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&RQRICEDWMG 6VWP HQWVR $ WHVDQG/ IDELDARY
LQWR\DQGY H AHBVKDUHYDQG SHIMKDUHGD®
XA

- XCH " HRHPEH

$VVHWV

,QYHVWPHQWYV DW IDLU YDOXH
1RQ FRQWURIQOHBWHMELDIY HVWPHQIWYG FRVWURINSHFWLYHO\
1RQ FROQWILRODWE®LQYHVWPHQ®E FRWWWIHFWLYHO\
&RQWUROOHG LQYHVWPH@®WYV FBMWSRFWLYHO\

7TRWDO LQYHVWPHQWY DW IDDQ & DO XHUHRYMFWLYHO\

6HFXULWLHVY SXUFKDVHG XQGHU FROODWHUDQ@QG]HG WHVSIHHPWROYWOWR UHVHOO FRVW RI
&DVK DQG FDVK HTXLYDOHQWYV

,QWHUHVW DQG GLYLGHQG UHFHLYDEOH

5HFHLY D E QHOIUR® HD/I

'"HULYDWLYH DVVHW DW IDLU YDOXH

SHFHLYDEOH IURP XQVHWWOHG VHFXULWLHV VROG 2
2WKHU DVVHWYV

7TRWDO DVVHWYV

/ILDELOLWLHYV
%RUURZLQJV
8QVHFXUHG 1RWHV
+ROGLQJV &UHGLW )DFLOLW\
6%% JXDUDQWHHG GHEHQWXUHYV
10)& &UHGLW )DFLOLW\
'"HIHUUHG ILQDQFLQJ FRVWYV QHW RI|I DOEXPXOBWSIGFWRRUBWL]DWLRQ RI

1HW ERUURZLQJV

3D\DEOH WR EURNHU

ODQDJHPHQW IHH SD\DEOH

,QWHUHVW SD\DEOH

,QFHQWLYH IHH SD\DEOH

'"HULYDWLYH OLDELOLW\ DW IDLU YDOXH

'"HIHUUHG WD[ OLDELOLW\

3D\DEOH IRU XQVHWWOHG VHFXULWLHV SXUFKDVHG
2WKHU OLDELOLWLHYV

7TRWDO OLDELOLWLHV
&RPPLWPHQWY DQG FRQWLQJHQFLHYV 6HH 1RWH
1HW DVVHWV

SUHIHUUHG VWRFNSHW VKMDWXWKDUHV DRWRKARVIXIHG 2
&RPPRQ VWRFN SBUYINBRHH VKDUHV DXWKRULDHG VKDUHV LVVXHG UHVSHFWLYHO\
DQG DQG VKDUHV RXWVWDQGLQJ UHVSHFWLYHO\

3DLG LQ FDSLWDO LQ H[FHVV RI SDU
7UHDVXU\ VWRFN DW®BVW VKDUHV KHOG UHVSHFWLYHO\
$FFXPXODWHG RYHUGLVWULEXWHG HDUQLQJV

7RWDO QHW DVVHWYV RI 1HZ ORXQWDLQ )LOQDQFH &RUSRUDWLRQ
1RQ FRQWUROOLQJ LQWHUHVW LQ 1HZ ORXQWDLQ 1HW /HDVH &RUSRUDWLRQ

7TRWDO QHW DVVHWYV

7RWDO OLDELOLWLHY DQG QHW DVVHWYV

1XPEHU RI VKDUHV RXWVWDQGLQJ
1IHW DVVHW WKIHIOKIHISIHUORXQWDLQ )LQDQFH &RUSRUDWLRQ
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1H 0 RXQMELQ) LCDQH& RBRDARY
& RQRICDMG VAP HOVR 2 SHDARQY
LQWR\DQGY H AHBVKDUHYDQG SHIMKDUHED®
XA

7KUHO ROMV( QGG 6l[ 0 RQMV( QG5
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,QYHVWPHQW LQFRPH
YJURP QRQ FRQWURODWB G RQYBINWPHQWYV

QWHUHVW LQFRPH H[FOXGLQJ 3D\PHQW LQ NLQG 3,. LQWHUHVW
QFRPH

.. LQWHUHVW LQFRPH
'LYLGHQG LQFRPH
1RQ FDVK GLYLGHQG LQFRPH
2WKHU LQFRPH
JURP QRQ FROWURWGIBGLQYHVWPHQWYV
,QWHUHVW LQFRPH H[FOXGLQJ 3,. LQWHUHVW LQFRPH
3,. LQOWHUHVW LQFRPH
1RQ FDVK GLYLGHQG LQFRPH
2WKHU LQFRPH
JURP FRQWUROOHG LQYHVWPHQWYV
,QWHUHVW LQFRPH H[FOXGLQJ 3,. LQWHUHVW LQFRPH
3,. LOWHUHVW LQFRPH
'LYLGHQG LQFRPH
1RQ FDVK GLYLGHQG LQFRPH
2WKHU LQFRPH

L
3

7TRWDO LQYHVWPHQW LQFRPH

([SHQVHV
,QWHUHVW DQG RWKHU ILQDQFLQJ H[SHQVHV
ODQDJHPHQW IHH
L, QFHQWLYH IHH
3URIHVVLRQDO IHHV
$GPLQLVWUDWLYH H[SHQVHV
2WKHU JHQHUDO DQG DGPLQLVWUDWLYH H[SHQVHV

7ZRWDO H[SHQVHYV
/HVV PDQDJHPHQW DQG LQFHQWLYH IHHV ZDLYHG 6HH 1RWH

1HW H[SHQVHV

I1HW LQYHVWPHQW LQFRPH EHIRUH LQFRPH WD[HV
,QFRPH WD[ H[SHQVH EHQHILW

1HW LQYHVWPHQW LQFRPH
1HW UHDOL]HG ORVVHV JDLQV
1RQ FRQWURIQOHBWHRQLDIY HVWPHQWYV
&RQWUROOHG LQYHVWPHQWYV
1HW FKDQJH LQ XQUHDOL]JHG DSSUHFLDWLRQ GHSUHFLDWLRQ
1RQ FRQW URIQOHBWHGQLEIYHVWPHQW YV
1RQ FRQWILRODWE ®DLQYHVWPHQWYV
&RQWUROOHG LQYHVWPHQWYV
6HFXULWLHV SXUFKDVHG XQGHU FROODWHUDOL]HG 2DJUHHPHQWY WR UHVHOO
YRUHLJQ FXUUHQF\
%HQHILW SURYLVLRQ IRU WD[HV

IHWDOL]HG IDDGLKQW ORVVHV

1HW LQFUHDVH GHFUHDVH LQ QHW DVVHWVY UHVXOWLQJ IURP RSHUDWLRQV

/HVV 1HW LQFUHDVH LQ QHW DVVHWV UHVXOWLQJ IURP RSHUDWLRQV UHODWHG WR QRQ
FRQWUROOLQJ LQWHUHVW LQ 1HZ ORXQWDLQ 1HW /HDVH &RUSRUDWLRQ

D
I1HW HOVH H®WHU LQ QHWXDVRIPFORYHUDWLRQV
R

WHODWHG WR 1HZ ORXQWDLQ )LQDQFH &RUSRUDWLROQ

%DVLF HDUQLQJV ORVV SHU VKDUH
:HLJKWHG DYHUDJH VKDUHV RI FRPPRQ VWRFN RXWVWDQGLQJ EDVLF 6HH 1RWH

'LOXWHG HDUQLQJV ORVV SHU VKDUH
:HLJKWHG DYHUDJH VKDUHV RI FRPPRQ VWRFN RXWVWDQGLQJ GLOXWHG 6HH 1RWH

'LVWULEXWLRQV GHFODUHG DQG SDLG SHU VKDUH
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1H 0 RXQMEQ) LCDQH& RBRDARY
&RORICDMS 6VIWP HOWR &KDQIHVIQ1 H/S WHNV

LQWRX\DQGY H A-BVWKDUHY
XODXQWG
7KUHO ROMV( Qa5 61 0 ROMV( QGG
- XQH -XQH - XQH -XQH

,QFDVH HONFAHU LQ QHWXDVRIFQEYHUDWLRQV
1HW LQYHVWPHQW LQFRPH
1HW UHDOL]HG ORVVHV JDLQV RQ LQYHVWPHQWY DQG IRUHLJQ FXUUHQF\

1HW FKDQJH LQ XQUHDOL]J]HG DSSUHFLDWLRQ GHSUHFLDWLRQ RI LQYHVWPHQWY IRUHLJQ FXUUHQF\
DQG 1HZ ORXQWDLQ 1HW /HDVH &RUSRUDWLRQ

1HW FKDQJH LQ XQUHDOL]HG GHSUHFLDWLRQ RI VHFXULWLHYV SXUFKDVHG XQGHU FROODWHUDOL]HG
DJUHHPHQWY WR UHVHOO a 2

%HQHILW SURYLVLRQ IRU WD[HV

1HW LQFUHDVH GHFUHDVH LQ QHW DVVHWYV UHVXOWLQJ IURP RSHUDWLRQV

/HVV 1HW LQFUHDVH LQ QHW DVVHWV UHVXOWLQJ IURP RSHUDWLRQV UHODWHG WR QRQ FRQWUROOLQJ
LQWHUHVW LQ 1HZ ORXQWDLQ 1HW /HDVH &RUSRUDWLRQ 101/&

1HW HONUY H®WFHU LQ QH WX D VRIFQE ¥ HU DADIIROWGUW R 1HZ
ORXQWDLQ J)LODQFH &RUSRUDWLRQ

&DSLWDO WUDQVDFWLRQV

5HSXUFKDVH RI VKDUHV XQGHU WKH UHSXUFKDVH SURJUDPV

2IHULQJ FRVWYV 2 2
'LVWULEXWLRQV GHFODUHG WR VWRFNKROGHUV IURP QHW LQYHVWPHQW LQFRPH

7TRWDO QHDW I HRUQ HWXDWRIPQBUA 8L WDO WUDQVDFWLRQV

1HW @BVH LQ QHW DVVHWYV
1HZ ORXQWDLQ )LQDQFH &RUSRUDWLRQ QHW DVVHWYV DW WKH EHJLQQLQJ RI WKH SHULRG

1HZ ORXQWDLQ )LQDQFH &RUSRUDWLRQ QHW DVVHWY DW WKH HQG RI WKH SHULRG
1RQ FRQWUROOLQJ LQWHUHVW LQ 101/&

1HW DVVHWV DW WKH HQG RI WKH SHULRG

&D S LW DHO DVRDLLY L W\
&RQYHUVLRQ RI &RQYHUWLEOH 1RWHV WR 6KDUHYV 2 2
6KDUHV UHSXUFKDVHG XQGHU WKH UHSXUFKDVH SURJUDPV

1HW EBNVUH LRVVKOWVWDQGLQJ
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1H 0 RXQMEQ) LCDQH& RBRDARY

&RORICDMS 6\DWP HOWVR &DK ) BZV
LQWR\DQGY
XA

6l 0 ROMV( Q33
-XCH -XCH

&DVK IOREWBHUDWLQJ DFWLYLWLHV
1HW GHFUHDVH LQFUHDVH LQ QHW DVVHWV UHVXOWLQJ IURP RSHUDWLRQV
$GMXVWPHQWY WR UHFRQFLOH QHW LQFUHDVH LQ QHW DVVHWY UHVXOWLQJ IURP RSHUDWLRQV WR QHW FD'
1HW UHDOL]HG ORVVHV JDLQV RQ LQYHVWPHQWYV
1HW FKDQJH LQ XQUHDOL]JHG GHSUHFLDWLRQ RI LQYHVWPHQWYV DQG 1HZ ORXQWDLQ 1HW /HDVH &RUSRUDW
1HW FKDQJH LQ XQUHDOL]JHG GHSUHFLDWLRQ DSSUHFLDWLRQ RQ WUDQVODWLRQ RI DVVHWY DQG OLDELC
1HW FKDQJH LQ XQUHDOL]JHG GHSUHFLDWLRQ RI VHFXULWLHYV SXUFKDVHG XQGHU FROODWHUDOL]HG DJUHI
$PRUWL]DWLRQ RI SXUFKDVH GLVFRXQW
$PRUWL]DWLRQ RI GHIHUUHG ILQDQFLQJ FRVWYV
$PRUWL]DWLRQ RI SUHPLXP RQ &RQYHUWLEOH 1RWHYV 2
$PRUWL]DWLRQ RI GLVFRXQW RQ )HEUXDU\ DQG 2FWREHU 1RWHYV
1HW FKDQJH GXH WR KHGJLQJ DFWLYLW\
1RQ FDVK LQYHVWPHQW LQFRPH
,QADVH HOWAULQ RSHUDWLQJ DVVHWYV
3XUFKDVH RI LQOYHVWPHQWY DQG GHOD\HG GUDZ IDFLOLWLHV
3URFHHGV IURP VDOHV DQG SD\GRZQV RI LQYHVWPHQWYV
&DVK UHFHLYHG IRU SXUFKDVH RI XQGUDZQ SRUWLRQ RI UHYROYLQJ FUHGLW RU GHOD\HG GUDZ IDFLOLWL
&DVK SDLG RQ GUDZQ UHYROYHUV
&DVK UHSD\PHQWV RQ GUDZQ UHYROYHUYV
,QWHUHVW DQG GLYLGHQG UHFHLYDEOH
5HFHLYDEOH IURP XQVHWWOHG VHFXULWLHV VROG
5HFHLY D E O HOIWRP HVI
2WKHU DVVHWYV
"HFUDVH HDYAHULQ RSHUDWLQJ OLDELOLWLHV
ODQDJHPHQW IHH SD\DEOH
,QFHQWLYH IHH SD\DEOH
3D\DEOH IRU XQVHWWOHG VHFXULWLHYV SXUFKDVHG
,QWHUHVW SD\DEOH
"HIHUUHG WD[ OLDELOLW\
3D\DEOH WR EURNHU
2WKHU OLDELOLWLHV
1HW FDVK RIRGMGE\ RSHUDWLQJ DFWLYLWLHV
&DVK IOREMLQDQFLQJ DFWLYLWLHV
5HSXUFKDVH RI VKDUHV XQGHU WKH UHSXUFKDVH SURJUDPV
2IHULQJ FRVWYV SDLG 2
‘LVWULEXWLRQV SDLG
3URFHHGV IURP +ROGLQJV &UHGLW )DFLOLW\
5HSD\PHQW RI +ROGLQJV &UHGLW )DFLOLW\

5HSD\PHQW RI &RQYHUWLEOH 1RWHYV 2

5HSD\PHQW RI 8QVHFXUHG 1RWHYV 2
SBURFHHGV IURP 10)& &UHGLW )DFLOLW\ 2
5HSD\PHQW RI 10)& &UHGLW )DFLOLW\ 2
5HSD\PHQW RI 6%$%$ JXDUDQWHHG GHEHQWXUHYV

&RQWULEXWLRQV UHODWHG WR QRQ FRQWUROOLQJ LQWHUHVW LQ 101/& 2

'LVWULEXWLRQV UHODWHG WR QRQ FRQWUROOLQJ LQWHUHVW LQ 101/&
'"HIHUUHG ILQDQFLQJ FRVWYV SDLG
1HW FDVK IORZV XVHG LQ ILQDQFLQJ DFWLYLWLHYV

1HW @BWH LQ FDVK DQG FDVK HTXLYDOHQWYV
(MHFW RI IRUHLJQ H[FKDQJH UDWH FKDQJHV RQ FDVK DQG FDVK HTXLYDOHQWYV
&DVK DQG FDVK HTXLYDOHQWY DW WKH EHJLQQLQJ RI WKH SHULRG
&DVK DQG FDVK HTXLYDOHQWYV DW WKH HQG RI WKH SHULRG
6XSSOHPHQWMBORG IFNDRMKRMNOREZ LQIRUPDWLRQ

&DVK LQWHUHVW SDLG

,QFRPH WD[HV SDLG UHFHLYHG
1RQ FDVK RSHUDWLQJ DFWLYLWLHV

1RQ FDVK DFWLYLW\ RQ LQYHVWPHQWV
1RQ FDVK ILQDQFLQJ DFWLYLWLHV

$FFUXHG EXWHNQGQD FR\RW V

$FFUXHG EXW XQSDLG GHIHUUHG ILQDQFLQJ FRVWYV
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1H 0 RXQEIQ) ICDFHERSADIRY WH &RPSI)  JHHID mmvw@mmm@smmmmmp—[ HP SWURP U ADARQXQEHAMHEHEXUMEAYS PRI DVEP HIGG WH 6HAXUMIVS AW 7 KHHLQMAY HOVDHIHHDD
\VEMANR FHITQQP WIMRQ/RQUADB! DQGP D BHGHP FGVREH UANMPAGHRXUMEY XQGHRHEHUMAS

, QMR HQWKHTE 1 HZ 0 RAQEQ) IFH+REQIV/ / &
QMR HWKHTE. 1 HZ 0 RAQEQ) ICIFHE RERDIRY
QMW HWKHTSE. 1 HZ 0 RAQEQ) ICDFHE%& / 3
QMR HUWKHTE. 1 HZ 0 RAQEQ) ICDFHE%E ,, / 3

, QMW HUWKHESE. 1 HZ 0 RAQEQ1 HY HDHE RERDIRQ

, QMW HUWKHISE, 10 ) 3HP LD+ RAQV / / &

QMR HWKHEE 10) +% ,GF

L QAW HWKHBA 10 ) 3IRHU,

QAR HQAY SBGJHG DVFRDAMEO RAKH1 0 ) & &UHAVY CAON DUYRIIQ) FHEWIAOW [P RY WHERP SIQ DAKHYRIRZ HJ6XP WP RO WKL YOQNQ) &R SRIDNRQ DvDEP LQMADAYHDIHQAMRBIGOG CUDQIHJ DQG\VRBIERRN XQGHU DG
WHOQEHYSOW WHHR 6HH1 RN YRIRZIQIV | RUGHEIY

QX HQAY SBGIHG DV FRADMII RUWH+ RTIQIV&UHAVY CRAW DUYRMQ) FHAWIAMY [P RY WHERP SIQ D/WHERTMID) DIIHJ1 HZ 0 RKQEIQ) LOFH+ RBQIV / / & DAKHYRURZHJ: HOY) DIRGHXUMA/ / / & DARH
$ P IQWADIYHS JHQADQG:  HTY) DIRVOGN 1 DIRGICS WRADIRQ Dv\RH/ HYEHUDQG& RIDMIDEXWRALD 6HH1RM  YRIRZIQIV |RUCHEIY

7KHIDUYDDHR WHERP SO VIQMHAR HQAY GHMP LGHGXVQ) XGREVHYTEGHLGEXWWDAH\LI QU LEDQAR\WHRYHDT DUYDOHP HOXUHP HQVBHH1 RM ) DIUIDOH | RUGHEIY

| QAR HQAW G-GRP LDMGLQI RIMIQPXUMR DQGLVMIQMMGIQRS 6 GRIULYDVR \KHYDDDIRQEM $ VR ' HHP BHU KHSOUYDOHS 6 GRUIUHTXYDBQAR WHO ISHUAGR , G ILWAIHQWMP GOV DQBWH1 HIEIN
+REQ) &RP Q[ LWIWIHQWP (OQ XQBIY QGHI HEGAIY WP BDQ XQALZ QUAYRYHUDQG ALY QUARYHILY DG UASAMHD 6HH1RM 6XPPDU R 6LIQIFDQVS FFRXQIY 3RIAH/ | RUGHEIY

30UIP RXQWYGHIRP IQDMGIQ8 QUMGE\BNY' RIUXQBWRKNHE MHQRMS ZKIFKP D LFOGHYAMK3RXG ... DBRU XR ¥4

30UYDOHIP RQVUSIHHWHGLY QRUXQALY Q DVIGAFDMGIQWSHR LQMHAR HQVSRMRQR WYRIIQ) FHAWIAQNYRUGHD H3GIYZ V &RWAP RQVU-SIHHANHFDK UHFHYHG DAVHBP HUZDMGHAR WHIP STRAR SD GRZ QVDQGFDK
SOGIRIGLY QUARYHYRUGHD HEGIZ V

7REDSRXSRQLYSD CEBIQFDK XQBWRKHE VHIQRFDMG $ P DV R \KH YCUCEGIUDMG-EANQYHXR HQVEHDUQMIWIQG AYIGHIG/DADIDMWDNP D EHGHMP IGHGE. UHHHGFHVR\WKHEHAXUHG2 YHOUIKW LDGAQ) 5DM 62) 5 \WH3UP H
5DM 3 \KHEWAQY) 2 YHOIKWQMEDNS YHIJH5 DM 621, DG( XUR, QMEDN2 I IHMG5DM (85,925 DQSZKAKIWHVAI® © PRQKD 0 TXOWMO 4 \FPLOROD 6 RODOD $ ) RHFK LQMAR HOARHEXUHW
FRXSRQUDMSURYLGHG UH BRVHIDMIQH I HVVR * HHP EHJ

, QYRR HQAWRQQRQ CRRUCDIBMVDYVR ' HAH-P BHU 6HH1RM QMR HQV | RUGHRY
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7EGIR &
1H 0 RXQEQ) LCDQFH& RBRDARY

& RQRIEDMG 6AKHXGIR |, QYHMR HONV & ROMXHG
" HAHP EHU
LOWR\DQGY H AHBVWKDUHY

7KH&RP SO KRTY/RHVHRXUMY SXUFKDHG XQEHUD FRIMIDT HG D) UHP HYAR UAHTRQIWS RQRICDME 6\BM HYR $ WHIVDG/ (CEQONA/Z W DFRWEDIVR DYGDIDUYDOHR D/R ' HHPE 6HH1 RM
6XPP O R 6LQIFDQ/$ FFRXQIY 3RIAH/ | RUGHEIY

7KHERP SR KRGY/DY/ 3, QMIWAR) WHELGER , QMW 3 DQGKRIYDI NEHQWMP GDQ DI LWWIHRGHI H3DQGD! IIMAHQUARYHUIQ) WHELGS FIXMWRQERS G DZKR® RZGGVKEMADY R ) IHELGER, QMM 3

7KH&RP 1) KRO/REQY \KOWDGEOWY% DIG% R SHHIGHXWIQ79* (P HIMP +REAQV/ / & DGKERBMERMIQ( G°HIMP 8 AP DM+ REQIV / / & DZKRD RZGHGKEMADY R 79* ( GPHMP +RBQV
/1& $VR ' HHPEHU WHERP ST VUM YDOHR \WHERP ST VEDN%  DQBE&MN%  SUHHIHGHIXW LMW HOV SOVXQEIIGHRP SRXQEHGAVIGHIY Z DV DG UAS-RWHD

7KH&RP SIQ KRO/REQ \KOHW/DIGEZ DUIQNVIQ1 +0 ( +RBQIVERS DVZ HIDVDVHRGAHY7WGFKHS 7HP / RIQIQ1 DARIOH0 ( ,@F DZKR® RZ GBVWEMADY R 1+0 ( +REQIVERS 7KHVHRGAHR7WFHS 7HP / RQ
IVHOMBG\RUWFHYH R WHIQMANWDGHG RQWHI LINIHQ 7 UDGRKHS 7HP / RIQ Z KIFK CFRXH/IQMMND/DUDMR 62) 5 DG R OKHIQMAWDG-GROWHI LONHY7 WDFKHY6 7HP / RIQ Z KIFK CFRUH/IQMIAMDADIDMR
62)5

7KH&RP SI) KRO/REQ \KOWIQ1 HZ %HIHMV7RSR / / & DIGKROVILINEH) DWRAMMP GLQ/DIGVERBOMQRMIQL HZ. %HIHMV+ ROFR,F DZKR® RZ GBVEMADY R 1H %HIHMV7RSR / / &

7KHERP S KRO/REQ \KOWIQ$ $ & / HEHH RBQIV / / & DEBERI IWWIHWP BT/ DI LINEHQUARYHIDG\VER ADME GRIVIQS P HIFDS FHYHP HWRSRIDIRY DSOMED RZ GBVEMADY R $$& / HEHH RAQIV/ / &
7KH&RP S KROY/IQMHXN HQVIQWRZ KRD RZ GBVVEMADIHVR ' 1P RIG30HQN- RBQIVERS 7KHERP SIQ KRBARR| IWWIHWP GO/ DI LINEHQCHD H3QIY. DQGDI WHHYUAYRYHIQ' LOIHAR R SRIDIRQDGSIHHIMG
HIXWIQ' LOTHMBUH HIHG, WKH, GF 7KH&RP ST VSUH HIHGHTXAW LQYHAR HQAY HQMBGVR U-FHYHFXP XTWHSUH HIG QYIGHIB/AKDAIHFBXMAGXMQ) WHWIBAG YOOHR WHERP SIQ. VHIXW LQYHAR HABOM\KHDIJ I DMXQEOG
FRP SRKQE-GAYIGHIB/D/R \WHCADMR GHMP IQDIRQ $ VR ' HHP EHU WHERP ST VBIMG YOOHR IWHIXW LQAHWY HIWSOV XGEIGFRP SR(QGHBAYIGHIY Z DV

7KH&RP SIQ KRTGY/IQHXW HQVIQS &, 30UHQVGF DQBDZ KRD RZ GBVKEMADY R $ &, 3DHQVGE 7KHERP SR KRGYDI IWWIHWP GOQ IR LINEHQGHD H3 QLY VOGDI LIMEHQUAYRYHIIQS &, * URXS + RBQIV ,F DQGSHHIMG
HIXW QS &, 30HVGE  7KH&RP ST VSUH HIHGHIXW LQAHAR HINY HQMBG VR BFHYHPXP XOMYHSUH HIHG AYIGHIBAKDNLHFDEX DM XMQ) \WHWING YOOHR WHERP ST VHIXW LQAHAR HIBOVWHDIJ U DMXQEIGFRP SRXQE-G
AVGHIB/DVR WHEMR GHMP ICDIRQ $ VR HHP EHU WH&RP ST VMBIAG YDBHR IWHDAW LQYHAR HQAVSOVXQEIIGFRP SRXQBHGAVIGHIRY Z DY

7KHERP SIQ KROVRAQDY KDWVIQ) 6 : KM DU+ RIQIV / / & DUGDILNIHQWP (GOQ DI WMEHQUAYRYHU OG5! LYHI IWWHGHD HSGIY VIQ) 6 : KM DRMUYRIRZ HJ/ / & DSOMID RZ GGWEMADY R ) 6: KWW DM
+RAQV// &

7KH&RP ST KRD/SUH HIHGHNXW 1Q( FIBH7RSFR ,@F DQGDI IWWMIHQWP GOQ DI LWIHQUAYRYHUDG DI WWAHDGHIY HGALY. LQ( RIBHY6A HJ,F DZKR® RZ GGWKEMADY R ( RIBH7RIR ,(F 7KH&RP SIQ VSUHHIFGHIXW
1QYHXR HQAY HOBGAR UHFHYHXP XTHSUH HIHG G YIGHIB/AKDADHFOBXDMGXMQ) WHWBIMS YOOHR WHERP SDQ VHIDAW LQYHXR HABOM\MHDIJ I DMXQEIGFRP SRXQEHGAYIGHIB/D/R WHEDMR GHMP IQDIRQ $ VR

' HRPBU WHERP SO VWBING YDBHR IWHDAW QAR HQAVSOVXGEIGFRP SRKQBHAYIGHISY Z DY
7KHERP SR KROV/REQ \KDW/IQ( DI®H, Q UDXKPMHEXSHU+ RTRR / / & DYGDI NEHQWMP GDQLQ( B!, QUDXKPMIHEHYIEHY / / & IND) 5 $ WHIOF RBQIV,, &RS  DZKRD RZ GGWKEMADY R ( DIGH, QUMKAMHEXSH)
+ROR /[ &

7TKHERP SI) KROD/EMNMS  &RP P RQ8 QWIQS P EIRID7RSFR/ / & DG\IRIMIHQWP RO/ DVKER BCDMEGQDGDI IWIHYGHD HEGIY 1Q70 . + ZN3DHAMRS DZKR® RZGGWKEMGDY R $ P ERID7TRIR/ / &
7KH&RP ST VEHIFVS SUH HIHSHINXIW LQYHXR HNBQG6 HIH/% SUH HIHG HIXUW LAWY HQAQ( FISH7RSFR+ RBQIV , @ IND7UQAHIAD+ RBQIV ,F  DHHQMBGVR UFHYHPXP XOMYHSH HIHG AYIGHIBAKDALHFIBXOME XMQ) \KH

WBAG YOOHR \WH&RP SDQ VHTXIW LQYHXR HYB3VAKHDII W DMXGEG AR SRQE-GAYIGHIB/DVR WHCADMR GHMP IQIRQ $ VR ' HHP EHU WHERP SIQ VMG YOOHR IWEHIH/S DQG6HIH/%6SUH HIHGHNW LR HQV
SOVXEOGARP SRXQE-GAMGHEY Z DV oG UASHRAMHD
7KH&RP ST VARP P RQHIXW LQAMR HINQ+ % 0 +RTBQIV / / & IVHINBG\R U-FHYHFXP XTMHUAMQWDADHFOBXDNG XMGQ) WHXQUAMGHG RULDOIQHWY HBOV ) XEDGFSMI] H3GYIGHY $VR ' HHP BHU WH

&RP ) VXQHMGHGRIDIGIOIQMXT HQAVSOVDQ. XEIGRP SRXQEE-GAYIGHIY Z DY

7KH&RP ST VSUH HIHGHDAW QAR HUAQ. GRANRAWQMP HADM+ RBQIV, ,GF IVHINBG\R UHFHYHFXP XGAHSUH HIHG G YLGHIB/ WDADHFDBXDMEXMQ) \WHWBMG YOOHR \WHERP SDQ VHTXW LQYHXY HYBGVKHDIJWIDM
XEOGFRP SRXQE-GAYIGHI/D/R WHEMR GHMP IQDIR) $VR ' HHP BHU WHERP ST V\BIMG YOOHR IW\KDUH SOVXGEDIGRP SRQG-BAYIGHBY ZDV

7KH&RP ST VEHURS SUH HIBFGHIW LOMAR HINQG\ P SDBR I DM, QMP HADM-+ RTQIV , G 1VHIMBG\R BFHYHP® XIMYHSUH HIG AYIG-IBAKDALHFOBXMAG XVQ) WHWIAG YIOHR WH&RP S VHIXW LOYHAR HMSOMMH
DIJUIDMXGEIGFRP SRXQG-GAYIGHIVD/R WHEMR GHMP LDIRQ $ VR ' HAHP BHU WHERP ST VBAG YOOHR LWHIDW QAR HVSOV XGEIGRP SRQEHGAIGHIY Z DY

TKH&RP S VSHHWHGHIXAW QYRR HQAQ' HIBU7 LWH+ RBQIV / / & LVHINBGWR WHRHYHPXP XOWHSUH HIHE GYIGHIB/\AKDADUHFOBXOME XMQ) \WHWBAMG YOOHR \WHE&RP SDQ VHDAW LQYRUY HABOV\KHDIJUH DMXQEOG
FRP SRXQEHGAYIGHG/DVR WHAMR GAMP ILDNRQ $VR ' HHP BHU \WH&RP SO VMWIIMG YOOHR LWWKDUH SOV XQBOGHRP SRXQEHGAGHY 2D/

TKH&RP SI) KRB/FRP P ROXQWIQ1 RRURXVYX HJ/ / & DIGDILNIHOWP GOQ DWWERGMAMEDQ DYGDI IWWIHUHYRYHIIQ1 RRURXV7RSR / / & D51 RRURXV+ RAQIV / / & \WRZKR® RZ GHG\WWEMGDUIH/R 1 RRURXVYX HJ
I1&

7 KHOFFRP SO0 LQ) RV DUHDQLQADUDCEOVR \WHHFRQRICDMG | LQDADOWIAP HOV



7OEBIR &
1H 0 RXQMIQ) LODQAH& RIBRIDARQ

& RORICDMG 6 FKHSX®BIR |, QYRR HOV & ROMNXHG

" HAHP EHU
LOWR\DQGY H AHBVWKDUHY

' HRMW/LQMWY HOVIQZ KIFK WHERP S VO3S [NIIDMG3HYRT  DVGH LGHGLOWH, QrHXY HY&RP S0 $ VR DvCP HGG \KH $AW GHWRZ QQ RKRTQ) \WHSRZ HAR YRM RUP RHR \WHRAWBEQ) YRIY)

\HEXUMEYR \KHLQYHWE HQAEXVWRAWARQARTQ) WHFRP SDQ ) DUYDOHDVR * HAHP BHU D' HHPEU DIRQ) Z W \WIQRIRQ/GUQ) \KH\ HUHGG' HAHP B 1QZ KIFK WHIMKHUZ D/DQRQ FRQURGMG 0 LADMG
LQMWF HQAWD/| RTBZ V
1 HA&KDQIH, Q
* IRW 8 QUH HG
) D9 DOHDW * LRW 5 HG-P SWRQY $ SSUHADWRQ ) DU9DOHDW 1 H6 HOO) HG , QMHW " IMGHG 2 \WHJ
3RUANRIR&RP SDQ ' HHPEHU $CAURY $ % " FBLHADIRY ' HHPEHJ “DQV / RHY QRPH JQRPH JQRPH

( D®, QUDINKAMHEHNEAHY / / & IND) 5 $ WHID
+ROQV,, &RE (D, QUDKKRMHEXSH)
+RWR// & 2 2 2 2

6LHUD+ [P LR+ REQIVER SRDIRY 2 2 2 d 2 2 2

79* (PHIMP +RTBQV/ /& (P HMP
8 QP DM+ ROQV / / & 2 2

7RE0L RQ &RQARDGS$ | LIDMS, QrHAR HQV 2

~

$  * URWDBAMRY/IGFOGHIGRUDAVIQWHFRWEDLYR LQYHXE HVUAKEMY | P GHZ SRMRIRIQMAR HQV SD P HQAIQNIGS 33,. * IQMIKMRIGYIGHIE \KHIP RMY DARQR GMVARXQN UHRLIDQ] DIRQYRUUAXKAMUQIVDQG\WH
P RYHP HOWR DQH LYY SRMRIRFRP SOQ LQR\MYFDAIRY 1URP DAL HHQVFDRIRY

% * URWUHG-P SIRQ/IGFOGHGFUHDHVIQWHFRWEDLVR LQHWE HVUAKAIG) | URP SUIGR.SDCFRIDANRQY UHIMAG VR LQYHWE HQABED: P HQIVRUVDBY UHRJIDQ] DIRQYRUBMKAMIQ)V DQG\KHP RYHP HOAR DQH L) SRUMRIRFRP SIQ
ROWR \MYFDRMIRY QR DAL HHFDAIRY

' HRMVIQHWE HQVIQZ KIFK WHERP ST S&RMRY DVGHIGHGIQWH  $ PAGHRRZ QQ) RUKRTAQ) WHSRZ HAR YRMP RUHWIQ R \KHRAMBQAQ) YRIQ) HAXUME/R WHIQMAR HQA) DUYDBHDVR * HHP BHU DG
CHPEH DIRQ) Z W \WIQUDRIRQVGAUQ) \KH\ HOUHGG' HAHP BHU 1QZ KIFK \KHIMWKHUZ DVDFRQURTBGLQYHAR HQMYDY I RTBZ V
1 HA&KDQIH, Q
* IRW * LRW 8 QUH HG
) DIU9 DBHDW $ GANRY 5 HaP SWRQY $ SSUHADWRQ ) D9 DOHDV 1 HAB HDO HG , QMHW MGG 2 \WHJ
3RUANRIR&RP SDQ " HHPEHU $ % " FBUHADIRY " HHPEHU * OQV / RRHV \QRPH JGRPH

i

1DIRIOHO (,GF 140 ( +RBQIVERS 2 2 2 2 2 2
1H SHIMVTRSR /1 & 1 H %HIMV+ RGR
&F

2 2 2

1HZ 3HPIOQ+ROFRR ,@F 1 HZ 3HPIDQ+RBR
/&

~

10 1/ +ROQV/ 3 2 2
10 *3+RWR// & 2 2

10 <,//& 2 2

10 )& 6HIRJ ROQ3WRIUP ,,, / / & 2 2 2
10) & 6HIRJ ROQ3WRIUP 9 / / & 2 2 2
8 Q7HN* GEDOBHYAH ,GF

7RECS. RMRTG, QrHAR HQV

~
~

~
~
N

~
~

~
~
N

$  * URWDBAMRY/IGFOCHIGRUDAVIQWHFRWEDLYR IQYHXE HQVUAKGMY | URP GHZ SRMRIRIQMAR HQW 3, LQMBWRUGYIGHQR/ \WHIP RMY DIRQR GVARXQN UHRLIDQ] DIVRQYRUBMKAMUIQ)VOQG\KHP RYHP HOAR DQH LG
SRUNRIRFRP SIQ LQR\KYFDMIRY | WP DAL HHWDRMIRY

% * URWUHG-P SIRQ/IGFOGHGFUDHVIQWHFRWEDAVR LQHWE HVUAKAIG) | URP SUIGR.SOCFRIBDANRQY UHIMAG VR LQYHWE HQABED: P HQIVRVDBY WHRJIDQ] DARQYRUWMKAMUIQ)V DQGWKHP RYHP HAWR DQH L) SRUMRIRFRP SIQ
ROWR \MYFDRMIRY QR DAL HHFDAIRY

$ @RUDSRWROR [QMHWWRQEIQV3, . LOMIAW

QEFDMW/DAHMKDARHERP SI) GHHP V\REH? QRO XM 1QJ DAHW XQ@G-UBHAIRY DR WH WA XOMI\ IQ) DAHVP XWBSUAHQIDABDAY R \KH&RP SDQ VARICDAHVDAKHWP HRI CFTXMWRQR D DEAMRGIOGRY X0\ L)
DAHV$VR ' HHP BHU R WH&RP SIQ MRBCDXHVOHUBUAHQMGE. LQYHXY HQVDATIUYCOHWDADHFRQIGHIHG GRQ TXOM\ (Q) DAHN
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7OEBIR &

1H 0 RXQEQ) LCDQFH& RBRDARY

& RARICDMG 6 FKHSX®BIR |, QYRR HOV & ROMXHG
' HRPEH
LQWRNDQGV H A-BWKDUHY

P EHU
, QYHWZ HOAT\ SH 3HAHOAR 7REQ QYHAR HOVDW DIU9 DOH
) WIAHD
6HRGA
6XERAMMS
B\MKRNUHG) L(DAH2 EQIDINRY/
( TXAW DQGRKH)
TREOQMW HOV

" HPEH

3HAOMNR 7RED

, QG 7\ SH , QR HQVDW DIU9 DOH
6R\® DH
YOMAHAN6HN AV
+ HOOKFOUH

, QMER HY XQB/ LFOGVLQYHKR HOVLQNRLQAYHMUA/
&RQMP HIGHYEHY

) LCDGADDBHYIERY  7HRKGRBI\

" MMBAMRY |/ RIMMY

( GFDIRQ
1HY HDH

3CADILY
(QGHI

YRRG  %HYHIIH
YMCHNVIURGEN

&RQKP HIBUIRGFW
6S-HADW&KHP LFDY 0 DAMIDY
TREOQYHM HOV

, QMR DM7\ SH

" AP EHJ
SHAOAR 7REO
, QiR HOWDW DLU9 DOXH

) GO DM/
) [ HSUDMY

7RNOOQYHWN HOV
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7CEBIR &

1 RMARWHE RQRICDMS ) LODQADOEVIMWP HOVR
1H 0 RXQELQ) LODGRH& RBRUIDARD

-XCH
LQWR\DQGY H FHBWKDUAYDQG SHAKDLHEDD
XDXAWG
1RM ) RLP DARQDQGYOMQHN3XLBRH
1H 0 RQEQ) LDFHERERDIRY 310 ) & RMHA&RPSDIQ ™ VD' HIY DUHFR SRIDNRQ\WDVZ D/RUILCDID LFRERDAMGRQ-XCH DOGARP SBIMGLW
IQWICBEIFRIHIY ,32 RQO D 10 ) & LVDFRHE HIG QRQ GYHMI LHGP DRI HP HQAQYHWY HOVRP SDQ WDAKDY HBRMGVR EHUH XOMIG DY DEXMGHN

GHYHDSP HWRP SDQ. 396 & XQEHWH, QrHWF HYVE&RP SIQ $ VR D/IPHEG WH  $FW 10 ) & KD/HDPRMEVR EHWHDAG DOGLOMIBARFRP SO Z W \WH
UYL HOMR FRQMQH\VR XM\ DO DVDUHIXDMLOMAY HOVRP SDQ. 35,8 XQGHUBXEFKESAO R \WH, QMIDCE HYHOHERGHR D/IP HGG \WH3 &RH
6LFH10 ) &1V,32 COGWURKIK -XCH 10 ) & KD/UWHSCSSUR LP DAD LQQSIRHEYI U DEAWRICR IHIQIVR IWFRP P ROWEFN

1H 0 RQEQ) LDFHS GIVHY / / & WH3, QrHXF HY/$ GV IRPH® NJZ QDV1 HZ 0 RXQBIQ) LADFHS GMIMVHY% & / / & LVDZKRD RZ GHE\KEMGDY

R 1H 0 RQEQ&ISMID RS / 3 \WHKUZ W1 H 0 RQEQ&IBMID/ / & DIGIWDIIDM 1H 0 RQEQ&DEMD  Z KRHXIP DMRZ HYLGFOGHB\MHD Y%

. DN REHUPUHADGGIRP HJUL HZ 0 RXQIEQ&CEMIOSUR HAMRCDY DG UHIMMG YHKIFGY DQG DP LGRIN LQYHIRU 1 HZ 0 RXQIEEQ&CEAICLY DI EEDCLQYHWR HOWLLP Z WK
OSSR IPDMY  EQ@ROR DAHVXQE-UP DI HP HOWIGG DWIFN UFRIGR! LQYHAY LQWKHP LGEBIP DUNAVL HZ 0 RXQELQ&DEMIO REAHYROLQYHAMY LQGH HOYHIURZ \K
FRP SOQHYDFURW LW SUYDIMHTXW FUHEWIGE GRABDVHLOMNT HINDAD LY 7 KH, QYHNY HYS GYVHUP DOJHWHERP SIQ VA \R @ RSHIDIRQY/DGSURYIGVIVW W
LOMHAR HQADGMRY OGP DCDIHP HQNHIYLFRY 7 KH, QAR HY/S GYLVAUDOR P ORI HY/RKHU XQBARDP D KDYHLQYHWR HWP DEDA/ DALV (DU LQZ KRBIRULQ SOWWR \WH
&RPSI) V 1 H 0 RXQEIQ) LDFHS P IQWMDIRY / / & \KH $CPLQWDRY DZ KRD RZ GGWEMADY R 1 HZ 0 RXQEQ&CHMID SURVIGH/ARHDEP LQMDAYHVHYLFHY/
QMDY \RFRIGAMHERP SIQ VA \R @ RSHIDIRY/

+H +H

7KH&RP SR KDVHIEQKHS\WHIRTZ 1Q) Z KR RZ (HS QUG LQAUHRNMEMADUHY

1H 0 RQUQ) OFH+RBQIV/ / & 10) +RBQV  ZKRHDMNVIHXHGRVHXUH10 ) + REQVFHIWAON

1H 0 RAQUQ) LOFHE%S& / 3 6%&, 1H 0 RXQUQ) COFHE%S& ,, / 3 6%&,, DIELH 0 RXQNQ) IDFH6%SE ,,, / 3 6%&,, ZKRKDH
UFHYHSOEHOAYIURP \WHS 6 6P DIYAMHWS GP LOVIDIRY 6%  \RRSHIDMD/AP DUBMQHWIQMIY HOVRP SIQHY 6%&Y XQ@GHUBHARD  F R \WH
6P DIYHMCHN, QYHAR HY/S VR D/OPHGG \WH 6%& $FW DOGWHUIHHDOSOWGHY 1 HZ 0 RXQEIQ) LDFHE%&* 3 / / & 6%&,*3 1H

0 RXQEQ) LDFHE%& ,,* 3 / | & 6%&,,*3 DIBLH 0 RQNQ) ICDFH6%& ,,, * 3 / / & 6%&,,*3 UASHRHD

10) 4, 1*/ +REQV,@F 10) 4, 10)<3+REQV,F 10)<3 10) 3HPIQ+REQV//& 10) 3HPIQ 10) +% ,F 10) +%
DXG10) 3IRHU,EF 10) 3IRHH ZKIEK DHWDMSD/FRSRDIRYIRUS 6 |HEHIOGRRP HW SXUSRAY DG DHIQMIGHE\R | CRODMRXUFRRP SIDGFHZ LW \KH
WXL HOMVR EHWHDMGDVDS , & XQEHAMWHERGHE KRTEQ) HMXWY RUHTXY UHIIMG LQHXR HOVLO SRUNRIR FRP SDQHYRUIDQ] HEDVaP MWWGACE.MN FRP SDQHY RU
RM-UIRIP VR SDVWWURKIK HOM¥Y WH&RP SDQ FRORIEDAMARHHFRSRUDIRQY| RUDFFRXQICY SXSRFY EXVKH FRSRUDIRQY DHQRVRQRICDMS I RUS 6 |HEHID
LGFRP H\Ef SXUBRH/DQGP D LGRS 6 |HEHIDOGRRP HVY H SHOHDVDUAKOWR \WHURZ GHIKLS R \WHSRWRIR FRP SDQHY DG

1H 0 RXQUQ) LOFHEHYIAQ / / & 10) 6HVMAQ  Z KIFK VHLYHYD/AKH DEP LQMUDAYH DI HOARQ FHVEIQLOYHAY HOMEQIRNRY/

1H 0 RQEQ1IHY HDH&RERDNRYQ 10 1/ & LVDPINMUW RZ GGRRQRICDME\VEMADY R \WH&RP SDQ Z KIFK BFTXUWHYFRP P HIADOUHDCHXIM SURSHMWWY

WDATUH\YEMAMR \USGIGHNV @D DG KD/ HBRMG\R EHWHDMG DOGLQMIB/AR FRP SO Z W WKHUHNXLP HOMR FRQMMHWR TXOM\ DO DYDUHICHIBIMLOYHAR HYMUWY
RU5(,7 ZMWMOQWHP HIQQ) R 6HAMRD D R WH&RH

10)&LVD% & IRVHGROSIRMAQ) GUHFWBLEQ) VROMRQARS 6 XSSHUP LG3BIP DNHNRP SOQH/EDANHGE. SUYDMHDXAW \SRQRY 7 KH&RP SDQ VIO HOV

REMRRYHLVAR I HH.DMPXUHQACGFRP HDQG FBMICESSUHALDNRQWURKI K \WHVRXUAQ) DG RULDNRQR VHIRNHRXUHG (ROQY DG \VHBRAMQRUFCBMICERMRYY R JURZ 1Y
EXMGHMVLQGH HMYHLQBMMEKDAR | HUDMERRYHUM CEXVMG UG 7 KHERP SDQ WLQMKR HOATSSURDFK GYHIDI H/AWHGH-S HRARUNGRZ BGIHOQGRSHIDMY) UARXUAHY
R 1H 0 RQEQ&CSMID
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6HIRMRXUGEIV/P D LFOGHWIEWREO LADH) GO0V RUXQUMDRKHED0V 7 KH&RP S LOHIVDMI QU LFDQMERMROR LW SRWNRIR LOXQWDRKHEDDY Z KIFK
DUHETQ/\WDNRP BLGHERW \HIRUDGG \KER BCDAG G-EWI HHIDED (QDI LACHDSRMRY 94-FDVHXQWIGFKHGDD/FRP ECHRKOUIRMIMIAR \HIRUDQG \KER ADAMGG-EW
WH KDYHUMNMP LOBR \KHUMNY DRVRALDMG Z W VHFXUHG GHEWDOG VKERE QDM GHEAE HIBQ XQUWDRKHEDQLOYHAR HOVP D LFOGH? IR SRIMRY Z KIFK JHH.DD
KHIKMWHUMR GW , Q\RP HFDHY \WH&RP SO0 VLQYHWR HOVP D DOR LGFOGHHTXY LOMBN

10 ) & SUP DUO LOMWIQHIRMPUWGGEWNR 8 6 \SRQRJEDANG P IGEBIP DNHNFRP SIQHY : HGH LGHP LGGBIP DINHANRP SDQHYDAKRHZ WK DOQCCHIQQIV
EH RHIQMMWE] B/ GBUADIR) DGIPRWDMRD (%7'$ R PLOROW  PLARY 7KH&RP SIQ |RAXVAVRQGH HULYHIURZ W EXMCHAAAKDAIHHIED H KIEW
WHIRIBZ Q) FKOULRAMIMIAY L CR FOFDDWV (L \KWECCEGVHRX@UIURZ W GIYHY LU QFKHP DUNAAGRP LQDQFHDQG KUK EDWIHYAR FRP SHIMYHHOA LY UHRXULQY WAYHOH
DIGVIRY [ WHDK I BZ Y 1G] LEGIFRWKKRMVOEG YL WDRHEP DEIHP HOAMP V

6P MR \WH&RP SDQ. WHLQMWY HUWREWMAYHR HFKR 6%& , 6%8& ,, DQG6%& ,,, DRJIHHDMPXUHAFRP HOQG FoSMICDESUHA DR XQEHMHIQHXAR HQV
RUAMIDXVHGE \WH&RP SO0 + RZ HYHU LR HOVP OGHE 6%& , 6%8& ,, DIE6%& ,,, P XWEHIQ6%S HILEGIP DEEXMGHARY

7KH&RP SO0 WVSRMRIRP D EHFRFHMDAGLODAP WMGQ® BHUR LQGMUHY $ VR -XCH WH&RP SDQ VRS | LYHLQBAMY FRIFHDARYY Z HHEXMGHY
\HIYLFHY \R\EZ DU KHDSRFDUH LQYHWR HQVXQBY Z KIEK LFOGHAKHERP SO0 VIQYHAR HOWLQWNRQAHMUY DOGFRQKP HAHYFHY

1RM 6XPP DU R 6LIQULFDQ/S FFRXQMY 3RIAHY

YODMVR DFFRXQIJ? 7 KH&RP S0 TV FRQRICDAMS | LCDRDOWBMAP HONKDYHEHHD SUHSDUHGLQFRQ RIP LWV Z W CFFRXQIY SUCFLSBYIHHIED CFR-BAGLOWHS QWS
GVBMY 3* $$3°  7KHERP SIQ LVDQLOYHWY HWRP SO |RIBRZ LQY CFFRXQIMY) DOG USRI IXLADGFHLOS FRRXQIGY 6\IQEG/&RAIIFDIRQ7RIE ) LGDQADOBHMFH?
QMIRHVERPSDQHY 3$6& * 7KH&RP SDQ FRORIEDM/IWZ KRD RZ GHGALFNIGIQEHFWXEMADIN 10 ) 6HYIAQ 6%&, 6%& , * 3 6%&,, 6%& ., * 3
6%&,,, 6%8&,,*310) 4, 10)<310) 3HPIID10) +%DE10 ) SIRHLUDIGIWP DVUMY RZ HGFRQRIEDAGVVEMADY 10 1/ & ) RUP DV RZ QG
FRORICDMS\XEVMGDUHY \WHWKLLEG STV HNXAU LML UH HUHG VR DV QRO FROURTIG) LOMIIANT KHQHAGFRP HDMIEXBEGIR QRO FROURTIG LMV RAVKFAK \KEMGDUHVLY
SUAHOAGDVE 1 HACFBDH GHRUDH LOGHADXHVUAXEN |URP RSHIDNRQY/UHIDMEWR QRO FROURTIG LOMIMVIQWHERP ST V& RQRICDME6\BAP HOVR 2 SHDIRDY 7KH
SRMRQR \KDUHREHY HINXW WDAY DMIEXBEGIVR QRQ FROARTIIY LMWV RAKAK \KEMGDUHLY SUAHIMG D/2 1 R FROMRTI LOMIMY DFRP SRHOWR \RBCHDAW ROWH
&RP S0 V&RQRIEDAGE\BA HOVR $ WHNVDQG/ ([CELONY

7 KH&RP S0 VARQRICDMS | LCDGFLDOWIAP HONUH GRADTIDENR HVDQG UHFDMI LFDIRQYZ KIFK LQWHRSIQROR P D HP HOAMDHGQHRHWDY [RUKHIDU
SUAVHRBIRQR WHUAKOVR RSHIMRQY DG LQDGADCFRQGWRQ! RUDEISHIRGY SUAHMG $ @IQMARP SIQ WDQLRNRQYKDYHEHHQHIP LGDAG 5 HYHMVDHUHFRIQ] H5Z KHD
HHGDQGH SHOMYZ KHRLGRXUWHG 7 KHI LQDQRDOUAXAVR WHERP SDQ 1 SRUNRIR LY HWDUHQRAFRQRIEDMG LOWHI LR DOWTM HW

7KH&RP SO0 WIQMIP FRORIEDAG | LGDADOMIM HOWDUHSUSDHGLOOFFREIGFHZ W $$ 3 DG SXUMOQARWHUHTXLP HOVIRUUERWY) RQ)RP - 4 DG
SWFB RJ R SHXDIRDG6 ; $FRAQO WHERP SIQ WIQMIP FRORIEDAG! LDIADOWIM HWER RAFOGHDITR WHLQ RUP DARQDGCRM/UITXUGE * $$3 IRJ
DQO00 LCOGACOWEAP HQNV , QWHRSIQROR P DI HP HWDGDGEMW HV FROMMM \RBD R QRUP DOHFXUIG) CFRXCY FRUGHIGGHHAOY | RUWHI DUSUHIBINRQR
I LCDGACONBAP HOVI RAWHIQMIP SHIRG KDYHEHHRLGFOGHS 7 KHPXUHMSHIRGVUAKWR  RSHIDIRQYZ LAORAGHHAOD EHLQAFDIYHR UAXOVKDAXGIP DAD PD EH
CRAKUHYHG | ROWHI VDO HIUHEQ) * HHP BHU

, QM HOR? 7KH&RP SO DSSIHYI LUYDOHIFFRYXQIY) LQOFFREDGFHZ WK* $$ 3 ) DUYDOHLVWHIP RXQARDAZ RXTS EHUHFHYHG\R VHODQ DAHWRUSOIG\R
DOV HUD QCELOW LQDQREH® \WDQLRNRQEHE HHDP DUN-/GDUNASDON DARHP HDKUHP HINEDM , QYHIY HOWIUHUA GRMGROWHERP SO0 V& RORIEDMG6\BAP HOVR
$ WHVDQG/ (CELOWNYDAVDUYDOH Z WK KO HYLQXQUHIT HG.JI DOV DG GWHY UK | URP KD HYLQI DUYDOHUH GRMELOWHERP SO0 V&RQRIEDAMG6\BM HOVR
2 SHDMRQ/D/3 1 HVKDQIHIQXQUHDT] HECESUHADINRY G-BUHADIRD R LQYHWR HON DG WD) DARQY/RQSRNRIR LYY HIWUH BRAGLOWHERP SIQ V& RQRIEDMG
6B HOVR 2 SHIDNRQ/DYE 1 HABIT H3J DY GAHY ROLOYHWY HON

7KH&RP SO0 YOOHVIWDXHVRQDTXCWM® EDLY RUP RIHIUIXHO® Ul BTXBGXEHMH  $ FW, QDEFDAY WH&RP SDQ IVERIGR GUHRRLYLYXGIP DAMD DG
\RBD UWASRUEB! RUGHMP LQQ) WHI QUYDOHR WHSRWRIR LOYHWY HOVRODTXOWM® EDIVIQIRRGI W LFOGQY LOYHAR HOMKDAIHRSETFD WIEHS WRHZ KRH
P DNH/BUFHY/DHQRABDA® DOMEGIDIE00. RMHMMOINROZ KHHIWSRWWRIR LY HIWVUHTXLHDI QUYDOHGHMP LCDARD 6HRXUMY WIQLFRQY DUHCFFRXQAG | RURQD
WDCHE@MEDL 7KHERP SIQ TV TXOUMD YOODIRQ SURAHEAU DHVEWR W LOP RIMGARICEHBZ

, QYHIR HOWI RUZ KLFK P DINATYXRBIRQY DUHUHDE® DYDIOEGIRQDQH FKOQ) HDUH YOOXHG DABKAK P DUNAADRBMRQVEDHG ROWHFRMCQ) SUFHLQAFDMG | URP
|QE-SHOG-QMBUAQ) \HYFHY



7CEBIR &

, QYHR HOWI RUZ KLFK LQEFDAYHSUFHY/DHRBEIQHG | URP YDURXY/SUFLQ) VHYLFHY DQG RUEURNHY RUGHIBLY DUH YDOHGWURKIK DP XGRS YOODMR)SURFHW/
D/GHAUEHGEHBZ \RGHMP [GHZ KHMHUWHTXARM YV RABIGHGLY BBUHIBVHR | QUYDOHIQOFFREFHZ LMK* $$ 3

D

YRQG TXRM/ DUHRBEIGHEWURKI K LOG-BHIHYVSUAQ) VHYIFHY , QMEODOUYEE VOHSHIRP HGE WHLOMWY HYVBUR FMRDVR \WH, QrHIE HW
$ GVHR HOKUHWDARH TXRMREBIGHS LY U-SUAHQBMYHR | UYDOHIQOFFREIGFHZ IW* $$ 3 DJ5 L VR WHDRMLXHS |, | \KH, QrHIF HOV
$ VLY XTEGIVR X LFHM® YDIEOMWHTARM Y QMDD DIGL WHLOYHWE MV SDUYDOHRUWI DUYDOHH FHHB/AKHP DMIDIN WUHKRTE
WHLQHXR HOAY YOOHGVP LD \R\WRHDAHVZ W GRUDE0 DOCEMTRM \FH - Bz O

) RULQYHXR HQVRMHAKDDERQDY \WH&RP SO GRNYDAKHO® BHUR TXRM/UDAD DYDOEGI DG SHIRP V\KHI RTZ 1Q) SURHEXBY

L , QYHUR HOWI RUZ KLFK \B R RUP RUHTXRAM CUHUHFHYHG | URP DSUFLQY \HIYLFHDUHYDOHGXMQ) WHP HDQR WHP HDQR WHELGDQGDINR
WHDRMRBEGHS 7KH&RP SO Z L@HYDODMKHUHDRIEGHVR WHTXRM DOGLL WHTXRMLY GHMP LGHE\R GRAEHU-SUAHQBAYHR
| LUYDOH WHERP SO0 Z LAOXVHRHRUP RIHR WHP HARERBILHY/RAECHS EHBZ \RGHMP LCGHI DUYDOH DQG

I , QMR HQVI RUZ KIFK RGH TXRWMLY WHFHYHG | URP DSUWALQ) \HYLFHDUH YDICDAGLQMIDI 7 KHLQHMY HMBUR HMRDVR WH
, QMY HY/% GYMVAUDCDO] HWHP DUNHATXRM/REBICHE XMQ) DQDUD R YDODMROP HARGY | XUKMHUGHAUEHGEHBZ. \R YDICDAMWHI DU
YOOH , | \KH, Q/HWY H/S GYMAULY XQEGIMVR VK | LALHQ® YDIEDMWHTXRMIQMDD DOGLL \WHLQHWE HAVSCUYDOHRUWI QUYDOH
H FHHB/AKHP DALUDDNY WUAKRTS \RHLOMHWR HOAY YOOHG VP LOW® \RWRHDKHNZ W R UDEO DOOEGITRM WH  BHBZ

, QMY HQNVI RUZ KIFK TXRBINRQY DUHCRAB-DA® DYDDEGIWURKIK H FKOQHY SUAQ) VHYLIFHY ELR\HY RUGHDBLY DUH YDOHGWURKIK DP XG\AS YOODARQ

SRHV

D

( DFK SRWRIR FRP S0 RULQYHWY HMVLQANIED YDOHGE, WHLQYHWY HABUR HMRIDYR WH, QrHAR H/B GVHUUASROUEB! ROKHFUEW
P RQWRUCQ)

3UHIP DY YDODNRQFRFOMRQ/Z LOKHREHGERAXP HMS DG AVFXWHG Z W WHERP S0 WVVHIRUP DOIHP HQVY

.| DQLOMWY HOVDEWIQR  DERYHI RUI RAUFRQHPARYHTXOWMY DQGLL \WHLQYHXR HAY SDUYDOH RUWI DLUYDOMHH FHHG/WHP DALDIN \MUAKRS

\KHQ DABDXNRIFHHIFK | VDO, HOU \WH YDODMRQ! RUHIK SRUNRIR LOYHIR HWRUZ KUK WHERP SDQ. GRHVGRDYHDWDA® DYDIOEGIP DN
TXREIRQZ LOEHUHYH HSE DOLOG-SHEHWIDDMRYI P HIDIHGE WHERP SQ (VERDGR GLHARY DG

: KHQGHP HEDSSURSUDME! \WH&RP SO0 VP DI HP HWOQLQE-SHIG-QADODMRQILLP P D EHHYDIHGWR U DQG YDOHLQMWE HVW R D
SRMRIRFRP S0 Z WWRAWIQ SUHIP LD YOODMRQEHQ) SHIRP HGE\ \WH, QrHWY HYV GYLVA 7 KHLQYHWR HOABUR BARIDYR WH, QRN HQV
$ GMVHZ L@UWMHY. DG YDIEDMWH YDOHSUIRMGHS

) RULQMWE HWIQUAYRYLQ) FUAWIAOWA/DOGCHD HSGIY. FRP P W HON \KHFRWEDLYR WHI XQGHG QYRR HONSXURKDHGLYR IVANR D) FRAWVCHEDAN
UFHYHEIRUIQ XQXQEHE SRURQRQWH\RBCEDDIFHARP P WG 7 KHI DLUYDOH LY DOR DEWMAG | RAWH SUFH CBSUHADNRQ RUGHSUHADIRO ROWHXQ XQEHE SRIMRQ $ VDURKEV
WHSXURDHR DFRP P 1\ HNRWFRP SBIMD 1XQE-GP D UAXOWQDGH DAYHI DUYDOHXQMIMWY FOBG DG XQG-G

7 KH YDOHY/ DAL GHE R LOYHWE HW DUHEDVHG XSRQDYDMDEGHLQ RUP DIRQ DGR GRACHHAOLD WBUHHIAP RXQNVZ KIFK P LIKVWXENP DMD EHUID H5 MGRHVKK

[P RXQNG-BHIGRQI XMUHFLLRXP IRV DG FOQRAEH UDRIED GHAP LGHG XQIDKHLQAIGOTERMNRYY DHOTXLADAG - XHVR WHIQHHYXGFHWSIQIV R GHAMP LQQ) \WH
IDUYDOHR LM HOVWDAER QRAKDYHDUDE® DYDIDEGIP DUNHADOH \WHI DUYDOHR WH&RP SDQ WIQHAR HOVP D | OFXDMI URP SHIRG\R SHURG DG WHI ORMDIRY/

FRX@EHP DMUIDD

BHHLRM QMW HONV | RUDXUKHUGVAAMRQUHDY \RLOYHWY HOW
" HIYDAYHLOWKP HONVDQGKHZILQ) DANMMAZ 7 KH&RP SIQ | RIBZ VAKHIXAIFHIQS FIRXQIMY) 6\IQDG/&RAIFDMRQ7RIF  * HIYDWH/DG+HILY  $6&
Z KHQ CFFRXQIY | RUGHIYDIYH LOKNKP HOWV DQG KHEILQ) CRVMEY 7KH&RP SDQ P D X\ H GHLIYDIYHY VR XSSRIIW RYHIUKLQ) UM P DRI HP HOAREMRYHY 7 KH
SUP DY P DNHAIMNWDAKHERP SIQ. VH SRFGVRLYLQMIMADMUM Z KLFK Z HVHHNVR P 1WA DAMWURKI K GHLIYDRYHWDQLRNRQ/
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7KH&RP SO HOMYLQR GHIYDAYHI LDGADCLOMKP HIWVR P DD HLQMBMADMUM | CLOBMDXHNIEDN P DI HP HYWRDMILHY/DGP DRI HRMHUH SR
7 KHHLQWIKP HOVSUP DU LFOGHIQMANDM\Z D5V $ @GHIYDIYHI LGDIADQIMKP HIVDUHUHRIQ] H5 DV GHLYDAYHDXHN DVDIUYDOHRUGHIYDYHOCEL QWA DNVDUYDOH
DV CSSIFCED

7KH&RP ST KDVHOMHGLOR DO, QMIDIRIOSZ C5VDQG' HIYDIVHY/S WRADIRY , F 0 DAL JUHHP HOW \RIHKHUZ W WHB FKHEXBI DG & UHAVB XSSRW
$QH \WHHRDIGDD) WIQLAMRQAMHIKQG-UWH |6 $ 0 DAMIS JUH-P HOV RQO DK Z W DGHIYDIYHFRXQMSEOW \KH? 6' $ &RXQMSEDW  7KH,6' $
0 DWALS JUHP HONYDELOMDCD) P HOAEHE HOWWH&RP SOQ DOGWH, 6' $ &RXQALSDIV \KDAI RYHQVRYHUWH FRXQALGHIYDYHY LQRZ KIFK \WH&RP SDQ. HOMYIRU
KHEILQ) SXERHY 7KH,6' $ 0 DAMIS JUH-P HOABURYLGHI RU P R RAHAMQIV FREDMICERWY) \MIP VOQGE QMG SURVIMRY/IQWHHHMR FHVBO\SHAI LHG GH DKV
DG RUAWLP LODARQHYHQIV LGFOGQ) EDQNXSE RUQROHER R WHFRXQMSOW 7KH,6' $ 0 DX JUH-P HNDOR LGFOGH/\MP LQDIRQUI KWKD/BH P WKHWMIP LCDINRQR
RAMBOAQ) WIQLAMRYVE, WH,6' $ &RXQMSDUNY LOWHHYHOMHERP S | DO P DQBIQVK | IAHWDMABYHY DGR WHERP SIQ LOWHHYHQAKH, 6' $ &RXQAMSDWY
\VERZ QUIGHGEHBZ D\GHRILHGP LGP XP DY BYHD7KH&RP SIQ P LQP 1] HYFRXQAMSDIV FMHAWIANE. RID HAIQ) LOR DIUH-P HONVZ 1V FRXQMSDUNAARDAMNEHDHYHY
WWEHR JRRGMIQAQ) OOGE P RMRGY \WHI LDGADOMELON R \WRHFRXQASDMEY 7 KHFREDMIOMP VR \WH,6' $ 0 DAL JUHP HYBURYIGHI RAWHELOMAMIDOSRIY R
FRADMIOQWHIRP R FDKRUS 6 JRYHIP HOAVHRXUMIVI RUDQ. RAMBOAQ) H SRXMXQGHMWHWIQLRANRYY , QWHFDHR WH&ERP SDQ WHDI UH-P HABURVGHY RUKH
\VFIUIDNROR SRUAG FRIDAMDCDAKHERP SO IV PXREDOVKEMAMR DSHIHARG VUMY LOMMDI DRUR WH,6' $ &RXQMSINY 8 SROWHFRHRVR \WHWEQRNRY
RAMBOAQ) XQEHMH,6' $ 0 DAMIS JUHP HWRIBZ LQJ DGHDOMKH, 6' $ 0 DM JUH-P HYBURVIGHI RUDMQIGIGHABD P HONEHE HHD\WH SOV HDXCORWHFBRH RXW
UBOFHP HOADOHR WHMIP LCDMGWEQLRNRYY \WH UL KVR R VANS-FHYDEGY DQG SD: CEGVZ LW \KH\EP HFRXQALSDMY DQG RUKH U KVR X EDMFRIDMIO

, QMINDM\Z CSVDHDI WP HOMR H FKDQIHLQAAINED: P HOWVEDHGXSRQCRIRIDCIP RXQNV DG \KEMAWHERP SI) \R P DNHAIM DARADMG Z W FKOQIHVIQ
QMDA DG KOG HY LOLOMIMADM YRIWIW D/Z HIDAKHFUHEWINN \KDANHFRXQMSOW Z LA DORSHIRP  7KH&RP SO0 GALI QDM DIQMHMWDM\Z D5V DVKHIILQ)
LOWAKP HOVLODTXDM LQJ | UYDOHKHEIHOFFRXQIY HIMRQKLS $ VDURKOMKHFKDQHLQI DUYDOHR WHKHEILQ) LOMKP HOADQGKHEIHGLIMP DHUFRGGLO |, QMKW
H SHOH DOGUHFRIQ] HSDVARP SRHOVR |, QMUY SHOH LQWHERP SIQ V& RQRICDME6\BAP HOVR 2 SHIMRDY 7 KHIDUYDOHR WHLQMMNDM\Z 05 VIGFOGHEDVD
FRP SRHYR ' HUYDAYHDWHADNOIUYDOH RU * HIYDAYHIDEMN DVOUYDOH ROWH&RP SIQ V&RQRIEDAG6VBA HOVR $ WHVDQG/ [CHMMY ' HIYDAYHDAHVDAOU
YDOH DQG GHUYDAYH QCELOWY DAVDIUYDOH LFOGQ) YOUDMROP DULQDYCSSIFCEG! DHIGFOG-GIOWH 1 HAKDQIHGHWRKHEILQ) CAMW QCHLAP IQWHRSHIDMY VHRNRD
LQWHERP SIQ V&RQRICDMS6\BAP HOVR &DK) BZV

7KH&RP S HBRAG QR R VFNGHLYDAYH DAHN DG ACELOMAY DG FDK FRODMICKHTS Z W WHVDP HFRXQALSOWY Z KHIHIVWDY D®I DI H) RIAHTE®IP DAMIGHMG)
DIUHP HOV

SHHAMR1RM ) CUSDOHDIGLRM  YRIURZIQIVIRUP RIHLQ RP DARQRQGHIYDRYHLQMKP HWDQGKHZILQ) CRAMEY
1H 0 RXQELQ1 HA HDH&RSRIDIR)

10 1/ & ZD/IRP HS\ROFTXUHFRP P HADOUHD0HABIM SURSHWWAKDATUHVKEMPAR. WSBIGHVGDHY 10 1/ & VIQMIF HOVDVR -XCH DHAVFRHGROWH
&RP S0 V&RQRIDAM6FKHGIR , QI HOV

2Q0 DK DQDH ADMR \WH, QrHXF HY/S GIVHUSXUKDHGAUA® IURP 10 1/ & \KDWR 10 1/ &VARP P ROWHFN DADSUFHR S
\KDUH Z KLIFK UHBUHMG\WHQHADIHAYDOHSHMKDHR 10 1/ & DAKHEMR SXUADH | RUDQDII W DMSXUKDHSUFHR C5SUR P DMD ,PP HADAD \WHID\M
101/ & HHPHG \KDUR IWFRP P RQWRRNKHESE 10 ) & LQH FKOQIHIRUDSURP IMRY QRMZ 1W DSUGASTCEP RXQIR DGD LQMMWDM Z KIFK
ZDV/UEOGR 10 1/ &\R10 )& RQO DK ( HARYH-XO 10 1/ & SXADHE \KDWWR 10 1/ & VARP P ROWRANIURP DQON LADMR \KH, QrHWE H
$ GMVHUDABP DQQ) RWIBCFRMWDSUFHR SHMKDH | RUDQDIJ W DMSXUKDHSUWFHR CESUR LP DAD ,PP HADAD \MHIDWIL0 1/ & \RB \KDWWR

IWFRP P RQWEAN\R 1 0 ) & DABP DQQY RWICICFRIWDSUFHR SHMDH | RUDQDIJ U DMSXUKDHSUFHR CSSUR LP DMD
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YHBZ LVAHIBQ\XP P D H3 SURSHW LQ RWP DARQIRUL 0 1/ & DVR -XCH

/HDVH 7TRWDO )DLADOXH DV RI
SRUWIROLR &RPSDQ\ 7THQDQW ([SLUDWLRQ 'DWHRFDWLRQ 6TXBUHHW -XQH

10 1/ +RBQV/ 3 10 * 3
+ROR// & 9DURXY 9DURY 9DURXY 9DURXY
10 <, /1& <RXQ , QRDIRY ,&F J 02

&RUDM.D] HGDIUH-P HOWRUUHSXURKDWHI LQDGAQIV 7 KH&RP S | RTBZ VARHIXLAGRHIQS FRRXQIQY 6\BDELG/&RAIIFDIRQ7RIE  7UDQMHYDQGEHMAQ
2 GHRXUHGYRIRZIQ) DQGERMMDO3$6&  ~ Z KHYDAFRXQIY | RUMDQOANRDYLQYRIVLQ) WHSXURDH/R VHRXUMIY XQE-UFRTDAMDT H DI P HOMR BAHD UADBH
DIUHP HON 7 KRHWDQOANRQY DUHWW-DAMG D/ FRIDAMID) HG 1 LCDGA.Q) WEQRNRQY DG CUHUHRLGHG DANHURRQAIRAG UADBI RUU-SXUFKDHEP RXQV DASHAILHGLOWH
UASHRARYH DI UHP HOW , QRUAXNRQ FRADMUDT] HG DI UH-P HOWLY CFRXKHG DQG WHFRIQ] HGRYHAWH@ HR \RHWDQUCRNRQ DOGLFOGHG LOLQAMMAERP H 8 SROWHFRXQALSDIVY
| OUHVR SHIRP IWFRQMRXDORED) DARQVR U-EXURKDH\WH FRIDMDOWHERP SO0 VDMHAR G HUSUAHON DQLQMMME-DUQ) ARTDAMDT H5 DI WP HYAR BAHTEXW
LOXMDG U BUMHOVDFRQMPMICFOIP LQ\WHOMXEDMR)SRAHEQIV

$VR -XH \WH&RP SDQ KHBERHFDLP  UHDWMG R WH FRTADMIDT HG DI UHHP HAWR UAVHOY. W DFRWEDUVR DRGDIDUYDOHR $VR
' HRPBRLU WH&RP SR KHB RHFRMWLDT] HG D) WHHP HQAR UWHQY. W DFRWEDIVR DGDIDUYDOHR
7KHFDP DIMAVIURP DFR@WMIDT HG D) UHHP HOAR UBWVHDKDAZ DY IXOIQM-GE. DSWYDMKHIIHIXQG 339$ ) XG5/ 3 7 KHSUYDMKHIIHIXQGLYRXAUH® 1Q

OQPX@DNRQXQEHNHOY VR WHED, P 0Q, VDBV 3XXDQMRWWH\MP VR \WH FRADM DT HG R UHP HOAMH SUYDMKHGIHIXQG Z DY REQ] DMG VR U-SXUAKDVH WHFR@WM DT URP
\WH&RP S DAKHSDUYDOHR \WHFR@WIDT) HG DI UHHP HIN7 KH SUYDM KHEI HIEXQG KDY BUHIRKHS LW DI UHHP HAR UHSXURKDVH WH FRADMWLIDOXQEHWH FRADMUDT) HS DI UHHP HOV
7KHGH DA \KHSUYDMKHEI HIXQG QG QRAVHBDH \WHFRMMIOR \WHERP SDQ. DOGWHIH RH WH&ERP SDQ GRAVCRAKDYH I XL KW DG WEH R \WH FRIWDO

$ FDIP KDVEHRILGGZ W\WHE&D, P 0Q, VDG/NLQAR | LHOODMXCDRY/ W IRRYH WKLY P DU 7 KHNR QAR | LR BOOMXADRY KDYHUHRI Q) HEWHE&RP SDQ WV ARQAIRXOO

U KW XQGHIMHFRMWMIDT H5 D UHHP HON7 KH&RP ST FRQIMXHVWRH HIAMAH W UL KW XQGHMMH FRADM DT HG DI UHHP HADQG FRQIMXHY R P RRMRUNWKH AN CDNRQSURFHWR
\KHSUWYDMKHZIHIXQG

&DK DOGFDWK HTXLYDBOW? & DK DQGFDK HIXLYDBQNLGFOGHFDK DIGVKRWMP  KLIK® QMXGLQMHMT HV 7KHERP SIQ GH LGHYFDK HDXLYDBONDAHRXUMEY
WDAHUDE® FRMMEGILORNIRZ QCP RXQVR FDK DGR GHIUP DXUNY \KDAKHIHLYLOUI QU LFDQAAN R FKOQIHVIQYDOH 7 KHVHVHRXUMYA/ KDYHRUILGDCP DMUMEVR \KUH
P RQKVRUBW 7KH&RP SI) AGCRMRIBON FDK HIXYDBQVDVR -XCH 05 HHPEHU 7KHFDK GBRIWDH) & IQXUGXSWR  SHURZ GHIKIS
FDMIRY  SHUQXMANRY

5 IHQXHUHFRIQURQ

60BVDUGSD GRZQVR LOMMTHONV 5 HDT) H5.J QY DG GWHY RO HOVDUHGAMP LGHEROWH\SHALLE LGHQWLIFDIRQP HKRG

, QMG AMCHIGLGRPH |, QMAWWERP H LGFOGQ) [P R DIROR SUHP LXP DG AVFRXQAMQ) WHH | HRYHLQAMANWP HAKRG L UHFRUGHE RO\WHOFROCCEDLY
DQGSHIRAFIM DAARHG! RUFRGREELDN , QMIWFRP HOBR LFOGHYLQMMWOLGHS | URP FDK RQKDQG 8 SROWHSUHSD P HAWR DEDQRUG-BNHRXUMN D) SUED P HQW
SHIDUW/DHUWFRGGDVSOVR LOMIFWGRP H 7KH&RP SDQ KDV/ETQ/DQG FHWHQSUH HUHG HIXW LOHMY HOVLQWHSRWMRIR WDNRQEIQDSD P HONQNGG 23,. 7
LQMPAMRUAYICHIGSIRYIMRQ 3, LQMIAXDIEAYLIGHIB/DUH DFAXHE DQG UHFR UG-G DV LGFRP HDARHFRQMERXOOUDM L GHHP HGFRGBAME®! 7KH3,.  LOMIMWIGAYIGHIE/OH
DGR \WH SUGALSOCRUMKDUH EDIIRHY RQWH FOSMUT] DINRQ DM DG CUHIHIHIDI GXHDAP DXUMY RUZ KHQUHGHP HGE\ \WHIMXHU ) RARH\WWUWHHDQGM] P RQMVHIGG

-XCH WHERP S UFRIQIHG3,.  LQMIWURP LOYMAR HOVR DG UASHRAYHD DOGQRQ FDK AYIGHIYIURP LM HOVR 0%
UASHRRYHD ) RAKHWWUHHDQGM] P ROMVHIGE-XQH WHERP S UFRIQ] HE3,. LOMIMVURP LOMHWR HOVR DG SHRANHD DOGQROFDK
AVICHD/IGRP QM HOVR 0% UASHRARYHD

" IYIGHIGLGRP HRQFRP P ROHDAW LV BHFRGHG ROWH UHFRUG GDMI RUSUYDMSRWMRIR FRP SIQHVRURQWHH G YIGHIG EDMI RUSXETFO WIGHESRWNRIR FRP SDQHY
" IYIGHIGLGRRP HRQSUH HUHGVHRXUMEV LY UHFREHS DY GYLGHIGLGRRP HRQ O CFFUXCCEDA VR \KHH WOAKDAKFK TP RXQNVDUHGHP HG FRIDRMES!

1 RQDFFUCAGRRP H |, QYRR HQWVDUH STOFHG RO QRQ CFRUCOWEIMY Z KH) SUKCALSCCRUQMIMWED P HOVDHSDMBHIR) - @) VRUP RIADGGZ KHQKHIHLY UDRIE®!
REMDBUGH SDORIQMMWE [CEHFRIBAMG $ FRHGFDK DG XQ FOBAND HG3,.  LQAMMRUGYIGHIGYDHIHHID UYHYHGZ KHDQLQYHAR HOWY SORHGROQRQ CFRXTD
D/ 3UYLRAD FCBABD HE3,.
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LQMMNRIGYLGHIE/ DHQRABHYHYHG Z KH DQLOYHY HIWY STFHERQGRQ CFROCOWEMY , QMMWRUGYIGHIGSD P HOMUHFHYHE RQGRQ CRRUCOLQMWT HWP D EH
WFRIQ] H5DVIGFRP HRUCSSOHG\R SUGA.SOOG-5HIEQ) XSROP DI HP HOWMGIP HOWR WH XGNP DMPREBRABELONY 1 RQ CFRXCCLQYHR HOWDUH UWRLAG R CFFOCOWTMY Z KHD
SDINGHSUGRSDODGE LMY SDG OG LQP DIIHP HIAVMGIP HOMDUHONHD R UHP DIQPXUMOV

2 WHILGFRP H 2 \WHULGFRP HUMSUAHQIVGHD) H3FRP SHODIRY FROHQARUDP HIEP HQVHHY UYRIYHULHAY KR 1 HAY XS URWHHY DG RIHUP DAHIDGHRXVI HAY/
UHFH.YHG QG DUHWSLFDED QRO WXL LOQDMUAH ' HIN HSFRP SHODIRQLVIGRRP HHOLQHG | URP. FRXQIMSDIMAY RQWDGH/\WDAER CRAHMBIZ MO DVHADP BHUR BMGHWA V
DVMAHWEGHE@M 2 WHULGRRP HP D DORLGFOGHI HVI URP. EUIGIHEDOV 7KH&RP SIQ P D 1URP WP HVRWP HHQMULQR EUGTHI LQDGRCQ) FRP P WY HOV CQREQIDIROWR
SURNGHIQMIP 1 LCDGALQ) \R DFRXQMSDUV XQMSH P DHWAUHIWDQEHRRIGHS 7 KHHARP P WY HWDUHVKRWAMP [QDMHOGGP D H SIHXQXQES $ |HHLVUBFHYHEER
WH&RP SDQ 1RUSIRVIGQ) \KFK FRP P L\ HOV 6\MBKRMUGQ | HAV DG XS URQVHAY DUHUHFRI Q) H3 DVLGRRP HZ KHRHOLGHG XKD Z KHYSOIG DARHFRMCQ) R \WHLQYHAR HOADG
DUHQRQ U1 XQIE®!

, QMHMDQGRKHUILODQAQ) H SHOWH? , QMMMNIQGRKHUILDACQY | HYOHUFREGRODQOFFXCCEDAVE, WHE&RP SDQ 6HHLRM  YRURZIQIV | RUGHEY

" HHUHGILODGAQ) FRW? 7 KHGH HIMG LODGAQ) FRIWR WHERP SO FRQIMAR FEBADT HGH SHOAYUHDAG\R WHRIWLCDIRQDOGEP HIAQ R WHERP SIQ WV
ERURZ LQIV 7KH&RP SIQ. TP RWY HARHHFRWIQR H SHOHRHMWHWBAGO HR WHUHDMSERIRZ L) 6HHIRM  YRIRZIQIV |RUGHEY

" HHUHGRIHIQ) FRW  7KH&RP SO0 VGH HIFGR | HIQ) FRIVFRQIWR | HAVDQGH SHOMYLGRUHGLQFRIGHANRQZ W HIAW R | HIQIVDQGWHI L) R \KHD
WO DARQWITAP HON 8 SRQWHLWKOGFHR KDWY R HIQ) FRWWDHAKOLIHG D/DAURAHGEIROWR GHADAHV - HHWGR | HIQ) FRUWWDHLFOGHGLQRMHUDMVROWH
&RP SI) VE&RQRIEDME6\BM HOVR $ WHVDQG/ LCELONY

,GFRPHWY B2 7KH&RP SO KDVHBRAG\R EHWHDMG DGLQMI/AR FRP SO Z W WHUTXUP HOMR TXON\ DOAOW DVDS5 , & XQEHUBXERCOMO R WHEREH $V
D5,& WH&RP SIQ LVGRAKEMAMRS 6 |HEHDOGRRP H\I RQWHSRWNROR \§f CEGILGFRP HOQGJ OO/ HD GMMEXMG\R IWWRANKREHY

7RARQMDH\R TXOM\ DQGEHVVEMAAR\Y WDR HWD/D5, & \WHERP ST LV UHIXLHGAR P HANAHVEIQLGARP HDQG DAFMAYHY LEDNRQWAVLQ DEAURQ\R WP HD
AVUBMY DABDAV R WLOYHAR HOWFRP SDQ Vi CEGILGRRP H DVGH LQHGE, \WH&RGH 6LGFHS 6 |HEHDOGRRP H\ U XOMRQVGLHUIRP * $$3 QUMBXIRVIQ
CFAREDGAHZ WS B XOMRQ/P D GLHUIURP GHAQYHWY HOAGFRP HDQG WD) H3IO.QVUHFRIQ] HG | RUILGDADOWERY SKERHY/

* LI HHFHERE HHOW, CEGILCRRP HOQGWHUAXOVR RSHIDMRQYI RUI LCDGALDOWSRY SXSRAP D EHSHIP DCHWRUP SR LOMM 3HIP DOHA! HMPHVOH
UM LHG 0P R FOBMICFFRXQIVLOWH | LOGACOXDMP HOMVR UH GRARHIMY AOUIRM' LI HHAYLQFDWI LFDARQP D COR UAKXOVURP WHWHDR HWR \KRWWMP JOQ/
D/RAQY IFRPHIRUS 6 |HIHDOGERP H SXERHY

YRUS 6 |HEHDOFRP HVY SXUBRWY GMMEXIR)YSOGWR WRANKREHYR WHERP SDQ. DUHU-ERWGEDVRAQY (FRP H WMOR AOBMIDEY WP FOSMIDIOQ/RUD
FRP ECDIRQWHUR

7KHERP SO ZI@EHVEMPARD  QRIGAMEBIS 6 |HEHDOH AVAWY RQAHYIIQXQEMMEXMGLRRP HXQBWWHERP SO GMMEXM/ LOQDWP HD P DOQHUDY/
UTXUGE WHERGH DQLP RQADABDIWDXCORWHP R R IWUAS-RAYHARAETY LGRP HHIHSE | RAKHFDBOE HUDG R IWUAS-RLYHFCSMID
JOQGHMFRP HIRWMHRH\ HUSHIRGHAQ) 2 FREHU  LQWHFDBQE HU

&HVIQFRORIMVEMADUR WHERP SO DUHVEMAARS 6 |HEHDIDGE WIMLGARP HVE HY 7 KA, CEGHAMEY DHQRAFRQRICDMG I RUS 6 | HEHIDOGFRRP H
I SXSRAHVOEGP D JHHDMLGRRP HWY CCELOWNVRUDKFANVIURP SHIP DCHWIG\MP SRUDY Gl HIHFHVIQWHUHFRIQUROR WP VI RUI LQDQRLDOWSRY) OGS 6 |HEHID
LCFRP H SXUERHY

7 KHIRGBZ LY \EEGIVKP P D) HARHPXU-OAGFRP HW H SHOH BHH W GHHIMGLGRRP HWY - EHH IWSURMRQDQGVREDIGRRP HVY  EHH IWSIRYIMRY | RAKH
\MHHDQGM] P RQMVHEHG-XCH DG-XH

7KUHO ROMV( Q3G 6l 0 ROMV( Q&3
-XCH -XCH -XCH -XCH

SXUWHQMARP H\ H SHOH BHH LW
" HHWGIGRP HW  BHH IWSIRYIMRD
7REOGRP H\Y  BHH IWSIRVIMR)




7CEBIR &

$VR -XH DG HHPBEU WH&RP SO KOG s8] UAGHRMHD R GHHIMGWY CCELOWA SUP DU UHDMY R GH HUHGE HY
DMIEXBEGIVR FHIBQ G | HHIFHYEHE HOWHFRP SYBINROR! LGFRP HIRUS 6 | HEHIDOGRRP HVY SXSRAVDYFRP SOFG\R* $$ 3

YOHERQLWOCDOMY WHERP SIQ KDVGHMP LGHS\WDANHHZ HHQRXQFHMBIQLGRRP HVY] SRVAMRQVWDAER GRAP HAAKHP RIHANHD WO RAKUAKRIES DY GHIGHS B
$ FFRXQIY 6\IEG/&RAIIFDIRQ7TRIF  ,FRPHTO HY $6& WRIK' HHP EHU 7KH  WRJK I\ HDWUP DQWKEMAARH CP LCDARQE WH
8 6 |HEHDOWDM DQGEFDON DARRIMAY

C IMUBXMRDZ * IMMEXNRQAR FRP P ROWRANKRTHYR WHERP SO DUHUHFR G-GROWHUHFRE@MDAHE WHERDGR GURRY 7KH&RP SDQ LOMIBARP DNH
AVMEXNR/AR W WRFNKRTHYAWDAZ LEEH\K | LELHQAR HIEGIWH&RP SDQ. R P OQEQIWMEMY/DVD5, & 7KH&RP SDQ LOMIBARAWIEXMISSUR LP DMD DOR IWQHW
LM HOMFRP H VHL RM  $IUHP HOWV | RUGABIY RODTXOW® EDUYDGVEWEQND DR WAL CEGILGRRP HRQDQDQQMCEDLY H AHSAMKDAKHERP ST PD. ABQ
FHABEQ GHAFDSMID) DO/ | RUUHQMWE HOW

7KH&RP ST KDVDERSWME DAYLGHIE QMR HBDQWDABURYLGHY| RIUHQYMAR HOWR [0 GUNBMRYGFOHGROEHKTD R IWWRFNKRTHY XQBWDVRANKREH
HBFWVR BFHYHFDK

7KH&RP SO0 CESTH/WHI RIBZ LY LQLP SBP HIMY WHAYIGHIGUHQYHAR HOABDO |, | WHSUFHDAZ KIFK GHZ ® LWKHG VKDY DUHVR EH FUHEAMG\R MIRANKRAEHLY
CFFRXQNLYHIXOOR RUJ WDMARDD R \WHOXEAMP LOHE GADRHANYODHR WHKDUY \WHERP SO0 Z LAXVHRID QG ® IWKHE\KDAAR P SBP HYMVAYIGHEG
UMM HBDD 8 QEHINKAK FLURXP IR WHQP BHUR KDUA/R EHIKHGVR DMBANKREHULY GAMP LGHGE. GYIAQ) WHVREOERWIULP RXQAR WHAMMEXNRQSD CEGIR
KK WRANKRTHUE, \WHP DNAV/BUPHSHMDHR WHERP SIQ VARP P RQWEANRQL $6' $4 * GEDOBHDAD DNV 1$6' $4  RQWHAWUBWROSD P HQADM 0 DNV
SUFHSHMOHRQWDAEDMZ LAEHWHRBRMQ) SUFHI RAVFK \KIBVRQL $6' $4 RULL QRVDBILYUERWMGI RAKAK @ WHDHDIHR WHUHBRARQEDD WERWEEGDIGDN
SUFHY

1 WHSUFHDAZ KLFK GHZ ® IWKHG\KDUY DUHVR EHFUHEWG R RFNKREEHY DFFRXQIVLY GIWARDD R \WHOWEAMP LOHE GUADKHANYOOHR \WH\KDUWY \KH
&RP S0 Z LOHWHIMKHGHE. \KDUHYRUQNUKFYWH STIQ D LAMDRNR SXUKDHWKOLY IQWHRSHOP DINAAR\DM\ \WHDGAWRDOWDUHA/WHTXLHG 6KDU SXUFKDHGLORSHD
P DOMHMEQAMRY/E. \WHSTIQ D LODRUZ LOEH DIRFDAGAR D WRANKREEHUEDHE RQWHDH I HSXUADHSUFH H FOAQ) D) ERHDIHAKDIH/RURMHUFKDUHY R DED
\KDUR FRP P RQWRAN SXUFKDHGLOWHRSHOP DN KHQ®P BHUR \WKDW/R WHERP SI) VARP P RQWRAN R EHRAMBERAQ) D\MUIIMGY HIHRARSD P HOWR WH
AVUEXNRQ FOQERAEH HWEEQWKHG XQMDAH YDOH SHMDUHDAZ KIFK DEAMRIOKOUAY Z L@EHIMWKHE KDY EHH GHMP LGHG DG HBRAIRVR \WH&RP SIQ VWRANKRTHYKDYHEHHD
\IEXDAG

BVRFN U-BXUFKDHSLRILDP 2 2 Q) HEUOW WH&RP SDQ VERIGR QUHRRLYDAKRU] HSDSIRIUP | RMHSXERHR UEXUKDIQ) XS\R ZRWR \KH
&RP SIQ VARP P ROVEAN WH 2 @5 HXURDH3WRIUP 2 Q2 AREHJ WH&RP SDQ VERDGR QUHRRYDAKRU HDQE. SIRIUP | RAKHSXERHR UEXURDIQ)
XS\R ZRWR WHERP SI) VARP P RQWRAN WH 5 HBXUKDH3WRILP 2 Q$ SUO WH&RP SDQ VERDGR QUHRRYDANRU HSWHUBSXUKDHR XS \RDQ
seeilizens) R WH&RP SDQ VFRP P ROIFFN XQGHMWHS FEXURDH3UWRIUP * IMQ) HIHAARWKHLGRUDH \WH5 HEXUFKDH3URIUP DAKR H/ARH&RP SDQ \R
WBXADHXS R ZRWR WFRP P RQWEN

8 QEHMH2 @5 HEXUKDH3URIUP COGWHS HEXUADH3URIUP WHERP SR LVSHP WG EXVYQRAREDI DAG \R UHSXUFKDVHIWRAMBQEQ) WKDWR FRPP RO
AN LQWHRSHOP DAV WP HVRWP HSURYIGHG\WDMWARP STHGZ W \WH&RP SDQ VARGHR HMEVDQGWHIXGHIHASHRILGIOS X®T E - R \KHEHRAUMIY( [ FOQH
$PWR DVLP HIGHG \WH ([ FKDQIHS FW  LFOQQ) FHMIQSUFH P DNHAYROP HOQGWP LQ) FROAMIQW , QDEAMRY D) WHBXUADHYZ HHFROGAMGLOCFFREDFHZ LW
WH  $PATKH2 @5 HXURDH3URIUP WP LCDMGRQ2 PREHJ XSRQOWHU-BXUFKDHR R \WH&RP SO0 VFRP P RQWRAN 7KH&RP SIQ H SHRVWH
5 HEXURDH3UWRIUP R EHIQSOFHXQMDXHHDMUR * HA-P BHU RUXQID ZRWR LWFRP P RQWRAN KDYHEH-QUEXUADHG

* XU WHWNUHDGGM] P RQMVHIGHG-XCH WH&RP SDQ U-SXUKDHSDVRIER DG KDY BAGHRRMHD R WH&RP SIQ VARPP RO
AN LQWHRSHOP DINHAVRU DG WASHRWHD LFOAQ) FRP P MWIRQVSOG ' XUQ) WHWUHDQGEM] P RQMVHIG-G-XCH WH&RP SDQ USXUKDHS

DG KDY UAGHRRMHD R WHERP SO0 VARP P ROWRAN LOWHRSHOP DNHVRU D% UAGHRIMHD LFOGQ) FRP P MIRQVSOG 6LCFHWH
LFHBMRQR WHS HEXURKDH3URIUZP \WURXIK - XCH WH&RP SDQ USXUKDHS ZRWR IWFRP P RQWRAN XQEHMHS HSXUKDH3WRILP

( DQQIV W SHIKDH  7KH&RP SO0 VHIQQIV GRW SHAKDH (36 TP RXQNVKDYHEHHFRP SXMGEDHGRQWHZ HIKWG DHIIHQ® EHUR \KOUVR
FRP P ROWIFFAN RAMBOECQ | RAHSHIRG %DME ( 36 LVFRP SXMGE! GYIGQ) GHACRBDH GRUDH LOGHADXHVUAXEMY 1URP RSHDIRY/E WHZ HIKWGEDHDIHQ®P B-UR
\KDUR FRP P RQWRAN RAMBEQ) GAUK) WHSHIRGR FRP SYTINRD ' LOMMG( 36 LVFRP SYMGE, AYIAQ) GHAGRUDH GHFUDH LQGHADRHIVUAXANY |URP RSHIDIRQVE!
WHZ HIKWMGDHIIHQ® BHUR \KDBVR FRP P RQWRAN DAXP 1) DIDSRMNIDKDUAY KOG EHHQLWKHS DOGIWUHIDAG GHAP SRR GHADAHVCFFRXQIMS | RU DQGWHDGAMRID
\KDUR FRP P RQWRANZ HHAOMYH ' LOWG
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(136 UH GRVWHSRMMIOGOMRQ XMQI WHDV LI FRQYHWMG P HKRG | RUFRQYHWE®I G-EWZ KLIFK FRX@ RARXULL DDSRMNDTD GOMYHVHXUMWZ HHH HIAVHG

) RIHJQVHXUMA? 7 KHOFFRXQIQ UFRG/R WHERP SI) DIHP DQEIGHSL08 6 GRIDLY , QYRR HQAVHPXUMEV GHIRP LDAG LI RMIQPXUMAHY DHWIQMMS
QRS 6 CRIDWEDHERQWHIDMR H FKOQIHR \KAK FXUHAH/RQWHEMR YDODMRY 3XUKDH/DQG\IBVR LYY HNHRXUMAY DOGLOFRP HOGGH SHOHLAP V
GHFP LCDMELQ! RULIQPXAUHAH/ DHWDQMAGLORS 6 GRAILWEDHGROWHDMR H ADQIHR VKK PXUHIFHVROWHUASHRMWHEM/R \WHWIQLRNRY/ 7 KH&RP SO0
DROMAKDMBRMROR \WHUAXIVR RSHDNRQ/UAXKEY |URP FKDQIHVIQI RMIQH FKOQ HUDM/RQLQYHXAR HOVIURP \WHI OFWDIRQY/DIMCQ) |URP FKDQIHVIQP DINAABUFHY/R
XUV KHTS 6XFK | OFWDIRQY/DHLGFOGHGZ W 1 HVKDQIHIQXQUHDT] HGOBSUHADMRY G-BUADIRY OQG 1 HAMDD HEJOQ/ GWHY  LOWHERP SIQ V&RQRIEDAG
6B HOVR 2 SHDIRY/

, QIR HOVGHIRP LCDMELQI RIHIQPXUWHFHVP D EHQHIDIYHD D HAAGE P RYHP HQVIQWHUDAMR H FKOQHEHE HOWHS 6 GRIDUDQGVKAK | RILIQPXUHALY
7KWVP RYHP HQAWEH RIGWHFRQURCR WH&RP SO0 DG FOQRAEHSUHARAG

8\HR HAWP DM 7 KHSU-SDUDARQR WH&RP SDQ VARQRICDMS | LCDGFLDOWIAP HOMIQFRQIRIP LW Z W* $$ 3 UNXULAYP D) HP HOAR P DNHHXWP DM/DQG
DAXP SWRQVKDATH HAAWKH U-ERUMG P RXQVR DAHVDQGACEL QMY DANHEMR WHERP SI) VARQRIEDAG | LGDCADDNIM HOVOQGWHU-SRWWGIP RQVR UYHXXH/DOG
H SHOH/GAUQ) WHUBRIY SHIRGY &KDQIHVIQWHHRERP LF HYLURGP HOM LGDGRDOP DNV DG RAHUP HMPVXVHELQGHMP LQQ) \KHH P DAY FRXGS FDXVHIRXDO
UAKOVAR GLIHUNURP \WHHP DM/ XVHG DIG\WWHGL | HIHIFHYFRXGS EHP DAUDD

1RM , QMHKR HOW
$WXH WHERP SIQ VIQMHIY HOVFROIMMER WHIRTBZ QY
, QYHAR HOA& RIDQG) CLU9 DOHE 7\ SH

&RV ) DW9 DOH

) LI

6HRLG@N

6XERAMM

GWKFMUG) L(DOFH2 EQIDARYY
( TXW DQGRAHJ

7REOQHIN HQV

, QYEAR HOA& RWDQG) DIU9 DOXHE\ |, QGXM

&RW ) D9 DOH

UMK/ EHYFHY

6R\EOH

+ HOOWFDLH

, QMR HYY XQB/ LFOGVLQYHKR HOVLQNRLQAYHMUA/
&RQKP HUBHYIEH/

) CDQAOCBHYIRYY  7HRKGR®RI\
1 HY HDH

( GEDIRY

" IMUBMRY  / RIIFY
3D

(QHN

YRRG  UHYHIDIH

&ROKP HBIRGFPW

7RECLQMI HOV
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$W HHPBU WHERP S VIQYHIR HOVFROMMAGR \WHI RTBZ L)
, QYR HOA& RIDQG) CLU9 DOXHE 7\ SH

&RW ) D9 DOH

) LR

6HRGAD

6XERBMDM

GWKFMUG) L(DOFH2 EQIDARYY
( TXW DQGRKHJ
7REDQMIT HW

, QYHIR HOW&RWMDQG) DIU9 DOHE |, QGXW

&RW ) DW9DOH

6R\EDH
YOMAWEHYFHY

+ HOGKFOUH

, QMR HY XQB/ LFOGVLQYHKR HOVLQNRLQAYHMUA/
&RQMP HIGHYEH

) LDGADDBHYIFHY  7HRKGRBI\

" MMBARY  / RIMEY

( GFDIRY
1 HW HDH

3CADILY
(QGHI

YRRG  %HYHIIH
YMCHNVIURGEN

&RQKP HIBURGFW
6S-ADV&KHP LFOY 0 DALY
7REDQMNT HW

$VR -XH WH&RP SDQ VDI UH DMSUGASICIP RXQAR IVAXER BCDME SRIMRQDQG | LIWEHOWLP GDQVIQ$ P HIFDR$ AHYHP HVERSRDIRD $$&
zov D% UAGHRIYHD * XUIQ) \WHI LYAATXDUMUR WH&RP SDQ SORHG D00 U DMSUGASOITP RXQIR R IW\XER BDM SRINRORORY
CFRUCONIMY * XU \WHWLLG TXOWUR WH&RP SDQ SOFHG DQLQWICE).J U DMSUGH SOCEP RXQAR R W LWADHQWP GOQVRQGRQ CFROCOMIMY * XUQY
WHWMLLG TXOWUR WH&RP SDQ STRHGWHUP DQQ) DI U-IDMSUGHSDIIP RXQIR R W LWAHQWP GOQVRQGQRQ CFFUTOWMIMY $ VR -XCH WH
&RP S0 VSRIMR/LQ$ $ & RQGRQ CFRXCOWIIMY KOG \VRBOXGHLCHG LOMMNGRP HR oG UASHRHD | RAWHWUHOGGM] P ROMAMH-OHIGG

* XU WHVHRQG TXOWALR WHERP SI) STRHGIWMQRUBHINV% SUH HIHGWKDW/LQ( FIBH7RSFR+ RBQIV ,F  IND7UIQAHXED+ REQV ,F
7WQAHED  ROQRQ CFRUTOMIMY $ VR -XCH WH&RP SDQ VIMQRUSUH HIHG\KDUVLQ 7 UDQFHIAD KOG \RIOXQHUHGLGFRP HR DG UASHRYHD 1RU
WH\NUHDQGM] P ROM\KHRHIGG
* XU \WHI LYKATXDUMUR WHERP SI) STRHGIWI LIMBHD SRIMRVIQ&RH + HIGN6ROMRY ,(F  &ROM  RQGRQ CFRUCIDWEIMY $ VR -XQH
WH&RP SDQ VILWMIHD SRMRQ/IO&ROM  KOG\RBOXQHUHGIGRRP HR DG UAGHRRMHD | RARHWKUHHOGGM] P RQMWKHQHIGHG
* XU WHVHRQG TXOWALR WH&RP SDQ SORHGIWGHIH/S SUH HIHG\KDVIQ6\ P SIGR \E D, QMP HADM+ REQIV ,F 6\ P SO ROQRQ CFRUDONIM/
$VR -XH WH&RP SDQ VSUH HIHG\KDUW/LQ6\ P SDKDGVRIOXGHIGHELGRRP HR DG UASHRAWHD | RAWHWUHDQGEM] P ROMAKHOHIGG

) RIDAVAXWRQR WHERP ST VXQXQG-GFRP P W HOV \FH1 RM  &RP P LMY HOWDQG& RQMI HALHY
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339$ UDAN( DN ( TXIW // &

2Q0 D WHERP SIQ HOMHGLQR DFRIDMDT] HG VHRXUMEY SXUFKDVH DG SXAVDI BHP HQMKH? 633 $ JUHP HV Z W DSUYDMKHEIHIXQG 8 QGHWH633
$ JUHP HOMKH&RP SDQ - SXURKDHG\E HOIV P LAIRQ&MW/( 3UHHUHGS QWR %DAN( Ol GHI\ 2 11\KRH2 SHIMRQY / / & 3%DAN( O 1RU Z \WDFRINSREQ)
REQIDMRQR \WHSUYDMKHZIHIXQG 339$ Y6DAN( @I ( TXW / / & \R U-BXURADH\KHSUH HUHG XQWI RU SOVRKHIP RQVGHXQECHNHE33 $ JUHP HW7 KH
P DVRLMY RZ GHUR 960N ( QNZ DAKHSUYDMKHIIHIXQG , QS XIXW  WH&RP SDQ WRHYHGDSD P HWR \WHI XQIP ROQMBGHXGEHMHE33 $ JUHP HW

QS XDV DWKMH WHE7UMMH | RIZDAN ( QILQ RIP HEWHERP SO \WDWH7 DMMHLQMIGHG\R DAVHWD! UDXGBONROM DFHFDIP WHR &P DIDQWV
WH&RP SDQ DOGRHR WO LADMAHNQ) WHUHMDR WH WD P HQAVYADAN ( ONILBGDEKISM)  EDQNXSA SHMRQSXUKXOQARWHS 6 YDNXSH &RAHIQ
$XIXW 7 KH7 UXMMHDEBI HS\WDAQR YLGDON T LADMS Z LW WWH SUYDMKHEIHI XQG FROSLLHG Z LW %DAN ( O DQGRKMHYARLP SIRSH® XVHSURFHHDYI URP \WH\DBIR AHEIQ
%OAN( NDAMHMRUED 1O$XIXW  \KHSUYDMKHEHI XQAVREQI DIRQVR WH&RP SDQ. XQEHAKHE33 $ JUH-P HOA7 KH&RP SDQ. Z DVXQZ DUHR WHHFDEP VDAKHWP H
WHUWED P HAZ D/UHFHYHG 7 KHSUYDMKHEIHI XQGLYPXUH® [QAMXEMRXGHMHOY VR \WHE&D, P 0O, OB/

2Q HPBHEU \WH&RP SO VHNBG\WH 7 UKWAHY &MP IRJ DG LBGDRDIP Z W \WH&D P DR, VOG/NMOQAR | LHDOOTX@RYR WHSUYDM
KHIIHIXQGIRU \KDAWRZ HOVR\WH&RP SR XQEHUMH633 $ JUHP HOAS VDURKOW \KHVANBP HIADQG WH FRXQM.EDUV VI DOUHWR DI LW FRQAIRXDORED) DARY/

WHERP SDQ VUWKWXQEHMHE33 $ JUHHP HUKDYHEHQFROMUMSLOR DFROMPNOCFOIP EHQ) SXUKHEWLRKIK WHED: P 00, VDB WNXCDIR)SUFHAQIV $ FRAQID
WHRP SO0 CRGQIHJFDA LA/ KHDXHD/ DFRIDMIY H3\HXUMH/ SXUFKOVHDG XV UHHP HONDQBLOMDG FO LERHSRWRQDYDFDIP * XU WH\ HILHGHG
HAHP BHU

WHERP SO UFHYHGD SD P HOVURP WIQUUNFHFDUHULQUASHRAR \KHVANBP HAS VR -XCH WHFDIP KOGDFRWEDIVR
DQGDIOUYDOHR $VR' HHPBEU WH633 $ JUHP HYKDGDFRWEDIVR DQGDIOUYDOHR
10) & 6HJIRY ROQ3WRIUP ,,, // &

10)& 6HIRY ROQ3WIUP ,,,/ /& 6/3,,, ZD/IRPHSDVD' HDY WHQP MWGACEMON FRP SO DOGFRP P HFHGRSHIDMRQVRQS SUO 6/3,, IV

WKFMUHG DY/ DSUYDMNRQAHIXUHLOMWY HIWXQG EHE HQWHERP SIQ DIG6N . QIKWQRRPH,, // & 36N. QIKW,  DIGRSHIDM/XQEDIP LMWGATEMN FRP SO0
DIUHP HQMKH 6/ 3 ,,, $JUBHP HQV 7 KHSXSRHR WHINRQAMHIMHLVAR LOYHXBUP DUO LOVHIRM-XUHGGOVIMKHGE. SRINRIR FRP SDOHYZ WMQWWH&RP ST VARUA
LOBMY YHWAY 7 KHHLOYHWR HQVOUHWSIFDDD ELIRDED \ QAFDMS | LWIHDGDQY $ @LOYHKR HUGHAMRQY/P XWEHXDQP RA® C5SIRYHGE \WHERDGR P DQIHYR 6/ 3
)+ Z KIFK KDOVHTXDOUBUAHQBINRQI URP \WH&RP SDQ DQGEN. . QIKW, 6/ 3 ,,, LQWDED KOGDILYH\ HOULQYHWY HVEHIRG DG Z LOFRMXHLOH IMAMEFHXQMS XIXW

2 QS XIXW WHLQMXR HYVSHIRGZ DV H \WOGHGXQICS XIXW 7 KHLOMWY HVSHIRGP D EHH WEHG RUXS VR ROHDEAWRIO, HOKEVMAAR FHAEQ
FROAWRY/

6/ 3 ,,, LVFOBAB H5Z W HMXWY FROMEXWRQYZ KIFK DUHFDEBG I URP WP HP EHY RQDSUR UDBEDY EDHERQWHUHTXWY FRP P LW HONV D/MEQURNRQ/DUH
FRP SBIMG $Q G-RMRQR 6/ 3 ,,, \RFDOGRZ QRQFCBMIOFRP P W HOVUHTXLUA/CBSURYDCE, WHERDGR POIHYR 6/ 3 ,,, $VR -XCH WH&RP SDQ DOG
6N, QIKW, KDYHFRP P WG DG FRQUEXMG s8] UASHRIYHD R HTXW\RS/ 3 ,,, 7KH&RP SDQ VIQHAR HOAD6/ 3 ,,, LVAVFRHEROWH&RP S0 1V
&RORIDM6FKHFGIR , QI HOVDVR -XCH DG HHPBEU

2Q0D 6/ 3,,, HAMHGLOR IWUHYRYIQ) FUAWIAON Z AN EMEDN 1 $ $ VR WHIP HIEP HIWRQS XIXW \WHP DMIW Q@WMR 6/ 3 ,,, VUYRIQ
FU-GWOAMN Z D/H WIE-GIGRP -0 VRS XIXWW DG\WHUHQYHAR HOABHIRG Z D/H WE-GI B -XO VRS XIXWW

2 Q% XIXW 6/ 3 ,,, HOMHGLQR DQIP HXEP HYAR DEGD\KER BDMOLE 2 &MN%GLEHY \RWHH MM GQEHJ 2 &OWS$ GLELY  $ VR \WHIP HXP HOA
RO$ XIXWV 6/ 3,,, VUYROLQ FUAWCA@OVKD/DP [ LP XP ERURZ L) FOECAW R R ZKIFK R WHI DA CP RXQAVDIMIEXMG\R & DWS GOEHY
0% LV DASEXMG VR & DN %6 GLEHY 3URNR\KHIP HIEP HONRQS XIXW 6/ 3,,, VUYROIQ FRUEWCAMOIVKDGDP [ LP XP ERWRZ LQJ FOSCAW R
Z AW WHI XQ@IP RXQADMIEXBEGIVR RHFDWR GLEHY $ VR \WHIP HIEP HOARQS XIXW GUQY WHUHQMIT HOABHIRG &@W$ DEYDEFHVE-DUQMHWDADUDMR \KH
6HPUHG2 YHQLIKW ((DAQ) 5DM  62)5 SOV DOG DNMAHUHQYMAR HYBHIRG & @WS DOYDIRHYZ LOEHDULQMANMDADIDMR \WHE2 ) 5 SOV DOG&MN%

DeYDRHY BHOULQMIADADUDMR \WWH62) 5 SOV DG O \WMUH UHQYHWIY HABHUIIRG & MW % DEYDRHY Z LGEHDULQMIAADADUDMR \WH62) 5 SOV ) URP -XO
RS XIXWWV GAUQY WHUHQYHXR HABHIRG WHRHAWDAOW ERHIQMADADWDMR WH62) 5 SOV DG CNMUMH UHOYHR HQABHIRG WERIHLQMAADAD
MR 62)5 SOV ) URP -XH \R-XO AU WHUHQYHIR HOABHIRG \WHRHIWCAON ERIHLIQMAMDNDUWDMR WH62) 5 SOV DOGO\MWH

UHOQYHIR HWBHIRG IWARIHLQM DD UDMR 62) 5 SOV
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$VR -XH DG HHPEHU 6/ 3 ,,, KOG\RBCLQYHAR HOVZ W DQDIJ W DMI DUYDDHR CBSUR LP DAMD DG UASHRMHD DG
GEVWRAWMDEQ) X@EHUIWRHAWCADN R DG ASHRAYHD $ GAMRIDM DVR -XCH DG HHPEU 6/ 3,,, KIGXQXQ@G-GFRP P W HW
IQWHIRP R GHD\ H3GIZ VR oG UAGHRRYHD

* XU \WHI LYKATXDUMUR 6/ 3 ,,, SOFHGIWILIWEHD SRUMRQ/IO&RH ROQRQ CFRUCOMIMY $ VR -XCH 6/ 3,,, VILWIHDSRIMRY/IQ&ROM KOG
\REDQHQHGLIGFRP HR oG UASHRIHD | RAWHWUHOGM] P ROMAMHOHIGG

%HBZ LVDVXP PO R 6/ 3 ,,, VSRWRIR DIRY Z W DOMY R \WHIGAYIGDOQHAR HOVLQ6/ 3 ,,, VSRWRIRDVR -XCH OG' HHPEU

-XCH " HPEHU

) LUNDHQLOQYHXY HQW

 HIKWMG DYH DI HLQMAWDMRO! LIMEHLQYHAR HON
1XPEHR SRMRIRFRP SIQHVIQ6/ 3 .,

/ DJRVERWRIR FRP ST LQYHAR HQV

7RICR | LYH@UHNMERWRIRFRP SO LQYHWR HON

5 H GRWSUGHR.SOOCP RQARUSOUYDOHR LM HOW
&RP SXMG DAKHDTQLOMMWDMIOH | HFWRQIFFXQ) LRI HONVAYIG-GE WHVRBCSUGRSDOP RXQIR LOYHAR HOV
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7 KHIRTZ LQ) \BEEBILY DO R WHLQAVIGDOQMAR HOVLQ6/ 3 ,,, VSRWRIRDVR -XCH

3UGASD P RXQNV
3RUARIR&RP SDQ DQG7\ SHR , QVHAR HW , QG 5 HHHFH 6SUHG , QMLHG DM 0 DMUW' DM RU3DU9DOH
) XQGG, QMR HOW ) LUIMIHD
$FRHOD/ X ) IGFR6 DUO YOMGHNEHYFH/ 62)5 4
$' 0,&RS DND$\SQ' HAWD + HOOMFOUH 62)5 0
$P6SHF30MHN / & (G 62)5 4
$UEREIKO IGR / IPIWG YOMGHNGHYFH/ 62)5 6
SWURQ/ / & YBMCHNEHNFH/ 62)5 4
SVURY/ / & YOMGHNGHYFH/ 62)5 4
SVURY/ / & YOMGHNEHYFH/ 62)5 4
DKHIKHI* RS, GF + HOOMFOLH 62)5 0
v&3( (PSH+REQV CIMMBAURY [ RIMIY  62)5 0
9&3( (PSH+RAQV U IMUBARY [ RIMIAY  62)5 0
YHID+ ROIQ) &RP S // & + HOOMFOUH 62)5 0
YHIQIANDIQ) / / & 3ADIQ) 62)5 4
%)0 &$ 94 HU,GF YMCHNEHNFH/ 62)5 0
STBWRGHYRIRZ HJ, GF YOMGHNGHYFH/ 62)5 4
) ICDGROCBHYFH/
&DAQBOMHN, THKCRBI\ 62)5 4
) LODCADOBHYFH
&KW \RW/AGR6 DUO THKGRBI\ 62)5 4
) LQDCADOBHMBAH
&INQ&RRSHP 0 GIMRY/ / & THKQRBI\ 62)5 4
&OBORDS 6 + RAQV/ / & IBMGHNIROFN 62)5 4
&BXGHD ,GF 6RO 62)5 0
&OGAEDIS FIXMURY+ RBQIV ,GF 3ADIQ) 62)5 0
) ICDGRDOSHYFH/
&RKQH QNS OMRY / / & THKGRBI\ 62)5 4
&RQOHIN HIW / / & + HOOMFOUH 62)5 0
&RQOHYO HAFDOTHKGRBILHY ,GF + HOOMFOUA 62)5 4
&RQAW MH /] & 6RO 62)5 4
&RQM + HIN6ROMRY/ ,GF + HOOMFOUH 62)5 4 3,.
&RH RIF G IND) LLW§ P HIFDQ&R SRDIRY
7KH YBMCHNEHNFH/ 62)5 0
SRIHWNH2Q P DB, 6RO 62)5 0
&9(701GR /3 U MMBARY [ RIMIY  62)5 4
' DIRFHUGR /| & 6RO 62)5 4
" HIBU7LUH) IQDGADD/ / & U MMBURY / RIMYV  62)5 0
' QMAN HQVQMP HADM+ RBIQV YMCHNEHNFH/ 62)5 0
6SHADIV &KHP [FDY
' VARYHY 3XUKDHERISRIDIRQ 0 DMIDY 62)5 4
($%* GED,F ( GEDIRY 62)5 0
( DGI3DHMERS YOMGHNGHYFH/ 62)5 4
) LQDCADOBHMBAH
(NGHB GMRY * RS/ / & THKQRBI\ 62)5 0
(PE-RD&RS + HOOMFOLH 62)5 4
) ICDGRDOSHYFH/
) LDMD8 63 ,GF THKGRBI\ 62)5 6
) LOWS GYDQEDH+ RBQIV / / & YOMGHNGHYFH/ 62)5 4
) DKEKDP G 6RO 62)5 4
) IGDGRDOSHYFH/
)1=* URXS ( QM¥V/ P WG THKRBI\ 62)5 4
) RIHMBRZHY / & YMGHNIREEN 62)5 4
) RXQEIRDO GFRDRQ* URXS , (F ( GFDRQ 62)5 4

* RXQZ RN/ [ & YMHNVEHNA 62)5 0
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3UGRSDGS P RXQV ) U
3RUARIR&RP SDQ DQG7\ SHR , QVHAR HW , QG 5 HHHFH 6SUG , QMHXE DM 0 DMUW' DM RU3DU9DOH &RW 900H
+HIMBQG' HQD! / & + HOOWFOUH 62)5 0
+H3 6\ WP V+ RBQV G 6R\ZOUH 62)5 4

) ICDGRDOBHYFH/
+* ) IDFH / IPIAG THKQRBO\ 62)5 0
+,* 2 SHDIRY/+ RAQV ,GF YOAMGHNEHNFHY 62)5 0
+,* 2 SHDIRY/+ RAQV G YBAMGHNGHNFHY 62)5 0
+ RAIKEQO LIl @D+ DFRXWYERP SO ( CFEDIRY 62)5 4
+33+5* YRIRZHI/ | & &RQKP HUGHVFHY 62)5 4
LQIR* RXS/ P WG + HOOWFOUH 62)5 4
-RV' W/ DUHY, QKIEFHO DIIHP HIVGE YBAMGHNGHNFHY 62)5 4
. DHD,.@ 6RO 62)5 4
 ®H ( GFEDIRY 62)5 4
/,* RS+RUQV ,F ( CFEDIRQ 62)5 0
/ 6&6 +ROQV , @ + HOOWFOUH 62)5 4
6SHALDIV &KHP LFDY
/75 ,QMP HADM+ RBEQIV ,F 0 DMIDY 62)5 0
0 DFHOAGR/ / & 0 DFHIAGR* PEF 6R\IOH 62)5 0
0 DAV7ILH( [ SHVEHYIFH/7RFR &RS 5HEO 62)5 4
0 (' 3DQRR/3 + HOOWFOUH 62)5 0
0 [FCHOINH, QMIDIRID/ / & YOAMGHNEHNFHY 62)5 4
0 [FCHANH, QMIDIRTD/ / & UMV EHNFHY 62)5 4
) ICOCROOSHYFH/
1 HRQO CBBI3XAKDHI, G THKQRBO\ 62)5 0
) ICOCRDOSHYFH/
1HXVopd HY / & THKQRBO\ 62)5 0
1 IHWHQ&RQMP HJ, GF YOAGHNEHNFHY 62)5 0
2 IN( DIGIS FIXNR , G &RQKP HUGHIFHY 62)5 0
2RDQH 86 ,, &RS 6RO 62)5 0
) ICDGRDOSHYFH/
2 [BVBUYDM+ RBGQY, / \B THKQRBO\ 62)5 6
) ICDGRDOBHYFHY
2 URQO LlGR/ \@ THHGRBO\ 62)5 4
) ICDGRDOSHYFH/
2\OF +ROQV , G THKQRBO\ 62)5 4
6SHALDIV &KHP IFOY
2\P RHS WDMVEHYAH ,GF 0 DMIDY 62)5 0
2 XFRP HV* RS +RAQIV ,F + HOOWFOUH 62)5 0
29% SHMQHVEHVAHY / / & YOAMGHNEHNFHY 62)5 0
6SHFLDIV &KHP [FIY
3HLOY 1 HKHDIRY WUGR%9 0 62)5 4
SHIRFHER\EOH G 6R\ZDUH 62)5 0
3K IADQ3DVHY / / & + HOOWFOUH 62)5 4
3K IADQ3DWHY / / & + HOOWFOUH 62)5 4
SIRGHUB FDOVMRER / / & YMGINEHNFHY 62)5 4
3ONLZ 30HW, G 6RO 62)5 4
3URVIFVE (KD, QMP HADM+ ROIQ) ,GF 6R\ZDUH 62)5 4
) ICOCRAOOSHYFH/
3XKSD 86% ,GF THKQRBO\ 62)5 0
4XDW$ FTXURR / / & YBAMGHNEHNFHY 62)5 4
5HBOH G 6R\ZDUH 62)5 4
5HBDH G 6RO 62)5 4
5M0P +REQV , @ INDERPP HIHXE G 6RO 62)5 4
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3UGRSDG P RXQV ) DU
3RUARIR&RP SDQ DQG7\ SHR , QVHAR HW , QG 5 HHHFH 6SUIG , QMLHG DM 0 DMUW' DM RU3DU9DOH &R 90OH
5/* +ROQV// & 3ADIQ) 62)5 4
5[%+RAQV ,F + HOOWFOUH 62)5 0
GHAUARUD/S GARY/ / & YOGV EHFHY 62)5 4
SHRXUHS FIXOMMRY , GF 3ADIQ) 62)5 0
SRIBRAUAH) IQDAQ / / & 6R\ZOIH 62)5 4
6RYRV&RP SIDGFH / / & IND7LIZDMH / / & 6RO 62)5 0
6SUQ) ( GFDIRY* RS G ( GEDIRY 62)5 4
67$76 ,QMP HADM+ REBQIV / / & YN EHIFHY 62)5 4
6\RLIE®! , & 6RO 62)5 0
6XP P IV FIXMURQ, F YN EHIFHY 62)5 0
6ZRG3XADHI/ / & 3ADIQ 62)5 0
6\ P SOBR\EOH ,GF + HOOWFOUH 62)5 4
7HP EOH) LGR6$5/ 6RO 62)5 4
) LDCADOBHYA
: HSK6ROMRY ,F THKQRBI\ 62)5 4
7HP SRS FTXMURY / / & YBMGHNEHNFHY 62)5 0
7KHIB, %DQB/+ RAQV/ / & + HOOWFOUH 62)5 4
7KHP RANBXAOH,,, G YBMGHN6HNFHY 62)5 4
7UFRBDQ+RBQV G SIADILQ) 62)5 0
6RO 62)5 4
86) HWIW ( QMSUIMNY / / & + HOOWFOUH 62)5 4
9DBRUBCANDILYY / / & SADILQ) 62)5 0
SBRUBCANDILQY) / / & 3ADIQ) 62)5 0
910/0 HAFDD+ RAQV G + HOOWFOUH 62)5 0
967+ ,QMP HADN+ RAQV , G YOMCHNEHNFHY 62)5 4
97 7TRIR & YOGV GHVFHY 62)5 0
) ICDGRDOBHYFH/
LSBT /& THKQRBI\ 62)5 4
=HI/&RWD DEIHP HYWA HU, G + HOOWFOUH 62)5 0
=HU FDOMRQER S + HOOWFOUH 62)5 4
TRE0) XQGHE, QHIR HOW
8 QAXQES, QMHIR HQW ) LUMMIHD
) (COGRDOSHYFHY
&INQ&RRSHP 0% GIMRY/ / & THKQRBI\ 2 2
) LDCADOBHMA
&RKQH QNS OMRY / / & THKQRBI\ 2 2 2
GHAUARUID/S GRY/ / & YOGV GHIFHY 2 2
86) HWIW ( QMSUINY / / & + HOOWFOUH 2 2
7RI QXQGHE, QIR HOV
TREQ QrHIR HOV

$ @OQMIWNYSD CEBILQFDK XQBWRKHE NHIGEFDMG $ @R \WH YDUCEGIUDMG-ENQYHXY HIVEFIUQMHVDADUDMMDNP D EHGHMP IGGE B HHFHVRWHBHRXUHG2 YHQIKVY LOGAQ) 5DM 62) 5

) RUMCFK LQYHWR HQMKH

SURVGHG UH GRVWWHIDMLQH I HADVR - XCH

PXUBHQAQMBADAM
5 HBUAHQW\WHI DUYDOHIQOFFR EGFHZ WS FRRXQIG) 6\BQELGY & RAIIFDIRQ7RIIF

IDUYDOHR \KHLQYHWY HOVKHBE 6/ 3 .,

, QUMY HYWRQGRQ CRFUCONBMYDVR - XCH

) DLWODOHO HOWKUHP HONDQG' WFRKHY - $6&

7KHERP SO VERDGR GUHARLY GRHVGRAGHMP LGHWH
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7KHIRWBZ 1Q) \EEGILYD QMY R WHIQAYIGDOQMWY HONLQ6/ 3 ,,, VSRWRIRD/R ' HAHP BHU

3RUARIR&RP SDQ DQG7\ SHR , QVHAR HW , QG 5 HHHFH 6SUHG , QMLHG DM 0 DAMUW' DM : mswggﬁ(
) XQGHG, QMHAR HON ) LUWAEER
$FRHOD/ K ) IGR6 DUO POMGHNEHYFH/ 62)5 4
$' 0,&RS DND$\SD' HUD + HOOWFOUH 62)5 0
$P6SHF30MN / & (GHI\ 62)5 4
$UERQEIKO IGR / P IWG YOMGHNEHYFH/ 62)5 6
SVURY/ / & YOMQHNEHYFH/ 62)5 0
SWURQ/ / & YOMGHNEHYFH/ 62)5 0
SVURY/ / & YOMQHNEHYFH/ 62)5 0
DKHIKHI RS, GF + HOOWFOUH 62)5 0
UK ) LQOGFH/ (P NG ( CFEDIRQ 62)5 4
¥&3( (PSH+RAQV | MMEXIRY / RIMBYV  62)5 0
YHD+RBQ) &RP S // & + HOOWFOUH 62)5 0
YHIQIANDIQ) / | & SANDILQY 62)5 0
%)0 &$ 94 HU,GF YOMGHNEHYFH/ 62)5 0
YR HBIHNERP S0 @ 6R\IDUH 62)5 4
%406 3/ 86 +RAQV / / & | MMEXIRQ / RIMIYV  62)5 4
% +ROQ G 3ADIQ) 62)5 4
SCBWRGHYRIRZ HJ, GF 6RO 62)5 4
) ICBCROOSHYFH/
&DAQTBOHN, THKQRBO\ 62)5 4
) ICOCROOSHYFH/
&KU\CRUAGR6 DUO THKCRBO\ 62)5 4
) LODCADOSHYEAHY/
&INQ&RRSHP IS GIMRY/ / & THKQRBO\ 62)5 4
&OORDS 6 +RAQV/ / & VMGV 3RGFENV 62)5 4
&BXGHD ,GF 6R\ZDUH 62)5 0
&OGAEDIS FIXMURQ+ RBQIV ,GF 3NDIQ) 62)5 0
) ICDGRDOSHYFH/
&RKQH QNS OMRY / / & THHKGRBO\ 62)5 4
&RQOHIN HIW / / & + HOOWFOUH 62)5 0
&RIOHYO HAFDOTHKGRBIIHY ,GF + HOOWFOUH 62)5 4
SRGHFW MH /] & 6RO 62)5 4
&RQM + HIN6ROMRY/ ,GF + HOOWFOUH 62)5 4 3,.
SRIHUNH2Q HP DG, G 6RO 62)5 0
&9(701GR /3 | MMBXIRY / RIMBYV  62)5 4
" HOBU7LUWH) IQDGADD/ / & | IMMEXIRQ / RIMIY  62)5 0
' QAN HWQMP HADM+RBQV ,GF YOMGHNEHYFH/ 62)5 0
VR3OV, @ 6RO 62)5 4
6SHADIV &KH-P [FOY
" VARYHY 3XUKDHUERISRIDIRQ 0 DMIDY 62)5 4
($%* GED,F ( CFEDIRQ 62)5 0
( DGI3DHMERS POMGHNEHYFH/ 62)5 4
) LODADOSHYAH/
(DMGHBGMRY * RS/ / & THKQRBO\ 62)5 0
(PE-RD&RS + HOOWFOUH 62)5 0
) ICDCRDOSHYFH/
) LDMD8 63 ,GF THHGRBO\ 62)5 4
) LOWS GYDQEDH+ RBQIV / / & POMQHNEHYFH/ 62)5 0
) DKEKDP G 6RO 62)5 4
) ICDGRDOSHYFH/
)1=* URXS ( QM¥V/ P WG THKQRBO\ 62)5 4
) RIHQNVQMP HADM,9 / / & WMV IRV 62)5 0
) RXQEDIRD GADIRY RS , G ( GFDIRQ 62)5 4

* RXQZRNW /[ & SMHNVEHNF 62)50
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3UGHSDGS P RXQV ) DU
3RUARIR&RP SDQ DQG7\ SHR , QVHAR HW , QG 5 HHHFH 6SUG , QMHXE DM 0 DMUW' DM RU3DU9DOH &RW 900H
+ V@GS HQID/ / & + HOOMFOUH 62)5 0
+HS 6\ WP V+ RIQV ,GF 6RO 62)5 4
+,* 2 SHDIRY/+ RAQV YOMGHNGHVFH/ 62)5 0
+RIKAQO LI 00+ DFRAVERP S ( GFDIRQ 62)5 0
+33+5* YRIRZHI/ / & &RQKP HUGHYFH/ 62)5 4
LQIR* RXS/ P WG + HOOMFOUH 62)5 4
-RQV' W/ DUHY, QKIGFHO DIIHP HQVGE YBMCHNEHNFH/ 62)5 4
. DHD.& 6RO 62)5 0
) ICDGROBHYFH/
. HAD$ GMRUBHYIFH/+ ROIQIVS |, GF THKRB\ 62)5 0
LR F ( GFDIRQ 62)5 4
/,* RG+RAQV ,F ( GFDIRY 62)5 0
1 686 +RAQV @ + HOOMFOUH 62)5 4
6SHADIV &KHP LFDY
/75 ,QMP HADM+ RBQIV ,GF 0 DMIDY 62)5 0
0 DFHOAGR/ / & 0 DFHIAGR* PEF 6RO 62)5 0
0 DAV7LH( [ SVEHYIFH/7RFR &RS 5HEO 62)5 0
0 (' 3DHQAR/3 + HOOMFOUH 62)5 0
0 [FCHANH, QMIDIRID/ / & YOMGHNGHYFH/ 62)5 4
) IDGROCBHYFH/
1 HRQO CBBI3XFKDHI, G THKCRBI\ 62)5 0
) ICDGROCBHYFH/
1HXVopd HY / & THKCRBI\ 62)5 0
1 IHHQ&RQMP HJ, GF YMCHNEHNFH/ 62)5 0
2RDQH 86 ,, &RS 6RO 62)5 0
) IDGROCBHYFH/
2 \BVBUYDM+ RBQIY, / \B THKCRBI\ 62)5 6
) ICDGROCBHYFH/
2 URQS$ GVRUSROMRY , GF THKCRBI\ 62)5 4
) IDGROCBHYFH/
2 URQO LR/ \@ THKCRBI\ 62)5 4
) IGDGROBHYFH/
2\DF+ROQV , @ THKCRBI\ 62)5 6
6SHADIV &KHP LFDY
2\P RHS WDMVEHYFH | GF 0 DMIDY 62)5 0
2 X HV* RS +RTQIV + HOOMFOLH 62)5 0
29% WBMQHVEHYEH / / & YOMGHNEHYFH/ 62)5 0
6SHADIV &KHP [FDY
3HLY 1 HRHDIRY WUGR %9 0 62)5 4
SHIRFHER\EOH ,GF 6RO 62)5 0
3K\ IADQ3DWHY / / & + HOOMFOUH 62)5 4
3K IADQ3DVHY / / & + HOOMFOUH 62)5 4 3,
BIRGHB FDXOMURER / / & YMCGHNEHNFH/ 62)5 4
3OO 30HW, G 6R\ECIH 62)5 4
3URVIFVE BKD, QMP HADM+ RBIQ) G 6RO 62)5 4
) ICDGRDOBHYFH/
3XKSD 863 ,GF THKGRBI\ 62)5 6
4XDW$ FTXUER / | & YOMGHNGHYFH/ 62)5 4
SHBOH G 6RO 62)5 4
5HBOH G 6RO 62)5 4
5M0P +REAQV @ INDERPP HIH XE G 6RO 62)5 4
5/* +ROQV// & 3ADIQ) 62)5 0
5[%+RAQV ,F + HOOMFOUH 62)5 0
SHRUARUID/S GNRY/ / & YBMCHNEHNFH/ 62)5 4
GHRXUHS FIXOVMRY , GF SIADIQ) 62)5 4
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3UGHSDGS P RXQV ) U
3RUARIR&RP SDQ DQG7\ SHR , QVHAR HW , QG 5 HHHFH 6SUHG , QMHXE DM 0 DMUW' DM RU3DU9DOH &R 90OH
SRIBRAUAH) IQDHAQ / / & 6RO 62)5 0
6RYRV&RP SIDGFH / / & INDTLIZDMH / / & 6RO 62)5 0
6SUQ) ( GFDIRY* RS , G ( GFDIRY 62)5 4
6\RLIED! , F 6RO 62)5 0
6XP P IV§ FIXMURY, F 9BMCHNEHYFH/ 62)5 0
6\ P SOBR\EOH ,GF + HOOMFIH 62)5 4
7HP EOH) LGR6$5/ 6RO 62)5 4
7KHIB, %DQB/+ RAQV/ / & + HOONFIH 62)5 0
7KHP RANBXAOH,,, @ 9MCGHNEHNFH/ 62)5 4
7wy WP & 0 D CRMUQ) 62)5 0
Ty UP @ 0 O CRAMIQ) 62)5 0
75& &RPSQHV/ | & MCHNEHNFH/ 62)5 0
7UFREDQ+RBQV G DY) 62)5 0
86 ) HWDW ( QMSUIMY / / & + HOGNFDLA 62)5 0
9DBRXUBCANDILYY / / & DY) 62)5 0
OBRUBCANDILYY) / / & 3OADILQ) 62)5 0 3,.
91DQ/0 HAFDOH RAQIV , G + HOOMFDLA 62)5 0
967* ,QMP HADM+ RTIQV ,GF YOMGHNEHNFH/ 62)5 4
97 7TRSR & 9BMCHNEHNFH/ 62)5 0

) ICDGRDOSHYFH/
LSBT /& THKCRBI\ 62)5 4
=HIV&RWD DIIHP QWA HU, G + HOOMFOIH 62)5 0
=HUE FIXAOMRQERS + HOGNFDLA 62)5 4
7TREQ XQ&5, QMR HOW
8 QIXQES, QMR HQW ) LUIMIHD
) ICDGROOSHYFH/
&INQ&RRSHP IS GIMRY/ / & THAKGRBI\ 2 2 2
) LQDCADOSHEH/
SRKQH QNS G\RY / / & THKCRBI\ 2 2 2
+,* 2 SHDIRY/+ RAQV G 9BMCGHNEHNFH/ 2 2 2 2 2
6HUARLID/S GMRLY/ / & YOMGHNEHYFH/ 2 2 2 2
86 ) HWDW ( QMSUIMY / / & + HOONFOLA 2 2 2 2

7RECE QXQEHS, QAR HON
7REQ QIR HON

$ @OQMANYSD CEGILQFDK XQBWRKHZ NVHLQAFDMS $ @R WH YDUDEG UDM G-EWQYHIY HQVE-DULQMBMDADUDMKDAP D BEHAHMP LGHSE UH HHIFHWR\WHEHRXUHG 2 YHQUIKVY LDCHQ) 5DM 62) 5
SURVGHEUH GRVWHIDMIQHIHAWDVR - HRHP BHU

) RUFCFK LQYHWR HQMKH

PXUMHQAQMBADAM
5 HBUAHQW\WHI DUYDOHIQOFFR EGFHZ WS FRRXQIG) 6\BQELGY & RAIIFDIRQ7RIIF

IDUYDOHR \KHLQHWY HOVKHBE 6/ 3 .,

) DLW9DOHO HOWKUHP HONDQG' WFRKUHY - $6&

7KHERP SO VERDGR GUHARLY GRHVGRAGHMP LGHWH
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YHBZ LVFHIBQVKP P DU} H51 LQDQRDOQ RWP DIRQIRUG/ 3 ,,, D/R -XCH 0G' HHPEU DG RAWHWUHOGGM] P ROMVHIEHG-XCH DG
-XH

6HOHFWHG %DODQFH 6KHHW ,QIRUPDWLRQ -XQH '"HFHPEHU
,QYHVWPHQWY DW IDLU PQRGXH FRVW RI

&DVK DQG RWKHU DVVHWYV

SHFHLYDEOH IURP XQVHWWOHG VHFXULWLHV VROG 2
7TRWDO DVVHWYV

&UHGLW IDFLOLW\

'HIHUUHG ILQDQFLQJ FRVWYV QHW RI| DF@EPXQMHWEB 8 FWIRMHOL]DWLRQ RI
3D\DEOH IRU XQVHWWOHG VHFXULWLHV SXUFKDVHG

'LVWULEXWLRQ SD\DEOH

2WKHU OLDELOLWLHYV

7TRWDO OLDELOLWLHV

OHPEHUV FDSLWDO
7TRWDO OLDELOLWLHY DQG PHPEHUV FDSLWDO

6HOHFWHG 6WDWHPHQW RI 2SHUDWLRQV ,QIRUKHHVORQWKY (QGHG 6L ORQWKV (QGHG
-XQH -XQH -XQH -XQH

,QWHUHVW LQFRPH
2WKHU LQFRPH
7TRWDO LQYHVWPHQW LQFRPH

,OQWHUHVW DQG RWKHU ILQDQFLQJ H[SHQVHV
2WKHU H[SHQVHV

7ZRWDO H[SHQVHYV

1HW LQYHVWPHQW LQFRPH

1HW UHDOL]HG ORVVHV JDLQV RQ LQYHVWPHQWYV
1HW FKDQJH LQ XQUHDOL]J]HG GHSUHFLDWLRQ RI LQYHVWPHQWV
1HW GHFUHDVH LQFUHDVH LQ PHPEHUV FDSLWDO

) RARHWUHDQGM] P RQMVHIGG-XCH WHERP ST HOWHGOESIR LP DMD 0% UASHRHD R GYIGHGIGRP HUHDME\RG/ 3 ,,, ZKIFK
WVIFOG-GLIQAYICGHIGLERRP H ) RAWHWUHHDGGM] P RQKMVHIEG-XCH WHERP ST HOMHGOBSUR 1P DAD 0% WSHRNHY R GVIGHGIGRP H
WHDMWRG/ 3 ,,, Z KK IVLFOGGIQAYICGHIGLERP H $ VR -XCH 06 HHPEHU OSSR LP DMD 0% WASRAYHD R GYIGHGIGRPH

WHDMWRG/ 3 ,,, Z DVIGFOG-GLOLQMPMNIGG GYIGHIG WFHYCE®!

7KH&RP SIQ KD/GHMP LGHS\WDVG/ 3 ,,, LVDQLQYHIR HWRP S0 XQEHB 68 KRZ HYHU LQIFFRIEDGFHZ LW \KAK IXEDGFHWHERP SO Z LA HHIDE RV
FRORIEDMIWLQME HOAMQDFRP ST RKHAWDQDZ KR RZ QHGLOMWR HOVRP SO WEMGDY ) XWHPRHM $6&  FRFFOGVIKDAQDMQMHIMHZ KHHERK
P HP EHYKDYHHIXOOG-AMRQP DNGQI DAKRUNY WA/ QRAZESURSUDMI RURGHP HP EHMR FRORIEDMWHNR QAVHIMHMQFHQHWHUKD/FRQNROS FFRAQIO WHERP SID GRY/
RFRQRIEDMS/ 3,
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10) & 6HIRY ROQ3WRIWP ,9// &

10) & 6HIRY ROQ3WRIWP ,9 //& 6/3,9 ZDVIRPHSD/D' HIZ DHIP IGATEMY FRP SOQ. RQ$ SUO DIGARP P HAHGRSHDIRQVRQO D
6/ 3,9 LVARKAMUHG DD SUYDMNRQAHMUHLOMKE HIVXQGEHE HOWHERP SO DOG6N . QIKWQRPHSGKD // & 6N, QUKVE GKD  DOGRSH.DM/XQGHWH) LAY
$ P HG-GD055 HWBIAG/ 1P WMG/ LCELOW &RP SO $ JUHP HWR 10 ) & 6HIRY FOQ3WRIWP ,9 / / & GDMG0 D WH 6/ 3,9 $IUHP HOV 8 SROWHHIHRMWHHW

R WHS6/ 3,9 $ JUHP HOMKHP HP EHYFRQUEXMEWHUUASHRRMHP HP BHYIKLS LOQMIAWIQ1 0 ) & 6HIRY RIQ3WRIUP , // & 6/3, DOUG10 )& 6HIRY ROQ3WRIUP |,
/1& 6/3, \R6/3,9 PP HIDAD |RBZ Q) WHFRQUEXNROR \WHUP HP EHIKLS QMM 6/ 3, OUG6/ 3, BHFP HZ KRD RZ GGWEMGDUHVR 6/ 3,9 7KHSXUERH
R WHNRQAHMUHIAR LOYHNBUP DUO LOVHIRM-FXU-GE/IMKHGE. SRUNRIR FRP SDQH/Z IKQWHERP SO VARIHLQGAMY YHWADY 7 KHVHLQYHAR HOVDUHWSLEDD
EURIZD X QRFDAG! LIMIHD GO $ @LOMHWY HOAG-FMRQV/P XWEHX@DQP RA® CESRHGE \WHERDGR P OIHYR 6/ 3,9 Z KIFK KDVHIXOOU SUAHBARQ! URP \KH
&RP SI) DOG6N . QIKVE KD 6/ 3,9 LQWITD KOGDILYH\ HOULQYHAR HBHURG DG Z LOFRQMXHLOH IMMFHXQID XO 2Q-X0 WHLQ/MAR HYVBHIRG
Z D/H \MIE-GXQID X0 7 KHLQYHAR HYSHIRGP D EHH WOG-G1 RUXS R RGHDGAWRID, HIUVEMAAMR FHVBIQ FROAURYY

6/ 3,9 LVFOEMIT] HEZ WK HDXAW FROUBXNRQYZ KLFK Z HIHWEOW HUHG DG FRQMEXMG RP WP HP BHY $ VR -XCH WH&RP SI) DG6N . QIKVE GKD
KDYH\NDQU HUHG DG FRQMEXMG 0% WASHRANHD R WHUP HP BHIKLS LQMIMVIQB/ 3, DIG6/ 3, \R6/ 3,9 7KH&RP SO WIQMIR HOAD6/ 3,9 LV
AVFRHEROWHERP SO0 V&RQRIDAMG6FKHXGIR |, QYR HIVDVR -XQH 05 HHPEHU

2Q0 D 6/ 3,9 HOMIMGLQRDUYROLQ FUEWIAMNZ W HIY) DURYON 1 DARICS WRADINR $ VR WHIP HIGP HWRD-X® \KHP DXUMY QDM
R 6/ 3,9 VUYROLQ FU-GWIAMNV Z DvH WIE-GIURP 0 DK \R-XO

2Q-X0 6/ 3,9 HOMHGLQR DQLP HIEP HYWR DEG DVVER ADMGLEH 3 &MNV%GEEHY  \RWHH M) GLEH 2&OWS GG  $ VR \WHIP HIZP HOV

RQ-XO 6/ 3,9 VUYROLQ FUHEWDAMN KD/DP [ LP XP ERURZ LQJ FLSCAWR R ZKFK R \WHI CROW TP RXQAY DMIEXMG\R & DWS GREHY

DG R \WHI CRLOW TP RXQAY DRIEXMG\R & OW % BLEHY 3URNR\WHIP HIEP HOARQ-XO 6/ 3,9 VUYRILQ FUHEWDAMN KOGDP [ P XP ERURZ LY

FCSCAWR Z WK \KHI XQ@DP RQADMIEXBEGIVR RHFOWR GEHY $ VR WHIP HIP HOARQ- XD &OWS$ DEYDIFHVEHDUQMMWDDIDMR 62) 5 SOV
DG&@W % DGYORHVE-DULQMMADADUDMR 62) 5 SOV YWRP ' HHPBU R-XO \WH | CAOW ERHIQMMWDADIDMR 62) 5 SOV

$VR -XH 05 HHPEHU 6/ 3,9 KOGVREOQYHIY HOVZ 1\ DQDJJ U DMI LUYDDHR DSSUR LP DMD 0% VASHRAYHD DQG
GEVRANBEQ) XQHUWFBAWIAON R 0% WASHRANHD $ GIMRIM DVR -XCH 0 HHPEU 6/ 3,9 KIGXQXQ@EGFRP P WY HQV
IQWHIRP R GHD HSGIY VR 0% UASHRALYHD

*XUCY \KHI LUXATXOUAUR 6/ 3,9 SOFHGIWI LIMMHD SRIMRQV/LQ&RYMN RQGRQ CFRUCORIMY $ VR -XQH 6/ 3,9 VILWWDIHDSRIMRY/IQ&RYH KOG
RIDQDOGIFRPHR DG UASHRAIYHD | RAMHWUHOGM] P ROM\KHOHIGG

YHBZ LVDWKP POV R 6/ 3,9 VARQRIEDAMSRUNRIR DRQ Z W DO R \WHLQAVGOOQHIR HWIQ6/ 3,9 VARQRICMSSRWRIRD/R -XH 0%
" HHPEHU

-XQH " HHPEHU

) LWWANDHRLOQYHAR HOV

© HIKWMG DYH DI HIQMMWDMRQ! LIMEHLQYHAR HON
1XPEHR SRMRIRFRP SIQHVIQ6/ 3,9

| DJRVERWRIR FRP ST LQYHAR HQV

7RECR | LYH@UHNMERWRIRFRP SO LQYHWR HON

5 H GRWSUGHR.SOOCP RQARUSOUYDOHR LM HOW
&RP SXMG DAKHDTOQLOMMWDMIOH | HFWRQIFFXQ) LRI HONVAYIGGE WHWRBCSUGRSDOP RXQIR LQYHAR HOV
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7 KHIRTRZ L) \EEBILY DO R WHLQAYLGOOQMHI HOVIQ6/ 3,9 VARQRIEDMESRWRIRDVR -XCH

3UGRSDGS P RXQV )y OU
3RUARIR&RP SDQ DQG7\ SHR , QVHAR HW , QO 5 HHHFH 6SUG , QMHXE DM 0 DMUW' DM RU3DU9DOH &R 900H
) XQGHG, QYHAR HQW ) LDIMIHD
$FRHOD/ K ) IGFR6 DUO YMCHNEHNFH/ 62)5 4
$' /& + HOOMFOUH 62)5 4
$' 0,&RS DND$\G' HUD + HOOMFOUH 62)5 0
$P6SHFIOMN / & (G 62)5 4
SVURY/ / & YOMGHNEHNFH/ 62)5 4
SWURQ/ / & YBMCHNEHNFH/ 62)5 4
SVURY/ / & YOMGHNEHNFH/ 62)5 4
DKHIKHI RS, GF + HOOMFOLH 62)5 0
9&3( (PSH+RAQV U IMMBARY [ RIMIAY  62)5 0
%&3( (P S+ REQV G | MMBARY / RIMIYV  62)5 0
YHD+RBQ) &RP S // & + HOOMFOUH 62)5 0
YHIQIANDIQ) / | & SIADIQY) 62)5 4
%)0 &$ 94 HU,GF YMCHNEHNFH/ 62)5 0
STBWRGHYRIRZ HJ, GF YOMGHNGHYFH/ 62)5 4
) IDGRDOSHYFH/
&DAQBOMHN, THKQRBI\ 62)5 4
) ICDGRDOSHYFH/
&KU\IRW/AGR6 DUO THKQRBI\ 62)5 4
) ICDGROCBHYFH/
&INQ&RRSHP IS GIMRY/ / & THKCRBI\ 62)5 4
&OBORDS 6 + RAQV/ / & IBMGHNIROEN 62)5 4
&BXGHD ,GF 6R\ZOIH 62)5 0
&OGAADIS FIXMURY+ RBQY G DY) 62)5 0
) DGROBHYFH/
&RKQH QNS OMRY / / & THKQRBI\ 62)5 4
&RQOHFHTHKRBIL ,GF 6RO 62)5 4
&RQOHFHTHKERRIH 6R\ECIH 62)5 4
&RQOHN HXK / / & + HOOMFOLH 62)5 0
&RIOHI0 HAFDOTHKQRBIH |G + HOOMFOUH 62)5 4
&RGHFW MH /] & 6RO 62)5 4
&RQM + HIN6ROMRY ,GF + HOOMFOUH 62)5 4
&RH RIF ,@F IND) LLW§ P HIFDQ&R SRDIRY
7KH YOMGHNGHYFH/ 62)5 0
SROHINH2Q P DG G 6R\ZCIH 62)5 0
&9(701GR /3 CIMUBARY [ RIMIAY  62)5 4
" DIRFHUGR / / & GR\ECLH 62)5 4
' HOBU7LUH) IQDGADD/ / & | IMMBARY / RIMIAY  62)5 0
" QMR HQYQMP HADM+ RBIQV ,@F YOMGHNEHYFH/ 62)5 0
' VR3OV, 6RO 62)5 4
6SHADIV &KHP LFDY
" VARYHY 3XUKDHERSRIDIRY 0 DMIDY 62)5 4
($%* GED,F ( GFDIRY 62)5 0
( DGI3DHMERS YOMGHNEHNFH/ 62)5 4
) ICDGROBHYFH/
(DMGHBGMRY * RS/ / & THKCRBI\ 62)5 0
(PE-RD&RS + HOOMFOUH 62)5 4
) ICDGRDOSHYFH/
) LDMD8 63 ,GF THKGRBI\ 62)5 6
) LLWS GYDQEDH+ RBQV / / & YOMGHNEHYFH/ 62)5 4
) DKEKDP G 6RO 62)5 4
) IGDGRDOBHYFH/
)1=* RXS ( QM¥V/ P WG THKGRBI\ 62)5 4
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3UGASD P RXQN )y OU
3RUARIR&RP SDQ DQG7\ SHR , QVHAR HW , QG 5 HHHFH 6SUHG , QMHXE DM 0 DAMUW' DM RU3DU9 DOH &RIV 900H
) RIHYBRZHY / & VMG IRGEV 62)5 4
) RXQEDIRD GADIRY RS ,GF ( CFEDIRQ 62)5 4
* IRQEZRW /| & POMGHNEHYFH/ 62)5 0
+HIMBQG' HQID! / & + HOOWFOUH 62)5 0
+HS 6\ WP V+ RIQV ,GF 6R\IOH 62)5 4
) ICOGRDOBHYFH/
+* ) IQEH / IPIWG THKQRBI\ 62)5 0
+,* 2 SHDIRY/+ RAQV G POMQHNEHYFH/ 62)5 0
+,* 2 SHDIRY/+ RAQV ,GF YOAGHNEHNFHY 62)5 0
+ RAIKEQO LIl @D+ DFRXWYERP S ( GFDIRY 62)5 4
+33+5*% YRIRZHI/ | & &RQKP HUGHNFHY 62)5 4
\Q1IR* RXS/ P WG + HOOWFOUH 62)5 4
R/ W/ DUHY, QKUIFHO DIIHP HOVGF YN EHIFHY 62)5 4
. DHD,@F 6R\IOH 62)5 4
LR F ( GFDIRQ 62)5 4
/ 686 +REQIV ,GF + HOOWFOUH 62)5 4
6SHALDIV &KHP IFOY
/75 ,QMP HADM+ RGQIV ,GF 0 DMIDY 62)5 0
0 DFHOAGR/ / & 0 DAHIAGR* PEF 6R\ZOUH 62)5 0
0 DAV7ILH( [ SIHVEHYIFH/7RSR &RS 5HEO 62)5 4
0 (' 3DHQRR/3 + HOOWFOUH 62)5 0
0 LFKTHO/NH, QMEDIRTD / & YN EHNFHY 62)5 4
0 [FCHONH, QMIDIRID/ / & YOMGHNEHYFH/ 62)5 4
) ICOGRDOBHYFH/
1 HRQO CBBI3XFKDH, G THKGRBO\ 62)5 0
) ICDGRDOSHYFH/
1H XVoed HU / & THKQRBO\ 62)5 0
1 IHWHQ&RQMP HU, @F YN EHNFHY 62)5 0
2 IN( DIOIS FIXHR , G &RQIP HIGHYIFH/ 62)5 0
2RO 86 ,, &RS 6R\ZOUH 62)5 0
) ICOCROOSHYFH/
2 [BVBUYDM+ RGQV, / \B THKQRBO\ 62)5 6
) ICOCROOSHYFH/
2 URQO LR/ \@ THKQRBO\ 62)5 4
) ICOCROOSHYFH/
2\DF+RAQV , THKQRBO\ 62)5 4
6SHALDIV &KHP [FDY
2\P RHS WDMVEHYFH ,GF 0 DMIDY 62)5 0
2 X HV* RS +RTQIV , + HOOWFOUH 62)5 0
29% WBMQHVEHVEH / / & YAMQINEHNFHY 62)5 0
6SHALDWV &KHP [FDY
3HLY 1 HKHDIY WUGR %9 0 62)5 4
SHIRFHER\EOH ,GF 6RO 62)5 0
3K\ IADQ3DWHY / / & + HOOWFOUH 62)5 4
3K IADQ3DVHY / / & + HOOWFOUH 62)5 4 3,.
3IRGHB FDXOVMRER / / & POMGHNEHYFH/ 62)5 4
3OONHE 30HW, G 6R\ZDUH 62)5 4
3URVIFVE (3K, QMP HADM+ RBIQ) G 6R\IOH 62)5 4
) ICDGRDOBHYFH/
3XKSD 863 ,GF THHGRBO\ 62)5 0
4XDW$ FTXUER / / & YOMGHNEHYFH/ 62)5 4
S5HBOH G 6RO 62)5 4
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3UGHRSDGS P RXQN ) U
3RUARIR&RP SDQ DQG7\ SHR , QVHAR HW , QG 5 HHHFH 6SUHG , QMLHXG DM 0 DMUW' DM RU3DU9DOH &RIV 900H
5HBOH G 6R\ZOUH 62)5 4
5M0P +REQV ,GF INDERPP HIHXE G 6RO 62)5 4
5[%+RAQV ,F + HOOWFOUH 62)5 0
SHRUABUID/S OVRY/ / & YOMCHNEHNFHY 62)5 4
SHRXUHS FIXOVMRY , F 3ADIQ) 62)5 0
SRIBRAUFH) IQDAQ) / / & 6R\ZOUH 62)5 4
6RYRV&RP SIDGFH / / & IND7LIZDH /| & 6RO 62)5 0
6SUQ) ( GFDIRY* RS G ( GEDIRY 62)5 4
67$76 ,QMP HADM+ RAQIV / / & YBMGHNEHNFHY 62)5 4
S\RLIED! , GF 6RO 62)5 0
6XP P VB FTXMURY, GF YOMGHNEHYFH/ 62)5 0
6ZRG3XADHI/ / & 3ADIQ) 62)5 0
6\ P SOBR\EOH ,GF + HOOWFOUH 62)5 4
7HP EOH) LGFR6$5/ 6RO 62)5 4

) ICDGADOSHYFH/
7THWD : HEKE6ROWRY G THKGRBI\ 62)5 4
7HP SRS FIXOMURY / / & YOMGHNEHIFH/ 62)5 0
7KHIS, %DgB/+REQV/ / & + HOOWFOUH 62)5 4
7KHP RAINBXUAOH,,, G YOMCHNEHNFHY 62)5 4
7UFRBEDQ+RBQV G SADIIQ) 62)5 0
8. * & 6RO 62)5 4
86 ) HWIW ( QMSINA / / & + HOOWFOUH 62)5 4
SUBRUBCANDILQY) / / & 3ADIQ) 62)5 0
9DBRUBCANDILQY) / / & 3ADIQ) 62)5 0
91D0/0 HIAFDD+ RAQV G + HOOWFOUH 62)5 0
967+ ,QMP HADN+RAQV G YBMCGHNEHNFHY 62)5 4
97 7TRIR & YMGHNGHYFHY 62)5 0
) IGDGROCBHYFH/
;SBUT /& THKQRBI\ 62)5 4
=H/&RWD DEIHP HQWA HU, GF + HOOWFOUH 62)5 0
=HN FDOMRQER S + HOOWFOUH 62)5 4
=RH&AP DM6HVFH , YOMGHNEHIFHY 62)5 4
=RH&QP DM6HNFY , G YMCHNGHNFHY 62)5 4
7RE0 XQ&HE, QHIR HOW
8 QXQES, QMR HQW ) LUIAMIHD
) IDGROCBHYFH/
&INQ&RRSHP IS GIMRY/ / & THKCRBI\ 2 2 2
) IGOGROCBHYFH/
S&RQH QNS GMRY / / & THKCRBI\ 2 2 2
SHRUABUD/S GVRY/ / & YOMCHNEHNFHY 2 2 2 2
86 ) HWIW ( QMSINAY / / & + HOOWFOUH 2 2 2
7RE0B QXQGHE, QIR HV
7REQ QR HOWV

$ @OMHNYSD, CEBILOFDK XQBWRKHZ NHIGEFDMG $ @R \KH YDUCEGIUDMG-ENQYHX HOVE-DUQMHMDADIDMKDNP D EHGHMP LGGE U HHFHR\WHEHUHG2 YHQIKVY LOGAQ) 5DM 62) 5
) RUMCFK LQYHW HQMKHPXUHAQMIANIDMSURYIGHG UH GRVMHUDMIQH | HADVR - XQH

5 HEUAHOMWHI DUYCOHIQDFFRDFHZ IS 68 7KH&RP SD) VERDGR GUHARLY GRA/CGRAFHMP LGHWHI DUYDOHR \WHLQYHWY HOVKHESE 6/ 3,9

QA HAY RQGRQ CFFUXCOMBMYDVR - XCH
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7 KHIRTRZ L) \EEBILY DO R WHLQAYLGOOQMI HOVIQ6/ 3,9 VARQRIEDMESRWRIRDVR - HHP BHU

3UGASDG P RXQARJ
3RUARIR&RP SDQ DQG7\ SHR , QVHAR HW , QG 5 HHHFH 6SUHG , QMHXE DM 0 DMUW' DM 30U900H
) XQGHG, QYHAR HQW ) LDIMIHD
$FRHOD/ K ) IGFR6 DUO YOMGHNEHYFH/ 62)5 4
$' /& + HOOWFDUH 62)5 4 3,.
$' 0,&RS DND$\GH' HUD + HOOWFOUH 62)5 0
$P6SHFIOMHN / & (GHI\ 62)5 4
SVURY/ / & YOMGHNGHYFH/ 62)5 0
SWURQ/ / & OMGHNEHYFH/ 62)5 0
SVURY/ / & YOMGHNEHYFH/ 62)5 0
DKHIKHI RS, GF + HOOWFDUH 62)5 0
UK ) (QOGFH/ (P NG ( CFDIRQ 62)5 4
¥&3( (PSH+RAQV " MMEXIRQ /RIMMY  62)5 0
YHD+RBQ) &RP S // & + HOOWFOUH 62)5 0
YHIQIANDIQ) / | & 3CADILQ 62)5 0
%)0 &$ 94 HU,GF YOMGHNEHYFH/ 62)5 0
YR HBHNERP S0 @ 6R\IDH 62)5 4
%406 3/ 86 +RAQV / / & | MMEXIRQ / RIMMY — 62)5 4
% +ROQ G 3ANDIQ) 62)5 4
SCBWRGHYRIRZ HJ, GF 6RO 62)5 4
) LAODOADOSHYAHY/
&DGQBOMHN, G THKGRBO\ 62)5 4
) LODOADOSHMAHY/
&KU\CRUAGR6 DUO THKCRBO\ 62)5 4
) LODCADOSHYAH/
&INQ&RRSHP IS GIMRY/ / & THKGRBO\ 62)5 4
&OORDS 6 + RAQV/ / & WMV IRGFEN 62)5 4
&BXGHD ,F 6RO 62)5 0
&OGAADIS FIXMURQ+ RBQIV ,GF 3NDILQ) 62)5 0
) ICPGRDOS HYFH/
&RKQH QNS OMRY / / & THKGERBO\ 62)5 4
&RQOHFHTHKERRIH 6RO 62)5 4
&RQOHFH7THKERBIH , G 6R\IOH 62)5 4
&RQOHN HIOK / / & + HOOWFOUH 62)5 0
&RYOHND HAFDOYHKQRBILHY | GF + HOOWFDUH 62)5 4
SRGHFW MH /] & 6R\IOH 62)5 4
&RQM + HIN6ROMRY ,GF + HOOWFDUH 62)5 4 3,.
SRIHUNH2Q P DG, G 6RO 62)5 0
&9(701GR /3 | MMEXIRQ / RIMMBY  62)5 4
" HIBU7LWH) IQDGADD/ / & " MMEXIRQ / RIMIY — 62)5 0
' QMR HQVQMP HADM+ RBQV & OMGHNEHYFH/ 62)5 0
VR3OV, 6RO 62)5 4
6SHADW &KHP IFDY
" VARYHY 3XUKDHUERISRIDIRQ 0 DMIDY 62)5 4
($%* GED,F ( CFDIRQ 62)5 0
( DGI3DHMERS POMGHNEHYFH/ 62)5 4
) ICDGROOSHYFH/
(DMGHBGMRY * RS/ / & THKQRBO\ 62)5 0
(PE-RAD&RS + HOOWFDUH 62)5 0
) (COGROSHYFH/
) LDMD8 68 ,GF THKQRBI\ 62)5 4
) LOWS GYDQEDH+ RBQV / / & POMQHNEHYFH/ 62)5 0

) DK&KOP | GF 6R\EOH 62)5 4
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3UGASDGS P RKQARU ) DU
3RUARIR&RP SDQ DQG7\ SHR , QVHAR HW , QG 5 HHHFH 6SUHG , QMHXE DM 0 DMUW' DM 30U90H &RW 900H
) ICDGRDOSHYFH/
)1=* URXS ( QM¥V/ P WG THHKQRBO\ 62)5 4
) RIHQVQMP HADM,9 / / & VMG IRGFENV 62)5 0
) RQEDIRIY GADIRY RS , G ( CFDIRQ 62)5 4
* IRKQEZRW /| & YOMQHNEHYFH/ 62)5 0
+HOMBG' HQBD/ / & + HOOKFOIH 62)5 0
+H3 6\ WP V+ RBQV G 6REOM 62)5 4
+,* 2 SHDIRY/+ RAQV POMGHNEHYFH/ 62)5 0
+RAIKRQO LIl 0Q+ DFRAVERP SDQ ( CFDIRQ 62)5 0
\QR* RXS/ P WG + HOONFOLH 62)5 4
-RV' WY DUHY, QKIFHO DIIHP HIVGE YOMGHNEHYFH/ 62)5 4
. DHD,@& 6R\IDH 62)5 0
) ICDGROOSHYFH/
. DS GRUBHYIFHV+ RTIQVS G THKQRBO\ 62)50
LR F ( CFDIRQ 62)5 4
/ 686 +REQIV ,GF + HOSNFOH 62)5 4
6SHALDIV &KH-P [FIY
/75 ,QMP HADM+ RTQIV ,F 0 DMIDY 62)5 0
0 DRHOAGR/ / & 0 AHDAGR* PEF 6R\ZDH 62)5 0
0 DAV7ILH( [ SIHV6HYIFH/7RSR &RS 5HEO 62)5 0
0 (' 3DJQRR/3 + HOONFOLH 62)5 0
0 |FCHANH, QMIDIRID/ / & POMGHNEHYFH/ 62)5 4
) ICDGRDOBHYFH/
1 HRQO CBBI3XFKDH, G THKGRBO\ 62)5 0
) ICDCRDOSHYFH/
1H XVosd HY / & THKGRBO\ 62)5 0
1 IHWHQ&RQMP HU, F YOMQHNEHYFH/ 62)5 0
2RDQH 86 ,, &RS 6R\IOH 62)5 0
) (COGROSHYFH/
2 [BVBUYDM+ RBQIV, / \§ THHQRBI\ 62)5 6
) ICDGRDOSHYFH/
2 URQS GVRUSROMRYY , GF THKQRBO\ 62)5 4
) ICDGRDOBHYFH/
2 URQO LGR/ \@ THKGRBO\ 62)5 4
) ICDGRDOSHYFH/
2\OF +REQV , G THICRR 62)5 6
6SHALDIV &KHP [FOY
2\P RHS WDMVEHYAH ,GF 0 DMIDY 62)5 0
2 XFRP HV* RS +REQV ,F + HOONFOLH 62)5 0
29% SHMQHVEHNAH / / & YOMGHNEHYFH/ 62)5 0
6SHALDIV &KHP IFIY
3HLOY 1 HKHDIRY WUGR%9 0 62)5 4
SHIRFHER\EOH G 6RO 62)5 0
3K\ IADQ3DVHY / / & + HOOKFOLH 62)5 4
3K IADQ3DWHY / / & + HOONFOLH 62)5 4
SIRGHB FDOMRER / / & VOMQHNEHYFH/ 62)5 4
3ONEZ 30HW, G 6RO 62)5 4
3URVIFVE (KD, QMP HADM+ ROIQ) ,GF 6REOH 62)5 4
) LODADOSHMAHY/
3XKSD 86% ,GF THKCRBO\ 62)5 6
4XDW$ FTXURR / / & POMGHNEHYFH/ 62)5 4
5HBOH G 6RO 62)5 4
5HBODH G 6R\IOH 62)5 4
5P +REQIV ,GF INDERPPHIHXE ,GF 6RO 62)5 4
+33+5% YRIRZHJ/ / & &RQKP HIGHYIFH/ 62)5 4
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3UQRSDGS P RKQURU )y OU

3RUARIR&RP SDQ DQG7\ SHR , QUHAR HW , QG 5 HHHFH 6SUHG , QMHXE DM 0 DMUW' DM 30U9OBH &RIV 900H
5[%+RAQV ,F + HIONFOIH 62)5 0
SHAUABUID/S GVRY/ / & PMCGHNEHNFH/ 62)5 4
SHRXUHS FDAOMRY , F 3CADILQ) 62)5 4
SRIBRUH) IQAQ) / / & 6R\IOH 62)5 0
6RYRV&RP SIDGFH / / & INDTLIZDH /| & 6R\IDH 62)5 0
6SUQ) ( GFDIRY* RS G ( GFDIRY 62)5 4
67$76 ,QMP HADM+ RBQIV / / & YOMGHNEHNFH/ 62)5 4
67$76 ,QMP HADM+ RTBQIV / / & OMGHNEHNFH/ 62)5 4
6\RLIED! , & 6R\IDH 62)5 0
6\PSWER\IOH ,GF + HOGNFOLA 62)5 4
7HP EOH) LGR6$5/ 6REOH 62)5 4
7KHIB, %DB/+RBQV/ / & + HOGNFOLA 62)5 0
7KHP RUNBXADH,,, @ OMGHNEHNFH/ 62)5 4
7wy WP & 0 D CRMUQ) 62)5 0
7wy UP @ 0 DX CRAMIQ) 62)5 0
758 &RP SN/ | & YOMGHNGHNFH/ 62)5 0
7UFRBDQ+RAQV ,F 3CDIQ) 62)5 0
86) HWIW ( QMSINAY / / & + HOONFOIH 62)5 0
9DBRUBCANDILQY) / / & 3CDIQ) 62)5 0
9OBRUBCANDILYY) / / & 3ODILQ) 62)5 0 3,.
910/0 HAFDD+ RAQV G + HOONFOIH 62)5 0
967+ ,QMP HADN+RAQV , G PMCGHNEHNFH/ 62)5 4
97 7TRIR & YOMGHNEHNFH/ 62)5 0

) ICDGROOSHYFH/
LSBT /& THKCRBO\ 62)5 4
=HIV/&RWO DIHP HQWA HU, G + HOGMFDLA 62)5 0
=HU FDOMRQER S + HOONFIA 62)5 4
=RH&AP DMEHNF , G YOMGHNEHNFH/ 62)5 4
=RH&AP DM6HVFH , OMGHNEHNFH/ 62)5 4
TRE0) XQGHE, QHIR HOW
8 QAXQGEE, QMHIR HQW ) LUIHD

) ICDGROBHYFH/
&INQ&RRSHP 0 GIMRY/ / & THKQRBI\ 2 2 2

) ICOGROSHYFH/
&RKQH QNS OMRY / / & THKQERB\ 2 2 2
+* 2 SHDIRY/+REQV G YOMGHNGHNFH/ 2 2 2 2
GHAUARUD/S GARY/ / & YOMGHNGHNFH/ 2 2 2 2
86 ) HWIW ( QMSINA / / & + HOONFOIH 2 2 2 2
7RI QXQGHE, QIR HV
7REQ QR HOWV

$ CIQMANNYSD CEBILQFDK XQBWRMHE VHIQAFDAMG $ @R \WH YDULEGUDMGHEWQYHWT HOVEFHIULQMANDADUDMKDAP D BHGHMP IGHGE UH HHPHVR WHE HXUHG2 YHQUKVY IQDGALQ) 5 DM 62) 5
) RUHFK LYW HMKHPXUHONQMINDMSURYGHG UH GRVWHDMLQH I HAVDVR * HHP BHU
5 FBUAHQWWHI DUYDOHIQOFFREDFAHZ WS 68 7KH&RP SIQ VERIGR QUHRRLYGR-VQRAGHMP LGHWHI DUYDOHR \KHLQMXR HQVKHTE 6/ 3,9
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YHBZ LV FHIBQVKP P DU} HSFRORIEDMG | LDGADOQ RP DARQIRUG/ 3,9 D/R -XCH DG HHPEU DG RAWHWUIHOGM] P RQNVHEEG
-XH DG-XH
6HOHFWHG &RQVROLGDWHG %DODQFH 6KHHW ,QIRUPDWLRQ -XQH '"HFHPEHU

,QYHVWPHQWY DW IDLU PQR@GXH RRAWWSRFWLYHO\

&DVK DQG RWKHU DVVHWYV

SHFHLYDEOH IURP XQVHWWOHG VHFXULWLHV VROG 2
7TRWDO DVVHWYV

&UHGLW IDFLOLW\

'HIHUUHG ILQDQFLQJ FRVWYV QHW RI| DF@EPXQMHWEB 8 FWIRMHOL]DWLRQ RI
'LVWULEXWLRQ SD\DEOH

3D\DEOH IRU XQVHWWOHG VHFXULWLHYV SXUFKDVHG

2WKHU OLDELOLWLHYV

7TRWDO OLDELOLWLHV

OHPEHUV FDSLWDO
7TRWDO OLDELOLWLHY DQG PHPEHUV FDSLWDO

6HOHFWHG &RQVROLGDWHG 6WDWHPHQW RI 2 S HUKIWLRRYW, QVRIQFECHGL R Q 6L ORQWKV (QGHG
-XQH -XQH -XQH -XQH

,QWHUHVW LQFRPH
2WKHU LQFRPH
7TRWDO LQYHVWPHQW LQFRPH

,OQWHUHVW DQG RWKHU ILQDQFLQJ H[SHQVHYV
2WKHU H[SHQVHYV

7JRWDO H[SHQVHYV

1HW LQYHVWPHQW LQFRPH

1HW UHDOL]HG ORVVHV JDLQV RQ LQYHVWPHQWYV
1HW FKDQJH LQ GHSUHFLDWLRQ RI LQYHVWPHQWV
1HW GHFUHDVH LQFUHDVH LQ PHPEHUV FDSLWDO

) RAMHWUHDGGM] P ROMVHIGHG-XCH WH&RP SDQ HDHSCSSUR LP DAD DG UASHRMHD R GYIGHIGLERRP HIHDAG\R6/ 3,9 ZKIFK LY
(FOG-GIQAYIGHGIGRP H ) RAMHWUHDGM] HIGHG-XH WH&RP SDQ HOWHSOSSUR LP DAD DG UASHRWHD R QYIGHIGLRRP HUADAG\R6/ 3
9 Z KK IVLFOGHELOAYIAHIGIGRRP H $ VR -XCH DG HHPBEU OSSR P DMD oG UASHRHD R QYIGHIGLERP HUHDMERE/ 3,9

Z DVIGFOGHELOLOMANIGE QYIGHIG UFHYTE®!

7KH&RP SIQ KDVGHMP IGHS\WDVG/ 3,9 LVOQIQMWY HONRP SO XQEHB 68 LQIFFRUEDIGHZ LW \KAK IXIEDGFHWHERP SIQ Z L@ HHDID QRAVRQRICDAM
WLQYHAR HQNQDFRP SIQ RAHMDDDZ KR RZ GHELOYHIR HWRP SOQL WEMADY ) XWHPRH$68  FRIFOGH/ARDAQDNRQAHIMHZ KHIHERK P HP BHYKDH
HIXOOG-AMROP DNGQJ DARRIMNY WA/ QRAZSSURSUDM| RURGHP HP EHAR FRORIEDMWH NRLQAHIMUHMGFHGHWHUKDY FRUROS FFREQIO WHERP SIQ GRVCRWRQRIADM
6/3,9

8 FRORIEDMS6LI QU LFDQME XEMADUHY

,QUFREIFHZ IMS HIXDMRD6 ; 5XB1 Z  WH&RP SO HYDODM/IWXGFRQRIEDAG FROMRTG SRURIR FRP SIQHAR GHAMP LGHLL D) TXOW\ DY
3\LIQU LFDQAKEMADUHY 7 KIYGHMP LODNRQLY P DEHEDHE XSRQOQDIOMY
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SHIRP HEXQEHS XB! E  $VR-XH WH&RP SD) AGRMKDYHDQ SRWRIR FRP SDQHAKDAZ HHGHP HSREHD \LJQU LFDQWKEMGDY
, QVHMI HOV LWN) DRRLY

) LD VHRRQG QHD G-EWKDARHERP SO LOYHAVLOLY DB RAWQMHD UDMGEHBZ. QMR HOMUDGHRUP D EHXQDMS * HEWQYRAR HONUDMGEHBZ. LQHXR HQW
JUDGHOHRADUH HIHG\R D/ GYHIDIHGEDDY KUK\ HIE RJ MQN G-EWQYHWE HV OGP D EHFRQUGHIG KUK UM FRP SDUHGR G-EWQMHIT HOVWDADHUDAG
LR HQNIUDEH 7 KHVHG-EWCQYHAR HONVDHFRUGHHGASHX@MHEHDAHR WHFBHEWIMIR WHIKHY 6XFK IWKHY DBHFRUGHIGP RMANHD WOIQLOMIR HOAUDEH
IKHYAR GH DXAORQWHUSD P HOVR! LOMMINDGE SUGRLSDO DG VKK UMN R GH DXOVRXES BHBFEHWHGHADAHADOH DG LGRRP HAMMEXMRQ/R WHERP ST, QDGAMRD
\RP HR WH&RP SDQ VG-BEWQMHKY HIVZ LOGRVXED CP RMY HGXUQ) WHUM HIP H Z KIFK FRXTS UKV DEWRUDVXEWIRMICTP RXQAR XCBOG SUGASICDGLOMMNMGH
XSRQP DMUMW ) LIMDQGVHFRIGAHRGEWP D DOR GAVHMLI QU LFDQAP DINANDOHEH RHDGH DXORFAY ) XUKHIP RUH DQCAMHWDAS) P ONP D QR IMVRUWHH
VXU 7 KLVIGITXL.AW P D P DNHIWP RUHGL LEXOWR YOOHWHLQMXR HOV

6XEREDMEG-EWYIHHDIM \KEVFAR P LOUUMY DAKRHDARADMS Z W | LIWDQGVHFRQG CH) G-BAH FHBVWRDAK G-EMVAMER BCDMGLQSD P HWIQE RUGZ HJ
LQTHOSURIMNY 6XERAQDMSG-EWY \KEMAMR \WHDEIWR DOUMIKDARHFDK | GZ. R \WHERWRZ HUDQG\WHSURSHW VHXUQY WHGHEWL DQ PD EHLQM I LFHARP HW
\AKHEX®BGSD P HWDWLILYLQY H I HAARWHVHRRVHRXUHS DG XQUHRXUHG REQI DARQVR \WHERWRZ HJ

7KH&RP SIQ P D GQUHA® LOMNRQWHHIXW R SUYDMARP SOQHVRU LQVRP HFDAY HIXW LOYHWR HOWFRX@S EHP DEHIQFRIGHRIRQZ LW DGHEWQYHAR HOM XYW
LT HOVP D RUP D CRVORXDMLQYDOH WAXEMY LOUHFRIQY HG WD H3JDQ/RUIGRKHY/XSROGVGRIMRY

1RM ) DW9DOH

3XUXOQMRSX®! D DP DNHADRBIRQLYUDA® DOCEGIRISKERAVR 6HRD D RWH  $ PWZ LM UASHRAR DVHRXUNY RID Z KHOWDAN TXRBINRQLYD
TXRMGSUFH XQDEWVMG LODRYHP DUV RUGHMNFDOLQMUR HONVWDAKHI XQG FOQCFRHWDARHP HDAXUHP HOAEDM SURVLGHGWDD TXREBINROZ LAORAEHDA® DOOEGIL
WY QRAHICE®! ) CLUYDOHIWKHIP RXQAKDAZ RXCB EH UHFHYHE\R \HIDQ DAHARUSDGVR W HUD CCELOW LOCQRGH® WIQLANRQ EHE HHQP DUNA/ASDMASTON DAKH
PHDXUP HWDM $68&  HIBEDKHYDI DUYDOHKLHIUAA \KDABURUMY H/DQG DN WHLCEXWAR YDODMROWKQTXH/XVHELOP HDAXUCQY LQAHXR HOVDNDUYDOH 7KH
KIHIDUAQ. FODMI LEARHICEXWXVHELOP HDAXUCY | UYDOHIQRWWUIHBYHY DY RTBZ V

/ HHD2 4 XRMGSUFHY XQ@DOWWAG CUHDYDLOEGILQCRRYHP DUNHNI RUGHMFDOLQMUR HOWOGGWHSRP SO0 KDYAKH CELOW VR CFFHWAKEK TXRAM/DVR WHUHSRY
@M 7KHWSHR LM HIVZ KLFK Z RXG JHHID EHIGFXGHGLQ/ HYHD LGFOGHIRAYHH FKOQ) HWEGHE HIXUW VHRXUMY DG H FKOQIH WDEHG GHUYDYHY $ VUG R

$6&  WHERPSID \RWHH \WAKDMKRD/AKAK LOYHAR HOV GRAYCGRATENWARH TXRMS SUFHI RARHAHLOHIT HOV HYHQLOVWWDIRDYZ KHIHWHERP SIQ. KRG/D@OLIH
SRVMRQDQG DVOBIFRXG UHDRIE®D [P SCRAMHTXRME SUFH

/ HHD,2 3UAQ) LOSXWOHREVHYTEGH RAKHLOMAR HOV HWWHUGUHA® RUGEUHR® D/R \KHUWBRWY DM BWIHGQRAHVIP HDAKRHXVHGLO/ HYHY / HHD),
LCBXWLGFOGHWHI RTBZ LY

$ 4 XRMSUFHVIRMP (GUDAHVRUCCE QIAYIQCRYHP DINHN

T 4 XRMSUFHVI RIGHFDORMP LOUDXHNVRUICE QN IQCRQ CRMYHP DNAN H [P SOWIGFOGHFRSRIDMOQGP XQFSOCERYG Z KA WEGEHLQ BNXHQ®

$  3UAQ P RAHYZ KRHLOSXWOUHREVHYTE® ROKEWDQUDD WHIXCMP R WHDMNRUICEMON H P SBVLGFOGHP RMRYHKH FRQALUGHIYDRHY LFOGQ)
IRHIQH FKOQHIRZ DEFRQMFN DG

¥ 3UAQ PREHYZ KRHIBXWDHGHIYHG SUWCHSDDM |WRP RUFRURERIDMGE. REVHYCE® P DINANEDIBWKURXI K FRUHDWRQ RURKHUP HXQV I RAVXEVBRQIDD \WHI X
WP R \KHDANRIICHDN

I HHD,,2 3UAQY LOSXWDHXGREVHYTEG! RAKHLQYHAR HOADQGLFOGHVIMDNRQYZ KHIHWWHIHLY OB L DO P DNAAZRRY | RARHLQYHR HOV

7 KHLOSXWXVHGWR P HDXUHI UYDOHP D | DEQR G HHABYHY , QDEIQKBGFHYZ KHOWHLGEXWI DAY MMOQG! HHMMBYHYR \WHKIHDFK WHBYHY WMOQZ KIFK
\WHI CLUYDOHP HDXUHP HOA FDAD RUJ HGLYEDHG ROWHEZ HMBYHOR  LOSXVARDAM\LI QI LFDQAR \WHI CLUYDOHP HDKUHP HOAQIWHIMMA $ VXK D/ HYHD),, | UYDOH
P HDXUP HWP D LFOGHLGBXWAKRDADUHER REVHLYCE®! DG XQREVALYCE®! * DLQV DG GRWHYI RUVKAK DAHVFDMIRY H5Z MMOQWH/ HHD,, \BEBIEHBZ P D LFOGHROQH/
QI CLUYDOHWDATLH DMBEXBEBIVR ERAK FEVALY CEGILCEXW DG XGREVHLY CEBILCEXW

7 KHLCBXWLQR WHGHMP LCDIROR | DIUYDOHUANXLUHVLI QL LFDQAMGI P HQARUHKP DNRQEY P ORI HP HADQG FRQUGHDIROR | CRRWASHALLE \R HIFK LOMHAR HOAG
UYHZ R \KHI QUYDOHKIHDUAQ FOWLLLFDIRQYLY FRIBAMERQD
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TXOUMD EDLY &KOQH/LQWHREVHYTELMV R YDODMROLCSXWP D BAXONOWHWEQM HUR FHMBIQLOYHAR HOVZ MMOQWHI DUYDOHKIHIK 1URP SHIRG\R SHIRG
7 KHIRTZ LQJ \EEBIVKP P DU HARHGYHY LOWHI DUYDOHKIHIUK, \WDAKHSERP SO0 TV SRWRIR LOYHWY HOMI DOIQR DVR -XCH

7REO / WHQ / HH], / wHa,,
) LR 2
6HRLGAN 2
6XERADM 2 2
SWKFMUG) LDOFH2 EQIDARYY 2 2
( TXW DQGRKHJ 2 2
7REDQMNT HW 2

7 KHIRTZ LQJ \EEGIVKP P DU HARHOYHY LOWKHI DIUYDOHKIHDUK \WDAKHERP SO0 TV SRWRIR LOYHWY HOWI DEIQRDVR ' HHP BHU

7REO / WHQ / HH], /B,
) LR 2
6HRGOD 2 2
6XERADM 2 2
SWKFMUG) LDOFH2 EQIDARYY 2 2
( TXW DQGRKHJ 2 2
7REDQMR HW 2
7 KHIRGBZ LI \EEGIVKP P D) HARHRKOQIHVIQI QUYDOHR / HYHD,, SRUNRTR LOYHAR HOWI ROAMHWUHHP ROMVHIGG-XQH DVZ HOD/\WHSRWROR

CSSUFDIRY G-BUHADIRY LFOXGHGLQLEFRP HDMIEXTEGIVR \WH QUKD HLQXQUDT] HEDSSUHADARY G-BUHADIRD UHIIMG R \WRVH DAV DG ACELON MMIKHTS B, \WH
&RP S DVXCH

BWKAMUHS) LCDGFH ( TXW DG
7RED ) UMY L1HY BHRWG/ IH GXERGCDMS 2 EQDARY RHJ

)DLID O XH F&D U
7TRWDO JDLQV RU ORVVHV LQFOXGHG LQ HDUQLQJV
1HW UHDOL]JHG ORVVHV RQ LQYHVWPHQWV 2 8

1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ GHSUHFLDWLRQ RI
LQYHVWPHQWYV

3XUFKDVHV LQFOXGLQJ FDSLWDOL]JHG 3,. DQG UHYROYHU IXQGLQJV a
BURFHHGV IURP VDOHV DQG SD\GRZQV RI LQYHVWPHQWYV 2 2
7UDQVIHUV LQWR /HYHO ,,, 2 8

7UDQVIHUV RXW RI /HYHO ,,,

N
N
N

)DLIDOXH -XQH

1HW FKDQJH LQ XQUHDOL]J]HG DSSUHFLDWLRQ GHSUHFLDWLRQ IRU WKH
SHULRG UHODWLQJ WR WKRVH /HYHO ,,, DVVHWV WKDW ZHUH VWLOO KHOG E\
WKH &RPSDQ\ DW WKH HQG RI WKH SHULRG

, FOGVQRQ FDK URIDQ] DARYY DG UMAKRMUQIV

$VR -XH SRUNRIR LOYHWR HONZ HMWDQ HIFGLQR/ HHD),, 1URP / YHD, DOGRAR / HYHD,, LQR/ HYHD, DVDUYDDHDVR \WHEHILQRQ) R WH
TXOWE® SHIRGLQZ KIFK WHU-FDWU LFDMRQRFXUG

, FOGVUFDMLLFDARQR LI HOAWSHR DFOIP
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7 KHIRTZ LQJ \EEGIVKP P DU HARHFKDQIHYLQI QUYDOHR / HYHD,, SRWRIR LOYHWY HONI ROHWUHHP RQMYHIG-G-XCH DVZ HID/AWHSRWROR
DSSUHADIRY G-BUHADIRY LFOGHELOLGFRP HDAEXEEGIVR \WHGHARKDQ HLOXQUHIT H5CESUHALDARY G-BUHADNRY UHIAG\R \WRVH DAFVDQG ACELOMA/ \IMIKHTSE, \WH
&RP SDQ DNXH

6WKXRMUHG
) ICDGFH ( TXW DG
7RED ) LUKV LHD 6HRWG/ HD BXERUECDMS 2 EQIDARYY RMHU
)DLIDOXH FKD U
7RWDO JDLQV RU ORVVHV LQFOXGHG LQ HDUQLQJV
1HW UHDOL]JHG JDLQV ORVVHV RQ LQYHVWPHQWYV 2 2
1HW FKDQJH LQ XQUHDOL]HG GHSUHFLDWLRQ DSSUHFLDWLRQ RI LQYHVWPHQWYV
3XUFKDVHV LQFOXGLQJ FDSLWDOL]HG 3,. DQG UHYROYHU IXQGLQJV 2 2
BURFHHGV IURP VDOHV DQG SD\GRZQV RI LQYHVWPHQWYV 2 2
7UDQVIHUV LQWR /HYHO ,,, 2 2 2 2
JDLADOXH -XQH
1HW FKDQJH LQ XQUHDOL]HG GHSUHFLDWLRQ DSSUHFLDWLRQ IRU WKH SHULRG
UHODWLQJ WR WKRVH /HYHO ,,, DVVHWV WKDW ZHUH VWLOO KHOG E\ WKH &RPSDQ\ DW
WKH HQG RI WKH SHULRG
, FOGVQRQ FDK URIDQ] DARYY DG UMAKRMUQIV
$VR -XH SRUNRIR LOYHWR HQNZ HMWDQ HIFGLQR/ HYHD),, 1URP / HYHD), DAVOLUYDOHDVR WHEHILQQQ) R \WHTXOUM® SHIRGLOZ KLIFK \WH
WO LEDMRQRFFXUHG
7 KHIRGBZ LY \EEGIVKP P D) HAKRHROQHVIQI QUYDDHR / HYHY,, SRUNRTR LQYHAR HOWI ROHM P RQMYVHIGHG-XCH DVZ HOD/\WHSRWROR

CSSUFLDIRY G-BUHADIRY LFOXGHGLQLEFRP HDMIEXTEGIVR \WH QUKD HLOXQUDT] HEDSSUHADNRD G-BUHADIRD UHIIMG R \WRVH DAV DG ACELON MMIKHTS B, \WH
&RP S DVXCH

BWKAMUHS) LCDGFH ( TXW DG
7RED ) LAY LHD 6HRXG/ IHD GXERUGECDMS 2 EQIDARY RMHJ

)DLIADOXH 'HFHPEHU
7TRWDO JDLQV RU ORVVHV LQFOXGHG LQ HDUQLQJV
1HW UHDOL]JHG ORVVHV RQ LQYHVWPHQWV 8

1HW FKDQJH LQ XQUHDOL]HG GHSUHFLDWLRQ DSSUHFLDWLRQ RI
LOQYHVWPHQWYV

3XUFKDVHV LQFOXGLQJ FDSLWDOL]JHG 3,. DQG UHYROYHU IXQGLQJV a
BURFHHGV IURP VDOHV DQG SD\GRZQV RI LQYHVWPHQWYV 2
7UDQVIHUV LQWR /HYHO ,,, 8 8
7UDQVIHUV RXW RI /HYHO ,,, 2 2 2

)DLADOXH -XQH

1HW FKDQJH LQ XQUHDOL]J]HG GHSUHFLDWLRQ IRU WKH SHULRG UHODWLQJ WR
WKRVH /HYHO ,,, DVVHWV WKDW ZHUH VWLOO KHOG E\ WKH &RPSDQ\ DW WKH
HQG RI WKH SHULRG

, FOGHQRQ FDWK BRI D] DNRQY DG UHKRMUIQIV
$VR -XH SRWRIR LOYHWRY HOVZ HHWDOQ HIBGLOR/ HYHD,, [URP / YHD, DQGRAR / HYH],, LQR/ HYH]Q, DAVOUYDOHD/R WHEHILQQQ) R WHSHIRG
LQZ KIFK \WHUHFDWL LFDINRQ RAFXUHG

, FOGVUFDMLLFDARQR LA HOANSHR DFOIP
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7 KHIRTZ LQJ EEGIVKP P DU HARHFKDQIHYLQI DUYDOHR / HYHD,, SRWRIR LOYHWY HOWI ROWHMI P ROMVHIGG-XCH DV/Z HODAKHSRWROR
DSSUHADIRY G-BUHADIRY LFOGHELOLGFRP HDAEXEEGIVR \WHGHARKDQ HLOXQUHIT H5CESUHALDARY GHBUHADNRY UHIDAG\R \WRVH DAFVDQG ACEL WA/ \IMIKHTSE, \WH
&RP SO DNXCH

6WKXRAMUHG
) LQDQH ( TXW DG
7RED ) LUKV LHD 6HRWG/ HD BXERUECDMS 2 EQIDARYY RMHU
)DLADOXH ‘HFHPEHU 2
7RWDO JDLQV RU ORVVHV LQFOXGHG LQ HDUQLQJV
1HW UHDOL]JHG JDLQV ORVVHV RQ LQYHVWPHQWYV 2 2
1HW FKDQJH LQ XQUHDOL]HG GHSUHFLDWLRQ DSSUHFLDWLRQ RI LQYHVWPHQWYV
3XUFKDVHV LQFOXGLQJ FDSLWDOL]HG 3,. DQG UHYROYHU IXQGLQJV 2
3URFHHGV IURP VDOHY DQG SD\GRZQV RI LQYHVWPHQWYV 2 2
7UDQVIHUV LQWR /HYHO ,,, 2 2 2
)DLADOXH -XQH
1HW FKDQJH LQ XQUHDOL]JHG GHSUHFLDWLRQ DSSUHFLDWLRQ IRU WKH SHULRG
UHODWLQJ WR WKRVH /HYHO ,,, DVVHWY WKDW ZHUH VWLOO KHOG E\ WKH &RPSDQ\ DW
WKH HQG RI WKH SHULRG
, FOGH/QRQ FDWK UHRL D] DINRQY DQG UHWUKRMUQIY
$VR -XH SRWRIR LOYHWR HQVZ HHWBQM HIFGLQR/ HYHD,, 1URP / HYHY, DAVDWYDOHDVR \WHEHILQQQ) R \WHSHIRGLQZ KIFK \WHUHRDWII LFDARQ
RFPAUHG
([ BV QRMGLOWHVEEBY CERYH \WHHZ HHGR REHMBQIHYIQRURVR / HYHY, ,, RU,,, GAUQ) WHWUHDQGM] P RQMVHIEHE-XH DOG-XH

7TUWMHYIQR/ HYHD,, RARXUDY TXRBANRQY FARICHS \WWURI K SURQ) \HYIRHY DIHGHP Ho (RAB-SURHREBIYHR [ UYDOHDVR \WHEDDRH\KHHAEDM DG K DAHNDH
LQMIDD YOOHS $ VTXRENRYY REEBCHS\WWURXIK SUR Q) VHYLFHY DUHVXEWBQNDMG WURXI K DEAWMRCP DINHNRXUAHY LOYHIR HQWVOHWBQM HUHGRAWR / HHD,, |, QDBAWRQ
WBQHYRMWR / HYHD,, DG HY/LIQR/ HYHD),, RAFXUBEDHS RQWHLGRHDHRUGFUHDHIQWHDYDLOH QW R FHYSQREVHYCEBILCEXW

7TKHERP SIQ LQMWIQUAYRYQ) FUAWIAMIAY 7 KRHLQYHXR HOVDHFDAI R HEDV/ HYHD),, LYW HOVDAKHAHDAHV DUHQRAZARYHD WEGHEOQG\WHUI DU
YOOH/DHR\MOLP STHGE \WHWP GOQ/R \WHUASHRRYHSRUNRIR FRP SDQHY

7KH&RP S JHHIDD XVA/WHIRWZ Q) 1UIP HZ RINZ KHQGAMP LQQ) \WHI QUYDOHR LQYRXR HOVZ KHHWHHLYV QA8 L 0 P DINHATRRMWY RURBVHYCERI SUHQ)
LCEXW 7 KH&RP SR WSLFD® GAMP LGH/\KHI DUYDOHR IWSHIRIP LQ) G-BWQYHIR HQWVXW] LQJ DRLGARP HOSSUROK $ GAMWRIDOARQUGHDNRQLYILYHRXMQI DP DNV
EDHGDBSURCK . DvZ HODV UHMEHZ 1Q) WHRYHDOXQEH® LI SRINRIR ARP SOQ VSHIRIP DOAH DG DVRADMG | LADCADOUIMNY 7 KHI RTBZ 1Q) RAECHY DEAMRIDOGHB Y RQWH
CESURRHY FRQUGHIHG

&RP ) 3HJRP DQFH ) LQDGADCE HMHZ. DQGS$ CDOMY 3URNR QYRR HAVD/SOWR W GXHGMIHIFHSURAHN WHERP SDQ. HYDODAM/\WHRYHIOSHURP DFHDG
I LCDCADOXEELAONY R WHSRWRIR FRP SO 3RWNQYHKR HUWMKH&RP SIQ. DD0] H/HIFK SRIWRIR FRP SR VRXUHARSHIDY SHIRUP DQRHDQG UHBYDONLCOGADOMHIGY
YHYXVSURN HIUDQGEXGIHMGUAKOV ((FOGQ) EXVRAIP WWG\R | CRRYDH HAMY IWUAYHOXH QG HLQQIVEH RUHLQAMMIE] B/ G-BUHADIRY DOGIP RWDIRY (%7' $
JURZ N P CLILOWHIB/ MIXGEW SRMRQ FRYHIDQNRP SIDCHHDOG AKOQIHVAR W FCSABDWIKRMUH 7 KH&RP SOQ DOR DWP SMRIGHI DIG\VMEVHETXH® WEFN D)
GHYHESP HOVDARHSRIWRIR FRP SIQ Z WKLQIWRXWRP HURUYHIERUEDHRUZ MMOQ\WHLQBAMWY RUKHP CFUR-FRGRP LF HYURGP HOAJHHIDE \WDAP D DOMUCQ) P DALIDD
HBP QAR LWRUILCDOLQYHAR HOARHLY 7 KLY DDOMYMGHA LF VR HIFK SRWRIRFRP S 7 KH&RP SI). GYHDIHAWHNIRZ GEIHIOQHS | WP IWRIWLQIOGHAMHFH
SURHW DXIP HQAGEL \MVAKEVHNXHAP RARLIQY R FRQMDOD UH LHIWRXVERN | RUHTK R IWSRWRIR FRP SOQH/DQGXAP DMY |RP WHYDODMROR LWLQYHAR HOAQ
HIFK SRUNRIRFRP SO KHQOQH \MEDOHYHANKAK DV D SXURDHWIQLRNRY SXETE R HIQ) RAXEVHTXHQVDBIRFFXY \WHERP S Z LAFRQIGHMWHSUAQ) LQAFDAGE
WHH WLCDOHYHAR FRURER DAM\KH SUYDAM YOODARQ

) RUG-BWQYHAR HQV WHERP ST PDL HP SRR \WHO DNAWDHES SSURFK DVGAFUEHGEHBZ \R DA WHVRECHMSUMHYDOHR WHSRWRIRFRP S0 1Q
REHAR HYDODMWHHOMSUNH YDOHFRYHIIHR WHE&RP SDQ TV G-EWQYHIR HA) RUHTXW LA HOVRUQFDAVZ KHIHWWHO DINAWDHGS SSURTFK LP STH/D@ANR
HOASUNH YDOH FRYHILI HI ROWHG-EWQYHAR HMWMMHERP SDQ P D DEAWREIDDM HP SR DAVFRXQMSFDK | B2 DIDOMYEDHGRQWHI BHADK 1 BZ VR \WHSRWRIR ARP S0
R DAFWARHRBCHOAM SUMAYDOH $ I\WUHQMSUNH YDOHFRYH DI HLY G-P ROMDAGI RAWHE&RP SDQ VGEW
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LQYHXR HOMMURXIK \WWHP HKRGV CERYH WH, GFRP HYDHS$ SSURDAK DVGARUEGEHBRZ  PD BHHP SR HG\R HANP DM\KHI DUYDOHR  \WHLQYHWR HOQV

0 DINHWDHES SSIRAK 7KH&RP SIQ P D HUP DMWHVRECHOMSUMVHYDOHR HIFK SRWRIRFRP SO0 B\ XM LY ( % 7' $ RUUYHOHP XGIBBYR SXETF®
WDGHGFRP SDUIEG FRP SOQHY DG FRP SDUIEGIMIQLRAIRYY 7 KHERP SI). FRMGHY QP HRXVI CRRLYZ KHOVHBRY WHCESURSUDMARP SIQHYZ KRHWEGEQ) P XOISGVOH
XVHG\R YDOHIWSRWRIR FRP SOQHY 7 KHVHI CRRWYLGFOGH EXWIHQRATP WAG\R WHWSHR RUIDQ] DARQ P LOUN R \WHEXMQHWEHQ) YDOHS DG UHBYDQWIMI | CRRLY D/
ZHOD/M] H SUR MIELOW DO IURZ \WH SHRBIRYY 7KH&RP SO P D 0550 DQDYHIIHR YOURXYUHBYDQWVARP SIIEGIFRP SO0 (% 7" $ RUBYHOXHP XAEBV\R \WHSRWRIR
FRP SI) VOWMEHYHPRQK /70  (%7' $ RUYHHRUSURVMPRG( % 7' $ RUBYHOH\R FDBXOMKHHOMSUMHYDOHR \WHSRWRIR FRP SQ. 6L QU LFDQAGRIDHY
RUGHFUDAVIQWH( % 7' $ RUBYHXHP XGIS01Z LOUAXOVM DOLGRUDHRUGHFU DHIQHMSUMA YOOH Z KIFK P D UKV DL DHRUG-FUHDHLOWHI DUYDOHHAWP DM
R WHLQYHAR HOW, QESSOLQ) \KHP DINHNEDHECBSURTAK D/R -XCH 0 HHPEU WHERP SIQ. XVHEWHUHDYDQW % 7' $ RUBYHHP XOMBBIUDQIHAHN
| RUM LOWHIEBIEHBZ \R GAMP LHWHHOMBUMHYDOHR W SRUNRIR FRP SDQHY 7KH&RP ST EHIHYHAKHHZ HIHUDRIEGIDQIHY/LQ@IKWR. FXUHWARP SDUIEG
FRP S0 WDAQ) GYHY DG \WH\GHALLLF SRWRIR FRP SIQHVIQYRYHG

, GFRP HYDWHG$ SSURIFK 7 KH&RP SO0 DBRP D XVHDAVFRXQAMGFDK | BZ. DEIOMVAR HIP DMWHI UYDOHR WHLQYHAR HAVBURVIRMG FDK | BZ VU SUIHAH
UHBYDQHPXURY V FRQAMIFNDCLQM M HH DG SUGALSOOSD P HVSOV\KHDAKP SINRQR | XOBUGASIOBFRYHY DARHLOMWE HOVH SHARGP DXUMY @M 7 KRHFDK | BZ V
DUHAVRXQAG DADUDMPABEDAKHG X\ L) DFRP ELQDINRQR D\ LHT FDEUDARQ CESURTFK DQG DARP SOUIEGILQYHAR HQABSURTFK. 7 KH\ LHTS FOIEUDNRQ CESURTFK LGFRUSRUDM/
FKOQIHY/LOWHFHAWXODWY D/P HDXUHGE. UHBYDQAKBINR R \WHSRWRIRFRP SDQ DVARP SDHG\R FKDQIHVIQWKH\ LHTE DARADMG Z L\ FRP SOUIEGFUHAVITXOIN P DUNHN
QAR BRE HOWHE@MR R DR DOGWH YOODMRQ M 7 KHFRP SIUTEGHLQYHWY HOATSSURDFK X\ H/CQDYHDIH\ LHIS R P DMUMY R DVHBRMGVHAR KLIK TXODWV
OMXGLQMNT HOMR GHAMIP LGHD FRP SIUTEGILQYHWY HONAVFRXQNIDA 61 QU LFDOAGFU-DAY RUGHFUDHVLQ\WH AVFRXQAIDM Z RXTS WXV DGR DHRUGRUDHIQWWHI DU

YDOHP HDAXUHP HQWV, QDBSOLQ) WHLGARP HEDHZDBSURDFK DVR -XCH DG HHPEHU WHERP SDQ. XVHG\WHGVARXQAIDQI HAHNR LOWH\BEBIEHBZ \R
YDOHLQYHAR HONVLQIWSRWRIR FRP SDQH/
7 KHXGREVHYCEBHLCEXW XVHGLQWHI DUYDOHP HDKUWP HYWR \WH&RP SDQ V/ HYHD,, LOYHAR HONVDVR! -XCH ZHHDVIR®Z V
5 DQIH
) DIU9 DOHDVR - XCQH : HIKWG
7\SH $ SSIRFK 8 QREVHYCE®!, GBXW IRz + LK $YH.DIH
JLUVW OLHQ ODUNHW $GBRIRHD FK (%,7'$PXOWLSOH [ [ [
5HYHQXH PXOWLSOH [ [ [
‘LVFRXQW UDWH
2WKHU 18 18 18 13
6HFRQG OLHQ ODUNHW $GBRIRHDFK (%,7'$PXOWLSOH [ [ [
‘LVFRXQW UDWH
2WKHU 13 18 1$ 13
6XERUGLQDWHG ODUNHW $SBRRIDFK (%,7'$PXOWLSOH [ [ [
‘LVFRXQW UDWH
2WKHU 1% 1% 1% 13
6WUXFWXUHG )LQDQFH
2EOLJDWLRQV ,QFRPIHSURDFK ‘LVFRXQW 5DWH
(TXLW\ DQG RWKHU ODUNHW $SBRRIDFK (%,7'$PXOWLSOH [ [ [
5HYHQXH PXOWLSOH [ [ [
‘LVFRXQW UDWH
,QFRPIHSURDFK ‘LVFRXQW UDWH
2WKHU 13 18 18 13

8 (REVHYTEBILCBXWZ HHZ HIKWGE WHUHDWYHI DUYDOHR WHLQYHXR HOV

) QUYDDHZ DVGHMP LGHEEDHE ROWDQIRNRQ SUAQ) RUBAHATFTXMMNRQ RDBI DAKHERIP HDAXUHR 1 LUYDOHZ W QR P DAMUIDCFKOQI HVIQRSHIDIRQ/R \KH
UHDAMG SRINRIRFRP S0 MGFH\WHWDQULRARQ CDA
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7 KHXGEVHYCEHLCEXWXVHGLQWHI DUYDOHP HDKUWHP HYR \WH&RP SOQ V/ HYHD),, LR HONVDYVR ' HRHP BHU ZHHDVIRTZ V
5 DQIH
) DU9DHDVR ' HAHP EHJ : HIKWG
7\SH $ SSUIRDK 8 QREVHUYDE®!, G5XW I RZ + LK $YHDIH
JLUVW OLHQ ODUNHW LQFRPH DSSURWFK$PXOWLSOH [ [ [

5HYHQXH PXOWLSOH [ [ [
‘LVFRXQW UDWH

2WKHU 13 1% 1% 13
6HFRQG OLHQ ODUNHW LQFRPH DSSURWMFKSPXOWLSOH [ [ [
‘LVFRXQW UDWH
2WKHU 13 1$ 1$ 13
6XERUGLQDWHG ODUNHW LQFRPH DSSURWMFKSPXOWLSOH [ [ [
‘LVFRXQW UDWH
BWUXFWXUHG )LQDQFH
2EOLJDWLRQV ,QFRPH DSSURDFK ‘LVFRXQW UDWH
(TXLW\ DQG RWKHU ODUNHW LQFRPH DSSURMFKSPXOWLSOH [ [ [

5HYHQXH PXOWLSOH [ [ [
‘LVFRXQW UDWH
,QFRPH DSSURDFK ‘LVFRXQW UDWH

8 RAHYLEGILCEXAWZ HHZ HIKMGE \WHUHDAYHI DUYDOHR WHLQYHAR HOV
) QUYDDHZ DVGHMP LGHEEDHE ROWDQRNRQ SUAQ) RUBFHATFTXMMWNRQRUDBI DAKHEHIP HDAXUHR 1 LUYDOHZ W QR P DAMIDCFKOQI HVIQRSHIDIRQ/R \KH
UHDAMG SRINRIRFRP S0 MCGFH\WHWDQULRARQ CDA
7KHFDW 1Q) YOOHR \KHFRIDAMDT HEDIUHH-P HOAZSSUR LP DAV DUYDOHDYR -XCH DOGLVFRQUGHIGD! HYHD,, LOYHWR HQW7 KHI DUYDDHR RKHJ
1 LCDQADCDAAN DG CCELOMY DSSUR, LP DMAKHUFDUY 1Q) YDOHEDHG ROWHVKRYWMP CDMMHR \RAHLMP V
7KH-XH 1 RM +REQVEUEY CAONV 696 JXODQMGGE-QMIVDGL0 ) & &UHEYY CRON DHFRMGUHG/ HYHD,, LOYMAR HONV 7 KHIDLUYDOHR \WH
1IRMPEU 1 RAV \WH) HEUXOY 1RMWH2 AREHU 1 RMWOHEDHG RO TXRAG SUFHY DG DHARQUGHIG/ HYHD, VXU 6HHL RN YRUIRZIQIV | RUGHEIY

7 KHIRGBZ 1Y DHWHSUCASOIEP RXQIVDQG ! DUYDDHVR WHERP S VERWRZ LQIVDVR -XCH 0 HAHPEHU ) DUYDCOHLVHMP DAGE
QAVFRXQIY UP DQQ SO P HIVXMCQ) DESTEEGFXUHANP DUNHNDA Z KIFK \BNHLQR CFFRX QKD H/LQWH& RP SO VP DUHSIFHFHEWDIIVRUP DINHATXRAY U
DYD.OE®

$VR
- XQH CHHPEHU
3UGHSD® P RXQW ) DIU9 DOH 3UGASDT P RXQV ) D9 DOH
8QVHFXUHG 1RWHV
+ROGLQJV &UHGLW )DFLOLW\
6%%$ IXDUDQWHHG GHEHQWXUHYV
10)& &UHGLW )DFLOLW\
7RWDO %RUURZLQJV
$VR -XH WHSUGASOIEP RXQAR \KH1 0 ) & &UWHEVY CRON Z D/ Z KIFK LGFOG Y4 G LDAGIQ( 85 DIG...  GHRP LDMLO* 93 \KDV
KDVEH-OWIQUAMWRE 6 GRAOY $ VR -XH WHIDUYDOHR \WH1 0 ) & &UHAVY CAONVZ D/ Z KK (FOGGYs GHFRP LCDMGLO( 85 DG
. GHFRP LDMGLO* %3 \WDAKD/EHOWDQUMAGWRS 6 GRILY $VR ' HHP BHU WHSUGASOIEP RXQAR \KH1 0 ) & &UHAVY DOV Z D/ ZKIFK
LFOGHEY4 GHFPIDAGLO( 85 OG...  GHIRP LDAGLO* %3 WDMD/EH-OWIQMMAMWS 6 GRAOWY $VR ' HHP BHU \WHIQUYDOHR \KH10 ) &

&UHAVY CHOW Z DV
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Z KK LFOGHEY4 GHFPLDMGIO( 85 DG...  GHRP LDAGLO* %3 \WDND/EHWIQMMERS 6 GRILY

7KH | RTBZ Q) \BEGH \XP P DU H/ \WWH QRIRQDOLP RXQNV DJG 1 DU YDOHY R WH &RP SDQ V GHUYDIYH LOKNKP HOV D/ R -XCH 7KH &RP SIQ V GHIYDIYH
LOWAKP HOVDUHFRQUGHIG/ HYHD), LR HOV

$VR -XH $VR ' HHP EHU
1 RIEDPRQY $w)wgm/mmu 1 RIRCCE PRAQY $\)\HN)|1U9|IXHILDEL(DN
'"HULYDWLYHV LQ IDLU YDOXH KHGJLQJ UHODWLRQVKLSV
,QWHUHVW UDWH VZDSV
7RWDO GHULYDWLYHYV GHVLJQDWHG DV_KHGJLQJ LQVWUXPHQWV
7RWDO GHULYDWLYHV

7RWDO QHW GHULYDWLYHV 2 2

$VR -XH WH&RP SO KOG D GHAGHYDIRYH CCELOIY DAYDIUYDOH \KEMPAIR \KFK HQ RIA-CE®! P DAMJGHAG) DUDQIHP HOANQ WH CP RXQAR DGD
FRUDMDCEDDFHR LFOGGLQ 3D CEGIVR EIRH RQWH&RQRICDMS 6\BAP HQVR $ WHVOQG/ ICHOMY $VR ' HHP BHU WH&RP SDQ KOGD
QHAGHYDAYHDMNDAVDLUYDOXH\VEMAAR VKAK HY RUHTEG!P DAMJGHMGY) DUDQIHP HQAQWWHIP RQR DG DFRUDAMDCEDDFH \(FOGGLOQ 3D CE®I
R ERHJ RQWHERQRICDMS6\BMP HOVR $ WHVDQG/ ICHMMY $ VR -XCH 0G' HAPEU L WH&RP SO KDGHBRAG\R R IVHAMKHGHAZP RXQ)
ZRXGEH DG  UASHRWHD

) DUYDOHUMIDRRDZ 7 KHERP SO VHHWLQYHIY HARSSRIMQUWA\KDAR | HARHSRAELON R DAIQQ) \MEWSQMCFDSMICCBSUHADIRY & HVEQHHON SDUAX@U
R HIFK LOBAOY 1QZ KIFK \WH&RP ST VSRWRIR FRP SOV FROGAMHURSHIDIRYY DvZ HODYJHHIDOHRGRP LF SROWADCDOG SXETF KHIWW FROGURYY P D' KDYHD
\LJ QU LEDQACH DYHLP STFVRQWKHRSHIDIRQY/DQGSUR MELOIV R \WHERP SIQ VIQAHWE HIVDQG RURQWHI DUYDDHR \WH&RP ST VIQYHIR HW 7KH&RP ST V
LOMHAR HONVDHVEMPAARWHUMIR RO SD P HR \VAKHXBGLQMIMMRUSUIGASTD XA LODUHBRIROLOLGFRP HVRWHERP S0 DOGWHUFRWASRIEQ) | DUYDODMRY
$OR WHHP D EHUM DARADMGZ M \KHFRFHOADIROR LMW HIVLQRHI HRIUSKLE UILRQRUQFHWEQLOGAMMEY 7 KHVAHHYHWVDUHEN RIGWHFRQURCR \WH&RP S
DOGFOQCRAEHSUHERRG ) XUKHIP RUH \KHCELOWV \R QNACDMLOYHR HQW DG U0 H YOOH LY \XEMAAR XGRSO

1RM  $JUHP HV

7KH&RP ST HOMMGLQR DQLOYMNY HVWIGYMRY OGP DRI HP HOADI UHHP HOWDVEP HIG-GI URP WP HVRWP H \WH? , QYHW HYD DI HP HYVS JUH-P HOV Z LW WKH

, QYHR HY/$ GYMHU Z KLFK Z DvP RIABFHQ® UHDSSIRYHGE, WHERP SI) VERDGR GUHRRYRY) HEDO IRUDSHIRGR P RQKVFRP P HIFLQ) RQO DK

8 QGHMH, QYHAR HN0 DI HP HY/B JUHP HAKH, QYHW HYVS GYMAUP DIVHARHA. W @ RSHDIRY/R  DIGSURMGH QMM HUAGYLMRY VHYFHAR WHERP SIQ ) RU

SURNAEY WHHVHYLEHY \WH, QrHXF HY/S GYVHUUHFHYHYDI HHI URP \WH&RP SDQ. FRQUMMY R \RTRFRP SRHOW  DEDHP D) HP HOWHH DQGDQLGRHQAHI HH 2 Q1 RYHP BHU
WH&RP SIQ HOMIGIQRS PHIP HOML R \RWH, QWY HYD DIIHP HYB JUHP HOACS PHOBP HOM R~ $ VARRUEHGEHBZ \MH\RBISKERHR $ P HIEP HW

1R  ZDARUHSFHWHEDHP DI HOVHHIURP R WH&RP SO VIWRWDAHME R \KH&RP SO0 VJURWDXHN 2 Q- DY WH&RP SDQ HOMIG

IQR$PHIPHML R VRWH, QYRR HY/0 DOHP HOB JUHP HOW $PHOPHOM R WHVRBISXSRHR Z KIFK Z DAR UHBFEHWHEDHP DI HP HQVHHI GRP R \WH

&RP SO VIURWDRHMR R WH&RP SDQ VIURWDAHN

3XUMOQARS PHIP HOM R SURWAR-DQAY WHEDHP DI HP HQWHHZ D/ FDBXOWME DADQ DUOODMR R WHERP SI) VIURWDXHN Z KIFK
HIXO\WHERP SO0 VVRICDIHVRQWHE RQRIEDAMG 6\BAP HOVR $ WHIVDQG/ LD GAWFDWK DQGFDK HTXLYDBQV 3XUXODARS P HIP HQML R DVR -
WHEDHP DI HP HQWHHLY FOBXOWMG DADQ DOMODAMR R WHERP SI) VIURWDXHN 7 KHEDHP DI HP HWHHLYSD, CEGITXOW® LQDWHLY DGLY
FOBXIAG EDHG ROWHDYHIIHYDOHR \WH&RP ST VIURWDWHIV Z KLFK HDOM\KH&RP ST VARECDAHN DVGHMP LQHGLQDFFREXFHZ LK* $$3 GWFDK DIGFDK
HIXYDBQNDAKHHIGR HFK R \WHE R P RMBFHQ® FRP SBIMG FOBQEIUTXONMY DG CESURSUDAMD DEWUAGRODSURUDBEDLYI RUDY. HIXW FOSMICUIVAYRUBEXUADH/
GUQ \WHPXUHWDBREIUTXOWU 7RWHH \WOARHERP ST LOMMAVLQGHIYDIVHY WHERP SO XVAAKHIFMIOYDOHR \WHGHYDAYHY D/UBRWGROWHE RORIEDM
G\IINP HOVR $ \WHVDQG/ LCELMIY | RUSXBRA/R FDBXDMY WEDHP DRIHP HOVHH

7KH&RP SIQ HOMIHGLQR DI HHZ DYHUDI UHHP HOMGDAMGO DK DAKBHIXHO® [P HG-GRQ1 RYHP BHU DOG$ XIXW SXUKOQVRZ KIFK
HIHRAHDYR DQG! ROHTXOMWUHIGG0 DK WRAIK \WHDOWHGEG' HHPBU \WH, QYRR HY$ GYIVHUZ DYHGEDHP DI HP HWHVIQR GHMR UK
DVBLJHAEDHP DQIHP HOVHHR RQIURWDIHN ) RIBZ LQJ \WHH SILDIRQR \KH) HH:  DYHUS JUHP HOARY' HAHP BHU WH, QYRR HQWV
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$ GIVHUDIUHG\R Z DYHOQLP RXQAR WHEDHP DI HP HQWHH\KDAMP D KDYHEHHDHQM@G\R XQG-LMWH, QY- HY/S GIMRY $ JUHP HOVRUKHSHIRGR - D0y
WURKIK - DAY WDIZ RXGEHIQH FHWR DQDQMODMR R WH&RP SO0 VIURWDIHN 7 KH, QAR HY/$ GYIMAUFDQIRABFRXS P DI HP HOWHA/ARDARH
, QUMK HY/% GIMVAUKDVSUYIRA® Z OYH: ) RAWHWUHOGGM] P ROMVHIG-G-XCH @RP ODIHP HQNH/Z HHZ OYHG ) RARHWUHOGGM] P RONVHIG-G-XCH

P DEIHP HWWHVZ OYHGZHH  DOGOSSUR LP DMD UASHRANYHD

7 KHIGRHOAYHI HHFRQAWR 7R SOW 7 KHI LUK FOBXOAG DG SD CEGI TXONMD (QDUHOY DGHDOY R WH&RP SO0 3 3UH, GRHYH) HHL W
, QMR HQVGRP H | RUKHLP P HADAD SUAHAQ) TXOWAU \KEMPAR DX SUHHBG UG RPKXAGB! DGD3 FDRK XS |HDMUH 33UH , GRHQIYH) HH1 FWQHIR HWGRRP H
P HOQVLQMMCFRP H GYIGHIGLGRRP HOQGO RMHULGARP H LGFOGAQ) D) RK-UIHY REHAKDO! HAYI RUSUIRMGQ) P DEIHUDCDAMMEFH  \KAK D/FRP P WY HVRIWLCDIRQ
VUKRXUCQY XS URQMVAMIHIFHDQG ARG | HARURKHUHAWDAKHERP SIQ UHFHYHYI URP SRIWNRIR FRP SIQHY CFRXXHG GAUGQY WHFDBQEUTXOWL P LOV\RHERP S IV
RSHIDAY H SHOAVI RARHTXOUMU LFXAQ) WHEDHP DIHP HOWHH H SHOAVSD CEGIXQE-UDQOEP LQVADIRQ DI UH-P HOADYCP HIG-GOGUADMG WH? $ GP LAMDIRD
$IUHP HOV  Z LK\WHS GP LQVDARU DOGOD. LOMMW] SHOHDIGAMUBMRY/SOGRODD MKXHGOUGRAMBIEQ) SUHHIGWERN R Z KUK \WHIHZ HHQRHDVR -XCH

BXW] FOXAQ) WHLGRHOMHIHH  3UH , GRHQWYH) HH1 FWQYHXR HWGRRP HIGFOGHY LOWHFDHR! LQAWNE HONVZ 1\ DGH HIHGLOAMWIFDMUH \XFK DVRUILCDOMMH
AVFRXQNG-ENOIKP HONZ K3, . LOAMMINDQGE] HIR FRXSROVHRXAUMEY  CFRXHGLGRRP HWDAKH&RP SO0 KDVQRAV HABFHYHGLOPDK 3UH , GRHQIWH) HH1 HVQYHXR HW
, FRP HERY/QRAGFOGHDQ. WD) HG FSABR) D) UHO) HG FESMIDERWHY RUXQUHDT] HG FCSABCESSUHADARORUG-BUHADIRQ

3UH, RHQIYH) HHL FYQHT HWGRRP H H SUAMHGDVDUDAMR UAMDROWHYDOHR \WH&RP SO0 W GHADMVDAKHHIGR \WHLP P HADMY SUFHAQ) FOBQEU
TXOWL Z L@EHARP SIUG\RD KXUBBILDM R SHUDOWU DO HG \MEMPARD FDRK XS SIRYMRQP HDXUWHGDVR WHHIGR HIFK FOBQEUTXOWL 7 KH
KXUEBIUDMLY CESURSUDMD SUR UDAGI RUDQ SOMDCSHIRGY 7 KHFDBX@IRQR WHERP SO0 IVIGRHQIYHI HHZ LW UASHRARWKH3UH , GFHQAYH) HH1 HAVQYHKR HOWGRRP HIRU
HOFK TXOUWRULY DV RTBZ V

$ 1 RUGHYHIHHLY'SD CEGIVRWH, QrHM HYS GIVAUIQD) FOBQEUTXOWILQZ KLIFK \WHE&RP S0 W3UH , GRHIYH) HHL FWQMHWE HWGRRP HERYQRW FHG
WHKXEBIDMR WH SBHHBHGUIMD RU KXUED

t R WH&RP SO 1V3UH, GRHOAYH) HH1 HAVQYRAR HWGRP HZ W UAGHPARWD/ERINROR \XAK 3UH , GAHQIYH) HH1 FWQYHXR HWQRRP H UL D) WDW
H FH-O/AWHIKXUEBI DM BV GMW\KDQRUHDXTOR QDY FOBQEUTXOW DO H5 LV'SD CEGIVRWH, QrHIR HYS GIVHU 7 KIVSRIMRQR \WH
&RP SO V3UH, GRHQIWH) HH1 HVQYHWR HQWGFRP H Z KIFK H AHHB/ARHKXUBBI UDMEXWA GAWWDQRUHTXOOR LVUH HIMGVRD/ARH FDRK XS 7KHFDRK
XS SUIRYIMRQLVIQMIG-G\R SURVLGHWH, QYWY HY/$ GYMAZ 1\ DQLGRHQWYHI HHR RQDOR \WH&RP S V3UH, GRHQIWH) HH1 HVQYHWR HQWGFRP HDVL
DKXBBIIDMAGRATESD Z KHOWHERP SI) V3UH, GRHOMYH) HH1 FWQMAR HOVGRRP HH FHDY LQDQ FOBEUTONA

t R WHIP RQM WHERP SDQ V3 UH, GFHQIYH) HH1 FWQHIR HWGRP H UL D) WOV FHBY  LQD) FOBQEUTXOMWU D00 HG LVSD CE®
VRWH, QAH H/S GYVHURFHWHKXUBBILY U-CRKHSE DOGWHFDAK XS LV OFKIEYHG

7 KH, QM HY/$ GMAUFDQ YROQBU® DIWHWRZ DYHDSRWRQR \KHLGRHMYHI HHWDAZ RXTS RKHZ IVHKDYHEHHQHDHG GAUQ) WHSHIRG 7 KHLGRHIYHI HH
Z DYHULVP DEHDARHVRBIGVFUANROR \WH, QYR HYE GVFUDGLY RABTXUGE 0Q FROUPMICRUUHI XORY REQIDIRY ) RAWHWUHHDGGM] P RQKMVHIEG-XCH
LCRHNYHI HA/Z DYHSZ HMOSSUR LP DMD 0G ASHRRYHD ) RAKHWWUHHDQGM] P RQIV-XCH LCGRHQIYHI HA/Z DYH5Z HHMOSSUR LP DMD
0% ASHRANHD

7KHVHFRQGSOWR \WHLGRHQYHI HHZ LOEHGAMP [GHGD0GSD CEGILQOUWHIYDVR \WHHIGR HIFK FOBQED HOU RUXSRQWMIP LCDARQR WH, QYHIR HN0 DEIHP HW
$ JUHP HQVDQGZ LAHTXOD R WHERP S VD0 HGFOBABDIOGY Ll D) RQDPXP XDMYHEDAYI URP LAHBWRQWURKIK \WHHIGR HIFK FOBQED HOU FRP SXYMGQHAR
DOLHD) H5FOSMIDBRWAY DG XQUHIT HG FESMIOG-SUHADNRQRQDFXP XOIWYHEDLY GW\KHDIJWIDMIP RQM 03 SUMRAG SOIG AW DQLGRHIRYHI HH

,QUFFREIFHZ WN* $$3 WHERP SI) DFFUHY/DK\ SRINHIFDCFDSMID) DLQVLGRHQAYHI HHEDHG XSRQWHPXP XOWMYHGHAS-DT H5FOSMID) 0L.QY 06 WD) HFOSMID
AR DG WH PP XOWYHGHMQUHDT) H5 FOSMICBSUHA DIRQ DQG XQU D] HG FOSAB0G-BUHADMRQ RO HOVKHIS DAKHHIGR HIFK SHIRG $ FMOCTP RXQVSOG\RWH
, QUK HO/% GVAUDUHFRQMMMZ LW \IKH, QYHAR HVD DEDIHP H/$ JUH-P HONDQG DUHEDHGRID RQIPNMOOUHDT) HEFOSMIDIDQVFRP SUMGQHAR DU HG FLSABOERAAY
DQGXQUDT HG FCBABOG-BUHADIRQRQD PP XOUYHEDLYI URP LGRHBMRQWURXIK WHHIGR HIFK FOBQELA HU
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7 KHIRTZ LQJ \EEGIVKP P DU H/ARHP D) HP HOVHAY DG LGRHQMYHI HAVLGPAUHG B, WHERP SIQ | ROWHWUHHDQGM] P RONVHIGG-XCQH OG- XCH
7KUHO RQMV( Q&3 61f 0 ROKV( Q&5
-XCH -XCH -XCH -XCH
0 DEIHP HQVHH
| HW P DQHP HQVHHZ DYHU 2 2 2
7REOHNP DQDIHP HOWHH

, GFHQYHI HH H FOQQ) CFRUHG FEBMIC) DOV LCR-OIYHI HY

| W LQRHQRYHI HHZ DYHU

7 RECCHNQRHQAYHI FH

$ FROKHG FLSLAI0) QY LGRHQIYHI HAY 2 2 2 2

$VR -XH DOG-XH R CRNOCFDSMID) DLQVAGRHOAYHI HHZ DVRZ HEXQEHRH, QYRR HYD DIDIHP HY/S JUHP HOAR, WHERP SDQ DVPXP XDAH
GHABDD HEFOBMIDI QY AG QR FHHG PXP XOMYHXQU-DT] HG FOSABOG-BHADIRD

7KH&RP SIQ KDVHOMBGLQR\WHS GP LAVRDARDS JUHP HAZ W \RHS GP LQMADRUXQEHLZ KUK WHS GP LQVDRUSIRYLGHY DGR LQMDAYHVHYLEHY 7 KH
$ P LQUADIRQS JUHP HIAZ D/P RIBFHQ® UHCSSURYHGE! \WH&ERP S VERDGR QUHARYRY) HEUOW IRIDSHIRGR P RQMVARP P HIAQ) RQO DK
7KHS GP LQWDRUP DQEIQY RURYHYHHARHP DQMDIHR  \WH&RP SO0 VFRQRICDMS | LDGADOBR B/ SUHSIH/HERWI LOGZ MRHE( & JHHDDM P RARYWKH
SD P HMR \WH&RP S0 VH SHOHYDQGRYHYHVWHSHIRP DOFHR OGP LQMADAYHDQG SUR HMREDOHYFHBGEHHGE, RKHY 7KHE&RP SDQ. UHP EXUH/WHS GP LQVRDRU
IRAH&RP S VDIRTEGISRWRQR RYHKHIGOQGRMHUH SHOHV/IGRIKUBGE, \WHS GP LQUADRULQ SHIRWP LQ) IWREQI DNRQARWHERP SDQ XQGHMHS GP LQWDNRY
$ JUHP HQABXWXCQAR\KHS CGP LQVADIROS JUH-P HOADQG I XUWHJUAKIRMGE. \WH&RP SO \WHS GP LQVDRUP D LQIWRZ QAVAIHIRY \KEP MRWH&RP SIQ [RU
UHP EXYHP HQNVRP HRUDTR \KHH SHOHKDARHS GP LODRUKDYLGPXUHGRQEHKDD R WHERP SIQ GAUKY 0 TXOWMD SHIRG $ VDUAKGMKHIP RQMR H SHOHVIRU
Z KIFK WH&RP SIQ Z L@KDYHR UHP EXWHWHS GP LQMADRUP D | OCFXDMLO! XUMH TXOWMD SHIRG/DOGWHHFDQEHCQR DAXUIDFHILYHIDARZ KHD RULL \WWHS GP LODRU
PD GIMP [GHRIP MWKHH SHOH/WDARHS GP LMIDRUNKEP IWMVRWHERP SIQ | RUUHP EXUHP HONQWWHI XMUH + RZ HYHU IWVH SHAMGWDARHS GP LOVDRUZ LOD
FRQIXHR\XSSRYEOWR WHH SHOHEXEDR \WHERP SIQ LOWHQHIUI XMHDOGP D GHA.GHWR CRAFDBX@MDQG AKOLI HWURKI K FHYBLQ RYHKHDG UHIWMG CP RXQNDVZ HD
DVFRQIHVR FRYHARP HR WHLQALHAWRWIV 7 KHS GP LAVADRUFDQCRABFRXS D) H SHOHAAKDAKHS GP LQVDRUKDY SBYIRA® Z OYHS ) RAWHWUHHOQGM] P ROQNVHIGHG
-XCH DSSIR LP DMD DX WASHAYHD R LQAUHANICP LQWDAYHH SHRHYZ HHLGFOGHGLQDEP [QMWDAYHH SHOHY R Z KIFK QRH SHQHVZ HHZ DYHG
B WHS CP LOVADRU ) RAMHWUHHDQGM] P ROMVHIGHG- XCH OSSR LP DMD DX WASHAHY R LQEUHIEP LQWDAYHH SHOHYZ HHIGFOGGLO
DCP LQVADIYHH SHOHY R Z KIFK QRH SHOHVZ HHZ DYHGE, \WHS GP LQVADRUS VR -XCH DG HHPEU DSSWY LP DMD DG ASHAYHD R
(QAWANEP LQWDAYHH SHOFYZ HHIGFOGHELQSD CEGIVR O LADMY ) RAMHWUHHDOGM] P RQMYVHIEHE-XCH WHUHP EXYHP QAR \WHS GP LQVADRUU-BURVHMG
OSSR LP DMD DG WASHAYHD R \WHERP SIQ VIURWDWHN ) RAWHWUHDOGM] P ROMVHIEG-XCH WHUHP EXUHP HOAR\KHS GP LQMVADRU
WBUAHQMG DSSUR LP DMD DG UASHAYHD R WHERP SIQ VJURWDRHN

7TKHERP SIQ \KH, QAR HY/$ GYLMHUDGG\WHS GP LQARDRUKDYH DOR HQMHGLQR D7 WDGE-P DN/ LFHQHS JUHP HOADVEP HIGHS Z W1 HZ 0 RXQEIQ&CEAID
SXUKOQMRZ KIFK 1 HZ 0 RXQEIQ& DCRMICKDY DI UHGVR JUDQARHERP SO0 WH, QYHW HO/S GYMAUDQG\RHS GP LQVDRUDCRQ H FOMYH UR DBV | WHIFHQHRXHWH 1 H
0 RXQMQ DQG\WH 1 HZ 0 RXQEQ) DR P H/ DVZ HOD/ARH1 0 ) GIR 8 QGHMH7 DA DN/ LFHQHS JUH-P HOADVCP HIGHS \XEWMRAR FHIBQ FROBMRYY \WH
&RP S WH, QYHAY HY/S GYMUDQGWHS GP LQVDRUZ LAKDYHDUWKWRXHWH 1 HZ 0 RXQEIQ DG 1 HZ 0 RXQEQ) ICDFH (TP H/ DVZ HIDAKH1 0 ) BIR IRUR

XY DVWH, QWY H/B GMAURURHR LW LADMY/UHP DIQAKHLOYHWY HOADGYV-UR WHERP SIQ. 2 WHAKDQZ W UASHRAR MY/ TP IAGAFHOH WHERP SI). \WH
, QIR HYS GMUDG\KHS GP LQVMDRUZ LKDYHR GICOWKWRWH 1 HZ 0 RXQEIQ RUWH 1 HZ 0 RXQEIQ) LDIFH QP H/ DVZ HOD/WH10 ) ®IR

1RM 5 HDWMSE3DUAH/

7KH&RP SIQ KDVHOMBGIQR DOP EHUR EXMGHN UHDNRQKLSVZ 1\ 0 LIDMS RUUHIAG SO

7KH&RP SIQ KDVHOMBGLQR\KH, QYRR HYD DRI HP HY/$ JUHHP HOAZ LW WKH, QYHWR HO/S GYMHU DZ KRD RZ GHGVKEMGDY R 1 HZ 0 RXQEIQ&CSAD 7 KHH R
1H 0 RXQEQ&CEMIOYHINBGWR DD SURIWHIGHSE! \KH, QYHXR HQWV
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$ GV Z KIFK LGFOGAVDQ) 1HAVSD, CEGIVR\WH, QrHWE HYVS GYLMAUXQGEHMHMIP VR \KH, QYHIY HD DEIHP HYVS JUH-P HOABWH SHOFVIGRXUBGE: WH, Qr-We HOW
$ GMVHULQSHIRIP QI IWVHYLFHY XQGHH, QrHXF HOMO DOIHP HY/S JUHP HOW

7KHERP ST KDVHOMIHGLOR\KH) HH:  CLYHUS JUH-P HOAZ LW WKH, QYRR H/S GYIVHLU SXOXOQAR Z KLEK \WWH, QYHW HYVS GYMAURIWILQDE DI BHHEAR YROQUBLD
UHBFHWHEDHP DEIHP HQWVHHYSD CEGIR\KH, QYH HYVS GYMAUE, WHERP SDQ - XQGHUWH, QYWY HD DDIHP HYS JUHP HOABHILQQQ) Z WK\KH TXOMUHIEHG0 DK
WURKIK WHDOMUHIGG' HA-P BHU BXEVHIXH® WHERP SO DOGWWH, QYHIR HYVS GV \WIG-GWHWP R \KH) HH:  CLYHUS JUHHP HOMREHH | HAYH
WURKIK WHDXOMUHIGG' HA-P BHU ) RIBZ LY WHH SILDARQR \WH) HH: - CLYHUS JUH-P HOAMKH, QYRR H/S GYVFUDI BHHG\R Z LYHDQLDP RXQAR \WHEDH
P DI HP HQVHHWDAMP D KDYHEHHD HQMBG\R XQGE-LMWH, QrHAR HY/S GMRY $ JUHP HONVRAKHSHIRGR -DOOY WURKIK - QA WDNZ RXGSEHIQH FHW
R CQDQ)CODMR R WHERP SIQ VIURWDXHN 6HHL RM  $JUHP HOV | RUGHEIY

7KH&RP SIQ KDVHOMBGIQR\WHS GP LAVADARQS JUHP HOAZ WK \WHS GP LQVADARL DZ KR RZ GHEVKEMADY R 1 HZ 0 RXQEIQ&CSMIDT KH$ GP LOVRDRU
DUDQIHY/R | LFH\SDFHI RAWH&RP SIQ. DG SURVIGHYR! | LFHHIXLSP HOIGG OGP LQMIDAYHVHYLEHV GHHADY \R FRIGAMHUASHRAYHAE W @ RSHDIR)Y SXUXCQARWH
$ P LQVDARQS JUHP HQA7 KH&RP SDQ UHP EXH/WHS GP LQMADRUI RAKHDIFFLEGISRWROR RYHKHIGOGGRM-UH SHOMVIGRXUWGE! IWOQSHIRIP 1Q) IWREQI DARQ/AR
WH&RP SDQ XQEHMHS GP LQVIDIRQS JUHP HAZ KIEK LGFOGHVARHI HA/DQGH SHOAVDARADAGZ W SHIRIP Q) OGP LQMADRYH 1 LGDCRHDQGFRP SIDQFHI XQRIRDY DG WH
FRP SHODIROR WHERP SI) VAKH 1 LQDCADCR | IFHUDQGRKIH FRP SIDFHR! | LAHUDQG\KHUUASHRARYHAE |V

7TKHERP SIQ \KH, QAR HY/$ GYLMHUDGG\WHS GP LQVRDRUKDYHHQMMGLORDUR DOV | BH7 WA DN/ LFHQHS JUHHP HOADVEP HIGHS Z W1 HZ 0 RXQEIQ&CEMID
SXUXOQVRZ KIFK 1 HZ 0 RXQELQ& DEMICKDY DI WHGVR JUDQARHERP SIQ. WH, QYHW H/S GYVFUDQG\RHS GP LQVDRUDGRQ H FOMYH UR DOV | HHOFHQH\RXHWHQEP H
1H 0 RXQEIQ DQG 1H 0 RXQEQ) L(DIFH DVZ HIDAKH10 ) ®IR

7KH&RP SO KDVDERSWEDIRIP DCFRGHR . HMLPVWDAIRHOAKHFRIGENR WR | LFHYDQGAURRLY 7 KAHR | LFHY DG AUHRRLYDOR UP QVKEMPAR \RHGMEY
[PSRHGE WH  $PWGWH' HIY D HHICRRERDIRY/ ¥

7 KH, QMY HY/$ GMVAUDQGLWDH LADMYP D DBR P D HRKHUIXQB/LQWHI XMUHWDAP D KDYHLQYHXR HWP DOEDMAKDADHMP LOU 1QZ KRBIRULQ SDWWR \KH
&RP SO WVLQYHXR HWP DOEDMY 7 KH, QYRR HY$ GYIVFUDQGLWOH LADAYP D GHAMIP LGH\WDATQLQYHIY HAY CESURSUDM| RAMH&RP SIQ RUIRURGHRUP RUHR \KRHRMHU
IXQBY , QWXFAK HYHQAVG-BHAQ) ROWHDYDMAMN R VKA QXY HIADQG RAMHUDSSURSUDMI CRRLY \WH, QrHAR HY/% GYVAURUIWDH LADM/P D' GHMP LGHWDAKH&RP S0
KRXGLQMHINMGHE, MGHZ W RGHRUP RHRMHUIXQBY $ Q. \WAK LOMHWY HOVZ LEHP DEHRQD WRWWHH \WMSHP WMWGE! DSSUEGIQY. DOGLQMSUHMHSRIMRY/R \KH
6( & DOGLIWWEH DOGFRQUMMAZ LK \KH, QYHWY HO/S YLV DIRDARQ SURFHXY 7KHE&RP SIQ PO EHSURAEMGXQEHMH  $ AWURP SDIMASDIYY [QRHWEIQ
WIQLRNRQYZ LW WD LIDM/Z WKRVBURUCSSURYDCR \WHGALHARLY Z KR CUHGRAQMIAMNG SHIRQY DOGLOVRP HFDHY \WHSUWRUDSSURYDCR \WHB( & 7 KH, QYRR HY/$ GrlvHU
DOGAHIMOR WO LADKY Z HIHIWDQMS DQRGH RUH HP SAHUHIH WD/BHP IWHGFR LOYHXY Z W O LADM/R WHERP SDQ \KEMRAR YOURXVOSSIRYDYR WHERDGR
QURRY DG RMHFRBURY 2 Q0 D WHERP SDQ \WH, QYHWY HY/$ GYMAUDOGAHIBOR \WHUDH LADAMYZ HHIWQMSDQHZ. REHUIRUH HP SIVHUHIH \KDW
\KSHYHEHEWHSURURUG-UI RUH HP SIMHUHIH \KH2 ([ HP SIVH2 WGH) B\ \WHB( & \KDAB-SOFHWHSURUH HP SIYHUHIH | RAWHERP SO \RFR LQAHIZ LW RKHUI XQB/
P DEIHGE! \WH, Q/HWY H/$ GYMAURUFHMEBQ O LADMY SXUXCQARWWHFRQAMRVR WH( [ HP SIYH2 LEHU 3XUXOQARNKK ( [ HP SIWH2 WEHJ\WH&RP SO JHHDD LV
SHIP KGR FR LOYHWZ W FHYBIOR! WO LADA/LL \KFK FR LOYHWR HQVOUHGRGHROWH\LP H\WIP \/OQG DAKHVEP HWP H DV XURHUGHBBGLOWH( [ HP SIH2 WU 7KH
([ HP SIWYH2 WEHIHTXLUAWDADS UTXLHGP DU DVGHIGHGIQBHRAIRY) R RWH  $AWR WHERDGR GUARYP DNHFHWIQIIQAQ)V  LOP RUNQWEGRHY/Z KHWH
&RP S FR LQYHAVZ LW WD LIDMYLQDQIWKHIZ KHHDQDH LADMR \WH&RP SO KDVOQH LMY LOYHAR HOMQWHIVKHUDQG LI WHERP SDQ GQVERHVR DQDIHW
DFTXUHGLODMBQLRNRXQEHMH( [ HP SIWH2 LEHIXQBWWWHAVSRMROLY GRHRQDSUR IDEDLY 3XXOQARWH( [ HP SWH2 (GHUWHERDLGR QUHRRLY Z LARYHYHHWH
&RP S IV SOWMASDIRQIQWHFR LOYHAR HYBUIRILP $ VUTXUWHGE WH( [ HP SIWH2 WEHJ\WH&RP S KDVDERSWMG DOGWHERIGR AURRYKDYDSSIRYHG SRIAH/OQG
SURFHXUY/UHDRIED GALIGHE\R HUKUHFRP SIOGRHZ WWRH\MP VR WH( [ HP SWH2 WGHU DOGWH, QrHWY H/S GYMAUDIGWHERP SO0 IV&KIH &RP SIOGRH2 11 LIFHUZ L@
SIRYIGHUERYWY \R\WHERDGR GUHRRY

2Q0 DK DO LADMR WH, QYHW H/S GIMAUSXUADHEAUA® 1URP 10 1/ & \KOW/R 10 1/ &WVFRP P RQWRANDADSUFHR SHU
\KOUH Z KLFK UHBUAHOMEWHQHADRHADOHSHAKDIAR 10 1/ & DAKHAMR SXUKDH | RUDQDIJ U DMSXUKDHSWAHR DSSUR LP DMD ,P P HADMD \KHII WU
10 1/ & BEHPHG \KDW/R IWFRP P RQUWRANKHB B \WH&RP SO0 LQH FKDQIHIRUDSURP IMRY CRMZ 1\ DSUGA.SDCTP RXQMAR DGD LQMMNDM
ZKIFKZD/WEOGE 10 1/ & \RWHERP SO0 RQO DK ( IHAMH-X® 10 1/ & SXADHS \KOW/R 10 1/ & VARP P ROWRANIURP DQOI LADMR
\WH, QYHIR HY$ GYVFUDASP DQQ) RWICDOFRMWDSUFHR SHAKOUAH | RUDQDII U DMSXURKDHSUFHR CBSUK LP DAY ,PP HADMD \WHII\WU10 1/ & \RG
WH \KIW/R WFRP P RQUWRAN\R 1 0 ) & DASP DQQ) RWIDCFRIADSUFHR SHKOUH | RUDQDIJ B DMSXURKDHSUFHR CBSUR LP DAMD
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2Q0 DK WH&RP SDQ HOMMGLOR DOXQHPXUG UBYROLQ FUAWIAMNVZ W10 ) , QMWW HIN,,, / / & DQDIIADMR \WH, QrHAR HY/S GV Z WD
PO P XP [P RXQW UHYRYHUERURZ LQIVDYDLOEGIDQE DP DMUMW GDMR ' HHP BHU 2Q0D WHERP SI0. HOMHGLQR DS P HIGHG D055 HWBAG
8 FRP P W5 HYROLQ) / ROQ$ JUHP HURZ W10 ) , QMR HON,,, / / & \KH 8 GFRP P LWKG5 HYROLQ) / RDQ$ JUH-P HOVDQG\WHI CAOW WHIKQGHU\KH 8 QFRXUG
0 DQJHP HQARP SDQ 5HROHU  Z KIFK LGRUDHGWHP [ LP XP [P RXQVR UYROLQ ERURZ LQIVDYDLOEGIWHIKQEH URP W 2Q HHPEU WH
&RP S0 HOMIGIQRS PHIP HOM R \RWHS P HUGHGD0G5 HABAGS GFRP P WG5S HYROMQ) / RIS JUHP HUWZ W10 ) ,QYRARHON, ,, / / & Z KIFK BZ HIGWHLQMIMA
UDMOQGH \MIG-G\KHP DM CDMIRP * HHP BHU W' HHP B 2Q2 AREHU Z HHOMVGLQR D6HFRIGS P HIG-G D055 FWIMGS GFRP P WG
5HRIQ / RIS JWHP HQRZ W10 ) QMW HON,,, / / & ZKIFKLQRBDHGWHP L P XP [P RXQVR UYROLQ) ERURZ LQIVKHIKQEHUI IRP R
H \MIGHG\KHP DUV COMIURP * HHP BHU W' HHPBU DG FKOQ HS\WHLQMAIDMR WHS SSCFCE®) HEHIDTS DM DVGHIGHSLOWHS GFRP P WG
5 HYROLQ) / RIS JUWHP HQV 2 Q2 RREHU Z HHOMIMGLQRWHT KILGS P HIGHG D055 HABMG
8 FRP P W5 YR / ROQ$ JUHP HAZ KIFK H \WOGHGWHP DMUMY GDMIURP * HAHP BHU R HHPBU SHHAR1RM YRURZLQIVIRJAVXWROR WH
8 QHXUHGO0 DIHP HYV&RP SIQ 5 HYRYHU GHIQHSEHBZ

10) & DQG6%& , DHSOMAR DQLOMFRP SOQ. SURP IMRY QRM WH ,QMFRP SIQ 1RM 7KH, QMFRP SIQ 1 RMKDG DQLQWIOSUGASOCEDDIFHR DG
WHSXSRHMRIXQG\WHUED, P HOWR \WH6%$ JXOUIQM-G GEHOMIVIMWKHGE 6%& , 8 QGHUWHWP VR \WH, QMIFRP SI) 1 RM QRIHVRUQMMMDHSD CEGIWRL0 ) &
) RAMHSXSRAVR \WHFRQRIEDAG | DA DOWTMP HW DOEDDQRHY COGWIQIRNRY/ UHDAG\R WH, QMIRP SDQ 1 RMOUHHIP LCDAG $ VR -XCH WH, QMFRP SDQ
1 RMKDGDSUCHSOOEDDGFHR

1RM YRURZIQIV

2Q-XH WH&RP SIQ VAKDUHKRTEHY CESURYHG\WHIOSSTIFDARQR \WHP RAILHGDAAWRHDIHUAUP HOMWHVRWIQ6HAMRY) D RWH  $ PAZKIFK
UAKEMGLQWHUHSFUROR \WHP LQP XP DAVHAFRYHDIHUDAR CSSTFCEGIR \WH&RP S | URP R D/R -XCH ZKIFK P HOQ/AWH&RP SO). FOQERUWRZ
IRUHHY R IWHDXW $ VDUAXOWR WHERP SIQ VH HP SIVHWHIH UFHYHGRO1 RvHP BHU WH&RP SDQ LVSHP WWGWRH FOGHWHE%S JXOLIQM-GG-EHIMBY
IMKHGE 6%8& , 6%8& ,, DIG6%& ,,, Il DD IURP WHGHIQUROR \HIRUMPXUMY |RUKH DAHNRYH.D HUDMR WDAKH&RP SO LVUHTXUHG\R P LQBIQXQEHAH
$ PW7 KHDIUHP HOVIRYHQQ) \WWH1 0 ) & &UHEVY CAON DIGAHMHOQR WHS QHRXUHG L RM/ D/GHLGHGEHBZ  FROEIQFHWIIQFRYHIQNDG\MP V LGFXAQ) D
UITXLP HYWDARHERP SDO QR FHGDGEAR HIXWWDMRR W DAKHWP HR LGPXUIG) DEAWRDOQE-EMEHN DG DU HOMDAWHERP SDQ. CRW] FHHG
DVPUGGENDIRR  \R DA WPH$VR -XCH WH&RP SDQ IVDAHNRYHIIHWDMR Z D/

+ REQIV&UHAYY DAON 2 Q2 AREHJ WH&RP SDQ HOMMGLQRWHT KILG$ P HIGHG00G5 HABMG/ ROQDQG6HRXUMWS JUHHP HOVDVEP HG-GI URP WP H\R
WP H \KH / RIQDQG6HRXUMWS JUH-P HOV [P RQY WHERP SIQ D/WH&RIDMICD DOVHJ10 ) + REQV DAWHYRIRZ HJ: HIY) DIRGHXUMEY / / & D/WHS GP LOVRDAH
$ IHONIQG: HIY) DURYON 1 DARICS WRADIRD D/WH/ HIGHUDIG&RIDAMDOS XWRAEDD \WH + RBQIVEUBEW CAON  $ VR WHIP HIEP HWRQ0 DK \WH
P DMIW @DMR \WH-+ REQIV&UHAVY CHON1LVO DK DIGWHP O P XP | CROW P RQMKHEWHUR \WHOFMICRRP P W HOVR \WHGLE-YAR P DNHOGYDR/DVR
\WFK CDMOQGWHFRP P LR HQAZP RXQAS VR \WHEP HIGP HWRQ0 DK \WHFRP P LW HOAZP RXQAY IURP 0 DFK \R2 AREHU DG
IURP 2 RREHJ RO DUK

$VR -XH WHP O IPXP [P RXQW BYROLQ ERURZ LQIVDYDIOEBIXQGHMH+ REQIV&WHEVY CAON 1Y 8 QEHMWH+ REQIV&UHAVY CRON
10) +REQVIVSHP WGE\WRERIRZ XS\R RJ R \WHSXUADHSUFHR SBEIHEDAHN \KEMAWRCSSIRDCE, © HWY) DJRYON 1 DIRID
$ WRADIRY 7 KH+ RTEQIV&UHAVY CRAOW IV QRO UFRUHWRWH&RP SIQ DQGLYFRIDMIN HSE DOR \WHIQHAF HOVR 10 ) + REQIVRQDOLQMAR HB LOYHAR HOV
EDAV $ @ HVDARADMGZ W WHRUWLGDIRD [P HIAQ) RUXSV] LQJ R \WH-+ RTEQIV& UHAVY CROW DUHFCBABT HSRQWHERP SIQ VERQRIEDMG6\IAP HOWR $ WHVOGG
/ | CELOMAY DQG FKOLHG DI DLQANGFRP HDVRMHUILCDGRQ) H SHOAVRYHMHO HR WH-+ RTBQIVEUHAVY CAON 7 KH-+ RELQIV& UHAVY DOV FROBQYFHIBQPXWRP DY
D LUP DAYH DG QH DYHFRYHDQWVOG HYHOVR | GH DXV, QUEAWRY \KH-+ REQIVEUHAVY CRON BTXUAAKHERP SIQ WP DQEIQDP QP XP DAHNRYHIIHDARR

7 KHFRYHDQVDUHIHH.IED GRAMGVR P DN VR P DINHANOFXDIRYIQWHSUWFH/R 10 ) + REQIVIQMIT HW EXWDAHAMRWHSHIRIP DFHR WHXQGHDLQY
SRMRIRFRP SOQH/

$ VR WHIP HIEP HVWRQ0 DK WH+ REQIV&UHEVY CAON B-OWIQMMIWDDWDMR 62) 5 SOV SHDQP ) WP 0 DK WO DUK
WH+ REQIVEUHEVY CAON ERHIQMMWVDDMR 62) 5 SOV SHIDQP ) BRP -XO RO DK \WH-+ RTEQIVEUHEVY CAON ERHIQMMDAD
DMR 62)5 SOV SHIDQOP 7 KH-+ RTAQIV&UHAVY CRAOW DOR AKOLI VD QRO XMIHI HH EDHG ROWHXQAHS LAWY [P RXQIP XGIBIHGE, \WH1 RQ8 \JH) HH5 DM DV
HLGHGLOWH/ ROQDQGEHRXUNWS JUHP HQW
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7 KHIRTRZ Q) \BEGINXP P Dl H/WHLQMBMWW] SHOH GRQXVIHIH/DQGEP RWY DIRQR! |LQDIAQ) FRUVICRXUMHGRQ\WH-+ REBIQIV&HAVY CAAN | RAKH\WUHHDOGM]
P ROKVHIG-XH DG-XH

7KUHO ROMV( Q&G 6L 0 RMV( QaH5
-XCH -XCH -XQH -XQH

QMBI SHOH
1 RQXVDIHIHH

$ P RWDIROQR! [LQDAQ) FRW
© HIKWMG DHDIHIQMMADM
( 1 HRARYHLQMMANDM

$ YHIIHG-EWRAMBOEQ)

$VR -XH DG HHPEHU WHRAMBOAQ) EDDFHRQWH-+ REBQIVEHAVY CHON Z D/ DG UASHRIYHD DQG10 ) +RAQV
Z DVIQFARP SIDGRHZ LW \KHCSSOFEGIFRYHIDQWVR WH+ RTLQIVE UHAVY DO RQVKAK GDM/

10) & &UHAVY CAMN 7 KHEHARQIGS P HIGHG D55 HABMG 6 HIRUG HRXUHGS HYRVLQ) &UHAVS JUHP HOWDYDP HIGHGI URP WP HVRWP H DG\RIHMHUZ W \WH
UHIDAG I XOUDQAH DG VHRXUW DIUHP HOMKH 583 GDMG6HBAP BHU P R WH&RP SO DAWHYRUIRZ HU 6XP WP RO IWKLY/ONGQY &RERIDIRY DAKH
$ P LQVRDAYHS JHOADQG\WH/ HIGHY D/RAEGHSIOWHE &$ WH 10 ) & &UHAVY CAON  LVARKAMUHG D/DVHIRMHRUHG UYROLQ) FUAWIAMN 7KH1 0 ) & &UHEW
) CROW VIXOUIQM-GE FHIBQR WH&RP SDQ VGRP HAF \EMADUH/ DG SURFHHE/IURP WH1 0 ) & &UHAYY CRAOWP D EHXVHGI RUHHICFRSRDMSXUERHY LFOGQ)
WHIXQAQ) R SRUWRIR LOMHWT HOV $ VR \WHEP HIGP HWQG UBRP HOVRQGHEWP BHJ \WHP DMUMY CDMI ROWH( [ WORQ) / HGHY DVGHIGHGIQWHS&$ R WH
10 ) & &UHAVY CHOW V6 HSP EHJ 7 KHP DMUMWY GDMIRUL RQ( [ WOAQ) / HIGHYZ DV-XCH SURMR\KHI XAUED P HMIGWMP LADIROR WH1 R

([WOEQ) / HEHY DVGHIGGIQWHE&$  RQ0 D

$VR -XH WHP O IP XP [P RXQMR UYROLQ) ERURZ LQIVDYDLOEBIXQEHHL 0 ) & &UHAVY CRAOW LY $ VR WHIP HIEP HWIQG UMBAP HOARQ
6HBAP EHU WHP O IP XP [P RXQM UYROLQ) ERURZ LQIVDYDLOEBIXQEHMHL 0 ) & &UHAVY CRAOW Z D/ R ZKFK KOGEHHQFRP P WG
([WORQ) / HEHYDEG KOGEHHQFRP P IWKGE) 1 RQ( [\WIEAQY / HIGHY 2. Q0 D DORAMBOEQ) ERURZ LQIVDMIBARG\R\WHL RQ( [ WIEQ) / HIGHYZ HH
IX@ WEOGDGWH FRP P WGE 1 RQ([\WIEQ) / HIGHYZ DAMP LDAG 7KHERP SIQ LVSHP WHGEWR ERWRZ DAYDURXY DGYDFHWDM/G-BHIAQ) ROWHWSHR
SRMRIR LQYHAR HOAD/RAEHGIQWHS &$ - $ @1 HVDXRADMG Z W WHRUWILGDIRQDQGLP HIAQ) R \WH1 0 ) & &UHAVY CROW DUHFCSAMNT HSRQWHERP S0 V&RQRIEDAG
GVBMP HYR $ WHNVDQG/ LDELOMNAYDQG AKOLIHG DI QWAGFRP HDVRMHUILQDGALQ) H SHOHVRHAWHAHR WH1 0 ) & &UHAVY CAOW 7KH1 0 ) & &UHEVY CROW FRQEIQY
FHABQPARP DY 0 LUP DAYH DQG QH DYHFRYHIQV DG HHOVR | GH DXOMGFOGQ) FHSQ! LODGADCFRYHION HIWMG\R DAHNRYHD HDQG ANXGW DG RM-UP DQMIH
FRYHION

$ VR WHIP HIEP HVIG WMBAP HOARQ6GHBAP BHU WH10 ) & &UHAYY CRAOW JHHDWM B-DVIQMMADADUDMR 62) 5 RUG21,$ SOWVDQ CESIFES!
FUHEVNSUHDG DAY HOAVRU( 85,92 5 SOVDQ  CESTFCEGFUHAVWSU-IG DIWKR HOASOV SHDQP IR [WEQ / HIGHYDEG SHUDQP 1RUL RQ( [ \WIEQ
| HGHY DG FKDUHYDFRP P LW HWHH EDHG RQWHXQAHS | RO CP RXQIP XGISIHEE SHIDQRP D/AHIGGIQWHE&S  $ VR WHIP HIGP HOWRQ-XCH

\WH&DDAM' RMU2 [ HHG5 DMZ DVUHBSOR-GZ W WH& DDAD02 YHOQIKVE HSR5 DM$S YHIRIHWMUIP - UDM SOV D RUHAVWSUHDG DAWWR HADY D BHIFKP DN UDM I RUFHEQ DWHNV

7 KHIRGBZ LY \EEGIVKP P D) HARHLQMIAW] SHOH QRO XVDIHIHAY/DQG P RYY DAROR! [LCDAQ) FRIWLGRXUMGROWH1 0 ) & &UHAVY CROW | RAKHWUHDGM]
P ROKRVHIEH-XH DG-XH

7KUHO ROMV( Q&5 6l 0 ROMV( Q3G
-XCH -XCH -XCH -XCH

, QMW SHOH

1 ROXVOIHIFH

$ P RMYDNROR! | LDGAQ) FRWW
© HIKWMG DH DI HIQMMADM
( 1 HAYHLQMHXNDM

$ YHIJHG-EWRAMBEQ)

$VR -XH WHRXMBOAQ) EDDGFHRQWH 0 ) & &UHAVY CROW Z DV Z KK LGFOGEY4 GHFPLDMIQ(XR (85 DEG...
GHFP LCDMGLQVAMIK SRXEGEMIY  * %3  WDMKDVEHOWIQMME\RS 6
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RO $VR ' HHPBEU WHRANBOEQ) EDDGFHROWHL 0 ) & &UHAVY CRAOW Z D/ ZKFK LGFOGGY4 GHFPIDMGIQ( 85 DG...  GHFP LCDMGIQ
* /3 \NDVD/EHWIDMM\RS 6 GRALY

8 QUHRXUHE0 DQDIHP HV&RP SO 5HRIHS  7KH8 QHXUHG0 DOIHP HMRP S0 5 HYRYHU LY IKRMUHG DY DAVFANRIL  XQHPXUHSUAYRQ) FUHAWDAMN
7KHSURFHHB/I RP \KH8 QHFXUHG0 DEIHP HMRP SIQ 5 HYRYHUP D EHXHG | RUHHDOFRSRIDMSXERAY LFOAQ) WHIXQAQ R SRWRIR LOYHIE HW $ VR \WH
[P HIGP HWRQ2 RREHU WHP DMUMY MR \WHS QFHPXUHS0 DIHP HQARRP SDQ 5 HROHULY HRHP BHU

$ VR WHIP HIEP HWRQ2 AREHU \WHS QHFXUHG0 DOIHP HMRP S0 5 HYRYHUEHOW LQMMND/AHS SSTFCE®) HEHITE DM 2 Q2 RREHU WH
&RP S0 HOMMGLQRDEHRGS P HIGHSD0G5 HABMGS GFRP P LWKG5 HYROLQ) / RS JUHP HVWZ W10 ) QAR HDN,,, / / & ZKIFKIGRUDHGWHP [ IP XP [P RQW
UYROLQ) ERURZ LQIVDYDMEGIWHIKQE-UI BRP R $VR -XH WHPJ LPXP [P RXQ/MR UYROLQ ERURZ LQIVDYOIMEBIXQCHMHS QHXUG
0 DQJHP HQMRP SDQ 5 HYRYHZ DY/ DGRERIRZ LQVZ HHRAMBAQ) ) RAKHWUHHDGM] P ROMVHIEHS-XCH P RWYDARQR! [ LCDGAQ) FRWVZ HH
DG UAGHRIYHD ) RAWHWUHDOGM] P RONVHIGHE-XCH [P RWDMOR ICOAQ) FRWWZHH DG UASHRAYHD

S&ROHMEDIL RM2 2 Q1 RMHPEHU WH&RP SO FRHGDSUYDMR [ HIQ) R DJJ U DMSUGASTOIP RXQAR XQHPXUHG FROMMEBIGRAY \KH
3 GROMMEGIL R SXAUXOQMR DQLGEHIMMH COMES XIXW D/AKSSBP HOMGE! D\KLLE\XSSBP HQBOLQG-DXHWHMR CDMG1 RYHP BHU VRIHKHH
T &, QEHOMM  2Q0 DK WH&RP SDQ IMKHG D DEAURTO DIJUIDMSUCASIOIP RAQAR WH & RMHMEGIL RAV 7 KHHDSZAWRID
&ROMHMEB! 1 RAFROMBAMDI XUHUMKXOFHR  UDQN HXOD LOWIKWR SD P HVWZ W OQGIRWP DMQIGIVHINYZ W WKH DJJ U DMSUGALSDOTP RXQAR \WH
&ROMHMEGI1 RMARDMHERP SIQ IMKHGLQ1 RYHP EHU

2 Q-mA@Y WH&RP SDQ OX@FKHGD\MIGHUR | HMR SXURKDH XSROWKHWLP \/DQG\KEMFVHR WH FRQEMROAHVRI LOWH2 [ HAR3XUFKDH CDAG- DO

XS\R DJJ U DMSUCASOOIP RXQAR WHRAWMEAQ) &RQMHWEGI1 RAMVI RUFDK LODQLP RXQAHNTOR SHJ  SWHSDIPRXQW 1RM/
SXUADHS H FOMYHR CFRXHG DG XCEOGLOMIAMROVK R/ \KH SROMHMEGIL RIWVTHGHRZ 1K) 7KH  &RQHWEBIL RAMV7HIGHLR |1 HUH SIHGRYQ) HEXDY

$VR WHH SUDIRQR WH  &ROMHMEGI7HIGHLR 11HU DIJUIDMSUCASIOIP QAR WH & ROMHINEGIL RAZ HIHYDIED \MIGHHE DG QRAYDIED
ZONGIZ QSXAOOMRWH  &RMHWEGIL RAV7HIGLR |1HU7 KH&RP SDQ CFRHBWGIRUSKUADHDTR WH SROYHWEGI1 RMWDAZ HIH YDIED \MIGHHEDOGQRW
YDIGD Z WGLY QDAWHH SIDMOR WH  &RQHWEBIL RM/7HIGHR |1 HU) RIBZ Q) \HABP HOAR WH & RQ/HMEBIL RAV7HIGHLZ |1 HURQ) HEUOW
OSSR LP DMD DIJUIDMSUCASICIP RAQAR WH  SROHWEGI1 RMWUP DQGRAMEAQ) 2 Q-XCH WH&RP SIQ ZDVQRNIHGWDN R DIJUODM
SUCASIOIPRQMR WH  &RMHWEGIL RMVZ HHEHQ) FROMWMG\R  \KDUW/R FRP P RQWRAN DADFRQYHMRQSUFHR SHMKDUH Z W \RHWDQLRNRQVHMIG) RO
X0

7KH  &RQHWEBIL RM/P DMIGRO2 RREH SAOMCOMRWHWP VR WH & ,QG-OMMH 7KHE&RP SDO FRXAGERABGHP WH  &RQHWEBIL R
SURNR-XO SURMRWHUP DXUMY RQRUDWL- X® WH  &ROMMEGIL RM/Z HIHUHGEHP CEGI RUFDK 1QZ KRBIRUIURP WP HVRWP HLQSOWDARH
&RP S0 VRSNRQDADUHEHP SURQSUFH \KEMRR DQH FHBWRQI RUUHE-P SINRQE@M/RARXUIQ) DNMUID BFRIE @MBEMRORUSUR MR \WHIQMMMED, P HOAEDM HNXOORWH\XP
R L R WHSUCASDOIP RQMR WH  &RQHWEBIL RMAREHUHGEHP HG LU DFRXHG DG XEOGLOMMMHIROWR BEXW] FOGQ) WHUHE-P SIRQE@MDG (L D

P DNHZ KROISUP LXP

SURMVRWHP DXMUMWR WH  &ROHWEGIL RMY WHFRQHMRQUDAMZ DvEH\KEMFMR DOV HYWSRQRHMEIOHYHNV \XFK D/ARRN \SOWDQG FRP BLCDIRYY
PHJHY \EQR IV IGFUDH/IQAVGHIB/IQH FHVR SHMDOHSHUDCUMIROMWH — &RQYHWEBIL RM/DOGFHYBQAKDQI HVIQFRQURO & HIBOR WHHDENWR HON
LFOGQ) CEMVIY HONI RUGRUDAVIQGYIGHIE/ Z HIHVKEMAMR DFRQMMRQSUFHI BRUR SHMOHIRMH ~— &RYHWEBIL R/ , QQR HYHIZ RXTE\WHVRED
QP EHUR \KDWWR FRP P RQWRAN MACEBIXSROFRMMRQH FHG SHJ SUWHSDOPRQMWR WH  &RHWEBIL RM/ 7KH&RP SDQ KOGGHMP LGHS\WDAKH
HP BHEE-GAROMUMRORSIROIOWH  &ROYHMEDIL RMYZ DVQRABITXLHGWR EHV-EDIDMD DFFRXQMG| RUD/DGHIYDIYHXQEH $$ 3

TKH  &RQHWEBIL RMY/Z HHXQHPXUHEREQ DIRQY DG IDN-GVHIRUQUIKWR SD P HOARWHERP ST WH LMY DQGIXMMHIQE-EWEHNY UL DY \WDWZ D/

H SUAKO WERGMDMIQUIKWR SDPHOAWRWH  &ROYHMEGI1 R HDXOOQUIKWR SD P HQAR\KHERP SO VH M) DOG I XMUHXQHRXUHG LGE-EWMEHIAKDAZ D/QRW
\RVKERECDMG HIHAYHD MQRUQUIKWR SD P HOAMRDQ R \WHE&RP SO VHXUHGLQE-EWEHY LFOGQ) H MY XQHXU-GLOG-BAMEHAMWDAWHERP SIQ. @M
ERXUHG \RWHH WAR \WHYDDHR \WHDAHMVHRXUGQ) VXA LQG-BMEHN DG \WKAXMUID MQRUMR DTH M) DG XMUHLOG-BMIHW LFOXAQ) WIGHSD CEGV [PXUHGE
WH&RP SDQ VAKEMGDUHY DG LDGAQ) YHUFBY $ VIHORMGIQL RM  ( DLQQIV3 HJBKDUH \WHIWKOIFHLY FRMGHMG SOWR \KHIL FROYHUNG P HARGI RUFDBXOMRQR
AOWME HLQIVSHNKDH
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7 KHIRIBZ LG \EEGIVKP P D) HARHLQMIAXW] SHOH [P RWY DIRQR | LDGAQ) FRWVDQGIP RMYDIRQR SUP XP LGPABGROWH  &RQ/HINEGIL RMVI RARH
WUHDQGM] P RONVHIGHG- XCH

7KUHO RQMV( Q&3 61 0 ROMV( QGG
-XCH -XH

, QMBI SHOH

$ P RWDIRQR! [LCDAQ) FRW
$ P RMJDIRQR SUHP LXP

* HIKWG DYH DI HLQMAXVDM
( 1HRARYHLQMANVDM

$ YHDIHG-EWRAMBE Q)

2 Q2 RREHU WH  &RQMHWEGI1 RM/P DMHGD0EZ HHUEOG
8 QHXUG1 RMW

2Q$SUO WH&RP SDQ IMKHG LQDIJWBIDMSUGASIIIP RXQAR 1LYH\ HOUXQHXUHGQRAVZ LW DP DIMUWR $ SUO WH $ SUO
1R/ SXYXOQAR DQCP HYGHG DG UMBIAG RM SXUKDHD) BHHP HOMGDMG6H-BAP BHU WH 133 DQGDIRUW\XSSBP HOAMRWH1 35 WH ) RAKGXSSBP HW
2Q) HLDY WH&RP SDQ 1X® WH0G QDIJWIDMSUGASICIP RQAR IMK-GDQGRANBEQI $SUO 1 RV 2 Q-DRC WH&RP SDQ MKHG
LQDIJ U DAMSUGASICEP RQR 1LYH\ HIUXQUHRXUHG CRMAKDAP DMUHGRQ- DO WH -DOOW 1RA  SXOXOQARWKH1 3% DQGDI LK \XSSBP HQV
VRWH13$ WH ) LI\KEXSSOP HW 2 Q-0 WH&RP SO IX® WE0G LQDIJ I DMSUGASICEP RXQAR IMKHG DQGRAMBREQY - DO 1 RA
2Q-XH WHERP SQ IMKHG LQDIJ U DMSUGASICEP RXQAR 1 LYH\ HOUXQUHRXUHG CRIMAKDAP DMUHRQ- XCH WH-XH  1RM SOXIDAR
WH1 35 DQGDM] W \XSSBP HQMRWH1 35 \KH 61 WEXSSBP HQV  7KH1 3% SURYIGHI RUINXMUHIMXOGRH/R XQHRXUHG QR LQVFSDUDM VANV ROBGRKH/

7KHESUO 1 RAWVERHIQMHMDADQDOQTODMR 7 KH- 0@ 1 RAWVERHIQMBXMDADQ DOQCODMR 7TKH-XH 1 RWEDUQMANDA
DQOQMODMR SO CEGIVHP L DO LOOWHIWRY-XH  DG' HHPEHU R HIFK\ HIU 7 KRHLQMBKADAY DUH\EMAMR LGRS DHLOWHHYHOARD L \KEVRAR
AHMIQH AHBWRQY WWHXQEHDLQ) XQHXUHGQRAMRAHERP ST AHDWH/AR KDYH DQLOYHAR HQAIWDGHUDY RU L \WHDIJWIDMIP RQAR WHERP SDIQ VXQHXUHGGHEW
| DY EHBZ , QHIFK \KAK HYHOMKH&RP SO0 KD/WHRSWRQWR R HAR SUED. \WHXQEHDLQ) XQHAXUHECRMYDEIU LQZ KUK FDHKRTEHYR \RHXQEH DL
XQHXUHG QRMYZ KR CFRHSVWRHR | HUZ RX@ QRABHRHYHWHLGRUDHGLOMMANDAM , QDBAWRY WHERP SIQ LVREQIDAG\R R I HARSUED WHXQEHOLQ) XQHXUHGCRAM/DV

SOULL \KH, QrHXR HY/$ GYIVHU RUDQDH LADMWWHIR FA-DAAR BHWHERP S0 W LOMHWR HOATGYLMVHURUL AHAEQ AKDQI HLQ FRQARCHYHQIVRAFXUZ LK UAVSHAAR \RH, QYRR HQW
$ G

7KH1 35 FROBIQVPXNEP DU \MP VDOG FRAMRQY| RUXQHAXUHG QR MKHGLO DSUYDM SR HQMGFOQQ) Z MRAIP MIMRQ DORSWRQWR R HARSHED DIRUD
SRUROR WHXQUHRXUHGE GRMYXQEHUWJI RYHCDFHDASOU SOVDP DNH Z KRBICP RXQMI CSSTFCE®! O LUP DIYHDQG QH DAYHFRYHIDQMKAK DVLQ RUP DIRQ USRI
P DOMIDFHR WH&RP SOQ WMBMVD/DY%6 & XQEHMH  $ PADGD5, & XQHMHERGH P LGP XP WRANKREHMHNW P LGP XP DAHWRYHDIHUDAR DOGSURLELNRY/
ROAHMEQ! XQEP HMBOFKDQIH/DARHERP SO RUDQ. \WEMGADY JXOUIQRU DvZ HIDYFXWRP DY HYHOVR GH DX WK PXRP O FXUHDQGQRIFH LGFOQQ) Z WRXAW
@P MR CRGED P HWP IMI-SUIAHBNRQLODP DMIDOASHRWEHIFK R FRYHIOARURW GH DAOXQEHURKHLQE-BMIHNVR \WH&RP SO RUFHMBQMI QU LEDOABEMADUHY
AHVEQMGI P HQVDQGR EHY DOGAHYSQHHOVR EDNXSE 7 KH7 KULGEXSSBP HYW) RXUW 6XSSBP HOA) LK 6 XSSBP HIADQG6L] \W 6 XSSP HQAITLGFOXCHDEAWRTO
1 LCDQADCARYHIDQW UHDAMEVR DAHAFRYH.IIHDYZ HOD/REHAMP V

2Q1RHPEU WHERP SO FRHGDUHIMMIGSXETF RIHIQ) R LQDIJ W DMSUCASDIIP RXQIR QRIMNKDAP DMUHRQL RYHP BHU
WH IRMPEU  1RM/  SXUXOQAR DEDHLQEHMUH DG RAK \XSSOP HIBOLQGHMHWHHR GDMG 1 RYHP BHU WH ) R 6XSSBP HBD QGHMUA

EHE HHOWHERP SDQ OUG8 6 YOQN7XAWERP SIQ 1 DIRIDCS WRADIRY DAKFAHARULQLOMINIVRS 6 %O0N 1 DARIDDS WRADIRY  D/ARKWAH

7TKHIRMPEU 1 RWVEHDUQMMWDAIQDQQMODMR SDEGITXMO R HEXOW 0D $XIXW DQGLRMPEH) R HFK\HU7KH
1IRHPEU  1RM/OHOMWGROL$6' $4 DIGWIEHXQEHMHWIAQ M PERO 10 ) &=

7KH&RP SIQ PD UGHP WHIRMPEU  1RM LOZ KRBIRUQSIWDAIQY WP H RUIURP WP HVR WP H DAWRSINRQRQRUDNMUL RYHP BHU DARH
UHE-P SMRQSUFHR SDU SOV CRXHG LQMIAKY

1 RUQNQ) IXGSRMRQLYSRIGGIRMHL RHPEU 1 RMW/OGKROHYR WHLIRHPEU 1 RWKDHQRROWRQWKDHWHUL RPEHU 1 RM

UHBD.G SURMR WHWEING P DXUMY DM
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2Q) HLDY WH&RP SDQ MKHG LQDIJ U DAMSUGASICEP RXQAR LW CRMWDP DXUHRY) HELDU WH ) HEDOW 1 RMW
SXUKOQMR DEDHLQGHOMUADQG LW VXSSP HOBOLQG-OMUHWH MR CDMS) HEDOU WH ) LI 6XSSBP HMBO QEHIMH 7 KH) HEDOW 1 RMVEHDULQMANDAID
DQQCODMR SO CEGIV-P LD RY) HEUDY  DJGE$ XIXWW R HIFK\ HIU7KH&RP SDQ PD WHGEHP \WH) HEUOW 1 RM 1QZ KRBIRUQSOWDAI) WP H
SURNR- DY DASDUSOWD P INHZ KRB SUP XP DG \MUDABDU SO CFROKHG LRSI

2 QBHBWP EHU WH&RP SDQ IMKHG LQDIJ U DAMSUGASICIP RXQIR W CRMWDP DXUHRQ2 AREHJ WH 2RREHU  1RMY
VWIHMLZ WNWHS SUIO 1 R - 1RM/-XH  1RWIRMPEU 1 RM/DG) HEUDY 1 RV \KH 8 QHXUGL R SXUXDQWR DEDH
LEEHQMUH QG M W \KSSBP HBOLQG-MUH\KHMR CDMG 6 HBAP BHU RIHNHU Z W WH) RXUK 6 XSSBP HIIBO QGHOXUADQG\RH) LK 6XSSBP HBD, QGHMUH \KH

(QOOMM TKH2AREHU 1 RMWEDUQMMADADQDQQCODMR SO CEGIV-P LDQDMMm RO SUO  DUG2 AREHU R HIRK\ HDU BHILQRQY RO$ SUO
7KH&RP SO PD UHHP WH2 RREHU 1 R LQZ KRBIRUQSOWDNIQ WP HSUR MR 2 RREHU DABDUSOVD P INHZ KRB SUHP [XP DG CRRXKHG QMY

2Q-XH WHERP SO HOMHGLQR WHVHYHDN \KSSBP HQAMR\KHL 35 \WH 6HYHON 6 XSSP HQV Z W FHABQLOAMMMRDOLQYHARY SIRVIAQ) |RAH
SUYDMSDR-P HOWR IQIJUIDMSUCASIOIP RAQAR WH $ 1RMW D/VGHIGGEHRZ 7KH  $ 1 RW/ZITEHFRP SUIMGR L DJJUDMSUGASIO
P RXQR 6HIN/  $ 6HIR) [ H35DM1 RM/ 7WDFKHS GH WH 7UGKHS 1RMW L DJJ U DMSUGASOOIP RXQR 6HIN/  $ 6HIRU
) If H35 DM1 RM/ 7UWDFKHY% GH WH 7WDQFKH%1 RW/ DG UL DJJU-IDMSUCASIOIP RQAR 6HIH  $ 6HIRU) GDMY 5DM1 RM 7WDJRKHE OH
Z KIFK Z LOB-DUQMMAVDADIDMR 62) 5 SOV WH 7WDRHE: 1 R DOG\RIHMHUZ W WH7 WDGFKHS 1 RAVOQG\WH7 DGFKH% L R WH $ 1RM/ 7KH

FRMQ OGIXQAQ R WH  $ 1 RAVIVH SHRAMGWR RFFXURQRUEH RUH2 RREHU \HEMRARWH\DIN CAIROR  PXRP DY FERQ) FRIGURYY $ VR -XCH
GRHRWH  $ 1 RAVKDYHEHHIXQEHGXQEHMH1 RM3XUKDHS JUHP HOWV

7KHS QHPXUHG 1 RV DUHXQUHRXUHG REQI DARQY DG DN VHIRUIQUIKWR- SD P HVWRWHERP SO0 VH I DG XMHIGE-BRMEHW Ll D) WDAVH SBRO
WEREMSIQUIKWR SD P HOAMR\KHS QFHFXUHG1 RV HDOOQUIKWR SD P HOARWHERP ST VH LMY D51 XMMHXQHRXUGLOG-BMEHAMKDAY RVR \KER ADAG
HIHAYHD MQRUQUIKWR SD P HQARDD R WHERP SIQ WVHRXUHGLQE-EWEHY LFOGQ H MY XQHXUGLOG-BAMEHAMKDARHERP SDQ. @MUY \R\KHH \WR
WHYDOHR WWHDXHMHRXUCY \KFK LQE-EWEHN DG VAKFMUDID MQRAR DEH MY DJG I XMMHIGE-EMEHNY LFOGQ) WICHSD CEOV LRUHGE WHERP SIQ
\WEMGQDUHYDOG | LDGAQ) YHILFBY

7 KHIRTBZ LQJ \BEEBIVKP P DU HARHLIQMMW SHOHDOGOP RMY DIRQR 1LCDRQ) FRAVIGRUHG ROWHS QHXUHG1 RMVI RAMHWUHHDQGM] P RQMYHIGG-XCH
DG-XCH

7KUHO RQMV( Q&G 6l 0 RMV( QG5
-XQH - XQH -XCH -XQH

, QMBI SHOH

$ P RWDIRQR! [LCDAQ) FRW
$ P RWDAROR GVRXQV

* HIKWG DYH DI HLQMAXNVDM
(11 HAYHIQMHNDM

$ YHDIHG-EWRAMBE Q)

, QMW SHOHLFOGV AW SHOHUFRIQ] H3RQI DUYDOHKHGIHY

$VR -XH 05 HHPEU WHRXMEOAQ) EDDGFHRQWHS QHXUHG1 RM/Z DY 0% ASHRANHY DOGWHERP SI) ZDVIQ
FRP SIDQFHZ W WWHWP VR \KH1 3% DQ5, QEHMHDVR \XFK GO/ Dv DESTFLED

, QFRIGHANRDZ W WHIMKOFHR \WH) HEDOW 1 RMY \WH&RP SIQ HOMMGLQR DOLQMMANDM\Z DS RQ0 DK Z WO RIDQE\IOB! YDN1 $ 1Q
Z KIFK WH&RP SO0 WFHYHVDI ] HELQMANDMR DQGSD VDI GDIY LQMPWDMR RHP RQK62) 5 SOV ROWHQRIRDCP RXQWR ,Q
FROQHANRQZ MOWHIAOGFHR WH2 AREFHU. 1 R WH&RP ST HOMIGLOR DOLQMMWDM\Z 05 RQ6HBWP BHU ZIWO RUDQG\IQB! YON 1 $  1OZ KIFK WH
&RP S WFHYH/DI L HGLQMMWDMR DQGSD VDI DY DAMR RHPRQK62) 5 SOV RQWHQRIRIDOIP RXQYR 7KH&RP SO0 GMIQDM

LQMIINDM\Z C5VDV| DUYDOHKHEIHVIQD TXOM\ LQ) | IUYDOHKHZIHIFFRXQIY UHIMRQKLS \R P IMIDMUM R FKDQIHVIQWHI DUYDOHR 1 LCDGADOTCEL QN GHR LOMBMY
DMUAN $ VDUAXOMKHERP SIQ Z LAOSHONAKDQIHYLQI UYDOHR \WHKHEILQ) LOXKP HOWDQG\KHUHDMG KHEI HG LR VIQLOMIAW SHOHZ MMOQWHERP SIQ
&RORIEDAGE\IAP HOVR 2 SHDIRY/
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7KH&RP ST WFREHED0G! RIP O GRAP HIMG DUKHEILQ) UHIMRQKLSY WU P DRI HP HONVREWMRIYH GG VDM XSROHIMIQY LQRHIFK KHEILQ) HIDNROKLS

) RUHIFK KHEJ Q) BHIMROKLS WHERP SO0 SHURUP VTXOW® TXOQIBIYHDXAAP HOVR WHKHEIHH | HRARYHZHWAR DA WDARHKHEILQ) UHDARQKLSVDHKLIK® HIHRARH
QR IVHMGY FKDQIHVIQI DUYDXHVR KHEIHG AP VDG Z KHKHAWHUHDMRQKLS LVH SHAMSWR FROMMHR EHKLIK® HIHRRMHLOWHI XM 7RWHH WOAKHFKDQIH/LQI U
YDOHR WHGHIYDAHER GRAR NHAKHFKDI HVIQI DUYDOHR WHKHEIHGLM  \WHGQ!H HIHFHLYUFRIQ] HG 7 KHFRWASROAQ) DO HYWRWHKHE] HGE DAHARUCCELDN 1V
LFOG-GIQWHEDIYR WHKHGIHGWP  Z KIBIWHFRWASROAQ) FKOJHLOWHI CLUYDOHR \WHGHIYDRYHLQMKP HIAY BHFRIGHSE DYDQDEWWA HOAWR * HIYDAYHDAHVDAOU
YDOH RU* HIYDAYHICEONY/DVOUYDOH  D/CSSOFCEG!

1 DKHEIHUHIMRQKLS LV GH GALIDMGRUL KHEIHIFFRXQIY LVAVFRQMMHG EHFDAVHWHKHEIHG WP QR EQIHUH MV \KHGHIYDAYHZ LOFRMHR EHUFRG-GDY
D ' HIYDAYHDAHADNOUYDOH RU ' HIYDAYHIOCELQN DAVDUYDOH LQWHERQRIDM6\BAM HOVR $ WHNVDQG/ LCELONYDAWI QUYDOH Z W FKOQIHVIQI UYDOH
UFRIQ] HELQHNKOQIHIQXQU D] HEOSSUADIRD G-BUHADIRD

7 KHI RGBZ LY \EEBGISUAFHQMKHH I HANR KHEILQ) GHIYDRYHLQWKP HOVRQWHERQRICDMG6\BMP HOVR 2 SHIDNRQY DG \WHWRBCEP RXQN RAWHUAS-RRYH@H
AP VO HAMG

7KUHO ROMV( QGHS 6] 0 ROKV( Q&HB
-XCH - XCH -XCH -XCH
| RAHV JOQVRQI UYDOHKHEI Q) HIMROKLS
, QMIMADM\Z 5 FROMFW
, QMWW SHOHUFRIQ] HSRQGHIYDAYH

| RAHV JOQVUFRIQ] H3RQGHIYDIYH
* DO/ R BFRIQ] HSRQKHIHG WP
1 AV SHOHUFRIQ] HERQI DUYDDHKHGEIH

7 KHIRTZ LG BEGIVKP P DU HARHFDLY L) YOOHR WHERP ST VKHEIHS DAVHIV DG ACEMAVLQ| UYDOHKHEI HY DG WH DARALDMS PP XOMYHEDLY DOWE HOV
LFOG-GIQWRHFDW Q) YOOH/DVR -XCH DG HHPEU

$VR

-XCH " HRHPEHU

" HAUSWRY &DU) LQJ 9DOH &XPX%RSW o &DU) LQJ 9DOH &XPX""Q’%WFSN”” oL
) HEDOW 1RM

2 RREHY 1 RM

7KH&RP S0 VGHLYDMYHLQMKP HONFRQUEFNVDM\KEMAAR, 6’ $ 0 DIRLE JUH-P HQNZ KLFK FRQIEIQ FHIBEQ FRYHIDON DQG RMHUSURYIMRQY XSROWHRFEXUHFHR
\GHALLE FUHEWIMN BHDAGHHINVZ KIFK P D DERZ. \KHFRXQMSOMEVAR WP LCDMGHUYDIYH/FRQMFNL \WHERP ST | ONR P DQEIQVK | LFLHOADMHNARYH.IDIHI RUW
GHIYDAYHARQMEFVRUXSRQFHMIQ FUEWAYHON $ VD UAKOMMHKHEILQ) UHIMRQKLS WP LCDM/DQGLYLP P HADMD CFFHBLDAMS DG GHHP HESD) CEGISXUMXOQAMRWWH, 6' $
0 DM JUHP HQWV

7KHDIJUODMI DUYDDH/R - DOGHLYDAYHIQAKP HOVZ MW DQ . FUGEWIM UHIMAG FRQMY HOVHDXUA/AKRDAZ HJHIQDQHAITELAM SRUMRQRQ- XCH zDv
DOGDQHADAERIMRORY' HAHP BHJ zDv UASHRAYHD |RUZ KIFKO RJDQEVEOB %ON1 $ KOG SRWHG FRUDMECR 0% WASHRAHD 7KH
&RP S RVRMDYHID GHUYDAYHAKDADHQRAGALI CDMG DVKHZILQ) LOXKP HOW

696 JXDIDQMGGERMHZ 2 Q$ XIXW $ XIXWV DG-XO ASHRAYHD 6%8& , 6%& ,, DIG6%E& ,,, WFHYHSQRHQAYIURP \WHEYS \R
RSHIDMD/6% &V

7KHH6% & CHHQH/DZ HKR 6%&, 6%&,, DG6%& ,,, \RRABQOGYHDIHIQWHIRP R 6% JXOUIQMHGGEHMBY \EWRAR\KHGYS VEXWRP DY
FRP P W HQNDQG ALY CESTFDNRQ SURAHBAUWY 6% G-EHMUY DHQRQ UHARXUH LOMIANRD GEHQMUAYZ WK LQMXAED, CEGIVHP L DB DQGKDYHDWRQ\ HOUP DU 7 KH
SUCHSDOP RQMR 6% IXDBQMG GEHMUHY/ LV QRAHIXUHE R BEHSOG SURAMR P DXMUMY EXWP D EHSWHERGDAIQ WP HZ MWRXVWBHDWV 7 KHIQMIWADMR 6% JXDIQM-G
GHEQMXMUH/LVI L] HSRQDMHP L DQRXBCEDLYDADP DINHAGLYHOVSWHIGRYHUB 6 7WDAY 1 RiWVZ W W\ HOUP DMUMWY/ 7KH6%% DVDRHIARU Z LAKDYHD\XSHIRUFDIP \R\WH
DMINVR 6% &, 6%& ,, DG6%& ,,, RTHMH
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&RP S VURANKRGHYIQWHHH)/$% & , 6%& ,, DQG6%& ,,, DHOMX@OMERMH6%$ H HRMAY WU HAH/XSRQDQHHMNR GH DOV

2Q) HELOY 6%8& , UBOG R 694 JXOUDQAHGG-EHIMUAWDAZ HHVAAR P DMUMRQO DK 2 QS XIXW 6%8& , WBOG R
696 JXDUDQMEGHEHQMUAAKDAZ HIHVHAAR P DMHRQGHSMP BHU 2Q) HUDY 6%8& , UBOG R 696 JXOUDQAHGG-EHIMUAKDAZ HIHVFAR P DMUH
RQO DK 2Q0 DK 6%& ,, BEOG R 696 JXOUDQMEG-EHMUA\KDAZ HIHVHAR P DMUHROGHSWP BHU
$VR -XH DG HHPEU 6%8& , KIGUIXDRY FOSMIR s8] UASHRAYHD DOG6%S JXOUDQAHE G-EHOXUA/RAMBAQ) R
DG UAS-RLYHD
$VR -XH DG HHPEU 6%8& ,, KOGUIXDRY FOSMICR DG UASHRAYHD DOG6%S JXDUDQAHE G-EHOXUA/RAMEAQ) R
DG UASHRIHD 7KHBEY JXDUDQMHE GHEHQMUAVLGRXUXS LRIWHHVR Z KIFK FROIMWVR D FRP P W HQVHHDQGD IWXOGFH
QAVFRXQV
$VR -XH DG HHPBEU 6%& ,,, KIGUIXDRY FOSMIR oG UBASHAMHD 6%& ,,, KIGQR6%S JXCUIQM-GG-EHMBY
RAMBOAQ) DVR -XCH OG' HHPEU
7 KHIRWBZ LQ) \BEGIVKP P DU HARH&RP S0 V6% JXDUDQAHG G-EHOMUADVR - XCH
,WKDQFH' DM 0 DXUW' DM " HEHQMUHS P RXQWV , QMHXE DM 69 $ QQRXDO8 KDLIH
JL[HG 6%$ JXDUDQWHWVHG GHEHQWXU
6HBNP BHU 6HBNP BHU
6HBNP BHU 6HBAP B
0 DK 0 DK
JL[HG 6%$ JXDUDQWWVHG GHEHQWXU
6HBNP BHU 6HBNP BHU
6HBNP BHU 6HBAP BHU
0 DK 0 DK
0 DK 0 DK
6HBNP BHU 6HBNP BHU

7TRWDO 6%%$ JXDUDQWHHG GHEHQWXU

696 JXOUIQMGG-EHQMIVDHIMKGE 6%8&

696 JXOUIQMGG-E-QMIVDHIMKGE 6%& ,,

SURMRSRRIQ) \WH6E%S JXDUDQAHG G-EHOMUA B-DULQMIAMNDAIQLOMIP LQMIAXNDMHTXCOR\WH) HEHIO- RP H/ ROQUONR &KIFIRV) [ HE5 HIXOUS GYOFH
5DM YON$ GOFH5DM SOV EDIVSROQN 2 FHSRRBG Z KIFK RIPXAWAHP L DO HIFK\ HIU DQGVAZ WKLQ) \R TXOUM® HIFK\ FOUBHILQQRQ) LQ-XCH WH6Y%
IXOUDQM-G G-EHQMUY EHDULQMBMADADI L] HGUDMWDAVVEARWHRXUBON | FOWHDAXY UDMSOVDVEUHIG DVIFK SRRIQY GDM

7 KHI RGBZ LI \EEGIVKP P D) HAKRHLQMIAXW] SHOHDGGIP RMY DIROR 1 L(DCAQ) FRIVLGPAUMGROWHEYS I XDUIQAH-G G-EHMUVI ROMHWUHDGM] P RQMY
HIGG-XH DG-XH

7KUHO ROMV( Q3G 6l 0 ROMV( Q3G
-XCH -XQH -XQH -XCH

, QMW SHOH

$ P RWDIROQR! [LCDAQ) FRW
* HIKWGDYHDIHLQMAXVDM
( HRARYHLQMANVDM

$ YHDIHG-EWRAMBE Q)

7KH6%& SIRIUP LVGAIGG\R WP XOMWHIGZ R SUYDMLOMWRUFCSABOLQR HILEGIVP DOEMGHAY D/GHIGHGE 696 UIXMIRQAKDAMP RY RKHMLQIV
UTXLUH6% & VAR LOYH N HII LEGIVP DTEXMQHARY DOGLQHMDABDI R LQYHXR HOWVCSMIOQHDI LEGIVP DEBUHIMSUMAY DVGHIGHGE, WH6EYS UIXTMRY/ SOFH
FHVEQQP MINRYRQWHI LOGAQ) WP VR LOYHAR HOV I X@MWHWSHVR |LQIGAQ) SIRMGGE 6% & SURKLEWKMIR HONVLQ\P DOBEXMGHMAYZ W FHAEO
FKOLCRALMIPY RULQFHUSQLOGAHY DG WANXLUH FDSLABT) DARQWUAKRIB/AWDATP IVAVMEXNRONRWHERP SIQ
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6% &VDH\KEMPAR SHIRAF H [P LQDNRQE DR6%6 H CP LGHAR GHMP LAHWHEY% & VARP STOGFHZ N \KHUHBYDQG 6 U XOMRQY QG D0 0UO0 LGADIDAVR W
1 LCDQADOWEAP HOMWDADUHSU-SIHGRODEDIVR CFFRXQIMY RKHUKID* $$3 WKD/$68  DOGLQIFFREDGHZ WN\KHEYS V6% & 9 CODMRQ* XIGHIHVE DD
LQE-BHE-DQWU

/ HYHDIHUMN I DRRYZ  7KH&RP SO X\ H/OQGP D XM HOYHIIHR\WHP O LP XP H WYVEHP WKGE. WHOZ. | RIQYHKY HOADQGRKHIIHHICBMGHY
SXERHY 7KH&RP SIQ VOQEHYZ LAKDYHI [ H3 GRIDURDEP VRQFHYEQ DAHMKDAH\XSHIR AN WHFTIP VR WHERP SIQ VARP P RQWRANKREHY DOGWH&RP SO0
Z RXTBH SHANAKAK GREHYARVHHN UFRYHY DIDOWAKHHDXAVIOWHHHMR DGH DOV KHXVHR GYHDIHOOR P DI QU LHAKHSRMNC RUIDQRUGWRQIP RQNLOMIMG
/ HHIJHP D PDIQI\ LQMMNDMUMN SDUWAXDL® RQWHERP SIQ VI H3 UDMLQHAF HOV  Z KIFK IVAKHUMN \WDAKHSUFH/R- SRINRTR LYW HVZ L0 DERUUNAL
P DOHAQAHXADA/| RAKRHWSH/R VUMY UVHRU DID$ VD UAKOVBYHIIHP D FDAVHIU-DAUFKDQIHYIQWHERP SIQ VQHADKHAYDOH 6P LW GYHIIHP D FDAHD
\KOLSHUGHROCHIQWHERP SO VIGFRP HWOQL WHERP SO KOG QRAERURZ HG 6 XAK DGHRICHFRXES GHIDYHD O HAMHERP SO). VEELOW R P DNHAWMBMROAR W
WEFNKRTHY / HHIDIHLYIHHDD FRMGHHED\SHRX@MYHIQMIR HOAMKQTYH 7KH&RP SOQ VEEOW WRVHYIFHD) GEWGRXUMGZ LOG-SHIGOUHD RQILDGADD
SHJRJP DQFH DG Z LOEHXEMAMR SUYDLIQ) HRQRP LF FRQAWRQY QG FRP SHIMWH SURKKUAY

1RM 5HXDARY

7KH&RP SO KDVHBRMG\R EHVDMG DOGLOMIBARFRP SO Z L \KH UL HWWR FROMXHWR TXOM\ DQQMED DVD5, & XQEHBXERCHMO R WHERH ,Q
RGHR FRQMXHWR TXOX\ DG EHVEMRAARY WD HOWV/DS5 ,& [P RY RAHAMQIV WHERP S LVIHHIED UIXUHGR WP HY GMUEX MR IWAKFFNKREHY DABDIW
R IWLQYHAR HQVRP SOQ W CEGILGRRP H DVGHIGHSE WHEREH | RUHIFK\ HIU 7KH&RP SIQ. [P R RMHAMQIV LQMIB/AR P DNHOGGZ LOFRQMMHR P DNHWH
UMMM GMMEXNRQNAR IWFFNKRTHY Z KIFK Z LGOI HHDD WHIHYHWHERP SIQ 1URP 8 6 | HEHDDWEM DG GFOOLGRRP H\E B/ H FOGQ) H AVHWE H/Z KIFK P D EH
[P SRHGXQHMH&RH

$ GAWRDM DVD% & \WH&RP SDQ P XWYRWFTXUHOQ DXAVRKHAKDD TXOD\ Q) DAHV DVGHIGGIO6HMRY DR WH  $ FVKQBW DAKHUP HWH
DFDAMRQLYP OGH DABDAV R WARBCDAHVOUHTXO LQJ DAV Z W FHVBEQAP MGH FHBIRYY |, QDEAWRD WH&ERP SDQ P XWAR | MR P DNHDYDMEGHVR DI
HDIEGISRWNRIRFRP SOQH/  DVGHIGHGIQWH  $ PAVMIQU LFDQAP DY HIDCDWMMBRH

1RM  &RP P WP HOWDQG & ROMIHGARY

, QWHQRIP DOFRXUHR BXMGHN \WH&RP S0 P D HOMULQR FROMFAWWDAFRQEIQD YDUHIV R UHSUAHQENRQY DG Z DUDQMAY DG Z KLFK SUIRVLGHIHHIO
LQEP QILFDMRYY 7KH&RP SIQ P D COR HIMILQR I XUMUHI XQEQ) FRP P MY HONVVXAK D/UHYROLQ) FMEWCAMMY BUGIHILGDGAQ) FRP P W HOVRUGHD H3GIY

FRP P LW HQV $ VR -XCH WH&RP SDQ KDGXQXQEHEFRP P WY HQVRQUAYROLQ) FUHAWDA.OMAVR ZKKIFOGGY:  GHRP LDMGLO( 85 WDWDY
EHOWIQM@AG\RS 6 GRIDLY (RRAMBAQ) BUGIHILQOGAQ) FRP P LW HOVDQGRKHUIXMUHIXQAQ) FRP P LW HOVR FOAQ ¥ GHRP LDMGLO( 85 WDWDY
EHOWIQMAG\RS 6 GROW $VR ' HHPBEU WH&RP SDQ KDGXQXQEHEFRP P WY HQVRQUAYROLQ) FUHAWDA.OMAVR Z KK LGFOGEY4

GHFP LCDMGLQ( 85 \WDNKDVEHOWIQMMGWRS 6 GRIY QRRAMBDAQ) EUGIHILDIAQ) FRP P W HOWVOGG RN XMUHI XQEQ) FRP P W HOWR ZKFKLGFOGHS

Y, GHRPLDMGLO( 85 WDMDVEHHOWIQMAG\RS 6 GRIDWY 7KHXQXQG-GRP P W HOVRQUAYRGQ) FMHAWCAMMYDQGGHD HEGLY VOHAWRHEROWH
&RP S0 V&RQRIDAMG6FKHZGVR |, QrHAN HONV

7KH&RP SO DOR KOG UHYRYLQY ERURZ LQIVDYDLOEBIXQEHAH-+ RTEQIVEUHEVY CAON WH1 0 ) & &UHAVY DRLOW DIG\WHS QHRXUHS0 DOHP HQARRP SDQ
5 HYRYHUDVR -XCH DG HHPEU BHH1RM YRURZIQV |RUGHEY

7KH&RP SO PD. 1URP WP HVR WP HHOALLQR | LGDCAQY) FRP P LW HOMBIWHLY $ VR -XCH DG HHPEU WH&RP SDQ KDGFRP P W HYBUWHLY\R
SXUADHLQMIR HIVLOWWHDIJ U DM SDUDP RXQAR DG UAGHRRYHD Z KIFK FRXGE UHNXLMI XQAQ) LOWHI XU
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1RM  1HSWHNV
7 KH\BEGIEHBZ LOMADMAKHHIHAWR FHIBQWDQLRANRO/ROWHGHADAHATFFRXQVR \WHERP SDQ GXUQY WH\KHHDQGM] P RQMVHIG-G-XCH

$FFXPXODWHG 8QGLVWULEXWHG 2YHUGLVWULEXWHG (DUQLQJV

3DLG LQ 1HW 1RQ
7HDVXU\ &DSLWDO LEFFXPXODWSFEXPXODWHG BRQWDOL]HG &RQRADDLQJ
&RPPRQ 6WRFN 6WRFN ([FHVV ~ 1HW ,QYHVWPIH@WOL]IHG $SSHFLDWLRRWDG\UVAWVQWVW LQ 7RWDO
6 K DI 3DEPRXQW DW &RVW RI 3DU L QFRPH /RVVHV *DLQWSHFLDWLRQRI 10)& 101/& THSW VHW
1 HADMVDN HHP BHU
5 HEXUADH/R FRPPRQ
KFFN
5 HEXURKDH3URIUP 2 2 2 2 2 2
" IMMBXNRY/GROIHG 2 2 2 2 2 2
SRQUBXNRY/HDM\R
QRO FROARTXY LQMMMNQ
lol/& 2 2 2 2 2 2 2 2
1 HMGRUDH GFUDH 1Q
QUDXAVUAXENY |URP
RSHIDIRY/ 2 2 2 2
1 HADRHVDID DK
5HXURDHVR FRPPRQ
AN XQGHARH
5 HEXURKDVH3URIULP 2 2 2 2 2 2
! IMNEXNRY/G-ROG 2 2 2 2 2 2

1 HAGRBDH GFUDH 1Q
GHADXHVUAKXE |URP
RSHDIRY/

1 HADMHVDVXCH
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7 KH\BEGIEHBZ LAOMADMAKHHIHAWR. FHIBIQWDQLRNRO/ROWHGHADAHATFFRXQVR WH&RP SDO GXUQY WH\MHHDQGM] P RQMYVHIG-G-XCH

$ FRXP XOWMG8 QAMMEXWG 2 YHIAMWMEXWG ( DLQQIV

PXODWHG 1HMWHW
DOL]HG SQWDOL]HG 7RWDO 1HWRQ &FRDOUQJ

3DLG LQ $FFX
7LHDVXU\ &DSLWDO L®FFXPXODWHGS5H
PH

&RPPRQ 6WRFN 6WRFN ([FHVV 1HW ,QYHVW QRVVHV $SSHFLDWLRQ $VVHWYV ,QWHH/W LQ 7TRWDO
6 K HWY/ 3DEPRXQW DW &RVW RI 3DU ,QFRPH *DLQV '"HSHUFLDWLRQRI 10)& 101/& 1IHSWVHW
1 HADAHVDNV
' HRPBEU 2
2||H_|Q]FR\W 2 2 2 2 2 2 2
" MUBEWNRQVGFDHS 2 2 2 2 2 2
1 HACRBDH
GHFUDH 1Q
DXV
XA |URP
RSHDIRY 2 2 2 2
1 HADXHVDD DK
5 HSXHDH/R
FRP P RQWRFN 2 2 2 2 2 2
&RHMURQR
&ROMWEBI
1RMW 2 2 2 2 2 2 2 2 2
2||H_|Q]FR\W 2 2 2 2 2 2 2
" IMMEARY/G-ROWG 2 2 2 2 2 2
1 HAMCRBDH
GFUDH 1Q
DXV
UAXED) |URP
RSHDARY/ 2 2 2 2
1 HADAHVDNXCH
2Q) HuY \WH&RP S VERDGR QUHRRLYDAWWRU HSDSIRIUP | RAMHSXERHR WHBSXUKDIQ) XS\ ZRWR FRPPRQWRN WH 2 @&
S5HXADH3IWRIUP  7KH2 @5 HSXUARKDH3WRIUP WP LODMGRQ2 RREHU XSRQWHUHSXADHR R FRP P RQWEN 2 Q2 RREHJ WH&RP S V
EROGR QUHARYDAWRI HSDQGH. SIRIUP |RAHSXUBRHR BEXURKDIQ) XS\R ZRWR RAUARP P RQWRAN \WH 5 HSXURKDH3WRIWP 2 Q$ SUO \KH
&RP S VERDGR GUHRRYDXAWRU] HS\WHUHSXUKDHR XS W DQDEAWRI0 R WH&RP SIQ VARP P RQWARRN
8 QGHMH2 @5 HEXUKDH3URIUP COGWHS HEXUADH3URIUP WHERP SO0 Z DVSHP WG EXVIRAREDIDMG \R UEXUADHRAMBAQ) FRP P RQWRAN LOWHRSHD
P DAHWVURP WP HVRWIP H SIRVIGHG\WDAKH&RP SO FRP STHEZ W IWFRGHR HMFVDQG\WHIXGHICHASHAILEGIOS X! E R \KRHEHRXUMWY( [ AKDQIHS PR Dv
P HGG \WH ([ FKDQIHS AW LFOGQ) AHYSIQSUFH P DOHAYROP HDQGWP L) FROMEIQN , QDGAMRD D) WHBXUKDH/Z HHFRIGAMIQIAFREDGFHZ MWH - S AW
7KH&RP S H SHRWWHS HSXURKDH3WRIUP W EHLQSOFHXQMKHHIMHIR ' HAHP BHJ RUXQMD ZRWR FRP P RQUWRAN KDYHEHQU-BSXURKDHG
" XUQ) WHKUHHDQGM] P RONVHIGHS-XCH OSSR LP DMD DG R FRP P RQWRAN Z D/ UBXUFKDHG XQEHWHS FEXUKDH3WRIUP $ VR
-XCH DSSIR LP DMD UHP OQHE DD DEBI XQEHMHS HEXUADH3WRILP
2Q1RHPEHU WHERP S0 HOMHGLOR DOHMXUW GMMEXIRQDI P HOADVEP HIGHGRQ0 D $ XIXWWV -XCH DOGS$ XIXWW

WHS' IMMEXNRQS JUHP HW Z W% 5131 6HRAUMKY ,(F DUG50 PRIG-IPH/  $\WRADMY , F 2 Q% XIXW WHERP SIQ HOMIGIQRSPHIPHOML R \RWH

" MMBXANROS JUHP HOAZ W% 5101 6HRXUMAY ,(F 5D PRIG-CPH/  $WRADM/ ,(F DOG&IMYHY/-0 3 6HXUMKY / / & FRIBAMYHD WH $JHON |RAHSXERHR
DEAQ) &MY H/-0 3 6HXUMEY / / & DVDQ$S JHQA7KH' IMMEXMRDS JUHP HUNRUILDI SIRVIGHEWDAKHERP SOQ P D LWKHDQG\HIMWAKDUAYI BRP WP HVR WP HWURKIK \WH
$ JHONV XS\R ZRWR IWFRP P RQWRANE P HIQVR DAKHP DN $70  RIHIQIV $ VR WHIP HIEP HWRQ-XH WH&RP SDQ LGFWDHGWHP [ LP XP
P RXQ/R \KDWARBH\RTWURIK\KHE 70 SIRILP |URP W
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) RAMHWUHDGGM] P ROMVHIEHG-XCH DG-XCH WH&RP SD) AGQRNHIDD \KOBVR FRP P ROWRANXQEHMH' IMUEXINRO$ JUH-P HOV

7KH&RP ST JHHIED XA/ QHABIRFHHBYI URP \WHVHR | HIQIVAR P CNHLOYMWY HOV R SD. GRZ QUUELOMAY QG| RUIHHDOFRSRDMSXUERHY $ VR -XCH
KD/ UHBUAHIY C5SUR LP DMD R IWFRP P RQWRAN U+P CLQDYCLOEG!| RUMKOFHDQGVOBIXQEHMH' IMMBMRQS JUHP HOW

1RM  (DUQQIV / RW 3HJBKDH
7KHIRIBZ LQ) LQRP DNRQVANVI R \KHARP SYIIROR  EDUF DG AOME HAFUDHIQWHERP S0 TV GHADAHV SHAKDUHUAKGY | URP RSHIDNRQY/| RAMKHWUHHDOG
M P ROKVHXHS-XH DG-XH

7KUHO ROMV( QGG 6l 0 ROMV( Qa5
-XCH -XCH -XCH -XCH

(DUQLQJVKEREDVLF

1XPHUDWRU IRU EDVLF HDUQLQJV ORVV SHU VKDUH

'"HQRPLQDWRU IRU EDVLF ZHLJKWHG DYHUDJH VKDUH

%DVLF HDUQLQJV ORVV SHU VKDUH

(DUQLQJIVKEAELOXWHG

1XPHUDWRU IRU LQFUHDVH GHFUHDVH LQ QHW DVVHWYVY SHU VKDUH

$GMXVWPHQW IRU LQWHUHVW RQ &RQYHUWLEOH 1RWHV DQG LQFHQWLYH IHHV QHW 2
1XPHUDWRU IRU GLOXWHG HDUQLQJV ORVV SHU VKDUH

'"HQRPLQDWRU IRU EDVLF ZHLJKWHG DYHUDJH VKDUH

$GMXVWPHQW IIREWGROXW L&RIQNHUWLEOH 1RWHV 2 2
'"HQRPLQDWRU IRU GLOXWHG ZHLJKWHG DYHUDJH VKDUH

'LOXWHG HDUQLQJV ORVV SHU VKDUH

, QCBSOLQ) WHL FROMWAGP HKRG FROYHMRQLYQRADAKP H3I RUSXERAVR FRP WY AOMGHIQQIVSHMKTUHL \WHH | HAWZ RXCSEHDQINAOMYH ) RAKHWUH
DQGM] P ROKVHIGG-XCH WHHZ D/DQNGOMRD
) RARHWUHDQGM] P RQMVHIGHG-XCH WHERP SI) AGRMRBOD FROMUWEBICRM/

, QESSOLQY WHL FRHWEP HXRG \WH DWW HWRULGRHQIYHI HAVLGFOGAARHLP STFWR [Q LGRHOMYHI HHZ DYHEGAUQ) WHSHIRG 6HHLRM  $SJUHPHOV IRU
HuY
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1RM ) LODQADOF LIKQIKW
7KHIRTRZ LQ LG RUP DARQVHVI R WH&RP SDQ VI LDGADCKLIKDIKWI RAWHM] P RQIMYHIGHS-XCH

SHMDH@D

1 HADXHAYDOH - DOV DOG- DAY UASHRARYHD
1 HNQYHXR HOAMGFRP H

1 HABDT] HGDQGXQUOT HEBRWHY

7REDIVGFUDH LGRWDH
5 HEXUKDH/R FRP P RQVIBN
" MUEXNROY GHROUHGVR MRANKREHY | URP. GHANQYHAR HOMGFRP H

1 FADAHAYDOH -XCH DG-XCH UAGHRRYHD
SHAKDUHP DINHAYDOH -XCH OG- XCH UAS-RAIYHD
7RECAMQEDHGROP DINAADOH
7RECAMQEDHGROGHDIAMNDOH

SKOWW/RAMBECQ) DGR SHIRG
$ YHIDIHZ HIKWGE\KDUWYRAMBEQ | RAKHSHIRG
$ YHDIHQHADXHVI RAKHSHIRG
5 DARVR DYHDI HGHADAHV
1 HAQYHAR HONCGFRP H
7RICH SHH/ BHRHZ DYHY/ UHP EXUHP HOV
7RIECH SHOAY GHAR Z OYHY UHP EXUHP HW
$ YHIHGEWRANBEQ)? 8 QHXUHG1 R
$ YHIDHGERAMEQEQ)? + REQIV&UHAVY CRON
$ YHDIHGEWRANBGEQ)? 696 JXOUIQMGG-EHMIV
$ YHDIHG-EWRANMBEQ? 10 ) & &UHAVY CROW
$ YHIDIHG-EVWRANBEQ)? SRQMMEBIL RAV
$ WHNVRYHDIHWDIR
SRWRIRWMIRYHJ

SHMDH@BLY EDHERQZ HJIKWG DYHIDI H WO RANMBE Q) | RMHUWASHRRHSHIRG H AF-BWRUIGMWIEMWRQY G-FOUHG R WRRNKRTHY Z KIFK LVEDHG RQORMOD

UDMSHMDH

DG-XH

6l 0 ROMV( Qa5

-XCH

-XCH

, FOG\WH AOMYH DARUARHH THRAR FRP P RQWRFN UHSXURKDAHY SHAKDUH Z KIFK | RMHME P RQKVHIGHG- XCH

UHSHRRYHD

DG-XCH

v

7REDHMDLY FOBXIAG DAXP LQ) DSXUKDHR FRP P RQWFFN DAKHRSHIQ) R WHI LD R \WH\ HDUDGG DVOBIRQWHRERQ) R \WHOWBMIW@ R \WH
SHIRG ' IMGHI/OGAWIBMRY Ul D) DHDXXP H3 1 RUSXERHVR WY FOBXDNRQ \R EHUHQYHKMG DYBUFHY RABIGHE XQEHUWHERP SIQ IVAVIGHIG

UHQYHWY HOABDD 7RECUAM DGR RNH GRAYDBY DG

7RIEDHMDLY FOBXDAG DAXP Q) DSXUFKDHDNHADMNOOHRQWHRSHIQ R \WHI LA R \KH\ HOUDGG D\OBIDACHADAHAYDOHRQWHOWD R \WHSHIRG

" LYIGHIB/DOGAVMEXNRY UL 0Q DUADAKP HGI RUSKERHYVR \KLY FOBX MR VR EHUHQYHING DAKRHGHADXHAWDOHROWHOWE R WHUAS-RIYHTXOW 7RED
WD RV RNAH GRAYDBY G0G

,QMIP SHIRG/DHOOT H3

8 QEH1 0 ) & &UHAVY CAON WHERP SO PD ERURZ 1Q8 6 GRIWRUAHMIQRMUSHP WHGFXUHEHY $ VR -XCH OG- XH WH&RP S
KDGERURZ LQIVGHIRP L(DMGLO( 85 R ¥4 DGY4 UASHRAYHD DOGERURZ IQVAHFRP DAGLO* %8 R ... O@G...  UASHRAWHD \WDNKDYHEHD
WIQMAG\RS 6 GROLY

2 Q2 RREHU WHERP SO WENGWHRANBOAQ) SUASDOROWH  &ROYHME®H1 RM Z KIFK P DMUGRQ2 RREHU
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2Q1LRHMHPEU WH&RP SDQ UFHYHGH HP SIVHUHIH |URP \WH6( & DEBZ LY WHERP SO WRP RAL\ \WHDXHNRYHDIHUHTXUP HOAR H FOGHWHEYS
JXDUDQAHG GHEHOMUAVI URP \KLY FBX@AR)
1RM 5 HHY/S FIRXQAQ 6VBQEDUGYS SCDMY
QLRAPE  \WH) $6%IWKHGS 68 ,FRP HE\BIAMP HOA/ 5 HBRMY &RP SUHKHQIYH, FRPH ([ SHOH' MJJWHIDIRY' VFERKUY 3$ 68
Z KIFK WMLV GVDI U DAGAVFRKUHR FHMBIQFRAVOGGH SHOHY LGFOGQ) SXUKDH/R! LQHIRY  HP SR HHFRP SHODIRQ G-SUHALDIRY CP RMY DNRQDQG G-EBURQ
Z WMQUHBYDQACFRP HWBMP HUWTSWRYY $ 68 LVH 1 HARYHI RUIVADO HOWEHILQRQ) DWW HAHP BHU DQGLQMIP SHIRGYEHILQRQ) Z I\ \KHI LLIKATXDUMU
HIEHG0 DUK ( D DERSWRQDQG UHARSHRARYHCSSTIEDARQLY SHP WG 7 KH&RP SDQ LVAXUWHM® DAAMQ) WHLP SRR KMV IXAIGFH KRZ HYHU WH&RP SDQ. GRHY
RM SHAWDP DAMIDOP STRARQIWARQRIEDMS | LOGRLCOWEAP HONV
QLRAPE  \WH) $6%IWKHGS 68 " HIYDIYH/DQG+ HALQ)  + HJH$ FARXQI P SIRHP HOV - $ 6& " Z KK HKOGRHAHABQDSHFWR

WHIXAFHE L H SDOEQ) WHKHEIHG UMY SHIP WGR EHDJJ B DAGLODJIURXS R LQAYIGDO RHDWMGWIQLAIRYVIQDADK I BZ KHIH L SIRIAQ) DP R3-DR
| CAOBMWHISSIFDARQR FDK | GZ KHEIHIFFRXQIY \R 1 RIHFDAMGLQMIMED P HOVRQRKRRH\ RAUUDMG-EWOQMKP HON UL H SOQAQ) KHEIHIFFRXQIY | RUIRFFDAMG
SXUKDH/DG\OBVR QRLECADIDAHN LY HIP DY \WHUTXUHP HWR C5SO \WHGHAZ UMK RSUWRQVMIMR DFRP SRXQG GHIYDIYHFRP SUMCQ) D\Z 05 DG DZ UMWRRSWRD
GMIDAGDAKHKHZILQ) LOMKP HMQDKHEIHR LQMIXVDMUMI DG Y HIP DY \WHUHFRIQURQDOG SUMAQBIIRQP VP DK UHDMWR GOKHE HVADMILY $ 6&

LVH | HRMYHI RUI VA0, HOWEHILQRQ) DWW HAHP BHU DOGLQAMIP SHIRG/Z BMOWRAHI VDO, HILY ( DU DERSWRQLY SHIP [WHG DQG SURSHRLYH CESTFDIRQ| RUDD
KHEILQ) UHIMRQKLSVLYBTXUHG 7KH&RP SOQ LVAXUWH® DAHMCQ WHLP STRAR \MLY I XEFH DOG GRVQRW SHADP DMUIDOP SCRARQ W FRQRICDAG | LCDGALDD
MBKP HOV

QSSUO  WH) $ 6% IMKHES 68 (AW 7RIF ,QUD0D HDXUP HOAR 30G1Q. IGG' IMGHIB/RY( TXAW &MWILHG3WH HIFGEWAN  $ 68
Z KIFK U DQIMKHAR LQMIED P HDAXUHSOG LQ NGGAYIGHIE/ROHTXW FOWI LHGSUH HIFGURANE. P XGE0LQ) WHWEMG3,. AYIGHIGIDME WHANXNRY
SUHHMEHR WH\KDUY 7KHS 68 DEAHRHVP HDAXUHP HWRQD DGRV QRVAKOIH UHFRIQUIRQUATXLLP HOV 7 KHIXLADGRHLYH | HRARYHI RUDQCOHBRY) SHIRGYEHILQQQY
DWW HHPBEU DOGLOMIP SHIRGYZ MQWRHDOMOSHIRGY Z W HI® DERSWRQSHIP WG 7 KH&RP SO LVAXUWHI® DAAWIQ) WHLP STFVR WY IXLEXGFH
KRZ HYHU\RH&RP ST GRVQRW SHAVDP DMUIDOP STRARQ W FRQRICDAG | LCDGALCONBA HOV

1RM  6HIP H\G HBRUAQY

7KH&RP SIQ RSHDMAKMURXIK DMQIGIRSHIDAY DQG SR VHIP HIAZ W DQLOYHAR HNREVALYHR J HIHIDMERK PXUHANGFRP HOQG FCSAICESSUHADARD
WURKIK GHEDQG HIDW LQYHIR HQW 7 KHAKIH RSHIDMY G-AMRQPINAU &2' 0 DWAKH&RP SOQ WEKIH ( [ HHAWH2 [1LIFHUDQGWHE2' 0 DRFWH/WHSHURIP DOFHDG
P DNH/RSHIDIY G-AMRY/R WH&RP SO RQDFRQRIEDMGEDAYSUP DU EDHGROWHERP S0 IV GHAGRU-DHIQWRANKRTHWHDAW UAKGMY |URP RSHIDIRYY 3 QHW
FRPH , QUEAWROWR QP HIRVRKHUI CRRY OGP HMEY WHE2' 0 X\M) H/GHATFRP HD/DNH. P HMF LQGHAMP LQQ) WHIP RXQAR A YLGHIB/\R EHAMUMEXMG\R \WH
&RP S VWEANKREHY $ VIKHERP SO0 IVRSHIDIRQVFRP SUMHR DMQIGIUERMY P HMAHV-IP HOADMAVDUH UH BRAG ROWHDFFRP SDQ LQ) FRQRIEDAG EDDGRH
\KHAND/A\RIBCDWAN DG VMHMLI QU LFDQMHI P HQAY SHOHY DUHOKAMG RQWWHCFFRP SO0 LQ) FRORICDMG AP HOWR RSHDMRQ/

1RM  GXEVHTXHON YHOW

2Q-X0 \WH&RP SIQ WVERDGR GUHRARLY GHROUHG D\KLLG XD QMUEXMWRQR SHMDH SO CEBIRQ6HWP BHJ \RKREHYR WRG
DVR 6HBWP BHU

2Q-X0 WHERP ST HOMIGIQRSPHIP HUML R \R\WHEHRGS P HIGHE 0055 FWBIAWG 6 HIRUGHRXUHGS HYROLQ) &BHEVE JUHP HOMKH ) LIV
$PHIP HV ZKIFK DP HIG-G\WH1 0 ) & &UHIVY CALOWV\R 0P RQY RMHUWQIV L U GRAKDV R WHI DOV LVEHQ) FRP P WGE ( [ \WIAQ) / HIGHYDG
R WHI DOV VEHQ) FRP P WWGE 1 RQ( [ WQAQ) / HIGHY 1L H WIG\WHP DXUMY CDMR \WH1 0 ) & &UHAVY CFLON \R-XO IR [\MIEQ) / HGHYDG6HSWP BHU
IRUL RQ( [ WQAQ) / HIGHYDOGG UL P RAI \WHOSSTFEGNSHIGXVHG\R GAMP LGHWHSHUDGDP LOMIMMWDMSD CEGIXQEHMH1 0 ) & &UHEVY CAOVR62) 5 SOV
0Q CESTFEGIFUHAVWSHIGOENF HOV 62 1,$ R 85,925 SOV



7CEGIR &

5(32572),1' (3(1' (175(*,67(5(" 38% ,&$&&2817,1* ),50
7RWH\KIHREHY DGWHYROGR ' WHARYR 1 H 0 RXQEQ) LIFH&RERDIR)
5HXOVR 5HLHZ R ,QMIP ) LODGADO QRP DARD

: HKDYH UVLHZ HG WH DFFRP SO0 QY FRORIEDAMS WBMP HOAR DAV DQG CHOMVR 1 H 0 RQEQ) (DIFH &R SRIDIR) DG VEMADUH WH &RPSI)  LFOGQ) \WH
FRORIEDAG\AKHXGIR LMW HON DVR -XQH WHUHDMG FRORIEDAG\EMP HOVR RSHIDIRQY DQG FKOQI HYLQ GHADAHIVI RARHWWUH P RQK DG M| P RQK SHIRGY
HXG-G-XCH DG WHFRQRICDAG\WBAP HOVR DK | B2 VDQG | LQDGADCKLI KW KWI RAMHM] - P RQI SHIRG/HXGHG- XCH DG DOGWHUHDAMGCRMY
FRIDAHD U1 HIHG\R D/\WH LQAUP [LCDADOQRPDIR)  YDHGRORXUBYLEZ Z HOHQRAZ AR [Q P DAUIDCP RALEDNRQ/WDYNKRXTS EHP DEHWR \WHDFFRP SOQ LY
LQMIP L CDIADOQRP DARY! RUMYR EHLOFRQ RIP LW Z 1\ DFFRXQIY) SUCA SOV IHHIDD CFR-BAGLOWHS QWWGE\BMVR $ P HIFD

© HKDYH SURAO DXQWG 1Q DFFREIGFH Z W \WH WIEDB/ R WH 3XEQE &RP SR $ AFRXQIY) 2 YHILIKW/ARDG 8 QWG 6\BIAY 3&$2% WH FRQRICDMS WP HOAR

DXV DG (CHOMYR WHERP SI) LFOQQ) WH FRORIEDAG \AKHXGBI R LQMXWWHOVDVR * HHPBHU DG \KH UHDWG FRORICDMS WIMP HOV R RSHIDARQY

FKOQIHVL.OCHADAHINV FDK | BZ V DG LCDGRDOKLI KQIKWI RAKH\ FOWHOHIGHS QRASUVHOMGKHHO DOGLQRXUSRYEDMG) HEUDY Z HH SUAXHGDOXQDD HG

RIQROROWRHFRQRICDMS | LDGADONBAP HONV , QRXURSLARY \WHIQ RUP DARQVHVRIW LOWHDFFRP SO0 LQ) FRORIEDME AP HOWR DAHVDQGIIEOMYD/R - HHP BHU
VI OL® WBAG LODTP DAUDCUAGHRV LQUADMRVRWHFRQRICDAGWEAP HOVR DAHVDQGACEQMAYI BRP Z KK WKDYEHHGHIYHG

YOMVIRUS I 5 HXOV

7KLY LQMIP 1LDGAOOIG RIP DIRQ LY \WH UASRQUELOWY R \WH &RP SIQ VP DIJHP HQWV: - H DUH D SXEQF CAFRXQIG 1LUP W IMAMIMG Z W WWH 3&$ 2 % DG DUH BNXAUHG \R EH
LQE-B-HE-OAZ I UASHRAWR WH &RP S0 LQ DFFRUEIFH Z W WH 8 6 | HEHIDVHRXUMEY Q7 V DG \WH CBSIFTE®! GV DG WIXDMMRY/ R \WH 6HRXUMY DQG ( [ FKOQH
&RP P DMRQOG\WWH3&S$ 2 %

. HARIGAMS RUUMEZ 1Q CAFREDEFH Z WK WIEDB/R WH3&$2% $ WYHZ R IQMIP |LQDGADOLQRIP DARY FROMV SUCASDD R C5SOLQ) DIDOWIDSIRAHWY DG
PINGQI LOMUH/R - SHYRQ/ UASRQUE®! | RUILDGA.DODOG DAFRXQICY P DAKLY | WA/ \KEWEIDED B/ LQ VARSH WD D DXAWARQBKAMS LQ CRFR EDRH Z 1\ \WH \WBEDB/ R \KH
3&$ 2 % \WHREVIRIYHR Z KIFK IV\WHH SUAWRQR DORIGRQUADLAQ) WHI LOGACOMIM HOMBN-DDYDZ KRB $ FRAQI® Z HAR RV SUAMKIK ORIQRY

V' (12,77( 728&+(//3
1H <RN 1H <RN
$XIXW
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MP 0 DQIHP HOAY AXWIRQDQGS QDOMVR ) LODQADOR ROGMRQ DQG5 HXOWVR 2 SHDARY

7KHLQ RP DARQLOP DD HP HQWVAVAXWRQ DG DIOMYR | LCDEADCFRBWRO DG WAXWVR RSHDIRY/HDMAR L HZ 0 RXQELQ) LADFHERSRIDIRY LFOAQ) W
ZKR® RZ GHGALRWGLQALHANKEMADIH FRIANHD ZH XV RXU 10)& RMH &RPSIQ

) RZ DG/ RRNQI 6VDAP HOV

7 KHLQ RIP DNRQFRQECHG QW AVHRNRQVKRXTS EH DG LQFROMGRIRQ Z LW \WH I LGDQRLDOEDS DG FRORICDMG | LDGALCOWEAP HOVDQG QRMAMHMR CESHUKQY
HOHZ KHHLOWY U-ERWERP HR \WHWEIAP HOVLOWLY U-SRWIGFOQQ) LOWHI RIBZ LQI AVAXWRY FROUMAMI RZ DG GRN.G) WEMP HONV Z KIFK UHIOMVR | XMUHHYHOVRURXU
I XUMUHSHIRUP DFHRURXUI LODCADCFRQBURY 7 KHIRZ DG GRN.GQ) WEAP HOVFRQEIGHG QW AVHRIRQLOYRYHD QP EHUR UMWY DQGXRHIBIQMY LGFOXAQ)

WBAP HOVFRFHOQ) WHLP SCFAR DSURMPAMG GRICHIQWHATXAW R FUHEW DNV
WHIHHICHRFP LFOGQ) | OFXDIY LOMFMNIZELQ GNRQUDM/ ROWHLOGMUHVIQZ KIFK Z HLOMW

WHXQPHABEQN DARADAG Z WK \KHLP SRIMRQR VLTV DQG RADGH EDWIHY DG FKOQHYLQWDGHSRIR. DG IWLP SCRARQRXUSRINRIR FRP SDQHY DG WHJ GREDD
HRFP\

WHLP STAVR LOMBWNDM YR RQRXUBXMGHN DG RXUSRWRIR ARP SOQH/
RXUIXUMUHRSHIDIY XV RAUBMCHNSIRSHAV WHDGHDTR R RXUFDK UARXUAH/DOGZ RINGQ) FESMID
WHCEOVR RXUSRWRIR ARP SOQHAR CFKIHYHWHURBRRYHY

RXUCELQV R P DNHLQYHXR HQWVFRQAMNZ LW RXULQYHXR HWREMRMHY LGFOQQ) Z W UASHAMR \WHM] H COMUHDQG\MP VR RAULQYHKR HQV

WHCEOWR 1 H 0 RXQEQ) [DFHS OVHY / / & WH QMW HY/S GIMAU  [RIP HO NGRZ QDY HZ 0 RXQEIQ) LQDIFHS OIVHYY8 & / / & RUW
D1 LADMAR DMEPADQG BIQKLIK® \BBMGSUR HURIDY

$  CRXDODQGSRAQMIFRICEVR LQMMNZ W WH, QYHAR HYS GIMAUDGGL HZ 0 RXQEIQ&DSMIDF URKS / 3 \RIHAMHLUZ W1 HZ 0 RXQEIQ&CSMID/ / & DQGIW
DIIDA/ 1 HZ 0 RXQEIQ&IBMD  Z KRHXAWP DMRZ GHYLFOGHEWYHD% . @ON  RMHUPXUHADQGIRIP HUL HZ 0 RXQIEIQ&CSMIDSUR MR DG UHDAG
YHAUFBV DG DP LGRIW LOYHWRU DG

$  WHUMICRRWARWRIWIO, WP $ 2 51W) DRRYARQBIGHSIQRXUS QOO FHERVWRQ) RP . IRMWH\ HIUHIGG' HHP B DOGLOWLY4 XDIM®
S5HRVWRQ)RP 4

) RZ DG GRQ) WIA HOVOHIGHVIHGE, WHUXHR \XAK WP VOQGSKIDANKAK D/ DQMASDM  BHIHYH  FRMMMH FRXG  HAPDM  H SHW LQMXG
PD SO SRAQMD SIRWAW \HN KRG \IUHV ZI® ZRX@ RUMP LOUH SHMRYY $ FXOOUAXWVARXGS QLI HJIP DMIDDD [URP \KRHSURVIRMGLOWWH

IRZ DG GRNG) WIAP HQVIRUIQ UDRQ LGFOGQ) WHICRRWAHVRIKIQ WP $ 2 51W) DARYFRQBIGHSIQRXUS QOG5 HERWRQ) RP . |RUWH\ HUHG-G

" HPBEU DOGLOWLVA XDUM® 5HRWRQ) RP 4

: HKDYHEDHGWHI RZ DG GR\Q) WIAP HOVLGFOGHGLOWMY HSRWRQLG RIP DARQDYDDEGIR XVROWHEMR WIVUHERW  HDXXP HGR REQI DMRQWR XSCDMRU
WYVHSXETFO 00 |RZ D6 GRNQ) WHMP HQV Z KHKHUD/DUAKOR GHZ LQIRIP DIRY I XMUHHYHIWVRURKHEZ MVH H A-BWDVUTXUGE @7 $ GRRXIK Z HXQEHWENHR

REQI DARQ\R UYVHRUXSEDMOQ. | RZ DLG GRN.G) \WBAP HON \ RX CUHDGYMHGWR FROXO). DEAWRDOAVFRKXANKDAZ HP D P DNHALHA® \R\ RX RAKURXIK WERW\KDAZ H
KDYHI LOGRIQWHIXMHP D 1LBIZ W\KHS 6 6HXUMIVOQG( [ FKOQH&RP PMWIRQ WH 6( &  LFOQQ) DQCOMERWRY) RP . OO WERWRQ)RP 4
DOGPAUHAFERWRY) RP

2 YHMH

: HDMD' HIY DUHFRSRDNRQ\WWD/Z D/RUILCDD LFRERDAMGRQ-XCH DOGARP SBIMGRULQWIOSEIFRIHIQ) 32 RQO D . HDHDFRHG

HIG QRO QYHI LHGP DO HP HQAYHIR HOWFRP SO \WDYWDYHBRAG\R EHUIXDMED/DEMCHVGHYHESP HOVRP SDQ. % & XQEHMH, Q/HIR HYVERP ST $ PR
DVIP HGG WH $FW : HKDYHHBRAG\R EHWDAG DQGLOMIG\RFRP SO Z LW \KHUNXLHP HWWR FROMMHVR TXOM\ DD DV DU XDAGLOYHWE HV

FRPSI) 5,& XQHBXERCHMO R WH, QMDO5 HHOH&RHR D/IPHGG WH &RH  6IGFHRXU,32  DIGWURIK -XCH Z HKDYHUMHG

OSSR LP DMD P LARQLOQHABURFHHBYI URP DEAURICR | HIQIVR RXUFRP P ROWRAN

7KH, QMM HY/$ GIMAULYDZ KRD RZ GGMEMADYN R 1 H 0 RQEIQ&DSMIDL HZ 0 RXQEIQ& LRI DIGEDOQMHAR HOMLP Z WSS IPDMY  ELARQR
DAHVXQG-UP DOIHP HWIOG DWERN BFRGR LAY LOWHP LGEBIP DML HZ 0 RXQEIQ&CRMID REXMVRQLQMIY LQGH HALYHIURZ \W FRP SOQHVCFURW W SUYDAM
HIXW FUHEWIGGHWV

+H +H  +H

H +H+ +H+ +H
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GDHLQMKT HOARDAILEY 7 KH, QWY HY/% VAP I H/RUAD. W @ RSHDIRQYDESURYIGXVZ W LOYHWY HOADGYMRY DG P DI HP HQAHYFHY 7 KH, QYRR HW
$ GYVHUDBR P D H/RKHUI XQBAKDAP D KDYHLQYHXR HWP DOEDMAKDAIHMP LOU LQZ KRBIRUQSOWWRRXY 1 HZ 0 RXQEIQ) LOFHS GPLQVDARY / / & \KH
$CPIQWDR) DZKRD RZ GGEMADY R 1 H 0 RXQEIQ&CEMID SURYIGH/WH OGP LMDAYHVHYIFHVGHHADY \RFRGERUD \R @ RSHDIRY

: HKDYHPAEEQKHGWHI RIBZ 1Q Z KRD RZ GHGAUPWIGG L QRURWXEMGDIHY

1H 0 RAQUQ) OFH+RBQIV/ / & 10) +REQV  ZKRHDMVIHXHGRVHXUH1 0 ) + REQVFHEIWAON

1H 0 RAQUQ) LOFHE%S& / 3 6%&, 1H 0 RXQUQ) COFHE%S& ,, / 3 6%&,, DIELH 0 RXQNQ) IDFH6%SE ,,, / 3 6%&,, ZKRKDH

UFHYHSOEHOAYIURP \WHS 6 6P DIYAMOHWS GP LOVIDARY 6%  \RRSHIDMD/AP DUBMQHWIQMIY HOWVRP SIQHY 6%&Y XQ@GHUBHARD  F R \WH

6P DIYHMCHN, QYHAR HY/S VR D/OPHIGG \WH 6%& $FW DOGWHUIHHDOSOWGHY 1 HZ 0 RXQEIQ) LDFHE%&* 3 / / & 6%&,*3 1H

0 RXQEQ) LDFH6%& ,,* 3 / | & 6%&,,*3 DIBLH 0 RQNQ) IDFH6%&,,, * 3 / / & 6%&,,*3 UASHRHD

$ 10)4, 1*/ +RAQV,F 10) 4, 10)<3+REQV,F 10)<3 10) 3HPID+REQIV//& 10) 3HPID 10) +%,F 10) +%
DXG10) 3IRHU,EF 10) 3IRHH  Z KK DHWDAMGD/FRSRIDIRYVIRUS 6 |HEHDOGRRP HV SXUSRHY DG DHIQMIGHGR | CFLOMMRXUFRP SIDQFHZ LW \WH
WXL HOMVR EHWHDMGDVDS , & XQEHAMWHERGHE KRTEQ) HMXWY RUHTXY UHIIMG LQHXR HOVLQ SRUNRIR FRP SDQHYRUIDQ] HEDVaP MWWGACE.MN FRP SDQHY RU
RMHUIRIP VR SOV WURKIK HMMY  Z HFRQRIEDMWHHFRSRUDNRQY| RUDFFRXQICY . SXUSRVHY EXVWHFRSRUDARQY DUHQRAFRQRICDMS | RUGRRP HVY| SXUERHV/DQG
PD LORXULGFRP HWY H SHOHDVDUAKOW WHURZ GHIKIS R \WHSRWRIR FRP SOQHY DG

$ 1H 0 RXQUQ) OFHEHMAQ / / & 10) 6HYAQ  Z KIFK VELYHVD/AKHDE LOWNDAYHDI HARQ FHISIQ QYRR HOAMDQLRANRDY

1H 0 RXQEQL HY HDHERSRIIRY 10 1/& DP DMUMN RZ GHSFRQRICDM\KEMADY R RXWY Z KIFK CFTXLAY/FRP P HIADCUHICH DM SURSH WA AKRDADLH
\EMAAR \WSBIGHWGDH/KDYHBRMG\R EHVWDAG DOGLQMIBAR FRP SO Z W \RHUATXUP HOMR FROMXHR TXON\ DO DY/DUDCHABMLOME HOAMKMARUS ( ,7
ZIMOQWHP HIQQI R 6HAIRD) D R \WH&RH

: HOHDGOAQ % & |RPMGROSIRIAQ GLHAWBAQ \ROMRX/WRS 6 XSSHUP LGEBIP DINANRP SQHVELRNHGE! RS SUYDMHTMXW \GRQRY 2 XULQYHAR HOW
REMRRYHLVAR I HIH.DMPXUHQACGFRP HDQG FOBMICESSUHALDNROWURKI K \WHVRXUALQ) DG RULCDINRQR VHIRMN-RXUHG (BROQY DG \VHBRAMQRUFCBMICERMRYY R JURZ 1Y
EXMCHAMVLQGH HMYHLQBMMH/AKDAR | HUDMERRYHUM DEXMG WA/ 2 XUGL T HHMDMSLOYHIR HWSSURTFK GYHDI HAKHGHHS VHARUNGRZ B1GIHDQG RSHDICY
WARXUAHVR 1 HZ 0 RXQEIQ&CBMID

SHARNPUHGEOVP D LFOGHWDAMRIO LINEHD GO/ RUXQUICRHGDDY : HIQYHIMDMI QL LFDQABRINROR RUSRWRIR LQXQWDIRKHEDDY Z KIFK DHEDD/
WDIWFRP ELGHERN VHIRUDQG\MER EDAG G-BWI HIHIDED LQDI LMIHYSRIMRY %4-FDMHXQUBIRKHEI0/FRP EHFKOUIPAMIFVR \HIRUDQG\XER ADMSG-BMAH KDYH
UMWMP LADNR WHUMNY DRRADMG Z W VHRXUHG G-EWIG WER B DAG G-BAS HVBQ XQUWDRKHEDQLOYHKR HQVP D LGFOGHE MWARXW SRIMRQY Z KIFK JHIHIDED KHIKWOWH
UMR W , Q\RP HFDHY RAULQMWY HOVP D DOR LGFOGHHTXW LOAMN

: HSUP DU LOMWNQVHIRMPXUHGGEM 8 6 \GRQRUEDAN-G P LGEBIP DUNNRP SOQHY : HGH LGHP LG3BIP DUNAWRP SDQHVDAKRHZ L\ OO0V
EH RUHLQAMMIE] B/ G-BUADIR) DGIPRWDIRY (%7'$ R PIOROW P LARY 2 XUIRPXVIVRQGH HLYHIURZ \K EXMCHAAARDANHGHIDED H KIEVWH
IROPZ | FKOUTRAMUMARY L R RIFDOWV 1L \MWEKTEGIVHRXOUIURZ \W GUYHY LU QFKHP DINANERP LQORH DG KUK EDUHYAR FRP SHMYHHON LY UHXULQ) UYHOXHDG
WRY IUHDKIGZ Y 1G] LEGIFRVWKKRMIVOG YL WDRIHGP DEIHP HOWEP V

6P LA XV \KHLIQMHWT HOVEMRIYHR HIFKR 6%& , 6%& ,, DI56%& ,,, IVARJIHHDMPXUHINGRP HOQGFOSMICEBSUHA DARQ XQEHARHLOMWY HONFMIDZ H
XVH + RZ HHJ LMW HQVP DGHE\ 6% &, 6%& ,, DG6%& ,,, P XWEHLQ6%S HIILEGI\P DEBMGWH/

2 XUSRWRIRP D EHFRFHUDMGLQDAP MMGQP BHUR LQGAMMHY $ VR -XCH RAUMS | LYHLQGAY  FRGAHQMMRQY Z HHEXMGHIMVHYLFRY \R \&Z OH
KHOGRFDUH LQYHW HQVXQBY Z KLFK LGFOGHY RXULQYHWR HVLORXUNRQAHIMUBY DOGFRQKP HNHYEHY

$VR -XH RXUGHADAHAYDOHZ D/ESSUR [P DM P LAIRQDGRXUSRWRIR KDGDI QUYDOH DVGHMP IGHGLQIRRGIDWE WHERDGR GUHARY R
DSSWK P DMD PIIRQL)  SRWRIRFRP SIQHV Z 1\ DZ HIKWGDYHDIH\ LHISWR P DXUMY DAFRWRULGFRP HSUIRGHAQ) LOMMFHON <70 DARRWY R
CSSWR LP DMD DQGDZ HIKWGEDYHDIH LHBAR P DXULY DAFRWRUDEIOMIE HOV <70 DA&RWRU, QMW HIV R OSSR LP DM 7KH<70 DA&RWY
FOBXOMRQDAKP HAKDAITLQYHIR HW LFOGQ) VHRXUHG FRODMID HG DI UHHP HOW QRARQ QRQ CFRUXDCDUH SXURKDHG DR WRQWH TXOWAUHIG GDM DG KHIS XQAMDKHU
WASHRARYHP DXUMEYZ W QR SUED P HOVRUGKHY/DQGH WG DASDUDAP DXUMY 7KH< 70 DA&RIVRU, QYRR HVFDEX MR DAXP HAKDAITLQYMAR HOV LGFOAQ) HXUHG
FRODMDT HG

+H +H
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DIUH-P HOW DUHSXUAKDUHG DAFRWRQWH TXDUMUHIG CDM DG KHT XQMDNHUUASHRARYHP DMIMAY/Z W QR SIHED P HOVRUGHY/DQGH WS DASDUDAP DM <70 DAERWIG
<70 DA&RIWRU, QrHAR HOVFDBXDMRY/H FOGHWHLP STRWR H IMMY GYHIIH <70 DARRWDZE< 70 DA&RWVRU, QrHIF HONVXVHBWMAL 2 YHQLIKWQMEDNS YHIIH

5DM 621, 6HXUG2 YHQUKWICDAQI5DM 62)5 DOG( XUR, QMEDN2 IIHHG5DM (85,925  FXYHYDAIFK TXOUMNVHIGEDM 7 KHORMID LHBAR P DM
P D EHKUIKHRIGZ HUGHR WHI XMHVHDRNROR \WH621,$ 62)5 DU5( 85,925 FROMFAVE \WHIQAYLGOCFRP SDQH/IQRXUSRWRIR RURKHUI CRRY
5 HHOW HYHBSP HOW

20-X0 RUERIGR QUARYGFOUGCDWMIGTOMU  GWMEXIRQR SHAKOUHSD CEGIRQ6HBMWP BHJ WRKRTHYR WFRGD/R
6HBWP BHJ

2Q-X0 ZHHQMIGIQRS PHIP HUM R \RWHGHRQGS P HIGHG OG5 ABMG 6HIRUGHRXUHES HYROLQ) &UHAVS JUHP HWKH ) LW P HIEP HOV
ZKIFK P HB-GWH1 0 ) & &UEYY CRONVWR [P RY RKEHAMQIV L UH GRAKDN P LAIRQR WHI DOV VEHQ) FRP P WGE\ ([\WIEQ) / HEHYDG P LARQR \KH
| CAOWVLVEHQ) FRP P WGE 1 R ([\WIEQ) / HGHY LU H \MIG\WWHP DMWY GDMR WH1 0 ) & &UHAVY CAONV\R-XO IR [\WIEQ) / HGAYDG6HSWP BHU

1RUL RQ( [ WRAQ) / HIGHYDQG UL PRAI \WHDSSTAEAINVSUHIG XMHGWR GAMIP LCHWHSHUDQRXP  LOMWADMSD CEGIXQEHMH1 0 ) & &UHAVY CHOW WR62) 5 SOV
DR CESTAEGIRHAWSHDGDOAWR HQV 621 ,$ R 85,925 SOV

&UMADCS FARXQAQ] ( \KAP DM/

7KHSUEDDIROR | LQOGADOWEAP HONV DG UHDMG GVFRKUYLQFRQ RIP LW Z 1\ DFFRXQIY) SUCA SOV IHHDD CFA-BAGLOWHS QWGE\BMY * $$3 WXLV
P DQIHP HYAR P DNHHWP DI/ DQG DAXP SWRQAKDATH HAAKHU-SRUMGEP RXQVR DAHVDQGACEMMNY GVFRXHR FROMYHOADMN DG ICEONY DAWHEMR WH
1 LCDQADOWSAAP HOWV DG UHYHOA DGH SHOFVGAUQ) WHSHIRG/WSRIMG $ FXDOUKOVFRXESP DMIDD GLIHUIURP \WRHHXP DAV :  HKDYHLGHONLHGWHI RTBZ Q) WPV
DVFUMFDOCFARXQIY SRIAHY

YUDMVR $ FIRXQIY

;. HFRQRICDMRXUZ KR® RZ GHGAHFWIGLQALNEMADIRY 10 ) +REQV 10 ) 6HMAQ 6%& , 6%&, * 3 6%& ,, 6%&,, * 3 6%&,,, 6%&,,, * 3
10) 4, 10)<310) 3HPIIR10) +%00G10 ) 3IRHUDGGRXUP DMWY RZ GHGFRORIEDAG\KEMADY 10 1/ & : HOHOQLQMAY HONVRP SIQ |RTBZ LY
CFARXQIY DQG BRI JXEDGFHDYGARUEHGIO$ FRRQIY 6\IQEGVERAIIFDNRQ7RIF ) IGDGADBHMAH? |, QMR HQMRPSDQHY  $6&
9DODIRY DG/ HYHIQ R 3RINRIR, QY- HOW

$ VWP HFRQLMYZ IW* $$3 OGWH  $ PAZ HFR(GEDYDODMRQR RXUDAHV Z KLFK LP SCRWRXUGHADAHAYDOH

: HYDDHRXUDWHVRQD TXOW® EDMY RUP RUHIBTXHO® Ul WTXBGXQEHMH  $ FW, QDOFDHY RUBRDGR GAUHRRLYLY XGNP DAMD DQGVRBD URSRME®IRU
GHAMP LQQ) WHI DUYDDHR RAUSRINRIR LOYHAR HOVRQD TXOUM® EDUVIQJIRRGI OW L(FOGQ) LMW HOMKDALHRSXETE® WIGHS \WRHZ KRHP DNVBURH/DHRV
WDAO DOCEGIDIGI) REHMXDIR)Z KHHRXUSRWNRIR LOYHWF HIVUHTXLHDI DUYDXHGHAMP LODNRY 6HRXUN \NDQUCFNRQY DUHCFFRXQAG RURQ DWICH@MEDLY 2 XU
TXOWE® YOODIRQSURHBU DHVHVRWN LOP RHGHERICEHEZ

, QAR HQVI RUZ KIFK P DUNHADRBNRQY DHUHDAO DYRMEGIRQBQH FKBRIHDUH YDOHE DAKHK P DUINHANXRBINRQY EDVHE RQWHFBM Q) SURHIQAFDMS | URP
LQEF-SHGHNBUAQ) VHYAV

, QYRR HOWI RUZ KIFK LQAFDRYH SURHY DHRAMCHS T URP YOUIRXY SUA Q) VHYIRHY DG RUBIRNHY RUGDBLY DUH YDOHG WURXI K DP XAV\VIRS YDOONRQ SURRHW
DVGARIEGEHRZ \RGAMP LCHZ KHKHAHTXARM YV RRBICHS LY WHSHHBIYHR | DUYDOHIQCAFREFHZ W * $$ 3

D YRQG TXRMY DUHREBGHG WURXI K LQG-SHIGHYBURAQ) HYEHY , QMIDOUAYLHY VOHSHIRP HGE WHLQHXR HVBUR RMRDOR WH, Q- HWV
$ GVHR HOXUWDAKH TXRMREBQHG LY U-SUAMHIBIYHR | UYDOHLQOFFREIFHZ WW* $$3 DOG UL \R WHTXRMLYXVHG |, | \WH, QrHXR HW
$ GIVHULY XTEGIR K | LAHQ® YDIEDMKHTXARMV LQMDI DGL \WHLQMHWY OV SOUYDOHRUWI DUYDOMHH FHHG/\RHP DALIDDN WUAKRES
WHLQYHKR HONY YOXHG MP LOW® \RWRHDAHVZ WY QRUDE0 DOCEGITXRMN WH  EHRZ DG

E ) RULQYHXF HQVRKMHAKDQERIBY Z HERN DAMHQ® B-UR DRM/UDAE® DIOEGIDIGSIRP \WHIRTRZ LQ) SURFHWY

L , QYRR HOWI RUZ KIFK \ R RUP RH TXRMY DHUWHRHYHG T URP DSUA Q) VHYIFHDUH YDOHEXMQ) WHP HDQR WHP HDQR WHBEGDIGDANR
\WHTRM/RAMCHS : HZ LOHYDOOM\KH
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UDRIEGHVR \WHTXRM DL \WHTXRMLY GHMP LHEWR GRABHUSUIAHQBYHR | DUYDOH Z HZ LAXVHRHRUP RMR \WH
P HMRERBILHVRAGHGEHBZ R GHMIP LCHI LUYDOH

I , QYR HOWI RUZ KLFK RHTXRMLYUFHYHS | URP DSURLQY VHYLFHDUH YDIEDAGLQMODD 7 KHLQHXR HMBUR HMRDYR \WH, QMHXR HOW
$ GMVAUIDQDD] HWHP DNHADRM/RABIGHG XY DQDUD R YOODIROP HKRG/ [ XWMHUGHAUEHGEHBZ  \R YDICDMWHI DUYDOH , | \WH

, QYR HY/S GAMHULY XTEBVR VK | LAHQ® YDIEDAMWKH TXRMIQMIDID DQGL \WHLQYHAR HQAVSCUYDOHRUWI DUYDOHH FHHG/WH
P DAMUDIU \WUAKRTS WHLOYHWY HAY YDOHG VP LOLD VRWRHDIVZ W RUDA® DIOCEGITRM WH  EHBZ

, QYHIR HOWI RUZ KLFK TXRBINRQY/ DHQRABDA® DOMEGWKURKIK H FKOQIHY SURQ VHYLFHY EURHY RUG-DBLY DUHYOOHGWURKIK DP XGAKKS YDODMRY
SURHN

D ( DFK SRWRIR FRP S0 RULQYHWY HMVIQANIED YDOHGE, WHLOYHWY HOABUR HMRDYR WH, QrHAR H/S GVHUUASROUEG! ROKHFWEW
P RQWRUCQ)
3UHIP DY YDODNRQFRFOMRQ/Z LOMHR EHERAXP HMS DG QVPXAWWHG Z LW RANHIRUP DEDIHP HOW
,| DQLOMWT HWDEWIQR  DERYHI RUI RUFRQHPARYHTXOWMY DQGLL \WHLQYHXR HV SDUYDOHRUWI DUYDOHH FHHB/\WHP DMIDDN \MUAKRTS

\WHQ DABDIRFHIHIFK | VDO, HOU \WH YOODUWRO! RUHIFK SRMRIR LOYHWY HOWRUZ KLFK Z HGR GRAKDYHDUHDA® DYDIMEGIP DINHADREBNROZ LAEH
UM HGE DOLQE-SHIG-QADODNQI P HYDIHGE RUERDGR AUWARY DG

G : KHQGHP HEDSSURSUDME! RXUP D) HP HOADQLQE-BHIGHQAYDODIRI WP P D EHHYDIHG\RUYLHZ. DOG YOOHLQYMAR HQAV R DSRMRIR
FRP SO Z WWRAWIQ SUHIP LGDY YOODARQEHQ) SHIRWP HEE! WH, QrHAR H/B GV 7 KHLQHXR HWBUR HWMRDYR \WH, QMHXR HY/S GV
ZI@UME. DG YDIEDMWH YOOHSURYGHS
) RULQMWE HWLQUAYRYIQ) FUAWIAOMA/DOGCHD HSGIY. FRP P W HONV \WHFRWEDUYR WHI XQGHG QYRR HONSXURKDHGLYRIVANR D) FRAVCHEDAN
UFHYHEIRUIQ  XQXQEHE SRURQRQWH\RBCEDDIFHARP P WG 7 KHI DLUYDOH LY DOR DEWMAG | RAWH SUFH CESUHADNRQ RUGHSUHADIRO ROWHXQ XQEHG SRMRQ $ VDURKAV
WHSXURDHR DFRP P L\ HONRWFRP SBIMD 1XQE-GP D UAXOWQDGH DAYHI DUYDOHXQMIMWA FOTBG DG XQG-G
7 KH YDOHY/ DAL GHE\R LOYHW HW DUHEDVHG XSRQDYDDEGBHLQ RUP DIRQ DGR GRACHHADLD WBUHHIAP RXQNVZ KIFK P LIKWXENP DMD EHUD H5 MGRHWKAK
[P RXQNG-BHIGRQI XMUHFLLRXP \WIGRHY DG FOQRAEH UDRIED GHALP LGHG XQIDKHLQAIGOTERNRYY DUHOTXLADAG - XHVR WHIQHHUXGFHWSIQIV R GHAMP LQQ) \WH
IDUYOOHR LMW HOVWDAER QRAKDYHDUDE® DYDIDEGIP CUNHADOH WHI DUYDOHR RAULQMIF HOVP D 1 OFXYDMIURP SHIRGR SHIRG DG WHI ORMDNRQ/FRXGS EH
P DAMIDD

* $$ 3 1 RUYDOXHP HDXUHP HQAIXAFHFDWML L/ WHLCBXWXVHG LOP HDWUQ) | DUYDOHIQRWUHEYHY DVIRBZ V

/ HHD2 4 XRMGSUFH/ XQDEIWMG DUHDYDOEGLQCRRYHP DUNANI RUGHFDCL QMR HOWDQG Z HKDYHWWHCELOU R CFFHWAKAK TXRMVD/R \WHU-SRWY) GDM
7KHWSHR LYW HWZ KLFK Z RXGBIJHHIDID EHIGFOGHGLQ/ HHD LQROGHDRRYHH FKOQIH WDGHG HIDXUWNY \FHRXUMEY DG H FKOQIH WDGHG GHIYDIYHY $ VUHTXUHGE

$ FFRXQIY 6\BUEG/&RAIIDIRQ7RIF ) DIUIDOHO HOWUP HONDQG' WFRKUY  $6& ZH \R\WHH \WAKDAZ HKRTE VKK LOYMH HOV GR QRATGYWAKH
TXRMG SUFHI RAMHAHLOYHAR HONV HYHDLOIWDARQYZ KHHZ HKRTES DOLIH SRMRQ DG DVIBI FRXG UDREIED LP SORARH TXRMG SUFH

/ HHD,2 3UACQY LCEXWDUHREVLYCEG RAKHLQMI HOV HWWHUGUWA® RUGALHA® D/R WHUERWY @M EXVIHRMH\TP HDAKRHXHGLY/ HHD / HHD),
LCBXWLGFOGHWHI RTBZ LQJ

T 4 XRMGSUFHYI ROMP LOUDAHNVRUCCELONAVIQCAYHP DNV
T 4 XRAMGSUFHYI RUGHIINDORMP LOUDKHVRUCCELONYIQGRQ CRAYHP DN H CP SBVIGFOGHFRSRIDMOGGP XQHASICERYGY Z KIFK WIGHLQ UNXHO®

1 3UAQ P RAHYZ KRHLOSXWOUHREVHYTESG ROKEWDQUDD WHIXCMP R WHDMNRUICEMON H P SBVLGFOGHP RIRYHKH FRQALUGHIYDIHY LFOGQ)
IRHIQH FKOQHIRZ DEFROMAN DG

¥ 3UAQ PRGHYZ KRHIBXWDHGHIYHE SUWCHSDDM | WRP RUFRURERIDMGE. REVHYCE®! P DINANDIBWKURXI K FRUHDWRQ RURKHUP HXQV | RAVXEVBRQIDD \WHI X
WP R \KHDAMNRIICHDN

/ HWHD,,2 3UAQY LCBXW DHXQREVHYTE®H | RAKH LOYHKR HQADQG LFXGHVIWDNRQYZ KHIHWHHLV QW8I L 0 P DINANTRRYMY | RAKHLOYRXR HOWV
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7 KHLCBXWXVHG\R P HDXUHI LUYDDOHP D | DOQR G HHMBYHY |, QDTOWERHYZ KHOWHLGEXWI DOY. MMOQG! | HHOMBYHYR WHKIHIUK  \WHOYHY LMQZ KIFK
\WHI QUYDOHP HOWUHP HQAYFDAD RU] HELYEDHG RQWHGZ HXMBYHOR LCEXVWRDANM\LI QL LFDQAR WHI DLUYDODHP HDAUHP HQAQLIWHNN $ VAKAK D/ HYHD,, | LUYDOH
P HDAXUP HOP D LFOCHICEXWARDATLHERK REVHLYCEBI DG XQREVHYTE®! * DQVDGEMHY| ROVKFK DAHVADMIR H5Z MQWH/ HYHD),, \BEBIEHBZ P D LGFOGHRKDQIHY/
LQI QUYDOHWDADUH DAEXBEBVR ERK REVALYDEBHLCEXW DG XREVH.YCEGILCEXW

7 KHLCEBXWLQR WHGHMP LCDIROR | DIUYDOHUANXLUHVLI QL LFDQAMGI P HQARUHKP DRQEY P ORI HP HNDQG FRQUGHDIROR | CRRWASHALLE R HIFK LOMHAR HOAG
WY R \KHI QUYDOHKIHDUAQ FOWLLLFDIRQYLY FRIGAMERQD TXOW® EDLY &KDQJH/IQWHREHYCEONV R YOODMRQLCEXWP D UAKONOWHWIOI HUR FHYEIQ
LOMHAT HONVZ MMOQWHI DUYDOHKIHDUA [URP SHIRG\RSHIRG

6HH,\WP 2 ) LCDQFLDOS\BAMP HOVDQG6XSSBP HMY * DI 1RM ) DIUIDOHIQWLYA XOWM® 5 HERWRQ) RP 4 | RUDGAUMRIDOQ RIP DIRQRQI DUYDOH
KIHDAQ DVR -XCH

: HIHHD® XHWHIRTBZ Q) | IP HZ RINZ KHQGHAMP LQQ) WHI DUYDOHR LOQYHXR HIVZ KHHWKHHDUHON®! UL 0Q P DINAAZRAYY RUREVHLYCEBISUAQ) LCEXW
© HWSIFDD GHMP LCGHWHI QUYDOHR RXUSHIRP LQ) G-EWOQYHXR HQIVXM LQ) DQLGRRP HOSSURTFK. $ GAWRIDOFRQUGHDIRQLY JLYHQXMQ) DP DINANEDHGDSSURIFK DY
Z HODVUHYLHZ 1) WHRYHDIXQEH®LQ) SRURIR FRP SO0 VSHURUP DFHDQG DARADMG | LDGRDOUMY 7 KHI RTBZ Q) RAECHY DEAUWRDOGH Y ROWHCBSURTFKH/
FROUGHIG

&RP ) 3HJRP DQFH ) LQDGADCE HMHZ. DQGS$ COOMY  3URMRLQYHAR HQMDYSOWR RXUGHGMIHIFHSURAHY Z HHYDOOMWHRYH.DOSHIRP DORHDOG ! LQOGADD
WBELOWN R WHSRWRIRFRP SO0 3RWAQYHKR HQAZ HODD] HHEAK SRMRIR FRP S0 VAXUHARSHIDG) SHIRUP DQRH DG UHBY DO QDGRCONHIG YHYXV SUR HIUDGG
EXGIHAMGUAXWV LFOAQ) EXWIRATP IAG\R | CRRY/DH HRAMY LW UHYHOH DQGHRQQIVEH RIHLQMMWAE H/ G-BUHADIRY DOGLP RWDIRY (%7' $  JURZW PDULQ
WHIBY OTXAW SRUMRQ FRYHIDQWRP SIDCFAH DG KOQ) HAR LWFLSMIDWAKRMH - HOOR DWP SARLGHOM DOG\KEHNXH® WIAN DD GHYHESP HOVDAKHSRWMRIR
FRP S0 Z WMQIWRXWEP HURUYHERUEDHRUZ MMOQWWHIQBMY  RAVHP CFRURHFRGRP LF HMURGP HQAJHHD® \WDAP D DOMUDQ P DAMUDCHBP HQAR RXURWILGDD
LOYHAR HOAKHMY 7 KLV DEDOMYIVASHALLE VR HIFK SRMNRIR FRP SO & HBYHIHWHNGRZ BRIHIDGHS | URP. RAURWILCDOGHAMHFHSURAHN DAIP HOMGE KLY
KEVHNXHQAP RQWRLGY VR RO UH LGHRXURXWERN | RUHIK R RAUSRWNRIR FRP SOQHYDQG XA DAMD [RUP \WHYDODIROR RXULQYHKR HQAQHTFK SRINRIR ARP S0
: KHQDQH \WEDCHYHAKAK DvDSXURKDHWDQOANRY SXECE R HIQ) RAKEVHIXHINDBIRFFXY Z HZ LOFRMGHMHSUAQ) LQAFDMEE. WHH \MIDCHYHWR FRURER DMWH
SUYDMYOODARQ

) RUG-BWQYHAR HQV ZHP D HP SR WHO DUNADHES SSURTFK D/GHAUEHGEHBZ.  \R DAHWWWHVRBCHMSUMAYODHR \WHSRWRIRFARP SO QRGN
HYDODMWHHOMSUNH YDOHFRYHIDIHR - RAUGHENQYHKR HQA) RUHNXWN LOYHAR HOVRULQFDHYZ KHHWWHO DINAWDHES SSURDFK LP STH/D@ANR HOMSUNHYDOHFRYHIIH
| RAKHG-EWQMHMY HOAZ HP D DEAURDD HP SR DAVARXQAMGFDK | BZ. DEDOMYEDHERQWHI BHFDK | BZ VR \WHSRWRIR FRP SO0 R DAVHAAKHVRECHIM SUMH YOOH
$ I\MUHOMSUMH YDOH FRYH I HLY GHP RQADAG | RURXUGHENQYHAR HOMKURKIK \WHP HXRG V DERYH WH, GFRP HYDHG$ SSIRIFK D/GHAUB-GEHBZ PD EHHP ST HO\R
HXP DMWHI DUYDOHR WHLQYHKR HQW

0 DINHWDHES SSIRCAK. @ HP DI HAMP DMWHVRECHIMSUMHYDOHR HIFK SRURIRARP SO0 B XM Q) ( % 7' $ RUUYHHP XQUBBVR SXETFO \WGHE
FRP SOULEGIFRP SDQH/ DG AR SOIEGIMIQLRANRYY © HARQUGHIQ® HIRXVI CRRLYZ KHOVHBRIY \WHDSSURSUDMARP SDQH/Z KRHWIAQ) P XASBY DHXVHGER YDOHRXU
SRUNRIR FRP SDQH/ 7 KHHI CRRWYLGFOGH BXMDHGRATP MGWR WHWSHR RUDQ] DARQ P LOUMY \RWHEXMQHNVEHQ) YOOHS DQGUHBYDQAIM [ CRRLY D/Z HBDAM] H
SUR MIELOW COBJURZ \WH SHABMRY : HP D 050 CQDYHIIHR YOURXVUHBYDQNARP SOUTEGIFRP SO (%7" $ RUBYHOXHP XAMSBV AR \WHSRWRIR FRP SO0 VMR HYH
PRON /70 (%7' $ RUBYHOMH RUSIRVRMG( % 7' $ RUUHYHHVR FOBXDMWHHMSUMAYODHR WHSRWNRIR FRP SO 6L QU LEDDARSDH/RUGHRUHDHVIQWH
(%7" $ RUBYHMHP XSOV Z LOUAXOMQ DLGRIDHRUIGHUBDHIQHIMSUMAYDOH Z KIFK P D UAKOMQ DQLGRBDHRUG-RUDHLQWHI DUYDOHHAP DMR \WHLQMU HW

, GFRP HYDWH3$ SSIROAK © HOBRP D XVHDAVARXQMEFDK | GZ. DEIOMVAR HAP DMWHI DUYDOHR WHLOYHAR HOABURWRAMG FDK | GZ VU BUHIAH UHBYDQW
\HRXUMY VARQAERXDO QM WM HHDQG SUGR.SDCED: P HQIVSOV\KHDAKP SINRQR! | X@BUCGASIOHRYHY DAKHIQMT HOVH SHRAMSP DXUNY DM 7 KRVHFDK | GZ VOUH
GQVFRXQIMG DADUDMHWEEDWKHE X LQ) DARP EIQDARQR D\ HTS FOIEUDMRQ CESURTFK DG DFRP STUTEG QAW HQADSSURTFK 7 KH\ LHTS FDOEUDARQCBSURTFK LGFRSRIDAY
FKOQHVIQWHFWHAWXDIN D/P HDXUHGE! UHBYDQABMMANY R WHSRWRIR FRP SO0 DVARP SOUHGR FKOQ) HYLQWH\ LHT DARADMS Z 1\W FRP SCLUIEG FUHAVIDXODN P DUNHA
QAR EBHE HDWHEMR R LGDIRQ DIGWH YOODMRQ AWM 7 KHFRP SOUTEBHLQYHWY HOATSSURDFK X\ H/DQDYHDIH\ LHIS R P DMUIMY R DVHBPRMGVHAR KLIK TXODW
QNG HOMVR GHAMIP LGHD FRP SOUTEGILQYHWY HONAVARXQNDA 6L QU LFDQAGRU-DAY RUGHRUDHVLQ\WHAVFRXQAIDM Z RXTS WXV D G- DHRUGRUDHIQWWHI U
YDOHP HDKUP HON

6HH,\WP 2 ) LCDQFLDOB\BAMP HOVDQG6XSSBPHMY ' DI? 1RM ) DIUIDOHLOWLYA XOUWM® 5HRWRQ) RP 4 | RUDGAMRIOLQ RIP DMRQRQXGREVHLYTE®
LCEXWXVHELOWWHI LUYDOHP HDKUP HIWR RXU HYHD),, LM HOVDVR -XCH
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10) & 6HIRY ROQ3WRIUP ,,, // &

10)& 6HIRY ROQ3WIWP ,,,/ /& 6/3,,, ZD/IRPHSDVD' HIY WHIP MWGACE@OY FRP SO DOGFRP P HFHGRSHIDMRQVRQS SUO 6/3,, IV
WUKPMUHG DV DSULYDM NRQAYHOMUHLOYHAR HOWXQGEHE HOXVDQGEN. . QIKWQERPH,, // & 36N. QJIKW,  DOGRSHDM/XQEHIDP MGATEMN FRP SIQ DIUHP HOAMKH
6/3,,, $JUHP HW 7KHSXERHR WHNRQAWHOXUHLAR LOMWBUP DUO IQVHIRN-PUHGEDO/IMKHGE SRWRIR FRP SIQHYZ MMQRXUFRMLIGEMY  YHIWDY 7 KHH
LOYHAY HONDUHWSLFDID ELRIGD Wk QAFDAG LIWHD GO0/ $ @LOMMY HOANEHAMRQYP XWHEHXQDQP RXA® CBSURYHGE \WHERDGR P DQHYR 6/ 3 ,,, ZKIFK KDVHIXOD
UBUAHQBNROI URP XVOQGEN. . QIKW, 6/ 3 ,,, LI KDGDILYH\ HIULQYHWY HOABHIRG DG Z LOFRQMMHLOH IMMIFHXQMS XIXWY 2 Q% XIXWW WH
LOMHNE HUABHIRGZ DvH \MIG-GXQIS XIXWW 7 KHLQMIE HYBHIRGP D EHH \WIG-G1 RUXS VR RGHDGAMWRI0, HIVEMAMR AHBIQ FRQEURY/

6/ 3 ,,, LVFOBAB H5Z W HMXWY FRQMEXWRQYZ KIFK DHFDEBG I URP WP HP EHY RQDSUR UDBEDY EDHGRQWHUHTXWY FRP P W HONV D/MEQURNRQ/DUH
FRP SBIMG $Q G-RMRQR 6/ 3 ,,, \RFDOGRZ QRQFCBMIOFRP P VW HOVUHTXLUA/CBSURYDCE, WHERDGR POIHYR 6/ 3 ,,, $VR -XCH ZHDQG6N . QIKW,
KDYHFRP P WG DOG FRQUEXNANG P LGAIRQDQG P LARY WASHAYHD R HDXUWRG/ 3 ,,, 2 XULQMHIR HONQ6/ 3 ,,, LVAVRRHGRORXUERQRIDAME6AHGIR
, QMUY HOVDVR -XCH DG HHPEU

2Q0 D 6/ 3,,, HOMIGLORIWUYRVGQ) FHAWCAON Z W&IMEDN 1 $ $ VR \KHIP HIEP HOARQS XIXW WHP DXUMW CDMR 6/ 3 ,,, VUHYRYQ)
FUGWIRA@ON Z D/H WEHGI RP - DOy VRS XIXWY DOG\WHUHQYHAR HYSHIRGZ D/H WXE-GI R -X® RS XIXW

2 QS XIXW 6/ 3 ,,, HOMIHGLQR DQLP HIZP HOAR DEGD\KER ADMBIE 2 &OW%GLEHY  \RWHH MM
GLEU&OVS GEEHY  $ VR WHIDP HIP HOWRQS XIXW 6/ 3,,, VUYROLQ) FUAWIROWKOGDP [f P XP ERWRZ L) FOSCAWR P IGARQR Z KIFK
P LAIRQR WHI CFLOW CP RXQAVDAMIEXAG\R & DS BLEHY DTG P LAIRQR \KHI CFLOW CP RXQAY DAMEXARGAR & DW/% GLREHY 3URMRWHIDP HIP HOWRQS XIXW

6/ 3,,, VUYRYIQ FUAWIAOWV KOGDP [f P XP ERWRZ L) FCECAWR P LEIRY Z WK \KHI XQIP RQADMIEXIEBI\R RHFDWVR GLEHY $ VR \WHIP HIZP HOWRQ

$ XIXWWV GAUQY WHUHQMWE HYSHIRG &ON$ DGYDRHVE-DUQMMAMDADUIDMR WHEHXUWHG2 YHOUKW LOGAQ) 5DM  62)5 SOV DOGOMWH
UMM HYBHIRGEMN/$ DOYDUFHVZ LOEDUQMIAMDADUDMR 62) 5 SOV * XU WHUHQMR HYSHIRG & @W% DEYDRYE-DUQMHMDADWDAMR 62) 5 SOV

DG DNMAHUHQMIR HBHURG & @W/% DEYDIFHYZ LOEHDUQMMWDADIDMR 62) 5 SOV $ VR WHLP HIZP HOWRQ-XO AU WHUHQMHE HW
SHIRG \WHFUEWIAON ERHLQMIMDADIDMR WHE2) 5 SOV DG DNMAHUHQMIR HVSHIRG VR HLQMIXMDADWDMR 62) 5 SOV

$VR -XH DG HHP B 6/ 3 ,,, KOG\RBCLQYHAR HOVZ W DQDJJ W DMI DUYDOHR CBSUR LP DAD P LAIRQDG P LARY
UASHRARYHD DOGGHRARMEREQ) XQG-UWFHAWDAMN R P LAIRQDG P IAIRQ WASHRAYHD $ GAMRIM DVR -XH D' HAHPEHU 6/3,,
KOGXQXQE-GFRP P W HONIQWHIRP R GHD H3AIZVR  PLORQDYG P LARY BASHRMHD

* XU \WHI LYKATXDUMUR 6/ 3 ,,, SOFHGIWILWIHDSRUMRVIQ&ROM + HIINGROMRY, ,(F  &RH  RQGRQ CFFUCOWIMY $ VR -XH 6/3,,V
IWMIHDSRIMRYVIQ&ROM KIGWRBOQHIQGIGRPHR PLAORQOG P AR WASHRMWHD |RAWHWUHDGM] P ROMAKHDHIGS
%HBZ LVDVXPPOW R 6/ 3,,, VSRWRIRD/R -XCH DG HHPEU

GROWYIQP IARY -XQH ‘HFHPEHU
) LUNDHQLOQYHXY HQW

© HIKWG DYH DI HLQMAMWDMRQ! LIAMDHDLQYHAR HOW

1 XP BHUR SRWRIRFARP SIQHVIQ6/ 3 ,,,

/ DIHKERINRIR FRP SO LQYHXR HQW

7RUR |LYHOUHMERWRIRFRP SIQ LO/HWY HOV

5 H GRWSUCH.SOOCP RQARUSCUYDOHR LM HOW
&RP SXMG DAKHDTOQLOMMWDMIOH | HFWRQIFFXAQ) LQYHAY HONVAYIGGE WHRBCBUGRSDOP RXQIR LOYHAR HOV
6HH,\WP 2 ) LCDQFLDOB\BAMP HOVDQG6XSSBP HMY * DI 1RM Q- HOVIOWYA XDUM® 5HSRWRD) RP 4 IRUDOMY R \WHIGRYIGDOQHAR HONVIQ

6/ 3,,, VSRUNRIRDVR -XCH DG HHPBEU DG DEAURIOQ RP DRQRQFHNIIQVKP P O HGI LDGADOQRP DARQIRUG/ 3 ,,, DVR -XCH DG
" HPBU DOG! RAWHWUHOGGEM] P RQMVHIEG-XCH DQG-XCH



7CEBIR &

10) & 6HIRY ROQ3WRIUP ,9// &

10)& 6HIRY ROIQ3WIUP ,9// & 6/3,9 ZD/IRPH3D/D' HIY OHAP MGAEOYFRP SIQ RQ$ SUO DOGFRP P HAHGRSHIDARQ/RQO D
6/ 3,9 LVARKAMUHG DD SUYDMVRQAHMHLOMHWY HOVXQGEHE HXVDGEN . QIKWERPHEGKD // & 6N, QUKVS GKD  DOGRSHDM/XQGHMH) LWNS P HGHG00G
5 PG/ 1P LWMG/ [CEMV&RP SDQ $ JUHP HVWR 10 ) & 6HIRY RIQ3URIUP ,9 / / & CDAGO D WH 6/ 3,9 $IJUHP HQV 8 SRQWHHIHAYHHWR \WH6/ 3,9

$ JUHP HQMKHP HP EHYFRQUBANGWHUUASHRIYHP HP BHYKLS LOMMMAVIQL 0 ) & 6HIRY ROQ3WRIWP ,// & 6/3, DQUG10)& 6HIRY ROQ3WRIUP ,,// & 6/3

, \R6/3,9 ,PPHIDMD | RIBZ LQJ WHFRQUEXIROR \WHUP HP BHIKLS LOMBN 6/ 3, OUG6/ 3, BHFP HZ KRD RZ GG\WEMADUHVR 6/ 3,9 7KHSXERHR WHWRQN
YHOMHLVAR LOYHNBUP DU LOVHIRN-AXUHGEOVIMKHGE. SRINRIR FRP SOQHVZ KQRXUFRUMLGEMY  YHWWFDY 7 KRHLQAWE HONVDUHUWSLFDD EURDGD K QAFDAGI LIV
QG $ QO HEFAMRY/P XWEHXDQP RAO CSSRYHGE WHERIGR P OIHYR 6/ 3,9 Z KIFK KDVHIXOOUWSUAHQBANRI URP XVDQGEN. . QIKVE GD 6/ 3,9

LI KOG DILYH\ HOULQYHWY HOABHIRG DG Z LOFRQMMHLOH IMMFHXQID XO 2Q-X0 WHLQMHWR HOMBHIRGZ DVH WE-GXQID XO 7KH
LR HQABHURGP D EHH MGG RUXS R RHDEAMRI0, HOUVKEMAAR FHIBQ FROGMRY/
6/ 3,9 LVFDEMIT] HZ LK HDAUW FROUEXNRQYZ KLFK Z HIHWEOW HUMHG DG FRQMEXMG RP WP HP EHY $ VR -XCH ZHDQG6N . QIKVE GKDKDYH

DOV HUHG DOG FRQMEXAG P LARQDGG P LARD UASHAYHD R \WHUP HP EHIKLS LOMIAVIO6/ 3, DOG6/ 3, WR6/ 3,9 2 XULQYMWY HONQG/ 3,9 LVAVFRHG
RORXUSRQRIEDAGEFKHBIR , QMM HOVDVR -XCH DG HHPEU

2Q0D 6/ 3,9 HOMMGIQRD P LARQUAYROLQY FUEWIAMV Z \W:  HIY) DURYOON 1 DRSS WRADIRQ $ VR WHIP HIP HOAWRD-XO
\WHP DMIW QMR 6/ 3,9 VUYRIIQ FUEWIRON Z DvH \WIGHS I URP 0 DK R-XO

2Q-X0 6/ 3,9 HOMHGLQR DQIP HIEP HYWR DEG DVVERADMOLE 3 &MNV%OEEHY  \RWHH M) GLEH 28OWS GG  $ VR \WHIP HIZP HOV
RQ-XO 6/ 3,9 VUYROLQ FUHEWDAMVKD/DP [ LP XP ERURZ LQJ FOSCAW R PLARY R Z KK P LAIRQR \WHI CFLOW CP RXQAY DAMEXAG\R & DX/$
GLEYDEG PLAIRQR \KHI CFLOMW CP RXQAY DREXMER & DN % BEHY 3URNRWWHIP HIEP HOARQ- XD 6/ 3,9 VUYROLQ FUHAWCAQN KDGDP [ IP XP
ERURZ 1) FOSCAWR P LEIRY Z WK \KHI XALP RQADMIEXIEGVR RHFDWR GLEHY $ VR \WHIP HIP HONRQ-X® &ON/$ DEYDEFHVE-DUQMMDADIDMR
62)5 SOV DG &.OW Y% DGEYDFHVEFHIUQMIMDADUDMR 62) 5 SOV YRR HHPEHU \R-XO \WHI CAOW ERHIQMMWDADDMR 62) 5 SOV

$VR -XH DG HHPBEU 6/ 3,9 KDGVREOQYHAY HONVZ LW DQDIJUIDMI DUYDOHR C5SUR LP DMD P IAIRQDGG P LERY
UASHRIYHD DOGG-EVWRAMBRAQ) XQEHUIWFSHEAWIAOW R P LARODGG P LERQ WASHAHD $ VR -XH DG HHPBEU RHR6/3,9%
LQMNR HOVZ HHRQQRQ CRRUDS$ GAMRDDM DVR -XCH DG HHPBEU 6/ 3,9 KIGXQXQEHEFRP P W HOVIQWHIRP R GHD HGIZVR  PIARY
DG PLARY WWSAHD

* XU \WHI LYAATXDUMUR 6/ 3,9 SOFHGIWI LMEHDSRIMRVIQ&RYH RQGRQ CFRUCOWEMY $ VR -XH 6/ 3,9 VILMIHDSRARNVIQERYH KOG
RIDQOOGIFRPHR  PLORQDEG P IARY ASHRAHD |ROWHWUHDEGM] P ROMAM-DHIGG

%HBZ LVDWXP PO R 6/ 3,9 VARQRIEDAGSRWRIRD/R -XCH DG HHPBEU
CRIWYIOP LARY XCH " P EHU
) LUADHQLOQYHXY HQW

* HIKWG DYH DI HLQMANDM RO LIMIHOLOQYHXR HOV
1 XPBEHUR SRWRIRFRP SDQHVIQ6/ 3,9

| DJRVERWRIR FRP ST LQYHAR HQVY
7RICR | LYH@UHNMERWRIRFRP SIQ LQYHWR HON

5 H GRWSUGHR.SOODP RQARUSCUYDDHR LM HOW
&RP SXMG DAKHDIOQLOMMWDMIOH | HFWRQIFFXQ) LR HONAYIGGE \WHRBCBUGRSDOP RXQIR LOYHAR HON
6HH, WP 2 ) LCDQFLDOB\BAMP HOVDQG6XSSBP HMY * DI 1RM Q- HOVIOWYA XDUM® 5HSRWR) RP 4 IRUDOMGY R \WHIGRYIGDOQMAR HONIQ

6/ 3,9 VARQORIDMSRWRIRD/R -XCH DG HHPEU DG DEAUMRIDOQ RUP DIRQRQAHMIIQWKP P O HG I LDGADOQ RP DMRQIRUG/ 3,9 DVR -XCH
DG HHPEU DG RAMHWUHDGGM] P RONVHIGG-XCH OG- XH
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1H 0 RXQELQ1 HY HDH&RSRIDIRD

10 1/ & ZD/IRP HS\ROFTXUHFRP P HIADOUHDOHABIM SURSHWWAWDATUHVKEMPAR. WSBIGHVGDAY 10 1/ & VIQMIF HOVOHAWRHERQRXUSRORIDM
BRKH®IR , QYRR HQNDVR -XCH

2Q0 DK DQDH ADMR \WH, QYRR HY/S GIVHUSXUKDHGAWA® IURP 10 1/ & \KDWR 10 1/ &IVARP P ROWHFN DADSUFHR SHJ
\KDUH Z KK UHBUHMG\WHQHADIHAYDOHSHMKDHR 10 1/ & DAKHEMR SXUADH | RUDQDII W DMSXUAKDHSUFHR C5SUR P DMD PLARY ,P P HADMD
WHIDWMJIL0 1/ & UHEHP HG \KDUWR IWFRP P RQWRRNKHESE 10 ) & LOH FKOQIHIRUDSURP IMRY QRMZ 1W DSUGASTCIP RXQIR P LAIRQOQGD
LQMMNDM Z KIFK Z DYWEOGE 10 1/ & W10 ) & RQ0 DWK ( IHALYH-XO 10 1/ & SXUKDHS \KOUWVR 10 1/ & VARP P ROWRANIURP [Q
DILIDMR WH, QrHAR HYS GVAUDABP DQQ) RWLBCFRMWDSUFHR SHMDH | RUDQDIJWIDMSXUKDHSUFHR CBSUR lPDMD P LGIRY , P P HADAD \WHIDM
10 1/ & \RGB\WH \KOUVR IWFRP P ROWFFNVR L 0 ) & DABP DQQ) RIWIDOFRWDSUFHR SHMDH | RUDQDIJ U DMSXUKDHSUWFHR CBSUR LP DAD
P LR

YHBZ LV FHIBQVKP P DU} H SURSHW L RUP DIRQIRUL 0 1/ & DVR -XCH

/HDVH TRWDO )DLADOXH DV RI
SRUWIROLR &RPSDQ\ 7THQDQW ([SLUDWLRQ 'DWHRFDWLRQ 6TXBUYUHHW -XQH

LOWR\DBY/ QP LR/
10 1/ +R@QV/ 3 10 *3
+ROR/ / & 9DURXV 9 DURXV 9 DURXV 9DURXV

10 <, /1& <RXQ ,QRYDNRY ,(F J 02

&RUDM.D] HG DI UH-P HOWRUUHSXURKDWHI LQDGR.QIV

: HIRTBZ \WHIXAGFHIQS$ FIRXQIY 6\BQEG/&RAIIFDIRQ7RIE  7UDMHYDQGEHYAQ? 6HXUHGYRIRZ LQ) DG&RMAMID $6& Z KHOCFFRXQIY
| RABQLRNRQYLQYRILQY \HSXUADH/R XU XQEHUFRTDMIDD HG DI UHHP HOWMVR UAHID UADBIDI UHP HONV 7 KHHWEQDRNRQY DUHW-DAG DY FRIDAMDT HG | LDRQ)
WDQVERNRQY DG DUH UHFR GG DARHURRQAERAG UAVOB RUHSXUFKDVH P RXQN DASHAI LHGLOWHUASHRYHDI UHP HW , QALAMRQ FRADMIDT] HG DI UH-P VLY CFRHG DG
UFRIQ] HERYHAKH@O HR \WHWDQUCRNRQ DOGLFOGHG LOLQMMATRP H 8 SROWHFRXQALSDNVVI DOUHWR SHIRIP W FRQAMFNDCREDI DNRQVR U EXUADH\KHFREIDAMDO RXU
DAHAR G HUU-BUAHON DQLQMBWAEHDUQ) FRODADT HG DI WHP HAR UAHTEXWOXADG U SOV IWFRQMPAMICFDP [Q\WHOTXEDMR)SRFHHEQIV

$VR -XH ZHKHBGRHFDIP  UHDWS R \WH FRADWLDT HG D) WHHP HQAR UAHQY. W DFRWEDIVR P L@RQDIGDI DUYDOHR PR $VR
' PRV Z HKHBRHFRMMDT H D) UHHP HOAR URHDY. I DFRWEDMVR P LRQDGDI DUYDOHR P IAR)

7KHRDP CUMAYIURP DFRCIMDT HG DI UWHH-P HOAR UAHDADIZ DV IXDIQM-GE DSUYDMKHGIHIXQG 339$ ) XQG / 3 7 KHSUYDMKHEIHIXQGLYPXAU® 1Q
OXEDIROXGMHOY VR \WH&D P 0O, \VOI5/ 3XUXCOARWHMP VR WHFRIDMID HE DI UHP HIMKHSUYDMKHEIHI XQGZ DVREQI DMGWR U-SXUFKDHWH FRIDMIIC URP
XVDAKHSOUYDOHR \WHFRADMDT] HG DI UH-P HOA KH SUYDMKHGI HI XQG KDVEUHIFKHG LW DI UHP HWR UHSXUPKDVHWWH FRIDMAMDOXQGHAH FREIDADT HG DI WP HWT KH
GHD@E \WHSUYDMKHE HI XQG QG RAHBDHWHFRIDMIOR XV WHH RUH Z HER QRWDYHI XEUI KW DG \WSI\R WHFRIMMIOS$ FOIP KDVEHHDILBGZ MIKH&D P DO
MIOB/NQ/R | LFLDOOMXEDRYAR UARYHWLYP DKL 7 KHNRQAR | LFLDOOMXEDRY KDYHUHRRI Q) H5 RUFRREAMOOUL KW XQGHMHFRADMDT HGDIWHP HOA: HFRQIMMHWR
H HUFVH RXUULI KW XQGEHH FREIWLDT HG DI UHHP WG FRQMXHR P RARUMHANXENRQSURFHNR \WHSUYDMKHGIHIXQG

339% WOAN( Ol ( TXW / / &

2Q0 D Z HHQMHGLQR DFRTDMDT] HEVHRXUMIEY SXURKDHDQG SV UHHP HOMKH? 633 $ JUHP HOV Z W DSUYDMKHEIHIXQG 8 QAHNHG33 $ JUHP HOV
Z HSXUADHG\E HOWV P LARQ&OW/( 3UHHIMGS QWR %OAN( Ol G\ 2 IINKRJM2 SHDIRY/ / / & 3%OAN( N IRJ P LORQZ [\ DFRUNSRIAQ) REQIDIRQR WH
SUYDMKHGEIHIXQG 339$ %OAN( O ( TXW / / & RUBXUKDHWHSUIH HIFGXQWIRJ P LR SOVRMH-UIP RQNGHXQEHMHE33 $ JUHP HOA7 KHP DMLY RZ GHUR
%OFN( OIZ DAKRHSUYDMKHGIHIXQG , Q8 XIXW  Z HUFHYHGDSD P HOWR P LQIRQ \WHI XQIP RXQNBHXQEHIKHE33 $ JUHP HOW

LQSXIXWW  DVIKWAH WHE 7UMM | RUYDFN( OILQ RIP HEXVARDARHT7 UXMMHLQAMG-G\R DA UDGXOQNRQYH DFHFDP \WH3&@P* DIOQWMXVDGRH
R WD LIDMAHNG WHUAMDR \WH P LARQUED P HWIADAN ( QNI LBGD&KTBAM)  EDNXSH SHMROSOKOQMRWHS 6 VDNXSH &REHIQS XIXW  7KH
7 OAKAH DRI HEWDAAYLGOY O LODAMG Z WK \RHSUYDMKHEI HI XQG FROWSILHG Z W Y6TFN ( O DQGRKHYAR LD SURSH® XVHSURFHHGY| URP WH\DBIR FHIBQUADFN ( OIDIV
RUED 1Q$XIXWW  WHSUYDMKHEIHI XQEVREQI DARQVR XVXQGHAHG33 $ JUHP HW H
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ZHHXQZ DHR WHHRDEP VDAKHWP HWHU-ED P HYZ DYUHFHYHS 7 KHSUYDMKHEIHI XQGLYRXAUH® LOAMXEDNROXQEHAMHOZ VR WH&D P DD, DG/

2Q HHPEU ZHVHABGWH7OMMY ~ PLORQE@P IRU P IARQDG! LBGDROP Z MWWH&D P DD, VBQG/NMQMR | IADOIMXERYR \WHSUYDM
KHEHIXEGIRU P IARQWDAYRZ HEWRXVXQEHAHG33 $ JUHP HOMG VDUAKOW \WH\HMBP HIADQGWHFRXQALSDWVVI OUHWR DN LWFRQMIFXDOREDI DARYY \WH
&RP S0 VU KWXQGHMHE33 $ JUHP HIWDYHEHHQ FROMIMGLQR DFRMEFMICFOIP EHQY SXAYKHGWURKIK WHED P DO, VOGE/ ANXEMRQSRAHAQIV $ FRAQIO ZH

ROQIHFDAMI\ \WHDWHADY/ DRI HGVHRXUMEY SXUFKDVHDOG SV BHHP HONBXWDVDROIP * XUQ) WH\ HIUHGS' HHP BHU ZHUFHYGD  PILARY
SO P HQNURP RXULQUKUDGRH FOUHLQUASHRAR WHVHINBP HOAS VR -XCH WHFOIP KDGDFRWEDIVR PICRQOGDIOUYIOHR ~ PLARY $ VR

" HHPBU WH633 $ JUHP HYKDGDFRWEDIYR PICRQOGDIOUYIOHR P LARY

5 HYHOXH5 HFRIQURQ

6DOVDGSD GZQVR QM HON 5 HID H5J DOV DG GRAHYRQLQYHWR HONVDUHGHMP LOHG ROWH\GHAL LF LGHQIVLFDINRQP HARG

, QMMAMDGAMCHGLIFRPH |, QMMMGRP H LGFXAQ) [P RW DIRQR SUP LXP DG GVARXQAKMQ) \WHH [ HARYHLQMBWP HARG LV HFRGHE RQWHDFFUCCEDLY
DQGSHURAFIM DARWHS] RUFRIDABELOW , QMR HOOR LGFOXGHVIQMAWDLIHG | URP FDK ROKDGG 8 SROWHSUHED P HWR DETRQRUG-EWHRXUNY DQ SUSD P HQW
SHIONYDHUHFR.G-GD/SDWR LQMMWGERP H : HKDYH®GDQY QG FHYBQSUH HUHG HIDAW LOMMY HOVIQWHSRMRIR WDAFRQEIQDSD P HMWONGES 33,. © LQMMNRY
AYIHGSRVMRY 3,.  LQMMIZE GYIGHIG/ DUHIFRUXHS DOG UHFRUGHG DYLGFRP HDAKHFRQALRMOODMY Ll GHP HSFRIDAMEG 7KH3, . LOMIWIG A YIGHIE/DHIGHG\R
\WH SUKCFLSDOR NKDUH EDDGRHY ROWH FCSLABT) DANRQ CDAN DQG DUHIHHIED GAHDAP DXUMNY RUZ KHQUHEHP HEE WHIWKH ) RAWHWUHDQGEM] P ROMVHIGHG-XCH
ZHUFRIQIHG3,. LOMIAWUR LQMHAR HQVR 59 IPDMD P LAIRQDQG P IEAR) WWSHAYHD OJG3,. GYIGHI/IURP LOMWWHIVR CSSIR (PDAD P LARY
DG P LARY UASHAIYHD ) ROWHWWUHDGM] P RQMVHIG-G-XCH ZHUFRIQIHG3,. LOMMMVURP LOHWY HOVR CSSUR (PDAD P LORQDG

P LARY WAS-AYHD DJG3,. GYIGHI/IURP LOMWR HQVR CSSUR (PDAD P LARQDEG P LARY WASHRAYHD

" IYGHIGLGRRP HRQFRP P ROHTXW LY UHFRLBHG ROWHUHRG GDM I RUSUIYDMSRWRIR FRP SIQHVRURQWHH - GYIGHIG GDMI RUSXECFD WIGHE SRIWRIR FRP SDQH/
* LYLGHIGLORRP HRQSUA HUMHG VHRXUMIAY LY UHFRUEHG DV GYIGHIG LGFRP HRQDQDFFUCCEDAVAR WHH \WAKDAKK TP RXQIVIUHGHP HGFRIBRMEG!

1 RQDFFUCAGFRPH , QYH HOWDUHSOFHE R GRQ CARUXCOWEIMY Z KHQ SUCRLSDORULQMAED P HOVDHSDMGHIRU - @) VRUP RIHDGGEZ KHOWHHLY UDRIES!
REMWDYBUGHSICRUQMMNZ LTEHFRIBAMS $ FRXHG FDK DQGXQ FOSMND H53, . LQMMMRIGYLGHIE/DHIHGHDD UYHYHGZ KHQDQLOYHWR HIWY SOFHGRQGRQ CFRXCD
WY 3UMRAD FOSMU HG3, . LOMIMWNRUGYLGHIE/ DUHQRABYHYHS Z KHO DOLOYHWR HOAY SOFHE RQGRQ CRRUCOWBNY , QMIMIWRUAYIGHIGSD P HOVUHFHYHEROGRD
CFRUDO.QYHWY HOVP D EHUHFRIQ] HEDVIGRRP HRUDSSTHG\R SUGHLSDOG-SHIEQ) XSRQP DAIHP HOAVMGIP HOAR WH XGNP DMPRIBRMEAN 1 RQ CFRXCOQYHWY HOWVDA
UHMIRLHG AR CFFUXCONBIMY Z KHD SDWGAH SUGR.SOCDQG QMY SOIG DQG LOP DDIHP HMWIMGI P HOAVDLHANHD VR WP DORXUHN

2 WHILGFRP H 2 \MHULGFRP HUMSUAHQVGHD) H3FRP SHODIRY FROHQARUDP HIEP HQWVHHY UYRIYHULHAY KR 1 HAY XS URWHAY DG RIHUP DAHIDGHRXVI HAY
UHFH.YHG QG DUHWSLADED QRO WU LOQDMUAH ' HI HSFRP SHODIRQLVIGRRP HHILQHG | URP. FRXQIM.SDIMAY RQWDGH/\WDAER CRAHMBIZ MO DVHADP BHUR BMGHWE V
D\WMDGHEM 2 WHIGRRP HP D DORLGFOGH! HIURP BUIGIHEIY : HP D 1URP WP HVRWP HHQMILQR EUGTHI LQDRQ) FRP P MY HOWV DO REQI DAROVR SIRVIGHIQMIP
ILCDGAQ) VR DFRXQMSDLY XQICSHP DHONUHAWDQEHRBEIGHS 7 KHHFRP P W HQVDUH\KRWWMP LODMMDIGP D H SLHXQXQEG $ |HHLYUHFHYHG| RUSIRVAQ) KK
FRP P LW HOWV 6\WKRMUCY | HHYDOG XS URWHHY DUHUHFRIQ] H5 DVIGRRP HZ KHOHDUHS XWXOED Z KHQSOLG DAKHFBRIQ) R WHLOYHWR HAVDQG DIHQRQ UH XQEE®!
0 RWRUQI R 3RUARIR, QrHAR HOW

: HP RQRUWHSHURIP DFHDQG! LQDIRDOMHIB/R RUSRINRIR FRP STQHVRODABDAD TXOMWM® EDAY 1 HDWP SURIGOM D) GYHBSP HOVZ LMOWHSRWRIR
FRP S0 WHLQGBAMY RUWHP CRURHFRGRP LF HOYLLRGP HOAKDAP D DOAUDQ P DALIDCHBP HVWR RXURIWILCDOIQMNRY HOAWMDAD, 2 XUSRWNRIR P RQVRUCY SURFHSKUA/DUH
GHIQHGEWR SURMGHDMP SBi\ HVRP SUKHLYHDIIOMYR RXUSRWRIR FRP SDQHYEDHEROWHURSHIDIY SHIRUP DFHDQGXQEHOLQ) EXMQHWFKOLIAMIMAPY Z KK LOWLD
IRPVAKHEDAVR W5 M5 DAY DV/GHIQHSEHBZ

© HXVHOQLQHXR HOAIMN UDMY) K VP \R FKDLDRMY HOQGP RARUHFBHEVEUR LGIDIGH SHAMGGYHR UHMLOVROHIFK LOYHAR HOAQWHSRWNRIR $ VKK ZH
DAIQHIFK QMR HOADFRP SRUMVARUH 350N5DMY° EDHGROWRP HUFV: 2 SHDIY 3HJRPOGFHDEG  Y0MCHN&KDUTAAMIMNPY

T 2SHDNY 3HIRP DRFHDKWAKH\KHKHDGK R \KHLQYRXY HQAQFRQM WA IWI LQDGADCSHIRP DGRHDQG\WHP DINHANQYLLRGP HQMWIRHY 7 KHP HMF LVH SUWHGLQ
7IHYR 3 " W3 7 ZIW3 © BHQ WHERWDG? ~ BHQ WHZ RYW
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o 7IHJ +9B0MGHWSHIRIP DFHLVIQ ACHZ W RUDERYHH SHABINRY/

s 7IHJ +0 REHDMBEXGHVXQEHSHIRP DEFHDQGRUP RAHIDMP D/KHIEZ 1B/

o 7IHJ +6LIQIFDQNBMQHNXQEHSHIRIP DEFHDQG RMI QI LFDQAP DUNAKHDZ 1QBY
o 7IHJ + 6HHHEXMQHNVXQEHSHIRIP DGFHOG RMAYHHP DNKHIGZ 1G5/

T YOMQIWEKDIRMMNEY DAHXAAHKHIGN R \WHLQMT HOAQFROM WR \WHXQEHOLQ) SRWRIR FRP SO0 IVEXMCHN DQG FUHEWNODW WHXQEHOLQ) SRURIR
FRP SO0 IV PXUHQNEDDCFH\KHHADG WHBYHOR \XKSSRWURP \WHHTXW \VGRQRU 7 KHP HUF LVH SUAXHGDVRQD DXODBMYHVDBIR 3$° \R2&" ZLK$ " EHQI WH
EHIMDQG2& EHQ) WHZ R

7KHS5 N5 DI | RUHDFK LOYHXR HYWYDFRP SRMIR \WWHHE R P HUFY 7 KH5 N5 DY) IVH SUAMHGLOFDMRUHVR * UHD <HIBZ 2 WDQIHDQG5 HG Z W+ HD

UH BRI DOLOMHKR HOAKDANLQ QCHZ W RUDERYHH SHRABMNRQY OG5 HGUH GRMY DQLOMWY HOASHIRIP LQ) P DMIDD EHBZ H SHRABMRYY 7KHP C5SIQ) R \WWHARP SR
\FRUAAR WHHFDM RUH/ DUHEHBZ

T R & % $ % $ OGS HI 7IH IRU2SHDMY 3HIRP DFHOGE: | RIVAMGHW & KDIRMMEY
I <HBZ+ & OB $

I 2WQYH+ &DB %

I s5He: &

7 KHIRTBZ Q) \BEGI\KRZ VAKH5 WN5 DY) R RAUSRINRIR FRP SOQHVDVR -XCH

QP LARY $VR -XH
51\N5 DAQY &R SHAW ) DIU9 DOH SHAQN
* HQ
<HBZ
2 IDQIH
5H5
7RED
$VR -XH DOQYHIR HQVIQRXUSRWRIR KDGD* WHHRS5 NS DY Z W \KHH A-BROR WWLIWHD SRINRIR ARP SDQH/WDMOGD<HIRZ 5 M5 DMY VHYHD
SRWNRIR ARP SOQH/\WWDADG D2 WDQIHS WNS DY DIGRHSRWRIRARP SO0 WDWKDG DS HG5 NS DY
$VR -XH RXUDJJ UH DM SUCH.SOOTP RXAQAR RANKER B (DM SRUMRQ DG | LIWWIHOWLP GOQV1QS$ P HIFDRS$ FKIHVHP HRRERIDIR) $$& ZDv

P LARQDGG P LAIRD UASHRAIYHD * XUQ) \KHI LLIKTXDUMIR ZHSTA-GOQDJWIDMSUASOIPRQR P LARQR RUNKER BQDME SRUNRORGRQ CFRXD
WY XUQD \WHWMLLG TXOWALR Z HSOAHG DQ0)J U DMSUGASOITP RXQR P LAIROR RXUILWWIHOWP (ROQVRQGQRQ CRRUONIMY * XU \WHWMLLG TXOWALR

Z HSOAHGWHUP DQQ) DI U DMSUGASICIP RXQAR P LERQR RXUIIMEHOWLIP (OQVRQGRQ CFRUCOWEMY $ VR -XCH RXUSRMMRQVIQ$ $ & ROGRQ
CFRUCOMIMKIGRIDGQHOGHGIOMWNMEFRP HR PIARQDIG P LARY UASHRAYHD | ROMHWUHHDQGM] P ROMVWHRHIGG $ VR -XCH RXULQMHR HIAQ
$$ & KOGDQ2 UQJHS5 W5 DIYY

* XUQ) WHVHFRRQG TXOWUR Z HSOFHE RXULQYMKR HONQRXUMQRUGHUH/9%6 SUH HIHG\KDUWA/LQ( FISVH7RSFR+ RBQIV ,F IND7 WQAHIAD+ RBQIV ,(F
7WRAHED  ROGRQ CARXOOWEMY $ VR -XCH RAUMQRUSIH HIHGWKDUWVIQ7 IQAHIEDKIG\REGDGGIGFRPHR - PLAORQDEG P IARQ WAGHRWHD
I RARHWUHHDQGM] P RQMVRHQHIGHS $ VR -XCH RAULQYHXR HQAQ 7 UDQAHIEDKOGD* WHDS5 W5 DAY
*XUQY \KHI LUKATXOMAUR Z HSOAHERAU IAH SRUMRQVIQ& RN RQGRQ CRRUCOMIMY $ VR -XCH RXUI LUIMDHD SRIMR/LQ&RQYH. KDG\RED
XGOGGIRPHR PIA@RQDYG P LARY WASHRMHD |ROKHWUHHDQGM] P ROMKHOHIEHS $ VR -XCH RXULQYHIR HQVMQ&RQH  KDGD5 HG5 N5 DY

* XU WHVHFRQG TXOWALR ZHSTAHGRAUBHINY/S SUH HIMG\KDUWALQ6\ P SR \E DH, QMP HADM+ RBQIV G 6\ P S RQQRQ CFRUCOWIMY $ VR
-XH RAUSUH HIMG\KDWVIQ6\ P SOKIG\WRIDQHIGGIFRPHR PIARQDG P LAIRQ UASHRIHD | RAKHWUHHDGGM] P ROMAKHOHIGG $ VR -XCH
RXULQYHWR HOAD6\ P SOKDGD<HIBZ 5 WN5 DY
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3RUARIRDQG, QVHWR HO/S RRMW

7KHIDUYDOHR RAULQMIR HOV DVGHMP IGHELQIRRGI DWW B, RAUERDGR GUHRRY Z D/OSSUR LP DAD PIAROL)  SRWRIRFRP SIQHVDVXCH
DQGOSSA LP DAD PIAROL)  SRWRIRFRP SOQH/DW HHP BHU
7 KHIRTZ LQJ EEGIVKRZ VRXUSRWWRIR DOGLQYHAR HOAZRAYW | RAWHM] P RQMVHIGHG-XCH DG-XH
6l 0 ROMV( Q&3
IQP IR XCH X

QR HOVIQ DG QZ DQGH MY SRWRIRFRP SDQHY UASHRRYHD

" HEABSD P HOVIOQH MY SRIWRIR FRP SDQHY/

6DBVR VPAMAVIQ DG SRWRIRFRP SOQHY WASHRANYHD
&KOQHLQXQUDD HSOSSWHADNRORY DG SRMRIRFRP SDQHY UASHRAYHD
SKOQHIQXQWDN HGG-BUADNRORY O SRWNRIRFRP SIQHY UAS-RRYHD

$\WH/BDB!

2Q0 DK ZHFRP SPIMGD\OBIR CSSIR 1P DD PLAIRQR DAHNVKHISE XVOGRAZKRD RZGHGWWEMADY 10 )+ DV R \WHIDUYDDHR
\WFK DAHVDVR ' HAHP BHU WH3S WHBDB! 7 KHS WG DIBIZ DvFRP SBIME SXUXDQMR DGH LQMYHDIUHP HOVGDAG) HEUOW B DIGEHEHOXV D/
\HIDU DQG( IBI&UHAVE / 3 ( IGI&UHAW RBQIVE39 / 3 DUG( DIGI&UHAVEXE BN 3 DAKHWLG SO SXUKDHY WHS 3XUAKDH)  SXWXOQWRZ KLFK \WH

SXUKDHUDFTXLHG | XQRUSDUCLQMHR HWLOQ! LIWH SRWNRIR FRP SDQHY

7KHSURAH-GVITURP \KHS WH/S DBHZ HHXVHG T ROWHUHSD P HOAR RAURWBEQ) LQG-RMIHY DG RKHUIHHDCFRERDMSXERAY IGFXAQ) \RP DNHLQYHIM HQWIQ
CFFRUEDCRHZ LW RAULQYHWR HONXRDAD\

5 HRHQ/$ FIRXQAMQ 6VBQEDUGYS SCDMY

6HH,\WP 2 ) LCDQFLDOS\BAMP HOVDQG6XSSBP HAMY * DI 1RM  5HHYVS FFRXQIY 6\BEDUG/8 SDMVIQWLVA XOWO 5 HERWRQ) RP 4 IRUIGHEYR)
UFHQAFFRXQI) \WIIED. B/ XSEDMY

5 HXQOVR 2 SHDWRQVI RUWH7 KUHHO RQMV( QGHG- XCH DQG- XQH
5 HHXH

7TKUHO ROMV( QGG
QP LaRY -XCH -XCH

7REDQMNERP H
7REDAYIGHGIGRP H
2 \HULGFRP H
7RECIQHXT HQAGRRP H

2 XURBCLOMMY HOMFRP HG-RUDHGE! CSSUR LP DAD PARQRU  |RAHWUHP ROMVHIGS-XCH DVFRP SIUHG\R WH\P HSHIRGIQWHSURU
\ HOU ) RAKHWUHP RQMYVHIGG-XCH RBCLOYHWY HOMGFRP HR CSSIR LP DAMD P LARQFROMMAMGR DSSUR LP DAD P LAIRQLOFDK LOMIANVURP
IQMXFHQV SR (PDAD  PLAIRQIQ3,.  LOMIVURP LQYHAR HON GHAZP RMY DMRQR SXUKDHSUP LXP VDQGAVFRXQVR [SSUR (PDAD P LAIRQ C5SUR P DMD
P LARQLOFDK GYIGHIBVIURP LOMW HOV SR IPDMD P LAIRQLQQRQ FDK AYIGHIB/I URP LM HOVOQGISSR IPDMY P LAIRQLORKHULGFRP H 7KH
GFUDHIQLOMMWAMIRP HR C5SUR P DMD P LAIRQZ DVSUP UKD GXH\R DEZ HILQYHWMG DAHNEDHD/DURKOR \WHS WG DB! 7 KHG-FUDHLQAYIGHEGLGRP HR
DSSIR IPDMD P LAIRQZ DVSUP DU GHWR DGHRUHDHLQSUH HUHE HIXUW LOYHR HOVKHIS 2 \WHULGFRP HGXUQY \WHWWUHHP RQMVHIGHG- XCH Z KIFK USUAHQN
I HAAKDADHI HGHIDED QRO UHPXULY LQCDMUH Z Dv'SUP DL DMIEXBEGIVR XS URQNIGGEEP HIGP HOVHVUHFHYHGIGR QI HIHMBRIWRIR FRP SDQHY
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2 SHDIY ( [ SHOWHY

7KUHO ROMV( Q&H3
QP LaRY/ -XCH -XCH

0 DCIHP HQNVHH
, FHQRYHIHH

| AW LGRHQAYHI HHZ DYHU
7REDCHACRHMYHI HH

, QMANDQG RMHJILQDCAQ) H SHOHY
3URHMRIOHY

$ P LQVADIYHH SHOH

2 \NHUJHH.DODQG OGP LQMADRYHH SHOHY
TRECH SHOH/

,FRPHW H SHOH

1 MV SHOHVDWULGRRP H\E B/

2 XUREOCHARSHDIY H SHOHVGFUDHGE [BSH LP DM P LAIRQ! RAMH\KUHHP RQMVHIEG-XCH DVFRP SDUHG\R \WHVCP HSHIRGIQWHSURA HU
2 XUREOGHAP DDIHP HOVMHHGFUDHGE D5SWR (PDMD P LAIRQI RARHKUHHP RQKMVHIEHG-XCH DVFRP SDUHG\R \WH\EP HSHIRGIQWHSURA HOU 7 KHGHFUDH

LQVREDHAP DI HP HQWHHZ DVSUP DU® DMIEXEEGIVE DEZ HILQYHAMG DAHAEDH 2 XURBOHAMF-QIYHIHHGFUDHGE, C5SIR IPDAD P LARQI RAHWUHHP RQKY
HG-G-XCH DVFRP SDUHG\R WHVCP HSHIRGLQWHSURA HIU 7 KHGHRU-DHLQLGRHYHYI HA/Z DVSUP DUO DAEXEEGNR \KHG-FUDHLOLQYHAR HOMGFRP HOHWD

OZ HIQMAMG DAHAEDH
, QMIMIGRM-UILQIAQ) H SHOFVGFUDAGE CSSH IPDMY P LAIRQI RAWHWUHHP ROKVHIGG-XCH DVFRP SDUHG\R\WH\EP HSHIRGLIQWHSURU

\ HIU 7 KHGHRUDHLQLQMIWADGE RMHU LCDGALQ) H SHOWMYZ DvSUP DU DMIEXBEGIVR DG-FUDHLQVRETRAMBEQ) ERURZ LQIV 2 XARBCEUR HAMRIO HY OGP QDAY
H SHQHVDQG\RECRAHLUHHDODG 0GP LQMDAYHH SHOFYUHP DGHE UHIMYHD FROMAMYSHIRGRYHUSHIRG

1 8 HOO HG* DIQV / RAMY DOG1 HARKDQIHIQS QUHDT H3$ SSUHADIRY ' HBUHADIR)

7KUHO ROMV( Q3G
QP LaRY/ -XQH -XCH

1 HABDI] HS GWHY JOQVRQLOMKR HOV

1 HVAKDQIHLOXQUD] HGOSSUHADIRY G-BUHFALDIRD R LYW HOV
1 HAADQYHLQXQU] H3 CESUHADARQ RQI RHIQPXUHA

%HH IWSIRVIMRY IR B/

1 HABDT] HE DG XQUHDT HSBRWHY

2 XUGHABDT] HSGWHY/ DG XQUHIT H5JDQVDG GAWHVURKGAGLODGHARWR CSSUR IPDAD P LAIRQ! RAWH\KUHHP RQMVHIEHG-XCH FRP STUGWRGHV

WD HGJD.Q/DOGXQUDT H5J DQVDIE RWHYUAKANY [QDQHARWR CBSUR LP DMD PIARQIRMHVMPHSHIRGLQ  $ VP RYHP HQAQXQUAD HG DSSUHADIRORU
G-SUHADIRQFOQEHWHUAKOWR U0 DARQY Z HERN DAGHABDT H3 QG XQUHIT HEJ DQVRUIGAARIHKHU 7 KHGHABRWI RONHWUHHP RQMVHIG-G-XCH zo/
SUP DUO GUIYHDE XQHDT HGG-BUHADIROLQERM DG, GRANRXWQMP HADM+ RAQIV, ,F . DHD  SDMMID RIVANA XD H3JOQ/IQ8 Q7HN* (EDOSHYLFHY
F SQ7HN DEB5/* +RAQV// & SHRUH/ B XS 7KHSIRVIMRQI RILGRP H\E H/Z DV DAIEXEEGIVE HIXUW LQHAY HOMKDADHKHED/R -XCH 1Q
ILYHR RXUFRISRIDMVXEMADUHY 7 KHQHABRWI RAMHWUHHP RQMYHIGS-XCH ZD/SUP DUO GIYHDE XQUD0 HSG-BUADIROLQ79* ( GPHIWP +RAQIV/ / &

(PHUP  $&, 30UQVG DG HZ 3HP 1D+ RIFR ,F SDUID RIVANA BDT H3JOQ/IQ2$ 7RSR / 3 7KHSUIRYIMRQI RUGHRP H\B] H/Z D/DAMEXEEGIVR HIXWY
LN HOMKWDADHKHISDVR -XCH IQHIKWR RXUFRSRIDMVKEMADUHY 6HH0 RARIQ R 3RWRIR, QHWY HOVIERYHI RUP RIHGHEY U DEQ) WHKHIGK R RU
SRMRIRFRP SOQH/
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, QYW HOWQFRP HDQG L HVB HD@ HEDQG8 QUHDT HG / RAHY * DIQVS HDWGEWR 1 R &ROARI) , QMHWR 1 HZ 0 RXQEOQL HY HDHERESRDIRY 10 1/ &

7KUHO ROMV( QG5
IQP LIRY/ -XCH -XH
7REDQYHXR HQVGFRP H
1 MV SHOHYDWULGRRP H\[ B/
1 HAQYHXR HQMGFRP H
1 HW 1 HAQMR HOAGFRP HUHDWG\R QRO FROURTIDY LOMINQL 0 1/ &
1 HAQYHXR HQMFRP HUHDMGWR1 0 ) &
1 HWDQYHLQUDT HE QWA JOQVRQLOMUKN HON
1 HVADQHLQUOT HG WY JOQVR LRI HOVUHDAGWR L0 ) &
1 HWADQHLOXQU-DT] HGDSSUHADARY G-SUHADIRY R LQMHIE HOV
1 IO HLOXQUT HG G-BUHADIRY CSUHADIRORYI RHIQPXUHER
%HH IWSIRYIMRY |RAG] B/
/llgx{/lgmeLquu-m; HGOBSUWHADIRY G-BUHADIRY R LQYHAR HOVUHIDAG\R QRO FROURTIY LQMIIND
1 HAVADQYHLQXQU HGOESUHADARY G-BUHADIRY R LQYHIR HOVUHDAGR 10 ) &
5 HXQOVR 2 SHDWRQVIRUWHGL 0 ROMV( QaHE- XCQH DQG- XCQH
5 HHXH
6l 0 ROMV( QGH3
QP LARY/ XCH XCH
7REDQMWNERP H
7REDAYIGHGIGRP H
2 \MHULGFRP H
7REDQYHXR HQAGFRP H
2 XURBOLQMHMY HOMGRRP HG-FUDHGE: 0SSR LP DMD PIIRQRU  IRMWHM[ P ROMVHIGG-XCH DVFRP SOUHG\R \WH\CP HSHIRGLQ\WHSURU
\ HU) ROWHM P RQIMVHIEHS-XCH RBOLQYHIR HYMGARP HR DSSUR LP DMD P LAORQFRMMMMGR CBSUR LP DAD P LARQIQFDK LQMIXVURP

LQHXR HONV CSSUR LP DMD PIARQLOS,. LOMMMVURP LOYHWY HOV GHAZP RMY DIRQR SXUKDHSUP LXP VOQGAVRXQVR 5SS IPDMD P LERY CBSUA LP DAD
P LARQLQFDK GYIGHIE/ I RP LOYHWR HW CBSUR LP DMD P LARQLOQRQ FDK QYIGHIS/IRP LOYHWY HOVDQGOSSIR (PDAD P LARQLQRKHIGRRP H 7KH

GHFUDHIQLOMMWAMIRP HR C5SIR P DMD P LAIRQZ DVSUP UKD GXH\R DEZ HILQYHWMG DAHNEDHD/DURKIR \WHS W DB 7 KHG-FUDHLQAYICHEGLGRP HR

SSIR IPDMY P LAIRQZ DVSUP DLKD GAHWRDGHRUHDHLQSUH HIHE HIXW LOYHR HOVKHIS 2 \MHULGFRP HGXUKQ) WHM[ P ROMVHIGHG-XCH Z KIFK U-BUAHON

| HAAKDADHIHGHIDED QRO UHPXUY LQCDMUH Z Dv'SUP DL DMIEXBEGIVR XS URQNIGGEEP HIGP HOVHVUHFHYHGIGRP QLI HIHMBRIWRIR FRP SDQHY



7CEBIR &

2 SHDIY ( [ SHOWHY

6l 0 ROMV( Q&3
QP LaRY/ -XCH -XCH

0 DOHP HQVHH
| AW P DIHP HQNHHZ DYHU 2
7REOHNP DDIHP HOVHH

, FHQRYHIHH

| AW LGFHQRYHI HHZ DYHU

7REOGHNCGRHORYHI HH

, QMG RMHJINLQDCRQ) H SHOHY

3UR HAMRIO HY

$ P LIQWDNYHH SHRH/

2 \WHUHH.DCDQG OGP LQMADIYHH SHOHY

7RECH SHOH/

,FRPHW H SHOH BEHHIW

1 AV SHOAVDWULGRRP H\E] HY

2 XUREOCHARSHDIY H SHOHVGFUDHGE [BSH P DM P LARQIRAHM] P RONVHIG-G-XCH DVFRP SDUHG\R\WH\EP HSHIRGIQWHSUR HIU
2 XUREOCHAP DDIHP HOVHHGFUDHAGE, C5SIR IPDMD P LARQIRMHM] P RQMVHIGG-XCH DVFRP SOUHG\R WH\CP HSHURGLQWHSURA HOU 7 KHGHFUDH

LQVREOHAP DI HP HQWVHHZ DVSUP DU® DMIEXEEGIVR DEZ HILQYHAMG DAHAEDH 2 XURBOHAMF-QIYHIHHGFUDAGE CBSIR IPDAMD P LARQIRMHM] P RQKY
HG-G-XCH DVFRP SDUHG\R WHVCP HSHIRGLQWHSURA HIU 7 KHGHRU-DHLQLGRHIYHYIHA/Z DVSUP DO DAEXBEGNR\KHG-FUDHLOLQYHAR HOMGFRP HOHWD

®Z HIQMMAMG DAVHNEDH DRQY) Z W DQLGFUDHLQ DQLGRHMYHI HHZ DYHUB, \KH, QAR HY/$ GrivHU

, QMG RM-UILQICAQ) H SHORVGFUDHGE [8SH P DM P LARQIRAMHM] P RONVHG-G-XCH DVFRP SDBG\R\WWH\EP HSHIRGLIQWHSURU
\ HIU 7 KHGHRUDHLQLQMIWADGE RMHU LCDGALQ) H SHOWMYZ DvSUP DUO DMIEXBEGIVR DG-FUDHLQVRETRAMBEQ) ERURZ LQIV 2 XARBCEUR HAMRIO HY OGP QDAY
H SHQAVDQG\RECRAHLUHHDODG 0GP LQMDAYHH SHOAHYUHP DGHE UHDMYHD FROMMYSHIRGRYHUSHIRG

1 /8 HOO HG* DIQV / RAMY DOG1 HARKDQIHIQS QUHDT H3$ SSUHADIRY ' HBUHADIRY

6l 0 ROMV( Q3G
QP LaRY/ -XCH -XCH

1 FAXD0 HG WY JOQVROLOME HW

1 PO HLOXQUDT) H3G-BUHADIROR LMW HW

1 FAAKOQI HLQXQUHDT] H5 G-SUHALDARQVHRXUMYAY SXUPKDVHG XQE-UFROMD HS
DIWHP HIWWR BAHD

1 FARKOQI HLOXQUT] HECSSUHADIRQRI RUIQPXUHER
YHH IWSIRYIMRD | RS B/
1 HABD0 HG DG XQUADT HSGRWHY

2 XUGHABDT] HGOQG XQUHDT HS QWY UAKGAMGLODQHARWR C5SUR LP DMD P LAIRQI RUWHM] P RQMVHIGG-XCH FRP SDUHGWR QRO HEJO.QVOGG
XQUDT) HGJD.Q/DOG AR UK LODGHANRWR CESUH LP DMD PIARQIRMHVP HSHIRGLQ  $ VP RYHP HQAQXQUHDT] HGCESUHADMRRUGHSUHA DARQFDQEH
WHUAKOR WD) DARQY Z HERN DACHASDT) HG DG XQUHDT] HGICLQVRUBWHARI MU 7 KHQHABRWI RAWHM] P RQMVHIGHG-XCH ZDVSUP DU GIYHOR UDD Hs
GV GHR\KHS WH/BDBIZ KHIHZ HVRGSCESUR LP DAMD PIAROR DXHNVDN R WHIDUYDDHR \KFAK DAHNVDVR * HHP BHU XQUADD) HE G-BUHADIRORD
WHFOIP UHDMGVRWHFRIDMDT HSDI P HOAZ W339$ ) XQG / 3 DU5339$ Y6DAN( O ( TXW // & &ROM $1IREEGI&DH 6/ 3,9 DG+ HS\6\ WPV SOMDID R IVHA
Bl XQU-DD) H3CESUHADARQLOS Q7HN DQUG( DI®H, QUDAKPMUHEXSHI RTR / / & 7 KHEHH IWSIRMMRY | RULGFRP HVE HvZ DY DMIEXBEGIVE HIXW LM HOVKDADHKHE
DVR -XCH LQILYHR RXUFRSRIDMVXEMADUHY 7 KHQHABRWI RAHM] P RQMVHIEHG-XCH Z D/SUP DU GIYHDE XQUD0 HSG-BUHADIRQLOS Q7HN 79*
(P HWP +REQV/ / & $&, 3DHWGE D1 H 3HP 0D+ RWFR ,GF SOMDD RIVAAR XQUDT H3OCSSUADIRQLO+ RP UFK %4 DQGUT HG
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JOQVIQ2$ 7RSR / 3 7KHSUIRMMRQI RUGFRP H\E] H/Z D/ DREXBEBIVR HTXW LYY HOMMDAHKHIEDVR - XQH IQHIKWR RXUFRSRIDM\VEMADUH/ 6HH
0 RMRIQ R 3RMRIR, QWY HOVIERYHI RUP RIHGHEY I DLEQ) WHKHIGN R RAUSRMRIR FRP SOQHY
, QYW HOWQFRP HDQG L HVB HD@ HEDQG8 QUHDT HG / RAHY * DIQVS HDWGEWR 1 R &ROARI) , QMHWR 1 HZ 0 RXQEOQL HY HDHE&RESRDIRY 10 1/ &

6l 0 ROMV( Q3G
QP LaRY/ -XQH -XCH

7RO HQMFRP H
1 ¥ SHOAVDWULGRRP H\S HY

1 FAQYHE HMGRP H

1 HW 1 FAQMHIE HVWGFRP HUHDMG VR QRO FRURIY LQMMNQL0 1/ &
1 FNQYHWE HOVGFRP HHDME\R 10 ) &

1 FACHIQUDD Hs GRWHY JDQVROLQYHAR HON
1 AW 1 FAROQIHLQUDD H5.J DQVROLOYHWY HONUHIAG\R GRQ FRONRTILY LQMMNQL0 1/ & 2 2
1 FACHIQUDD Hs GWHY JOQVR LOMHIE HWHDMGWR1 0 ) &

1 MWD HLOXQUIT] HEG-BUHADARQR! LQMHIT HOV

1 HVADQIHLOXQUIT] HGG-BUHADARQR VHRXUMEY SXUFKDVHE XQEHUFRIDMDD HG

DIUHP HOMR BAHD 2
1 HVADQIHLOXQUIT HG G-BUHADIRY CESUHADIRORYI RHIQPXUHER

%HH IWSIRVIMRY IR B/

/l(r)\x{/l&HmeLqumq HGCBSUWHADIRY G-BUHADIRY R LOYHAR HOVUHIAG\R QRO FROURTIDY LOMIXND

1 HARKDQIHLQXQUDT HSG-BUHADINROR LOYHIR HOWVUHDMG\R1 0 ) &

/ ITXIQW & DSIMICE HRXUFHY 2 11 %DMQPHEKHVS ULDQIHP HQWDQG & RQADRAMDCR. EQIDARQYY
/ ITXLAW DQG & DBIMICE HRXUAHY

7KHSUP DY XVHR H MM | XQB/00G00 1 XQB/UIMNHELOWHIXMUHLYH SHAKGWR BHI RUWED P HOAWR LQE-EWECHW LMY HOVLQSRWRIR FRP SDQHY FDK
AMUBMRAR RUMBRNRTHY RU RURKHIHHDOFRSR DM SR/

BLOAHRXU, 32  DQG\MUIRXIK - XCH Z HKDYHUMHG DSSWR LP DMD P LARQIQGHBRHD/I URP DEAURICR I HIQIVR FRP P RQVRAN

2 XUGIAGW LV IHH DM DG IHHID DDMEGIKURKIK DEYDERHYIURP \WHUHYROLQ) FUAWIAMMY |URP FDK I GZ VIURP RSHIDMRYY DQG Z HH SHAMBMURKIK
SHIRAF |RTBZ RQHMW RIHIQIV , QDEAWRY ZHP D 1URP \WP HVR WP HHMULQR DEAWRDOG-EWCAMMNY LGRHDHWHM] HR H Y | CAOMNYRUMKHDEAWRDOGEW
VHRXUMEY [GFOGQ) XQUHRXUHG G-EVDGE RUGHEWHPXUMIE FRQAMMEBILQR FRP P ROWRAN $ Q. VKAK LGRXUHIFH RUMAXDGRHZ RX@S EHVKEMRAAMR SUAYDIAG) P DNHVRQGMRYY
RXUGINGW BINXUHP HQV FROMFXDCDOG UHIX@RY UAMIRNRQY DGR CRRLY 2 Q-XCH RXUMKDUHKREEHY DBSURYHG\WHCSSIFDARQR \WHP RGLLHE DAHWRYHIDIH
BIAUP HOMHNVRWIQ6HAIRD D RIWH  $ PAZ KIFK UAXGMGLOWHUHBAENROR \WHP LQP XP DAVHNRYHDI HUDAR CESTFLEGIVR XV URP W DVR -XCH

,QOFREDFHZ IWWH  $ PAZ W AHMIQQ@P WG H AHBIRYY Z HOHRQD DIBRZ HEWR ERURZ. TP RXQVAKAK \KDNRXUDXAWFRYH I H FOBXOMWS SXUKCOMR \WH
$ AMYDABDIV D\WAXK ERIRZLQ) ZKIFKP HIQVZHADQERWRZ — [RUAYHY R RAUHDAW  $ VDUAKOR RXUH HP SIYHUHIH WHFHYHSRQ1 RYHP BHU ZH
DUHSHP WHG\R H FOGHWHB96 JXOIQMGG-EQMIVR 6%8& , 6%8& ,, DUG6%& ,,, |URP \WHGH LQUWRQR  VHIRIVHRXUMIY LQ\WHDXHARYHIDI HUANXULHP HOADSSOFCE®
WXVXQEMH  $ PWZ KHDIBHP HOVIRYHQQ) WH1 0 ) & &UHEVY CROW DOGAHWMQR WHS QHXUHGL RM/ DVGHIGHGIO, WP 2 ) LCDCADCB\BAP HOA? 1 RM
YRURZ LQIVIQWLYA XOUWM® 5HERVWRQ) RP 4 FROBIQAHMIQFRYHIQNVOG\MP V [FOGQ) DUTXUP HOAKDZ HQRAW FHGDGENR HXUWWDMRR ~ \R DARH
WP HR LGPAULQ) DEAMWRDOQE-EWEHY DG DU HOWDZ HQRW FHGDWRUHGG-EADIRR \R DAIQ WPHS$ VR -XCH RXUDKHNRYHIIHWDAR
zD/

$VR -XH DG HHPBEU RAUBRWRZ IQVFRQIMAGR WH-XGH ~ 1RAM 1RPEHU  1RM/) HEDOW 1RW/ 2RREH)  1RMW/
+ REQIV&UEW CAON 6% JXOIQM-GGEOMIV 10 ) & &UHEYVY CRON DG
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8 QHXUHGO0 DIHP HY&RP SIQ 5 HYRYHUGHH, WP 2 ) LDGADCBBAP HOWV? 1RM  YRURZIQIVIQWLVA XOW® 5HRVWR) RP 4 |RUDGAWRDOQRP DIRQ

$WXH DG HHPEU Z HKDGFDK DQGFDWK HIXLYDBQWVR DSSUR 1P DM P LARQOGG P LEIRQ WASHRAYHD 2 XUFDK SIRIGHGE
RSHDMY CRRMNYGUQ) \WHM] P ROMVHIEHG-XCH DG-XCH ZD/LSSH LP DMD P LAIRQDGG P LAIRQ WASHRAYHD : HH SHRAKDADTRXUBON
QTXAW QHHEV/Z LAEHP HAZ W FDK | BZ VI URP. RSHIDIRQY DG RMHUDRRYLANY

2Q1LRHMHPEU Z HHOMHGLOR DQHMW QBRI UHP HIWDVEP HIG-GRQ0 D $XIXW -XH DS XIXWY WH

3 MMBMRQS JUHP HQV Z W% 5101 6HXUMEY ,F DIG5D PRG-CPHY $ WRADMY ,QF 2 Q$ XIXW WH&RP SDQ HOMIGIQRS PHIP HQM R \R\KH

* IMMEXNRQS JUHP HZ WK% 5131 6HRXUMAY ,(F 5D PRG-CPH/  $WRADM/ ,F DQG&LMYHIV-0 3 6HRXUMKY / / & FREBAIYHD WH $JHIV |ROWHSXERHR
DEAQ) &MY H/-0 3 6HXUMEY / / & DVDQ$ JHQA7KH' IMMBXMRDS JUHP HWRUILDID SIRVIGHEWDNZ HP D WKH DG VHIRUMKDUAVI URP WP HVR WP HWWURKIK \NHS JHON
XS\R P LAIRQZ RWR RXUFRP P RQWRANE! P HDQ/R DAKHP OV $70  RIHIQIV $ VR WHIP HIGP HONRQ-XCH ZHIFUDHGWHP ] P XP TP RXQR
\KDAR EH\RG\MIRAIK WHS 70 SURIUZP | URP P LROWR P IERY

) RAMHWUHDGGM] P ROMVHIGHG-XCH DG-XCH ZHAGRNHID) \KDWVR FRP P ROWRANXQEHMH' LUEXIROS JUHP HOW

© HIHHDE XHQBURHHGYIURP \MHHS 70 RIHIQIVAR P DNHLQYHWY HOV R SD. GRZ QUIELOWMY DG RUVHHICFRBRIDMSXUERHY $ VR -XCH KDY
UBUAHINY CBSUH LP DMD P LAIRQR RXUFRP P RQWRAN UHP LQ DYDYDE®H| RUMKOFHDG\VDBIXQEHMH' NUEXNRO$ JUH-P HOV

2Q) HuQY RUEROGR QUARYDAWRUI HEDSIRIUP | RMHSXERHR WHBXURKDIQ) XS\ P LARQZ R R RXUFRP P RQWRAN WH 2 @
S5HXADH3IWRIUP  7KH2 @5 HSXUAKDH3WRIUP WP LODMGRQ2 RREHU XSRQWHUSXADHR P LROR RXUFRP P RQWHRN 2 Q2 RREHJ RXU
EROGR QUHARYDAWRI HSDQGH. SIRIUP |RAHSXUBRHR BEXURKDIQ) XS\R P ICIRQZ R R RXUFRP P RQWRFN WH 5 FBXURKDH3WRIUP 2 Q$ SUO
RUEROGR QUARARLY DXAWR HE\WHUHSXUKDHR XS IR DQ DGAWRIDD P LARQZ RW R RXUARP P RQWRAN * IMQ) HIHAARWHLCGRBDH WHS HSXURDH3WRIUP
DXANRU HYXVR UBHBXURKDVHXS \R P LARQZ R R RXUFRP P RQWWN

8 QAHMH2 @5 HXURDH3WRIUP DOGWHS HSXURKDH3UWRIUP  Z HZ HHSHP WG EXW HHQRAREQIDIMG \X UHSXUAKDVH RAURXMBE QY FRP P RQURAN LQWHRSHD
P DINAWURP WP HVR\IP H SURVIGHGWDWZ HFRP STHGZ W RXUFRGHR HMEFVDQGWHIXIGHICHASHRILHGIQS X®T E R WHEHRXUMAY( [ RDQIHS AR DvOP HGG

WH ([ FKDQIHS FW LGFOXAQ) FHMBIQSUFH P DUNHAYROP HOQGWP Q) FROMIIQN , QUEAWRY DO USXUKDH/Z HHFRIGERGIQIFFREFHZ IWWH - $ PV HH SHW
\WH5 HEXUKDH3URIUP \R EHIQSOFHXQMKHHDMHR * HHP EHU RUXQID P LARQZ RWR FRP P ROWRAN KDYHEHHDU-BXUKDHS

* XU WHM] P RQMVHIGHG-XCH OSSR LP DMD PLARQR FRP P ROWRANZ DVUHBSXUAKDHGE! XVXQGHWHS HEXURDH3WRIUP $ VR -XCH
DSSIR LP DAD P LEIRQUHP CCHS DYDLOEBIXQEHHS HEXUKDH3URIUP

211 YODQFHEKHS JUHP HONV

: HPD BHRP HDSDWV \R | LCDQRDOIQWAKP HOVZ WK R EDDIGRH\KHHAIM LOWHGRIP DOFRAIHR EXMGHMAR P HAWHI LDGRLDOGHHGYR RAUSRWRIR FRP SOQHY
7KRHLIQWKP HOVP D LGFOGHARP P W HOMR H WG FUHEVWDOGLOYRYH R YDW 1 GOUHY HBP HWR OTXGW DG FUHAWIMNLOH FHWR \WHIP RQAMHFRIQ] HELQWH
EDDIRHKHHAB VR -XQH DG HHPEU Z HKDGRAMBZEQ) FRP P LW HIWVR\KLLG SOMWA/AR | XQGLQYHAR HOV\RIBEY) P LAIRY Z KIFK LFXGHEY4
P LARQGHIRP LDMGLQ( 85 WDKDVEHOWIQMAG\RS 6 GRIDLY DG PIAR) Z KK LGFOGHGY: P LARQGHERP LDMGLO( 85 WDWDVEHOWIQMDAG\RS 6
GRILY WASHRAYHD XQG-UYDURXAVXQRLY QUAYRNQ FUAWIAMMY GHD HSGIY. FRP P WY HOVRURKHUN XUMUHI XQEQ) FRP P W HOV

: HPD 1URP WP HVRWP HHQMULQR | LDRQ) FRP P LW HWBIWLY RUBLIGIHI LADGAGQY FRP P WY HQW Z KLFK FRX@S UHTXLHI XQRQ LOWHI XM $ VR -XCH

DG HHPEU Z HKOGFRP P MY MBI AR SXUFKDVHLOYHWE HWLQDQDIJ U DAMSCUDP RXQAR PIORQOQG  PLAIRY WASHRMWHD $VR -XCH
DG HHPEU Z HKIGQRVQMIGLOR D) BUGIHILDAQ) FRP P WY HOVZ KLFK FRXES WNALHI XQRQ) LOWHI XM
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& ROACRNDCR EQIDARYY
$ \XPP Y R RXUMIQI LFDQAFRQAMPNICED P HQWREQIDIRQVDVR -XCH VDVIRBZ V
&ROACAMD? EQIDARYV3D, P HOV' XHE\ 3HIRG
| RVWDQ 0 RHWDQ
LQP LARY 7RED <HU <HW/ <HW/ <HW/
8 QHXUHG1 RMW/ 2 2
+ RAQIVEWEVY CRON 2 2
694 JXOUDQMAGG-EHQMBY 2
10 ) & &UAAVY DOV 2 2 2
8 QHIXUHG0 OIHP HOMRRP S 5 HYROYHU 2 2 2 2 2
7REDRQMPXDC? EQIDARY 2
PLOROR WH-X(H 1 RAWZ LGP DMHRQ-XCH XQBWHDIHUU BXUADHS PIOROR WH1RMPEH 1 RMZL@P DXMUHRQL RYHP EHJ
XQBWHAMHUBGHP HG P LARQR WH) HEUD 1 RAVZ LGP DXUHARY) HEUD XQBWHMHUGHP HGOG P LAIRQR \KH
2AREHU 1 RAWZ LGP DXUHRQ2 AREH) XQBWHMHUBGHP HG
8 EMHWP VR \WH+ REQIVEUHEYY CRON DORMEEQ) ERIRZ LQIVXQEEHMDNTAON H FHEQ) P LAIRQP XWEHUBSOGRQRUEH RIH2 RREHU
P LARQRAWBZAQ) D/R -XH DQG0OUP 0QQ) ERIRZ LQIVP XWEHU-SOGRORUEH RIH0 DUAK P LARQRANMBAQ) D/R -XH
$VR -XH \KHHZ D/CBSUR P DAMD P LEIRQR DYDDEGIFCSIAW WP DQQ) \XEVRAR ERURZ 1) EDHIOP MR XQGHMH+ REQIVEBHEW
) CROW
7KHEYS IXDDQM-GGE-MIWKHEE 6%& , BHIOQWRP DXUHRQO DK 7TKHEYS JXDIQM-GGE-QMIWVKHEE 6%& ,, Z LOEHIQWP DXMHRY
6HBNP BHU SHHAMR, WP 2 ) LDGADCBMBAPHON? 1RM  YRIRZLQIVIRUDIXOWKHGIR 6% JXDUDQAHG G-EHOMUHP DM
8 QEHMHWP VR \KH PLARQ1 0 ) & &UHIAVY DOV DORMBEQ) ERURZ LQIVXQEHDNVCAON PILARY ZKFKIFOGGY: P LARQGHRP LDAG
1Q(85 DGG... P IARQGHRP LCDMELO* %3 WDMDHEHQWIQMME\RS 6 GRALWDVR -XCH P XWAEHU-BDGRORUEH RM6HBAMP EHJ $VR
-XCH WHHZ DVOSSUR LP DMD P LAIRQR DYDOEGIFCECAW UP DQQ) \KEWRAR ERURZ 1Q) EDHAP MR/ XQEHMH1 0 ) & &UHAVY CHOW
8 QEMHWP VR \KH P LOIRQS QHXUHS0 DIHP HQARRP S0 5 HYROYHU DERAMBEQ) ERURZ LQIVXQGEHMDNTAMY P XWEHUEOGRORUEH RH
" HRPEU $VR -XH WHIHZ HHMQR ERIRZ LQIVRAMEEQ)

- HKDYHHQMIGLQR CQLOYMHAR HOAP DI HP HOADQGOGYNRY DIUH-P HQVDVEP HIG-GIURP WP HVRP H WH | QYWY HAD CCDIHP HO/B JUHHP HOV Z W\KH
, QMY HY/S GMVUIQDFFREXFHZ LMNWH  $ PAS QEHH, QYRR HD DI HP HVS JUHHP HOAMKH, QYRR HV GYLVHUKDY DI BHHGR SURVLGHXVZ WK LQYHWR HOADGYMRY
DQGP DDIHP HQWHYIEHY : HKDYHDIUWHG\RSD, |ROMWHVHVHNEYY  DP DQIHP HWHHOQG  CQUGRHIYHI HHEDHGRQRXUSHIRP OFH

* HKDYHDOR HQMHG QR WH DG [QMADNRQ DI P HQWV DVEP HYGHG QG UANBIAG \WWH $ GP LQVRDNRQS JUHP HW Z LW WKHS GP LQVDRU 8 QGHMWHS GP LQMIDIRY
$ JUHP HOMKHS GP LQMADRUKDY DI UHHG\R CUIDQIHR! | LEHVETFHI RUXVDQG SURVIGHR | LFHHNXLSP HADQG FBUEDD ERRNNH-ELQ) DQGUHFRGNH-EIQ) \HYIFH/DQGRMH

DOP LQVADAYHVHYLEH/GHHADY VR FROGAWRXUAGHRIYHAD \R @D RSHIDIRYY 7 KHS$ GP [QMIDRUKDYDOR DI BHGWR P DQEQ RURYHYHHWHP DQMIGFHR  RXUILGDCADD
UHFRB/ RAUU-SRIWAR WRFNKREHY DG U BRWI LG Z LW WHB( &

1 D R \KHFRQUEAMOCRED) DIRQYAVAXWHG CERYH DHWLP LODMG RAUFRWXQE-UI) G2 DIUHP HOMDADAHHOMIGLORP D LGRUDH , QDEAWRY Z HZ RXG
O\HD LGPUMI QU LFDQMP HOQGH SHOHLQEFDY DEMIDAYHSOMAAR SURIGHWHVAYLFRY/Z HH SHAMR UFHYHXQGEMH, QrAKR HYVO DDIHP H/S JUHH-P HONDQGWH
$ P LQUADIRQS JUHP HWV
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" IMMBEXWRVDQG' IMGHIGY
* MMEXNRQY GHROUHG DG SIG R WRRNKREEHY | ROWHM] P ROMVHIEHG-XCH \RBBGLBSA LP DMD P LARY

7 KHIRTZ LQ) BEEBIUH GRVFDK GUWMEXIRYY [FOGQ) GYIGHIE/DIGUMO/R FOSMIDL D) SHAMOUHWDADHEHDGFOWGE RUBRDGR GURRYIROWHER
P RWHFHQ® FRP SBIMG VDO, HOLY DOGWHPXUWHWIVATO, HOMR DM

JLVKBIO(QGHG 'DWH "HF® DU 5HFRUG 'DWH 3D\PHQW 'DWH $gg gev

CHPBEU

6HRQG4 XD $3UO -XH -XCH

) LLYXM XD ) HEDOW 0 DK 0 DK

" HPBEU

) R4 XD 2 AREHU " HPBU " HHPEHU

7KILGA XD X0 6HBNP BHU 6HBAP BHU

6HRQG4 XD $UO -XCH -XCH

) LUK XD ) RO 0 DK 0 DK

" HPBEU

) R4 XD 2 AREHU " HHPBEU * HHPEHU

7KILGA XD -XO 6HBNP BHU 6HBAP BHU

6HRQG4 XD $3UO -XCH -XCH

) LYK XD ooy 0 DK 0 DK
70 FKOIRMMEVR DIDEMMEXNRYY SOG DUHU-SRWG\R WRRNKREHYRY) RIP DMMHHIGR \WHFDBOEU HIU) RAWH\ FOWHIGG' HHP BHU D%
" HPBEU VREDAMUEXNRYZ HMH P LARQDGG P LARY UASHAYHD R Z KIFK \WHGEMMEX\WRQ/Z HIHFRP SUMHGR CBSUA LP DAD oG

WASHAWHD R RAQW LGFRPH 05 WASHAWHD R TXOD HGLGRRP H DG UASHRHD R &Y \WP FoSMIDIOQVDG

OSSR LP DMD D% UASHAIYHD R DUMQR FOBAED) XUMHTXOUM® QWMBMRYY L ) Z IGEHGMP IGHGE RAUERDGR GUHRRY
, FOGY/ U XOUTXDUMSD GUMEMRQ/R SHMKDUH DG \KSSBP HRBDAMMEMR)Y HIAG R SURJTXOMMUHDQQIVR | ROWHI RXW
TXOUMUR MULG TXOWUR HFRG DOWUR DG LWADOWRUR UASHRRHD

;. HIQMGWRSD TXOWD GWIEXINRO/AR RUMBANKRIEHYLODP RXQNMVKI | LAHIAR P DQBQRAMBMYD/DS, & : HIQMIGR GWMEXMISSUR LP DA DOR RUGHV
LQHXR HOAGFRP HRQD TXCLAM® EDUY DG \KEWIQMID DOR R CEGILGFRP HRQDQDQQMOEDLY H F-BWKDAZ HP D UABIQ FHYEQ GHAFDSMIO QY| RUBHQMHIR HOW
: HP DQEIQMD ROWRXWAYLGHIGUHOYHAR HOABDQRQEHKDD R RXUFRP P ROWRFNKREEHY SXWXOQMRZ KIFK HIFK R RAUMBFNKRTEHY FDK GMMEXNRY/Z LEH

DARP DD HQYHAMGLQDBAWRIOKDAVR RXUFRP P RQVIRAN XQBWWHWRANKRIEHUHBRMR BFHYHFDK 6HH,\WP 2 ) LOGADOB\BAP HOWV 1RM  6XPPDU R
6LIQULFDQ/S FFRXQIY 3RIFHVIQWIVA XOW® 5 HERWRQ) RP 4 | RUDGAWREDOCHROY U DEQ) RAUGYIGHIE WM HYVSDR
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5 HDWG 3 DUAY
: HKDYHHOMMGLQR DQ®P BHUR EXMGHNIHDIRQKLSYZ W O LADMS RUMHDAG SO LFOGQ) WHIRTRZ LY

$ : HKOMHHIMMGLORWKH, QMY HOAD DCDIHP HYB JUHHP HOAZ WK \KH, QrHXR HY/$ GYVAU DZ KR RZ GHEWKEMADY R 1 H 0 RXQEQ&DSMID7 KHHRMH 1 H?
0 RXQELQ& BV HINBGWR DY SUR IWHIGHSE WH, Q/HMY Y GYVHU Z KLIFK LGFOGH/DQ | HAVSD: CEGNR\KH, QrHKR HY/S GYMAUXQEHWHMP VR WH
, QMY HQND DCIHP HYS JUHP HOABWH SHOFVIGRUHGE, WH, QR HYS GVHULQSHIRP LQ) IWAHYLFHYXQEHAH, QYRR HYD DD HP HY/$ JUHP HOW
1 HKOHHQMMGLQRDIHHZ DYHUDIWHP HOMAH ) HH: DY JUH-P HOWV Z WKKH, QrHAR HVS GYLVHU SXOXDQAR Z KLEK \WH, QYRR HYS GVFUDIWHG\R
YROQEU® UHGFHWHEDHP DOIHP HWHH/SD CEGIVRWH, QrHNT HYS GYVHUB, XV XQGEHMH, QYRR HYVO DI HP HO/S JUH-P HONBHILGQRCQY Z K\RHTXOUM
HIG-G0 DK WRAIK\WHDOWHGEG' HH-P B ) RTBZ LQJ \WHH SLDNROR \KH) HH:  DLYHLE JUHP HONRY' HRHP EHU WH
, QrHAY HY/% GMVAUDIBHG\R Z DYHDQDP RXQAR \WWHEDHP DI HP HOVHHWDAMWP D KDYHEFHQ HQINVBGWR XQEHAH, QYRR HY/S GYMRY $ JUHP HOVRUKH
SHIRGR -0Q@Y WURKIK - DAY WDIZ RXGEHIQH FHWR DQDQQMODMR R RXUJIRWDRIN 6HH, WP 2 ) LCDGALDCB\BMAP HONE
1RM  $IUHPHOVIQWIVA XDUM® 5 HERWRD) RP 4 IRUGHEY

$ : HKOHHAMFGLORWHS GP LQVRDIROS JUHP HZ LW \KHS GP LQVDRU DZ KR RZ GG\KEMADY R 1 HZ 0 RXQEQ&EMID7 KHS GP LQMDRUDUDQYIH/RXU
R LFH\SCAHDQG SURMGHY/R | LEHHTXLSP HONIGG OGP LQMDAYHVHLYLEHY GHRHAOY R FROGANRUUASHRAYHAE R @ RSHIDARQY/ SXUKCQAR WHS GP LOVRDIRD
$IUHP HOV  HUHP EXOHWHS GP LQMADRUI RAWH DEFFCEGISRUNRQR  RYHKHIGOQGRMHUH SHOAVLGRABGE. IWOQSHIRIP Q) IWREDI DNRQAR XV XQGE-MH
$ P LQUADIROS JUHP HAZ KIFK LGFOGAARHI HAVDQGH SHOH/DARADMGZ WK SHURUP LQ) 0GP LQMDAYH | LDQRH DG FRP STOGFH I XQRIRQY DG\RH
FRP SHODIRQR RXURKIH | LQDGADCR | LFHUDQGAKIH FRP SCOGFHR! | LFHUDGG\WHUUASHRAYHW 1V 3XXOQAR\KHS GP LMADIROS JUH-P HOADQG | XUKH
GMURMGE. XV WHS GP LOWMDRUP D LOIWRZ QAR \IKEP VR XVI RUBP EXUHP HYWRP HRUDER WHH SHOH/AKDARHS GP LQVDRUKDYLGPXUGRQ
RXUBHKDD GAUQ) 0 TXOWMD SHIRG $ VDUAKXGWKHIP RXQAR H SHOHVIRUZ KIFK Z HZ LOKDYHWR UHP EXHKHS GP LQVADRUP D | ORMDMLOI XMUH
TXOWL® SHIRG/DIG\WHHFIQEHR DAKUIIFHILYHODAR Z KHD RUL \WHS GP LQMDRUP D GAMUP LGHVR @P MKHH SHOHAKRDARHS GP LAVRDRUNKEP LIWAR XV
I RUUHP EXUHP HONQWHI XXMUH + RZ HYHU MVH SHRAGWDARHS GP LQVDRUZ LOFRMXHWR\KSSRIYEDWR RXUH SHOHEXGE-DLQWHQHU XMUHOGGP D
GAGH\R RAFDBXOM DG AL HWURKI K FHIEQRYHKHIG UHIMWG P RXQNVDYZ HaDY FROMMHWR FRYHARP HR \WHLQRURNVRWV 7 KHS GP LQMADRUFDQRW

WFRS D) H SHOAAKDAKHS GP LQVDRUKDYSUYRA® Z OYHG ) RANHWUHOGGM] P ROMVHGG-XCH SSK IPDMY  PIOROOEG  PLARY
WASHRAYHD R IGEUHRICP LQWDAYHH SHRFVZ HHLGFOGHGLQDEP [QWMDAYHH SHOHV R Z KIFK (RH SHOAVZ HHZ DYHGE! \WHS GP LQWWDARUS VR -XQH
SSK IPDMY  PLARQR LQAWRAIEP LQWWDAYHH SHOHYZ HHIGFOGHGLOSD CEGIVR O LIDMY ) RAKH\WUHHDQGM] P RQMVHIGG-XCH WH

UHP EXUHP HQWR\WHS GP LOVIDRUUHBUIAHIMS CSSUR LP DMD DG UASHAHD R RXUIURWDVHV

T HWH, QMR HY/S GIMAUDIGWHS GP LQMDRUKDYH HOMIHGLQR DUR DOV | WHH7 WGP DUN/ LEHQWHS JUHP HOWDY/DP HIG-G Z WK1 HZ 0 RXQEIQ&DSMID
SXUXOQMRZ KIFK 1 HZ 0 RXQELQ& CEMIOKDY DI UHHGVR JUDQAXY \WH, QYHR HYV GYIVHUDQG\WHS GP LMADRUDGRQ H FOMYH UR DOV | BHOFHQHR XVHWH
Q@PH 1H 0 RXQEIQ DG 1H 0 RXQEQ) ICDFH D/ZHIDAWH10 ) IR

, QBEAWRQ Z HKDYHDERSWGDIRP DOFRGHR . HMIFV\KRDN RYHOQV\WHFRQGANR RAUR I LIFHY DGAUHRRY Z KIKK LV DYDMEBIRQRXUZ HEVAMD
2727 QZPRQNMQLIDFHRRP 7 KHHRIIFHY DG AUHRRY/DOR UHP DQVEMPAR WHGMWHY/LP SRHGE WH $ PADQGWH' HDY DH* HHIDORRBRDARY/ 7

7KH, QMW HY/$ GMAUDQGIWDH LIDMYP D DR P D HRKHUI XQB/LQWHI XMUBWKDAP D KDYHLQYHXR HWP DOEDMAKDADHMP LOU LQZ KRBIRULQ SOV RXU

LY HQAP DOEDMY 7 KH, QIR H/S GYMAUDQGIWDH LCDM/P D GAMP LGHWDAIQLOYHWR HMYCESURSUDMI RUXV OGS | RURHRUP RIHR WRHRWHUIXQBY , QUK HYHOW
G-5AQ) ROWHDYDLMELMN R KK LOQYHWXR HNDQGE RMHUCBESURSUDM | CRELY \WH, QR H/S GYMAURUWDH LCDMY/P D GAMP LGHWDAZ HVKRXGLQMANIGH B, IGHZ W
RGHRUP RMRKHUIXQBY $ Q KA LYW HONVZ L@EHP DEHRQD \RWHH \WAGHIP WKGE CESIFEGIQY. DOGLQMSUARYHSRMR/R \WHE( & DOGIWWE DG FRMMMN
Z I \KH, QYHUR H/$ GYIVAUV DERDNRQSURHEAY 7KHERP SDQ PO EHSURAELAGXQCHMH — $ AWURP SDMASDIVY [QFHWQWEQOANRY/Z W LW LADM/Z WWRAN
SURUCSSURYDOR \WHAUHRRY/ Z KR DHCRAQMIMMG SHYRQ/ DOGLQVRP HFDAHY \WHSURUCBSURYOCR WHEB( & 2 Q0 D WHERP SI) \WH, Q/HWR HY/$ GIMVAUDQG
FHVIOQR \WHUDH LCDM/Z HIHIUDQAG DORG-U RUH HP SIYHUHIH \RDAKSHYHEHGWHSURURG-UIRUH HP SIVHUHIH  \KHS ([ HP SWWH2 WG B\ WHB( & 7KH( [ HP SvH
2 (GUDIBRZ VIWHERP SO0 R LOMNQFHIEIQ GHI RADAGWIQRNRQYZ W RMHUIXQB/P DEDIHGE. \WH, QYWY HY/$ GMVAURUPHMEQD | LODAY SXUXCQAMR \KHFRQGURQ/R
WH( [ HP SIVH2 WEHU 3XUKOQAR XK ( [ HP SIVH2 WG WHERP SIQ JHIHDD LV/SHIP MWGWR FR LOMWZ W FHISIQR WD LADMV/LL VKAK FR LA HOVDHGERHRQWWH
\CP H\MLP VDG DAKHEP HWWP H DV XURHUGHBEBGLOWH( [ HP SIWH2 WU 7 KH( [ HP SIVH2 WEHUUTXUAAKDADS WTXUUGP DMLY DVGHIQGIQ6HURY R
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RWH  $PVR WHERDGR QUARYP DNMHAHMEQIQAQIY  LOP RWWQKBFHVZ KHOWH&RP SDQ FR LQYHAVZ WK WD LADM/LQDQIMKHUZ KHHOQDH LADMR WH
&RP SDQ KDVDQH LMY LOMIF HONOWHIMKHUDG Ul WHERP SO GVSRAVR DO DAHALFTXLHGLOD\DQORNROXQEHAH( [ HP SIWH2 UE-UXQBWWHGEVGRROLY
GRHRQDSRIDBEDLY RUVDVIBIR DWIEEBMHRXUMY 3XUXOQAMRWH( [ HP SWYH2 WEHJWHERDGR GLHRARYRYHYH/AKHERP SO IV SDUASDARQLIQWHFR LOYHWR HOV
SIRIUP $VUITXWGE WH( [ HP SIYH2 WGHU\WHERP SIQ KDVOEROMG DOGWHERDGR QUHRRLYKDYCSSURYHG SRIFLHY DG SURRHSUY/ UDRITED GALIGHE\RHOXUA
FRP SIOGFHZ WWWWHMIP VR \RH( [ HP SIWH2 WU DG WH, QrHR HY/S GYVHUDEWHERP S V&KIH &RP SIDFH2 |1 LIFHUZ LOSURYIGH BRI \WRWHERDGR QURRLY

2Q0 DK DQDH LADMR \WH, QYRR HY/S GIVHUSXUKDHGAWA® IURP 10 1/ & \KDWR 10 1/ &IVARP P ROWHFN DADSUFHR SHJ
\KDUH Z KK UHBUHAMG\WHQHADKAAYDOHSHMKDHR 10 1/ & DAKHEMR SXUADH | RUDQDII W DMSXUAKDHSUFHR C5SUR P DMD PLARY ,P P HADMD
WHID\MJIL0 1/ & UHHP HG \KDUR IWFRP P RQWRRNKHBSE 10 ) & LOH FKDQIHIRUDSURP IMRY QRMZ 1W DSUGASTCIP RXQIR P LAIRQOQGD
QMMM Z KIFK Z DYBBEOGE 10 1/ & W10 ) & RQ0 DWK ( 11HALYH-XO 10 1/ & SXUKDHS \KOUWVR 10 1/ & VARP P ROWRANIURP [Q
DILIDMR WH, QrHAR H/S GVAUDABP DQQ) RWLBCFRMWDSUFHR SHMDH | RUDQDIJWIDMSXUKDHSUFHR CBSUR IPDMD P LGIRY , P P HADAD \WHIDM
10 1/ & \RGB\WH \KOUWVR IWFRP P ROWFFNVR L 0 ) & DABP DQQ) RIWIDOFRWDSUFHR SHMDUH | RUDQDIJ U DMSXUKDHSUWFHR CBSUR LP DAD

P LR

2Q0 DK Z HHOMIMGLORWHS GFRP P LWHG5 HYRIIQ) / RS JUHP HOWZ W10 ) QMBI HON,,, / / & DQOILIDMR \WH, Q- HYS GYMAJ Z WD
PLARQP O P XP [P RXQWR UAYRYHUERURZ LIV DYDDEGIDQG DP DMIMW AMR * HA-P BHU 2Q0D Z HHOMIMGLOR DS P HIG-GDOGS5 HABAG

8 FRP P LG5 HYROLQ) / ROQ$ JUHP HURZ W10 ) QMR HON,,, / / & ZKIFKLGFUDHGWHP O P XP [P RQVR UYROLQ) ERWRZ LIV DYDDEGIWH QG-I URP

P LAROW PIAOR) 2Q' HHPEU ZHHOMIGIORS PHIP HOQM R \R\KHS P HIG-G D55 HWBIMGS GFRP P LWHGS5 HYRYIQ) / RS JUWHP HOAZ W10 )

QMIRHIV,,, / | & ZKIFK GZ HHG\WHIQAMMWIDMOGGH \WIG-G\WHP DM GOMIRP * HHP BHU W HHPEU 2Q2 AREH ZHHOMFGLOR

WHEHFRQGS P HIG-G D055 FWIAGS GFRP P LGS HYROLQ) / RIS JUHP HUWZ M1 0 ) QMR HON,,, / / & ZKIFKIGFUDHGWHP O P XP [P RQR UYRVQ)

ERURZ LQIVWHIKQEUI RP P LAROR P LAIRY H WGHG\WHP DXUMW GDMIURP ' HRHP BHU W HHPBEU DG FKOQ HS\WHLQAM VDMK WH

$ SSIFCE®) HAHI5 DM 2 Q2 RREHU Z HHOMBGLQRWHT KILGS P HIGHG00G5 HABMGS GFRP P IWKGS HYRILQ) / RDQ$ JUHHP HWZ KK H \MIGHG\KHP DU CDM

IR HHPEU W HHPEU SHHAR,\WP 2 ) LOGADOBWAP HOAV? 1RM  YRURZIQIVIRUAVRAMRQR \WHS QHFXUHS0 DOHP HOMRP SO

5 HYRYHU

10) & DQG6%& , DUHSOMAVR DQLOMFRP SOQ SURP IMRY QRM WH ,QMFRP SIQ 1RM 7KH, QMFRP SO 1 RMKDG DQLQWIOSUGASOCEDIIFHR P IERY
DOG\WHSXBRHLR I XQGWHUED P HVWR \KHE%$ JXOLIQM-G G-EHMUVIMK-GE 6%& , 8 QAHAHWIP VR WH, QMFRP SIQ 1 RM QRIHRUQMMAXIUHSD CEGIR
10)& ) RANHSXSRH/R WHFRQRIEDMS | LODGADONBAP HOV DIEDDIGHHY DGR/ UHIDAGVR \WH, QMFRP SOQ 1 RMOUHHIP LQDMG $ VR -XCH WH
,QMFRP SO0 1 RMKDGDSUGH.SOCEDDIFHR P LARY
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WP 4 XDOAMAYHDQG A XDDIAYH' DFBXUH/S ERXWD DIUNHAB N

- HDUH\KEMRAR FHABEO| LGDGADCP DUNAAIMY VKK DYLQMMIIDM| OFXDIRDY Y-FDHZ HIXQGDSRWRQR RULQMIR HIVZ W ERURZ LQIV RXUGHAQHIR HOW
LGFRP HLVDH HAAGE WHQ!  HIHIFHEHE HHQ\KHUDMDAZ KIEK Z HLOYMHWDQG\WHUDMDAZ KIFK Z HERWRZ. $ VD UAXOWKHIHFDQ EHGR DAXUDFHWDAD\L QU LFDQWADQIHILQ
P DONHAQAHXIDAY Z LAOQRWDYHDP DMIDCDGYHYHH | HWRQRUGHAQYHAR HOAGRP H 7 KH) HEHIDOS HHYHKHBLOMMNDM/| OV P HMY KHBLO DWW
SUVRAO GHFUDIQ) LQMMNDM/E IQHFK R 6HBWP EHU2 AREHUDG' HHPBHUR © KIGIP DN/SDMASCOVKOGEWRIZD H SHARMG DEAMRDODMAPXWIQ
DARHWEWR \WH\ HDU H SHRBMRQY KDYH\KU \MG\RZ DUG DA WP DQQ) DARXUHOABYHY | RUERQIHJ DY KHDBICHLQ @ANRQUHP DQVDERYHWH) HHIDCE HHYHY  \BUHWY
D5 JHRSRIMFDOMMRQY KDYH DEGEHS | XUMHUXSVIGHSURKUHWR WHLG MNRQRXERN * LYHOWHHYROLQ) HARGRP LF HYLRP HOADQG\WH) HEHDTS HHYHV ARG REXVRQ
EDDCAQ) IWGOCP DIEDMR IX@HP SR P HINQGSURIBWRZ DGIWAERY . XQLG QNROVELI HAMKHHFDQEHGR DAXUIDFHU DLAQ) \WHP DIQUWCHRMP LI R I XMUHIHEHIO
1 XQB/UDMDEWR HOVLOHWHIAUHRNRY , QDKLIK LOMMWDMHYLREP HOAMRXUGHAQMHIR HOAFRP HZ RXTSLGRUHDHGHWR DOLGRBDHIQLQMMMNIG AYIGHIGLGRRP H
JHHDMEE RULQMIR HYBRWRIR + RZ HYHJ RAUFRWR | XQ3/Z RXGBOOR LGRUHDH Z KLFK Z RXTBDOR LP STRAGHAQYHAR HOAGFRP H $ GMODVHD LODSIRRQIHGGZ
IQMMNDMHYURP HQMGFOGQ) DUHBAIRQR EDHWDMY \KFKDV62) 5 621,% R 85,925 WR]HR WHGI | HHFHEE HWHVREO QMG GYIGHGLGRP H
HOLOHG ROLOAMMXWDQQ) DAV DQGWHRBOL.OM MW SHOHLORXUHGROLOMMAE-DUQ) QCELQNAVP D EHFRP SWKHG BHBAQ) RAUGHNQMMNIG AYIGHIGIGRP HOEG
SRMMDI DEHIHD O HRAMY RURSHDMY WAXOV ' XUQ) WHMI P ROMVHIGG-XCH FHABOR WHLQMY HOVKHIBLQRXUSRIWRIR KOG | GO 62) 5 621,$
(85,925 RUSUP HIQMMNDM $ VR -XH OSSR LP DMD R RXULQYHAR HQNVDVOIUYDDH H FOQQ) LM HOVRQGRQ CFRUXCD XQXQEGGEW
LQHXR HOVDQG QRO GYIGHIG EHIUQY HIXW LOYHWR HV U-SUAHQVGDM) IDMLQYHAR HQNZ WD62) 5 621,$ R 85,925 |GRU LFOG/LQMWE HWEHDUQ) SUP H
LQMMWDMFRQMFW DCQG5SIR P DMD R LQ/MWF HWVDATIUYDOHU-SUAHIN HG UDMLQMWT HQV $ GAMRIDID RUVHIRM-PXUHG UHYRYIQ) FUHEWIAOWY DG
LQMMINIDM\Z CHVOUHDOR VKEMPWR | GO LOMIANIDAM/ DG DHAXUWH® SOGEDHEROWHIGDMY 62)5 621,$ R 85,925 DM/

7 KHIRTBZ LQJ \EEBIHXIP DM/\KH SRMQINICFKOR) HYLOLOMIIG AYIGHIGLGRRP H GHAR LOMBWW SHOH \KRXCBLOMIMNDM/GFUDHE RJ EDLV
SRON RUGFUDHE RJ  EDIVSRQN , QMIAIGGAYIGHIGLGRRP HLYFOBXIAG DV UYHXHI URP LOMIMIHHDMG] RP RAUSRINRIRR LOYHWY HOVKHIBRQ
-XH , QMY SHOHLY FDBXDMSEDHERQWHWLP VR RURXMIBEQ) UHYROLQ) FUHEWCAOMYDIGXQHXUHGGRMV ) RURKUFUHAWDAMMY Z HXVHWKH

RAMBOAQ) EDDIFHDVR -XCH 7 KLY DDO MY RV QRATNHLOR CFFRXQAHLP STRWR \WHLGRHQRYHI HHRURKHUH SHOAY 7 KHHK\ SRKHIFDCFOBX@ARQY DIHEDHGRQ
DP RGHR WHLQMHIF HOVIORXUSRWRIR KHIBDVR -XCH DOGDHRID DENVMG| RUDKKP HG FKDQIHVIQWHXQEHOLQ) EDHLQMANDM/

$ PMOOUAKOVFRXES QLT HMIQULEDQ® |URP WRVHHXIP DAGLOWWHIE®

( WP DAG
3
&KDQHLQ, QMHNDG' IMCHG
&KDQIHLQ, QMG DM/ , OMHIN [ SHOH

YDLV3RON
YDIV3IRQN
YDLV3RON

YDIV3RON

YDIV3IRON
YDLV3RON
YDIV3IRQN
YDLV3RON
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WP &ROARYDQG3URHEXUH/
D ( YOODMROR ' DFRKHERARY DQG3 RFHXWH/

$VR -XH WHHIGR WHSHIRGFRYHIGE. WVWHBRW Z H LQFOGQ) RAUSKIH ( [ HAYH2 1 LFHUDQG&KIH ) LODGADCR [1LFHU HYDOOAG\WHH | HRYHHY
R WHGALIQDIGRSHDIROR RUAWBRKHFRQMRY DG SIRHEUA DVGHIGHEIQSX® D H R WH( [ FKOQIHS FW 9DHG ROWDAHYDOOMRY RXUP DRI HP HOMQFOGQY
WHEKIH ([ HRARYH2 | LFHUDQG&KIH ) LCDGRDCR | LFHJ FRIFOGHE\WDARXUGVFBRKUH FRQIRY DQG SURFHEXUAY Z HIHH | HARYH DQG SURVIGHG U-DRTEBI DAXUDGFH\WDA
LQRIP DIRQUTXLHG\R EHAVFRHGLORXUSHIRAF 6( & ILARIVIVUHFRGHS SIRFHWHS \KP P DU HG 005 WERMG Z MM QWHWP HSHIRGASHAL LHGLOWHS( & VIXGVDGIRP V
DOG\WDWKFK LQ RUP DNRQLY CFRXP XTMG DG FRP P XQFDAG\R RXUP DI HP HOMGFOGQ) RXUKKIH ([ HRARYH2 11 LFHUDQG&KIH ) LDQRDCR | LFHJ D/CSSURSUDM \R DIBZ
WP HY GHAMRYVUHIDEQ) HNXUHE GVRBRKUH + RZ HYHJ LQHYDODMY \WHAMWFERXUHFRQURY DG SURFHEKUA P DEDIHP HOAWHFRIQ) HOWDAID  FROARY DG SURFHBUWY R
P DWUKRZ. Z HOGHLI QHG DG RSHDME FOQ SIRVIGHR® UDRIEGIDAKIDGFHR CAKUHNG) WHGMUHG FRONROREVIRRYHY DG P DI HP HAGHRHADUD Z D/BIXLHG\R OSSO
WGP HOAQHYDODM WHFRIMEHH IWHIMRQKLS R \XFK SRIMEGIFROURY DG SURFHEUY

E &KDQIH/LQ, QMO0 ROARY2 YHU) LODQADCE HSRUMY

0 DIIHP HQMDYQRAGHRIVHG DR FKDQIHIQRXULQMCDCFROURCRYHUI LGDCFDOUH SR W) \WDNRFPXUHE GAUQ) \WH TXOWUHIGG- XCH \WDDVP DMIDD
DI HAMG RUVUDRIED QNHD R P DAUIDED O HAAVRXULQMDCFRURCRYHU! QDA DO-ER WG
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3$57,, 27+(5,1)250 $7,21

TKHWPVE ZH 32XV 3 RU DQGWH &RPSDQ” WHHIARLHZ 0 RXQELQ) LDGFH&R.SRDIRQ QG IWFRQRICDMG\KEMADUHY
MP / HIDBURHEQIV

: H RAUFRQRIEDAG\VVEMADUHY WH, QHXF HY/S GVHUDGWHS GP LQMADRUDHRADUH® \KEMAMRDQ P DMIDCEHIAQ) GIDOSURHHAQIVDVR -XCH

) URP \lP HVR\P H Z HRURKUFRQRICDMG\XEMGDUH/P D EHD SO R FHABQ G DOSURHHAQIVIGAGHIBDR WHQRUIP DOFRXUHR RAUBMGHVIGFOXAQ) \WH
HIRAP QAR RXUULIKWXQGHUFRQATFWZ W RXUSRMRIR FRP SOQHY : - KIBIWHRXRRP HR \WH/H G DOBURFHHEQ)VFDQIRAEHSUHARAG Z W FHMBQI Z HERQRW SHRARDY
WHHSURFHHIAQIVZ [@KDYHDP DMIDCH | HFYKSRORXUBXMHN | LCDGRDOFRGEWRORUBKOVR RSHDIRY/

MP$ 50N) DRRY

, QDEAMRQWR\WHRKHULQ RUP DIRQVAWR W LOWKLY UHERYM. RX WKRXTE FOLH X@ FRMGHAHI CRRYGVRAHGIO, WP $ 51WN) DRRLLQRXUS QX5 FSRWRD

YRP . IRAWHIMDO HUHGS' HH-PEHU Z KIFK FRXGSP DM O HAVRXUBXMGQHW | LDGADCAROGURQ DG RURSHD) WXV LGFOQQ) \WH5 \N) CRRUN®G
6P DEYAMQHW&UHAVS YOIELQW$ FADIBZ VVXVAR LOPXUDGAWRDOBYHIIH Z KIFK FRXGSLGFUDHWHUMIR LMY LQRXUNHRXUMEY 7 KHUMY GRAUEHGLIQRXUS Q00
SHRRWRQ)RP . DHQRMHRID UMWZ HICFH $ GRWRDOUMY DG XFHYBQNY RABXUHI® NRZ QWRXVRAKDAZ HPXWH® GH-P \REHLP P DMIDCOORP D P DMIDD
DQGDGYHYHD O HVWRXUBXMGHW | LQDGADCAROEMRQ DG RURSHIDIG UAKOV 7 KHMKDYHEHHQ QR P DAMIDORKDQI VGG WHM P RQMVHIGHG-XCH VRWHUM
ICARYAVRAMGLO, WP $ 51W) DARWIQRUS QQOOE HSRWRY) RP . IRUH\ HOUHGG' HRHP EHU
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MP 8 QUHIIMMHGEDBVR ( TXIW 6HRXUMEVDQGS \HR 3LRAHHBY

© HAGQRMHIDIHIQXQUHIIMMBG\DBVR HIXW VHRXUME/GAUQ) \KHWUHHP RQKYHGHG-XCH
\MKHUSXUAKDVHVR ( TXIW BHRXUMEY
" MGHG5 HOWMF H/B @Q

* XU WHM] P RQMVHIGHG-XCH DVSOWR RXUGYLGHIE BQHIR HVBDIQ! RURKUFRP P ROWRFNKRTEHY RXUGYIGHIG WO HVSOQ D LODRU
SXADHG \KDUWR RXUFRP P RQWHNIRUDSSIR IPDMD P LEIRQLOWHRSHDP DINHAQRGHARVDN WHUHQYHWR HBRWROR RXAUGMUEXIRY 7 KHIRIRZ LY
\BEGIRAEH/ SXUKDHY/E. RAUGYLGHIE QMR HYSTIQDEP LAWDAUR RXUFRP P RQWRAN | RAKY SXBRHGAUQ WHI P ROMVHIGG-XCH

0OWPXP 1XPEHJ RU
7REQL XP EHJR 6KDUIH/ $SSWR IP DM RIU9DOH R

SXUKDHGDV3DUNR 3XETFO 6KDLWWWDWND D <HN/dH

LQWRX\DQGY H FHBVWKDLH/DQG SHUKDLHEDD 7RECL XP EHJR © HIKWG$ YHOIH3 UFH $ QRXQAHG3 O/ 3XURKDWHE8 QGHUWH
3HIRG 6KDLH/3XUFKDHS 30G3HJ6KDH RJUBWRILLP V 3OQVRU3SWRILLP V
-0y 2 2
)m 2 2 2 2
O DR 2 2 2 2
$3UO 2 2
O D 2 2 2 2
-XH 2 2 2 2
7RED 2 2
6\RAN5 HEXUFKDWH3 LRILEP

2 Q) HLY RXUERDGR QUHARLYDAKRU HSDSWRIUP [RAKHSXSRHR UHSXURKDIQ) XS \R P L@ROZ RWR RXUFRP P RQWEN \WH 2 @
5HXURDH3WRIUP 2 Q2 RREHU RXUERDGR QUARLY DRI HSDGH. SIRIUP |RAHSXERHR BEXUKDIQ) XS\R P L@ROZ RWR RXUFRP P RQWRAN
WH 5HEXUKDH3WRIUP 2 Q$ SUO RXUERDGR QUARLYDAOKRU] HEWHUEXUAKDHR XS\RDQDEAWRID P LARQR RXUFRP P ROVIBAN * IYIQ) HI HAARWH
LGRUDH \KH5 FEXURKDH3URIUP . DXAKRU] H/XVAR U-EXUKDHXS \R P LARQZ RWR RXUFRP P RQURAN

8 QEHWH2 @5 FHEXUKDH3WRIUP DG \WHS HEXUKDH3URIUP  Z HZ HHSHIP WG EXVWZ HIHQRAREQI DIMG \R UHSXURKDHRXURXIMEEQ) FRP P ROBAN LOWHRSHD
P OUHVURP WP HVRMP H SIRVIGHG\WDIZ HARP STHEZ W RXUFRCHR HMLFVDQG\WHIXIGHICHASHRILHGIQS XBT E R WHBHRXUMIY( [ RDQIHS AAR DVIP HG-G
WH ([ FKOQIHS FW LGFOAQ) FHIBQSUFH P DUNHAYROP HOQG WP 1Q) FROAIIQN , QDEAURY D) WEXAKDH/Z HHFRGEMIQIFFRFHZ IWWH - $ PAWTKH2 @
5 HEXURDH3URIUP WP LCDMGRO2 RREH) XSROWHUEXUKDHR P L@ROR RXUFRP P RQWRAN 2 Q$ SUO RXUERDGR GUARLYDAKRU] H3WH
UBXRDHSRIUP R XS\ROQDGAWRID P LARQR RXUFRP P ROVRAN XQGHMHS FEXURDH3UWRIUP * IMQ) HIHRARWKHLGRUDH WH5 HEXUKDH3URIUP DAKRU] HY
XVAR UBXURKDHXS \R P LIRQZ RWR RXUFRP P ROVRAN : HH SHRAKHS FEXURDH3URIUP \R EHLQSOFHXQMDKHHDMHUR ' HHP BHU RUXQID
P LEIRQZ RWR FRP P RQWHAN KDYHEHHQU-SXUAKDHS

$VR -XH DSSWK P DMD P L@RQUP D.GHE DYDLOEGIXQGHNHS FEXURDH3URIUP

7 KHI RGBZ Q) \EEGIRVECH/ B EXUADH/R RXUFRP P ROWRAN XQGHHS HEXURDH3UWRILIP GAUQ) WWHM] P RONVHIG-G-XCH
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0 OIPXP 1XPEHJ RU
7RECLXP EHJR 6KDW/  $SSWR IP DM RTIDU9DOH
IXUKDHGDV3DUAR 3XETF® R 6KDLHAKDND D <H@H

LQWRADGY H A-BVWKDUHY/DQG SHMKDLHGDD 7REAL XP EHJR © HIKWG$ YHDIH3UFH $ QRXQHG3 MY/ 3XUKDHG8 QEHJWH

3HIRG 6KDLHY/3XUKDVHG 30G3HJEKDH RU3WRILLP V SOQVRUBWRILLP V
-y

) HBO@DY

0 DK

$SUO

0 D 2 2 2

-XH 2 2 2

7RED

$ P RKQAUFOGVARP P IWRY/SOG
WP ' HDXGVS SRQ6HIRUGHXUWHY
1RH
WP 0 IQHBOHN' NFRKUAY
1 RATSSIFCE®
2 WHJ, QRP DARQ
1RH
1RH

) RARHSHIRGFRYHIGE W4 XOUM® SHRYWRD) RP 4 QRAURRURIR | LFHUKDYHOMMGLOR RAMP LDMGI) L FRMEFMOQIKRIRQRUZ UMM SOIQ| RAKH
SXADHRMIBIR VHHUMAVIQMG-GWR\DM \KHD WP DIYHGH HOHFRGURVR 5XB1 E  F XQEHMH( [ KOQHS PARU LL D) QRO5X®1 E  WDEQ
DUDQIHP HQV

: HKDYHDROWGLOIGMIEQ) SRIAH/ QG SRAHUYIRYHQQ) WHSXUKDH VDB DOGAVSRMROR WHRXUVHRXUMEVE, RXUR | LFHY DG AUHRRLY\WDADAH
UDRIED GAMLIGHEWR SURP RMARP SIDGFHZ W LQIGHMDAQ) @F V XOV DG B XTURYY

-nmo%
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WP ( [KEW
D ([KEW
7KHIRWBZ 1Q) H KIEWDUHILOGDYSDWR \MYBERVWRKHIE LFRERDAGE. U HHFHWR H KIEWSBYIRA® |LBGZ MMKHS 6 6HRXUMEVDQG( [ FKDQIH
&RP P IWR)

([KIEEW
1XP EHU " HRUSURD

D _$PHGGOIGE5 IWBMSEHWIFDMR  GFRERDNROR 1 H. 0 RXQEQ) IONTFH&RFRDAR)
E _&HWIFDMR &KDQJHR 5HIMMHES JHOWOGRUS HIMMBG2 [1IFHR 1 HZ 0 RXQEIQ) LONFH&RSRDIR) |
$PHEG IESHWME% Q7 VR 1H 0 RXQNQO) IINCFHERERDINRD

JRP R 6\WWEN&HWIFDMR 1 HZ 0 RXQNIQ) [CCFH&RERDIRD

6 P 5 FWDAG/ BHERXUWS JUHP HOMDAMGDVR -XCH _P\ DOGLPRY 1 HZ 0 RXQEO) LOFH
"SRERDIR) D/WHFRDMIP IHJ 1 7 0 RXQEO) I[GFH+ RBQIV/ /&  DARHERURZ H:_HOY) DJRYON. 1 DIRID
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