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1H 0 RXQMELQ) LCDQH& RBRDARY
&RQRICEDWMG 6VWP HQWVR $ WHVDQG/ IDELDARY
LQWR\DQGY H AHBVKDUHYDQG SHIMKDUHGD®
XA

0 DK ' HAHPEHU

$VVHWV

,QYHVWPHQWY DW IDLU YDOXH
1RQ FROQWURQOHBWHRRLQIYHVWPHQMMYG FRVWURINSHFEWLYHO\
1RQ FROQWIULRODWE®LQYHVWPHQ®E FRWWWIHFWLYHO\
&RQWUROOHG LQYHVWPH@Q®'YV FBMWSRIFWLYHO\

7TRWDO LQYHVWPHQWY DW IDDQ & DO XHUHWRYMFWLYHO\

6HFXULWLHYV SXUFKDVHG XQGHU FROODWHUDQG]HG WDHVSHPWDRDYWWOWR UHVHOO FRVW RI
&DVK DQG FDVK HTXLYDOHQWYV

,QWHUHVW DQG GLYLGHQG UHFHLYDEOH

'"HULYDWLYH DVVHW DW IDLU YDOXH

S5HFHLY D E QHOIURPHD/I

SHFHLYDEOH IURP XQVHWWOHG VHFXULWLHV VROG 2
2WKHU DVVHWYV

7TRWDO DVVHWYV

/ILDELOLWLHYV
%RUURZLQJV
8QVHFXUHG 1RWHV
+ROGLQJV &UHGLW )DFLOLW\
6%% IXDUDQWHHG GHEHQWXUHYV
10)& &UHGLW )DFLOLW\
'"HIHUUHG ILQDQFLQJ FRVWYV QHW RI|I DOBXPXOBWSIGFWRRUBWL]DWLRQ RI

1HW ERUURZLQJV

3D\DEOH IRU XQVHWWOHG VHFXULWLHV SXUFKDVHG

3D\DEOH WR EURNHU

ODQDJHPHQW IHH SD\DEOH

,QWHUHVW SD\DEOH

'"HULYDWLYH OLDELOLW\ DW IDLU YDOXH

'"HIHUUHG WD[ OLDELOLW\

,QFHQWLYH IHH SD\DEOH 8
2WKHU OLDELOLWLHV

7TRWDO OLDELOLWLHV
&RPPLWPHQWY DQG FRQWLQJHQFLHYV 6HH 1RWH
1HW DVVHWV

BUHIHUUHG VWRFNSHW VKDWXWKDUHV DRWRAQANVIXIHG 2
&RPPRQ VWRFN SBUYINBRHH VKDUHV DXWKRULDHG VKDUHV LVVXHG UHVSHFWLYHO\
DQG DQG VKDUHV RXWVWDQGLQJ UHVSHFWLYHO\

3DLG LQ FDSLWDO LQ H[FHVV RI SDU
7UHDVXU\ VWRFN DW®BVW VKDUHV KHOG UHVSHFWLYHO\
$FFXPXODWHG RYHUGLVWULEXWHG HDUQLQJV

7RWDO QHW DVVHWYV RI 1HZ ORXQWDLQ )LQDQFH &RUSRUDWLRQ
1RQ FRQWUROOLQJ LQWHUHVW LQ 1HZ ORXQWDLQ 1HW /HDVH &RUSRUDWLRQ

7TRWDO QHW DVVHWYV

7RWDO OLDELOLWLHY DQG QHW DVVHWYV

1XPEHU RI VKDUHV RXWVWDQGLQJ
1IHW DVVHW WKIHIOKIH1ISIHUORXQWDLQ )LQDQFH &RUSRUDWLRQ
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1H 0 RXQMELQ) LCDQH& RBRDARY

& RORICOMG 6\BMP HOVR 2 SHDARY
LQWR\DQGY H FHBWKDUHYDQG SHAKDLHED®
periene

7KUHO ROMV( Q&H3
0 DK 0 DK

,QYHVWPHQW LQFRPH
JURP QRQ FRQWURODWB G RQYBINWPHQW YV
,QWHUHVW LQFRPH H[FOXGLQJ 3D\PHQW LQ NLQG 3,. LQWHUHVW LQFRPH
3,. LQOWHUHVW LQFRPH
'LYLGHQG LQFRPH
1RQ FDVK GLYLGHQG LQFRPH
2WKHU LQFRPH
JURP QRQ FROWURWBBGLOYHVWPHQWYV
,QWHUHVW LQFRPH H[FOXGLQJ 3,. LQWHUHVW LQFRPH
3,. LQOWHUHVW LQFRPH
1RQ FDVK GLYLGHQG LQFRPH
2WKHU LQFRPH
JURP FRQWUROOHG LQYHVWPHQWYV
,QWHUHVW LQFRPH H[FOXGLQJ 3,. LQWHUHVW LQFRPH
3,. LOWHUHVW LQFRPH
'LYLGHQG LQFRPH
1RQ FDVK GLYLGHQG LQFRPH
2WKHU LQFRPH
7JRWDO LQYHVWPHQW LQFRPH
([SHQVHV
,QWHUHVW DQG RWKHU ILQDQFLQJ H[SHQVHYV
ODQDJHPHQW IHH
JQFHQWLYH IHH
3URIHVVLRQDO IHHV
$GPLQLVWUDWLYH H[SHQVHV
2WKHU JHQHUDO DQG DGPLQLVWUDWLYH H[SHQVHV
7ZRWDO H[SHQVHV
/HVV PDQDJHPHQW DQG LQFHQWLYH IHHV ZDLYHG 6HH 1RWH
1HW H[SHQVHYV
1HW LQYHVWPHQW LQFRPH EHIRUH LQFRPH WD[HV
,QFRPH WD[ H[SHQVH EHQHILW
1HW LQYHVWPHQW LQFRPH
1HW UHDOL]HG ORVVHV JDLQV
1RQ FRQW URIQOHBWHEQLDIY HVWPHQWV
&RQWUROOHG LQYHVWPHQWYV
1HW FKDQJH LQ XQUHDOL]JHG DSSUHFLDWLRQ GHSUHFLDWLRQ
1RQ FRQW URIQOHBWHEQLMIY HVWPHQW V
1RQ FRQWILRQDWE ®DLQYHVWPHQWYV
&RQWUROOHG LQYHVWPHQWYV
6HFXULWLHV SXUFKDVHG XQGHU FROODWHUDOL]HG DJUHHPHQWY WR UHVHOO 2
YRUHLJQ FXUUHQF\
%HQHILW SURYLVLRQ IRU WD[HV
IHWDOL]HG IWDGLKQE ORVVHV
1HW GHFUHDVH LQFUHDVH LQ QHW DVVHWYV UHVXOWLQJ IURP RSHUDWLRQV

/[HVV 1HW LQFUHDVH LQ QHW DVVHWV UHVXOWLQJ IURP RSHUDWLRQV UHODWHG WR QRQ FRQWUROOLQJ L¢(
1HW /HDVH &RUSRUDWLRQ

1HW BBF¥H HDYHULQ Q HWXIDWRIPQRA KU DHADIIRQIWGUWR 1HZ ORXQWDLQ )LQDQFH
&RUSRUDWLRQ

%DVLF ORVV HDUQLQJV SHU VKDUH

:HLJKWHG DYHUDJH VKDUHV RI FRPPRQ VWRFN RXWVWDQGLQJ EDVLF 6HH 1RWH
'LOXWHG ORVV HDUQLQJV SHU VKDUH

:HLJKWHG DYHUDJH VKDUHV RI FRPPRQ VWRFN RXWVWDQGLQJ GLOXWHG 6HH 1RWH
'LVWULEXWLRQV GHFODUHG DQG SDLG SHU VKDUH
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1H 0 RXQMEQ) LCDQH& RBRDARY

&RORICDMS 6VIWP HOWR &KDQIHVIQ1 H/S WHNV
LQWR\DQGY H AHBVWKDUHYDQG SHIMKDUHED®
XA

7KUHO RQMV( Q&G
0 DUK 0 DK

,QFDVH HONFAHU LQ QHWXDVRIFQEYHUDWLRQV

1HW LQYHVWPHQW LQFRPH

1HW UHDOL]HG ORVVHV JDLQV RQ LQYHVWPHQWYVY DQG IRUHLJQ FXUUHQF\

1HW FKDQJH LQ XQUHDOL]HG GHSUHFLDWLRQ RI LQYHVWPHQWY IRUHLJQ FXUUHQF\ DQG 1HZ ORXQWDLQ 1H

1HW FKDQJH LQ XQUHDOL]HG GHSUHFLDWLRQ RI VHFXULWLHY SXUFKDVHG XQGHU FROODWHUDOL]HG DJUHH

%HQHILW SURYLVLRQ IRU WD[HV
1HW GHFUHDVH LQFUHDVH LQ QHW DVVHWYV UHVXOWLQJ IURP RSHUDWLRQV

/HVV 1HW LQFUHDVH LQ QHW DVVHWV UHVXOWLQJ IURP RSHUDWLRQV UHODWHG WR QRQ FRQWUROOLQJ LQ
/HDVH &RUSRUDWLRQ 101/&

1HW BBEV¥H HDYFULQ Q HWXDWRIFMRA HU DAMDIIRPWVGUWR 1HZ ORXQWDLQ )LQDQFH
&RUSRUDWLRQ

&DSLWDO WUDQVDFWLRQV

5HSXUFKDVH RI VKDUHV XQGHU WKH UHSXUFKDVH SURJUDPV

2IHULQJ FRVWYV

"LVWULEXWLRQV GHFODUHG WR VWRFNKROGHUV IURP QHW LQYHVWPHQW LQFRPH
7RWDO QHDW I HBDUQ HWXMWRIPQBEELWDO WUDQVDFWLRQV
1HW GBNFY LQ QHW DVVHWYV

1HZ ORXQWDLQ )LQDQFH &RUSRUDWLRQ QHW DVVHWY DW WKH EHJLQQLQJ Rl WKH SHULRG

1HZ ORXQWDLQ )LQDQFH &RUSRUDWLRQ QHW DVVHWY DW WKH HQG RI WKH SHULRG

1RQ FRQWUROOLQJ LQWHUHVW LQ 101/&

1HW DVVHWY DW WKH HQG RI WKH SHULRG

&D S LW DHO DVRDLLY L W\
6KDUHV UHSXUFKDVHG XQGHU 5HSXUFKDVH 3URJUDP

1HW E@BVUH LRVVKOWVWDQGLQJ
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1H 0 RXQMEQ) LCDQH& RBRDARY

&RORICDMS 6\DWP HOWVR &DK ) BZV
LQWR\DQGY
XA
7KUHO RMV( QGG
0 DK 0 DK

&DVK IOREWBHUDWLQJ DFWLYLWLHV
1HW GHFUHDVH LQFUHDVH LQ QHW DVVHWV UHVXOWLQJ IURP RSHUDWLRQV
$GMXVWPHQWY WR UHFRQFLOH QHW LQFUHDVH LQ QHW DVVHWY UHVXOWLQJ IURP RSHUDWLRQV WR QHW FD'
1HW UHDOL]HG ORVVHV JDLQV RQ LQYHVWPHQWYV
1HW FKDQJH LQ XQUHDOL]JHG GHSUHFLDWLRQ RI LQYHVWPHQWYV DQG 1HZ ORXQWDLQ 1HW /HDVH &RUSRUDW
1HW FKDQJH LQ XQUHDOL]JHG GHSUHFLDWLRQ DSSUHFLDWLRQ RQ WUDQVODWLRQ RI DVVHWY DQG OLDELC
1HW FKDQJH LQ XQUHDOL]JHG GHSUHFLDWLRQ RI VHFXULWLHY SXUFKDVHG XQGHU FROODWHUDOL]HG DJUHI
$PRUWL]DWLRQ RI SXUFKDVH GLVFRXQW
$PRUWL]DWLRQ RI GHIHUUHG ILQDQFLQJ FRVWYV
$PRUWL]DWLRQ RI SUHPLXP RQ &RQYHUWLEOH 1RWHYV 2
$PRUWL]DWLRQ RI GLVFRXQW RQ JHEUXDU\ DQG 2FWREHU 1RWHYV
1HW FKDQJH GXH WR KHGJLQJ DFWLYLW\
1RQ FDVK LQYHVWPHQW LQFRPH
,QADVH HOWFHULQ RSHUDWLQJ DVVHWYV
3XUFKDVH RI LQOYHVWPHQWY DQG GHOD\HG GUDZ IDFLOLWLHV
3URFHHGV IURP VDOHV DQG SD\GRZQV RI LQYHVWPHQWYV
&DVK UHFHLYHG IRU SXUFKDVH RI XQGUDZQ SRUWLRQ RI UHYROYLQJ FUHGLW RU GHOD\HG GUDZ IDFLOLWL
&DVK SDLG RQ GUDZQ UHYROYHUV
&DVK UHSD\PHQWV RQ GUDZQ UHYROYHUYV
,QWHUHVW DQG GLYLGHQG UHFHLYDEOH
5HFHLYDEOH IURP XQVHWWOHG VHFXULWLHV VROG 2
5HFHLY D E O HOIWRP HVI
2WKHU DVVHWYV
"HFUDVH HDYAHULQ RSHUDWLQJ OLDELOLWLHV
ODQDJHPHQW IHH SD\DEOH
,QFHQWLYH IHH SD\DEOH
3D\DEOH IRU XQVHWWOHG VHFXULWLHV SXUFKDVHG
,QWHUHVW SD\DEOH
"HIHUUHG WD[ OLDELOLW\
3D\DEOH WR EURNHU
2WKHU OLDELOLWLHV
1HW FDVK RIRGMGE\ RSHUDWLQJ DFWLYLWLHV
&DVK IOREMLQDQFLQJ DFWLYLWLHV
5HSXUFKDVH RI VKDUHV XQGHU UHSXUFKDVH SURJUDP 2
2IHULQJ FRVWV SDLG 2
‘LVWULEXWLRQV SDLG
3URFHHGV IURP +ROGLQJV &UHGLW )DFLOLW\
5HSD\PHQW RI +ROGLQJV &UHGLW )DFLOLW\

5HSD\PHQW RI &RQYHUWLEOH 1RWHYV 2

5HSD\PHQW RI 8QVHFXUHG 1RWHYV 2
BURFHHGV IURP 10)& &UHGLW )DFLOLW\ 2
5HSD\PHQW RI 10)& &UHGLW )DFLOLW\ 2
5HSD\PHQW RI 6%$%$ JXDUDQWHHG GHEHQWXUHYV

&RQWULEXWLRQV UHODWHG WR QRQ FRQWUROOLQJ LQWHUHVW LQ 101/& 2

'LVWULEXWLRQV UHODWHG WR QRQ FRQWUROOLQJ LQWHUHVW LQ 101/&
'"HIHUUHG ILQDQFLQJ FRVWYV SDLG
1HW FDVK IORZV XVHG LQ ILQDQFLQJ DFWLYLWLHV

1HW BB¥HHDYHULQ FDVK DQG FDVK HTXLYDOHQWYV
(IHFW RI IRUHLJQ H[FKDQJH UDWH FKDQJHV RQ FDVK DQG FDVK HTXLYDOHQWYV
&DVK DQG FDVK HTXLYDOHQWYV DW WKH EHJLQQLQJ RI WKH SHULRG
&DVK DQG FDVK HTXLYDOHQWYV DW WKH HQG RI WKH SHULRG
6XSSOHPHQWMBORG IFNDRMKRMNOREZ LQIRUPDWLRQ

&DVK LQWHUHVW SDLG

,QFRPH WD[HV UHFHLYHG 2
1RQ FDVK RSHUDWLQJ DFWLYLWLHV
1RQ FDVK DFWLYLW\ RQ LQYHVWPHQWV 2

1RQ FDVK ILQDQFLQJ DFWLYLWLHV
$FFUXDOHIRULQRIFRVWYV
$FFUXDO IRU GHIHUUHG ILQDQFLQJ FRVWV
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&RORIEDMG 6FKHEXGIR |, QYR HOW
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5
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) R
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6XERGAQM ). (4 3,.
6XERAMM Yo (0 4 3,.
) WD 62)5 4

) LNEHQ 62)5 4

) WD 62)5 4

) WD 62)5 4

BHRGAD 62)5 4

BHRWBAD 62)5 4

) WD 62)5 4
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1H 0 RXQEQ) LCDQFH& RBRDARY

& RARICDMG 6 FKHSX®BIR |, QYRR HOV & ROMNXHG

0 DK
LQWR\DQGV H A-BWKDLHY
XADXAWS
3
3RURIR&RP SDQ / RIMRQ DG 7\SHR 7RECE A fie SHER
. RXSRQ DXUW
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32 0 IGR @&
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) LW 62)5 0
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6XERAQDM ) 4 3,
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& RORICDMG 6 FKHSX®BIR |, QYRR HOV & ROMNXHG
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LQWR\DQGV H A-BVWKDUH/
XDQAWS
5 HeroR
7\SHR RXSRQ DMUW ( [ SLDARQ e s
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& RARICDMG 6 FKHSX®BIR |, QYRR HOV & ROMNXHG

0 DUK
LOWR\DQGY H R-BVWKDUHY
XODXAWG
5
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WXL HOMVR EHWHDMGDVDS , & XQEHAMWHERGHE KRTEQ) HMXWY RUHTXY UHIIMG LQHXR HOVLO SRUNRIR FRP SDQHYRUIDQ] HEDVaP MWWGACE.MN FRP SDQHY RU
RM-UIRIP VR SDVWWURKIK HOM¥Y WH&RP SDQ FRORIEDAMARHHFRSRUDIRQY| RUDFFRXQICY SXSRFY EXVKH FRSRUDIRQY DHQRVRQRICDMS I RUS 6 |HEHID
LGFRP H\Ef SXUBRH/DQGP D LGRS 6 |HEHIDOGRRP HVY H SHOHDVDUAKOWR \WHURZ GHIKLS R \WHSRWRIR FRP SDQHY DG

1H 0 RXQUQ) LOFHEHYIAQ / / & 10) 6HVMAQ  Z KIFK VHLYHYD/AKH DEP LQMUDAYH DI HOARQ FHVEIQLOYHAY HOMEQIRNRY/

1H 0 RQEQ1IHY HDH&RERDNRYQ 10 1/ & LVDPINMUW RZ GGRRQRICDME\VEMADY R \WH&RP SDQ Z KIFK BFTXUWHYFRP P HIADOUHDCHXIM SURSHMWWY

WDATUH\YEMAMR \USGIGHNV @D DG KD/ HBRMG\R EHWHDMG DOGLQMIB/AR FRP SO Z W WKHUHNXLP HOMR FRQMMHWR TXOM\ DO DYDUHICHIBIMLOYHAR HYMUWY
RU5(,7 ZMWMOQWHP HIQQ) R 6HAMRD D R WH&RH

10)&LVD% & IRVHGROSIRMAQ) GUHFWBLEQ) VROMRQARS 6 XSSHUP LG3BIP DNHNRP SOQH/EDANHGE. SUYDMHDXAW \SRQRY 7 KH&RP SDQ VIO HOV

REMRRYHLVAR I HH.DMPXUHQACGFRP HDQG FBMICESSUHALDNRQWURKI K \WHVRXUAQ) DG RULDNRQR VHIRNHRXUHG (ROQY DG \VHBRAMQRUFCBMICERMRYY R JURZ 1Y
EXMGHMVLQGH HMYHLQBMMEKDAR | HUDMERRYHUM CEXVMG UG 7 KHERP SDQ WLQMKR HOATSSURDFK GYHIDI H/AWHGH-S HRARUNGRZ BGIHOQGRSHIDMY) UARXUAHY
R 1H 0 RQEQ&CSMID
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6HIRMRXUGEIV/P D LFOGHWIEWREO LADH) GO0V RUXQUMDRKHED0V 7 KH&RP S LOHIVDMI QU LFDQMERMROR LW SRWNRIR LOXQWDRKHEDDY Z KIFK
DUHETQ/\WDNRP BLGHERW \HIRUDGG \KER BCDAG G-EWI HHIDED (QDI LACHDSRMRY 94-FDVHXQWIGFKHGDD/FRP ECHRKOUIRMIMIAR \HIRUDQG \KER ADAMGG-EW
WH KDYHUMNMP LOBR \KHUMNY DRVRALDMG Z W VHFXUHG GHEWDOG VKERE QDM GHEAE HIBQ XQUWDRKHEDQLOYHAR HOVP D LFOGH? IR SRIMRY Z KIFK JHH.DD
KHIKMWHUMR GW , Q\RP HFDHY \WH&RP SO0 VLQYHWR HOVP D DOR LGFOGHHTXY LOMBN

10 ) & SUP DUO LOMWIQHIRMPUWGGEWNR 8 6 \SRQRJEDANG P IGEBIP DNHNFRP SIQHY : HGH LGHP LGGBIP DINHANRP SDQHYDAKRHZ WK DOQCCHIQQIV
EH RHIQMMWE] B/ GBUADIR) DGIPRWDMRD (%7'$ R PLOROW  PLARY 7KH&RP SIQ |RAXVAVRQGH HULYHIURZ W EXMCHAAAKDAIHHIED H KIEW
WHIRIBZ Q) FKOULRAMIMIAY L CR FOFDDWV (L \KWECCEGVHRX@UIURZ W GIYHY LU QFKHP DUNAAGRP LQDQFHDQG KUK EDWIHYAR FRP SHIMYHHOA LY UHRXULQY WAYHOH
DIGVIRY [ WHDK I BZ Y 1G] LEGIFRWKKRMVOEG YL WDRHEP DEIHP HOAMP V

6P MR \WH&RP SDQ. WHLQMWY HUWREWMAYHR HFKR 6%& , 6%8& ,, DQG6%& ,,, DRJIHHDMPXUHAFRP HOQG FoSMICDESUHA DR XQEHMHIQHXAR HQV
RUAMIDXVHGE \WH&RP SO0 + RZ HYHU LR HOVP OGHE 6%& , 6%8& ,, DIE6%& ,,, P XWEHIQ6%S HILEGIP DEEXMGHARY

7KH&RP SO0 WVSRMRIRP D EHFRFHMDAGLODAP WMGQP BHUR LQGMUHY $ VR 0 DK WH&RP SDQ VRS | LYHLQBAMY FRIFHDARDY Z HHEXMGHY
\HIYLFHY KHDORFDUH \R\EZ DUH LQYHWR HQVXQBY Z KLEK LFOGHAKHERP S0 VIQYHAR HOWLQWNRQAHMUY DOGFRQKP HAHYRHY

1RM 6XPP DU R 6LIQULFDQ/S FFRXQMY 3RIAHY

YODMVR DFFRXQIJ? 7 KH&RP S0 TV FRQRICDAMS | LCDRDOWBMAP HONKDYHEHHD SUHSDUHGLQFRQ RIP LWV Z W CFFRXQIY SUCFLSBYIHHIED CFR-BAGLOWHS QWS
GVBMY 3* $$3°  7KHERP SIQ LVDQLOYHWY HWRP SO |RIBRZ LQY CFFRXQIMY) DOG USRI IXLADGFHLOS FRRXQIGY 6\IQEG/&RAIIFDIRQ7RIE ) LGDQADOBHMFH?
QMIRHVERPSDQHY 3$6& * 7KH&RP SDQ FRORIEDM/IWZ KRD RZ GHGALFNIGIQEHFWXEMADIN 10 ) 6HYIAQ 6%&, 6%& , * 3 6%&,, 6%& ., * 3
6%&,,, 6%8&,,*310) 4, 10)<310) 3HPIID10) +%DE10 ) SIRHLUDIGIWP DVUMY RZ HGFRQRIEDAGVVEMADY 10 1/ & ) RUP DV RZ QG
FRORICDMS\XEVMGDUHY \WHWKLLEG STV HNXAU LML UH HUHG VR DV QRO FROURTIG) LOMIIANT KHQHAGFRP HDMIEXBEGIR QRO FROURTIG LMV RAVKFAK \KEMGDUHVLY
SUAHOAGDVE 1 HACFBDH GHRUDH LOGHADXHVUAXEN |URP RSHIDNRQY/UHIDMEWR QRO FROURTIG LOMIMVIQWHERP ST V& RQRICDME6\BAP HOVR 2 SHDIRDY 7KH
SRMRQR \KDUHREHY HINXW WDAY DMIEXBEGIVR QRQ FROARTIIY LMWV RAKAK \KEMGDUHLY SUAHIMG D/2 1 R FROMRTI LOMIMY DFRP SRHOWR \RBCHDAW ROWH
&RP S0 V&RQRIEDAGE\BA HOVR $ WHNVDQG/ ([CELONY

7 KH&RP S0 VARQRICDMS | LCDGFLDOWIAP HONUH GRADTIDENR HVDQG UHFDMI LFDIRQYZ KIFK LQWHRSIQROR P D HP HOAMDHGQHRHWDY [RUKHIDU
SUAVHRBIRQR WHUAKOVR RSHIMRQY DG LQDGADCFRQGWRQ! RUDEISHIRGY SUAHMG $ @IQMARP SIQ WDQLRNRQYKDYHEHHQHIP LGDAG 5 HYHMVDHUHFRIQ] H5Z KHD
HHGDQGH SHOMYZ KHRLGRXUWHG 7 KHI LQDQRDOUAXAVR WHERP SDQ 1 SRUNRIR LY HWDUHQRAFRQRIEDMG LOWHI LR DOWTM HW

7KH&RP SO0 WIQMIP FRORIEDAG | LGDADOMIM HOWDUHSUSDHGLOOFFREIGFHZ W $$ 3 DG SXUMOQARWHUHTXLP HOVIRUUERWY) RQ)RP - 4 DG
SWFB RJ R SHXDIRDG6 ; $FRAQO WHERP SIQ WIQMIP FRORIEDAG! LDIADOWIM HWER RAFOGHDITR WHLQ RUP DARQDGCRM/UITXUGE * $$3 IRJ
DQO00 LCOGACOWEAP HQNV , QWHRSIQROR P DI HP HWDGDGEMW HV FROMMM \RBD R QRUP DOHFXUIG) CFRXCY FRUGHIGGHHAOY | RUWHI DUSUHIBINRQR
I LCDGACONBAP HOVI RAWHIQMIP SHIRG KDYHEHHRLGFOGHS 7 KHPXUHMSHIRGVUAKWR  RSHIDIRQYZ LAORAGHHAOD EHLQAFDIYHR UAXOVKDAXGIP DAD PD EH
CRAKUHYHG | ROWHI VDO HIUHEQ) * HHP BHU

, QM HOR? 7KH&RP SO DSSIHYI LUYDOHIFFRYXQIY) LQOFFREDGFHZ WK* $$ 3 ) DUYDOHLVWHIP RXQARDAZ RXTS EHUHFHYHG\R VHODQ DAHWRUSOIG\R
DOV HUD QCELOW LQDQREH® \WDQLRNRQEHE HHDP DUN-/GDUNASDON DARHP HDKUHP HINEDM , QYHIY HOWIUHUA GRMGROWHERP SO0 V& RORIEDMG6\BAP HOVR
$ WHVDQG/ (CELOWNYDAVDUYDOH Z WK KO HYLQXQUHIT HG.JI DOV DG GWHY UK | URP KD HYLQI DUYDOHUH GRMELOWHERP SO0 V&RQRIEDAMG6\BM HOVR
2 SHDMRQ/D/3 1 HVKDQIHIQXQUHDT] HECESUHADINRY G-BUHADIRD R LQYHWR HON DG WD) DARQY/RQSRNRIR LYY HIWUH BRAGLOWHERP SIQ V& RQRIEDMG
6B HOVR 2 SHIDNRQ/DYE 1 HABIT H3J DY GAHY ROLOYHWY HON
7KH&RP SO0 YOOHVIWDXHVRQDTXCWM® EDLY RUP RIHIUIXHO® Ul BTXBGXEHMH  $ FW, QDEFDAY WH&RP SDQ IVERIGR GUHRRLYLYXGIP DAMD DG
\RBD UWASRUEB! RUGHMP LQQ) WHI QUYDOHR WHSRWRIR LOYHWY HOVRODTXOWM® EDIVIQIRRGI W LFOGQY LOYHAR HOMKDAIHRSETFD WIEHS WRHZ KRH

P DNH/BUFHY/DHQRABDA® DOMEGIDIE00. RMHMMOINROZ KHHIWSRWWRIR LY HIWVUHTXLHDI QUYDOHGHMP LCDARD 6HRXUMY WIQLFRQY DUHCFFRXQAG | RURQD
WDCHE@MEDL 7KHERP SIQ TV TXOUMD YOODIRQ SURAHEAU DHVEWR W LOP RIMGARICEHBZ

, QYHIR HOWI RUZ KLFK P DINATYXRBIRQY DUHUHDE® DYDIOEGIRQDQH FKOQ) HDUH YOOXHG DABKAK P DUNAADRBMRQVEDHG ROWHFRMCQ) SUFHLQAFDMG | URP
|QE-SHOG-QMBUAQ) \HYFHY
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, QYHR HOWI RUZ KLFK LQEFDAYHSUFHY/DHRBEIQHG | URP YDURXY/SUFLQ) VHYLFHY DQG RUEURNHY RUGHIBLY DUH YDOHGWURKIK DP XGRS YOODMR)SURFHW/
D/GHAUEHGEHBZ \RGHMP [GHZ KHMHUWHTXARM YV RABIGHGLY BBUHIBVHR | QUYDOHIQOFFREFHZ LMK* $$ 3

D

YRQG TXRM/ DUHRBEIGHEWURKI K LOG-BHIHYVSUAQ) VHYIFHY , QMEODOUYEE VOHSHIRP HGE WHLOMWY HYVBUR FMRDVR \WH, QrHIE HW
$ GVHR HOKUHWDARH TXRMREBIGHS LY U-SUAHQBMYHR | UYDOHIQOFFREIGFHZ IW* $$ 3 DJ5 L VR WHDRMLXHS |, | \KH, QrHIF HOV
$ VLY XTEGIVR X LFHM® YDIEOMWHTARM Y QMDD DIGL WHLOYHWE MV SDUYDOHRUWI DUYDOHH FHHB/AKHP DMIDIN WUHKRTE
WHLQHXR HOAY YOOHGVP LD \R\WRHDAHVZ W GRUDE0 DOCEMTRM \FH - Bz O

) RULQYHXR HQVRMHAKDDERQDY \WH&RP SO GRNYDAKHO® BHUR TXRM/UDAD DYDOEGI DG SHIRP V\KHI RTZ 1Q) SURHEXBY

L , QYHUR HOWI RUZ KLFK \B R RUP RUHTXRAM CUHUHFHYHG | URP DSUFLQY \HIYLFHDUHYDOHGXMQ) WHP HDQR WHP HDQR WHELGDQGDINR
WHDRMRBEGHS 7KH&RP SO Z L@HYDODMKHUHDRIEGHVR WHTXRM DOGLL WHTXRMLY GHMP LGHE\R GRAEHU-SUAHQBAYHR
| LUYDOH WHERP SO0 Z LAOXVHRHRUP RIHR WHP HARERBILHY/RAECHS EHBZ \RGHMP LCGHI DUYDOH DQG

I , QMR HQVI RUZ KIFK RGH TXRWMLY WHFHYHG | URP DSUWALQ) \HYLFHDUH YDICDAGLQMIDI 7 KHLQHMY HMBUR HMRDVR WH
, QMY HY/% GYMVAUDCDO] HWHP DUNHATXRM/REBICHE XMQ) DQDUD R YDODMROP HARGY | XUKMHUGHAUEHGEHBZ. \R YDICDAMWHI DU
YOOH , | \KH, Q/HWY H/S GYMAULY XQEGIMVR VK | LALHQ® YDIEDMWHTXRMIQMDD DOGLL \WHLQHWE HAVSCUYDOHRUWI QUYDOH
H FHHB/AKHP DALUDDNY WUAKRTS \RHLOMHWR HOAY YOOHG VP LOW® \RWRHDKHNZ W R UDEO DOOEGITRM WH  BHBZ

, QMY HQNVI RUZ KIFK TXRBINRQY DUHCRAB-DA® DYDDEGIWURKIK H FKOQHY SUAQ) VHYLIFHY ELR\HY RUGHDBLY DUH YDOHGWURKIK DP XG\AS YOODARQ

SRHV

D

( DFK SRWRIR FRP S0 RULQYHWY HMVLQANIED YDOHGE, WHLQYHWY HABUR HMRIDYR WH, QrHAR H/B GVHUUASROUEB! ROKHFUEW
P RQWRUCQ)

3UHIP DY YDODNRQFRFOMRQ/Z LOKHREHGERAXP HMS DG AVFXWHG Z W WHERP S0 WVVHIRUP DOIHP HQVY

.| DQLOMWY HOVDEWIQR  DERYHI RUI RAUFRQHPARYHTXOWMY DQGLL \WHLQYHXR HAY SDUYDOH RUWI DLUYDOMHH FHHG/WHP DALDIN \MUAKRS

\KHQ DABDXNRIFHHIFK | VDO, HOU \WH YDODMRQ! RUHIK SRUNRIR LOYHIR HWRUZ KUK WHERP SDQ. GRHVGRDYHDWDA® DYDIOEGIP DN
TXREIRQZ LOEHUHYH HSE DOLOG-SHEHWIDDMRYI P HIDIHGE WHERP SQ (VERDGR GLHARY DG

: KHQGHP HEDSSURSUDME! \WH&RP SO0 VP DI HP HWOQLQE-SHIG-QADODMRQILLP P D EHHYDIHGWR U DQG YDOHLQMWE HVW R D
SRMRIRFRP S0 Z WWRAWIQ SUHIP LD YOODMRQEHQ) SHIRP HGE\ \WH, QrHWY HYV GYLVA 7 KHLQYHWR HOABUR BARIDYR WH, QRN HQV
$ GMVHZ L@UWMHY. DG YDIEDMWH YDOHSUIRMGHS

) RULQMWE HWIQUAYRYLQ) FUAWIAOWA/DOGCHD HSGIY. FRP P W HON \KHFRWEDLYR WHI XQGHG QYRR HONSXURKDHGLYR IVANR D) FRAWVCHEDAN
UFHYHEIRUIQ XQXQEHE SRURQRQWH\RBCEDDIFHARP P WG 7 KHI DLUYDOH LY DOR DEWMAG | RAWH SUFH CBSUHADNRQ RUGHSUHADIRO ROWHXQ XQEHE SRIMRQ $ VDURKEV
WHSXURDHR DFRP P 1\ HNRWFRP SBIMD 1XQE-GP D UAXOWQDGH DAYHI DUYDOHXQMIMWY FOBG DG XQG-G

7 KH YDOHY/ DAL GHE R LOYHWE HW DUHEDVHG XSRQDYDMDEGHLQ RUP DIRQ DGR GRACHHAOLD WBUHHIAP RXQNVZ KIFK P LIKVWXENP DMD EHUID H5 MGRHVKK

[P RXQNG-BHIGRQI XMUHFLLRXP IRV DG FOQRAEH UDRIED GHAP LGHG XQIDKHLQAIGOTERMNRYY DHOTXLADAG - XHVR WHIQHHYXGFHWSIQIV R GHAMP LQQ) \WH
IDUYDOHR LM HOVWDAER QRAKDYHDUDE® DYDIDEGIP DUNHADOH \WHI DUYDOHR WH&RP SDQ WIQHAR HOVP D | OFXDMI URP SHIRG\R SHURG DG WHI ORMDIRY/

FRX@EHP DMUIDD

BHHLRM QMW HONV | RUDXUKHUGVAAMRQUHDY \RLOYHWY HOW
" HIYDAYHLOWKP HONVDQGKHZILQ) DANMMAZ 7 KH&RP SIQ | RIBZ VAKHIXAIFHIQS FIRXQIMY) 6\IQDG/&RAIFDMRQ7RIF  * HIYDWH/DG+HILY  $6&
Z KHQ CFFRXQIY | RUGHIYDIYH LOKNKP HOWV DQG KHEILQ) CRVMEY 7KH&RP SDQ P D X\ H GHLIYDIYHY VR XSSRIIW RYHIUKLQ) UM P DRI HP HOAREMRYHY 7 KH
SUP DY P DNHAIMNWDAKHERP SIQ. VH SRFGVRLYLQMIMADMUM Z KLFK Z HVHHNVR P 1WA DAMWURKI K GHLIYDRYHWDQLRNRQ/
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7KH&RP SO HOMYLQR GHIYDAYHI LDGADCLOMKP HIWVR P DD HLQMBMADMUM | CLOBMDXHNIEDN P DI HP HYWRDMILHY/DGP DRI HRMHUH SR
7 KHHLQWIKP HOVSUP DU LFOGHIQMANDM\Z D5V $ @GHIYDIYHI LGDIADQIMKP HIVDUHUHRIQ] H5 DV GHLYDAYHDXHN DVDIUYDOHRUGHIYDYHOCEL QWA DNVDUYDOH
DV CSSIFCED

7KH&RP ST KDVHOMHGLOR DO, QMIDIRIOSZ C5VDQG' HIYDIVHY/S WRADIRY , F 0 DAL JUHHP HOW \RIHKHUZ W WHB FKHEXBI DG & UHAVB XSSRW
$QH \WHHRDIGDD) WIQLAMRQAMHIKQG-UWH |6 $ 0 DAMIS JUH-P HOV RQO DK Z W DGHIYDIYHFRXQMSEOW \KH? 6' $ &RXQMSEDW  7KH,6' $
0 DWALS JUHP HONYDELOMDCD) P HOAEHE HOWWH&RP SOQ DOGWH, 6' $ &RXQALSDIV \KDAI RYHQVRYHUWH FRXQALGHIYDYHY LQRZ KIFK \WH&RP SDQ. HOMYIRU
KHEILQ) SXERHY 7KH,6' $ 0 DAMIS JUH-P HOABURYLGHI RU P R RAHAMQIV FREDMICERWY) \MIP VOQGE QMG SURVIMRY/IQWHHHMR FHVBO\SHAI LHG GH DKV
DG RUAWLP LODARQHYHQIV LGFOGQ) EDQNXSE RUQROHER R WHFRXQMSOW 7KH,6' $ 0 DX JUH-P HNDOR LGFOGH/\MP LQDIRQUI KWKD/BH P WKHWMIP LCDINRQR
RAMBOAQ) WIQLAMRYVE, WH,6' $ &RXQMSDUNY LOWHHYHOMHERP S | DO P DQBIQVK | IAHWDMABYHY DGR WHERP SIQ LOWHHYHQAKH, 6' $ &RXQAMSDWY
\VERZ QUIGHGEHBZ D\GHRILHGP LGP XP DY BYHD7KH&RP SIQ P LQP 1] HYFRXQAMSDIV FMHAWIANE. RID HAIQ) LOR DIUH-P HONVZ 1V FRXQMSDUNAARDAMNEHDHYHY
WWEHR JRRGMIQAQ) OOGE P RMRGY \WHI LDGADOMELON R \WRHFRXQASDMEY 7 KHFREDMIOMP VR \WH,6' $ 0 DAL JUHP HYBURYIGHI RAWHELOMAMIDOSRIY R
FRADMIOQWHIRP R FDKRUS 6 JRYHIP HOAVHRXUMIVI RUDQ. RAMBOAQ) H SRXMXQGHMWHWIQLRANRYY , QWHFDHR WH&ERP SDQ WHDI UH-P HABURVGHY RUKH
\VFIUIDNROR SRUAG FRIDAMDCDAKHERP SO IV PXREDOVKEMAMR DSHIHARG VUMY LOMMDI DRUR WH,6' $ &RXQMSINY 8 SROWHFRHRVR \WHWEQRNRY
RAMBOAQ) XQEHMH,6' $ 0 DAMIS JUHP HWRIBZ LQJ DGHDOMKH, 6' $ 0 DM JUH-P HYBURVIGHI RUDMQIGIGHABD P HONEHE HHD\WH SOV HDXCORWHFBRH RXW
UBOFHP HOADOHR WHMIP LCDMGWEQLRNRYY \WH UL KVR R VANS-FHYDEGY DQG SD: CEGVZ LW \KH\EP HFRXQALSDMY DQG RUKH U KVR X EDMFRIDMIO

, QMINDM\Z CSVDHDI WP HOMR H FKDQIHLQAAINED: P HOWVEDHGXSRQCRIRIDCIP RXQNV DG \KEMAWHERP SI) \R P DNHAIM DARADMG Z W FKOQIHVIQ
QMDA DG KOG HY LOLOMIMADM YRIWIW D/Z HIDAKHFUHEWINN \KDANHFRXQMSOW Z LA DORSHIRP  7KH&RP SO0 GALI QDM DIQMHMWDM\Z D5V DVKHIILQ)
LOWAKP HOVLODTXDM LQJ | UYDOHKHEIHOFFRXQIY HIMRQKLS $ VDURKOMKHFKDQHLQI DUYDOHR WHKHEILQ) LOMKP HOADQGKHEIHGLIMP DHUFRGGLO |, QMKW

H SHOH DOGUHFRIQ] HSDVARP SRHOVR |, QMUY SHOH LQWHERP SIQ V& RQRICDME6\BAP HOVR 2 SHIMRDY 7 KHIDUYDOHR WHLQMMNDM\Z 05 VIGFOGHEDVD
FRP SRHYR ' HUYDAYHDWHADNOIUYDOH RU * HIYDAYHIDEMN DVOUYDOH ROWH&RP SIQ V&RQRIEDAG6VBA HOVR $ WHVDQG/ [CHMMY ' HIYDAYHDAHVDAOU
YDOH DQG GHUYDAYH QCELOWY DAVDIUYDOH LFOGQ) YOUDMROP DULQDYCSSIFCEG! DHIGFOG-GIOWH 1 HAKDQIHGHWRKHEILQ) CAMW QCHLAP IQWHRSHIDMY VHRNRD
LQWHERP SIQ V&RQRICDMS6\BAP HOVR &DK) BZV

7KH&RP S HBRAG QR R VFNGHLYDAYH DAHN DG ACELOMAY DG FDK FRODMICKHTS Z W WHVDP HFRXQALSOWY Z KHIHIVWDY D®I DI H) RIAHTE®IP DAMIGHMG)
DIUHP HOV

SHHAMR1RM ) CUSDOHDIGLRM  YRIURZIQIVIRUP RIHLQ RP DARQRQGHIYDRYHLQMKP HWDQGKHZILQ) CRAMEY
1H 0 RXQELQ1 HA HDH&RSRIDIR)

10 1/ & ZD/IRP HS\ROFTXUHFRP P HIADOUHD0HABIM SURSHWWAKDATUHVKEMPAR. WSBIGHVGDHY 10 1/ & VIQMIF HOVDVR 0 DK DHAVFRHERY
WH&RP SDQ VE&RQRIEDME6FKHGBIR |, QrHAN HONV

2Q0 DK DQDH ADMR \WH, QrHXF HY/S GIVHUSXUKDHGAUA® IURP 10 1/ & \KDWR 10 1/ &VARP P ROWHFN DADSUFHR S
\KDUH Z KLIFK UHBUHMG\WHQHADIHAYDOHSHMKDHR 10 1/ & DAKHEMR SXUADH | RUDQDII W DMSXUKDHSUFHR C5SUR P DMD ,PP HADAD \WHID\M
101/ & HHPHG \KDUR IWFRP P RQWRRNKHESE 10 ) & LQH FKOQIHIRUDSURP IMRY QRMZ 1W DSUGASTCEP RXQIR DGD LQMMWDM Z KIFK
ZDV/UEOGR 10 1/ &\R10 )& RQO DK ( HARYH-XO 10 1/ & SXADHE \KDWWR 10 1/ & VARP P ROWRANIURP DQON LADMR \KH, QrHWE H
$ GMVHUDABP DQQ) RWIBCFRMWDSUFHR SHMKDH | RUDQDIJ W DMSXUKDHSUWFHR CESUR LP DAD ,PP HADAD \MHIDWIL0 1/ & \RB \KDWWR

IWFRP P RQWEAN\R 1 0 ) & DABP DQQY RWICICFRIWDSUFHR SHMDH | RUDQDIJ U DMSXUKDHSUFHR CSSUR LP DMD
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YHBZ LVRHIRQ\XP P DU HSSURSHW L.QRP DIRQIRJL0 1/ & D/R 0 DK

/HDVH 7JRWDO )DLADOXH DV RI
3RUWIROLR &RPSDQ\ 7THQDQW (ISLUDWLRQ '‘DWHRFDWLRQ BTXBUHHW 0DBK

10 1/ +RBQV/ 3 10 * 3
+ROR/ [ & 9DURXY 9DURYY 9DURXY 9DURXY
10 <, /& <RXQ , RDIRY ,&F J 02

&RUDM.D] HGDIUH-P HOWRUUHSXURKDWHI LQDGAQIV 7 KH&RP S | RTBZ VARHIXLAGRHIQS FRRXQIQY 6\BDELG/&RAIIFDIRQ7RIE  7UDQMHYDQGEHMAQ
2 GHRXUGYRIRZ Q) DGERMMDO3$6&  * Z KHDDFFRXQID | RUMDQLANRQYLQYRILQ) WHSXURDHVR VHRXUMIEY XQGE-UFRTDADT HGDIUHP HONR UAHID UADB!
DIUHP HON 7 KHHWDQUORANRQY DUHWW-DAMG D/ FRIDAMID) HG 1 LDGALQ) WEQRNRQY DG CUHUHRLGHG DANHURRQAIFAG UADBI RUU-SXUFKDHIP RXQV DASHAILHGLOWH
WASHRRYH DI UHHP HQW , QRUAXARQ FRADMUDT] HG DI UHH-P HOWLY CRRXKHG DG WHFRIQY] HERYHARH@ HR \WHWDQUTRNRQ DG LFOG-GLOLQMMAERP H $ VR 0 DFK
0 HHPEU WH&RP S KHIBRGH RO H3 DI UHHP HOAR UAHOY. \W DFRWEDIVR 0% UAS-RAYHD DQGDIDUYDDHR 0%

UASHRARYHD 7 KHFRIDMAWD HG DI UHHP HAR BAHTLY RQQRQ CFRXCOWIMY 7 KHFRADMDT] HG DI UH-P QMR UAHOLY I XDUIOM-GE. DSUYDMKHIIHIXQG 339$ ) X6
/3 7KHSUYDMKHEIHI XQGLYAXAUBO® LOANXEIROXQEHMHOZ VR WHED P 0D, VDB, 3XOXOMRWHWLIP VR \WHFRADMDT HG DI UWHHP HOMKHSUYDMKHEIHIXQGZ D/
REQ DAMGWR UHSXUFKDHWHFRIDAMIO URP WHERP SO DAKHSOUYDOHR \WHFRUDAMIDT HG DI UH-P HQA7 KH SUYDMKHGI HI XQG KDY EUHIFKHG LW DI UHHP HAR W-BXUFKDHWH
FRODAMDOXQG-UMH FRADMDT HG DI UHHP HOA KHGH DOV \WHSUYDMKHEIHI XQGAGQRAMBDHWHFRIMIORWHERP SO DQGWHH RUH \WHERP ST GRHVGRKDYHIX®
W KWDQGW@IR \WHFRODAMDOS$ FOIP KDVEHHDILGBGZ WN\KHED P 0, VIGE/NAQAR | LA DOIMXLEDRYAR UARYHKLY P DIWL 7 KHNALQAR | LA DO XEDRY KDYHUHFRIQ] HE\WH
&RP SO IV FRQAPWDICUL KWW XQEHWH FRIDAMD) HG DI UHHP HQWV7 KH&RP SO FRQMAVVR H HIFLVH LW UL KW XQGHMH FRADMUDT] HG DI UHHP HOADQG FROMH/AR P RARUKH
OMXEDIRQSRFHVR WHSUYDMKHEIHIXQG 7 KHI DUYDOHR WHFRIDMID HG DI UHP HAR BAHTLY U GRYHR WHLGFUDHGUMIR \WHSRMRD

&DK DQGFDWK HIXLYDBOW? & DK DQGFDK HIXLYDBQNLGFOGHFDK DIGVKRWMP  KLIK® OMXGLQMMT HV 7KHERP SIQ. GH LGHYFDK HDXLYDBONDAHRXUMEY
WDAHUDE® FROMMEGILORNIRZ QCP RXQVR FDK DGR GHIUP DXUNY \KDAHHLYLOUI QU LFDQAIAN R FKOQIHVIQYDOH 7 KHVHVHRXUMYA/ KDYHRUILGDCP DMUMEVR \KUH
P RQKVRUBW 7KH&RP SI) AGCRMREGO0 FDK HIXYDBQNDVR 0 OFK 0 HAHPEHU 7KHPDK GBRIWDH) & IQXUGXSWR  SHURZ GHIKIS
FDMIRY  SHUQXMANRY

5 IHQXHUHFRIQURQ
60BVDUGSD GRZQVR LOMWTHONV 5 HT) H5.J QY DG GWHY RO HOVDHGAMP LGHEROWH\SHALLE LGHQIWLIFDIRQP HKRG

, QMG AMGHGLGRPH |, QMAWWERP H LGFOGQ) [P R DIROR SUHP LXP DG AVRXQAKMQ) WHH | HRYHLQMAINWP HKRG 1V UHFRUEHE RO\WHOFROCCEDLY
DQGSHIRAFIM DAAWHG| RUFRGREELDN , QMIWIFRP HOBR LFOGHY/LQMMWOILGHS | URP FDK RQKDQG 8 SROWHSUHSD P HWR DEDQRUG-BNHRXUMNW DY SUED P HQW
SHIDUW/DHUFRGGDVSOVR LOMIVWWRP H 7KH&RP SO0 KDV/ETQ/DQG FHMHQSUH HUHG HIXW LOHIY HOVLQWHSRWMRIR WDNRQEIQDSD P HONQNGG 23,. 7
LQMPAMRUAYICHIGSIRYIMRQ 3, LQMAXDIEAYLGHIB/DUH DFAXHE DG UHFR UG-G DV LGFRP HDARHFRQMERXOOUDM L GHHP HGFRGBAME®! 7KH3,.  LOMIMWIGAYIGHIE/OH
DGR \WH SUGALSOCRUMKDUH EDIRHY RQWH FOSMUT] DINRQ DM DG CUHIHIHIDED GXHDAP DXUMY RUZ KHQUHGHP HGE\ \WHIWXHU ) RARHWWUHHP RQKMVHIGHG0 DK

DQG0 DK WHERP ST UFRIQ] HE3,.  LOMIVWURP LOYHWR HOVR 0% UASHRAIYHD DOGQRQ FDK GYIGHIG/IURP LOYHWR HOVR 0%
UASHRALYHD

" IYIGHIGLGRRP HRQFRP P ROHDAW LV R GHG ROWH UHFRUG GDMI RUSUYDM SRWMRIR FRP SIQHVRURQWHH  GYIGHIGEDMI RUSXEIFO WIGHE SRWNRIR FRP SOQHY
" IYIGHIGLGRRP HRQSUH HUHGVHRXUMEV LY UHFRGHS DY GYLGHIGLGRRP HRQ DR CFFUXCCED VR \KHH WOAKDAXFK [P RXQNVDUHGHP HG FRIDAMES!

1 RQ DFFUCAGRRP H |, QYRR HWDUH SOFHG RO QRQ CFRUXCOWEIMY Z KHY SUKALSCCRUQMIMWED P HVDHSDMGHIR) @) VRUP RIADGGZ KHQMHIHLY UDRIE®!
REMDBUGH SDORUIQMMWE LOEHFRIBAMS $ FRHGFDK DG XQ FOBAND HG3,.  LQAMMRUGYIGHIGYDHIHHID UYHYHEZ KHODQLOYHAR HOWY SORHGROGQRQ CFRXTD
DY 3UYLRAD FSABD HG3,.  LQAMMMRIGYIGHIG/ DUHQRABYHYIHG Z KHQDQLQYHR HWY SORHG RQGRQ CRRUCOWEMY , QMIAMRIGYIGHIGSD P HONUFHYHGROGRQ
CFROCOQMHAY HOVP D EHUFRIQ] H3DVLGRRP HRUDSSIHG R SUCA SI0G-5HIEQ) XSROP DEIHP HMMGIP HWR \KH XGNP DMAREBREELDN 1 RQ CFROCOLQMNT HOVDUH
WIARU-GVR CFFOCOWBINY Z KHD SDANGH SUCA.SOCDGG QM SIG OG LQP DEDIHP HOAVMGIP HOAVDUHONHD R U DIQRXUHQNV
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2 WHILGFRP H 2 \MHULGFRP HUMSUAHQVGHD) H3FRP SHODIRY FROHQARUDP HIEP HQWVHHY UYRIYHULHAY KR 1 HAY XS URWHAY DG RIHUP DAHIDGHRXVI HAY/
UHFHYHG QG DUHWSLFDED QRO WXL LOQDMUAH ' HIN HSFRP SHODIRQLVIGRRP HHILQHG | URP. FRXQIMSDIMAY RQWDGH/\WDAER CRAHNBIZ MO DVHADP BHUR BMGHWA V
DMAHWEGHE@M 2 WHULGRRP HP D DORLGFOGHI HVI URP. EUIGIHEDQV 7KH&RP SIQ P D 1URP WP HVRWP HHQMULQR EUGTHI LQDRCQ) FRP P W HOV CQREQIDIROR
SURNGHIQMIP 1 LCDGALQ) \R DFRXQMSDUV XQMSH P DHWAUHIWDQEHRRIGHS 7 KRHFRP P LW HWDUHVKRWAMP IQDMHOGGP D H SHXQXQES $ |HHLVUBFHYHGER
WH&RP SDQ 1RUSIRVIGQ) \KFK FRP P LW HOV 6\MIKFMUGQ | HAV DG XS URQVHHY DUHUHFRI Q) H3 DVLGRRP HZ KHRHIGHG X\KOD Z KHYSOIG DARHFERMCQ) R \WHLQYHAR HOADG
DUHQRQ U1 XQIE®!

, OMHMIQGRKHUILQDGAQ) H SHOHZ |, QMAMNDOG R LADGAQ) | HYDHUHFR GHSRODQOAFFUOIEDAVE, WHERP S 6HH1RM  YRIRZIQIV |RUGHEY

" HHUHGILODGAQ) FRWW? 7 KHGH HIMG LDGAQ) FRIWR WHERP SDQ FRQIMAR FEBAD HGH SHOAY/UHDAG\R WHRIWLCDNRQDOGEP HIAQ) R WHERP SIQ WV
ERURZ LQIV 7KH&RP SIQ. TP RWY HARHHFRWIQR H SHOHRHMWHWBAGO HR WHUHDMSERIRZ L) 6HHIRM  YRIRZIQIV |RUGHEY

" HHUHGRIHIQI FRW  7KH&RP SO0 VGH HIFGR | HIQ) FRIVFRQIWR | HAVDQGH SHOMYLGRUHGLQFRIGHANRQZ WK HIAW R | HIQIVDQGWHI LG R \KHD
WO DARQWITAP HON 8 SROWHLWKOGFHR \KDUY R HIQ) FRWDHAKOLIHG D/DAUPAHGEIROWR GHADAHV - HHGR | HIQ) FRUWWDHLGFOGGLQRMHUDMVROWH
&RP SX) VE&RQRIEDMS6\BM HOVR $ WHVDQG/ LCELONY

,GFRPH\B[ H2  7KH&RP SDQ KDVHBRMG\R EHWHDAG DOGLOMB/AR FRP SO Z M \KHUANXUHP HOMR TXO\ DOQMD DvDS5, & XQAHUBXEFKIBMO R WHE&RAH $V
D5,& WH&RP SIQ LVGRAKEMAMRS 6 |HEHDOGRP H\If RQWHSRWNROR \Bf CEGILGFRP HOQGJOIQ/AP HD GMMEXMG R IWWRANKREHY

7RARQMH\R 0N\ DQGEHVVEMAMR\Y WDR HWD/D5, & \WHERP SI) LV UHIXLHGAR P HANHVEQLGARP HDQG DAFNAYHY LEDNRQWMAVLQ DEAURQ\R WP HD
AVUBMY DABDAV R WLQYHAR HOWRP SDQ Vi CEGILGFRP H DVGH LQHGE, \WH&RGH BLGFHS 6 | HEHDOGRRP H U XODMRYVGLIHUIURP * $$3 QUMBXIRVIQ
CFFRUEDGAHZ WS B XOMRQ/P D GLHUIURP GHAQYHWY HOAGRRP HDQG U0 H3J0.QVUHFRIQ] HG | RUILGDADOWERY SXKERHY/

* LI HHRHYBAR HHOWY CEGILGRRP HOGG\WHUAXOVR RSHDIRQY! RUI L(DQAOOU-SRIN SXBRAVP D EHSHIP GHMRMP SRIIY LQCDMUH 3HIP DOHAL HHF/OH
U LHG 0P R FOBMICFFRXQIVLQWH | LOGADONDMP HOMVR UH GRANHIMY AOUIRM' LI HHAAYLQFDWI LFDARQP D COR UAKXOVURP WHWHDR HAR \KRWWMP JOQ/
D/RAQY IFRPHIRUS 6 |HIHIDOGRP H SXERWY

YRUS 6 |HEHDOGFRP HVY SXUBRWY GMMEXIR)YSOGVR WRANKREHYR WHERP SDQ. DUHU-ERWGEDVRAQY ((FRP H WMOR AOBMIDEQY WP FOSMIDIOQ/RUD
FRP BCDIRQWHUR

7KHERP SIQ ZI@EHVEMPARD  QRIGAMEBIS 6 |HEHDOH AVAWY RQAHMIIQXQEMMEXMGLRRP HXQBWWHERP SO GMMEXM/ LQDWP HD P DOQHUDY/
UTXUGE WHERGH DQLP RQADABDIWDXIORWHP R R IWUAS-RAYHARAETY LGRP HHIHSE | RAKHFDBOE HUDG R IWUAS-ALYHFCSMID
JOQGHMFRP HIRWMHRH\ HUSHIRGHGQ) 2 FREHU  LQWHFDBOE HU

&HVIQFRORIMVEMADUR WHERP SO DUHVEMANRS 6 |HEHDIDGE WIMLGFRP HVEF HY 7 KA, CEGHAMEY DHQRAPRQRICDMG I RUS 6 | HEHIDOGRRP H
I SXERAHVOEGP D JHHDMIGRRP HWY CCELOWNRUDKFANVIURP SHIP DCHWIG\MP SRUDY Gl HIHFVIQWHUHFRIQUROR WP VI RUI LDQADOWSRY) OGS 6 |HEHID
LCFRP H SXUBRHY

7 KHI RGBZ LY \EEGIVKP P D) HARHPXU-AGFRP H\ H SHOH BHH W GHHMGLGRRP WY EHH IWSURMMRQDQGVREDIGRRP HVY  EHH IWSIRYIMRQ | RAKH
WUHP RQNVHIG-G0 DK 0G0 DK

7KUHO ROMV( QG5
0 DK 0 DK
SXUWHONMFRP H\ H SHOH BHHIW
" HHWGLGRRP HV EHHIWSIRYIMRQ
7RI H  EHHIWSIRVIMRD
$VR 0 DWK DG HHPBEU WH&RP SDQ KOG DG UAGHAMHD R GHHIMGWY CCELOWA SUP DU UHDWY \R GH HWHG\E H/

DMIEXEEGIVR FHWIQ AL | HHIAHYEHE HOWHFRP SXIMRQR LGFRP HIRUS 6 [HEHIDOGRRP HWY| SXUSRHVDVFRP STBG\R* $$ 3

YDHERQLWOCDOMY WHERP SIQ KDVGHMP LGHS\WDANHHZ HHQRXQFHMBIQLGARP HVY SRVANROVWDAER GRAP HAAKHP RIHANHD WO RAKUAKRIES DY GHIGHS B
$ FFRXQIY 6\IEG/&RAIIFDIRQ7TRIF  ,FRPHTO HY $6&
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\WRAIK' HHP B 7KH \KURXIK B\ HWY/UHP DQVEMPARH CP LCDNRQER, WHS 6 [HGHDOWEM DQCEFDON DAWRIMHY/

C IMABXMRDZ * IMMEXNRQAR FRP P ROWRANKRTHYR WHERP SO DUHUHFR G-GROWHUHFRE@MDAHE WHERDGR GURRY 7KH&RP SDQ LOMIBARP DNH
AVMEXNRO/AR W MWRFNKRTHY\AWDAZ LEEH\K | LELHQAR HIEGIWH&RP SDQ. R P OQEQIWMEMY/DVD5, & 7KH&RP SDQ LOMIBARGAMIEXMISSUR LP DMD DOR IWQHW
LM HOAMFRP H VHL RM  $IUHP HOWV | RUGABIY RODTXOW® EDUYDQGVEWEQND DR WAL CEGILGRRP HRQDQDQQMCEDLY H AHAMKDAMKHERP ST PD. ABQ
FHABEQ GHAFDSMID) DO/ RUUHQMWE HOW

7KH&RP ST KDVDERSWE DAYLGHIE QMR HBDQWDABURYLGHY| RIUHQYMAR HOWR [0Q GUNBMRYGFROHGROEHKTD R IWWRFNKRTHY XQBW DMRANKREH
HBFWVR BFHYHFDK

7KH&RP SO CESTHWHI RIBZ LY LQLP SBP HIMY WHAYIGHIGUHQYHAR HOABDO |, | WHSUFHDAZ KIFK GHZ ® LWKHG VKDY DUHVR EH FUHEAMG\R MRANKRCEHY
CFFRXQNLYHIXOOR RUJ WDMARDD R \WHOXEAMP LOHE GHADKHANYOIDHR WHKDUY \WHERP SO Z LAXVHRID QG ® IWKHE\KDAAR P SOP HOMVAYIGHEG
UMM HBOD 8 QEHNKAK FLURXP IR WHQP BHUR KDUA/R EHIAKHGVR DMIBANKREHULY GAMP LGHGE. GYIGQ) WHVREOERIIULP RXQAR WHAMMEXNRQSD CEGIR
KK WRANKRTHUE, \WHP DNAVBUPHSHMOHR WHERP SIQ VARP P RQWEANRQL $6' $4 * GEDOBHDAD DNV 1$6' $4  ROWHAWUBWROSD P HQAMDM 0 DNV
SUFHSHMOHRQWDAEDMZ LOEHWHRBRMQ) SUFHI RAVAK \KIBVRQL $6' $4 RUL QRVDBILYUSRWMGI RAKAK @ WHDHDIHR WHUHBRARQEDD WERWGEGDIGDN
SUFHY

1 WHSUFHDAZ KLFK GHZ ® IWKHG\KDLY DUHVR EHFUHEWG R RFNKREEHY DFFRXQIVLY GIWARDD R \WHOWEAMP LOHE GUADKHANYOOHR \WH\KDUWY \KH

&RP S0 Z LOHWHIMKHGHEZ KDY RULQNUKFVWH ST D LAOMDRNR SXUKDHWKOLUVIQWHRSHOP DIN-AARNDM\ \WHDGAWRDOWDUA/ UHTXLHG 6 KDWY SXUFKDHGLORSHD
P DOHMEQLAMRY/E. \WHSTIQ D LQDRUZ LOEH DIRFDAGAR D WRANKREBHUEDHE RQWHDH I HSXUADHSUFH H FOAQ) D) ERHDIHAKDIH/RURMHUFKDUHY R DED
\KDUR FRP P RQWRAN SXUKDHGLOWHRSHOP DN KHQ®P BHUR \WKDWW/R WHERP SI) VARP P RQWRAN R EHRAMBRAQ) D\MIIMGY HIHRARSD P HOWR WH
AVEXNRQ FOQGRAEH HWEEWKHG XQMDAH YDOH SHMDUHDAZ KUFK DEAMRIOKOUAY Z L@EHIMWKHE KDY EHHO GHMP LGHG DG HBRIRVR \WH&RP SO0 VWRANKRTHYKDYHEHHD
\IEXDAG

BVRFN U-BXUFKDHSLRILDP 2 2 Q) HEUOW WH&RP SDQ VERIGR QUHRRLYDAKRU] HSDSIRIUP | RMHSXERHR UEXUKDIQ) XS\R ZRWR \KH
&RP SO VARP P ROVEAN WH 2 @5 HXURDH3WRIUP 2 Q2 AREHJ WH&RP SDQ VERDGR QUHRRLYDAKR HDQE. SIRIUP | RAKHSXERHR UEXURDIQ)
XS\R ZRWR WHERP SI) VARP P RQWRAN WH 5 HEXUKDH3WRIUP

8 QEHMH2 @5 HEXUKDH3URIUP COGWHS HEXUADHIURIUP  WHERP SR LVSHP WG EXVWYQRAREQI DAG \R UHSXUFKDHLWRAMBEQ) WKDWR FRPP RO
AN LQWHRSHOP DN WP HVR WP HSURYLGHG\WDMWARP STHGZ W \WH&RP SDQ VARAHR HMEVDQGWHIXGHIHASHRILGIOS X®T E - R \KHEHRAUMIY( [ FOQH
$PWR DVLP HYGG \WH ([ FKDQIHS FW  LFOEQ) FHMIQSUFH P DNHAYROP HOQGWP 1) FROAMIQW , QDEAMRY D) WHBXUADHYZ HHFROGAAGLODFFREDFHZ W
WH  $PATKH2 G5 HXURDHIUWRIUP WP LCDMGRQ2 PREHJ XSROWHU-SXUFKDHR R \WH&RP SO0 VFRP P RQWRAN 7KH&RP SIQ H SHRVWH
5 FEXURDH3UWRIUP W EHIQSOFHXQMDXHHDMUR * HA-P BHU RUXQID R IWRAMEDEQ) KDWWR FRP P ROWRAN KDYHEHHDU-BXURKDHS

* XUQ) \WHWMUHHP RQMVHIGHS0 DK WH&RP SDQ U-SXUFKDHSDVRICR \KOUR WH&RP SDQ VARP P ROWHFN LQWHRSHOP DINHNVRU
LFOAQ) FRP P IWRQY/SOG ' XUQ) WHWUHHP RQMVHIG-G0 DFK WH&RP SDQ AGQRABEXUKDHDQ \KDW/R WHERP SIQ VAR P ROWRAN BLCFHWHLGRHBIRD
R \WH5 HEXUKDH3URIUP \WURKIK O DK WH&RP SDQ U-SXUKDHS RAMBQEQ) \KD/R IWFRP P RQWRFN XQGHWHS HEXURKDH3URIUP

( DQQIV W SHIKDH  7KH&RP SO0 VHIQQIV GRW SHAKDH (36 DP RXQNVKDYHEHHFRP SXMGEDHGRQWHZ HIKWG DHIIHQ® BHUR \KDUVR

FRP P ROWIFFAN RAMBOECQ | RAHSHIRG %DME ( 36 LVARP SXMGE! GYIGQ) GHACRBDH GRUDH LOGHADXHVUAXEMY 1URP RSHDIRY/E WHZ HIKWGEDHDIHQ®P B-UR
\KDUVR FRP P RQWRAN RAMBEQ) GAUK) WHSHIRGR FRP SATINRD ' LOMMG( 36 LVFRP SYMGE, AYIAQ) GHAGRUDH GHFUDH LQGHADRHIVUAXANY |URP RSHIDIRQVE:
WHZ HIKWMGDHIIHQ® BHUR \KDBVR FRP P RQWRAN DAXP 1) DIDSRMNIDKDUAY KOG EHQLWKHS DOGIWUHIDAG GHAP SRR GHADAHVCFFRXQIMS | RU DQGWHDGAMRID
\KDR FRP P RQWRANZ HHAOMYH ' LOMMG( 36 UH GRVMHSRAQIMOGOMRY XMQ) WHDVLL FRHWMGP KRG RUFRQYHMNEGIGHEWZ KLFK FRXGRAFXULL DISRMMDD
AOMYHVHRUMEYZ HHH HIAMVHG

) RHJQVHRXUMAZ 7 KHOFFRXQIQ) UHFRGB/R WHERP SI) DIHP DQEIGHSL08 6 GRIDLY , QYRR HQAVHPXUMEV GHIRP LDAG LI RMIQPXUMAHY DHWIOMMS
QRS 6 CRIDWEDHERQWHIDMR H FKOQIHR \KAK FXUHZAH/RQWHEMR YDODMRY 3XUKDH/DQG\IBVR LOYHIE HAHRXUMAY DOGLOFRP HOGGH SHOHLAP V
GHFP LCDMGLQ! RULIQPAUHAH/ DHWDQMAGLORS 6 GRIWEDHGROWHDMR H AOQIHR VKK PXUHIFHVROWHUASHRWHEM/R \WHWIQLRNRY/ 7 KH&RP SO0
DROMAKDMBRMROR \WHUAXIVR RSHDNRQ/ AKX |URP FKDQIHVIQI RIMIQH FKOQI HUDMY/RQLQMXR HOVIURP \WHI OFWDIRQY/DIMGQ) |URP FKDQIHVIQP DINAABURHY/R
VXUV KHTS 6XFK | OFWDIRQY/DHICGFOGHSZ MW 1 HWVKDQIHLQ
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XQUD HSCESUHADIRD G-BUADIRY OQG 1 HABDD HSJDQY GKHY  LQWHERP ST V&RQRICDM6\IAP HOVR 2 SHIDIRYY

, QMR HQNGHIRP LCDMGLQI RIHIQPXUHAHYP D EHGHIDIYHD DIHRAKMGE P RYHP HOMIQWHIDMR H AKOQIHEHE HQWHS 6 GRIDUDQG\KAK | RIHIQPXUWHAHY
7KVP RYHP HOAWEH RIGWHFRQARCR \WH&RP SO DG FDQRAEHSUHARMG

8\HR HAP DM 7 KHSU-SDUDARQR WH&RP SDQ VARQRICDMS | LCDGFDOWIAP HOMIQFRQIRIP LW Z W* $$ 3 UNXLAYP D) HP HOAR P DNHHXWP DM/DQG
DAXP SWRQVKDATH HAAWH U-SRUMG P RXQVR DAHVDQGACEL QMY DAKHEMR WHERP SI) VARQRIEDAG | LGDCADDNIM HOVOGEWHU-SRWWGEP RQVR UYHXH/DOG
H SHOH/GAUQ) WHUBRIY SHIRGY &KDQIHVIQWHHRERP LF HYLURGP HOM LGDGRDOP DNV DG RAHUP HMPVXVHELQGHMP LQQ) \KHH P DAY FRXES FDXVHIRXDO
UKV GLHHUNURP \KHHP DM/XVHG DG\WWHGL | HIHIFHY/FRXGS EHP DAUDD

1RM QAR HOW
$VO DK WH&RP SDQ VIQHAR HONFROMAGR WHIRTRZ LY
, QYHIR HA&RMWDQG) DIU9DOHE 7\ SH

&RW ) D9 DOH

) LAHD

6HRLG@N

6XERAMM

GWKFMUG) LDOFH2 EQIDARYY
( TXW DQGRMHJ

7RECLQMI HOV

, QYEAR HOA& RWMDQG) DIU9 DXHE\ |, QGXWM

&RW ) D9 DOH

YOMGHVEHIAH

+ HOGKFOUH

6R\EDUH

, QMHXR HYYY XQBY LGFOGHVIQYHT HIWLQNALQAHQMUA/
&RQKP HUBHYIFH/

) IQOGADOBHYIFHY  7HKGRBI\
1 HV HDH

( GFDIRY

CIMUBARY  / RIMIAY
3CADILQ)

(@

YRRG  UHYHIIH

&RQKP HIBURGENV
6SHADIV &KHP IFOY 0 DMIDY

7REOQHIN HOV
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$W HHPBU WHERP S VIQYHIR HOVFROMMAGR \WHI RTBZ L)
, QYR HOA& RIDQG) CLU9 DOXHE 7\ SH

&RW ) D9 DOH

) WAHD

6HRLG@N

6XEREDAM

GVKAMUG) LDQFH2 EQIDIRY
( AW DIGRNH
7REOQYHMY HOV

, QYR HOA& RIDQG) DLU9DOHE |, QGXMA

&RW ) DW9DOH

6R\EDH

YMOHNEHYFHY

+ HOOMFDLH

, QMR HQY XQB/ LFOGVIQMHIR HQVIQNRQAYHIMUIY
&ROKP HUBHYFH/

) CDQAOCBHYIRY  7HRKGR®RI\

" IMUBARY [ RINAY

( GFDIRY
1 R HDH

3D
(QN

YRRG  %HYHIIH
YMCHNIIRGEN

&ROKP HIBUROFW
6S-ADIV&KHP LFOY 0 DALDY
TREOQYHM HOV

$VR 0 DK WH&RP SI) VDI U DMSUGASICIP RQIAR IVAKER QDM SRIUNRQDG | LIMMHOWP GOQVIQ$ P HIFDDS AUHYHP HORRSRDIRD) $$&
zD/ DG UASHRAIYHD * XU WHI LLWADXDUAMUR WH&ERP SI) SOAHGDQ0IJ U DMSUCRLSOCIP RXQMR R IWVERBDAM SRIMROROGRY
CFROCOWEMY ' XUQ) WHWLLG TXOWMUR WHERP SI) SORHGDQLQMITDY J U DMSUGR.SDOIP RXQR R LW LMIHWLP GOQVRQGQRQ CFROCONIMY * XUQ)
WH\KLLG TXOMAUR WHERP SI) STRHGWHUP DQQ) DI DMSUGRSDOIP RXQR R W LNIHOWLP GOQVRQGQRQ CFFUCOWEMY $ VR 0 DK \WH
&RP S VSRIMRVIQ$ $ & RQGRQ CFRUCOWIIMY KIG\REDXGHHE LOMIRP HR | ROHWUHP ROMV\R-OHIGG
* XU WHVHFRQG TXOWUR WHERP SO0 STRHGIWMHREGOHSRURQIQL DIRIOF0 ( ,(F 1 DARIOH0 ( ROQRQ CFRUCDNIMY $ VR 0 DFK
WHERP SI) VVHRRGG@HRSRMRQLQ1 DIRIO 0 ( KIG\REDXGHIGHELQMMWAERP HR I ROMHWKUHP RQM\RHOHIG-G
*XUQY WHVHFRQG TXOWUR WHERP SI) STRHGIWMQRUBHIEY% SUH HIHGVKDUVIQ( FIBVH7RSFR+ RBQIV ,F  IND7IQAHED+ RBQIV ,F
7URAHIED  ROGRQ CARUOOWEMY $ VR 0 DK WHERP SI) VIMQRUSUH HUHG\KDU/LQ 7 UNQFHIE DKOG\RIDXQHUHE LGFRP HR | RUOWHWUHHP RQMVKHD
HIGG
*XUCY \KHI RXUW TXOUMUR WHERP SI) STRHGIWSUH HIFG\KDBVIQ$ &, 3DBONG  $1IREEGIEOH  RQGRQ CFFOCOWHMY ' XUQ) WHI LUNTXOUAUR
WHERP SI) STRHGIWI LLIMEHD SRUMRQ/LOS || RECEGI& DUHRQQRQ CFROCOWBMY $ VR 0 DK WHERP S0 VSRIMRVIOS || RECEGI& DHKOG\RED
XQHOGHGIGRP HR | RAKHWKUHHP ROMWHOHIGG
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*XUQY \KHI RXUW TXOUMR WHERP SI) STR-GIWILINIHDSRIMRY/IY' &$ ,QYHIWHW RBQ // & ' &%  ROGRQOAFXDOWMIMY $ VR 0 DK
WHERP S VILWMIHDSRMRVIY' &$ KIG\WREOXQHIGHGIGFRP HR | RAMHWUHP ROMAKMHDHIGHG

*XUQY \KHI LUXATXOMAUR WH&RP SI). STRHGIWI LIMBHDSRIMRVIQ&RH + HIGN6ROMRY ,F &R RQGRQ CARUCIOWEAY $ VR 0 DUK
WHERP S VILIMEH) SRIMRVIQ&RMH KOG\RBOXQHDCHGLGARP HRI I RONHWUHP RQMV\MHHGHG

) RUDAVAXWRQR \WH&RP ST VXQXQEHGFRP P LW HOV VFH1 RM  &RP P WY HWDQG& RQMIHAH/
339% YUDAN( DN ( TXW // &

2Q0D WH&RP SDQ. HOMHGLQR DFRIDMDT] H5 VUMY SXUFKDVH DG SR UHP HOMKH? 633 $ JUHP HQV Z W DSUYDMKHEIHIXQG 8 QGHWH633
$ JUHP HOMKHERP SIQ. SXUADHGE HQIV P LAIRQ&MW( 3UHHUHGS QWR %OAN( O GHI\ 2 1I\KRUH2 SHDIRYY / / & 3%UDAN( O |1RU Z L\ DFRUHSREQ
REQIDIRQR \KHSUYDMKHGEIHIXQG 339$ %OAN( O ( TXW / / & \RUHBXUADHWHSUH HIHG XQWIRU SOVRKHUDP RQNGHXTEHMHGE33 $ JUHP HWT7 KH
P DVRUW RZ GHUR %6DFN( OIZ DAKHSUYDMKHGIHIXQG , QS XIXW  \WH&RP SIQ UFHYHGDSD P HOWR \WHI XQIP RQMBHXQEHNHE33 $ JUBHP HOWV

QS XXV DWKMH WHE7UMMH | RIZDAN ( QILQ RIP HEWHERP SO \WDWH7 DMMHLQMIGHG\R DAVHWD! UDXGBONRQM DFHFDP WHR &P DIDQWV
WH&RP SDQ DOGRHR WO LADMAHNQ) WHUHMDR WH WED P HOMADAN( OILBGDE&KDSM)  EDQNXSE SHIMROSXKOQAMR\KHSE 6 YONXSH &RHIQ
$XIXW 7 KH7 UMAMHDBI HSWDAGEYLGOY D LIDMS Z W WHSUYDMKHSEI HI XQGFROSLUHG Z WM %OAN ( OICQGRMHYAR P SURSH® XVHSURFHHBYIURP \WH\DBIR FHMEO
%OAN( ONDAMHMRUED 1O$XIXW  \KHSUYDMKHE HI XQAVREQI DIRQVR WH&RP SDQ. XQEHAKH633 $ JUH-P HOA7 KH&RP SDQ. Z DVXQZ DUHR WHHFDEP VDAKHWP H
WHUED P HQAZ D/UHFHYHG 7 KHSUYDMKHEIHI XQGLYPXUH® [QAMXEMRXGHMHOZ VR \WHED P 0O, OB/

2Q HHPEU WHERP SO VFNBG\RH7 UXVMHY &@P IRU DOGILBGDROIP Z MW WH&D P OQ, \QG/MIQAR | LFCOIMXEDRYR \WHSUYDM
KHEIHIXQGIRU WDAVRZ HO\R\WHERP SIQ. XQEHWHB33 $ JUHP HQV7 KHE33 $ JUHP HVZ DV UANRUAG DOGLVIQH | HFAMGRHU-ED P HDY QRAEHHDP DEH 7KH
&RP S FROMXMXHARH HIRVHIWULI KWXQEHARHB33 $ JUHP HADQE FRQIMXH/AR P RIVRUMHEONXEMRSURFHNR WHSUYDMKHGIHIXQG ' XUQ) WH\ HOUHQGHG' HAHP BHU
WHERP SIQ UFHYHED SO P HQWURP LWILQKUINGFH FOUHULQUASHRAR \WHVHABP HOAS VR 0 DK D' HAHPEHU WH633 $ JUHP HQV
KDGDFRWEDALVR DG UASHARYHD DG DI DUYDDHR DG UASHRAIYHD Z KIFK LVUH GRRYHR WHKLI KHULCKHHONIMN LOWMADQUORANRD

10) & 6HIRY ROQ3WRIUP ,,, // &

10) & 6HIRY ROQ3WIUP ,,,/ /& 6/3,, ZD/IRPHSD/D' HIZ DHIP LMMGAEMNFRP SO DIGFRP P HIHG RSHDIRY/RQS SUO 6/3,, vV
WKPMUHG DY/ DSUYDMNRQAHMUHLOMWT HIWXQG EHE HQWHERP SIQ DIG6N . QUKWQRRPH,, // & 36N. QIKW,  DIGRSHDM/XQEDIP LMGAEMN FRP SIQ
DIUHP HOMKH 6/ 3 ,,, $ JUHP HOV  7KHSXSRHR \WHNRLQAHMUHLAR LQHNMBUP DO LQVHIRMRXUHGGO/IMKHGE. SRUNRIR FRP SDQHYZ WMOWH&RP SDQ VAR
LMY YHWFDY 7 KHAHLQYHAR HOVDUHWSLFDED EURDGD W QAFDAG! IINIHD GOQY $ @LOYHAR HOAG-AMRQ/P XWEHXQQP RAO CSSRMGE \WHEROGR P DQJHYR 6/ 3
)+ Z KIFK KDVHTXDOUBUAHQBINRQI RP \WH&RP SDQ DQG6EN. . QIKW, 6/ 3 ,,, LQWDED KOGDILYH\ HOULQYHWY HVGHIRG DG Z LOFRMXHLOH IMAMEFHXQMS XIXW
2 QS XIXW WHLQMIR HYVSHIRGZ D/H \WGHGXQICS XIXW 7 KHLOMWY HVSHIRGP D EHH WOEHG RUXS VR RHDEAWRIO, HOUKEVMAAR FHAEQ
FROAWRY/

6/ 3 ,,, LVABAND] H3Z LW HINXWY FRQUBXMRQYZ KUK DUHFDIBGI URP WP HP EHY RQDSUR UDBEDLYEDHE ROWHUHIXW FRP P LW HOWV D/MBQLRNRQY DA
FRP SBIMG $Q GHAMRQR 6/ 3 ,,, VR FDDERZ QRQFIBMICFRP P W HQMUATXLUAVDSSIRYDCE, WHERDGR POQJHYR 6/ 3,,, $VR 0 OWK WH&RP SDQ DOG
6N.. QIKWY, KDYHFRP P WG DOG FRQUEXAG DG UASHAYHD R HIXWRG/ 3 ,,, 7KH&RP SIQ WIQMWY HOARS/ 3 ,,, LVAVFRHERQWHERP SO0 W
&RORIEDMG6FKHXGIR |, QYHMF HOVDVR 0 DK D' HAHPEHU

2Q0D 6/ 3,,, HAMHGLOR IWUHYRYIQ) FUAWIAON Z AN &MEDON 1 $ $ VR WHIP HIEP HIWRQS XIXW \WHP DMIW Q@WMR 6/ 3 ,,, VUYRIQ
FUGWOAMN Z D/H WIE-GIGRP -0 VRS XIXWW DG\WHUHQYHAR HOABHIRG Z D/H WG B -XO VRS XIXWW

2 Q% XIXW 6/ 3,,, HOMMHGLQR DQCP HYEP HYWR DGG D\XER BDMOE 2 &MNV%GREHY  WRWHH LMY GLEU 2&OMWS GQEHY  $ VR WHLP HP HW
ROS$ XIXWV 6/ 3,,, VUYROLQ FUAWCAMOVKD/DP [ LP XP ERURZ L) FOECAW R R ZKIFK R \WHI CRON [P RQAYVDAIEXMG\REDNS GREHY
0% LV DASEXMG VR & DN %6 GLEHY 3URNR\KHIP HIEP HONRQS XIXW 6/ 3,,, VUYROIQ RUAWCA@OVKDGDP [ LP XP ERWRZ LQJ FOSCAW R
Z AW WHI XQ@IP RXQADMIEXBEGIVR RHFDWR GLEHY $ VR \WHIP HIEP HOARQS XIXW GUQY WHUHQMIT HOABHIRG &@W$ DEYDEFHVE-DUQMHWDADIDMR \KH
BHRXUHG2 YHOQLIKVY LCDAQ) 5 DM
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62)5 SV DG O\MAHUHQYHXR HQASHIRG& @W$ DEYDRHYZ LOBHDUIQMHAMDADUDMR \WH62) 5 SOV DG& MW % DYDY B-DUQM DD UDMR \KH

62)5 SOV DOG DNMAH UHQYHXR HOABHIRG & MW/ % DEYDIRHYZ LOEHUQMIMDADUDMR \WHE2 ) 5 SOV ) BRP -X® VRS XIXWV GUQ \KH
UHOQMHWY HOMBHIRG WHFSHEWIALON ERIHLQMADADUDMR \WHE2) 5 SOV DG OMAKHUHQYHKR HMBHIRG WERIHLQMAMDADUDMR 62) 5 SOV Y URP -XCH

R-XO GUQ) WHUHOQMHKR HYSHIRG WHFUHAWIAQW ERHIQMANDADDMR WH6E2) 5 SOV DG OMAH UMWY HMBHIRG VERUHLQMIAXDAD
(DMR 62)5 SOV

$VR 0 DFK 05 HHPEHU 6/ 3 ,,, KOG\RBCLQYHAR HOVZ W DQDJJ WHIDAMI DUYDOHR CBSUR LP DAD 0% WSHRANHY DG
GERAWBNEQ) XQE-UWRHAWOAMV R DG UASHRAYHD $ GAMRDE DVR 0 DK DG HHPEU 6/ 3,,, KIGXQXQ@EG
FRP P WF HQVIQWHIRP R GHD HSGIY VR 0G UASHRARYHD

" XUQ) \WHI LUKDXONMUR 6/ 3,,, SORHGIWI LIMIHDSRIMRYLQ&RH  RQGRQ CFFUXOOWEMY $ VR 0 DK 6/ 3,,, VILWMOHY SRAMRVIQ&RH
KOG\REODXQHLHGLGRRP HR I RAKHWKUHHP RQMVWHOHIGG

%HBZ LVD\KPPLW R 6/ 3 ,,, VSRWRIR DIRQ) Z W DAY R \WHIQAVIGDOQMAR HVIQ6/ 3 ,,, VSRWRIRD/R 0 DK oG HHPEU

0 DK ' HHHPEH

) WWANDHRLOQYHAR HQV

* HIKWG DYH DI HLQMAXVDMRQ! LIXMDHDLOYHXR HOW
1XP BHUR SRWRIRFARP SIQHVIQ6/ 3 ,,,

/ DIHKMERINRIR FRP SO LQYHXR HQW
7RICR | LYH@UHNMERWRIRFRP SO LQYHWR HON

5 H GRWSUCHR.SOOCP RQARUSCUYDOHR LI HOW
&RP SXMG DARHDIOQLOMMWDMIOH | HFRWRQIFFXQ) LRI HONAYIG-GE \WHRBCBUGRSDOP RXQIR LOYHAR HOV
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7KHIRTRZ L) \EEGILY DO R WHLQAYIGDOQMAR HOVLQ6/ 3 ,,, VSRWRIRDVR 0 DFK

3UGASDGS P RXQW ) OU
3RUARIR&RP SDQ DQG7\ SHR , QVHAR HW , QG 5 HHHFH 6SUHIG , QMHXE DM 0 DMUW' DM RJ3DU9 DOH &RW 90oH
) XQGHG, QMHAR HON ) LUWAEEQ
$FRHOD/ K ) IGR6 DUO YMCHNEHNFH/ 62)5 4
$' 0,&RS DND$\SD' HD + HOOMFOUH 62)5 0
$PESHF3OMN / & (G 62)5 4
$UEREIKO IGR / PIWG 9BMCHNEHNFH/ 62)5 6
SVURQ/ / & YOMGHNEHYFH/ 62)5 0
SWKURY/ / & YOMGHNGHYFH/ 62)5 0
SWURQ/ / & YMCHNEHNFH/ 62)5 0
DKHIKHI RS, + HOOMFOUH 62)5 0
v&3( (PSH+REQV ,F U IMMBAURY / RIMIAY  62)5 0
9&3( (PSH+RAQV " IMUBARY / RIMIBY  62)5 0
YHID+ ROQ) &RP S // & + HOOMFOUH 62)5 0
YHIQIANDIQ) / | & ElazNoille) 62)5 4
%)0 &$ 94 HU,GF YMCHNEHNFH/ 62)5 0
% +ROQ @ ElazNoille) 62)5 4
SCBWRGHYRIRZ HJ, GF YOMGHNEHYFH/ 62)5 4
) LODCADOBHYFH
&DGQBOMHN, G THKCRBI\ 62)5 4
) ICDGRDOSHYFH/
&KU\RUAGR6 DUO THKGRBI\ 62)5 4
) LDGRDOSHYFH/
&INQ&RRSHP 0 GIMRY/ / & THKQRBI\ 62)5 4
&OORDS 6 +RAQV/ / & MCHNIFOFN 62)5 4
&BXGHD ,F 6RO 62)5 0
&GS FIXMURY+ RBQI G SIADIQ) 62)5 0
) LODCADOBHYFH
&RKQH QNS GIMRY / / & THKCRBI\ 62)5 4
&RQOHIN HIO / / & + HOOMFOUH 62)5 0
&RIOHNO HAFDOHKGRBILHY ,GF + HOOMFDLH 62)5 4
&RQAW MH /] & 6RO 62)5 4
&RQM + HIN6ROMRY ,GF + HOOMFOUH 62)5 4
&RH RIF @ IND) ILW§ P HIFDQ&RSRDIRY
7KH YOMGHNEHYFH/ 62)5 0
SROHINCH2Q HP DG G 6RO 62)5 0
) LODCADOBHMBAH
&URW) DADRRS THKCRBI\ 62)5 0
&9(701GR /3 " MMBURY / RIMIAYV  62)5 4
" DIRFHUGR /| & 6RO 62)5 4
" HIBU7UH) IQDGADD/ / & " MMBURY /RIMIYV  62)5 0
QMR HQYQMP HADM+ RBIQV ,@F YOMGHNEHYFH/ 62)5 0
' VR3OV, G 6RO 62)5 4
6SHADOV &KHP LFDY
" VARVHY 3XUKDHUERISRIDIRQ 0 DMIDY 62)5 4
($%* GED,F ( GFDIRY 62)5 4
( DGI3DHMERS YOMGHNEHYFH/ 62)5 4
) ICDGRDOSHYFH/
(NGHBGMRY * RS/ / & THKRBI\ 62)5 0
(PE-RDERS + HOOMFOUH 62)5 0
) ICDGRDOSHYFH/
) LCDMD8 6% ,GF THKRBI\ 62)5 4
) LW GYDQBIH+ RBQIV / / & YOMGHNEHYFH/ 62)5 4
) DKEKOP G 6RO 62)5 4
) LODCADOBHMBAH
)1=* URXS ( QM¥V/ LP WG THKCRBI\ 62)5 4
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3UGASDS P RXQW ) DU
3RUARIR&RP SDQ DQG7\ SHR , QVHAR HW , QG 5 HHHFH 6SUHG , QMHXE DM 0 DMUW' DM RU3DU9 DOH &RW 90oH
) RIHQVQMP HADM,9 / / & WM IRGFENV 62)5 4
) RXQEDIRD GADIRY RS ,GF ( GEDIRQ 62)5 4
* IRQEZRW /| & POMQHNEHYFH/ 62)5 4
+HINBQG' HQID! / & + HOOWFOUH 62)5 0
+HS 6\ WP V+ RBQV ,GF 6RO 62)5 4
) ICDGRDOBHYFH/
+* ) IQEH / IPIWG THKQRBO\ 62)5 0
+,* 2 SHDIRY/+ RAQV G POMGHNEHYFH/ 62)5 0
+RAIKEQO LIl @D+ DFRXYERP SO ( GFDIRY 62)5 0
+33+5* YRIRZHI// & &RQKP HIGHYIFH/ 62)5 4
LQR* RXS/ P WG + HOOWFOUH 62)5 4
L6ROMG G | QRIP DARQBHYIFH/ 62)5 0
-RH/' WY DUHY, QKUIFHO DIIHP HOVGE YOMQHNEHYFH/ 62)5 4
. DHD,.@ 6R\IDH 62)5 0
) ICDGROOSHYFH/
. HAD$ GMRUBHYIFHV+ ROIQIVS |, F THKERBI\ 62)5 0
LR F ( CFDIRQ 62)5 4
/,* RG+RAQV ,F ( GFDIRQ 62)5 0
/ 686 +ROQV @ + HOOWFOUH 62)5 4
6SHADIV &KHP IFOY
/75 ,QMP HADM+ RBQIV ,GF 0 DMIDY 62)5 0
0 DFHOAGR/ / & 0 DAHDAGR* PEF 6RO 62)5 0
0 DAV7ILH( [ SIHVEHYFH/7RSR &RS 5HEO 62)5 0
0 (' 3DQRR/3 + HOOWFOUH 62)5 0
0 IFKCHIANHU, QMEDIRIO! / & YOMQHNEHYFH/ 62)5 4
0 [FCHIANH, QMIDIRID/ / & POMGHNEHYFH/ 62)5 4
) ICDGRDOBHYFH/
1 HRQO CBBI3XFKDHI, G THKQRBO\ 62)5 0
) ICBCROOSHYFH/
1HXVopd HY / & THKQRBO\ 62)5 0
1 IHWHQ&RQMP HU, GF POMQHNEHYFH/ 62)5 0
2 IN( DIOIS FIXWHR G &RQIKP HUGHYFH/ 62)5 0
2RO 86 ,, &RS 6RO 62)5 0
) ICDGRDOSHYFH/
2 [BVBUYDM+ RTGQY, / \B THHKQRBO\ 62)5 6
) ICDGROSHYFH/
2 URQS$ GVRUBROMRY ,GF THKQRBO\ 62)5 4
) ICDCROOSHYFH/
2 URQO LGR/ \@ THKQRBO\ 62)5 4
) ICDCROOSHYFH/
2\OF + REQIV , THKGRBO\ 62)5 4
6SHADIV &K-P [FIY
2\P RHS WDMVEHYFH ,GF 0 DMIDY 62)5 0
2 XRP H/* RS+ RBQIV , + HOOWFOUH 62)5 4
29* IBMQHVEHYEHY / / & POMQHNEHYFH/ 62)5 0
6SHALDIV &KHP IFOY
3HAOY 1 HKHDIDY WUGR%9 0 62)5 4
SHIRFH6R\EOH G 6RO 62)5 0
3K IADQ3DWHY / / & + HOOWFOUH 62)5 4
3K IADQ3DVHY / / & + HOOWFOUH 62)5 4 3,.
SIRGHUB FDOMRER / / & YOMQHNEHYFH/ 62)5 4
3OONHE 30HW, G 6R\IDUH 62)5 4
3URVIFVE 3D, QMP HADM+ RTIQ) G 6RO 62)5 4
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3UGASD P RXQW ) DU
3RUARIR&RP SDQ DQG7\ SHR, QrHAR HQW , QMM 5 HHHFH 6SUHG , QMHME DM 0 DXUW' DM RJ30U9DCH &RIV 900H
) ICDGRDOSHYFH/
3XKD 86$ ,F THKERB\ 62)5 4
4X0WV$ FTXUER / / & YOMGHWEHNEH/ 62)5 4
5HIBDH G 6R\EDH 62)5 4
5HIBDH ,F 6R\EDH 62)5 4
5 HIMYW , QP HADM+ ROZR/ / & 6RO 62)5 0
5P +REQV @ INDERPP HIH XE G 6R\EDH 62)5 4
5/* +ROQV// & 3ADIQ 62)5 4
5[%+RAQV ,F + HOOWFOUH 62)5 0
6D0V2 PAID ,GF 0 DACRAMIQ) 62)5 0
SHRUHBUD/S GMRY/ / & YOMGHWEHIEH/ 62)5 4
SHRXUHS FIXMURY , GF 3ADIIQ) 62)5 4
6RIBRUH) LIAQ) / / & 6R\EDH 62)5 4
6RYRV&RP SIDFH / / & INDT[ZDH/ / & 6R\EDH 62)5 0
6UQ) ( GFDIRY* RXS ,GF ( GFDIRY 62)5 4
6\RUED! ,GF 6R\EDH 62)5 0
6XP P IV FIXOMWNRQ, F YOMGHWEHIEH/ 62)5 0
6\PSDBR\IOH ,F + HOOMFOUH 62)5 4
7HP EOH) LGR6$5/ 6R\EDH 62)5 4
) ICDGROCBHYFH/
7HWD  : HOKMEROMRY ,GF THKERB\ 62)5 4
7KHIS YADQ5/+ REQV/ / & + HOOMFOUH 62)5 4
7KHP RUBXUFKDHY,,, ,GF YOMGHWEHIEH/ 62)5 4
70V UP 0 DCAMIQ) 62)5 0
70V UP & 0 DACAMIQ) 62)5 0
7UFRBDQ+RAQV ,F 3ADIQ) 62)5 0
8. * @& 6R\EDH 62)5 4
86 ) HWDN ( QMBI / / & + HOOMFOUH 62)5 4
IDBRABIANDILY) // & 3ADILQ) 62)5 0
9DBRABIADILY // & 3ADIQ) 62)5 0 3,
910QV0 HAFDDHRTQIV ,GF + HOOFOUH 62)5 0
967+ ,QMP HADN+RAQV , G YMCHNEHNFH/ 62)5 4
97 TRIR YOMGHWEHIFH/ 62)5 0
) ICDGRDCBHYFH/
LSBT /& THRKERBI\ 62)5 4
=HIV&RNO DEIHP HQWA HU, GF + HOOMFOUH 62)5 0
=HU FDOMRQERS + HOOMFOUH 62)5 4
8 QIXQEHG, QHHIR HW ) LUWAIHD
) ICDGROCBHYFH/
&INQ&RRSHP DQ$ GARY/ / & THKERB\ 2 2 2
) ICDGRDCBHYFH/
&RKQH QNS GIMRY / / & THRKERBI\ 2 2 2
+.* 2 SHDIRY+ RBQV , YOMGHWEHIFH/ 2 2 2 2 2
600V2 PARD ,GF 0 DACAMIQ) 2 2 2 2
SHUHBUD/S GIMRY/ / & YOMGHWEHIEH/ 2 2 2
86) HWDW ( QMBI / / & + HOOWFOUH 2 2 2 2

$ @OQMANYSD CEGILQFDWK XQBIWRKHZ DVHLQRFDMS $ @R WH YDUDEG UDM G-EWQYHIR HQVE-DULQMPMDADUDMKDAP D BEHAHMP LGHSE UH HHIFHWR\WHEHRXUHG 2 YHQUIKVY LQDCHQ) 5DM 62) 5
SURVIGHG UH GRVWWHIDMLIQHIHADVR 0 DK

) RUFCFK LQYHWR HQMKH

PXUHQNQMB DM
5 HEUAVHQMWHI DUYDOHIQOFFRUEDGHZ WS FRRXQIG) 6\BQEDMG/&RAILIFDIRQ7RIF

IDUYDOHR WHIQYHWR HQVKHTBR 6/ 3 ,,,

, QHAR HAY RQGRQ CFFUCOMIMYDVR 0 UK

) DLWODOHO WU HONDQG' WFRKUH - $6&

7KH&RP SIQ VERDGR GUHARY/ GRHY/QRAGHKP LCH\WH
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7KHIRWBZ 1Q) \EEGILYD QMY R WHIQAYIGDOQMWY HONLQ6/ 3 ,,, VSRWRIRD/R ' HAHP BHU

3UGASDCS P RXQW
3RUARIR&RP SDQ DQG7\ SHR , QVHAR HW , QG 5 HHHFH 6SUHG , QMLHG DM 0 DAMUW' DM RU3DUI OBH
) XQGHG, QUHIR HW ) LUWEHQ
$FHOD/ K ) LGFR6 DUO YOMQHNEHYFH/ 62)5 4
$' 0,&RS DND$\SD' HED + HOOWFOUH 62)5 0
$P6SH DM / & (GHI\ 62)5 4
$UERWIKO IGR / (PG POMGHNEHYFH/ 62)5 6
SWKURY/ / & YOMQHNEHYFH/ 62)5 0
SWURQ/ / & YOMGHNEHYFH/ 62)5 0
SWKURY/ / & YOMQHNEHYFH/ 62)5 0
DMHIKHII RS, F + HOOWFOUH 62)5 0
UK ) LQOGFH/ [P NG ( CFDIRQ 62)5 4
9&3( (PSH+RBQV | MMBXIRY / RIMIBYV  62)5 0
YHD+ ROQ) &RP S // & + HOOWFOUH 62)5 0
YHIQIANIQ) / | & 3ANDIQ) 62)5 0
%)0 &$ 94 HIGF YOMQHNEHYFH/ 62)5 0
YR HBHNERP S0 @ 6R\IDUH 62)5 4
%G 3/ 86 +RWQV /| & | IMMEXIRQ / RIMIY  62)5 4
% +ROQ @ SANDILQY 62)5 4
&CBWRGHYRIRZ HJ, GF 6RO 62)5 4
) ICDCROOSHYFH/
&DAQTBOHN, THKQRBO\ 62)5 4
) ICDGRDOBHYFH/
&KY\RUAGRE DUO THKGRBO\ 62)5 4
) ICDGRDOSHYFH/
&INQ&RRSHP IS GIMRY/ / & THKQRBO\ 62)5 4
&OORDS 6 +RAQV/ / & VMGV IRV 62)5 4
&BXGHD ,F 6R\ZDUH 62)5 0
&OGAADIS FIXMURY+ RBQIV G 3ANDILQY 62)5 0
) LODCADOSHYEAHY/
&RKQH QNS GIMRY / / & THKERB\ 62)5 4
&RQOHIN HIO / / & + HOOWFOUH 62)5 0
&RQOHNO HAFDOHKRBIIHY , G + HOOWFOUH 62)5 4
&RGAW M/ / & 6RO 62)5 4
&RQM + HIN6ROMRY ,F + HOOWFOUH 62)5 4 3,.
SRIHUNH2Q HP DG, G 6RO 62)5 0
&9(701GR /3 | MMBIRY / RIMBYV  62)5 4
" HIBU7LUWH) IQDGADD/ / & ' MMEXIRQ / RIMIY — 62)5 0
' QMR HQVQMP HADM+ RBQV @ YOMGHNEHYFH/ 62)5 0
" VR3OV, @ 6RO 62)5 4
6SHALDIV &KH-P [FIY
" VARYHY 3XUKDHERISRIDIRY 0 DMIDY 62)5 4
($%* GE0,F ( GFDIRQ 62)5 0
( DGI3DHVERS POMGHNEHYFH/ 62)5 4
) ICOCROSHYFH/
(VGHUB GMRY * BRKS/ / & THKCRBO\ 62)5 0
(PE-RADERS + HOOWFOUH 62)5 0
) ICOCROOSHYFH/
) LDMDS 6% ,GF THKERB\ 62)5 4
) LW GYDQBIH+ RBQIV / / & POMGHNEHYFH/ 62)5 0
) DKEKDP G 6RO 62)5 4
) ICDGRDOSHYFH/
)1=* URXS ( QM¥V/ LP WG THKQRBO\ 62)5 4
) RIHQVQMP HADM,9 / / & VMGV IRV 62)5 0
) RQEDIRI GFDIRY* RS , G ( GFEDIRQ 62)5 4

* RXQZ RN/ [ & YOMAVEHNAV 62)50
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3UCASDC P RXQW ) DU
3RUARIR&RP SDQ DQG7\ SHR , QUHAR HW , QG 5 HHHFH 6SUG , QMHXE DM 0 DMUW' DM RU3DU9DOH &RW 90oH
+HIMBQG' HQID! / & + HOOMFDUH 62)5 0
+H3 6\ WP V+ ROQV G 6R\EOIH 62)5 4
+,* 2 SHDIRY/+ RAQV G YOMGHNGHYFH/ 62)5 0
+RAIKAQO LI 00+ DFRAVERP S ( GFDIRQ 62)5 0
+33+5*% YRIRZHI/ / & &RQXP HUBHYIFH/ 62)5 4
LQ1R* RXS/ P WG + HOOMFOUH 62)5 4
-RQV' W/ DUHY, QKIGFHO DIIHP HIVGE YBMGHNEHNFH/ 62)5 4
. DHD.& 6R\EOIH 62)5 0
. HAD$ GNRUBHYIFHV+ RBIQIVS G )7rFKQ‘mJ\ 62)5 0
LR F ( GFDIRY 62)5 4
/,* RS+RAQV ,F ( GFDIRY 62)5 0
1 686 +RAQV ,GF + HOOMFOUA 62)5 4
6SHADIV &KHP [FDY
/75 ,QMP HADM+ RBQIV ,GF 0 DMIDY 62)5 0
0 DFHOAGR/ / & 0 DFHIAGR* PE+ 6RO 62)5 0
0 DAV7ILH( [ SVEHYIFH/7RFR &RS 5HEO 62)5 0
0 (' 3DJQRR/3 + HOOMFOUH 62)5 0
0 [FKCHONHU, QMIDIRID/ / & YMGHNEHNFH/ 62)5 4
) IQDGRDCSHYFH/
1 HRQO CBBI3XUAKDHI, THKQRBI\ 62)5 0
) ICDGROCBHYFH/
1HXVopd HY / & THKCRBI\ 62)5 0
1 IHWHQ&RQMP HU, @F YOMGHNEHVFH/ 62)5 0
2ROQH 86 ,, &RS 6RO 62)5 0
) IQDGROCBHYFH/
2 \BVBUYDM+ RGQIV, / \B THKERBI\ 62)5 6
) IGDGROCBHYFH/
2 URQ$ GVRUSROMRYY ,GF THKCRBI\ 62)5 4
) ICDGRDCBHYFH/
2URQO LlGR/ \@ THKGRBI\ 62)5 4
) ICDGRDOSHYFH/
2\DF+ROQV , THKERBI\ 62)5 6
6SHADIV &KHP LFDY
2\P RHS WDMVEHYFH | GF 0 DMIDY 62)5 0
2 X H/* RS +REQIV + HOOMFOUH 62)5 0
29% IBMQHVEHVAHY / / & YOMCHNEHNFH/ 62)5 0
6SHADOV &KHP [FDY
3HLY 1 HKHDY WGR %9 0 DMIDY 62)5 4
SHIRFHER\EOH ,GF 6RO 62)5 0
3K IADQ3DVWHY / / & + HOOMFOUH 62)5 4
3K IADQ3DWHY / / & + HOOMFOUH 62)5 4
BIRGHB FXOMURER / / & YMGHNEHNFH/ 62)5 4
30N 30HW, G 6R\EOIH 62)5 4
3URVIFVE KD, QMP HADM+ ROIQ) ,GF 6RO 62)5 4
) IDGROCBHYFH/
3XKSD 86$ ,F THRKERB\ 62)5 6
4X0MV$ FTXLER / / & YOMGHNEHYFH/ 62)5 4
SHBODH G 6RO 62)5 4
5HBOH G 6RO 62)5 4
5M0P +REQV @ INDERPP HIH XE G 6RO 62)5 4
5/* +ROAQV// & 3ADIQ) 62)5 0
5[%+RAQV ,F + HOOMFOUH 62)5 0
SHFUHBUD/S GIMRY/ [ & YOMGHNEHYFH/ 62)5 4
SHRXUHS FIAMMRQ , GF 3ADIQ) 62)5 4
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3UGHSDG P RXQV ) OU
3RUARIR&RP SDQ DQG7\ SHR , QVHAR HW , QG 5 HHHFH 6SUHG , QMHXE DM 0 DMUW' DM RU3DU9 DOH &RW 900oH
SRIBRUH) IQAQ) / / & 6RO 62)5 0
6RYRV&RP SIDFH / / & IND7LIZOMH/ / & 6R\EOIH 62)5 0
6SUQ ( GFDIRY* RS G ( GEDIRY 62)5 4
S\RLIED! , F 6RO 62)5 0
6XP P IV FIXMURY, F YOMGHNEHNFH/ 62)5 0
6\ P SDBR\EOH ,GF + HOONFIA 62)5 4
7HP EOH) LGR6$5/ 6RO 62)5 4
7KHIB, %DB/+RAQV/ / & + HOOMFOIH 62)5 0
7KHP RUNBXADH,,, G YOMGHNGHNFH/ 62)5 4
7wy WP & 0 D CRMUQ) 62)5 0
7wy UP @ 0 O CRAMIQ) 62)5 0
75& &RP SN/ | & YOMGHNEHYFH/ 62)5 0
7UFRBDQ+RAQV ,F 3ADIQ) 62)5 0
86) HWIW ( QMSUINA / / & + HOONFIH 62)5 0
OBRXUBCANDILYY / / & CADILQ) 62)5 0
SUBRUBCANDILQY) / / & 3CDILQ) 62)5 0 3,.
91D0/0 HAFDD+ RAQIV G + HOOMFOLH 62)5 0
967* ,QMP HIDM+ RTIQV ,GF YOMGHNEHYFH/ 62)5 4
97 TRSR @& 9MCHNEHNFH/ 62)5 0
) ICDGROOSHYFH/
LSBT /& THAKCRBI\ 62)5 4
=HI/&RWO DEIHP QWA HU, G + HOOMFDLA 62)5 0
=HNE FIXQOMRQERS + HOGNFDLA 62)5 4
7REO XQGEH3, QHHIR HOV
8 QXQEHG, QAR HV ) LUKMIHD
) IGDGRDOSHYFH/
&INQ&RRSHP 0 GIMRY/ / & THKGRBI\ 2 2 2
) LQDCADOSHEH/
SRKQH QNS G\RY / / & THKCRBI\ 2 2 2
+,* 2 SHDIRY/+ RAQV G YMCGHNEHNFH/ 2 2 2 2 2
SHRUABUID/S OVRY/ / & MCHNEHNFH/ 2 2 2 2
86 ) HWIW ( QMSINAY / / & + HOOMFOLA 2 2 2 2
7REICB QXQEHS, QrHW HOW
7REQ QR HOV

$ @OQMIWNYSD CEBILQFDK XQBWRKHZ NHIGEFDMG $ @R \WH YDUCEGIUDMG-ENQYHXY HIVEFIUQMHNDADIDMMDNP D EHGHMP IGGE U HHFHR\WHEHXUHG2 YHQIKVY LOGAQ) 5DM 62) 5
SURYIGHG UH GRWVKHUDMLQHT HVWVR * HAHP BHU

) RUFCFK LQYHWR HQMKH

PXUMHQAQMBADAM
5 HBUAHQIW\WHI DUYDOHIQOFFR EGFHZ WS FRRXQIG) 6\BQELGY & RAIIFDIRQ7RIIF

IDUYDOHR \KHLQHWY HOVKHBE 6/ 3 ,,,

) DLWIODOHO HOWKUHP HONDQG' WFRKHY - $6&

7KHERP SO VERDGR GUHARLY GRHVGRABHMP LGHWH
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YHBZ LV FHIBQVKP P DU} H51 LQDQRDOQ RWP DIRQIRUG/ 3 ,,, D/R 0 DK DG HHPEU DG RAMHWUHHP RQMVHIGG0 DFK DG

0 DK

6HOHFWHG %DODQFH 6KHHW ,QIRUPDWLRQ 0DBK

"HFHPEHU

,QYHVWPHQWY DW IDLU YDQ&H FRVW RI
&DVK DQG RWKHU DVVHWYV
SHFHLYDEOH IURP XQVHWWOHG VHFXULWLHV VROG

7TRWDO DVVHWYV

&UHGLW IDFLOLW\

'HIHUUHG ILQDQFLQJ FRVWYV QHW RI| DF@EPXQMHWEB 8 F-WPIRMHOL]DWLRQ RI
3D\DEOH IRU XQVHWWOHG VHFXULWLHV SXUFKDVHG

'LVWULEXWLRQ SD\DEOH

2WKHU OLDELOLWLHYV

7TRWDO OLDELOLWLHV

OHPEHUV FDSLWDO

7TRWDO OLDELOLWLHY DQG PHPEHUV FDSLWDO

6HOHFWHG 6WDWHPHQW RI 2SHUDWLRQV ,QIRUPDWLRQ

7KHH ORQWKVY (QGHG

0DBK

0DBK

,QWHUHVW LQFRPH
2WKHU LQFRPH
7RWDO LQYHVWPHQW LQFRPH
,QWHUHVW DQG RWKHU ILQDQFLQJ H[SHQVHYV
2WKHU H[SHQVHYV
7TRWDO H[SHQVHV
1HW LQYHVWPHQW LQFRPH
1HW UHDOL]JHG ORVVHV JDLQV RQ LQYHVWPHQWYV
1HW FKDQJH LQ XQUHDOL]J]HG GHSUHFLDWLRQ RI LQYHVWPHQWYV
1HW GHFUHDVH LQ PHPEHUV FDSLWDO

) RAMHWUHP RQMVHIGG0 DK DGO DK WH&RP SDQ HDHS OSSR LP DAD DB
6/3,,, ZKKWVIFOGGIOANCHGIGRP H$ VR 0 DK DG HHPBEU CBSUR LP DMD oG

6/ 3,,, Z D/LFOGELQLOMMDOG AVIGHIG WHFHYTE®!

UASHAMHD R GYIGHIGLGRP HUIHDAG\R
UASHRHD R GYIGHIGLERP HUHDMG\R

7KH&RP SO KDVGHMP [GHG\WD/G/ 3 ,,, LVDQLQYHAR HOVRP SO XQGHB 68 KRZ HYHU LQFFRUEIFHZ LW \KFK JXLADGFHWH&RP SDQ Z LA HHIDED GRV

FRORICDMIWLQMHIF HOMODFRP SDQ. REHAMDQDZ KRD RZ QHGLQYHAR HOVRP SIQ \KEMADY ) XUWHP R $ 68

FRIFOGH/\WDAQDNRQANHIMUHZ KHIHERK

P HP EHY/KDYHHIXOOGHAMRQP DNGQJ DAKRUMY WY/ QRAZSSURSUDM| RURCHP HP EHVR FRORIEDAM\WHNQAHIMMMGPHGHWHUKDYFRQUROS FFREQID \WHERP SI). GRHY

QRVRQRIEDMG/ 3 ,,,
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10) & 6HIRY ROQ3WRIWP ,9// &

10) & 6HIRY ROQ3WRIWP ,9 //& 6/3,9 ZDVIRPHSD/D' HIZ DHIP IGATEMY FRP SOQ. RQ$ SUO DIGARP P HAHGRSHDIRQVRQO D
6/ 3,9 LVARKAMUHG DD SUYDMNRQAHMUHLOMKE HIVXQGEHE HOWHERP SO DOG6N . QIKWQRPHSGKD // & 6N, QUKVE GKD  DOGRSH.DM/XQGHWH) LAY
$ P HG-GD055 HWBIAG/ 1P WMG/ LCELOW &RP SO $ JUHP HWR 10 ) & 6HIRY FOQ3WRIWP ,9 / / & GDMG0 D WH 6/ 3,9 $IUHP HOV 8 SROWHHIHRMWHHW

R WHS6/ 3,9 $ JUHP HOMKHP HP EHYFRQUEXMEWHUUASHRRMHP HP BHYIKLS LOQMIAWIQ1 0 ) & 6HIRY RIQ3WRIUP , // & 6/3, DOUG10 )& 6HIRY ROQ3WRIUP |,
/1& 6/3, \R6/3,9 PP HIDAD |RBZ Q) WHFRQUEXNROR \WHUP HP EHIKLS QMM 6/ 3, OUG6/ 3, BHFP HZ KRD RZ GGWEMGDUHVR 6/ 3,9 7KHSXUERH
R WHNRQAHMUHIAR LOYHNBUP DUO LOVHIRM-FXU-GE/IMKHGE. SRUNRIR FRP SDQH/Z IKQWHERP SO VARIHLQGAMY YHWADY 7 KHVHLQYHAR HOVDUHWSLEDD
EURIZD X QRFDAG! LIMIHD GO $ @LOMHWY HOAG-FMRQV/P XWEHX@DQP RA® CESRHGE \WHERDGR P OIHYR 6/ 3,9 Z KIFK KDVHIXOOU SUAHBARQ! URP \KH
&RP SI) DOG6N . QIKVE KD 6/ 3,9 LQWITD KOGDILYH\ HOULQYHAR HBHURG DG Z LOFRQMXHLOH IMMFHXQID XO 2Q-X0 WHLQ/MAR HYVBHIRG
Z D/H \MIE-GXQID X0 7 KHLQYHAR HYSHIRGP D EHH WOG-G1 RUXS R RGHDGAWRID, HIUVEMAAMR FHVBIQ FROAURYY

6/ 3,9 LVFEMIT H3Z LW HPXAW FRQUEXWRQYZ KIFK Z HIHWBQJ HUHG DG FRQUEXWMG I URP WP HP BHY $ VR 0 DK WH&RP SOQ DGEN . QIKVE GKD

KDYH\NDQU HUHG DG FRQMEXMG 0% WASHRANHD R WHUP HP BHIKLS LQMIMVIQB/ 3, DIG6/ 3, \R6/ 3,9 7KH&RP SO VIR HOADG/ 3,9 LV
AVFRHGROWHERP SO0 V& RORIEDAMG6FKHXGIR |, QYHIF HWDVR 0 LUK 05 HHPEHU

2Q0 D 6/ 3,9 HOMIMGLQRDUYROLQ FUEWIAMNZ W HIY) DURYON 1 DARICS WRADINR $ VR WHIP HIGP HWRD-X® \KHP DXUMY QDM
R 6/ 3,9 VUYROLQ FU-GWIAMNV Z DvH WIE-GIURP 0 DK \R-XO

2Q-X0 6/ 3,9 HOMHGLQR DQLP HIEP HYWR DEG DVVER ADMGLEH 3 &MNV%GEEHY  \RWHH M) GLEH 2&OWS GG  $ VR \WHIP HIZP HOV
RQ-XO 6/ 3,9 VUYROLQ FUHEWDAMN KD/DP [ LP XP ERURZ LQJ FLSCAWR R ZKFK R \WHI CROW TP RXQAY DMIEXMG\R & DWS GREHY
DG R \WHI CRLOW TP RXQAY DRIEXMG\R & OW % BLEHY 3URNR\WHIP HIEP HOARQ-XO 6/ 3,9 VUYRILQ FUHEWDAMN KOGDP [ P XP ERURZ LY
FCSCAWR Z WK \KHI XQ@DP RQADMIEXBEGIVR RHFOWR GEHY $ VR WHIP HIP HOARQ- XD &OWS$ DEYDIFHVEHDUQMMWDDIDMR 62) 5 SOV
DG&@W % DGYORHVE-DULQMMADADUDMR 62) 5 SOV YWRP ' HHPBU R-XO \WH | CAOW ERHIQMMWDADIDMR 62) 5 SOV

$VR 0 DK 05 HHPEHU 6/ 3,9 KOGVREOLQYHIY HQVZ L\ DQDJJ U DMI LUYDDHR DSSUR LP DMD 0% WASHRAYHD DQG
GEVRANBIEQ) XQEHUWFBAWIAONV R 0% ASHRARYHD $ GAUREE D/R 0 DK 06 HHPEHU 6/ 3,9 KIGXQX@EG
FRP P \F HQVIQWHIRP R GHD H3GIY VR 0G UASHRARYHD

*XUCY \KHI LUXATXOUAUR 6/ 3,9 SOFHGIWILIWIH SRMRV/LQ&RYM  RQGRQ CFFUCOWEAY $ VR 0 DK 6/ 3,9 VILWIHD SRIMR/IQ&RQH
KIGWREDQHUQ-GIFRPHR  IRWHWUHP ROMAM-OHIGG

YHBZ LVDWWP POV R 6/ 3,9 VARQRIEMDAMSRWRIR DY Z MW DOXY R WHIQRYIGOOQHMT HWIQ6/ 3,9 VARQRIEDMESRWRIRDVR 0 DK o5
" HHPEHU

0 DK ' HHHPEHU

) LUADHQLOQYHXY HQW

© HIKWG DYH DI HLQMPAMWDMRQ! LIXMDHDLQYHAR HOW
1XP BHUR SRWRIRFRP SIQHVIQ6/ 3,9

/ DIHKMSRINRIR FRP SO LOQYHXR HW

7RER |LYH@UHNERWRIRFRP S LOYHWY HOV

5 HGRNVSUCASOOTP RQARUSCUYDOHR LQYHXR HQV
&RP SXAAGD/ARHDDQLOMIAWDMIQH | HFWRQIFFXLQ) LQYHAR HOVAYIGGE WHREDSUGR.SDOIP RXQIR LOYHXR HOW
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7 KHIRTRZ L) \EEBILY DO R WHLQAYLGOOQMHIR HOVIQ6/ 3,9 VARQRIEDMESRWRIRDVR 0 DUFK

3UGASDCS P RXQW ) OU
3RUARIR&RP SDQ DQG7\ SHR , QUHAR HW , QG 5 HHHFH 6SUHG , QMLHG DM 0 DAMUW' DM RJ3DU9DOH &RW 900H
) XQGHG, QUHIR HOW ) LUWEEQ
$FRHOD/ X ) IGFR6 DUO YOMGHNEHNFH/ 62)5 4
$' /& + HOOMFOUH 62)5 4
$' 0,&RS DND$\SH' HUD + HOOMFOLH 62)5 0
$PBSFIIIN / & (G 62)5 4
SVURY/ / & YOMGHNEHVFH/ 62)5 0
SWURQ/ / & YMCHNEHNFH/ 62)5 0
SVURY/ / & YOMGHNEHNFH/ 62)5 0
DMHIKHI* RS, + HOOMFOUH 62)5 0
9&3( (PSH+RAQV CIMMBARY / RIMIBY  62)5 0
¥&3( (PSH+RAQV U IMMBARY [ RIMIYV  62)5 0
YHD+ ROQ) &RP S // & + HOONFOUH 62)5 0
YHIQIANIQ) / / & 3ADIQ) 62)5 4
%)0 &$ 94 HUGF YOMGHNEHNFH/ 62)5 0
% +ROQ @ SIADIQ) 62)5 4
SDBWRCHYRWRZ HJ, GF YMCHNEHNFH/ 62)5 4
) LDGROOSHYFH/
&DAQTBOHN, THKQRBI\ 62)5 4
) LODCADOBHBAH
&KU\CRUAGR6 DUO THKCRBI\ 62)5 4
) ICDGRDOSHYFH/
&INQ&RRSHP 0 GIMRY/ / & THKGRBI\ 62)5 4
&®BDRDS 6 +RAQV/ / & YMCHNIREEN 62)5 4
&BXGHD ,F 6RO 62)5 0
&OGAADIS FIXMURQ+ RBQIV ,GF 3DIQ) 62)5 0
) LDGRDOSHYFH/
&RKQH QNS GIMRY / / & THKQRBI\ 62)5 4
&RQOHFH7THKRBIH ,GF 6RO 62)5 4
&RIOHFHTHKERRIH ,GF 6RO 62)5 4
&RQOHIN HIO / / & + HOOMFOUH 62)5 0
&RIOHYO HAFDOHKRBIHY , G + HOOMFDLH 62)5 4
SRRV MH /] & 6RO 62)5 4
&RQM + HIN6ROMRY ,F + HOOMFOUH 62)5 4
&RH RIF G IND) ILW§ P HIFDQ&RERDIRY
7KH YOMGHNEHNFH/ 62)5 0
SROHWNCH2Q HP DG G 6RO 62)5 0
) IDGROCBHYFH/
&URW) DADRRS THKCRBI\ 62)5 0
&9(701GR /3 CIMMBARY [ RIMIYV  62)5 4
" DIRFHUGR /| & 6RO 62)5 4
" HIBU7LUH) IQDGADD/ / & U IMMBARY [ RIMIYV  62)5 0
" QMAR HQYQMP HADM+ RBIQV ,@F YOMGHNEHNFH/ 62)5 0
' VR3OV, G 6RO 62)5 4
6SHADOV &KHP LFDY
" VARVHY 3XUKDHUERISRIDIRQ 0 DMIDY 62)5 4
($%* GED,F ( GFDIRY 62)5 4
( DGI3DHMERS YOMGHNEHNFH/ 62)5 4
) ICDGRDOSHYFH/
(NGHBGMRY * RS/ / & THKGRBI\ 62)5 0
(PE-RADERS + HOONFOUH 62)5 0
) ICDGRDOSHYFH/
) LDMD8 6% ,GF THKRBI\ 62)5 4
) LW GYDQBIH+ RBQIV / / & YOMGHNEHYFH/ 62)5 4
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3UGASDCS P RXQW ) OU
3RUARIR&RP SDQ DQG7\ SHR , QUHAR HW , QG 5 HHHFH 6SUHG , QMLHG DM 0 DAMUW' DM RJ3DU9 DOH &RIV 900H
) DKEKDP G 6RO 62)5 4
) ICDGRDOHYFH/
)1=* URXS ( QM¥V/ LP WG THKQRBI\ 62)5 4
) RIHQNVQMP HADM,9 / / & YUGHNIROEN 62)5 4
) RQEDIRI GADIRY RS ,GF ( GFDIRY 62)5 4
* RQEZRW /| & YOMGHNEHIFH/ 62)5 4
+HIMBQG' HQID! / & + HOOWFOUH 62)5 0
+H36\ WP V+ REQV G 6R\ZOIH 62)5 4
) ICOGRDOHYFHY
+,% ) IQEH / PIWG THKGRBI\ 62)5 0
+,* 2 SHDIRY/+ RAQV G YOMGHNGHIFHY 62)5 0
+RAIKEQO LIl @D+ DFRXWYERP SO ( GFDIRY 62)5 0
+33+5* YRIRZH/ | & &RQKP HUGHNFHY 62)5 4
LQ1R* RXS/ P WG + HOOWFOUH 62)5 4
L6ROMG G ,QRIP DIRQBHYIFH/ 62)5 0
-RGV' WY DUHY, QXUIGFHO DIIHP HQVGE YOMCHNEHNFHY 62)5 4
. DHD.@& 6R\ZOUH 62)5 0
. HAD$ GVRUBHYFHV+ RBIQIVS |, GF )7I—FKQ7(BU\ 62)5 0
R F ( GFEDIRY 62)5 4
1 686 +RAQV @ + HOOWFOUH 62)5 4
6SHADIV &KHP [FDY
/75 ,QMP HADM+ ROQIV ,F 0 DMIDY 62)5 0
0 DFHOUGR/ / & 0 PHIAGR* PEF 6R\OIH 62)5 0
0 DAV7ILH( [ SIHVEHYIFH/7RSR &RS 5HEO 62)5 0
0 (' 3DJQRR/3 + HOOWFOUH 62)5 0
0 [FCHANH, QMIDIRID/ / & YOGV GHIFH/ 62)5 4
0 [FKCHOUNHU, QMODIRID/ / & YOMCHNEHNFHY 62)5 4
) ICDGRDOSHYFH/
1 HRQO CBBI3XFKDH, G THKQRBI\ 62)5 0
) IDGROCBHYFH/
1H XVoed HU / & THKCRBI\ 62)5 0
1 IHWHQ&RQMP HU, F YOMGHNEHIFH/ 62)5 0
2 IN( DIOIS FIXWR , G &RQKP HUGHNFHY 62)5 0
2ROH 86 ,, &RS 6R\ZOIH 62)5 0
) ICOGRDOHYFHY
2 \BVBUYDM+ RGQIV, / \B THKGRBI\ 62)5 6
) ICDGRDOSHYFH/
2 URQS$ GVRUSROMRY , GF THKQRBI\ 62)5 4
) IDGROCBHYFH/
2 URQO IGR/ \B THKCRBI\ 62)5 4
) (CDGRDOBHYFH/
2\DF +RBQV , G THKGRBI\ 62)5 4
6SHADIV &KHP [FDY
2\P RHS WDMVEHYFH | GF 0 DMIDY 62)5 0
2 X H/* RS+ RBQIV , + HOOWFOUH 62)5 4
29% WBMQHVEHVEH / / & YOMGHNGHIFH/ 62)5 0
6SHADIV &KHP [FDY
3HLOY 1 HKHDIRY WUGR%9 0 62)5 4
SHIRFHER\EOH G 6R\ZOUH 62)5 0
3K IADQ3DWHY / / & + HOOWFOUH 62)5 4
3K IADQ3DVHY / / & + HOOWFOUH 62)5 4 3,.
SIRGHUB FDOVMRER / / & YOGV EHFH/ 62)5 4
3OO 30HW, G 6R\ZOUH 62)5 4
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3UGASD P RXQW ) DU
3RUARIR&RP SDQ DQG7\ SHR , QVHAR HW , QG 5 HHHFH 6SUHIG , QMHXE DM 0 DAMUW' DM RU3DU9 DOH &R 90oH
3URVIFVE 3K, QMP HADM+ RBIQ) G 6RO 62)5 4
) ICDGRDOBHYFH/
3XKSD 86$ ,F THKQRBI\ 62)5 4
4XDW$ FTXUER / / & YBMGHNEHNFHY 62)5 4
5HBOH G 6R\ZOUH 62)5 4
5HBOH G 6R\ZOUH 62)5 4
5 HIMYW , QMP HADM+ RORR/ / & 6RO 62)5 0
5M0P +REQV @ INDERPP HIH XE ,GF 6R\ZOUH 62)5 4
5[ %+ RAQV ,F + HOOWFOUH 62)5 0
600V2 DAY ,GF 0 DN RMIQ) 62)5 0
SHUHBUD/S GMRY/ / & YOMGHNEHIFHY 62)5 4
SHRXUHS FIXOMURY , GF SADILQ) 62)5 4
SRIBRUH) IQAQ) / / & 6RO 62)5 4
6RYRV&RP SIDFH / / & IND7LIZDMH / / & 6R\ZOUH 62)5 0
63UQ) ( GFDIRY* RS G ( CFEDIRY 62)5 4
67$76 ,QMP HADM+ RBQIV / / & YBMGHNEHNFHY 62)5 4
67$76 ,QMP HADM+ ROQIV / / & YOGV EHIFHY 62)5 4
6\RUED! ,GF 6R\ZOUH 62)5 0
6XP P V8 FTXMURY, F YOMCHNEHNFHY 62)5 0
6\ P SOBR\EDH ,GF + HOOWFOUH 62)5 4
7HP EOH) LGR6$5/ 6R\ZOUH 62)5 4
) (COCADOSHYFHY
7HWD  : HINGROWRY ,GF THKQRBO\ 62)5 4
7KHIB, %DQB/+RAQV/ / & + HOOWFOUH 62)5 4
7KHP RANBXAOH,,, G YBMGHNEHNFHY 62)5 4
7wy uP @ 0 DN CAMIQ) 62)5 0
70V UP & 0 DN CAMIQY 62)5 0
7UFRBDQ+RAQV ,F 3ADIQ) 62)5 0
8. * & 6R\ZOUH 62)5 4
86) HWIW ( QMSUINAY / / & + HOOWFOUH 62)5 4
9DBRUBCANDILQY) / / & 3ADIQ) 62)5 0
IBRUBCANDILYY) / / & SIADILQ) 62)5 0
910/0 HAFDD+ RAQV G + HOOWFOUH 62)5 0
967+ ,QMP HADM+RAQV , G YOMGHNEHNFHY 62)5 4
97 TRIR & YOGV EHNFHY 62)5 0
) ICDGRDOBHYFH/
LSBT /& THKGRBI\ 62)5 4
=HIV&RWD DIIHP HQWA HU, GF + HOOWFOUH 62)5 0
=HNE FIXQOMRQ&RS + HOOWFOUH 62)5 4
=RH&AP DM6HNFY , G YBMGHNEHNFHY 62)5 4
=RH&AP DMEHNFHY , G YOMCHNEHNFHY 62)5 4
7REO XQEH3, QHHWR HOV
8 QXQES, QAR HQW ) LUIAMIHD
) (CDGADOSHYFH/
&INQ&RRSHP 0 GIMRY/ / & THKQRBI\ 2 2 2
) ICDGRDOBHYFHY
&RQH QNS GIMRY / / & THKQRBI\ 2 2 2
+,* 2 SHDIRY/+ RAQV G YMGHNEHNFHY 2 2 2
600V2 DAY ,GF 0 D CAMIQ) 2 2 2
SHAUHBUD/S GARY/ / & YOGV GHIFHY 2 2 2
86) HWIDW ( QMSUIMY / / & + HOOWFOUH 2 2 2
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$ CIQMNNYSD CEGILQFDK XQBWRNHE VHIQAFDAG $ @R \WH YDULCEGIUDMGHEWQYHWT HOVEFHIULQMIANDADUDMKDAP D EHGHAMP IGHEE UH HIHPHVR WHE HXUHG2 YHQUKVY IQDGAQ) 5 DM 62) 5
) RUHFK LQYHW HMKHPXUBHQANQMBNIDMSURVGHS UH GRVWHIDMIQH | HAWD/R 0 DK

5 FBUAHQWWHI DUYDOHIQOFFREDFHZ WS 68 7KH&RP SIQ VERIGR GUHRRLYGR-VQRAGHMP LGHWHI UYDOHR \KHLQMXK HQVKHTSE 6/ 3,9

, QMR HOWRQGRQ CFRUCOWBIMYDVR 0 DK
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7 KHIRTRZ L) \EEBILY DO R WHLQAYLGOOQMI HOVIQ6/ 3,9 VARQRIEDMESRWRIRDVR - HHP BHU

g

3UGASD P RXQARU
3RUARIR&RP SDQ DQG7\ SHR , QUHAR HW , QG 5HHHFH 6SUHG , QMHXE DM 0 DMUW' DM 30U9DCH
) XQG-G, QiR HOW ) LUWMIHD
$FHOD/ K ) LGRR6 DUO YOMQHNEHYFH/ 62)5 4
$' /& + HOOWFDUH 62)5 4 3,.
$' 0,&RS DD$\GH' HUD + HOOWFOUH 62)5 0
$P6S-FIIIN / & (GHI\ 62)5 4
SWKURY/ / & YOMQHNEHYFH/ 62)5 0
SWURQ/ / & YOMGHNEHYFH/ 62)5 0
SWKURY/ / & YOMQHNGHYFH/ 62)5 0
DKHIKHII RS, + HOOWFDUH 62)5 0
UK ) LQOGFH/ (P WG ( CFDIRQ 62)5 4
9&3( (PSH+REQV " MMEXIRQ / RIMMYV  62)5 0
YHID+ ROQ) &RP S // & + HOOWFOUH 62)5 0
YHIQIANDIQ) / | & 3ANDIIQ) 62)5 0
%)0 &$ 94 HIGF YOMQHNGHYFH/ 62)5 0
YR HBIHNERP S0 & 6R\IDH 62)5 4
%G 3/ 86 +RWQV / / & | IMMEXIRQ / RIMMY  62)5 4
% +ROQ @ 3CADILQ 62)5 4
&CBWRGHYRIRZ HJ, GF 6RO 62)5 4
) LAODOADOSHYAHY/
&DGQBOMHN, G THKGRBO\ 62)5 4
) ICDGROOS HYFH/
&KUY \RUAGR6 DUO THHKGRBO\ 62)5 4
) ICDGROOSHYFH/
&INQ&RRSHP IS GIMRY/ / & THKQRBO\ 62)5 4
&OORDS 6 + RAQV/ / & PMGHNIREFENV 62)5 4
&BXGHD ,F 6RO 62)5 0
&OGAADIS FIXMURY+ RBQIV G 3CADILQ) 62)5 0
) LODCADOSHYAH/
&RQH QNS GIMRY / / & THKGRBO\ 62)5 4
&RQOHFHTHKERRIH 6RO 62)5 4
&RQOHFHTHKERBIL G 6RO 62)5 4
&RQOHIN HIW / / & + HOOWFOUH 62)5 0
&RICHYD HAFDTHKRRILY , + HOOWFOUH 62)5 4
SRGHFW MH /] & 6RO 62)5 4
&RQM + HIN6ROMRY ,GF + HOOWFDUH 62)5 4 3,.
SROHINCH2Q HP DG 6RO 62)5 0
&9(701GR /3 | MMEXIRQ /RIMMBY  62)5 4
" HIBU7LUH) IQDGADD/ / & " MMEXIRQ / RIMMY  62)5 0
" QMR HQVQMP HADM+ RBIQV ,GF POMQHNEGHYFH/ 62)5 0
" VR3DMN, G 6RO 62)5 4
6SHADIV &KH-P IFIY
" VARYHY 3XUKDHUERISRIDIRQ 0 DMIDY 62)5 4
($%* GE0,F ( CFDIRQ 62)5 0
( DGIBDHMERS YOMQHNEHYFH/ 62)5 4
) ICDGROOS HYFH/
(VG GIORY * RS/ / & THHKGRBO\ 62)5 0
(PE-RADERS + HOOWFDUH 62)5 0
) ICDGROOS HYFH/
) LDMD8 6% ,GF THKGRBO\ 62)5 4
) LW GYDQBIH+ RBQIV / / & PMQHNEHYFH/ 62)5 0

) DK&KOP |G 6R\EOH 62)5 4
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3UGASD P RXQARU ) DU
3RUARIR&RP SDQ DQG7\ SHR , QUHAR HW , QG 5HHHFH 6SUHG , QMHXE DM 0 DMUW' DM 30U9 OH &RWV 90oH
) ICOCROOSHYFH/
)1=* URXS ( QMW// IPWKG THKER®\ 62)5 4
) RIHQNVQMP HADM,9 / / & WM IRV 62)5 0
) RXQEDIRD GADIRY RS , G ( CFDIRQ 62)5 4
* RQEZRW /| & YOMQHNEHYFH/ 62)5 0
+ HINBQS' HQD/ / & + HOOWFOUH 62)5 0
+H36\ WP V+ ROQV G 6RO 62)5 4
+,* 2 SHDIRY/+ RAQV G POMQHNEHYFH/ 62)5 0
+RAIKEQO LIl @D+ DFRXWYERP SO ( GFDIRY 62)5 0
LQ1R* RXS/ [P WG + HOOWFOUH 62)5 4
-RV' H/ DUHY, QXUIFHO DEIHP HQNGE YHMGHWEHYAH 62)5 4
. DHD.@& 6RO 62)5 0
) ICOCROSHYFH/
. HAD$ GMRUBHYIFHV+ ROIQIVS |, F THKERB\ 62)5 0
R F ( GFDIRY 62)5 4
1 686 +RAQV ,GF + HOOWFOUH 62)5 4
6SHADIV &KH-P [FIY
/75 ,QMP HADM+ RBQIV ,GF 0 DMIDY 62)5 0
0 DFHOAGR/ / & 0 DFHIAGR* PE+ 6R\IOUH 62)5 0
0 DAV7LH( [ SVEHYIFH/7RFR &RS 5HEO 62)5 0
0 (' 3DJQRR/3 + HOOWFOUH 62)5 0
0 LFKCHANH, QMEDIRTO/ / & POMGHNEHYFH/ 62)5 4
) ICDGROSHYFH/
1 HRQO CBBI3XUADH, THKERBI\ 62)5 0
) ICOCROOSHYFH/
1HXVopd HY / & THKERB\ 62)5 0
1 IHWHQ&RQMP HU, @F YOMQHNEHYFH/ 62)5 0
2RDQH 86 ,, &RS 6RO 62)5 0
) ICDGROSHYFH/
2 \BVBUYDM+ RGQIV, / \B THKERBI\ 62)5 6
) ICDCROOSHYFH/
2 URQ$ GVRUSROMRY ,GF THKERB\ 62)5 4
) ICDCROOSHYFH/
2 URQO LlGR/ \@ THKGRBO\ 62)5 4
) ICDGRDOSHYFH/
2\DF+RAQV , @ THKERBI\ 62)5 6
6SHADIV &KHP IFOY
2\P RH8 WIMHVEHYAH , DMIDY 62)5 0
2 X H/* RS+ RBQIV | F + HOOWFOUH 62)5 0
29* IHMQHVEHVAHY / / & YOMGHNEHYFH/ 62)5 0
6SHADIV &KHP IFIY
SHLY 1 HKHDIY WUGRY%9 0 DMIDY 62)5 4
SHIRFHER\EOMH ,GF 6RO 62)5 0
3K IADQ3DWHY / / & + HOOWFOUH 62)5 4
3K IADQ3DWHY / / & + HOOWFOUH 62)5 4
3IRGH FIXMMRRER / / & POMGHNEHYFH/ 62)5 4
3OO 30HW, G 6RO 62)5 4
3URVIRVS KD, QMP HADM+ RTBQ) ,GF 6RO 62)5 4
) ICOCROSHYFH/
3XKSD 86$ ,F THKERB\ 62)5 6
4X0MV$ FTXUER / / & POMGHNEHYFH/ 62)5 4
SHBOH G 6RO 62)5 4
5HBOH G 6RO 62)5 4
5M0P +REQV @ INDERPP HIH XE G 6RO 62)5 4
+33+5* YRIRZHI/ / & &RQIXP HUBHYFH/ 62)5 4
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3UGASDCS P RXQIRU ) OU
3RUARIR&RP SDQ DQG7\ SHR , QUHAR HW , QG 5 HHHFH 6SUHG , QMHXE DM 0 DMUW' DM 30DU9 OBH &RWV 900H
5[%+RAQV ,F + HOGNFOLA 62)5 0
SHAUHBUD/S GARY/ [ & POMGHNEHNFH/ 62)5 4
SHRXUHS FTIXMURY , GF 3CDILQ) 62)5 4
SRIBRUH) IQAQ) / / & 6R\IOH 62)5 0
6RYRV&RP SIDFH / / & IND7LIZOM / / & 6R\ZOH 62)5 0
6SUQ ( GFDIRY* RS G ( GEDIRY 62)5 4
67$76 ,QMP HADM+ RBQIV / / & WMCHNEHNFH/ 62)5 4
67$76 ,QMP HADM+ ROQIV / / & YOMGHNGHNFH/ 62)5 4
6\RUIED! ,F 6R\IOH 62)5 0
6\PSWER\IOH ,GF + HOGNFOLA 62)5 4
7HP EOH) LGR6$5/ 6R\IOH 62)5 4
7KHIS, %DQB/+ RAQV/ / & + HOONFOIA 62)5 0
7KHP RAINBXUAOH,,, G PMCHNEHNFH/ 62)5 4
70V UP & 0 D CRAMIQ) 62)5 0
7wy uP @ 0 X CRMIQ) 62)5 0
75& &RPSQHV/ | & YOMGHNEHNFH/ 62)5 0
7UFRBDQ+RBQV 3ODILQ) 62)5 0
86 ) HWIW ( QMSINA / / & + HOONFOIH 62)5 0
SUBRUBCANDILQY) / / & 3CADILQ) 62)5 0
9BRUBCANDILYY / / & Elaz\oille) 62)5 0 3,.
910Q/0 HAFDD+ RAQIV G + HOONFOIH 62)5 0
967+ ,QMP HADN+RAQV G YOMCHNEHNFH/ 62)5 4
97 7TRER & YOMGHNGHNFH/ 62)5 0
) ICDGRDOS HYFH/

LSBT /& THKRBI\ 62)5 4
=HIV&RWO DIIHP HQWA HU, GF + HOONFIH 62)5 0
=HNE FIXQOMRQ&R S + HOONFOIH 62)5 4
=RH&AP DMEHNFHY , G WMCHNEHNFH/ 62)5 4
=RH&QP DMEHNFY , G YOMGHNEHNFH/ 62)5 4

7REQ XQGHS, QHIR HOW

8QAXQEG, QHAR HONV ) LUIEHD

) IDGADBHYEHY/
&INQ&RRSHP 0 GIMRY/ / & THKGERBO\ 2 2 2

) QDGADCBHYLEHY/
SRKQH QNS GM\RY / / & 7HQRBO\ 2 2 2
+,* 2 SHDIRY/+ RAQV ,GF WMCHNEHNFH/ 2 2 2 2
GHFUARUID/S GVRY/ / & YOMQHNGHNFH/ 2 2 2 2
86) HWIW ( QMSUINA / / & + HOONFOIH 2 2 2 2
7REIB QXQEH3, QYHWR HOW
7REQ QMR HQWV

$ CIQMANNYSD CEBILQFDK XQBWRMHE VHIQAFDAG $ @R \WH YDULEG UDMGHEWQYHWT HOVEFHDULQMANDADUDMKDAP D BHGHMP IGHGE UH HIHPHVR WHE HXUHG2 YHQUKVY IQDGALQ) 5DM 62) 5
) RUMCFK LQYFWA HQMKHPXUQAQMAMNDMSURVIGHG UH GRVKHUDMIQH I HADVR - HAHP EH
5 FBUAHOWWHI DUYDOHIQDFFREDFHZ WS 68 7KH&RP SIQ VERIGR GUHRRLYGRVQRAGHMP LGHWHI UYDOHR \WHLQMXR HOVKHTE 6/ 3,9
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YHBZ LV FHISQVKP P DU HSFRORIEDMG LADGADOQ RP DIRQIRUG/ 3,9 D/R 0 DUK DG HHPEU DG RAMHWUHHP RQMVHIGG0 DK
DQG0 DK
6HOHFWHG &RQVROLGDWHG %DODQFH 6KHHW ,QIRUPDWLRQ 0DBK 'HFHPEHU

,QYHVWPHQWY DW IDLU PDGXH RRAVYSRFWLYHO\
&DVK DQG RWKHU DVVHWYV
SHFHLYDEOH IURP XQVHWWOHG VHFXULWLHV VROG 2

7TRWDO DVVHWYV

&UHGLW IDFLOLW\

'HIHUUHG ILQDQFLQJ FRVWYV QHW RI| DF@EPXQMHWEB 8 FWIRMHOL]DWLRQ RI
3D\DEOH IRU XQVHWWOHG VHFXULWLHYV

'LVWULEXWLRQ SD\DEOH

2WKHU OLDELOLWLHYV

7TRWDO OLDELOLWLHV

OHPEHUV FDSLWDO
7TRWDO OLDELOLWLHY DQG PHPEHUV FDSLWDO

6HOHFWHG &RQVROLGDWHG 6WDWHPHQW RI 2SHUDWLRQV ,QIRUPDWLRQ 7KHH ORQWKYV (QGHG
0DBK 0DBK

,QWHUHVW LQFRPH
2WKHU LQFRPH
7TRWDO LQYHVWPHQW LQFRPH

,QWHUHVW DQG RWKHU ILQDQFLQJ H[SHQVHYV
2WKHU H[SHQVHYV

7JRWDO H[SHQVHYV

1HW LQYHVWPHQW LQFRPH

1HW UHDOL]HG ORVVHV RQ LQYHVWPHQWV
1HW FKDQJH LQ GHSUHFLDWLRQ RI LQYHVWPHQWYV

1HW GHFUHDVH LQFUHDVH LQ PHPEHUV FDSLWDO

) ROWHWUHP RQMVHIG-G0 DK DGO DK \WH&RP SDQ HAWMHG SR P DMY DG UHSHRAHD R GVGHGLARP HUHDMG\R
6/ 3,9 ZKKWVIFOGGIQAYIGHGIRPH$ VR 0 DIK DG HAPBEU CSSIK P DMD DG UASHIYHD R GVIGHGLRRP HHDMG\R
6/ 3,9 ZDV/ICFOG-GLOQLOMIANNDG GVIGHIG WHRHYCE®]

7KH&RP SIQ KD/GHMP LGHG\WDV/ 3,9 LVOQIQMWR HONRP SO XQEHB 68 LQDFFREIGFHZ M\KAK IXEDGFHWHERP SIQ Z LA HIHIDED (RAFRQRIEDA
IWLQYHXF HONQDFRP SDQ. RKHKDRDZ KR® RZ GHGLQYHIR HWRP SIQ EMADY ) XWHPRHS$ 68  FRIFOGIARDAQDNLQAHIMHZ KHIHERK P HP BHYKDYH
HIXOOG-AMRQP DNGQ DAKRIMNY WA/ QRAZSSURSUDM| RURGHP HP EHVR FRORIEDAMWWH NRLQAHIMUHMGPHGHWHUKDYFRIROS FFREQIO WHERP SIQ. GRVRWRQRIADM
6/3,9

8 GFRORIEDAMS6LIQULEDQMXEMADUHY
,QUFFREIFHZ INS HIXDMRD6 ; 5XB1  Z  WHERP SO HYDODM/IWXGFRQRIEDM FROURIDE SRWRIR FRP SR GHMP LGHL D) TXOM\ DY
3\LJQU LFOQAKEMADUHY 7 KIVGHAP LODNROLY P DEHEDHE XSRQOQDIOMY SHIRP HEXQEH5 XB! E $VRODK 6/ 3,,, LVFRQIGHIHEDMIQI LFOQW

XFRORIDAM\KEMANY XQGU
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5 HIXDIRDG ; 5 XB E  YDHEROWHUTXLUP HOVXQEHS HIXDIRQ6 ; 5XG! E  WHWP P DU H3ILDIADAQRP DIRQR 6/ 3 ,,, IV\KRZ QCERYH
, QVHMI HOV LWN) DRRLY

) LD VHRRQG QHD G-EWKDARHERP SO LOYHAVLOLY DB RAWHQMHD UDMGEHBZ. LR HOMUDGHRUP D EHXQDMS * HEWQYHAR HONUDMGEHBZ. LQMHXR HQW
JUDGHOHRADUH HIHG\R D/ GYHIIHGEDDY KUK\ HIE RJ MQN G-EWQHWE HQV OGP D EHFRQUGHIG KUK UM FRP SDUHGR GHEWQMHIT HOVWDADHUDAG
LR HQNIUDEH 7 KHVHG-EWCQYHAR HONVDHFRUGHHGASHX@MHEHDAHR WHFBHEWIMIR WHIKHY 6XFK IWKHY DBHFRUGHIGP RMANHD WOIQLOMIR HOAUDEH
IKHYAR GH DXAORQWHUSD P HOVR! LOMMINDGE SUGRLSDO DG VKK UMN R GH DXOVRXES BHBFEHWHGHADAHADOH DG LGRRP HAMMEXMRQ/R WHERP ST, QDGAMRD
\RP HR WH&RP SDQ VG-BEWQMHKY HIVZ LOGRVXED CP RMY HGXUQ) WHUM HIP H Z KIFK FRXTS UKV DEWRUDVXEWIRMICTP RXQAR XCBOG SUGASICDGLOMMNMGH
XSRQP DMUMW ) LIMDQGVHFRIGAHRGEWP D DR GAVHMLI QU LFDQAP DNANDOHEH RHDGH DXORFXAY ) XUKHIP RUH DQCAMHWDAS) P ONP D QR IMVRUWHH
VXU 7 KWVIGITX.AW P D P DNHIWP RUHGL LEXOWR YOOHWHLQMHIR HOV

6XEREDMEG-EWYIHHDIM \KEWRAR P LOUUMY DAKRHDARADMS Z LW | LIWDQGVHFRQG CHY G-BAH FHBVWRDWAK G-EMVAMER BCDMGLOSD P HWIQG RUGZ HJ
LQTHOSURIMNY 6XERAQDMSG-EWY \VXEMAMR \WHDEIWR DOUMIKDARHFDK | GBZ R \WHERWRZ HUDQG\WHSURSHW VHXUQY WHGHEWL DQ PD EHLQM I LFHARP HW
\AKHEX®BGSD P HWDWLILYLQY H I HAARWHVHRRVHRXUHS DG XQUHRXUHG REQI DARQVR \WHERWRZ HJ

7KH&RP SIQ P D GQUHA® LOMNRQWHHIXW R SUYDMARP SOQHVRU LQVRP HFDAY HIXW LOYHWR HOWFRX@S EHP DEHIQFRIGHRIRQZ LW DGHEWQYHAR HOM XYW
LT HOVP D RUP D CRVORXDMLQYDOH WAXEMY LOUHFRIQY HG WD H3JDQ/RUIGRKHY/XSROGVGRIMRY

1RM ) DW9DOH

3XUXOQMRSX®! D DP DNHADRBIRQLYUDA® DOCEGI RISKERAVR 6HIRD D RWH  $ PWZ LM UASHRAR DVHRXUNY RID Z KHOWDAN TXRBINRQLYD
TXRMGSUFH XQDEWVMG LODRYHP DUV RUGHNFDOLQMUR HONVWDAKHI XQG FOQCFRHWDARHP HDAXUHP HOAEDM SURVLGHGWDD TXREBINROZ LAORAEHDA® DOOEGIL
WY QRAHICE®! ) CLUYDOHIWKHIP RXQAKDAZ RXCB EH UHFHYHE\R \HIDQ DAHARUSDGVR W HUD CCELOW LOCQRGH® WIQLANRQ EHE HHQP DUNA/ASDMASTON DAKH
PHDXUP HWDM $68&  HIBEDKHYDI DUYDOHKLHIUAA \KDABURUMY H/DQG DN WHLCEXWAR YDODMROWKQTXH/XVHELOP HDAXUCQY LQAHXR HOVDNDUYDOH 7KH
KIHIDUAQ. FODMI LEARHICEXWXVHELOP HDAXUCY | UYDOHIQRWWUIHBYHY DY RTBZ V

/ HHD2 4 XRMGSUFHY XQ@DOWWAG CUHDYDLOEGILQCRRYHP DUNHNI RUGHMFDOLQMUR HOWOGGWHSRP SO0 KDYAKH CELOW VR CFFHWAKEK TXRAM/DVR WHUHSRY
@M 7KHWSHR LM HIVZ KLFK Z RXG JHHID EHIGFXGHGLQ/ HYHD LGFOGHIRAYHH FKOQ) HWEGHE HIXUW VHRXUMY DG H FKOQIH WDEHG GHUYDYHY $ VUG R

$68&  \WH&RP SO WRWHH WAKDNKRIB/AXAK LOYHAR HONV GRAVCRATGEMWMKH TXRIMG SUFHI ROMHHLQYHAR HOV HYHQIQVIWDARQYZ KHIHWHERP SIQ. KRT/DOUH
SRVMNRQDQG DVDBIFRXGS UDRIE® P STRWH TXRMG SUFH

/D, 2 3UFCQY LCBAWDUHREVALYDEG | ROWHLOMWE HV HMHUAUA® RUGEHA® D/R \WHUERI @M EXVIHERMHVIP HDAMRHXHGLQ/ HHD / HAHD,
LCBXWLGFOGHWHI RTBZ LQJ)

T 4 XRAMGSUFHYI ROMP LOUDAHNVRUCCELONAVIQCRAYHP DNV

T 4 XRAGSUFHVI RUGHIIFDORMP LOUDKHVRUCCELQNYIQGRQ CRAYHP DN H CP SBVIGFOGHFRSRIDM OGP XQHASICERYGY Z KIFK WIGHLQ UNXHQ®

$  3UAQ P RAHYZ KRHLOSXWOUHREVHYTE® ROKEWDQUDD WHIXCMP R WHDMNRUICEMON H P SBVLGFOGHP RMRYHKH FRQALUGHIYDRHY LFOGQ)
IRHIQH FKOQHIRZ DEFRQMFN DG

¥ 3UAQ PREHYZ KRHIBXWDHGHIYHG SUWCHSDDM |WRP RUFRURERIDMGE. REVHYCE® P DINANEDIBWKURXI K FRUHDWRQ RURKHUP HXQV I RAVXEVBRQIDD \WHI X
WP R \KHDANRIICHDN

I HHD,,2 3UAQY LOSXWDHXGREVHYTEG! RAKHLQYHAR HOADQGLFOGHVIMDNRQYZ KHIHWWHIHLY OB L DO P DNAAZRRY | RARHLQYHR HOV

7 KHLOSXWXVHGWR P HDXUHI UYDOHP D | DEQR G HHABYHY , QDEIQKBGFHYZ KHOWHLGEXWI DAY MMOQG! HHMMBYHYR \WHKIHDFK WHBYHY WMOQZ KIFK
\WHI CLUYDOHP HDXUHP HOA FDAD RUJ HGLYEDHG ROWHEZ HMBYHOR  LOSXVARDAM\LI QI LFDQAR \WHI CLUYDOHP HDKUHP HOAQIWHIMMA $ VXK D/ HYHD),, | UYDOH
P HDXUP HWP D LFOGHLGBXWAKRDADUHER REVHLYCE®! DG XQREVALYCE®! * DLQV DG GRWHYI RUVKAK DAHVFDMIRY H5Z MMOQWH/ HHD,, \BEBIEHBZ P D LFOGHROQH/
QI CLUYDOHWDATLH DMBEX\BEBIVR ERA REVHLY CEGILCEXW DG XGREVHLY CEBILCEXW

7 KHLCBXWLQR WHGHMP LCDIROR | DIUYDOHUANXLUHVLI QL LFDQAMGI P HQARUHKP DNRQEY P ORI HP HADQG FRQUGHDIROR | CRRWASHALLE \R HIFK LOMHAR HOAG
WY R \WHI QUYDOHKIHDUA FOWLLLFDIRQY LY FRIBAMERQD
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TXOUMD EDLY &KOQH/LQWHREVHYTELMV R YDODMROLCSXWP D BAXONOWHWEQM HUR FHMBIQLOYHAR HOVZ MMOQWHI DUYDOHKIHIK 1URP SHIRG\R SHIRG
7 KHIRTBZ LI \EEGIVKP P DU HARHGYHY LOWKHI DUYDOHKIHIUK \KDAKHSERP SO0 TV SRWRIR LOYHWY HOMI DTIQR DVR 0 DK

7REO |/ HH) / HHQ, /| WHD,,
) WAHD 2
6HRLG@D 2
6XERADM 2 2
GWKFMUG) LDOFH2 EQIDARYY 2 2
( TXW DQGRMHJ 2 2
7REDQMNT HQW 2

7 KHIRTZ LQJ \EEGIVKP P DU HARHOYHY LOWKHI DIUYDOHKIHIDUK. \WDAKHERP SO0 TV SRWRIR LOYHWR HOWI DEIQRDVR ' HHP BHU

7REO / WHQ / WH], / v,
) LWNEHD 2
6HRGOD 2 2
BXERGDAM 2 2
B\KRMUIHG) LCDORH2 EQIDIRY 2 2
( TXW DQGRMHJ 2 Z
7RECLOYHE HOV 2
7 KHIRGBZ LI \EEGIVKP P D) H/AKHRKDOQIHVIQI DUYDDHR / HYHD,, SRUNRIR LQYHXR HOWI ROKHWWUHHP RQMVHIGHG0 DUK DvZ HOD/WHSRMROR

CSSUFDIRY G-BUHADIRY LFOXGHGLQLEFRP HDMIEXEEGIVR \WH QUKD HLQXQUHDT] HEDSSUHADARY G-BUHADIRD UHIIMG VR \WRVH DAV DG ACELON MMIKHTS R, \KH
&RP S D/ DK

BWKANMUHS) LCDOFH ( TXW DG
7RED ) OV LHD 6HRG/ LHD GXERUGECDMS 2 EQIDARY RHJ

)DLIADOXH 'HFHPEHU

7TRWDO JDLQV RU ORVVHV LQFOXGHG LQ HDUQLQJV
1HW UHDOL]JHG ORVVHV RQ LQYHVWPHQWV 2 a
1HW FKDQJH LQ XQUHDOL]HG GHSUHFLDWLRQ RI LQYHVWPHQWYV
3XUFKDVHV LQFOXGLQJ FDSLWDOL]JHG 3,. DQG UHYROYHU IXQGLQJV

2
3URFHHGV IURP VDOHV DQG SD\GRZQV RI LQYHVWPHQWYV 2 :
7UDQVIHUV LQWR /HYHO ,,, 2 2 i
7UDQVIHUV RXW RI /HYHO ,,, 2 2 :

)DLADOXH F&KD U

1HW FKDQJH LQ XQUHDOL]J]HG GHSUHFLDWLRQ IRU WKH SHULRG UHODWLQJ WR
WKRVH /HYHO ,,, DVVHWV WKDW ZHUH VWLOO KHOG E\ WKH &RPSDQ\ DW WKH
HQG RI WKH SHULRG
$VR 0 DK SRWRIR LQYHAR HOVZ HHWBQIHWHGIOR/ HYH],, IURP / iYHD, DQGRWR / HYHD,, LIQR/ HYHD, DAVDUYDOHD/R WHEHILQQQ) R WH

SHIRGLQZ KIRK WH UHFDWL LIFDNRQ RAFXUHG
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7 KHIRTZ LQJ \EEGIVKP P DU HARHAKDQIHYLQI QUYDOHR / HYHD,, SRRIR LOYHWY HOMI RANHWUHHP RQMVHIGHG0 DK DVZ HOD/WHSRWROR
DSSUHADIRY G-BUHADIRY LFOGHGLOLGFRP HDAEXEEGIVR \WHGHARKDQ HLOXQUHIT H5CESUHALDARY GHBUHADNRY UHIAG\R\WRVH DAFIVDQG ACEL M/ \MIKHTSE, \WH
&RP SO DN DK

SWXPMUHG
) LODCRH (W DB
7REO ) LW HD 6HRYG/ IHY 6XERUGICDMG 2 EQIDARYY RMH
)DLADOXH 'HFHPEHU 2
7RWDO JDLQV RU ORVVHV LQFOXGHG LQ HDUQLQJV
1HW UHDOL]HG JDLQV ORVVHV RQ LQYHVWPHQWYV 2 2
1HW FKDQJH LQ XQUHDOL]HG GHSUHFLDWLRQ DSSUHFLDWLRQ RI LQYHVWPHQWV 2
3XUFKDVHV LQFOXGLQJ FDSLWDOL]HG 3,. DQG UHYROYHU IXQGLQJV 2
3URFHHGV IURP VDOHV DQG SD\GRZQV RI LQYHVWPHQWYV 2 2
7UDQVIHUV LQWR /HYHO ,,, 2 2 2 2
)DLAD O XH F&D U
1HW FKDQJH LQ XQUHDOL]HG GHSUHFLDWLRQ DSSUHFLDWLRQ IRU WKH SHULRG
UHODWLQJ WR WKRVH /HYHO ,,, DVVHWV WKDW ZHUH VWLOO KHOG E\ WKH &RPSDQ\ DW
WKH HQG RI WKH SHULRG 2
, FOGHQRQ FDK UHRUIDQ] DIRQY DG UANIKRMUQIV
$VR 0 DFK SRUNRIR QMR HVZ HHWIQIHWHGIQR/ HYHD,, 1P / HYHD, DVDWUYDOHDVR WHEHILQRQ) R \WHSHIRGLQZ KUFK \WHUHFRODWL LFDIRQ
RPXWHG
( [ FHBND/ QRMGLQWHEEDY CERYH WHIHZ HIHQR RKHAMDQI HYIQRURWVR / HYHY, ,, RU,,, GUQ) WHWUHP RQNVHIGG0 DK DGO DK

7V HYIQR/ HHD,, RAAXUDY TXRBANRQ/ RABGHEWURXIK SUALQ) HYLFH/DUHGHHP HE QRAS-SUAHBIYHR | IUYDOHDVR \RHEDDQRH\KHHAEDM DG \KFK DAHVOH
QMDD YOOHSE $ VTXRBINR/RAEICHS\MURKIK SWAQ) VHYLFHY DUH\KEWDRADMG\KURXI K DEAWRGDCP DNHARXUAHY LOYHWY HOVOUHWDQM HIHGRAR / HYHD,, , QDBAWR)
WM HYRAWR / HYHD),, DOGWEM HYLQR/ HYHD),, RIFXUEDHE RQWHLGRDHRUGHRUDHIQWHDYDMEAOW R FHIBMQREVHYCEBILCEXNV

7KHERP SIQ LOHIWIQUAYRYIQ) FUHAWLAMIAY 7 KRHLQYHXR HQVDHFDAI R H3DV/ HYHD),, LOYHKR HVDVAKHVAH DAV DUHQRAZARYHD WDGHE DQG\WHUI DU
YOOH/DHRMDLP STHGE \WHWP GOQVR \WHUASHRARYHSRWNRIR FRP SDQH/

7KH&RP SIQ JHHID XVAAKHIRTBZ 1Q) | WP HZ RINZ KHYGHMIP LQQ) \WHI LUYDOHR QYR HOVZ KHHWHHLY QMBI L 0Q P DINHAZRAYNY RUREVHYCEBISUAQ)
LCBXW 7KH&RP SO0 WSLFDID GHMP LGHAKHI DUYDOHR IWSHURUP LQ) GHEANQYHY HOVX\M) LQJ DOLGFRP HOSSURDAK. $ GAMRICAROUGHDARQLYILYHXMQ) DP DU
EDHGOSSURIFK. DvZ HODY UYL LQ) WHRYH.DOXQEH®LQ) SRUNRIR FRP S0 VSHIRUP DFH DG DARADMSG | LGDGADOUMY 7 KHI RTBZ LQ) RAEIGHY DEAMRDOCHEY ROWH
DESURCFKHVARQUGHG

&RP ) 3HJRP DQAH ) LODGADCE HHZ. DQGS$ QDOMY 3URMRLQYHXR HQAVDY/SOWR IWGHGMIHIFHSURAHN WHERP SDQ HYDODMY/\WHRYHDTSHIRP DFHDOG
I LCDQADOWEELON R \WHSRWRIR FRP SO0 3RWQYHIY HMWMKHERP SIQ DDD] H/HIFK SRURIR FRP SO VAXUHWRSH.DAY SHIRUP DQRHDQG UHBYDQWLQDGA.DOMIBY
YHIXVSUR HIUDQG EXGIHMG UKV LGFOAQ) EXWRAMP MMGWR | CRRLYDH HAMY LW UHYHHDOG HAQQIVEH RIHIQMIWE HY G-SUHADINRY DQGIP RWDIRY (%7' $
JURZ X P CLILOWHIBY @IXGW SRMRQ FRYHDQNRP SIOGHH DG AKDQIHYAR LW FSABOWIKAMH 7 KH&RP SDQ DOR DRP SMR LG DOG\MEVHNXHM® RN DQ
GHYHESP HVDARHSRWRIR FRP SQ Z WKLQIWRXWRP HURUYHQERUEDHRUZ MMOQWKHLQBAMY  RAHP CFRURHFRGRP L HYURGP HOAJHHID® \WDAP D DOMUCQ P DAMUOD
HBP HOAR LWRIWLCDOLQYHAR HARHLY 7 KLY DDOMYMGHAU IF VR HIFK SRWRIR FRP ST 7 KH&RP SI GYHDIHWHNGRZ GEIHIOGHS | R IWRIWLDOGHAMHH
SIRHW DXIP HQAMGE \MMAKEVHNHP RQRLIQY \R FRQMDD UH [CHIWRXERN | RUHTK R IWSRWRIR FRP SOQH/DOG XA DMY |RP WHYDODARQR LWLQYHAR HOAQ
HOAK SRUNRIRFRP S0 - KHQDQH \MCDOHYHAKAK Dv/D SXUAKDHWEQLRNRY SXETE R HIQ) RAXEVHNXHOADBIRAFAY \WHERP S0 Z LAFRQUIGHMWHSUAQ) LQAFDAGE
\WHH WMCDOHYHAR FRURER DMRHSUIYDM YODDARQ

) RUGHBWQYHAR HQV WHERP SDQ PDL HP SR \KHO DNAWDHES SSURFK. DVGAAUEHGEHRZ. \R DAHVWHVRECHOMSUVHYDOHR WHSRWMRIRFRP S 1Q
REHAR HYDODMWHHIMSUNH YDOHFRYHIIHR WHERP SDQ TV G-EWOYHIT HA) RUHTXW LM HOVRUQFDHYZ KHIHWHO DIHDHES SSURTFK LP STH/D@ANR
HAMSUMVH YOOHFRYH.DI HI RAWHGH-EAQYHAR HQMAHERP SDQ P D DEAWRID HP SR DAVFRXQMFDK | GZ DIDOMYEDHEROWHI BHFDK | BZ VR \WHSRWRIR ARP S
R DARWARH\RBCHM UM YOOH $ I\WUHQMSUNH YDOHFRYH I HLY GHP ROMDAG| RAWHERP SDQ VGEW
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LQYHXR HOMMURXIK \WWHP HKRGV CERYH WH, GFRP HYDHS$ SSURDAK DVGARUEGEHBRZ  PD BHHP SR HG\R HANP DM\KHI DUYDOHR  \WHLQYHWR HOQV

0 DINHWDHES SSIRAK 7KH&RP SIQ P D HUP DMWHVRECHOMSUMVHYDOHR HIFK SRWRIRFRP SO0 B\ XM LY ( % 7' $ RUUYHOHP XGIBBYR SXETF®
WDGHGFRP SDUIEG FRP SOQHY DG FRP SDUIEGIMIQLRAIRYY 7 KHERP SI). FRMGHY QP HRXVI CRRLYZ KHOVHBRY WHCESURSUDMARP SIQHYZ KRHWEGEQ) P XOISGVOH
XVHG\R YDOHIWSRWRIR FRP SOQHY 7 KHVHI CRRWYLGFOGH EXWIHQRATP WAG\R WHWSHR RUIDQ] DARQ P LOUN R \WHEXMQHWEHQ) YDOHS DG UHBYDQWIMI | CRRLY D/
ZHOD/M] H SUR MIELOW DO IURZ \WH SHRBIRYY 7KH&RP SO P D 0550 DQDYHIIHR YOURXYUHBYDQWVARP SIIEGIFRP SO0 (% 7" $ RUBYHOXHP XAEBV\R \WHSRWRIR
FRP SI) VOWMEHYHPRQK /70  (%7' $ RUYHHRUSURVMPRG( % 7' $ RUBYHOH\R FDBXOMKHHOMSUMHYDOHR \WHSRWRIR FRP SQ. 6L QU LFDQAGRIDHY
RUGHFUDAVIQWH( % 7' $ RUBYHXHP XGIS01Z LOUAXOVM DOLGRUDHRUGHFU DHIQHMSUMA YOOH Z KIFK P D UKV DL DHRUG-FUHDHLOWHI DUYDOHHAWP DM
R WHLQYHXR HOW, QESSOLQ) \KHP DINHAEDHECBSURFK D/R 0 DK 0 HHPEHU WHERP SO XVHEWWHUHDYDQW % 7' $ RUBYHHP XOMSBI DRI HAHA
| RUM LOWHEEBIEHBZ \R GAMP LHWHHOMBUMHYDOHR W SRUNRIR FRP SDQHY 7KH&RP ST EHIHYHAKHHZ HIHU-DRIEGIDQIHY/LQ@IKWR. FXUHWARP SDUIEG
FRP S0 WDAQ) GYHY DG \WH\GHALLLF SRWRIR FRP SIQHVIQYRYHG

, GFRP HYDWHG$ SSURIFK 7 KH&RP SO0 DBRP D XVHDAVFRXQAMGFDK | BZ. DEIOMVAR HIP DMWHI UYDOHR WHLQYHAR HAVBURVIRMG FDK | BZ VU SUIHAH
UHBYDQHPXURY V FRQAMIFNDCLQM M HH DG SUGALSOOSD P HVSOV\KHDAKP SINRQR | XOBUGASIOBFRYHY DARHLOMWE HOVH SHARGP DXUMY @M 7 KRHFDK | BZ V
DUHAVRXQAG DADUDMPABEDAKHG X\ L) DFRP ELQDINRQR D\ LHT FDEUDARQ CESURTFK DQG DARP SOUIEGILQYHAR HQABSURTFK. 7 KH\ LHTS FOIEUDNRQ CESURTFK LGFRUSRUDM/
FKOQIHY/LOWHFHAWXODWY D/P HDXUHGE. UHBYDQAKBINR R \WHSRWRIRFRP SDQ DVARP SDHG\R FKDQIHVIQWKH\ LHTE DARADMG Z L\ FRP SOUIEGFUHAVITXOIN P DUNHN
QAR BRE HOWHE@MR R DR DOGWH YOODMRQ M 7 KHFRP SIUTEGHLQYHWY HOATSSURDFK X\ H/CQDYHDIH\ LHIS R P DMUMY R DVHBRMGVHAR KLIK TXODWV
OMXGLQMNT HOMR GHAMIP LGHD FRP SIUTEGILQYHWY HONAVFRXQNIDA 61 QU LFDOAGFU-DAY RUGHFUDHVLQ\WH AVFRXQAIDM Z RXTS WXV DGR DHRUGRUDHIQWWHI DU

YOOHP HDKUHP HQW, QCBSOLQ) WHIGFRP HEDHSOESURDFK DVR 0 DK DG HHPEHU WHERP ST XVHG\WHAVARXQADQIHAHNVRW LOWHEEBIEHBZ \R
YOOHLQYHAR HQWIQIWSRWRIR FRP SIQH/
7 KHXGREVHYCEGILCEXWXVHELOWHI IUYDDHP HDXUHP HOAR \WHERP SIQ V/ HYHD),, LOYHWR HQVDVR 0 DK ZHHDVIRTRZV
5DQIH
) DWIDOHDVR 0 DK ;. HIKWG
7\SH $ SSUIRDK 8 CREVHUYCE®!, (BXW I RZ + LK $YHDIH
YLUVW OLHQ ODUNHW $GBRRIDFK (%,7 $SPXOWLSOH I [ [
5HYHQXH PXOWLSOH [ [ [
'"LVERXQW UDWH
2WKHU 1% 1% 18 18
6HFRQG OLHQ ODUNHW $CBRRIDFK (%,7'$PXOWLSOH [ [ [
"LVFRXQW UDWH
2WKHU 18 18 18 18
6XERUGLQDWHG ODUNHW $CBRRIDFK (%,7'$PXOWLSOH [ [ [

'LVFRXQW UDWH

6WUXFWXUHG )LQDQFH
2EOLJDWLRQV ,QFRPFHSURDFK 'LVFRXQW 5DWH

(TXLW\ DQG RWKHU ODUNHW $GBSRRIDFK (%,7'$PXOWLSOH [ [ [
5HYHQXH PXOWLSOH [ [ [

'LVFRXQW UDWH

,QFRPIHSURDFK 'LVFRXQW UDWH

8 RAVHYTEGILCEXWZ HHZ HIKMGE \MHUHDMYHI DUYDOHR WHLOMW HOW

) QUYDOHZ DVGHMP LGS EDHERQWEQIRNRQSUAQ) RUBFHAFTXMAWRORUMDIBID/WHEHIP HDKUHR | LUYDOHZ LW QR P DMIDCAOHVIQRSHDNRQ/R WH
UHIDAG SRMRIR FRP SO0 MQFHWHWIQLRNRQ DM
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7 KHXGEVHYCEHLCEXWXVHGLQWHI DUYDOHP HDKUWHP HYR \WH&RP SOQ V/ HYHD),, LR HONVDYVR ' HRHP BHU ZHHDVIRTZ V
5 DQIH
) DU9DOHDVR ' HHP EHJ : HIKWG
7\SH $ SSUIRDAK 8 QREVHUYDE®!, G8XW | RZ + LIK $YHDIH
YLUVW OLHQ ODUNHW LQFRPH DSSURWFKSPXOWLSOH [ [ [

5HYHQXH PXOWLSOH [ [ [
‘LVFRXQW UDWH

2WKHU 13 18 18 13
6HFRQG OLHQ ODUNHW LQFRPH DSSURWMFKSPXOWLSOH [ [ [
‘LVFRXQW UDWH
2WKHU 13 18 18 13
6XERUGLQDWHG ODUNHW LQFRPH DSSURWMFKSPXOWLSOH [ [ [
‘LVFRXQW UDWH
BWUXFWXUHG )LQDQFH
2EOLJDWLRQV ,QFRPH DSSURDFK ‘LVFRXQW UDWH
(TXLW\ DQG RWKHU ODUNHW LQFRPH DSSURWMFKSPXOWLSOH [ [ [

5HYHQXH PXOWLSOH [ [ [
‘LVFRXQW UDWH
,QFRPH DSSURDFK ‘LVFRXQW UDWH

8 REHYCEGILCEXWZ HHZ HIKMGE: \WHUHDMYHI UYDOHR WHLQYHAR HOV

) QUYDOHZ DVGHMP LGHE EDHE ROWIQLRNRQ SWAQ) RUBAHATFTXMWNRQ RDBI DAKHEHIP HDAKUHR 1 LUYDOHZ W QR P DAMUDCFKOQI HYIQRSHIDMRQVR \KH

UHDME SRNRIR FRP S0 MGFHWHWDQLRMRQ CDM

7KHFOW 1Q) YOOHR \KHFRTDAMDT HE DI HQAZSSUR LP DAVIDUYDOHDVR 0 DK DOGLVARQUGHIHED/ HYHD),, LOYHWR HQW7 KHI DUYDOHR RAHJ
1 LCDGADCDXANV DG CCELOWAYDSSUR P DMAKHUFDUY [Q) YDOHEDHG ROWHVKRYMP CDMHR \RHHLMP V

7KH-XH 1 RM +REQVAUEW CADY 6% JXODQMGCG-EHIMIVDG10 ) & &UHEVY CAON DHFRQUGHIHE/ HHD,, LOYHAR HONV 7 KHIDLUYDOHR \WH
1IRMPEU 1 RAMY \WH) HEXOY 1RMWH2 AREHU 1 RAWVDHEDHG RO TXRIMG SUFHYDQG DHARQUGHIG/ HHD, VHRXUMY 6HHL RM  YRUIRZLQIV | RUGHEIY

7 KHIRTRZ L) DUH\KH SUKFLSDOCP RXQVDQG | DUYDOHYR WHERP SO WERWRZ LQIVDYR 0 DK DG HHPEU ) LUYOOHLYHANP DMGE
QAVFRXQIY UP 0QQ) SD P HIVXMQ) CESOFEG PXUHANP DNANDMY Z KUK \BNHLQR CFFRXQAAKDQI HVIQWHERP SO0 VP DUHSMFHFHEWDMIVRUP DNHANRM/ LI
DYDOE®!

$VR
0 DK ' HHHP EHU
3UQASDS P RXQV ) DW9DOH 3UCQASDGS P RXQNV ) DWJ9 DOH
8QVHFXUHG 1RWHV
+ROGLQJV &UHGLW )DFLOLW\
6%%$ IXDUDQWHHG GHEHQWXUHYV
10)& &UHGLW )DFLOLW\
7RWDO %RUURZLQJV
$VR 0 DK WHSUCGFRLSDOIP RXQAR WH1 0 ) & &UHAVY CAMN Z D/ Z KK LGFOGYs GHFPDMGIQ( 85 DG...  GHFP LCDMGLO* %3

WDNDVEHOWDQMAMEWRS 6 GRIWY $VR 0 DK WHIDUYDOHR \WH1 0 ) & &UHAVY CRHOWZ DV ZKFK LGFOGEY4 GHFP LDMGLQ( 85

DXG... GHRPLDMGLO* %3 \WDND/EHWIQMMRS 6 CRIW $VR ' HHP BHU WHSUGFLSDOIP RXQAR WH1 0 ) & &UHEVY CAOW Z D/

Z KK LGFOGHGY4 GHFPLDMGIO( 85 DG...  GHRP LODAGLO* %3 \WDNDVEHOWIQMMERS 6 GRIW $VR ' HHP BHU WHIDUYDOHR \WH

10) & &UWAVY CAROWZ D/



7CEBIR &ROMN

Z KK LFOGHEY4 GHFPLDMGIO( 85 DG...  GHRP LDAGLO* %3 \WDND/EHWIQMMERS 6 GRILY

7KHIRBZ LQJ \BEGH \KP P DU} HY WH QRIRQDOCP RXQN OG |1 DUYDOH/ R WH &RP SOQ V GHUYDIYH LQXWKP HQV DY/ R 0 DK 7KH&RP SOQ V GHILYDWH
LOWKP HOVDHFRQUGHIG/ HYHD, LOYHAN HQWV
$VR 0 DK $VR ' HHPEHU
RARDG ) DU9DOH ) DLU9 DOH
! PRQV $ WV | ICELON 1 RARICH P RQW $ WV / \DELOW
"HULYDWLYHV LQ IDLU YDOXH KHGJLQJ UHODWLRQVKLSV
,QWHUHVW UDWH VZDSV
7RWDO GHULYDWLYHYV GHVLJQDWHG DV_KHGJLQJ LQVWUXPHQWV
7RWDO GHULYDWLYHV
7RWDO QHW GHULYDWLYHV 2 2
$VR 0 DK WH&RP SO KOG D GHAGHLYDRYH DAAADAI DU YDOH \MEMPWIR \WFK HQ RIFHTE®! P DAMJQHAR) DUDQIHP HQAIQ \KH CP RXQAR ODGD
FROWMWBDCEDDIHR LFOGGLQ 3D CEGIW BRNH) RQWHE&RQRIDMS6\BM HQVR $ WHVDG/ IHOWY $VR ' HHP B \WH&RP SDQ KOGD
G/ GHLYDAYHDAHNDNVDUYDOH WEMPAR \KAK HY RUFHTE®H P DARMJICHNGY DUDQIHP HQAQWHDP RXQAR DG D ARMMIBCEDDH LFOGGLQ 3D BN
\R BR\HJ RQ WH & RQRIADMS 6\BMP HOVR $ WHV DG/ IHOWY $VR 0 DK bDG' HHHPBEU U \WWH&RP SR KDG HBRMS \R R INVAMKH CHA

PRQERXGEH DG UASHMWHD

) DUYDOHUMNIDRRYZ  7KH&RP SO VHHWVLQYHR HOARSSRUMQUA/KDAR | HAKHSRMELOW R DMILQQ) \KEWBQMCFCSMICCESUHADARY &HVHOQHYHNV SOUFEXOU
R HIFK LQBAY LOZ KIFK WH&RP SDQ VSRMRIR FRP SOQHYFRIGAMHURSHDIRDY DVZ HIDYJHHICHRERP [F SRIMAICDOG SXEQF KHIGK FROGUWRYY P D KDYHD

\LIQU LFDQACH) DAYHLP SCPARQWHRSHUDANRQY/ DOG SUR MIELOW R \WH&RP SO VIQYHAR HIVDQG RURQWHI DUYDOHR WHERP SO0 VIO HOV 7KH&RP SIQL V

LR HOVDUH\KEMPARWHUMI R QRO SD P HONR \VAKHEXBGLQMMMRUSUGASIO VKA LODUHBAIRQLQLGRP HVRWHERP ST DIGWHUFRIMASRAQ) | DUYDODMRY
$OR \WHHP D EHUMN DARADAMGZ W \WHFRAHADIROR! LM HOVLORHIFRIUDBKIE UHILRQRULQ FHMHQLOGWMHY 7 KHAHHYHVDUHEN RIGWHFRURCR WHE&RP S

DOGFOQRAEHSUHERMS ) XURHIP RUH WHCELOW R TXLEDMLOYHAR HWDQG U] HYDOH LY AKEMAAMR XQRHYSIQNA

1RM  $JUHP HOV

7KH&RP SIQ HOMIHGLQR DOLOYHWR HOADGYLMRY DQGP DRI HP QAL UHHP HQWDVEP HIGHGI URP \IP HVRWP H \WH? | QYRR HYD DDIHP HY/S JUHP HOV Z LW \KH

, QUMK H/% GMHU Z KIEK Z DVP RWHFHQ® UHCSSIRVMGE. WHERP SIQ VERDGR AUHRRYRY) HEDAY IRIDSHIRGR P RQMVFRP P HIALQ) RQO UK

8 QEHNH, QAR HVD DDIHP H/$ JUH-P HAMKH, QYRR HY/$ GYIVAUP DJHARHAD \WR @ RSHDIRY/R DG SURVIGHVIQMIT HOAIGMRY VHYIFHAR WHERP SI) ) RU

SIRVIAQ) \WHHVHYLEHY \KH, QYRR HYS GYVHUBAHYHVDIHHI URP WHERP SO FROIMY) R\ R FRP SRGHOW  DEDHP D) HP HQWHHDQG DQLQRHQYHI HH 2 Q1 RYHP BHU
WHERP SIQ HOMBGIQRS PHIP HQM R \RKH, QrHIF HYD DIJHP HY/S JUHP HOVGS PHOABP HQML R~ $ VEHRUEHGEHBZ \WH\RBISXBRHR $ P HIGP HQV

1R  ZDARUGFHWHEDHP DIHP HOWVHHIURP R WH&RP SIQ fVIURWDAHMR R WHERP S fVIURWDAHV 2 Q- DO WHERP S0 HOMIG

IQR$PHIP HOM R \RWWH, QYRR HYO DOHP HYS JUHP HOV $PHIP HOM R WHARBISXUSRHR Z KLFK Z DAR UBEHWHEDHP DI HP HWVHHI URP R \KH

&RP S VIURWDAHMR R WH&RP SO0 VIURWDAHNV

3XUMOQARS PHIP HOM R SURAR-DQAY WHEDHP DI HP HQWHHZ D/ FDBXOWME DADQ DUOODMR R WHERP SI) VIURWDXHN Z KIFK
HIXOY\WH&RP S0 VARBCDAHVROWHE RORIEDAG6\BAP HOVR $ WHIVDQG/ LCELOWNY G FDK DQGFDK HIXLYDBQN 3XWMCQARS P HIP HQAL R DVR -0
WHEDHP DI HP HQWHHLY FOBXOWMG DADQ DOMODAMR R WHERP SI) VIURWDXHAN 7 KHEDHP DEIHP HWHHLYSD, CEGITXOW® LQDWHLY DGLY
FOBXIAG EDHG ROWHDYHIIHYDOHR \WH&RP ST VIURWDAHIV Z KIFK HDOM\KH&RP ST VARECDAHN DVGHMP LQHGLQDFFREXFHZ LK* $$3 GWFDK DIGFDK
HIXYDBQNDAKHHIGR HFK R \WH\E R P RMBFH® FRP SBIMG FOBQEUTXONMY DG CESURSUDAMD DEWUAGRODSURUDBEDLYI RUDY. HIXWW FOSMICUINVAYRUBEXUADH/
GAUQ \WHPXUHWDBREUTXOWU 7RWHH \WOARHERP ST LOMMAVLQGHIYDIVHY WHERP SO XVAAKHIFNMIOYDOHR \WHGHIYDAYHY D/UBRWGROWHE RORIEDM
6VEAMP HOVR $ \WHVOGG/ (CEMMY |RUSKSRAVR FOBX@IY WEDHP DRIHP HOWHH

7KH&RP ST HOMMGLQR DIHHZ CYHUDIUH-P HOAGDMGO0 DK DAKBVHIXHQ® [P HIB-GRO1 RHP BHU DOG$ XIXWV SXYKOQARZ KIEK
HIHAYHDVR DQGI RAWHTXOWWIHIG-G0 DFK WURKIK WHDXOWWUHIGG' HA-P BHU \WH, QAR HYS GYMVAZ DYHGEDHP DIHP HOWHAVIQRGHAR LR
D\BLJHAED/AHP DI HP HQVHHR RQIURWDIHN ) RTBZ 1) WHH SILDARQR WH) HH:  DYHUS JUH-P HOWRY' HAHP EHU \KH, QYHIR HW
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$ GIVHUDIUHG\R Z DYHOQLP RXQAR WHEDHP DI HP HQWHH\KDAMP D KDYHEHHDHQM@G\R XQG-LMWH, QY- HY/S GIMRY $ JUHP HOVRUKHSHIRGR - D0y

WURKIK - DAY WDIZ RXGEHIQH FHWR DQDQMODMR R WH&RP SO0 VIURWDIHN 7 KH, QAR HY/$ GYIMAUFDQIRABFRXS P DI HP HOWHA/ARDARH
, QUK H/$ GIMVAUKDVSUVIRA® Z OYH: ) RWHWWUHHP RQNVHIG-G0 DK DQGO DK P DQIHP HWHVZ OYHGZHH  DOGOSSUR LP DMD
UASHRARYHD

7 KHIGRHOAYHI HHFRQAWR 7R SOW 7 KHI LUK FOBXOAG DG SD CEGI TXONMD (QDUHOY DGHDOY R WH&RP SO0 3 3UH, GRHYH) HHL W

, QMR HQVGRP H | RUKHLP P HADAD SUAHAQ) TXOWAU \KEMPAR DX SUHHBG UG RPKXAGB! DGD3 FDRK XS |HDMUH 33UH , GRHQIYH) HH1 FWQHIR HWGRRP H

P HOQVLQMMCFRP H GYIGHIGLGRRP HOQGO RMHULGARP H LGFOGAQ) D) RK-UIHY REHAKDO! HAYI RUSUIRMGQ) P DEIHUDCDAMMEFH  \KAK D/FRP P WY HVRIWLCDIRQ

VUKRXUCQY XS URQMVAMIHIFHDQG ARG | HARURKHUHAWDAKHERP SIQ UHFHYHYI URP SRIWNRIR FRP SIQHY CFRXXHG GAUGQY WHFDBQEUTXOWL P LOV\RHERP S IV

RSHIDAY H SHOAVI RARHTXOUMU LFXAQ) WHEDHP DIHP HOWHH H SHOAVSD CEGIXQE-UDQOEP LQVADIRQ DI UH-P HOADYCP HIG-GOGUADMG WH? $ GP LAMDIRD

$IUHP HOV  Z WKRHS GP LQVIDARU DOGOD. LQMMW] SHOHDGAMUBMRY/SOGROD) MXHEOUGRAMBIAQ) SUHHWMGWRAN R Z KIEK \WHIHZ HMQRGHDVR 0 DK
BXW] FOXAQ) WHLGRHOMYHIHH  3UH, GRHQWYH) HH1 FWQYHXR HWGRRP HIGFOGHY LOWHFDHR! LQAWNE HONVZ 1\ DGH HIHGLOAMWIFDMUH \XFK DV RUILCDOMMH

AVFRXQNG-ENOIKP HONZ K3, . LOAMMINDQGE] HIR FRXSROVHRXAUMEY  CFRXHGLGRRP HWDAKH&RP SO0 KDVQRAV HABFHYHGLOPDK 3UH , GRHQIWH) HH1 HVQYHXR HW

, FRP HERY/QRAGFOGHDQ. WD) HG FSABR) D) UHO) HG FESMIDERWHY RUXQUHDT] HG FCSABCESSUHADARORUG-BUHADIRQ

3UH, RHQIYH) HHL FYQHT HWGRRP H H SUAMHGDVDUDAMR UAMDROWHYDOHR \WH&RP SO0 W GHADMVDAKHHIGR \WHLP P HADMY SUFHAQ) FOBQEU
TXOWL Z L@EHARP SIUG\RD KXUBBILDM R SHUDOWU DO HG \MEMPARD FDRK XS SIRYMRQP HDXUWHGDVR WHHIGR HIFK FOBQEUTXOWL 7 KH
KXUEBIUDMLY CESURSUDMD SUR UDAGI RUDQ SOMDCSHIRGY 7 KHFDBX@IRQR WHERP SO0 IVIGRHQIYHI HHZ LW UASHRARWKH3UH , GFHQAYH) HH1 HAVQYHKR HOWGRRP HIRU
HOFK TXOUWRULY DV RTBZ V

$ 1 RUGHYHIHHLY'SD CEGIVRWH, QrHM HYS GIVAUIQD) FOBQEUTXOWILQZ KLIFK \WHE&RP S0 W3UH , GRHIYH) HHL FWQMHWE HWGRRP HERYQRW FHG
WHKXEBIDMR WH SBHHBHGUIMD RU KXUED

t R WH&RP SO 1V3UH, GRHOAYH) HH1 HAVQYRAR HWGRP HZ W UAGHPARWD/ERINROR \XAK 3UH , GAHQIYH) HH1 FWQYHXR HWQRRP H UL D) WDW
H FH-O/AWHIKXUEBI DM BV GMW\KDQRUHDXTOR QDY FOBQEUTXOW DO H5 LV'SD CEGIVRWH, QrHIR HYS GIVHU 7 KIVSRIMRQR \WH
&RP SO V3UH, GRHQIWH) HH1 HVQYHWR HQWGFRP H Z KIFK H AHHB/ARHKXUBBI UDMEXWA GAWWDQRUHTXOOR LVUH HIMGVRD/ARH FDRK XS 7KHFDRK
XS SUIRYIMRQLVIQMIG-G\R SURVLGHWH, QYWY HY/$ GYMAZ 1\ DQLGRHQWYHI HHR RQDOR \WH&RP S V3UH, GRHQIWH) HH1 HVQYHWR HQWGFRP HDVL
DKXBBIIDMAGRATESD Z KHOWHERP SI) V3UH, GRHOMYH) HH1 FWQMAR HOVGRRP HH FHDY LQDQ FOBEUTONA

t R WHIP RQM WHERP SDQ V3 UH, GFHQIYH) HH1 FWQHIR HWGRP H UL D) WOV FHBY  LQD) FOBQEUTXOMWU D00 HG LVSD CE®
VRWH, QAH H/S GYVHURFHWHKXUBBILY U-CRKHSE DOGWHFDAK XS LV OFKIEYHG

7 KH, QM HY/$ GMAUFDQ YROQBU® DIWHWRZ DYHDSRWRQR \KHLGRHMYHI HHWDAZ RXTS RKHZ IVHKDYHEHHQHDHG GAUQ) WHSHIRG 7 KHLGRHIYHI HH
Z DYHULVP DEHDAKHVRBIGVFUANROR \WH, QYRR HYS GVFUDIGLY RABTXUGE. D) FROMPMICRUMIXDRY REQIDARY ) RARHWWUHHP RQKMVHIGHG0 DK 0%
0 DK \CGRHQIYHI HA/Z DYH5Z HMOSSUR LP DMD 58] UASHRARYHD

7KHVHFRQGSOWR \WHLGRHQYHI HHZ LOEHGAMP (GHGD0GSD CEGILQOUWHIYDVR \WHHIGR HIFK FOBQED HOU RUXSRQWMIP LCDARQR WH, QYHIR HNO DEIHP HW
$ JUHP HQVDQGZ L@HTXOD R WH&RP S VD HGFOBABIOGY Ll D) RQDPXP XMWYHEDAYI URP LAHBWRQWURKIK \WHHIGR HIFK FOBQED HOU FRP SXMGQHAR
DOUHD) H5FOSMIDBRWAY DG XQUHT HG FESMIOG-SUHADNRQRQDFXP XOIWYHEDLY GW\KHDIJWIDMIP RQM D SUMRA® SOIGFCBMR) DQLGRHIRYHI HH

,QUFFREIFHZ IK* $$3 WHERP SI) DFRUHY/DK\ SRINHIFDCFDSMID) DLQVLGRHQAYH HHEDHG XSRQWH PP XOWMYHGHAS-DT) H5FOSMID) 0L.QY 06 WD) HSFOSMID
AR DG WH PP XOWYHGHMQUHDT H5 FOSMICBSUHA DARQ DQG X QU D] HG FOSAB0G-BUHADMRQ RO HOVKHIS DAKHHIGR HIFK SHIRG $ FMOCTP RXQVSOIG\R WH
, QUK H/% GVAUDHFRQMMMZ LW \IH, QrHAR HVD DEDIHP H/$ JUH-P HONDQG DUHEDHGRID RQIPNOOUHDT) HEFOSMIDIDQVFRP SUMGQHAR DU HG FLSABOERAAY
DOGXQUDT] HG FCBABOG-BUHADIRQRQD PP XOMYHEDLYI URP LGR-BMRQWURXIK WHHIGR HIFK FOBQELA HU
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7 KHIRIBZ LQ) \BEGIVKP P D) H/ARHP DRI HP HQVHHY DQGLGRHOAHI HVIGRXUWHG B \WH&RP SO | RAWH\KMUHHP RQIVHEHG0 DK DQG0 DK
7KUHO ROMV( QG5
0 DK 0 DK
0 DCIHP HONHH
/ HW P OQDIHP HQVHHZ DYHU 2
7RECCHAP DQDIHP HONHH

,QFHQAYHI FH H FOXA.Q) DFRXHS FOSMIO) DOV LGRHQRYHI HAY

| HW LQRHQRYHI HHZ DYHU

7 REOCANCRHOAYHI FH 2

$ FROGHG FESLMI0) DQVLGRHQRYHI HY 2 z

$VR 0 DFK DQG0 DK (R DRNCCFOBLMID) CLQVLGRHQAYHI HHZ DVRZ HEXQEHH, QYRR HYD DI HP HY/$ JUHP HONR WHERP SO DV
FXP XOMYH QRSO HGFOSMI0) DQVAG QR FHHG PP XOAWHXQUHDT) H5FOSMIDG-SUHADIRD

7KH&RP S0 KDVHIMHMGLOR WHS GP LOVADARQS JUHHP HAZ W \KHS GP LQMIDRUXQEHUZ KLFK \WHS GP LQMIDRUSURYLGHY OGP LOVADAYHVHYLFHY 7 KH
$ P LQ\RDIROS$ JUHP HYZ D/P RWAHHQ® UHDSSIRYHGE! \WHERP SO VERDGR AURRLY/RY) HEXDW IRDDSHIRGR P RQNVARP P HAQ) RQO DK
7KH$ G LQWDRUP DIQRIQY RURVHYFHAKHP DQMIGFHR  \WH&RP SO0 VFRQRIEDAG | LODGADOWHAR B/ SUEDA/UERWILGGZ MRHE( & JHHID P RORLYAKH
SD P HYR \WHERP SI) VH SHOHYDGRYHYHVWHSHIRWP DOFHR OGP LQMADAYHDQG SUR FMREDOHYF BQGSGE. RKHY 7KHE&RP SIQ UHP EXUH/WHS GP LQMDRU
IRMWHE&RP SO VDERFLEGISRWROR RYHKHIGDOGRMHUH SHOAVIGRXUGE WHS GP LAVADRUQSHIRP 1O WREQI DERQAR\KHERP SIQ. XQEHAKHS GP LQVIDIRD
$ JUHP HOABXUXCQAR\KHS GP LQVNDIROS JUHP HOADQG XUNHUUAIRAMGE, \WH&RP ST \WHS GP LQVDRUP D LQIWRZ QAVFUHIRY \KEP MRWH&RP SIQ [RU
UHP EXHP HOVRP HRUDER \WHH SHOH/AKDAKHS GP LQMDRUKDYLGRXUHG ROBHKDD R WH&RP S GAUKQ) DO TXOWM® SHIRG $ VDURKXOWHLP RQW H SHOH/IRU
ZKIFK \WH&RP S Z LOKDYHWR UHP EXSHWHS GP LOMADRUP D | CRMDMLOI XMUHTXOWM® SHIRG/DOGWHHFDQEHQR DAXUIGRHILYHODAR Z KHD RULL \KHS GP LOVRDAU
PD GIMP [GHWR TP MKHH SHOH/WDAHS GP LMMDRUNKEP IMRWHERP SIQ | RUUHP EXUHP HOAQWKHI XWMUH + RZ HYHU IWVH SHRAG\RDARHS GP LQVIDRUZ LGD
FRMXHR\KSSRVEIWR WHH SHOHEXEDR \WHERP ST LQWHQHIU XMBDGP D GHALGHWR CRAFDBXOM DG AKOL HWURKI K FHMBQRYHKHIG UHIDAMG P RXQNDVZ HD
DVFRQIDHVR FRYHARP HR WHLQRLHAWRIV 7 KHS GP LQVADRUFDQIRABFRXS D) H SHOHAAKDAKHS GP LQMDRUKDYSUYIRA® Z DYHS ) RAWHWUHHP RONVHIG-G

0 DK DGO DK D8SWF LP DMD DX WAS-RHD R IQAURNDEP LQWDAYHH SHOHYZ HHIGFOGHGIQDEP LQVADAYHH SHOHY R ZKIFK QR

H SHQHVZ HHZ DYHGE \WHS$ GP LQWDRUS VR 0 DK DG HHPEU DSSWK LP DAMD DG UWASRYHD R IQAURNDE LQWDRYHH SHOHY

Z HHIGFOGGLQSD CEGWR DI LADAY ) RAWHWUHHP RQNVHIG-G0 DK DGO DK WHUHP EXHP HOAR \WHS GP LMD BUHOAGCSSUR LP DAD
0% ASHRIYHD R WHERP SIQ VIURWDIHN

7TKHERP SIQ \WH, QAR HY/$ GYLMAUDGG\WHS GP LQMWDRUKDYH DOR HOMHGLQR D7 UG DN/ LFHQHS JUH-P HOADVEP HIGHG Z W1 HZ 0 RXQEIQ&CEAID
SXUXOQMRZ KIFK 1 HZ 0 RXQELQ& CEMICKDY DI UHGVR JUDQARHERP S0 WH, QY- HO/S GYMUDQG\WHS GP LQMDRUDCRQ H FOMYH UR DOV | UHTFHQHRXVHWH 1 HZ
0 RXQEQ OGWH 1 HZ 0 RXQEQ) L(DFH @P H/ DVZ HODAKH1 0 ) GIR 8 QGHMH7 DG DN/ LFHQHS JUHP HOADVEP HIGHG \KEVMRAR FHUBQFRQBMRYY \WH
&RP S WH, QMR HY/S GYMUDG\WHS GP LQVDARUZ LAKDYHDUJKWRXHWH 1 HZ 0 RXQEIQ DG 1 HZ 0 RXQEQ) ICDFH (TP W/ DVZ HODAKH1 0 ) GIR IRAR
Q) DAKH, QAR HY/% GYMAURURGHR LW LODAY WP DQARHLQYHXR HOATGVHUR \WHERP SIQ 2 \WHAKDQZ LW UASHRARWMLY QP MG CRHQH \WH&RP ST \WH
, QMK HY/% GIMVAUDGWHS GP LQMDRUZ LOKDYHQR GIDOWKWR\KH 1 HZ 0 RXQEQ RAH 1H 0 RXQEQ) LIDGFH @P H/ D/Z HID/WH10 ) ®IR

1RM 5HDWG3DUAH/
7KH&RP S KDVHOMIHGLQRDQXP BHUR EXMCHWUIHDINRQKLSVZ WK DH LEDMG RUUHDMS SO/

7KH&RP SIQ KD/HQMBGLQR\KH, QYRR HYD DI HP HY/S JUHP HOAZ W WH, QAW HO/S GYMAU DZ KRD RZ GGVWEMGDY R 1 HZ 0 RXQEIQ&CBMID7 KHHRH 1 1
0 RQEQ&CEMOVHINBGWD) SUR IWHIGHSE, \KH, QrHWY HY/$ GYIVHU Z KIFK LGFOGHYDQ 1HAVSD) CEGIVRWH, QrHAR HYS GVAUXQEHMHWMIP VR \KH, QYHR HOV
0 DEIHP HYB JUHP HQAMBWH SHOHVIGRXAUHGE. \WH, QYRR /S GYVFULQSHIRUP LQ) IWAHYLFHYXQEHWH, QKR HYD DIIHP HYV$ JUHP HOW
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7KHERP ST KDVHOMIHGLOR\KH) HH:  CLYHUS JUH-P HOAZ LW WKH, QYRR H/S GYIVHU SXOXOQAR Z KLEK \WWH, QYHW HYVS GYMAURIWILGDE DI BHHEAR YROQUBLD
UHBFHWHEDHP DEIHP HQWHHYSD CEGIVR\KH, QYH HYVS GYMAUE, WHERP SDQ - XQGHUWH, QYA HD DDIHP HYS JUHP HOABHILQQQ) Z WKAKRH TXOMUHOEHG0 DK
WURKIK WHDOMUHIGG' HA-P BHU BXEVHIXH® WHERP SO DOGWWH, QYHIR HYVS GV \WIG-GWHWP R \KH) HH:  CLYHUS JUHHP HOAREHH | HAYH
WURKIK WHDXOMUHIGG' HA-P BHU ) RIBZ LY WHH SILDARQR \WH) HH: - CLYHUS JUH-P HOAMKH, QYRR H/S GYVFUDI BHHG\R Z LYHDQLDP RXQAR \WHEDH
P DI HP HQVHHWDAMP D KDYHEHHD HQMBG\R XQGE-LMH, QrHAR HY/S GMRY $ JUHP HONVRAKHSHIRGR -DOOY WURKIK - QA WDNZ RXGSEHIQH FHW
R CQDQ)CODMR R WHERP SIQ VIURWDXHN 6HHL RM  $JUHP HOV | RUGHEIY

7KH&RP SIQ KDVHOMBGIQR\WHS GP LAVADARQS JUHP HOAZ WK \WHS GP LQVADARL DZ KR RZ GHEVKEMADY R 1 HZ 0 RXQEIQ&CSMIDT KH$ GP LOVRDRU
DUDQIHY/R | LFH\EDFHI ROWH&RP SIQ. DG SURVIGHYR! | LFHHIXLSP HOAIGG OGP LQMIDAYHVHYLEHVGHHADY \R FRIGAMHUASHRAYHAE R @ RSHDIR)Y SXUXCQARWH
$ P LQVDARQS JUHP HQA7 KH&RP SDQ UHP EXH/WHS GP LQMADRUI RAKHDIFFLEGISRWROR RYHKHIGOGGRM-UH SHOMVIGRXUWGE! IWOQSHIRIP 1Q) IWREQI DARQ/AR
WH&RP SDQ XQEHMHS GP LQVIDIRQS JUHP HAZ KIEK LGFOGHVARHI HA/DQGH SHOHVDARADAGZ W SHIRIP Q) OGP LQMADRYH 1 LGDRHDQGFRP SIDCFHI XQRIRDY DG WH
FRP SHODIROR WHERP SI) VAKH 1 LQDCADCR | IFHUDQGRKIH FRP SIOFHR! | LAHUDQG\KHUUASHRARYHAE |V

7TKHERP SIQ \KH, QAR HY/$ GYLMHUDGGWHS GP LQDRUKDYHHQMMHGLORDUR DOV | BH7 WA DN/ IFHQHS JUHP HOADVEP HIGHS Z W1 HZ 0 RXQEIQ&CEMID
SXUXOQVRZ KIFK 1 HZ 0 RXQELQ& DEMICKDY DI WHGVR JUDQARHERP SIQ. WH, QYHW H/S GYVFUDQG\RHS GP LQVDRUDGRQ H FOMYH UR DOV | HHOFHQH\RXHWHQEP H
1H 0 RXQEQ DG 1H 0 RXQEQ) L(DFH DV/ZHIDAKH10 ) ®IR

7KH&RP SO KDVDERSWEDIRIP DCFRGHR . HKLAVWDAIRHOAKHFRIGENR WR [ LFHYDQGAURRLY 7 KAHR | LFHY DG AUHRRLYDOR UP DQVKEMPAR \RHGMEY
[PSRHGE WH  $PWGWH' HIY D HHICRRERDIRY/ ¥

7 KH, QMY HY/$ GMVAUDQGLWDH LADMYP D DBR P D HRKHUIXQB/LQWHI XMUHWDAP D KDYHLQYHXR HWP DOEDMAKDADHMP LOU 1QZ KRBIRULQ SDWWR \KH
&RP SO WVLQYHXR HWP DOEDMY 7 KH, QYRR HYS GYIVFUDQG WO LADAYP D GHAMIP LGH\WDATQ LYY HAY CESURSUDM| RAMH&RP SIQ RUIRURGHRUP RIHR \KRHRMHU
IXQBY , QWXFAK HYHQAVG-BHAQ) ROWHDYDMAMN R VKA QMY HIADQG RAMHUDSSURSUDMI CRRLY \WH, QrHKR HY/S GYVAURUWDH LIDM/P D' GHMP LGHWDAKH&RP S0
KRXGLQMHINMGH B, MGHZ W RGHRUP RHRMHUIXQBY $ Q. \WAK LOMHWY HOVZ LEHP DEHRQD RWWHH \WMHP MWGE! DSSIFEGIQY. DOGLQMSHMHSRIMRY/R \KH
6( & DOGLIWWEH DOGFRQUMMAZ LW \KH, QYHWY HO/S YLV DIRDARQ SURFHEXY 7KHE&RP SIQ PO EHSURAEMGXQEHMH  $ AWURP SDIMASDIYY [QRHWIIQ
WIQLRNRQYZ LW WD LIDM/Z WKRVBURUCSSURYDCR \WHGALHARLY Z KR CUHGRAQMIAMNG SHIRQY DOGLOVRP HFDHY \WHSUWRUDSSURYDCR \WHB( & 7 KH, QYRR HY/$ GV
DOGAHIMOR WO LADKY Z HIHIWDQMS DQRGH RUH HP SAHUHIH WD/BHP IWHGFR LOYHXY Z W O LADM/R WHERP SDQ \KEMRAR YOURXVOSSIRYDYR WHERDGR
QURRY DG RMHFRBUMRY 2 Q0 D WHERP SDQ \WH, Q/HWY HY/$ GYMAUDOGAHIBOR WHUDH LADAMYZ HHIWQMSDQHZ. REHUIRUH HP SIVHUHIH \KDW
\KSHYHEHEWHSURURUG-UI RUH HP SIMHUHIH \KH2 ([ HP SIYH2 WGH) B\ \WHB( & \KDAB-SOFHWHSURUH HP SIYHUHIH | RAWHERP SO \RFR LQYHIZ LW RKHUI XQB/
P DEIHGE! \WH, Q/HWY HO/$ GYMAURUFHMEBQ O LADMY SXUXCQARWWHFRQAMRQVR WH( [ HP SIYH2 LEHU 3XUXOQARNKK ( [ HP SIWH2 WEHJ\WH&RP SO JHHDD LV
SHIP KGR FR LOYHWZ W FHVEIQR! WO LADAY/LL \KFK FR LOYHWR HOVOLHGRGHROWH\LP H\WIP \/OQG DAKHVEP HWP H DV XURHUGHBBGLOWH( [ HP SIMH2 WU 7KH
([ HP SIWYH2 WEHIHTXLUAWDAD® UTXLHGP DU DVGHIGHGIQBHRAIRY) R RWH  $AWR WHERDGR GUARYP DNHFHWIQIIQAQIV  LOP RUNQWEGRHY/Z KHWH
&RP S FR LQYHAVZ LW WD LIDMYLQDQIWKHIZ KHHDQDH LADMR \WH&RP SO0 KDVOQH LMY LOYHAR HOMQWHIVWKHUDOG Ll WHERP SDQ GQVERHVR DQDAHW
DFTXUHGLODMBQLRNRXQEHMH( [ HP SIWH2 LEHIXQBWWHAVSRIMROLY GRHRQDSUR IDWEDLY 3XXOQARWH( [ HP SWH2 (GHUWHERDLGR QUHRRLYZ LARYHYHHWH
&RP S IV SOWMASDIRQLOWHR LOYHAR HYBURILP $ VUTXUWHGE WH( [ HP SIWH2 WEHJ\WH&RP S KDVDERSWMG DOGWHERILGR AURRYKDYDSSIRYHG SRIAH/OQG
SURFHXUY/UHDRIED GALIGHE\R HUKUHFRP SIOGRHZ WWRH\MP VR WH( [ HP SWH2 WGHU DOGWH, QrHWY H/S GYMAUDIGWHERP SO0 IV&KIH &RP SIOGRH2 11 LIFHUZ L@
SIRYIGHUERYWY \R\WHERDGR GUHRRY

2Q0 DK DO LADMR WH, QYH H/S GIMAUSXUADHEAUA® 1URP 10 1/ & \KOW/R 10 1/ &WVFRP P RQWRANDADSUFHR SHU
\KOUH Z KLFK UHBUAHOMEWHQHADRHADOHSHAKDIAR 10 1/ & DAKHAMR SXUKDH | RUDQDIJ U DMSXUKDHSWAHR DSSUR LP DMD ,P P HADMD \KHII WU
10 1/ & BEHPHG \KDW/R IWFRP P RQUWRANKHB B \WH&RP SO0 LQH FKDQIHIRUDSURP IMRY CRMZ 1\ DSUGA.SDCTP RXQMAR DGD LQMMNDM
ZKIFKZD/WEOGE 10 1/ & \RWHERP SO0 RQO DK ( IHAMH-X® 10 1/ & SXADHS \KOW/R 10 1/ & VARP P ROWRANIURP DQOI LADMR
\WH, QYHIR HY$ GYVFUDASP DQQ) RWICDOFRMWDSUFHR SHAKOUAH | RUDQDII U DMSXURKDHSUFHR CBSUK LP DAY ,PP HADMD \WHII\WU10 1/ & \RG
WH \KIW/R WFRP P RQUWRANR 1 0 ) & DASP DQQ) RWIDCFRIADSUFHR SHKOUH | RUDQDIJ B DMSXURKDHSUFHR CBSUR LP DAD

2Q0 DK WHERP SI) HOMBGLQR DXQHXUHG UHYROLQ) FBGWIAMNVZ W10 ) QMW HON,,, / / & DODILIDMR \KH, QrHXR HY$ GYMAUZ WD

POLPXP P RXQMR UWYRYHUERURZ LQIVDYDOERIDQGDP DMUIMW GDMR ' HAHP BHU 2Q0 D WHERP SI) HOAMMGLOR DO$ P HIGHG0OG5 HABAG

8 (FRP P LWKG
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5HRVIQ / RIS JWHP HURZ W10 ) QMW HOV,,, / / & \KH 8 GFRP P IWWG5 HYRLQY / RDQ$ JUHHP HOVDQG\KHI CROW WHIHKQE-UWH 8 QHFXUHG0 DQIHP HQV
&RPSIQ SHRYHJ  Z KIEK LRBDHGWHP I P XP TP RXQVR BYROLQ) ERURZ LIV DYDMEGIWHIKQE-UI BRP W 2Q HHPEHU WH&RP SO
HOMIGIQRS PHIGP HUML R RWHS P HIGHG00G5 HABMGS FRP P WG5S HYRVLQ) / RDQ$ JUHP HWZ W10 ) QIR HN,,, / / & ZKIFK GZ HIHS\WWHIQMMWIDMOGG
H \MIGHG\KHP DUV COMIURP * HAHP BHU W HHPBU 2Q2 AREHU Z HHOMIMGLOR DEHRQGS P HIGHSD0G5 HABAGS GFRP P LWHG5 HYRQ)
/ ROQ$ JUHP HUZ 10 ) QMWW HIN,,, / / & ZKIFKIGFUDHEWHP O LPXP [P RXQVR BYRIIQ ERURZ LQIVWHIKGEUI RP W H \WIG-G\WH
P DMUIW QOMIGP * HHP BHU W' HHPEU DG FKOQ HSWHIQAUAINIDAMVR WHS SSIFCE®!) HEHIDOS DM DVGH LGHSLOWHS GFRP P WG5S HYROLQ) / ROQ
$ IUHP HQV 2 Q2 RREHU Z HHOMMGLQRWHT KILGS P HIGHG D065 HABMG
8 GFRP P W5 HYRILQY / ROQ$ JUHP HWZ KIFK H \WOGHGWHP DXUMY GDMIURP * HAHP BHU R HHPBU SHHARLRM YRURZLQIVIRJAVWXWRQR WH
8 QHXUHGO0 DIHP HY&RP SIQ 5 HYRYHU GHIQHSEHBZ

10) & DQG6%& , DUHSOMAVR DQLOMFRP SOQ. SURP IMRY QRM WH ,QMFRP SIQ 1RM 7KH, QMFRP SO 1 RMKDG DQLQWIOSUGASOCEDIIFHR DG
WHSXSRHMRIXQG\WHUED P HOWR \WH6% JXOUIQM-G GEHOMIVIMWKHGE 6%& , 8 QGHUWHWP VR \WH, QMIFRP SI) 1 RM QRIHVRUQMMMIHSD CEGIWRL0 ) &
) RAMHSXSRAVR \WHFRQRIEDAG | LDADOWDM HW DUEDDQRHY COGWIQIRNRY/ UHDAG\R WH, QMIRP SDQ 1 RMOUHHIP LCDAG $ VR 0 DFK WH
,QMFRP SO0 1 RMKDGDSUGH.SOCEDDIFHR

1RM YRURZIQIV

2Q-XH WH&RP S0 VAKIUHKRTEH.Y CESURYHG\WHIOSSTIFDARQR \WHP RAILHGDAAWRHDIHUANUP HOMHVRWIQ6HAMRY) D RWH  $ PAZKIFK
UAKEMGLQWHUHSFUROR \WHP LQP XP DAVHAFRYHDIHUDAR CSSTFCEGIVR \WH&RP S | URP R DVR -XCH ZKIFK P HOQ/\WH&RP SO). FOQERUWRZ
IRUHY R IWHXW $ VDUAXOWR WHERP SIQ VH HP SIVHWHIH UFHYHGRO1 RvHP BHU WH&RP SDQ LVSHP WWGWRH FOGHWHE%S JXOLIQM-GG-EHMBY
IMKHGE 6%8& , 6%8& ,, DIG6%& ,,, Il DD [URP WHGHIQUROR \HIRUMPXUMY |RUKH DAHNRYHD HUDMR WDAKH&RP SO LVUHTXUHG\R P DLQEIQXQGEHMH

$ PW7 KHD WP HQVIRYHQIQ) \KH1 0 ) & &UHEVY CROW DOGAHMIOR WHS QHXUHG1 R D/GHIGHSEHBZ  FRQEIQRHWIQFRYHIDQWDQGWMP V LGFOAQ) D
WP HOWDARHERP SD). RV FHGDG-EAR HDAWWDMRR R DAKHWP HR LGRXUILQY DEAMRDOQE-EWECHA/ DG DUHNXULP HOAKDAKHERP SDQ. RV FHG
DVWPUGGEWDIRR R DAIQ WPHS$VR 0 DFK WH&RP S VDAHNRYHIIHDARZ D/

+ REQIV&UHAYY DAGN 2 Q2 AREHJ WH&RP SDQ HOMMGLQRWHT KILG$ P HIGHG00G5 HABMG/ ROQDQG6HRXUMS JUHHP HOWVDVEP HG-GI URP WP H\R
WP H \KH / RIQDQG6HRXUWS JUH-P HOV [P RQY WHERP SO D/WH&RIDMICD DOVHJ10 ) + REQV DAHYRIRZ HJ: HIY) DIRGHXUMAY / / & D/WHS GP LQVRDAH
$ IHONIQG: HIY) DURYOON 1 DARICS WRADIRD D/WH/ HIGHUDIG&RIDAMDOE XWREDD \WH + RBQIVEUBHEW CAON  $ VR WHIP HIEP HWRQ0 DK \WH
P DMIW @DMR \WH-+ REQIV&UHAVY CROW VO DK DIGWHP O P XP | CROW P RQMAKHEWHUR \WHOFMICFRRP P WY HOVR \WHGLEHYAR P DNHOGYDR/DVR
KK GDMDQG\WHFRP P R HQAZP RXQAS VR \WHEP HIGZP HWRQO DUK \WHFRP P LW HOAZP RXQAY IURP 0 DFK K2 AREHU sse
IURP 2 RREHJ WRO DK

$VR 0 DK WHP[J P XP [P RXQR UYRYLQ) ERURZ LQIVDDMEGIXQEHWH+ RTQIVE BHAVY CRON 1V 8 QEHMWH+ REQIV&UHAVY CHOW
10) +REQVIVSHP WGWRERIRZ XS\R RJ R WHSXUKDHSUFHR SBEIHGDAHN \WEBWRMR CSSURYOCE © HIY) DURYON 1 DARTO
$ WRADIRY 7 KH-+ REQIV&UHAYY CROW VQRQ UFRXUHWR WHERP SI). DOGLYFRIMDN HSE DUR WHIQMMW HOVR 10 ) + REQIVRQDDIQMMT HMB LMK HV
EDAV $ @ HVDARADMGZ W WHRULDIRD [P HAQ) RUXS] LI R \WH-+ RTEQIV& UHAVY CROW DUHFCBABT HSRQWHERP SIQ VERQRIEDMG6\IAP HOWR $ WHVOGG
/ LCELONY/DQG KO HG DI QWMGFRP HDVRKHUILQDGAQ) H SHOAVRHWHAOHR WH-+ REQIVEUHAVY CRON 7 KH+ RTEBQIV&UHAVY CRON FROBQ/FHYSIOPXWRP DY
D LUP DAYH DG QH DIYHFRYHDQWVOGG HYHOVR | GH DXOV, QUEAWRY \KH-+ REQIVEUHAVY CRON BIXUAAKHERP SIQ WP DQEQDP QP XP DAHWRYHIIHDRR

7 KHFRYHDQVDUHIHH.IED GRARGVR P DN VR P DNHNOFXDIRYIQWHSUWFH/R 10 ) + REQIVIQMWT HW EXWDAHARWHSHIRP DFHR WHXQGHDLQY
SRUWRIR FRP SIQH/

$ VR WHIP HIEP HVWRQ0 DK WH+ REQIVEUHEVY CAON B-OWIQMAWDDWDMR 62) 5 SOV SHDP ) WP 0 DK WRO DUK
WH+ REQIVEUHAVY CAOWN ERHIQMMWDIDMR 62) 5 SOV SHIDP ) BRP -XO RO DK \WH-+ RTEQIVEUHEVY CAON ERHIQMMDAD
DMR 62)5 SOV SHIDQOP 7 KH-+ RTEQIV&UHAVY CRAOW DOR AKOLIHYDQRQ XMIHI HH EDHG ROWHXQAHS CRAW [P RXQAP XGIBIHGE \WH1 RQ8 \DJH) HH5 DM DV
GHLGHGIOWH/ ROQDQGEHRXUNWS JUHP HOW
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7 KHIRGBZ LY \EEGIVKP P D) HARHLQMIAW] SHOH QRO XVDIHIHA/DQGEP RW DARQR! | LDAQ) FRIWLGRXUHG ROWH-+ RTAQIVE UHAVY DFLOW | RARHUHP RQKY
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7KUHO ROMV( Q&G
0 DK 0 DK

QAN SHOH

1 ROXVOIHIFH

$ P RMYDMROR! | LOGAQ) FRW
: HIKWMG DH DI HIQMMIDM
( 1 HRARYHLQMMAXNDM

$ YHIHG-EWRANMBOEQ

$VR 0 DK DG HHPBRLU \WHRANBEQ) EDDFHRQWH+ RBAQIV&UHAW CHOW Z D/ DG WHWSHAWHD D510 ) +RTWQV
Z DVIQARP SIDRHZ W \WHDSSTHEGI FRYHDOVR WH+ RBQIV&UHAVY CHOW ROVKK DM/

10) & &UHAVY CAMN?  7KHEHRQGS P HIBHG D055 HABMG 6 HARUBHRXUWHGS HYROLQ) &UHAVS JUHP HQVDYDP HIG-GI URP WP HVR\WP H DOG\RIHAHLIZ L\K\KH
UHDAMG.I XOUDQMH DG VXU DIUHP HOMKH 58$  CDAGEHSWP BHU P RY WHERP SO D/WHYRIRZ HJ6XP WP RO LWKLYONQJ &RSRIDIRD DAKH
$ P LQUADIYHS JHOMOGGWKH/ HIGHY D/RAEGHGIOWHS &$ \WH 10 ) & &UAAVY CALOWN  LVARKRXUHG DVDVHIRM-RXUG UYROLQ) FUEWIAMN 7KH1 0 ) & &UEW
) CROWV VIXOUIDM-GE. FHYIOR WHERP SIQ VGRP HIWF VEMGADUHY DG SURFHHGYI URP \WWH1 0 ) & &UHAVY CAMNVP D EHXHGI RIHHDOFRSRDMSXERHY LGFOGQ
WHIXQEQ) R SRWRIR QMM HV $ VR \KHIP HIEP HOADQG UMBAP HNRQGHSWP BHU WHP DXUMY M| ROH( [ WOAQ) / HIGHY DVGHIGGIQWHS&$ R \KH
10) & &UWEVY CAON LV6HWP BU 7 KHP DMUW GDMIRUL R ( [ WOAQ) / HIGHYZ D/-XCH SURMRWKHI X@UED, P HUWGG WP LCDIROR \WH1 RQ

([WRQ / HEHY DVAHIGGIQWH5&$ RQ0 D

$VR 0 DK WHP[J P XP [P RXQNR UYROLQ) ERURZ LQIVDYDMEGIXQEHMH1 0 ) & &UHAVY CAON LY $ VR \WHIP HIEP HOADQG UMBIAP HORQ
6HBMP BHJ WHPLJ P XP [P RXQ/R WYRVLQ) ERURZ LQIVDYDMEGIXQEHMH1 0 ) & &UHAVY CHOW Z D/ R ZKIFK KOGEHQFRP P WWGE
([\WIEQ) / HCHYDXG KOGEHOFRP P WGE 1 RQ( [\WIEQ) / HIGHY 2Q0 D DORAMBEQ) ERURZ LIV DMIEXWGRWH1 RQ ([ WOAQ) / HIBHYZ HH
IX@ WBOGDGWH FRP P WGE 1 RQ( [ WIAQ) / HIGHYZ DAMP LDMG 7KH&RP SI) LVSHP WG\R ERURZ. DAYDURXY DGYDFHDM/G-8HEQ) ROWHWSHR
SRUNRIR LOYHKF HOADVRAEHGLOWHS &S $ @ HA/DARADMG Z LW \WHRUILCDARQDQGEP HIAQ) R WH10 ) & &UHEVY CRAOW DUHFCSMIT HEROWHERP ST V& RORIDAG
GVIIMP QAR $ WHVDQG/ LCELOMNY DQG FKOLIHG DI QWCGFRP HDVRMHUI LCDGAQ) H SHOAYVRYHAWH@ HR WH1 0 ) & &UHAVY CAON 7KH1 0 ) & &UHAVY CAON FRQEIQY
FHVEQPAHP DY O LLP DIYHDGG QHI DAYHFRYHIDQN DG HYHOVR . GH DXOMGFOGQ) FHVEIQ! LQDGADOFRYHDQV UHIDAG\R DAHNARYH.DI HDQG QNG DG RM-UP DQMIGFH
FRYHIQN

$ VR \WHIP HIP HOADQG UMBAP HONRQGHSWP BHU WH1 0 ) & &UHAVY CAONV JHHDED E-OWIQMMMDADIDMR 62)5 RUB21,$ SOVD) CESIFE®!
FUEWSWOGDOWWY HOAMRL( 85,92 5 SOVDQ  DESTFCEGIFUHAVNSUHIG DO HASOV SHUDE® |RY [\WIEQ) / HIGYDWG SHUDR® 1RUL RY( [ WRQ
| HIGHY DQGFKOLIHYDFRP P WY HQWVHH EDHGRQWHXQAOMHS ! CRLOW [P RXQIP XAISTHGE SHIDRP D/AHIGGIOWH5&$  $ VR WHIDP HIGP HWRQ-XCH

\WH&DDADD' RMU2 [1HHG5 DMZ DVWBORHGZ W \WH& DIDAD2 YHOQIKVE HSR5 DM$S YHIIHWMIP  UDM SOV D RUHAVWSUHDG DAWWR HADY D EHIFKP DN UDMI RUFHMRIQ DWHNV
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7 KHIRTBZ LQJ \EEBIVKP P DU HARHLIQMMW SHH QRO XVDIHIHVDIGIP RW DIRQR 1 LDIAQ) FRAVIGEXAHGROWHL 0 ) & &UHAVY CROW | RAWHWUHP ROV
HIEHG0 DUK DGO DK

7KUHO ROMV( Qa5
0 DK 0 DK

QAN SHOH

1 ROXVOIHIFH

$ P RMYDMROQR! | LDGAQ) FRW
© HIKWMG DHDI HIQMMDM
( 1 HARYHLQMMAXNDM

$ YHIHG-EWRAMBOEQ

$VR 0 DK WHRXMBQAQ) EDDGFHRQWH1. 0 ) & &UHAVY CAAW Z DY Z KK [(FOGGY4 GHFPIDAGIQ( XR (85 DEG...
GHIRP LCDAGLQIAMIK 3RXGEWMAY  * %3  WDMDVEH-QWIQMAG\RS 6 GRIY $VR ' HHPBU WHRXWBEQ) EDDGFHRQWH1. 0 ) & &UHAVY CRAW Z DV
Z KK LFOGHGY4 GHFPIDAGLO( 85 OG...  GHFRP LDAGLO* %3 WDMD/EH-OWIQMAMGRS 6 GRAY

8 QUHFXUHG0 DCIHP HMERP SDQ 5 HYROH3  7KHS QHPXUHG0 DEIHP HQARRP S 5 HYRYHU VKRG DVD AV IRILY XQHPXUHG BYROLQ) FURWIAMV
7KHSRAHB/I RP WHS QXG0 DDIHP HOMRP SI) 5 HYRYHUP D BHXWHG | RUVHHIDOFRIESR DMSXUSRAY LFOGQ) WHIXQAQ) R SRUNRIR LQYHR HOV $ VR \WH
P HXP HQNRQ2 AREH WHP DXUMY @MR \WHS QHPXUHG0 DIIHP HQARRP SO 5 YROHULY HRHP BHU

$ VR \WHIP HIP HOARQ2 RREHU \WHS QHPXUHG0 DEDIHP HOARRP S 5 HYRYHUBHDWLQAMNDARHS SSCFCE®G!) HAHIICE DM 2 Q2 AREHU WH
&RP S HOMIGLOR DEHRQGS P HIGHG 0065 HAMMGS GFRP P IWKG5 HYROLQ) / ROQ$ JUHP HUWZ W10 ) QAW HOV,,, / / & ZKIFKIGRUDFHGWHP O IPXP [P RQWR
UYROLQ) ERURZ LQIVDYDOEGIWHIXGEU URP W $VR 0 DK WHPLJ P XP [P RXQ/R UYRYLQ) ERURZ LQIVDYDMEGIXQEHNHS QHOXUHG
0 DEIHP HMRP S 5 HYROHZ DY DOGQRERIRZ LQIVZ HHRAWMBAQ) ) RAKHWUHP RQMVHIGHS0 DK DQG0 DK P RW DIRQR
ICDAQ FRIWZHH OB UWASHAWHD

SROHIEGIL RM2 2 Q1R B WH&ERP ST} FRHGDSUYDMR I HIQ) R DJJ U DMSUCASICIP RXQIR XQHPXUHG FRQYHMEGICRM/ \KH
3 GROMHMEDIL R SXUXOQAR DOLGEHMH GOMGS XIXW D/AKSSBP HOMGE! DWILG\KXSSEBP HABLQE-DMHWHIR CDMG1 RYHP BHU VRIHKHNH
3 &, @EHMH 2Q0 DK WHERP ST [MXHGDQDEAMRID DJUIDMSUCASICIP RQMR WH  &RQYHWEGIL R 7 KHHDBAWREID
&ROYHWEB!1 RA/FROAMMDI XUM-UMAMOFHR UGN HNXOD LOUIKWR SD P HAZ W DQGIRWP DMQIGIVHINYZ LK \KH DJJ U DMSUCASICTP RXQIR \H
&ROMWEB!1 RAVWDAMHERP SIQ IMKHGLQ1 RYHP BHU

2 Q-DOAY WHERP ST OXGRHE DWIG-UR | HAR SXUFKDH XSRQWHWLP \/DQG \KEMPAR WH FRIEMRQAHVRIN LOWH2 [ HAR 3XUKDH CMS- DM
XS\R DJJ U DMSUCASITIP RXQAR \HRANIBEQ) SROMMWEB!1 RAMVI RUFDK LQOQIP RQMTXTOR SHJ  SUCASDOPRQMW 1RMW/
SXUKDHS H FOMYHR DFRXHG DG XQEOGLQMIMROVKEK GRAMY  WH SROMMEGIL RWTHIGHR KU 7KH  &RQMHMEGIL RMV7HIGHR |1 HUH SWGRY) HEUOW
$VR WHH SUDNROR WH  &ROHWEGI7THIGHR 11HU DIJWIDMSUCASIIIP RQAR WH  &ROMHINEGIT RIW/Z HIH YDIED \WOGHHG DOG RAYDIGD
Z\WGIY QSUMDMRWH  &RQHWEG!L RAV7HIEH2 I HU7KH&RP SOQ CFA-BAGIRUSXUADHDOR WH &RQ/HINEGI1 RMAKDAZ HIH YDIED \WMGHHGDOG RV
YOIGD Z WWGIY QDAKHH SUDNRQR WH  &RQHMEBIL RAV7HIGHZ |1 HU) RIZ L) VHAVBP HOWR WH &RQYHWEG!1 RMV7HIGALZ |1 HURQ) HEDOW
CSSWF LP DMD DJJUIDMSUCASIIP QR \WH  &RMUEGIT R/ DQHGRAMEEQ) 2 Q-XCH WHERP SIQ ZDVQRNIHG\WDN R DIJWIDM

SUCASOTPRXQMR \WH  &RQMHMWEGIL RAVZ HHEHQ) FROMWG\R  \KOUWWR FRP P ROWEAN DADFRQYHMRQSUFHR SHAKOUH Z K \RHWDQURARQVANIY RO
-XO

7KH &RQYHWEDI1 RiWP DMHGRQ2 RkE-U SXYXBAR\WWHWP VR \KH & ,QGHMH 7KH&RP SDQ ARXGQRNHGHP WH S&RQYHWEDI1 RV
SURMZ-XO SURMRWHUP DXUMY RQRUD\MU-XO WH &RQYHMWERI 1 RiWZ HHUHGHHP CE®H RUFDK  1QZ KRAIRUIURP WP HVRWIP HLQ SDWWD/AKH

&RP S VRONRQDADUHGE-P SWRQSUFH VKEMAMR DOH AHBIRQI RUBHEHP SINRQEM/RFXUQ) DWUDUHFRIE @MEXWRORUSURNRWHIQMIWED P HIEDM HXOORWH\XP
RL R WHSUWHSDOPRQWR WH  &RMHWEGIL RMWREHUGHP HG 1L DFRXHG DG XCEOGLOMMKHIROWR EXV FOAQ) WHUHGP SWRQEMOGES UL D
P DNHZ KRBISUP P

SURVMRWHP DXMUMWR WH  &RQHINEGIT RV \HFRQYHMRQUDMZ D/ EH\KEMF/MR DI HYMWSRQFHYIQHHINV \KAK D/ARAN \STVDQGFRP ELCDIR)Y
P HJHY \SQR IV [((FUDHVIQAYGHI/IQH FHVR SHAKDHSHUDOWUIRAH & RQYHWEG! L RAY DG AHYBIQ FKOQ HYIQ FRQRO & HYBQR WHH DWW HOV
LFOGQ) DAV HONVI RUGRUDHY
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LQAVIGHIB/ Z HIH\XEMPAR DFRQHMRQSUFHI GRUR SHMOHIRMH — &RHWEGIL RMY , QQRHYHIZ RXG\WHVREOP EHUR WKDUR FRP P ROWRAN

IKCEBIXSRQFRMHMRQH FHG SH) SWHSDIPRQW WH  &RHWEBIL RM/ 7KH&RP SDQ KOG GHMP LOHGWDAHHP EHEE3HGFROHMRQRSURQLIQWH
&RQMHMEG! 1 RAMVZ D/QRAHTXUHGR EHWHSOLDMD CFFRXQAMG I RUDVDGHYDYHXQGH $$ 3

7TKH  &ROHWEGIL RbYZ HHXQHRXUHE REQ DRQY DOG WON-GVHIRUIQUIKWR SD P HARWH&RP SO0 WH M) DOG I XMHLQE-BMIHN UL D) \WDAZ D/
H SO WERBOAGIQWKAR SDPHOMRWH  &RQMHMEGI1 R/ HDOOQUIKWR SO P HAMRWHERP SO0 TVH LMY DOG | XMUHXQHRXUHG LQB-BMIHNKDAZ DV QRN
\R\KERAMS HIHAWHD MQRUQUIKWR SD P HMAWRDQ R \WH&RP SO0 VHRXUGLQE-EWEHW LFOGQ) H MM XQHXUHGLQE-EWEHW\KDAKHE RP SO AU
VXU VRWHH \WOAR WHYODHR \WHDWHMVHRXUQ) \KAK LOG-EWEGHW DG \WIKRMUDED MQRMR DTH (M) D05 | XMUHLQE-BMEHN LFOAQ) WIEHSD CEGY LGRXWGE
WH&RP SO V\XEMADUH/ DG LDAQ) YHUEBY $ VIHORMGIQL RM  ( DLQQIV3 HUBKDUH \WHIMKOGRHLY FRUGHIHG SDWR \WHLL FRQYMNMG P HXRG I RUFDBXDMRQR
AOWGHIQQIVSHAKDH

7 KHIRIBZ LG \EEGIVKP P D) HARHLQMIAXW] SHOH [P RMY DIRQR |LDCAQ) FRWDOGIP RMYDIRQR SUP XP LGPABGROWH  &RQ/HMNEGIL RMVI RARH
WUHP RONVHIGHG0 DK

7KUHO ROMV( QG5
0 DK

QAN SHOH
$ P RWDIRQR! [LCDAQ) FRW
$ P RWDIRQR SUP P
© HIKWGDYHDI HLQMAVDM
( 1HRAMYHLQMHAXNVDM
$ YHDIHG-EWRAMBE Q)

2 Q2 RREHU WH  &RQMHMEGI1 RAVP DMUGOIGZ HHUEOG

8 QHFXUHG1 RMW

20Q$ SUo WHERP S IMKHG LQDIJWBIDMSUGASIITP RXQAR |LYH\ HOUXQHXUHG QRAVZ LW DP DIMUWR $ SUO WH $SUO
1R/ SXUMXOQARWH1 35 DQGDI RO \KSSBP HOMRWHL 35 WH ) RAWGXSSBP HW 2 Q) HEXTW WHERP S IX® WEOG |QDIJ U DMSUGASTO
PRQR IMK-GCOGRWEEQ $SUO 1 RAV 2 Q- DAY WHERP S IWKHG LQDIIWIDMSUGASIIIP RXQAR | LYH\ FHOUXQHRXUHG CRAMKDAP DMUH
RQ- DMWY WH -0 1R SXUXCQARWHL 35 DOGDILW\KSSBP HOMRWHL 35 \KH ) LI 6XSSBP HOV 2 Q- DD WH&RP SO IX®
Ws0G LQDII I DMSUCASDIIP RXQIAR I\KHS DG RAMBES) - DO 1RAV 2 Q-XH WH&RP SDQ. IMKHG LQDIJ U DMSUGASITIP RXQR
1LYH\ HOUXQHRXUHG CRAMARDAP DIMUHRQ-XCH WH-XH  1RW SXUXOQARWHL 35 DOGDM] W\KXSSOP HQMRWHL 35 \WH 61 \W6XSSBP HQV  7KH1 3$
SURYIGHVI RUINXAMHIKOGRH/R - XQHRXUHE GRMY LOVFSDUDMVAHLIHY RBGFKHY

7KHESUO 1 RAWVERHIQMHMDADQDOQTODMR 7 KH- D@ 1 RAVERHIQMB MDD DOQCODMR TKH-XH 1 RAWE-DUQMMNDA
DQOOMODMR SD CEGIVHP L DO LOOWHIWRY-XH  DG' HHPEHU R HIFK\ HIU 7 KRHLQMBADA/ DUH\EMAMR LGRS DHLOWHHYHIARD L \KEVRAR
AHMIQH AHBWRQY WWHXQEHDLQ) XQHXUHGCRAMRAH&RP ST AHDH/AR KDYHDQLOYHAR HQAIWDGHUDY RU L \WHDIJWIDMIP RQAR WHERP SDQ VXQHXUHGGHEW
| DY EHBZ , QHIFK \KAK HYHQMKH&RP SO0 KDVWHRSWROWR R HAR SUED. \WHXQEHDLQ) XQHAXUHECRMYDEIU LQZ KUK FDHKRTEHYR \RHXQEH L)

XQHXUHG QRMYZ KR CFRHSVWHR | HUZ RX@ QRABHRHYHWWHLGRUDHG QMDA , QDBAWRY WHERP SIQ LVREQIDAG\R R I HARSUED WHXQEHOLQ) XQHXUHGCRAM/DV
SOULL \KH, QrHXR HY/$ GYIVHU RUDQDH LADMWKHIR  AHDAAR BHWHERP S0 W LOMHWR HOATGYLMHURUL FHMEQ AKDQI HLQ FRQARCHYHIVRAFXUZ LK URVSHAAR \RH, QYRR HQW
$ G

7KH1 35 FROBIQVPXANEP DU \MP VDQG FROAMRQY| RUXQHAXUHG QRAVMKHGLO DSUYDM SR HQMGFOQQ) Z WRAIP MIMRQ DORSWRQWR R HARSHED DIRUD
SRURQR WHXQUHRXUHGE GRMYXQEHUWI RYHCDFHDASOU SOVDP DNH Z KRBICP RXQMI CSSTFCEG! O LUP DIYHDQG GH DAYHFRYHIDQMKAK DVLQ RUP DIRQ USRI
P DOMIDFHR WH&RP SOQ WMBMVD/DY%6 & XQEHMH  $ PADGD5, & XQHMHERGH P LGP XP WRANKRTHWHNW P LGP XP DAHWRYHDIHUDAR DOGSURLELNRY/
ROAHMEQ! XQEP HMBOFKDQIH/DARHERP SO RUDQ. \WEMGADY JXOUIQRU DvZ HIDYFXWRP DY HYHOVR GH DXOZ MK PXWRP DY FXUHDQGQRIFH LGFOQQ) Z WRXAW
@P MR CRQED P HWP IMI-SUIAHBARQLODP DMUDOUASHRWEHIK R FRYHIIOARRW GH DAOXQEHURKHLQE-EMIHNVR \WH&RP SO RUFHMBQMI QU LEDOABEMADUHY
AHVEQMGI P HOVDQGR EHY DOGAHWBIQHHOVR EDNXSE 7 KH7 KULGEXSSBP HYW) RXUW 6XSSBP HOA) LK 6XSSBP HIADQG6L] \W 6 XSSP HQAITLGFOCHDEAWRTO
1 LCDGADCARYHIDQW UHDAMEVR DAHAFRYHIIHDYZ HOD/REHAMP



7CEBIR &ROMN

2Q1LRHMHPEU WH&RP SDQ FRHGDUHIIMMMG SXEIF R HIQ) R LQDIJ U DMSUGASITTP RXQR RAWDNP DMHRQ1L RYHP BHU
WH IRHPEHU  1RM/  SXYUXOQMR DEDHLQEHIMHDQE | R VXSSP HBOIEHMHWH IR CDAG 1 RYHP BHU WH ) RN 6XSSBP H0 QEHYMA
EHE HQWHERP SI) D58 6 YOON7UMAERP SOQ 1 DRSS WRADIRY DAXFFHARULQLOMIMARS 6 %OCN 1 DRSS WRADMRD  D/AKVRH

7KHIRVFPEHU 1 RAVEHDUQMMMDAIQDQQMODMR SOEGITXIMO RQ) HEXDY 0D $XIXW DEGBLRMPEH R HFK\HU7KH
IRMPEH  1RMWOHOMWGROLS$6 $4 DEGWIEHXQE-UWHWIEQ MPERD 10 ) &=

7KH&RPSIQ PD UHHP WHIRMPE 1 RM LQZ KRBIRUIQSIWDAIQ WP H RUIURP WP HVWRWP H DAWRSIRQRORUDNMUL RvHP BHU DARH
UHEP SWROSUFHR SOU SOV DFFXHGLQAMAW

1 RMONQ) IXQGSRYIMRQLYSIRVIGHGI RUWH1 RYHP BU 1 RM/DOGKRGHYR WH1 RyHP BHU 1 RM/KDYHQR ROWRQWR KDYHWH UL RYHP BHU 1 RMW
UBDG SURMR\KHWEMS P DXUMY GDM

2Q) HLDY WH&RP SDQ MKHG LQDIJ U DAMSUGASICIP RXQR LW CRMWDP DXUHRY) HELDDU WH ) HEDOW 1 R
SXUKOQMR DEDHLQG-OMUADQG LW \KSSBP HOBOLQG-OMUHWWH MR CDMS) HEDO WH ) LK 6XSSBP HMBO QGHMH 7 KH) HEXOW 1 RAVEHDULQMANDAID
DQQCODMR SO CEGIV-P LD RY) HEUDY  DJ5$ XIXWW R HIFK\ HIU7KH&RP SDQ PD WHGEHP \WH) HEUW 1 RM 1QZ KRBIRUQSOWDAI) WP H
SURNR- DY DASDUSOWD P INHZ KRB SUP XP DG \MUDABDU SO CFROKHG LRSI

2 QBHBWP EHJ WH&RP SDQ IMKHG LQDIJ U DMSUGASICIP RXQIR W CRMWDP DXUHRQ2 AREHJ WH 2RREHU  1RMY
VWIHMLZ WNWHS SUIO 1 RV - 1IRW-XH  1RWIRMPEU 1 RM/DG) HEUDY 1 RV \KH 8 QHXUGL R SXUXOQWR DEDH
LEEHQMUH QG M W \KSSBP HBOLQGHMUH\KHMR CDMG 6 HBAP BHU RIHNHU Z W WWH) RXUK 6 XSSBP HIIBO QGHOXUHADQG\RH) LK 6XSSBP HBD, QGHMUH \WH

(QOOMM TKH2AREHU 1 RMWEDUQMMAMDADQDQQCODMR SO CEGIV-P LOQDMM RO$SUO  DQG2 AREHU R HIRK\ HDU BHILQRQ) RQ$ SUO
7KH&RP SO PD UHHP WH2 RREHU 1 R LQZ KRBIRUQSOWDNIQ WP HSUR MR 2 RREHU DASDUSOVD P INHZ KRB SUHP [XP DG CFRXHGLQMBAV

7KHS QHPXUHG 1 RV DUHXQUHRXUHG REQI DARQY DG DN VHIRUQUIKWR SD P HVWRWHERP SO0 VH I DG XMHIQE-BRMEHW Ll D) WDAVH UG
WEREMSIQUIKWR SD P HQAMR\KHS QFHFXUHG1 RV HDOOQUIKWR SD P HOARWHERP SO WVH LMY DG XMMHXQHRXUHGLOG-BMEHAKDAY RVR \KER ADAG
HIHAYHD MQRUQUIKWR SD P HQARDD R WHERP SIQ WVHRXUHGLQE-EWEHY LFOGQ H MY XQHXUGLOG-BAMEHAMKDARHERP SDQ. @MM-RXUY \R\KHH \WR
WHYDOHR WWHDXHNMHRXUCGY \KFK LQE-EWEHN DG VAKFMUDID MQRAR DEH LMY DG XMMHIGE-EMEHNY [FOGQ) WICHSD CEOV LPAUHGE WHERP SIQ
\WEMGQDUHYDOG | LDGAQ) YHILFBY

7 KHIRTBZ LQJ \EEGIVKP P DU HARHIQMMMW SHOHDOGOP RMY DAROR 1 LCDCAQ) FRIWVLGAXUME ROWHS QHPXUG L RIVI ROWHWUHHP RQMVHIG-G0 DFK
DGO DK

7KUHO ROMV( Qa5
0 DK 0 DK

QAN SHOH
$ P RWDIRQR! [LCDAQ) FRW
$ P RWYDARQR GVRXQN
© HIKWG DYHDI HLQMMAVDM
( HRARYHLQMHAXNVDM
$ YHDIHG-EWRANMBEQ)

, QMINW] SHOHLFOGV QAW SHOHUFRIQ] H3RQI DUYDOHKHGIHY

$VR 0 DK 05 HHPEHU WHRANBQAQ) EDDFHROWHS QHRXUHG 1 RAVZ DY/ 0% ASHRANHY DOGWHERP SI) ZDVIQ
FRP SIDQFHZ W WWHWP VR \KH1 3% DQ5, QEHMHDVR \XFK GO/ Dv DESTFLEG

, QFRIGHANRDZ W WHIMKDFHR \WH) HEDOW 1 RV WHERP SO0 HOMIGLQR CQLQMMMMNVDANZ 5 RQ0 DFK Z WO RIDQEIB! YDN1 $ 1Q
Z KIFK WH&RP SO0 WFHYHVDI ] HELQMANDMR DQGSD VDI GDIY LQMPNDMR RHP RQK62) 5 SOV ROWHCRIRIDCIP RXQAR ,Q
FROQHANRQZ MOWHIMOFHR WH2 AREFHU. 1 RAW WH&RP SO HOMIGLQR DOLQAMMWDM\Z 05 RQ6HBWP BHU ZIWO RUDQG\IQB! YON 1 $  1OZ KIFK WH
&RP S WFHYH/DI L HGLQMMMWDMR DQGSD VDI DY MR RHPRQK62) 5 SOV RQWHQRIRIDIIP RXQYR 7KH&RP SO0 GMIQDM

LQMINNDM\Z DEVDY I UYDOHKHI H/IQD X0 LQY | UYBOHKHEIHEFFRXQIY UHDWRQKLS \RP M DMUMN R FKBQIHYLQWHI QUYDDHR [ LQDEADOICH QN GHR LOMIAY
UDMUMN $ VDUAXOV
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WH&RP SO Z LAISUAHQNAKDI HYLQI DUYDOHR WHKHEILGQ) LOXKP HONDQG\WH UHIAG KHEIHG WP VIQLQMAXW] SHOHZ MMQWHERP S0 V& RQRICDMS6\BAP HOVR
2 SHDIRY/

7KH&RP ST WFREHED0GI RIP 0D GRAP HIMG DUKHEILQ) UHIMRQKLSY WU P D) HP HONVREWMRIYH GG VDM XSROHIMIQY LQRHIFK KHEILQ) HIDNROKLS
) RUHIFK KHEJ Q) BHIMROKLS WHERP SO0 SHURUP VTXOW® TXOQIBIYHDXAAP HOVR WHKHEIHH | HRARYHZHWAR DAY WDARHKHEILQ) UHDARQKLSVDHKLIK® HIHRARH
QR IVHMGY FKDQIHVIQI DUYDXHVR KHEIHG AP VDG Z KHKHAWHUHDMRQKLS LVH SHAMSWR FROMMHR EHKLIK® HIHRRMHLOWHI XM 7RWHH WOAKHFKDQIH/LQI U
YDOHR WHGHIYDAHER GRAR NHAKHFKDJ HVIQI DUYDOHR WHKHEIHGLM  \WHGQ!H HIHFHLYUFRIQ] HG 7 KHFRWASROAQ) DO HYWRWHKHE) HGE DAHARUCCELON 1V
LFOG-GIQWHEDIYR WHKHGIHGWP  Z KIBIWHFRWASROAQ) FKOJHLOWHI CLUYDOHR \WHGHIYDRYHLQMKP HIAY BHFRIGHSE D/ DQDEWWE HOWR * HIYDAYHDAHVDAOU
YDOH RU* HIYDAYHICEONY/DVOUYDOH  D/CSSOFCEG!

1 DKHEIHUHIMRQKLS LV GH GALIDMGRUL KHEIHIFFRXQIY LVAVFRQMMHG EHFDAVHWHKHEIHG WP QR EQIHUH MV \KHGHIYDAYHZ LOFRMHR EHUFRG-GDY
D ' HIYDAYHDAHADNOUYDOH RU ' HIYDAYHIOCELQN DAVDUYDOH LQWHERQRIEDM6\BM HOVR $ WHNVDQG/ LCELONYDAWI QUYDOH Z W FKOQIHVIQI UYDOH
UFRIQ] HELQHNKOQHIQXQU D] HEOSSUADIRD G-BUHADIRD

7 KHI RGBZ LY \EEBISUAHQMKHH I HAAR KHEILQ) GHIYDRYHLQWKP HOVRQWHERQRICDMG6\BMP HOVR 2 SHIDNRQY DG \WHWRBCEP RXQN| RAHUAS-RRMH@H
AP VO HAMG

7KUHO ROKV( Q3G
0 DK 0 DK

| RAFV JOQVRQI DUYDOHKHEI Q) HIMROKLS

, QMIMADM\Z 5 FROMFW
, QMBWAFRP H H SHOH BFRIQ] HSRQGHIYDYH
| RAHV JOQVUHFRIQ] HSRQGHIYDYH
* DOV B BFRIQ] HSRQKHIHG WP

1 AV SHOHUFRIQ] HERQI DUYDOHKHEIH

7 KHIRGBZ LY \EEGIVKP P D) HAKRHFOUW L) YODHR WHE&RP SDQ VKHG) HE DWHNVDQG ACELMMNAY LI DUYDOXHKHGE] HY/ DQGWH DARADAG FXP XOMYHEDLY DO HON
(FOGGLOWRHFDW 1Q) YOOH/DVR 0 DK DG HHPEU

$VR

0 DUK “HPED
&XP XDAHS P RXQIR YDV &XP XOWHE P RXQAR %DM
" HAUSURD &DU) 1QJ 9DOH $ QR HOW &DU) 1QJ 9DOH $ QR HOW
) HEDOW 1 RAV
2 RvEH) 1 RMW

7KH&RP S0 VGHLYDMYHLQMKP HONFRQUEFNVDM\KEMAAR, 6’ $ 0 DIRLE JUH-P HQNZ KLFK FRQIEIQ FHIBEQ FRYHIDON DQG RMHUSURYIMRQY XSROWHRFEXUHFHR
\GHALLE FUHEWIMN BHDAGHHINVZ KIFK P D DERZ. \KHFRXQMSOMEVAR WP LCDMGHUYDIYH/FRQMFNL \WHERP ST | ONR P DQEIQVK | LFLHOADMHNARYH.IDIHI RUW
GHIYDAYHARQMEFVRUXSRQFHMIQ FUEWAYHON $ VD UAKOMMHKHEILQ) UHIMRQKLS WP LCDM/DQGLYLP P HADMD CFFHBLDAMS DG GHHP HESD) CEGISXUMXOQAMRWWH, 6' $
0 DM JUHP HQWV

7 KHDJJ W DM DIUYDOH/R - DIGHLYDAYHIQKIKP HOVZ WK DD FUHEWIMN UHIWG FROMY HOVHDMUAAKDAZ HHIQDGHADKHABRMRQRQ0 DK ZDv
DOGDQHADIHSRIMRORY' HAHP BHJ ZDv UASHAIYHD |RUZ KIFKO RUDQB\NIB! YON1 $ KOG SRWHG FRODMICR DG UASHRAHY 7KH
&RP S CRVRMDYHDD GHUYDAYHANDADHQRAGHLI CDMG DV KHZILQ) LOXKP HW

696 IXDUDQM-GGEDQMHZ 2 Q$ XIXW $ XIXWV DG-XO WASHRAHD 6%8& , 6%& ,, DI56%& ,,, UFHYHSORHQAVIUR \WHEYS \R
RSHIDMD/6% &V

7KRH6% & CFHQH/DZ HIKR 6% &, 6%& ,, DG6%& ,,, \RFRAEQGYHIIHIQWHIRP R 6% JXOUQM-GGHEHMAY \EMRWR\KHEYS VEXWWRP DY

FRP P WY HQADQG ALY, CESOFDNRQ SURFHEXWY 6% GHEHQMUAY DHGRQ UHRXUH LOMMMRID GHEHMUAYZ MY LQRLAWED, CEGIVHP L DX DIGKDYHDW\ HIUP DMUMY 7KH
SUGHSDOIP RXQAR 6% IXDUDQMHS GHEHOMUY LY QRABITXLUHG VR BHSOG SURR P DMUMY EXWP D EHSWHEOGDAID WP HZ MRANSHIBY 7 KHIQMPWWDMR 6%6 JXODQMHS
GEHQMUAV LV [ HSRQDVHP L DQQXOCEDMY DADP DHAGLYHQVSUHIGRYHUS 6 7D 1 Ri/Z LW MO\ HOUP DXMUMIA/ 7 KHE9%8  DYDFUHAWRU Z LAKDYHD\XSHIRUFDIP R WH
DMNR 6%8& , 6%& ,, DG6%& ,,, RYHMH
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&RP S VURANKRGHYIQWHHH)/$% & , 6%& ,, DQG6%& ,,, DHOMX@OMERMH6%$ H HRMAY WU HAH/XSRQDQHHMNR GH DOV

2Q) HELOY 6%8& , UBOG R 694 JXOUDQAHGG-EHIMUAWDAZ HHVAAR P DMUMRQO DK 2 QS XIXW 6%8& , WBOG R
696 JXDUDQMEGHEHQMUAAKDAZ HIHVHAAR P DMHRQGHSMP BHU 2Q) HUDY 6%8& , UBOG R 696 JXOUDQAHGG-EHIMUAKDAZ HIHVFAR P DMUH
RQO DK 2Q0 DK 6%& ,, BEOG R 696 JXOUDQMEG-EHMUA\KDAZ HIHVHAR P DMUHROGHSWP BHU
$VR 0 DWK DG HHPBEU 6%8& , KIGUIXDRY FOSMIR DG UASHRMWHD DOG6%S JXDUIQAHGG-EHOMWVRWEDEQ) R
DG UAS-RLYHD
$VR 0 DWK DG HHPBEU 6%& ,, KOGUIXDRY FCSMIOR DG UASHRIYHD DOG6Y4 JXDUDQAHGGHEHIMWRAWMEDEQ) R
DG UASHRIHD 7KHB6Y JXDUDQMHE G-EHQMULGRXUXS LRIWHH/R Z KIFK FRODMWR D FRP P W HQVHHDQGD [\KXDGEH
QAVFRXQV
$VR 0 DWK DG HHPBEU 6%8& ,,, KIGUIXDRY FCBMIOR 05 UAS-RAYHD 6%& ,,, KIGQRE% JXDUDQNHGGHEHQMBY
RAMBOAQ) DVR 0 DK DG HHPEU
7 KHIRTZ LQJ \EEGIVKP P DU H/ARH&RP SDQ V6946 IXDLIQM-GG-EHIMBMVD/R 0 DUK
WKDQFH' DM 0 DXUW' DM " HEHQMUHS P RXQV , QMR DM 694 $ QRXDORKDUIH
JLIHG 6%$ JXDUDQWHWHG GHEHQWXU
6HBNP BHU 6HBNP BHU
6HBNP BHU 6HBNP B
0 DK 0 DK
JLIHG 6%$ JXDUDQWHWHG GHEHQWXU
6HBNP BHU 6HBNP BHU
6HBNP BHU 6HBAP B
0 DK 0 DK
0 DK 0 DK
6HBNP BHU 6HBNP BHU

7TRWDO 6%%$ JXDUDQWHHG GHEHQWXU

6%5 JXOUIDMGGEQMHOHIMKGE 6%& ,
6% JXDUDMGGEQMHDHIMKGE 6%& ,,

SURMRSRRIQ) \WH6E%S JXDUDQAHG G-EHOMUA B-DULQMIAMDAIQLOMIP LQMIAXNDMHTXCOR\WH) HGHIO- RP H/ ROQUONR &KIFIRV) 1 HE5 HIXOUS GYOFH
5DM YON$ GOFHSDM SOV EDIVSROQN 2 FHSRRBG Z KIFK RFPXWLQ0 DK DG6HBWP BHUHIFK\ HOU\WHB965  IXDLUDQM-G G-EHOMUY BHDULQMBMADADI L] HGUDM\KDA
IAHARWHPAON  \ FOWHDAXY UDMSOVDVEUHIG DAVIFK SRRIQY GDM

7 KHIRGBZ LY \EEGIVKP P D) HARHLQMIAW] SHOHDGEIP RMY DIRQR! | L((DAQ) FRIVIGEAUBMGROWHGEYS I XDUDQAHG G-EHMUAI RANHWUHP RONVHIGG
0 DK DQGO DK

7TKUHO ROMV( Qa5
0 DK 0 DK

, QMW SHOH

$ P RWDIROQR! [LCDAQ) FRW
: HIKWGDHDIHIQMMHNDM
( HARYHLQMAXNVDM

$ YHDIHGEWRAMBLEQ)

7KH6%& SIRIUP LVGAMIGG\R WP XOMWHIGZ R SUYDMIQMWRUFCSABOLQR HILEGIVP DOEMGHAY D/GHIGHGE 696 UIXDINRQAKDAMP RY REHMQIV
UTXLUH6% & VAR LOYHIANQHII LEGIVP DTEXMQHARY DOGLQHMDABDI R LQYHXE HOWVCSMIOQHDI LEGIVP DEBUHIMSUMAY DVGHIGHGE, WH6E%S UIXTMRY/ SOFH
FHVQQP MINRYRQWHI LOGAQ) WP VR LOYHAR HOV I X@MWHWSHVR |LQIGAQ) SIRMGGE, 6% &  SURKLEMKQMIR HONVLQ\P DOBEMGHMAYZ W FHWEO
FKOUCRALMIPY RULQFHWEQLOGAMHY DG WANXLUH FESLABT) DARQWUKRIB/AWDATP IVWAVMEXNRONRWHERP SIQ
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6% &VDH\KEMPAR SHIRAF H [P LQDNRQE DR6%6 H CP LGHAR GHMP LAHWHEY% & VARP STOGFHZ N \KHUHBYDQG 6 U XOMRQY QG D0 0UO0 LGADIDAVR W
1 LCDQADOWEAP HOMWDADUHSU-SIHGRODEDIVR CFFRXQIMY RKHUKID* $$3 WKD/$68  DOGLQIFFREDGHZ WN\KHEYS V6% & 9 CODMRQ* XIGHIHVE DD
LQE-BHE-DQWU

/ HYHDIHUMN I DRRYZ  7KH&RP SO X\ H/OQGP D XM HOYHIIHR\WHP O LP XP H WYVEHP WKGE. WHOZ. | RIQYHKY HOADQGRKHIIHHICBMGHY
SXERHY 7KH&RP SIQ VOQEHYZ LAKDYHI [ H3 GRIDURDEP VRQFHYEQ DAHMKDAH\XSHIR AN WHFTIP VR WHERP SIQ VARP P RQWRANKREHY DOGWH&RP SO0
Z RXTBH SHANAKAK GREHYARVHHN UFRYHY DIDOWAKHHDXAVIOWHHHMR DGH DOV KHXVHR GYHDIHOOR P DI QU LHAKHSRMNC RUIDQRUGWRQIP RQNLOMIMG
/ HHIJHP D PDIQI\ LQMMNDMUMN SDUWAXDL® RQWHERP SIQ VI H3 UDMLQHAF HOV  Z KIFK IVAKHUMN \WDAKHSUFH/R- SRINRTR LYW HVZ L0 DERUUNAL
P DOHAQAHXADA/| RAKRHWSH/R VUMY UVHRU DID$ VD UAKOVBYHIIHP D FDAVHIU-DAUFKDQIHYIQWHERP SIQ VQHADKHAYDOH 6P LW GYHIIHP D FDAHD
\KOLSHUGHROCHIQWHERP SO VIGFRP HWOQL WHERP SO KOG QRAERURZ HG 6 XAK DGHRICHFRXES GHIDYHD O HAMHERP SO). VEELOW R P DNHAWMBMROAR W
WEFNKRTHY / HHIDIHLYIHHDD FRMGHHED\SHRX@MYHIQMIR HOAMKQTYH 7KH&RP SOQ VEEOW WRVHYIFHD) GEWGRXUMGZ LOG-SHIGOUHD RQILDGADD
SHJRJP DQFH DG Z LOEHXEMAMR SUYDLIQ) HRQRP LF FRQAWRQY QG FRP SHIMWH SURKKUAY

1RM 5HXDARY

7KH&RP SO KDVHBRMG\R EHVDMG DOGLOMIBARFRP SO Z L \KH UL HWWR FROMXHWR TXOM\ DQQMED DVD5, & XQEHBXERCHMO R WHERH ,Q
RGHR FRQMXHWR TXOX\ DG EHVEMRAARY WD HOWV/DS5 ,& [P RY RAHAMQIV WHERP S LVIHHIED UIXUHGR WP HY GMUEX MR IWAKFFNKREHY DABDIW
R IWLQYHAR HQVRP SOQ W CEGILGRRP H DVGHIGHSE WHEREH | RUHIFK\ HIU 7KH&RP SIQ. [P R RMHAMQIV LQMIB/AR P DNHOGGZ LOFRQMMHR P DNHWH
UMMM GMMEXNRQNAR IWFFNKRTHY Z KIFK Z LGOI HHDD WHIHYHWHERP SIQ 1URP 8 6 | HEHDDWEM DG GFOOLGRRP H\E B/ H FOGQ) H AVHWE H/Z KIFK P D EH
[P SRHGXQHMH&RH

$ GAWRDM DVD% & \WH&RP SDQ P XWYRWFTXUHOQ DXAVRKHAKDD TXOD\ Q) DAHV DVGHIGGIO6HMRY DR WH  $ FVKQBW DAKHUP HWH
DFDAMRQLYP OGH DABDAV R WARBCDAHVOUHTXO LQJ DAV Z W FHVBEQAP MGH FHBIRYY |, QDEAWRD WH&ERP SDQ P XWAR | MR P DNHDYDMEGHVR DI
HDIEGISRWNRIRFRP SOQH/  DVGHIGHGIQWH  $ PAVMIQU LFDQAP DY HIDCDWMMBRH

1RM  &RP P WP HOWDQG & ROMIHGARY

, QWHQRIP DOFRXUHR BXMGHN \WH&RP S0 P D HOMULQR FROMFAWWDAFRQEIQD YDUHIV R UHSUAHQENRQY DG Z DUDQMAY DG Z KLFK SUIRVLGHIHHIO
LQEP QILFDMRYY 7KH&RP SIQ P D COR HIMILQR I XUMUHI XQEQ) FRP P MY HONVVXAK D/UHYROLQ) FMEWCAMMY BUGIHILGDGAQ) FRP P W HOVRUGHD H3GIY
FRP P LW HQV $ VR 0 UK WH&RP SDQ KDGXQ XQEHEFRP P WY HQVRQUAYROLQ) FUHAWIAOWA/R ZKKIGFOGGY:  GHRP LDMGLO( 85 WDWDY
EHOWIQM@AG\RS 6 GRIDLY (RRAMBAQ) BUGIHILQOGAQ) FRP P LW HOVDQGRKHUI XMUHIXQAQ) FRP P LW HOVR FOAQ Y  GHRPLDMGLO( 85 WDMDY
EHOWIQMAG\RS 6 GROW $VR ' HHPBEU WH&RP SDQ KDGXQXQEHEFRP P WY HQVRQUAYROLQ) FUHAWDA.OMAVR Z KK LGFOGEY4
GHFP LCDMGLQ( 85 \WDNKDVEHOWIQMMGWRS 6 GRIY QRRAMBDAQ) EUGIHILDIAQ) FRP P W HOWVOGG RN XMUHI XQEQ) FRP P W HOWR ZKFKLGFOGHS
Y, GHRPLDMGLO( 85 WDMDVEHHOWIQMAG\RS 6 GRIDWY 7KHXQXQG-GRP P W HOVRQUAYRGQ) FMHAWCAMMYDQGGHD HEGLY VOHAWRHEROWH
&RP S0 V&RQRIDAMG6FKHZGVR |, QrHAN HONV

7KH&RP SO DOR KOG UHYRYLQY ERURZ LQIVDYDLOEBIXQEHAH-+ RTEQIVEUHEVY CAON WH1 0 ) & &UHAVY DRLOW DIG\WHS QHRXUHS0 DOHP HQARRP SDQ
5HYRYHUDVR 0 DK DG HHPEU BHHIRM YRURZIQV |RUGHEY

7KH&RP SIQ PO 1URP WP HVR WP HHQMULQR LQDALQ) FRP P LW HOABIWLY $ VR 0 DK DG HHPEU WH&RP SDQ KDGFRP P W HBWHLY\R
SXUADHLQMIR HIVLOWWHDIJ U DM SDUDP RXQAR DG UAGHRRYHD Z KIFK FRXGS UHNXLMI XQAQ) LOWHI XU
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1RM  1HS WAV
7KHVEEGIEHBZ LOODMARHHIHAAR FHISEQWMDQOANRY ROWHQHADAANIFFRXQVR WHERP SI0 GAUQ) WHWUHHP RONVHIGHG0 DK

$FFXPXODWHG 8QGLVWULEXWHG 2YHUGLVWULEXWHG (DUQLQJV

3DLG L 1HW 1R
7HDV XU\ &DSLWDQO ISFFXPXODW$FGXPXODWHG BOWDOL]HG &R " LQJ
&RPPRQ 6WRFN 6WRFN ([FHVV ~ 1HW ,QYHVWPHGWOL]HG $SSHUFLDWLRM®WDC\VWAMWVQVWHW LQ 7RWDO
6 K W 3DIPRXQW DW &RVW RI 3DU ,QFRPH /IRVVHV *DLQWSHIFLDWLRQRI 10)& 101/& 1IHSWVHW
1 HADAHVDN HHP B
5HXURKDH/R AIRPPRQ
RN XQEHWH
UBXADHSIRIEP V 2 2 2 2 2 2
' MNBXIRY/GROB G ) 2 2 2 2 2
&ROMEX\NRY/UHIDAG\R
QRO FRQARTXY LOMHINO
101/ & 2 2 2 2 2 2 2 2
1 HMGRBDH GRUDH 1Q
GHADXHNVUAXENY | URP
RSHDIRY/ 2 2 2 2
1 HADAMAVD/D DK
7 KH\EEGIEHBZ LOVDM/\KHH | HAAR FHISQWBQERNRQY RQWHHNDRANTFRXQVR WH&ERP S0 GAUQ) WHWUHHP RQKVHIGHG0 DK
$ FPXP XOWE8 QAMMEXWMG 2 YHEMMEXWMS ( DLQQIV
$FEFXPXODWHG 1HWHW
3DLG LQ $FFXPXODWHG 5HDOL]JHG 8QMDOL]HG 1RQ &FRPWWQJ
&RPPRQ 6WRFN &DSLWDO LQ AIAMVMYHVWPHQWRVVHV $SSHUFLDWLRQ@RW D GMWAW V, Q WHH/W LQ 7RWDO
6 K HW 3DEIPRXQW RI 3DU ,QFRPH *DLQV '"HSHUFLDWLRQ RI 10)& 101/& 1HSWVHW
1 HADAHVDN HHP B
2 11HIQ) FRW 2 2 2 2 2 2
't IMAIBARY GRS 2 2 2 2 2
1 HMCRBDWH
LOCHADXHV
UHAXQY |URP
1 HADAMAVD/D DK
2Q) HHuDY WH&RP SR VEROGR QUHARLYDAKRUY HEDSRIUP | RMHSXBRHR WHEXUKDIQ) XS R ZRWR FRPPRQUWRAN WH 2 @
S5HXHEDH3WRIUP  7KH2 @5 HBXUKDH3WRIUP \MP LCDMERQ2 RREHD XSRQWHUHEXUKDHR R FRP P RQURAN 2 Q2 RvEH) WH&RP I V
BROGR QUHRRYDAMRY HGDQY SIRIUP | RMHSXERHR WBXUAKDUIQ) XS\R ZRWR RXUFRRP P RQUWRFN WH 5 HSXURKDH3URIULP
8 QGHMH2 @5 FiEXUKDH3UWRIWP DQG\WWHS5 FBXURKDH3WRIWP  \WHE&RP S0 Z DVSHP WG EXWRWREQIDMG R UHESXURKDHRAWWBA Q) FRP P RQWRAN LQWHRSHD
P DONHNVERP WP HRWP H SIRMIG-GWDAKHERP SOQ FRP STHGZ W IWARGHR HMEVDQGWHIXIGHIXOHNASHAIHGIQS X®T E R WHEHRXUMAWY( [ KOQIHS PR Dv
0P HIG-G WH ([ AOQIHS AW LFOQQ) FHWBQSUFH P DUNHAYROP HOQGWP 1Q) FROMDQN , QDEAWR) D) UHBXUKDHYZ HIHFRQGARWMWS LQOFFR GDAHZ \WW\KH $PAW
7TKH&RP SDQ H SHAWWKHS FSXURKDH3WRIUP R BHLQ SOFHXQMKHHAMHUR * HAHP B RUXQMD R RAWBEQ) WKDWR FRP P RQWWANKDYHEHHD
UBEXUWHDHS
' OXAUQ) WHWUHHP RQKMVHIGHG0 DK OSSR P DMYD R FRP P RQWEAN Z D/ UHBSXUKDVHG XQEHMHS FBXUKDH3WRIWP $ VR 0 DK

D8SWR LP DMD UHP DLCHG DYDMEGI XQEHIHS HEXUAKDH3 URIUIP
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2Q1RHPEU WHERP SDQ HOMGLQR DQHMW GMMEXIRQDI UHHP HOADVEP HIEHGRQ0 D $ XIXWW -XCH DQG$ XIXWV
WHE' IMMEXNROS JUHP HQV Z W% 5101 6HRXUMAY ,GF DOG5D PRIG-IPH/  $WRADMY ,GF 2 Q$ XIXW WHERP SO HQMBGIQRS PHIGP HQML R \RWH
" MUMBXANROS JUHP HOAZ W% 5101 6HXUMWY ,(F 5D PRIG-CPH/  $WRADM/ ,(F DOG&IMYHY/-0 3 6HXUMKY / / & FRIDAIYHD WH $JHON | RAHSXERHR
DEAQ) &I HOV-0 3 6HRXUMEY / / & DVOQ$ JHOA7KH' IMUBXAMRQS JUHP HONRWLCDTD SURVIGHGWDAMHERP SDQ P D IMKH DG VHIWAKDUA/| URP \WP HVR WP HWKURXIK WH
$ JHON XS\R ZRWR IWFRP P RQWRANE P HIQVR DAKHP DN $70  RIHIQIV $ VR WHIP HIEP HWRQ-XCH WHERP S LGFWDHEWHP [ LP XP
P RQMR \KDHWAR EH\RBWURIK WHS 70 SURIUP |URP W

) RAWHWU-HP RQKVHGHGE0 DK DOGO DK WHERP SI) AGQRAHTD) \KOIW/R FRP P RQUBAN XQE-UMWH' LMMEXNRQS JUHP HOW

7KH&RP SIQ JHHID XVHA/GHABRHD/IURP WHHR [ HIQIVAR P DNHLQYHXR HW \R SO GRZ QUIELOMWAY/DQG | RUVHHIOFRISR DMSXSRAY $ VR 0 DK
\KOUA/UW-BUAHQIY DSSUR LP DMD R IWARP P RQWRAN WP DQDYDLOEG RUMKOGFH DG VOBIXQEHMH' IMUBMROS JUHP HOW

1RM  ( DUQQIV / RW 3HJBKDH
7KHIRIBZ Q) LQRIP DNRQVANI R \WHFRP SXBMRQR  EDVE DG AOMG HAGFUDHLQWHERP SDQ TV GHADXHN SHAKDUHUAKXANY |URP RSHIDARQY | RAKH\KUH
P RQMVHIG-G0 DK DQG0 DUK

7KUHO ROMV( Q3G
0 DK 0 DK

(DUQLQJIVK®HAEDVLF

1XPHUDWRU IRU EDVLF ORVV HDUQLQJV SHU VKDUH

'"HQRPLQDWRU IRU EDVLF ZHLJKWHG DYHUDJH VKDUH

%DVLF ORVV HDUQLQJV SHU VKDUH

(DUQLQJVKEAGLOXWHG

1XPHUDWRU IRU LQFUHDVH LQ QHW DVVHWYV SHU VKDUH

$GMXVWPHQW IRU LQWHUHVW RQ &RQYHUWLEOH 1RWHV DQG LQFHQWLYH IHHV2 QHW
1XPHUDWRU IRU GLOXWHG ORVV HDUQLQJV SHU VKDUH

'HQRPLQDWRU IRU EDVLF ZHLJKWHG DYHUDJH VKDUH
$GMXVWPHQW IREWGRO XW L&RIQNHUWLEOH 1RWHYV 2
'"HQRPLQDWRU IRU GLOXWHG ZHLJKWHG DYHUDJH VKDUH

'LOXWHG ORVV HDUQLQJV SHU VKDUH

, QCBSOLQ) WHL FROMWAGP HKRG FROYHMRQLYQRADAKP H3I RUSXERAVR FRP WY AOMGHIQQIVSHMKTUHL \WHH | HAWZ RXCSEHDQNGOMYH ) RAKHWUH
P RQMVHIGG0 DFK DQOG\WH\WUHHP RQMVHIGHG0 DK \WHHZ D/ DQIVGOMRY

) RAWHWU-HP RQKVHEHGE0 DK WHERP SI) AGRMRTBOD FROMMEGICRAY

, QCBSOLQ) WHLU FROMAGP HKRG \IH DWW HQVRULGRHMYHI HAVLGFOGARHIP STAWR 00 LGRHQWYHI HHZ DYHS G WHSHIRG 6HH1RM  $JUHPHOV IRU
fetTo o]
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1RM ) LODQADOF LIKQIKW

7KHIRTZ LQ L RWP DARQVHIVI R WH&RP SDQ VI LADGADCKLIKDI KW RANHWWUHHP RQMVHIGHG0 DK DGO DK
7KUHO ROMV( QG5
0 DK 0 DK
SHAMDHADD
1 FADAHAYDOH - DO DYG- DO UAGHRRYHD
1 BN/ HWGFRP H
1 HABD0 HG DG XQUADT HSGRWHY

7REOHNGFUDH (GRUDH
5 HEXURDHVR FRP P ROWRFN 2
" IMMEXNRYY/GHROBG\R WRENCRTHY | IRP GHAHNR HONCGFRP H

1 FADAHAYDDH 0 DK 0G0 DK UAGHRRYHD
3HAKDUHP DOHANDOH 0 DK OG0 DK UAS-RYHD
7RECAMQEDHGROP DINAADOH

7REOAMQEDHGROGHDIHNDOH

GKOURAMBAQ) DGR SHIRG
$ YHIDIHZ HIKWGE\KDUW/RAMBOAQ) | RAKHSHIRG
$ YHDIHQHADXHNVI RAKHSHIRG
5 DARWR DYH.DI HGHADAHV
1 HAQYHXR HONGFRP H
7RICH SHOH/ BHRHZ DYHY/ WP EXUHP HOV
7RIECH SHOAY GHAR Z DYHY UHP EXUHP HW
$ YHDIHGEWRANBOEQ)? 8 QHRXUHG1 R
$ YHIDHG-ERAMEQEQ)? + REQIVEUHAVY CRON
$ YHDIHGEWRANBOEQI? 696 JXOUIQMGG-EHMBY
$ YHIHGEWRANMBOEQ)? 10 ) & &UHAVY CHOW
$ YHDIHG-EWRANBOEQ)2 SROMWEBI1 R 2
$ WHARYHIDIHWDAR
SRWRIRMIRYHJ

SHAKDHE@BLYEDHERQZ HIKWME DYHDI HVKDUH/ RAMBEQ) | RAKHUASHRYHSHIRG H A-SWRUGMMEXIR)Y GROUG\R WRRNKRTHY Z KLFK LVEDHZRQOAMID

(DMSHAKDH

,FOGVWH QOMYH DFRBARYHH | HAWR FRP P RQWRAN UEXUADHY SHMKOUH Z KLFK | RARHWKUHHP RQKVHIGHG0 DK DQGO DK zZD/ 0%
UASHRAHD

7REDHMDLY FOBXIAG DAXP LQ) DSXUKDHR FRP P RQWHFN DAKHRSHIQ) R WHI LD R \WH\ HDUDGG DVOBIRQWHRERQ) R \WHOWBMIW@ R \WH

SHIRG * IMGHI/OGAWIBMRY Ul D) DHDXXP H3 1 RUSXERHVR WY FOBXDNRQ \R EHUHQYHKMG DYBUFHY RABIGHE XQEHUWHERP ST IVAVIGHIG

UHQYHWY HOABDD 7RECUAM DGR RNH GRAYDBY DG

7REDHMOLY FOBXIDAG DAXP Q) DSXUFKDHDNHADMNYOOHROWHRSHIQ) R \WHILLXVED. R \KH\ HOUDGG D\OBI DACHADAHAYDOHRQWHOWD R \WHSHIRG

" LYIGHIB/DOGAVMEXNRY UL 0 CUADAKP HGI RUSKERM/R \KLY FOBX MR VR EHUHQHING DARHGHADXHAWDOHROWHOWED R WHUAS-RRYHTXOW 7RED

WD RV RNAH GRAYDBY G0G

,QMIP SHIRG/DHOOT H3

8 QEMH1 0 ) & &UHEVY CAON WHERP SO PD ERURZ 1Q8 6 GRIWRUAHVIQRM-USHP MKGPXUHFARY $ VR 0 DK DQG0 DK \KH
&RP SX) KOGERWRZ LQIVGHRP LKDAGLQ( 85 R 4 DGYa UVASHRAYHD DOGERWRZ IQVGHFP DAGLO* %8 R ... O@G...  UASHRAIHD \KDV

KDMHEH-QWIQUDAG\RS 6 GRILY
2 Q2 RREHU WHERP SO WENGWHRANBOAQ) SUASIOROWH  &ROYHME®H1 RM Z KIFK P DMUGRQ2 AREHU
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2Q1RWPHELU \WH&RP SR WHFHYHGH HP SWHUHIH 1URP WH6( & DIBRZ 1QJ \WH&RP SDQ WP RGN \WHDXHNRYHDIHUADUHP HQAWRH FOCH\KH696%
JXODMGGEQMHVIURP WY FDBXDINRQ

1RM 5 HHQ/S AFRXQAQ) 6VBIQGDLGYS SCDM/

QLRAPE  \WH) $6%IWKHGS 68 ,FRP HE\BIAMP HOA/ 5 HBRMY &RP SUHKHQIYH, FRPH ([ SHOH' MJJWHIDIRY' VFERKUY 3$ 68
Z KIFK NV GVDI U DAGAVFBRKUHR FHMBIQFRAVOGGH SHOHY LGFOGQ) SXUKDH/R LQHIRY  HP SR HHFRP SHODINRQ G-BUHALDIRY CP RMY DNRQDQG G-EBURQ
Z WMQUHBYDQACFRP HWBMP HUWTSWRYY $ 68 LVH I HARYHI RN VA0 HOWEHILQRQ) DWW HAHP BHU DOGLOMIP SHIRG/EFILQQQ) Z WK \KHI LKD)
HIEHG0 DUK ( D DERSWRQDQG UHARSHRARYHCSSTIEDARQLY SHP WG 7 KH&RP SDQ LVAXUWHM® DAAMQ) WHLP SRR KMV IXAIGFH KRZ HYHU WH&RP SDQ. GRHY
RM SHAWDP DAMIDOP STRARQIWARQRIEDMS | LOGRLCOWEAP HONV

Q HHPEU  WH)$6%MKG$68 1R (FRPH7O B2 P SIRYHP HOMR, FRPH7L ' WFRMUY  $68 Z KIFK HKOGRAARHLGRRP H\Y
QAVFRXUHUBTXLP HON $ 68 LVH | HRYHI RUI VA0, HOWEBHILQRQ) DWW HAHP BHU DGR EHIBSTHGSIRGHRMHD Z W DQRSWRQ! RURSHRARYH
CESTFDARY 7KH&RP SO DRSWGS 68 RY HPBEU DG \WHDERMRQ QG QRKDYHDP DMIDOP STRARQWHE RP ST VARQRICDMS | LDROOWEM HOW
1RM  6HIP H\G HBRUAQY

7KH&RP SIQ RSHDMAKMURXIK DMQIGIRSHIDAY DG UWERWY VHIP HIAZ W DQLOYHAR HONREVRLYHR I HIHDMERK PXUHANGFRP HOGG FOSAICESSUHADARD
WURKIK GHEDQG HDW LQYHIR HW 7 KHAKIH RSHIDMY G-AMRQPINAU &2' 0 DWAKH&RP SOQ WEKIH ( [ HOAWH2 [1LIFHUDQGWHE2' 0 DRFHWH/WHSHURIP DOFHDG
P DNH/RSHDIY G-AMRY/R WH&RP SO RQDFRQRIEDMGEDUYSUP DU EDHGROWHERP S IV GHAGRUDHIQWRANKRTHWHNDAW UAKGMY |URP RSHIDIRYY 3 QHW
FRPH , QUEAWROWR QP HIRVRKHUI CRRY OGP HMEY WHE2' 0 X\M) H/GHAGFRP HD/DNH P HMF LQGHAMP LQQ) WHIP RXQAR A YLGHIE/\R EHAMUMEXMG\R \WH
&RP S VWEANKREHY $ VIKHERP SO0 IVRSHIDIRQYFRP SUMHR DMQIGIUERYY P HMAHVHIP HOADKMAVDUH UH BRAG ROWHDFFRP SDQ LQ) FRQRIEDAG EDDGH
\KHAND/S\RIBCDWAN DG \MHMLI QU LFDQAHI P HQANY SHOHY DUHOKAMG RQWWHCFFRP SO0 LQ) FRORICDMG WP HOWR RSHIDMRQ/

1RM  GXEVHTXHIN YHOW
2Q$SUO WH&RP SDQ (VEROGR GUHARYGFOBGCOVHRGTOR)  GUUBMRQR SHMDH SD CEBIRQ-XCH RKREHYR WFRED/
R -XH

2Q$aUo \WH&RP SR VEROGR QUHRARLYDAKRU] HS\WHUHSXUKDHR XS R DQ D3AWRIO R WH&RP SR VFRP P RQWRFN XQEHMHS HEXUAKDH
SWRIEP * IMQJ HIHAWR\KHLQGRUDH \WHS5 FEXURKDH3 UWRIUIP  DXAWRUL H/WHE&RP S W UHBSXUFKDHXS R ZRWR WHRRP P RQWRAN
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5(32572),1' (3(1' (175(*,67(5(" 38% ,&$&&2817,1* ),50
7RWH\KIHKREHY DGWHYROGR ' WHARYR 1 H 0 RXQEQ) LIFH&RSRDIRY
5HXOVR 5HLZ R ,QMIP ) LODGADO QRP DARD

: HKDYH UVLHZ HG WH DFFRP SO0 QY FRORIEDAMG WBAP HOAR DAV DQG CHOMVR 1 HZ 0 RQEQ) LDIFH &R SRIDIR) OQG VEMADUH WH &RPSI)  LFOGQ) \WH
FRORIEDAGVAKHGIR LOYHWR HQV DVR 0 DK WHUHDMG FRORIEDAG\WIAP HOVR RSHIDINRYY FKOQIHYLQQHADAHIV DQGFDK | BZ VI RARH\KUHH P RO SHIRGY
HXGHG0 DWK DG DG \WH UHDME CRMY FRTDPAIYHD UHHWHG\R D/\KH LOMIP 1 L.QDCADOQRP DIR)  YDHE RQRUBYEZ. Z HOHQRAZ OHR O P DMIDC
P RA LFDIRQY WDNKRXTS EH P DGH R WH DFFRP SDQ QY LQAMIP 1LCDGADOLG RIP DIRQ | RUMIR EH LQ FRQ RUP LW Z [\K DFFRXQIY) SUCASGY JHHID CFRHBMG 1O \WH 8 QWG
6\UM/R $ P HIFD

: HKDYHSUYRA® DXAWS 1Q CAFRUEDGIH Z W \WH WEEG/ R \WH 3XEQF &RP SIQ $ FFRXQIY) 2 YHUIKW/ARDG 8 QUG 6\BMY 3852 %  \KH FRQRICDMS WP HOAR

DAHV DG (CHOMVR WHERP SI) LFOGAQ) \WH FRORIEDAG \AKHGIR LMW HONDVR ' HRHP BHU D05 \WH UHDIMG FRORIEDAG WIMP HOV R RSHIDIRQY
FKOQIHY LQ GHADXHIV DQG FDK | BZ VI RUWH\ HOUWHQ HIGHG QRABUAHOMG KHIMOQ DG LQ RUU-SRIWEDMG ) HEUOW Z HH SUWHG DO XQNXDN LHE RIQROROWRH
FRORICDAG | LCDGADOWBAP HQNV |, Q RURSIQRY \KH LG RUP DINRQ VHAYRIW LQ WH CFFRP SDQ LQ) FRQRICDMS WP HOAR  DWHIV DG CHAOWA DVR ' HAHP BHU v
| CUL® WBMG LQDEP DAMIDOMASFV LQUHDINROWR WHFRQRICDMG WIMP HWR DAHVDQGACE QMY URP Z KIFK WKDVEHHDGHIVHG

YOMVIRUS I 5 HKXOV

7KLY LQMIP 1LDGAOOIG RIP DIRQ LY \WH UASRQUELOWY R \WH &RP SIQ VP DIJHP HQWV: - H DUH D SXEQF CAFRXQIG 1LUP W IMAMIMG Z W WWH 3&$ 2 % DG DUH BNXAUHG \R EH
LQE-B-HE-OAZ I UASHRAWR WH &RP S0 LQ DFFRUEIFH Z W WH 8 6 | HEHIDVHRXUMEY Q7 V DG \WH CBSIFTE®! GV DG WIXDMMRY/ R \WH 6HRXUMY DQG ( [ FKOQH
&RP P DMRQOG\WH3&S$ 2 %

. HARIGAMS RUUMEZ 1Q CAFREDEFH Z WK WIEDB/R WH38$2% $ WYHZ R IQMIP |LQDGADOLQRUP DARY FROMV SUCASDD R C5SOLQ) DIDOWDDSIRAHWY DG
P INGQJ LONXUEYR - SHYRQY UASRQUE®! | RUILCDCADODGE CFFRXQIG) P DRKLY |, W/ \XEWEQIIED G/ LQ VARSH WO D DXAWARIBAMS LQ CFFREFH Z LW WH BEG/R \WH
3&$ 2 % \WHREVIRIYHR Z KIFK IV\WHH SUAWRQR DORIGRQUADLAQ) WHI LOGACOMIM HOMBN-DDYDZ KRB $ FRAQI® Z HAR RV SUAMKIK DRRIQRY

V' (12,77( 728&+(//3
1H <RIN 1HZ <RIN
s}
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MP 0 DQIHP HOAY DAXWIRQDQGS QOOMVR ) LODQADOR RGGMRQ DQG5 HXOVR 2 SHDARY

7KHLQ RP DARQLOP DD HP HQWVAVAXWRQ DG DIOMYR | LCDEADCFRBWRO DG WAXWVR RSHDIRY/HDMAR L HZ 0 RXQELQ) LADFHERSRIDIRY LFOAQ) W
ZKR® RZ GHGALPWGLQALHANKEMADIH FRIANHD ZH XV RAU 10)& RMH &RPSIQ

) RZ DG/ RRNQI 6VDAP HOV

7 KHLQ RIP DNRQFRQECHG QW AVHRNRQVKRXTS EH DG LQFROMGRIRQ Z LW \WH I LGDQRLDOEDS DG FRORICDMG | LDGALCOWEAP HOVDQG QRMAMHMR CESHUKQY
HOHZ KHHLOWY U-ERWERP HR \WHWEIAP HOVLOWLY U-SRWIGFOQQ) LOWHI RIBZ LQI AVAXWRY FROUMAMI RZ DG GRN.G) WEMP HONV Z KIFK UHIOMVR | XMUHHYHOVRURXU
I XMUHSHIRUP DFHRURXUI LODCADCFRQBURY 7 KHIRZ DG GRN.G) WBAP HOVFRQEIGHG QW AVHRIRQLOYRYHD QP EHUR UMY DQGXRHMBIQMY LGFOXAQ)

WBAP HOVFRFHOQ) WHLP SCFAR DSURMPAMG GRICHIQWHATXAW R FUHEW DNV
WHIHHICHRFP LFOGQ) | OFXDIY LOMFMNIZELQ GNRQUDM/ ROWHLOGMUHVIQZ KIFK Z HLOMW

WHXQPHABEQN DARADAG Z WK \KHLP SRIMRQR VLTV DQG RADGH EDWIHY DG FKOQHYLQWDGHSRIR. DG IWLP SCRARQRXUSRINRIR FRP SDQHY DG WHJ GREDD
HRFP\

WHLP STAVR LOMBWNDM YR RQRXUBXMGHN DG RXUSRWRIR ARP SOQH/
RXUIXUMUHRSHIDIY XV RAUBMCHNSIRSHAV WHDGHDTR R RXUFDK UARXUAH/DOGZ RINGQ) FESMID
WHIEOVR RXUSRWRIR ARP SOQHAR DFKIHYHWHURBVRRYHY

RXUCELQV R P DNHLQYHXR HQWVFRQAMNZ LW RXULQYHXR HWREMRMHY LGFOQQ) Z W UASHAMR \WHM] H COMUHDQG\MP VR RAULQYHKR HQV

WHCEOWR 1 H 0 RXQEQ) [DFHS OVHY / / & WH QMW HY/S GIMAU  [RIP HO NGRZ QDY HZ 0 RXQEIQ) LQDIFHS OIVHYY8 & / / & RUW
D1 LADMAR DMEPADQG BIQKLIK® \BBMGSUR HURIDY

$  CAMIODQGSRMMCARIARNVR LOMIANZ LW KH, QrHWY HY/S GIMAUDOG HZ 0 RQEIQ&DEMID RS / 3 RIHKMHUZ W1 HZ 0 RXQEIQ&CEMID/ / & DOGIW
DIADM 1HZ 0 RQEQ&CEMD  Z KRHXAWP DMRZ GHYIGFOGHEWYHD% . @ON. REHUPXWHIAIQG I RP HUL HZ 0 RXQEIQ& CEABCEUR HARQDNY DG UHDMS
YH{UFBV DG DP LGRIMW QIR DG

$  WHUMICRRWARWRIWIO, WP $ 2 51W) DRRYARQBIGHSIQRXUS QOO FHERVWRQ) RP . IRMWH\ HIUHIGG' HHP B DOGLOWLY4 XDIM®
S5HRVWRQ)RP 4

) RZ DG GRQ) WIA HOVOHIGHVIHGE, WHUXHR \XAK WP VOQGSKIDANKAK D/ DQMASDM  BHIHYH  FRMMMH FRXG  HAPDM  H SHW LQMXG
PD SO SRAQMD SIRWAW VHN KRG \IUHV ZI® ZRX@ RUMP LOUH SHMRYY $ FXOOUHXOVARXGS QLI HIP DMIDID [URP \KRHSURVIRMGLOWWH

IRZ DG GRNG) WP HQVIRUIQ UDRQ LGFOGQ) WHICRRWAHVRIKIQ WP $ 2 51W) DARYFRQBIGHSIQRXUS QOG5 HERWRQ) RP . |RUWH\ HUHIG-G

" HPBEU DOGLOWLVA XDUM® 5HRWRQ) RP 4

: HKDYHEDHGWHI RZ DG GR\Q) WIAP HOVLGFOGHGLOWMY HSRWRQLG RIP DARQDYDDEGIR XVROWHEMR WIVUHERW  HDXXP HGR REQI DMRQWR XSCDMRU
WYVHSXETFO 00 |RZ D6 GRNQ) WHMP HQV Z KHKHUD/DUAKOR GHZ LQIRIP DIRY I XMUHHYHIWVRURKHEZ MVH H A-BWDVUTXUGE @7 $ GRRXIK Z HXQEHWENHR

REQI DARQ\R UYVHRUXSEDMOQ. | RZ DLG GRN.G) \WBAP HON \ RX CUHDGYMHGWR FROXO). DEAWRDOAVFRKXANKDAZ HP D P DNHALHA® \R\ RX RAKURXIK WERW\KDAZ H
KDYHI LOGRIQWHIXMHP D 1LBIZ W\KHS 6 6HXUMIVOQG( [ FKOQH&RP PMWIRQ WH 6( &  LFOQQ) DQCOMERWRY) RP . OO WERWRQ)RP 4
DOGPAUHAFESRWRY) RP

2 YHMH

: HOHD' HIZ DUHFR SRIDMRQ\WDAZ D/RILCDD LGFRSRDMERY-XCH DOGFRP SBIMGRAULQWICBXEIFRIHIQ  ,32  RQO D . HOHDFRHG

HXG QR AYHILHGP DRI HP HOAQYHAR HOWFRP SO WDMDYHPRMG\R EHUIXDAMG DVDEMCHNGYHBSP HOVRP SI). % & XQEHUMH, Q/HWY HOARRP S0 $ AR
DVLP HIGG \KH $FW : HKDYHHBRMG\R EHWHDAG DOGLQMIGWR FRP SO Z LW \RHUATXLLAP HIMR FROMXHVR TXON\ DQQOD DD UHI XDMELOYHIR HW

FRPI 5,& XQAUBXEFKIBMIO R \KH, QMIDCS HHH&RAHR DVCPHIGG \WH &RH  BIGFHRXU,32  DOGWURKIK O DK Z HKDHUINVHG

OSSR LP DMD P LARQIQGHBRHD/I URP DEAURICR I HIQIVR RXUARP P RQWRAN

7 KH, QrHWR HY$ GYVHILYDZ KRD RZGHG\XEMADY R 1 HZ 0 RQMUOQ&DEMID1 HZ 0 RXQMQ&DEMIAY DI GEDOQHKR HOVIUP Z W DSSUR LP DAMD HUROR
DWHVXQEHUP DRI HP HOADQGDWERN UHFRIG R LOYRANY LOWHP LG3BIP DINHNL HZ 0 RXQEIQ& CEMUE REXVHY RQLOQYFMNY) LQGH HUYHJURZ W FRP SDQHYCRRWIWSUIYDM
HIXAW FUHAWDQGQGHV

+H +H  +H

H +H+ +H+ +H
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GDHLQYHXF HQANRDA LH 7 KH, QYHXF HY/$ GYMVHUP DJH/RAUA W @ RSHIDNRQY/ DG SIRNGHYXVZ W LOQYHXR HQADGYNRY DG P DRI HP HQNHYRRY 7 KH, QrHWR HQV
$ GYVHUDOR P D) HVRKHUXQB/AKDAP D KDYHLQYHKR HNP DOEDM/WDNDHMP LOU 1QZ KRAIRUQSOWMRRAY 1 HZ 0 RXQQ) LCDIFHS P IQWDNRY / / & \KH
$PIQWDRJ) DZKRD RZQGHGVEMADY R 1 H 0 RXQEIQ&DEMID SRV GH/\WH DR LQVDAYHVHNFH/GHHAMY WRRGARUD \R @ RSHDIRY

: HKDYHPAEEQKHGWHI RIBZ 1Q Z KRD RZ GHGAUPWIGG L QRURWXEMGDIHY

1H 0 RAQUQ) OFH+RBQIV/ / & 10) +REQV  ZKRHDMVIHXHGRVHXUH1 0 ) + REQVFHEIWAON

1H 0 RAQUQ) LOFH6%S& / 3 6%&, 1H 0 RXQUQ) OFHE%S& ,, / 3 6%&,, DIELH 0 RXQNQ) IDFH6%SE ,,, / 3 6%&,, ZKRKDH

UFHYHSOEHOAYIURP \WHS 6 6P DIYAMQHWS GP LOVIDARY 6%  \RRSHIDMD/AP DUBMGHWIQMIY HOVRP SIQHY 6%&Y XQ@GHUBHARD  F R \WH

6P DIYHMCHN, QYHAR HY/S VR D/OPHIGG \WH 6%& $FW DOGWHUIHHDOSOWGHY 1 HZ 0 RXQEIQ) LDFHE%&* 3 / / & 6%&,*3 1H

0 RXQEQ) LDFH6%& ,,* 3 / | & 6%&,,*3 DIBLH 0 RQNQ) IDFH6%&,,, * 3 / / & 6%&,,*3 UASHRHD

$ 10)4, 1*/ +RAQV,F 10) 4, 10)<3+REQV,F 10)<3 10) 3HPID+REQIV//& 10) 3HPID 10) +%,F 10) +%
DJG10) 3IRHU,EF 10) 3IRHH  Z KK DHWDAMGD/FRSRIDIRYVIRUS 6 |HEHDOGRRP HW SXUSRHY DG DHIOMIGHGR | CFLOMBMRXUFRP SIDQFHZ W \WH
WXL HOMVR EHWHDMGDVDS , & XQEHAWHERGHE KRTEQ) HMXWY RUHTXY UHIIMG LQHXR HOVLQ SRUNRIR FRP SDQHYRUIDQ] HEDVaP MWWGATE.MN FRP SDQHY RU
RMHUIRIP VR SOV WURKIK HMMY  Z HFRQRIEDMWHHFRSRUDNRQY| RUDFFRXQICY . SXUSRVHY EXVWHFRSRUDARQY DUHQRAFRQRICDMS | RUGRRP HVY| SXUERHV/DQG
PD LORXULGFRP HWY H SHOHDVDUAKOW WHURZ GHIKIS R \WHSRWRIR FRP SOQHY DG

$ 1H 0 RXQUQ) OFHEHMAQ / / & 10) 6HYAQ  Z KIFK VELYHVD/AKHDE LOWNDAYHDI HARQ FHISIQ QYRR HOAMDQLRANRDY

1H 0 RXQEQL HY HDHERSRIIRY 10 1/& DP DMUMN RZ GHSFRQRICDM\KEMADY R RXWY Z KIFK CFTXLAY/FRP P HIADCUHICH DM SURSH WA AKRDADLH
\EMAAR \WSBIGHWGDH/KDYHBRMG\R EHVWDAG DOGLQMIBAR FRP SO Z W \RHUATXUP HOMR FROMXHR TXON\ DO DY/DUDCHABMLOME HOAMKMARUS ( ,7
ZIMOQWHP HIQQI R 6HAIRD) D R \WH&RH

: HOHDGOAQ % & |RPMGROSIRIAQ GLHAWBAQ \ROMRX/WRS 6 XSSHUP LGEBIP DINANRP SQHVELRNHGE! RS SUYDMHTMXW \GRQRY 2 XULQYHAR HOW
REMRRYHLVAR I HH.DM PXUHQACGFRP HDQG FOBMICESSUHALDNROWURKI K \WHVRXUAQ) DG RULCDINROR VHIRMN-RXUHG (BROQY DG \VHBRAMQRUFCBMICERMRYY R JURZ LG
EXMCHAMVLQGH HMYHLQBMMH/WDAR | HUDMERRYHUM DEXMG WA 2 XUGL T HHMDMSLOYHIY HWSSURTAK GYHDI HAKHGHHS VHRARUNGRZ B{GIHDQG RSHDIY
WARXUAHVR 1 HZ 0 RXQEIQ&CBMID

SHARNPUHGEOVP D LFOGHWDAMRIO LINEHD GO/ RUXQUICRHGDDY : HIQYHIMDMI QL LFDQABRINROR RUSRWRIR LQXQWDIRKHEDDY Z KIFK DHEDD/
KDVRP ELCHERN \HIRUDQG\XER ACDME GBI HHDID (QDI LACHY SRIMRY 94-FDAHXQWIIFKHEIQ/FRP ELGHKOUIRMIMIFVR \HIRUDQG\MER ACDMSG-BMAH . KDYH
UMW MP LADNRWHUMNY DRRADMG Z W VHRXUHG G-EWIG ER B CDAG G-BAE HVQ XQUWDRKHEDQLOYHAR HQVP D LGFOGHE MWARXW SRIMRQY Z KIFK JHIHIDED KHIKWDWH
UMR W , Q\RP HFDHY RAULQMWY HOVP D DOR LGFOGHHTXW LOAMN

: HSUP DU LOMWNQVHIRMPXUHGGEM 8 6 \GRQRUEDAN-G P LGEBIP DUNNRP SOQHY : HGH LGHP LG3BIP DUNAWRP SDQHVDAKRHZ L\ OO0V
EH RUHLQAMMIE] B/ G-BUADIR) DGIPRWDIRY (%7'$ R PIOROW P LARY 2 XUIRPXVIVRQGH HLYHIURZ \K EXMCHAAARDANHGHIDED H KIEVWH
IROPZ | FKOUTRAMUMARY L R RIFDOWV 1L \MWEKTEGIVHRXOUIURZ \W GUYHY LU QFKHP DINANERP LQORH DG KUK EDUHYAR FRP SHMYHHON LY UHXULQ) UYHOXHDG
WRY IUHDKIGZ Y 1G] LEGIFRVWKKRMIVOG YL WDRIHGP DEIHP HOWEP V

6P LA XV \KHLIQMHWT HOVEMRIYHR HIFKR 6%& , 6%& ,, DI56%& ,,, IVARJIHHDMPXUHINGRP HOQGFOSMICEBSUHA DARQ XQEHARHLOMWY HONFMIDZ H
XVH + RZ HHJ LMW HQVP DGHE\ 6% &, 6%& ,, DG6%& ,,, P XWEHLQ6%S HIILEGI\P DEBMGWH/

2 XUSRWRIRP D EHFRFHUDMELQDAP MMGQ®P BHUR LQGAMMHY $ VR 0 DK RAUS | LYHLQBAMY  FROFHQAMMRQY Z HHEXMQHIVHYLFHY KHDGNFOUH
\R\E DU LQAHKR HOVXQBY Z KLFK LGROGHY RAULQYHAR HOVLOQRXUNRQAVHIMUBY DQGFRQAP HVHYFHY

$VR 0 DFK RXUGHADAHAYDOHZ D/CSSUR [P DMY P LOIRQDQGRXUSRWRIR KOG DI DUYDOH D/GHMP IGHGLQIRRGI W R \WHERDGR GUHRRY
R CBSR [P DAD PIAIRQL)  SRWRIRFRP SOQHV Z 1\ DZ HIKWGDYHDIH\ LHISWR P DXUMY DAFRWRULGFRP HSURGHAQ) LOMMF QN <70 DARRWY R
DSSWK P DMD DQGDZ HIKWGEDYHIIH\ LHIE\R P DM DAFRWRUDTLQMAR HONV <70 DARRWRU, QYHIF HQW R CBSUR LP DAD 7KH<70 DA&RWY
FOBXOMRQDAXP HAKDAITLQYHIR HW LFOGQ) VHRXUHG FRODMID HG DI UHHP HW QRARQ GRQ CFRUXDCDUH SXURKDHG DAVARWRQWH TXOWAUHIG GDM DG KHIS XQADKHU
WASHRARYHP DXUMEYZ W QR SUED P HOVRUGKHY/DQGH WG DASDUDAP DXUMY 7KH< 70 DA&RIVRU, QYRR HVFDEX MR DAXP HAKDAITLQYMAR HOV LGFOAQ) HXUHG
FRODMDT HG

+H +H
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DIUH-P HOW DUHSXUAKDUHG DAFRWRQWH TXDUMUHIG CDM DG KHT XQMDNHUUASHRARYHP DMIMAY/Z W QR SIHED P HOVRUGHY/DQGH WS DASDUDAP DM <70 DAERWIG
<70 DA&RIWRU, QrHAR HOVFDBXDMRY/H FOGHWHLP STRWR H IMMY GYHIIH <70 DARRWDZE< 70 DA&RWVRU, QrHIF HONVXVHBWMAL 2 YHQLIKWQMEDNS YHIIH

5DM 621, 6HXUG2 YHQUKWICDAQI5DM 62)5 DOG( XUR, QMEDN2 IIHHG5DM (85,925  FXYHYDAIFK TXOUMNVHIGEDM 7 KHORMID LHBAR P DM
P D EHKUIKHRIGZ HUGHR WHI XMHVHDRNROR \WH621,$ 62)5 DU5( 85,925 FROMFAVE \WHIQAYLGOCFRP SDQH/IQRXUSRWRIR RURKHUI CRRY
5 HHOW HYHBSP HOW
20Q$SUo RUERIGR QUARYGFOUGDVHREGTOW)  GWIBWROR SHMKOUHSD CEGIRQ- XCH RKROHYR WFRGDVR -XCH
20Q$ SUo RXUERIGR GURRYDAKRU] HE\WHUBXUKDHR XS\ROQDGAUWRTD P LARQR RXUFRP P ROWRAN XQEHWHS FEXUKDH3WRIUP D/
QGHIQGEHBRZ  * IMQ) HIHAARWHIGRUDH \WHS FEXURKDH3URILIP DAKRU H/XVAR U-BXURDHXS \R P LARQZ RWR RXUFRP P RQWRAN
& UMFDCS FFRXQAQD ( \MP DM/
7KHSUEDDIROR | LQOGADOWEAP HONV DG UHDMG GVFRKUYLOFRQ RIP LW Z 1\ DFFRXQIY) SUCA SOV IHHIDD CFA-BAGLOWHS QWGE\BIMY * $$3 WXLV

P DQIHP HAR P DNHHWP DI/ DQG DAXP SWRQAKDATH HAAKHU-SRUMGEP RXQVR DAHVDQGACEMNY GVFRXHR FROMYHOADMN DG ICEONYDAWHEMR WH
1 LCDQADOWSAAP HOWV DG UHYHOA DGH SHOHVGAUQ) WHSHIRG/WSRIMG $ FXDOUKOVFRXGSP DMIDD GLIHUIURP \WRHHXP DAV :  HKDYHLGHQNLHGWHI RGBZ Q) WPV
DVFUMFDOCFARXQIY SRIAHY

YUDMVR $ FFRXQIY

: HFRQRICDMRXUZ KR® RZ GHGAHWIGLQALNEMADIRY 10 ) +REQIV 10 ) 6HMAQ 6%& , 6%&, * 3 6%& ,, 6%&,, * 3 6%&,,, 6%&,,, * 3
10) 4, 10)<310) 3HPIIR10) +%00G10 ) 3IRHUDGGRUP DMWY RZ GHGFRORIEDAG\KEMADY 10 1/ & : HOHOQLQMAY HONVRP SIQ |RTBZ LY
CFARXQIY DQG BRI JXEDGFHD/GAAUEHGIO$ FRRXQIY) 6\IQEGV&RAIIFDNRQ7RIF ) IGDGADBHMARZ |, QMR HOMRPSDQHY  $6&

9DODNRQ DQG/ HYHIQI R 3RINRIR, QYHWMY HOWV
$ VODWP H/FRQUIMMUZ \K* $ $ 3 DG \WH $ PAVZ HFRIGAND YDODNRQR RXUDMAN Z KLIFK LP SORWVRXUCHADAHAYDOH

: HYDDHRXUDWHVRQD TXOW® EDMY RUP RUIHIBTXHO® Ul WTXBGXQEHMH  $ FW, QDOFDHY RUBRDGR GAUHRRLYLY XGNP DAMD DQGVRBD URSRME®IRU
GHAMP 1QQ) WHI DUYDDHR RAUSRINRIR LOYHAR HOVRQD TXOUM® EDUVIQJIRRGI IW L(FOGQ) LMY HOMKDALHRSYXETED WIGHS WRHZ KRHP DNVBURH/ DRV
WDAO DOCEGIDIGI) REHMXDIR)Z KHHRXUSRINRIR LOYHWF HIVUHTXLHDI DUYDXHGHAP LODNRY 6HRXUN \NDQUCRNRQY DUHCFFRXQAG RURQ DWICH@MEDLY 2 XU
TXOWE® YOODIRQSURFHEU DHVHVRWN LOP RMGHARICEHEZ

, QR HQVI RUZ KIFK P DUNHADRBNRQ/ DHUHDAO DYRMEGIRQBQH FKBRIHDUH YDOHE DAKK P DUNHANXRBNRQY EDVHE RQWHFBM Q) SURHIQAFDMS | URP
LQEF-SHGHNBUAQ) VHYAV

, QYR HOWI RUZ KIFK LQAFDRYH SURHY DHRAMCHS T URP YOUIRXY SUA Q) VHYLRHY DG RUBIRNHY RUGDBLY DUH YDOHG WURXI K DP XAV\VIRS YDOONRQ SURRHW
DVGARUE-GEHRZ \R GAMP LCHZ KHKHAHTXARM YV RRBICHS LY WHSHHBIYHR | DUYDOHIQCAFREFHZ W * $$ 3

D YRQG TXRMY DUHREBGHG WURKI K LQG-SHIGHYBUAQ) \HYEHY , QMIDOAYLHY VOHSHIRP HGE WHLQHXR HVBUR RMRDOR WH, Q- HW
$ GVHR HOXUWWDAKH TXRMREBQHG LY U-SUAMIBIYHR | UYDOHLQOFFREIFHZ WW* $$3 DOG UL \R WHTXRMLYXVHG |, | \WH, QR HW
$ GIVHULY XTEGIVR K | LAHQ® YDIEDMKHTXARMV LQMCDI DG \WHLQMHWY HOV SOUYDOHRULWI DUYDOMHH FHHG/ARHP DALIDDN WUAKRES
WHLQYHKR HOAY YOOXHG MP LOW® \RWRHDAHVZ WY QRUDEO DOOEGITXRMW WH  EHBZ DG

E ) RULQYHXR HQVRKMHAKDQERBY Z HERN DARHQ® B-UR DRM/UDE0 DIOEGIDGSURP WHIRTBZ Q) SURHBUWY

L , QYRR HOWI RUZ KIFK \ R RUP RH TXRMY DHUWHAHYHG T URP DSUA Q) VHYLIFHDUH YDOHEXMQ) WHP HDQR WHP HDQR WHBEGDIGDNR
\WHTRM/RACHS : HZ LOHYDOOM\WWHUDRIEGHWVR \WHTXRM DGU WHTXRMLY GAMP LCHGWW CRAEHUWHSUIRHORYHR 1DUYDOH
ZHZ LOX\WHRHRUP RHR WHP HERARBI LHY RAICHSEHBZ. \R GAMP LCHI DUYDOH
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I , QYR HOWI RUZ KLFK RHTXRMLY UFHYHS | URP DSUFLQY VHYLFHDUH YDIEDAGLQMODD 7 KHLQHXR HMBUR HMRDYR \WH, QMHXR HOW
$ GMVAUDQDD] HWHP DNHADRM/RABIGHGXCQ) DQDUD R YOODIROP HKRG/ [ XWMHUGHAUEHGEHBZ \R YDICDMWHI DUYDOH , | \WH

, QMM H/% GMVHULY XQEGIR VK | LFHO® YDIEDMWH TXRMLQMEDI DOGLL \WHLQMHWY HOA SOUYDOHRUWI DUYDOHH FHHBAKH
P DALDIDNY WUAKRTS \RHLQMHWY HOAY YOOHG VP LOW® \RWRHDKHNVZ W R UDEO DOOEGITRM WH  BHRZ

, QMY HQVI RUZ KIFK TXRBINRQY DUHCRAB-DA® DYDOEGIWURKIK H FKOQHY SUAQ) VHYLIFHY ELR\HY RUGHDBLY DUH YDOHGWURKIK DP XGM\NS YOODARQ
SIRHW

D ( DFK SRWRIR FRP S0 RULQYHWY HAVLQANIED YDOHGE, WHLQYHWY HABUR HMRIDYR WH, QrHAR H/B GVHUUASROUEG! ROKHFUEW
P RQWRUCQ)
3UHIP DY YDODNRQFRFOMRQ/Z LOKHREHERAXP HMS DG QVPXWHG Z LW RANHIRUP DERIHP HOW
,| DQLOMWT HWDEWIQR  DERYHI RUI RUFRQHPARYHTXOWMY DQGLL \WHLQYHXR HV SDUYDOHRUWI DUYDOHH FHHB/\WHP DMIDDN \MUAKRTS

\KHQ DABDXRIFHHIFK | VADO, HOU \WH YDODMRQ! RUHIK SRWRIR LOYHMY HIWRUZ KUK Z HGR QRAKDYHDWHDA® DYD.OEGIP DNHADRBINRDZ LOEH
WY HGE DOLQE-SHIGHADODMR)I WP HYDIHGE RUBRIGR GURARY DG

G : KHQGHP HEDSSURSUDME! RXUP DI HP HOAMDQLQE-SHIGHOAYDODNRI P P D EHHYDIHG\RUYLHZ DOG YOOHLQYMWY HOW R DSRMRIR
FRP SO Z WRAWIQ SUHIP LGDY YOODARQEHQ) SHIRWP HEE! WH, QrHAR H/S GV 7 KHLQYHXR HWBUR HMRDYR \WH, QMHXR HY/S GV
ZIQUME. DG YDIEDMWH YOOHSURYGHS

) RULQMWE HWIQUAYRYLQ) FUAWIAOMA/DOGCHD H3GIY. FRP P W HONV \WHFRWEDUYR WHI XQGHG QYRR HONSXURKDHGLYR IVANG D) FRAVCHEDAN

UFHYHEIRUIQ  XQXQEHE SRURQRQWH\RBCEDDIFHARP P WG 7 KHI DLUYDOH LY DOR DEWMAG | RAWH SUFH CESUHADNRQ RUGHSUHADIRO ROWHXQ XQEHG SRMRQ $ VDURKAV
WHSXURDHR DFRP P L\ HYNRWFRP SBIMD 1XQE-GP D UAXOWQDGH DAYHI DUYDOHXQMIMWA FOEBG DG XQG-G

7 KH YDOHY/ DAL GHE\R LOYHW HWDUHEDVHG XSRQDYDDEGBHLQ RUP DIRQ DGR GRACHHADLD UBUHHIAP RXQNVZ KIEK P LIKWXENP DMD EHUOD H5 MGRHWKK
[P RXQNG-BHIGRQI XMUHFLLRXP \WIGRHY DG FOQRAEH UDRIED GHALP LGHG XQIDKHLQAIGOTERNRYY DUHOTXLADAG - XHVR WHIQHHUXGFHWSIQIV R GHAMP LQQ) \WH

IDUYOOHR LMW HOVWDAER QRAKDYHDUDE® DYDIDEGIP CUNHADOH WHI DUYDOHR RAULQMIF HOVP D 1 OFXYDMIURP SHIRGR SHIRG DG WHI ORMDNRQ/FRXGS EH
P DAIDD

* $$ 3 1 RUYDOXHP HDXUHP HQAIXAFHFDWML L/ WHLCBXWXVHG LOP HDWUQ) | DUYDOHIQRWUHEYHY DVIRBZ V

/ HHD2 4 XRMGSUFH/ XQDEIWMG DUHDYDOEGLQCRRYHP DUNANI RUGHFDCL QMR HOWDQG Z HKDYHWWHCELOU R CFFHWAKAK TXRMVD/R \WHU-SRWY) GDM
7KHWSHR LYW HWZ KLFK Z RXGBIJHHIDD EHIGFOGHGLQ/ HHD LQROGHDRRYHH FKOQIH WDGHG HIDXUWNY \FHRXUMEY DG H FKOQIH WDGHG GHIYDIYHY $ VUHTXUBHGE
$ FFRXQIY 6\BUEG/&RAIIFDIRQ7RIE ) DIUIDOHO HOWUP HONDQG WFIRKUY  $6& ZH \R\WHH \WAKDAZ HKRTE VKK LOYM HOV GR QRATGYWAKH
TXRMG SUFHI RAMHAHLOYHAR HONV HYHDLOIWDARQYZ KHHZ HKRTES D@L H SRMRQ DG DVIBI FRXGS UDRIED LP SORARH TXRMG SUFH
/ HHD,2 3UAQY LCEXWDUHREVLYCEG RAKHLQMI HOV HWWHUGUWA® RUQALHA® D/R \WHUERWY @M EXVIHERMH\DP HDAKRHXHGLY/ HHD / HHD),
LCBXWLGFOGHWHI RTBZ LQJ
T 4 XRAMGSUFHYI ROMP LOUDAHNVRUCCELONAVIQCRARYHP DNV
T 4 XRAMGSUFHYI RUGHIINFDORMP LOUDKHVRUCCELONYIQGRQ CRAYHP DN H CP SBVIGFOGHFRSRIDMOGP XQHASICERYGY Z KIFK WIGHLQ UNXHO®
1 3UAQ P RAHYZ KRHLOSXWOUHREVHYTESG ROKEWDQUDD WHIXMP R WHDMNRUICEMON H P SBVLGFOGHP RIRYHKH FRQALUGHIYDRHY LFOGQ)
IRHIQH FKOQHIRZ DEFROMAN DG
$  3UAQ P RAHYZ KRHLOSXWIHGHIYHG SUGASID |URP RUFRWRERIDAMGE. REVHLYTE®!P DNHADDWUIRKI K FRUMIMRQRURKHUP HIQ/I RAKEWEQMM \WHI XD
WP R \KHDAHARJICELON
/ HHD,,2 3UAQ) LOSXWIUHXGREVHYTEBH RONHLOYHWY HOADQGLFOGHVANDNRQYZ KHIHWKHUHLY OB L DO P DNHAZARAW | RAKHLQYHAR HV

7 KHLOSXWXVHGWR P HDXUHI UYDOHP D | DEQR Gl HHABYHY , QDEIQKBCFHYZ KHOWHLGEXWI DAY MMOQG! HHMMBYHYR \WHKIHDFK  WHBYHY WMOQZ KIFK
\WHI CLUYDOHP HDXUHP HOAFDAD RU HGLYEDHG ROWHEZ HMBYHOR  LOSXVARDAM\LI QU LFDQAR \WHI DLUYDOHP HDKUHP HOAQIWHIMMA $ VAXFK D/ HYHD),, | UYDOH
P HDXUP HWP D, LFOGH
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LCEXW\KDAZUH ERK REVH.YCE®I DG XCQREVHLYLE®! * DL.QV DG BWHYI RIVKAK DAHVADMIRY H3Z MOQWH/ HYHD,, \BEBIEHBZ P D LFOGHAKOQ HYLOI DUYDOHWWDADA
DMIEXBEGIVR ERK REV-LYCEGILCSXW DG XREVHLY CEBILCEXW

7 KHLOSXWIQRWHGHMP LQDIROR | UYDOHUHTXUHI QU LFDQAMGI P HWRUHMP DIRQE. P DI HP HWIGG FROUIGHIDIROR | CRRWASHALLE R HIFK LOYHWR HOAS
UMHZ R WHI QUYDOHKIHDUA FOWI LEDARQYLY FROGAAMGRODTXOWM® EDLY &KOYH/IQWHREHYTELMNV R YOODNRLGEXWP D UAXOOWHWIQIHUR FHWEIQ
LR HONZ LKLOWKHI DUYDOHKIHDFK 1URP SHIRG\R SHIRG

6HH,\WP 2 ) LCDQALDOS\BAMP HONVDQG6XSSBP HMY * DI 1RM ) DIUIDOHIOWLYA XOWM® 5 HRWRQ) RP 4 | RUDGAMRIDOQ RIP DIRQRQI DUYDOH
KIHDAQ DVR 0 DK

: HIHH.DED XVHWHIRTBZ LG | UIIP HZ RINZ KHQGHMIP LQQ) WHI DUYDOHR LQYHWY HONVZ KHHWHHDUHOM! L DO P DNHAATRRYY RURBVHLYCEGISUAQY) LCEXW
: HWSLFDD GHMP LGHWHI DUYDOHR RAUSHIRIP LQI GEWQYHAR HOVXM Q) DOLGFRP HIBSURTFK $ GAMRIDCFROIGHDIROLY ILYHIXMQ) DP DNANEDHECSSURTFK. DY
Z HOD/UHZ L) WHRYHDOXQGH®LQ) SRWRIR FRP S VSHURUP DFHDQG DARADMS | LCDQRDOUMY 7 KHI RTBZ 1Q) RAGIGHY DEAWR DOGH Y ROWHDSSURTRH/
FROIGIG

&RP SDQ 3HJRP DGFH ) LODGADCE HYHZ. DQGS$ QOOMY  3URMR LYW HWDYSDWR RAUGHGDI HFHSUIRAHN Z HHYDODMWHRYHDESHIRP DOFH DG LOGADD
VBELOWV R \WHSRWNRIRFRP SO0 3RWMIQYHAR HQAZ HODO] HHIFK SRWRIR FRP SDQ VAXUHARSHIDY SHURUP DRHDQG UHBYDQWLCDGFLDONHIGY YHYXVSUR A HOUDQG
EXGIHMGUAKOV LFOAQ) EXVWIRAIP DAGWR | CRRLYDH HAY IWUYHH DG HUQQIVEH RHIQMMXW H/ G-BUHADIR) DOGLP RWDIRY (%7 $  JURZW PDJIQ
WHIG/ @G SRIMRY FRYHIDQWRP SIDCFH DG FKDQI VR WFDSABDWKAMUH © HOOR DMWP SAVRIGHOM DOGVEVHRXHQ® WEFNDQ GHYHESP HWDAKHSRWRIR
FRP S0 Z WMQIWPXWRP HURUYHIERUEDHRUZ MQWHLQBMY RAWHP CFUR-FRQRP LF HYURGP HOMIHCHIDED \WWDAP D DGMUDQ P DMUDCHBP HOWR RURIWILED
LR HQARHY 7 KLY DDOMYIAGHA L VR HIFK SRWRIR FRP S HOYHIHWHNGRZ BEIHIOQHE! WP RAURIWLDOGHADIHFHSRAHN DAP HOMGE \KY
WEVHDXHP RARUQY \RFRQIMXOED UH LGHRXURX@RN | RUHIFK R RAUSRMRIR FRP SDQHYDQG XA DMD |RP \WHYDODMRQR RXULQYHR HONQHIFK SRUNRIR FRP ST
© KHDQH \MODCHYHAKAK DvDSXUKDHWIQLRAIRD SXETF RN HUQ) ROVEHTXHIWOBIRFFXY Z HZ L@FRMGHAMHSUAQ) LQRFDAGE. \WHH \WMIDOHYHIAR FRURERDMWH
SUYDMYDDDMRY

) RUGEWQYHAR HQNV ZHP D HP S(R \WHO DINAWDHES SSIRFK. DVGAFUEHGEHBZ \R DAFWARHVRBCHIMSUVHYDOHR WHSRMRIRFRP SO). LOREHMR
HYDODMWWHHMSUMH YDOHFRYH DI HR RXUGHEWCMHXR HOW) RUHTXWY LOYRAR HONVRULQFDHY/Z KHIHWWHO DINADHES SSURDFK LP STHYD@AN R HIM.SUNH YDOHFRYHIIH
I ROWHG-EANQMIR HOAVZ HP D DEAWRID HP SR DAVFRXQMSFDK | BZ DEDOMYEDHERQWHI UHFDK | BZ VR WHSRMRIR FRP SO0 VR DAHNARHVRBCHIMSUNH YOOH
$ 1 WUHQMSUNH YOOHFRYHII HLY GHP ROMDAG RURXUGHEWQYHIR HOMWURKI K \WHP HKRGV CERYH \WH, GFRP HY/DHS$ SSURFK DVGRAUB-GEHBZ. PD EHHP SR H\R
HXP DMWHI DUYDOHR \WHLOYHWE HOV

0 DINVWDHES SSIROFK © HP D' AP DMWHVRBCHOMSUVHYDOHR HIFK SRWRIRFRP SIQL B X LY (% 7" $ RUUHYHOHP XAISBVR SXEIFD WIGHS
FRP SDUIEGIFRP SOQHYDQGARP SOUTEGIMIQIRNRY : HFRQUGHIQ® HIRXVI CRRLYZ KHQVHBRIY \WHICSSURSUDMARP SDQHYZ KRHWDGQ) P XAISGBV DUHXVHG\R YOOHRXU
SRMRIRFRP SOQHY 7 KHHI CRRWLGFOGH BMDHGRAP MGWR WHWSHR RUIDQ] DARY MP LOUM \WR\KHEXMQHNEHQ) YOOHS DQG UHBYDQAIM | DRRY D/Z HIDA H
SUR \BELOW DQGJIURZ W H SHRBARYY : HP D 050 DQDYHIIHR YDURXYUHBYDQAFRP SDIEGIFRP SIQ ( %7" $ RUUHYHDHP XAISBVAR WHSRWRIR FRP S VM HYH
PRON /70 (%7 $ RUSYHOM RUSIRUARG( % 7' $ RUUYHHR FOBXOMWHHOMSIMHYDOHR WHSRMRIRFRP SOQ 6LIQU LFDQAGRUDAVRUGHUDH/LQWH
(%7 $ RUBYHIHP XGIEBYZ LUK DOLGFU-DHRUGFUDHIQHIMSUMYOOH Z KIFK P D UAKOVQDQLGFUDHRUGHFUDHLQWHI DUYDOHHAP DMR \WHLQYHWR HOV

, QFRP HYDWHG$ SSURCFK © HOORP D' XVHDAVFRXQMGFDK | GZ. DDOMVAR HAP DAMKHI DIUYDOHR WHLQYHWR HOABURWRAGFDK | GZ VU BUHIARHUHDYDQN
\HRXUMYV FRQAEFMDCLQAM M HHDQG SUWGALSDCED P HVSOM\KHDAXP SNRQR! | XASUGASIOHFRYHY DARHIQMIF HIWH SHRMGP DIMUM GOM 7 KRHFDK | GZ VDK
GVARXQME DADUDMHWEEDAKHG X\ Q) DFRP BIQDINRQR D\ IHTS FDDEUMRQCSSURTFK DG DARP SOUIEGHQYHAR HUATSSURIFK. 7 KH\ LHTS FDIEUDMRQCESURTFK LGFR SRUDMY/
FKOQHVLQWWH UV D/P FDXUGE: UHBYDQMBNAYY R \WHSRWWRIR FRP SIQ. DVFRP STUHG\R FKDQIHYLQWKH\ LHTE DARALDMS Z LW FRP SOULEGIFUHEVITXOIDW P DUV
QAR EHEHQWHEOMR RUILCDNRQ DG WH YDODMREM 7 KHFRP SOUEGILQMHXY HUATSSURDFK XM H/DQDYH.DIH\ LHIS R P DMUMY R DVHBRAGVHAR KLIK TXODW
ATXGLOYHAY HOMR GAMIP LGHDFRP SDUIEGILOYHIT HIWEVFRXQADM 6LIQU LFDQARBDAYRIGHFUDHYLOWHGMWRXQADMZ RXGS UK DGHRU-DHRULGFUDHIQWHI U
YDOHP HDXUP HQV

6HH,\WP 2 ) LCDQFLDOB\BAMP HONVDQG6XSSBPHMY ' DI? 1RM ) DIUIDOHIOWLYA XOUWM® 5HSRWRQ) RP 4 | RUDGAMRIOLQ RIP DARQRQXGREVHLYTE®
LCEXWXVHGLOWWHI LUYDOHP HDKUP HOWR RXU HYHD),, LR HOVDVR 0 DK
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10) & 6HIRY ROQ3WRIUP ,,, / / &

10)& 6HIRY ROQ3WIWP ,,,/ /& 6/3,,, ZD/IRPHSDVD' HIY WHIP MWGACE@OY FRP SO DOGFRP P HFHGRSHIDMRQVRQS SUO 6/3,, IV
WUKPMUHG DV DSULYDM NRQAYHOMUHLOYHAR HOWXQGEHE HOXVDQGEN. . QIKWQERPH,, // & 36N. QJIKW,  DOGRSHDM/XQEHIDP MGATEMN FRP SIQ DIUHP HOAMKH
6/3,,, $JUHP HW 7KHSXERHR WHNRQAWHOXUHLAR LOMMBUIP DUO IQVHIRNMN-PUHGEDOV/IMKHGE SRWRIR FRP SIQHYZ MMQRXUFR MM YHWADY 7 KHH
LOYHAY HONDHWSLFDID ELRIGD Wk QAFDAG LIMHD GO0/ $ @LOMMY HOANEHAMRQYP XWEHXQDQP RO CESURYHGE \WHERDGR P DQIHWR 6/ 3 ,,, Z KIFK KDVHIXOD
UBUAHQBARQI URP XVOQG6EN. . QIKW, 6/ 3 ,,, LI KOGDILYH\ HIULQMHWR HOASHIRG DG Z LOFRQMMHLOH IMMIHXQMS XIXWY 2 Q% XIXWV WH
LOMHNE HUABHIRGZ DvH \MIG-GXQICS XIXWW 7 KHLQMIR HYBHIRGP D EHH \WIGHG1 RUXS VR RGHDGAMWRI0, HIVEMAAMR AHYBIQ FRQEURYY

6/ 3 ,,, LVAOBAND] H3Z LW HINXWY FRQUBXMRQYZ KUK DUHFDIBGI URP WP HP EHY RQDSUR UDBEDLY EDHE ROWHUHTXW FRP P LW HONV D/MBQLRNRQY DA
FRP SBIMG $Q GHAMRQR 6/ 3 ,,, VR FDDERZ QRQFIBMICFRP P W HQMUATXLUAVDSSURYDOE, WHERDGR POCIHYR 6/ 3 ,,, $VR 0 OWK ZHOQG6N . QIKW,
KDYHFRP P LW D06 FRQUEXMG P LARQDG P LARQ WASHAYHD R HIXWVRG/ 3 ,,, 2 XU HONQ6/ 3 ,,, LVAVFBRHERORXUSERORICDAMG6FKHXBIR
, QMY HONVDYR 0 DK DG HHPEHU

2Q0 D 6/ 3,,, HOMIGLORIWUYRVGQ) FHAWCAON Z W&IMEDN 1 $ $ VR \KHIP HIEP HOARQS XIXW WHP DXUMW CDMR 6/ 3 ,,, VUHYRYQ)
FUGWIRA@ON Z D/H WEHGI RP - DOy VRS XIXWY DOG\WHUHQYHAR HYSHIRGZ D/H WXE-GI R -X® RS XIXW

2 QS XIXW 6/ 3 ,,, HOMIHGLQR DQLP HIZP HOAR DEGD\KER ADMBIE 2 &OW%GLEHY  \RWHH MM
GLEU&OVS GEEHY  $ VR WHIDP HIP HOWRQS XIXW 6/ 3,,, VUYROLQ) FUAWIROWKOGDP [f P XP ERWRZ L) FOSCAWR P IGARQR Z KIFK
P LAIRQR WHI CFLOW CP RXQAVDAMIEXAG\R & DS BLEHY DTG P LAIRQR \KHI CFLOW CP RXQAY DAMEXARGAR & DW/% GLREHY 3URMRWHIDP HIP HOWRQS XIXW

6/ 3,,, VUYRYIQ FUAWIAOWV KOGDP [f P XP ERWRZ L) FCECAWR P LAIRQ Z 1\ \KHI X@IP RQADMIEXSEGIVR RHFDWR GREHY $ VR WHIP HIZP HVYWRQ

$ XIXWV GAUQY WHUHOQMWE HYSHIRG &@N$ DGYDRHVE-DUQMMAMDADUIDMR WHEHXUHG2 YHOUKVW LOGAQ) 5DM  62)5 SOV DOGOWWH
QMR HYSHIRGEMN/$ DGYDIFHVZ LOEFDUQMIAMDADUDMR 62) 5 SOV * XU WHUHQMR HYSHIRG & @W% DEYDRE-DUQMHMDADWDAMR 62) 5 SOV

DG DNMAHUHQMIR HBHURG & @W/% DEYDIFHYZ LOEHDUQMMWDADIDMR 62) 5 SOV $ VR \WHLP HIZP HOWRQ- X0 AU WHUHQMHE HW
SHIRG \WHFUEWIAON ERHLQMIMDADIDMR WHE2) 5 SOV DG DNMAHUHQMIR HVSHIRG VR HLQMIXMDADWDMR 62) 5 SOV

$VR 0 DK DG HHPEHU 6/ 3 ,,, KOG\RBCLQYHAR HOVZ W DQDIJ W DMI DUYDOHR CBSUR LP DAMD P LAIRQDQG P LORQ
UASHRARYHD DOGGHRARMEREQ) XQG-UWFHAWDAMN R P LARQDG P LARQ WASHAYHD $ GAUMRDIM DVR 0 DFK DG HHPEU 6/ 3
.., KIGXQXQ@EGFRP P W HOVMIQWHIRP R GHDHSAIYVR  PIARQDYG  PLARY UASHAMHD

* XU \WHI LYKATXDUMUR 6/ 3 ,,, SOFHGIWILIMIHDSRUMRVIQ&ROM + HINGROMRY/ ,(F  &RQH  RQGRQ CFFUCOWEMY $ VR 0 DK 6/ 3
+» VIIWMHQSRIMRYVIQERQM. KIGWRBDXGHIGHGIGRRPHR P LAIRY | RUWHWUHHP RQMVKHQHIGHG

9HBZ WVDWPPDY R 6/ 3,,, VSRWRIRD/R 0 DK DG HAPBEU

RMY/LQP LARY 0DBK '"HFHPEHU
) LWWANHRLQYHAR HQV

© HIKWG DYH DI HLQMAMWDMRQ! LIAMDHOLQYHAR HOW

1 XP BHUR SRWRIRFARP SIQHVIQ6/ 3 ,,,

/ DJHKSRINRIR FRP SO LQYHXR HQW

7RICR | LYH@UHNSRWRIRFRP SIQ LOYHWR HON

5 H ®RWSUGASDOTP RXQARUSOUYDOHR LOYHIR HOV
&RP SXAAG D/AKHDDQLOMIAWDMIQH | FWRQIFFXLQ) LOYHAR HOVAYIGGE WHREDSUGR.SDOIP RXQIR LOYHXR HOW
6HH,WP 2 ) LCDCADOA\BAMP HQVDQG6XSSBP HQBY ' DI 1RM QMU HOVIQWIVA XOW® 5HERVWRQ) RP 4 IRUDONY R \WHLQAYIGOOQMXM HONVIQ

6/ 3,,, VSRINRIRDVR 0 DUFK 05 HAHPEHU DQGOEAWRIDAQ RIP DARQRQAHIIQVKP P U HG | L(DGRDOQRP DARQIRUG/ 3 ,,, DVR 0 DK 0%
CHHPEU DOG | ROWHWUHP RQMVHIGHG0 DK DQGO DK
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10) & 6HIRY ROQ3WRIUP ,9// &

10)& 6HIRY ROIQ3WIUP ,9// & 6/3,9 ZD/IRPH3D/D' HIY OHAP MGAEOYFRP SIQ RQ$ SUO DOGFRP P HAHGRSHIDARQ/RQO D
6/ 3,9 LVARKAMUHG DD SUYDMVRQAHMHLOMHWY HOVXQGEHE HXVDGEN . QIKWERPHEGKD // & 6N, QUKVS GKD  DOGRSHDM/XQGHMH) LWNS P HGHG00G
5 PG/ 1P LWMG/ [CEMV&RP SDQ $ JUHP HVWR 10 ) & 6HIRY RIQ3URIUP ,9 / / & CDAGO D WH 6/ 3,9 $IJUHP HQV 8 SRQWHHIHAYHHWR \WH6/ 3,9

$ JUHP HQMKHP HP EHYFRQUBANGWHUUASHRIYHP HP BHYKLS LOMMMAVIQL 0 ) & 6HIRY ROQ3WRIWP ,// & 6/3, DQUG10)& 6HIRY ROQ3WRIUP ,,// & 6/3
R6/ 3,9 ,PPHIDMD | RIBZ LQ) \WHFRQUBMROR WHUP HP EHIKLS LQMIMN 6/ 3, DJG6/ 3 ,, BHFIP HZ KR® RZ GG\KEMADUH/R 6/ 3,9 7KHSXERHR \KHNRQN

YHOMHLVAR LOYHNBUP DU LOVHIRN-AXUHGEOVIMKHGE. SRINRIR FRP SOQHVZ KQRXUFRUMLGEMY  YHWWFDY 7 KRHLQAWE HONVDUHUWSLFDD EURDGD K QAFDAGI LIV

QG $ QO HEFAMRY/P XWEHXDQP RAO CSSRYHGE WHERIGR P OIHYR 6/ 3,9 Z KIFK KDVHIXOOUWSUAHQBANRI URP XVDQGEN. . QIKVE GD 6/ 3,9

LI KOG DILYH\ HOULQYHWY HOABHIRG DG Z LOFRQMMHLOH IMMFHXQID XO 2Q-X0 WHLQMHWR HOMBHIRGZ DVH WE-GXQID XO 7KH
LOMHNR HOABHURGP D EHH MGG RUXS \R RHDEAMRI0, HONKEMAAR FHIBQFROGURY/
6/ 3,9 LVFDBEMIT] HEZ LK HNXAW FRQUBXAMRQYZ KLFK Z HIHWDOW HUMHG DG FRQMEXMG RP WP HP EHY $ VR 0 UK ZHDQG6N . QIKVE GKDKDYH

DOV HUHG DOG FRQMEXAG P LARQDGG P LARY UASHAYHD R \WHUP HP EHIKLS LOMIAVIO6/ 3, DOG6/ 3, \R6/ 3,9 2 XULQYMWY HOANQG/ 3,9 LVAVFRHG
RORXUS RQRIEDAMGEFKHBIR , QMM HOVDVR 0 DUFK DG HHPEU

2Q0D 6/ 3,9 HOMMGIQRD P LARQUAYRYLQ) FUHAWCAMNY Z W HIY) DJRYON 1 DARIDSS WRADIRY $ VR \WWHLP HIBP HOARQ-XO
\WHP DMIW Q@WMR 6/ 3,9 VUYRIIQ FUEWIRON Z DvH \WIGHSI P 0 DK R-XO

2Q-X0 6/ 3,9 HOMHGLQR DQIP HIEP HYWR DEG DVVERADMOLE 3 &MNV%OEEHY  \RWHH M) GLEH 28OWS GG  $ VR \WHIP HIZP HOV
RO-XO 6/ 3,9 VUYROLQY FUHEWDAMV KD/DP [ LP XP ERWRZ LQJ FLSCAW R PLARY R Z KK P LAIRQR WHI CFLOW CP RXQAY DAMEXAG\R & DN/$
GLEYDEG P LAIRQR \KHI CFLOMW CP RXQAY DREXMER & DN % BEHY 3URNRWWHIP HIP HOARQ- XD 6/ 3,9 VUYROLQ FUHIWCAQN KDGDP [ IP XP
ERURZ 1) FOSCAWR P LEIRQ Z WK \KHI XQLP RQADMIEXIEG\R RHFDWR GLEHYS$ VR WHIP HIEP HWWRQ-XO &OWS$ DEYDIFHVE-DUQMMADADUDMR
62)5 SOV DG &.OW Y% DGEYDFHVEFHIUQMIMDADUDMR 62) 5 SOV YRR HHPEHU \R-XO \WHI CAOW ERHIQMMWDDDMR 62) 5 SOV

$VR 0 DWK DG HHPBEU 6/ 3,9 KDGVREOLQYMHWY HONVZ LW DQDIJ U DMI DUYDOHR C5SUR LP DMD P LGAIRQDGG P LERY
UASHRIYHD DOGG-EVWRAMBRAQ) XQEHIWFSHEAWIAOW R P LARQDGG P IARQ WAS-AYHD $VR 0 DK DG HHPBEU RHR 6/3,9%
LOMHAY HOVZ HHRQQRQ CARXOD$ GAWRID DVR 0 DK DG HHPBEU 6/ 3,9 KIGXQXQEHEARP P W HOVIQWHIRP R GHD HGGIZVR  PILARY
DG PLARY WASAHD

* XU \WHI LYKATXDUMUR 6/ 3,9 SOFHGIWILMEHDSRIMRVIQ&RYH RQGRQ CFRUCOWEMY $ VR 0 DK 6/ 3,9 VILLWIHY SRUMR/IO&ROM
KIG\RBOQHUQGIGRPHR P LARY | RAWHWUHP ROMAKHOHIG-G

%HBZ LVDVXP PO R 6/ 3,9 VARQRIEDAGSRWRIRD/R 0 DFK DG HHPEU
RMWYLOQP LARY 0 DK " P EHU
) LWOANDHRLOQYHAR HQWV

© HIKWG DYH DI HLQMMAMWDMRQ! LIAMDHDLQYHAR HOW
1XPEHR SRMRIRFRP SIQHVIQ6/ 3,9

/ DIHKERINRIR FRP SO LQYHXR HQW

7RER |LYH@UHNERWRIRFRP S LOYHWY HOV

5 HGRNVSUGASOOTP RQARUSCUYDOHR LQYHXR HQV
&RP SXAAGD/AKHDDQLOMIWDMIQH | FWRQIFFXLQ) LQYHAR HOVAYIGGE WHREDSUGR.SDOIP RXQIR LOYHXR HOW
6HH,\WP 2 ) L(CDGADCB\BMP HQVDQGEXSSEP HOBY ' DIF 1RM , QW HOVIQWLYA XDUM® 5 HERVRD) RP 4 IRUDOMMY R \WHIGAYIGOOQ/MAR HOVLQ

6/ 3,9 VARQRICDMESRWRIRDVR 0 DK 0 HHPEHU DQG 0EAWRIIOQ RIP DARQRQAHIIIQ\KP P OU HGI LCDGADOQ RP DARQIRUG/ 3,9 D/R
0 DK oG HPEU DQG | RAKHWUHP RQMVHIGG0 DK DQG0 DK
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1H 0 RXQELQ1 HY HDH&RSRIDIRD

10 1/ & ZD/IRP HS\ROFTXUHFRP P HIADOUHDOHABIM SURSHWWAWDATUHVKEMPAR. WSBIGHVGDAY 10 1/ & VIQMIF HOVOHAWRHERQRXUSRORIDM
BRKH®IR , QYRR HQVDVR 0 DK

2Q0 DK DQDH ADMR \WH, QYRR HY/S GIVHUSXUKDHGAWA® IURP 10 1/ & \KDWR 10 1/ &IVARP P ROWHFN DADSUFHR SHJ
\KDUH Z KK UHBUHMG\WHQHADIHAYDOHSHMKDHR 10 1/ & DAKHEMR SXUADH | RUDQDII W DMSXUAKDHSUFHR C5SUR P DMD PLARY ,P P HADMD
WHIDWMJIL0 1/ & UHEHP HG \KDUWR IWFRP P RQWRRNKHESE 10 ) & LOH FKOQIHIRUDSURP IMRY QRMZ 1W DSUGASTCIP RXQIR P LAIRQOQGD
QMMM Z KIFK Z DYBEOGE 10 1/ & W10 ) & RQ0 DWK ( 1IHALYH-XO 10 1/ & SXUKDHS \KDUWVR 10 1/ & VARP P ROWRENIURP [Q
DILIDMR WH, QrHAR HS GVAUDABP DQQ) RWLBCFRMWDSUFHR SHMKDH | RUDQDIJWIDMSXUKDHSUFHR CBSUR IPDMD P LGIRY , P P HADAD \WHIDM
10 1/ & \RGB\WH \KOUVR IWFRP P ROWIFFNVR L 0 ) & DABP 0QQ) RIWIDOFRWWDSUFHR SHMDH | RUDQDIJUHI DMSXUKDHSUWFHR CBSUR LP DAD
P LR

YHBZ LVRHIMQXP P DU HSSURSHW L.QRP DIRQIRUL0 1/ & DVR 0 DK
/HDVH 7TRWDO )DLADOXH DV RI

3RUWIROLR &RPSDQ\ 7THQDQW ([SLUDWLRQ 'DWHRFDWLRQ 6TXBUHHW 0DBK
LOWRADB/ LQP LR

10 1/ +RBQIV/3 10 *3
+ROR/ 1 & 9DURXV 9DURXV 9DURXV 9DURXV

10 <, /& <RQ , QRDIRY ,&F /02

& RO HG DI UHP HOVRUUHSXUAKDVHI LODGAQIV

;. HIRTRZ WHIXIEDFHLOS FRRXQIY 6\IQELG/&RAIIFDIR)7RIF  7UDQMHYDQG6HMAQ? 6HXUHGYRIRZ Q) DIG&RMMED $ 64 Z KHFFRXQILY
I ROMBQLRNRQYLOYRIYLG) WHSXUAKDAHVR  VHRXUMEY XQGHUFRTDMDT) HG DI UHHP HOWVR UAVHID UADBIDIBHP HON 7 KFVHWADQORANRQY CUHWWDAG DY FRADMD HG | LGDGAGY
IDQUCRNRCY DG DUH UHFRLGHG DARHUFRQAIFMS UAVOBI RUU-SXUFKDVH P RXQV DASHA HGLOWHUASHRMHDI UHP HONV , QMMWRQ FRADMDT HG DI UHHP HOWLY CFRKHGDQG
WFRIQ] HSRHAMH@HR WHWDIQORNRO DOGLGFOGHGLOLQMIMGRP H $ VR 0 DK DG HHPEU Z HKHIS ROHFRADMDD H5 DI UHH-P HIWR BAHTY WD
FRWEDIVR P RO P IAR) WWSHAYHY DEGDIDUYDOHR P LARQDG P LAIRQ UASHRAIYHD 7 KHFRIDMD HG DI UHHP HWR BAHIY ROGRO
CFRUXDD 7 KHFRTDADT HG DI UHP HOWR UAHTLY IXOUIQAM-GE. DSUYDMKHIIHIXQG 339$ ) XQG / 3 7 KHSUYDMKHEIHIXQGLYPXUH® LQANEMROXQGHMWHOZ VR \WH
&0 P D, MDQG/ 3XVXCQARKHWIP VR \KHFRODMDT HG DI UHH-P HWKH SUYDIMKHEIHI XQG Z DVREQ) DAGAR UHSXUAKDH\WWHFRIDALDO URP - XVDARHSOUYDOHR \WH
FRADMID] H5 DI UHHP HQA7 KHSULYDMKHGI HI XQG KDY ELHIFKHG WD) UHHP HAMR UHSXUAKDVH\KH FRIDADOXQGHWH FRIDMDD H5 DI UH-P HOA7 KHGH DXOR. \WHSUYDMKHGIH
IXQGAGRNHBDHWHFRIDMIOR XV WHH RM Z HGR QRAWDYHI XU KW DG \WBIMVRWHFRIDMIOS FOIP KDVEHHDI LBGZ W WH&D P DQ, VDQG/MQAR | LADOIMXEDRY
VR UARYHWKLYP DL 7 KHRQAR! | LFLDODINX CDRY KDYHUHRI Q) H5 RXUFRQAEFMOOI KW XQEHAHFRIDMDD HEDIUHP HOM - HFRQMDAHR H HIFVHRXUULI KW XQEHH
FRADMD] H5 DI UHHP HADQE FROMXHVR P RARUMHAMXEDNRQSURFHIR \KHSUYDMKHGIHI XQG 7 KHIDUYDOHR WHFRIDMDD H5 DI WHP HOAR WAHILY UH GRMHR \KH
LFUDHEUMN R WHSRARD

339% UDAN( DN ( TXIW // &

2Q0D Z HHOMHGLQR DFRADMID] HEVHRXUMIEY SXUFKDVH DG SR UHP HOMKH? 633 $ JUHP HQV Z W DSUYDMKHEIHIXQG 8 QGHMHG33 $ JUHP HOW
Z HSXUKDHE\E HQW P LAIRQ&MW/( 3UHHIHGS QWR %OFN( OI( GHI\ 2 11\WKRH2 SHDMRYY / / & UOAN( N IRU P LERQZ W DFRUASRIAQ) REDIDNROR WH
SUYDMKHIIHIXQG 339$ %DFN( O ( TXW / / & \RUSXUKDHWHSHHUBGXQWIRU P LARQSOVRNHIIP RXQNVGHXQEHMHE33 $ JUHP HOW7 KHP DVUMY RZ GHUR
%DFN ( (NZ DARHSUYDMKHGIHIXQG , QS XIXWY  Z HUHFHYHGDSD P HOR P LEIRQ \WHI XQLP RQMBHXQEHNHE33 $ JUHP HOV

QS XXV DVIKVMH WH2 7UMMH | RIVADAN (| LG RUP HEXVAKDARH7 DMMHLQMIGHG\R DAVHWD! UDXGBONROM DFHFDP WHR &P DIDQWAXVDQGRH
R WD LODMAHNG WHUHMOR WH P LARQU-ED P HOAVDAN( OUILBGDEKIBA EDNXSH SHMRQSXWOQMRWHS 6 YONXSOM &RGHIQS XIXW  7KH
7 UXMH DEDI HE WDAGQE YLGOY O LIDMS Z MW WHSUYDMKHGI HI XQG FRQBLUHS Z W %DAN ( O DQGRMHYR LD SURSH® XVHSURFHHGYIURP WHVOBIR FHMHQADFN ( O DWHV
VRUED LOSXIXW  \KHSUYDMKHEIHI XQEIVREDI DERQWR XVXQEHMHE33 $ JUHP HOV HZ HIHXQYZ DHR \WHHFDLP VDAHWP HWHUHSD P HAZ D/UHFHYHS 7KH
SUYDMKHZIHIXQELYPXUH® LOTMXENROXEEHMHOY VR \WHED P 0D, D5/
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2Q HHPEU ZHVHABGWH7OMMY ~ PLORQE@P IRU P IARQDG! LBGDROP Z MWWH&D P DD, VBQG/NMQMR | IADOIMXERYR \WHSUYDM
KHEHIXEGIRU P IARQWDAYRZ HERXVXQEHMHG33 $ JUHP HWT7 KH633 $ JUHHP HVZ DY UMRUHG DQGLVIQH | HRNIGRHUSD: P DY QRABHDP OGH : HFRQMDHR
H HIAMVHRXUW KWXQGHWHE33 $ JUHP HOADQG FRQMXHR P RIRUH AN EDIR)SRAHWR WHSUYDMKHIIHIXGE | XUQ) WH\ HOUHDGHG' HHP BHU ZHUFHYHG
D PLIORYSD PHWURP RAULQMXIDFHFUMHIQUASHFARWHVEMBP HAS VR 0 DK DG HHPEU WH633 $ JUHP HOMDGDFRWEDIVR

P LARQDGG PLARY) WS-AYHY DGDIDUYDOHR — PIARQDYG P LARY UASHAIYHD Z KIFK LVUH GRAYHR \WH KL KHULGKHIHOAIMN LOWY BQURIRQ

5 HYHOXH5 HFRIQURQ
6DOVDGSD GZQVR QM HON 5 HID H5J DOV DG GRAHYROLQYHWR HONVDUHGHMP LOHG ROWH\GHAL LF LGHQIVFDINRQP HARG

, QMMAMDGAMCHGIGRPH |, QMMMGRP H LGFXAQ) [P RW DIRQR SUP LXP DG GVARXQAKMQ) \WHH [ HARYHLQMBWAP HARG LV UHFRUEHE RQWHDFROXCCEDLY
DQGSHURAFIM DARWHS] RUFRIDABELOW , QMR HOOR LGFOXGHVIQMAWDLIHG | URP FDK ROKDGG 8 SROWHSUHED P HWR DETRQRUG-EWHRXUNY DQ SUSD P HQW
SHIONYDHUHFR.G-GD/SDWR LQMMWGRP H : HKDYHGDQY QG FHYBQSUH HUHG HIDAW LOMMY HOVIQWHSRMRIR WDAFRQEIQDSD P HMWONGES 33,. © LQMMNRY
AYIHGSRVMRY 3,.  LQMMIIZE GYIGHIG/ DUHIFRUXHS DOG UHFRUGHG DYLGFRP HDAHFRQATRMOODMY Ll GHP HSFRIDAME® 7KH3, . LOMIWING A YIGHIE/DHIGHG\R
\WH SUCFLSDOR NKDUH EDDGRHY ROWH TSR DNRQCDA DQG DUHIHIHID GAHDAP DXUMNY RUZ KHQUAHP HEE WHIMAKH ) RAWHWKUHHP ROMVHIGHS0 DK oG
0 DK ZHUFRIQIHG3,. LOMMWURP LOMWY HOVR CBSUR IPDAD  PLAORQDYG P ILARY WASHANHD DJG3,. QYIGHIVIWRP LMW HOVR

OSSR IPDMY  PIAORQOGG P LAIRY VASHRAHD

" IYGHIGLGRRP HRQARP P ROHTXW LY UHFRLBHG ROWHUHRG GDM | RUSUIYDMSRWRIR FRP SIQHVRURQWHH - GYIGHIG GDMI RUSXECFD WIGHE SRIWRIR FRP SDQH/
* LYLGHIGLORRP HRQSUH HUMHG VHRXUMIAY LY UHFRUEHG DV GYIGHIG LGFRP HRQDQIFFUCCEDAVAR WHH \WAKDAKK TP RXQIVIUHGH-P HGFRIBRMEG!

1 RQDFFUCAGFRPH , QYH HOWDUHSOFHE R GRQ CARUXCOWEIMY Z KHQ SUCFLSDORULQMED P HOVDHSDMGHIRU @ VRUP RIHOGGEZ KHOWHHLY UDRIES!
REMWDYBUGSIRUQMHNZ LTEHFRIBAMS $ FRXHG FDK DQGXQ FOSMD H53, . LQMMMRIGYLGHIE/DHIHIHDD UYHYHGZ KHQDQLOYHWR HIWY SOFHGRQQRQ CFRXCD
WY 3UMRAD FOSMU HG3, . LOMIMARUGYLGHIE/ DUHQRABYHYHS Z KHQ DOLQYHWR HQAY SOFHE RQGRQ CRRUCOWBNY , QMIMIWRUAYIGHIGSD P HOVUHFHYHEROGRD
CFRUDO.QYHWY HOVP D EHUHFRIQ] HEDVIGRRP HRUDSSTHG\R SUGALSDOG-SHIEQ) XSRQP DAIHP HOAVMGIP HOAR WH XGNP DMPRIBRMAN 1 RQ CFRXCOQYHWY HOWVDA
UMIRLHG\R DFFUXCONBIMY Z KHD SDWGH SUGR.SOCDOGLOMAXMY SOIG DQG LOP DDIHP HMWIMGI P HOAVDUHANHD W WP DORXUHN

2 WHILGFRP H 2 \MHULGFRP HUMSUAHOVGHD) H3FRP SHODIRY FROHQARUDP HIEP HQWVHHY UYRIYHULHAY KR 1 HAY XS URWHAY DG RIHUP DVAHIDGHRXVI HAY/
UHFH.YHG QG DUHWSLFDED QRO WU LOQDMUAH ' HIN HSFRP SHODIRQLVIGRRP HHOLQHG | URP. FRXQIMSDIMAY RQWDGH/\WDAER CRAHMBIZ MO DVHADP BHUR BMGHWE V
D\WMMDGHEM 2 WHIGRRP HP D DORIGFOGH! HVIURP BUGIHEIY : HP D 1URP WP HVRWP HHQMILQR EUGTHILQDRQ) FRP P MY HONV CQREQI DAROVR SIRVIGHIQMIP
ILCDGAQ) R DFRXQMSDLY XQICSHP DHONUHAWDQEHRREIGHS 7 KHHFRP P W HQVDUH\KRWWMP LODMMHDIGP D H SLHXQXQEG $ |HHLYUHFHYHG| RUSIRAQ) KK
FRP P LW HOWV 6\WKRMUCY | HHYDOG XS URWHHY DUHUHFRIQ] H5 DVIGRRP HZ KHOHDUHS XWXOED Z KHQSOLG DAKHFBRIQ) R WHLOYHWR HAVDQE DIHQRQ UH XQEE®!

0 RWRUQI R 3RUARIR, QrHAR HOW

: HP RQRUWHSHURP DRHDQG ! LQDIRDOMHIB/R RUSRINRIR FRP STQHVRODABDAD TXOWM® EDAY : HDWP SURIGOM 0Q GYHBSP HONVZ LMOQWHSRWRIR
FRP S0 WHLQGBAY RUMHP CRURHFRQRP LF HOYLLRGP HOAKDAP D DOAUDQ. P DALIDCHBP HVWR RAURIWILCDOIQMHNY HOAWMDAD, 2 XUSRUNRIR P RQVRUCY SURFHSKUA/DUH
GHIQHGEWR SURMGHDMP SBi\ HVRP SUKHLYHDIOMYR RXUSRIWRIR FRP SDQHYEDHEROWHURSHDIY SHIRUP DFHDQGXQEHOLQ) EXMQHWFKOLIRMIMAPY Z KIFK LOWLD
IRPVIKHEDAVR W5 M5 DAY DVGHIQHSEHBZ

: HXVHOQLQHXR HOAIMN UDMY) K VP \R FKDLDRMLL HOQGP RARUHFBHEVEUR LGIDQGH SHAMGGYHR UHMLOVROHIFK LOYHAR HOAQWHSRWNRIR $ VKK ZH
DALIQHIFK LQYHAR HOADFRP SRUMVARUH 3505 DY) EDHGROWERP HUFV: 2 SHDIY 3HJRPOGFHDEG  Y0MCHN&KOUTARMIMNPY

T 2SHDNY 3HIRP DRHDRWAKHA\KHKHDGK R \WHLQYRXY HQAQFRQM WA IWI LQDGADCSHIRIP DGRHDQG\WHP DINHANQYILRGP HQMWIRHY 7 KHP HUF LVH SBWHGIQ
7IHYR 3 " W3~ ZIW3 © BHQ WHERWDG? ~ BHQ WHZ RYWW

o 7IHJ +%MCHVSHIRP DORHLVIQ @HZ W RUDERYHH SHABMRY/
o 7IHJ 0 RHDMBEMGWXEEHSHIRP DJFHOQGE RUP RAHDMP DNMHIE LB/
o 7IHJ *6LIQULFIQABMQHNXQEHSHIRIP DORHOQG RMI QULEDOAP DUNAKHDEZ LQBY/
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o 7IHJ * BHYHMBEMQHWXEEHSHIRIP DJFHOGE RIMAYHHP DN LGB/

T 9OMQHNEKDIPAIMNPY DXARA/WHKHIGN R WHLOMHWE HMQFRQM WR \MHXQGHBDLQ) SRWRIR FRP SO0 VEXMGHN DG FUHEVINXODW WHXQEHOLQ) SRWRIR
FRP SO0 TV PXUHAEDDIFH\KHHADQG\WHBYHOR \KSSRIWURP \WWHHTXW VSRR 7 KHP HUF LVH SUAMHGDVROD XODBAYHVADBIR 367 \R3&~ ZIK3$ " EHQ) WH
EHINIQGR & EHQ) \WHZ RV
7KH5 LN DY | RUHTFK LR HOAYDFRP SRR \WHAHER P HUEY 7 KH5 WS DY LVH SUAHGLQFDAMIRUAVR * UHD <HIRZ 2 WDQHDQGS H5 Z W+ BHD

UH BRI DOLOYHWE HVWDAVILQ CHZ W RUCERYHH SHABINRQY/DQGS H5UH BRI DOLOYHWY HMBHIRUP LQ) P DALIDED EHBZ. H SHABIRYY 7KHP DSSIQ) R WHFRP SR
\FRIAARWWHHFDM RUHY DUHEHBZ

T R & % $ % $ OGS HI 7IH IRU2SHDMY 3HIRP DFHOGGE: | RIVAMQHW & KDIRMNMEY
I <HBZ+ & %DEG $

I 2wWQH: &OG %

I s5He: &

7 KHIRGBZ 1Q) \EEGIVKRZ V\KH5 VN5 DI R RUSRINRIR FRP SDQH/DVR 0 DK

QP LEARY $VR 0 DK
5 N5 DAQJ &RWV SHAQW ) CLU9 DOH 3HAQWV
* HQ
<HBZ
2 DQH
5HG
7RED
$VR 0 DWK DEQYHAR HOVLQRXUSRIWRIR KOG D* UHHDS N5 DY Z W WHH FHBIRQR HIKVWERWRIR FRP SOQHWD/KOGD<HIBZ 5105 DY QCH
SRMRIR FRP SOQH/WD/KOG DQ2 UDQIHS NS DY DERHSRMRIRFRP SO0 \WDWKDG DS H55 M5 DA
$VR 0 DWK RXUDJJ U DM SUGHSOCEP RXQAR - RAUNKER BQDAG SRIMR DG  LWMIHOWP GOQVIQS P HIFDQ$ FKIHYHP HMRRSRDIR) $$& ZDY

P LARQDGG P LAIRD UASHRIYHD * XUQ) \KHI LUIKTXDUMIR ZHSTA-GOQDJWIDMSUASOIPRQR P LARQR RUNKER BDMESRUNRORGRQ CFRXD
WY * XU \RHMLLG TXOWALR Z HSOAHG DQ0IJ U DMSUGASOITP RXQIR P LAIROR RXUILWWIHOWP (ROQVRQGRQ CRRUONIMY * XU \WHWMLLG TXOWALR
Z HSORHGWHUP DQQ) DI U DMSUGASICIP RXQAR P LEROR RXUIIMNEHOWLIP (OQVRQGRQ CARUCOWEMY $ VR 0 DUK RAUSRIMRY/IQ$ $ & RQ
QRQ CFFUCOABMY KOG\RBODQHAQGIOMMWGRP HR P LAIRQI ROWHWKUHP ROMAMHDHIGG $ VR 0 DUK RXULQYHAR HIADS $ & KDGDQ2 UDQJH5 W
5DMY
* XU WHVHRQG TXOWALR Z HSTAHGRAMFRIGCHDSRIMRY/IQ1 DIRIOH0 ( ,GF 1 DARIOH0 ( RQQRQ CFFUCOWEMY $ VR 0 DK RU
HFRGOHRSRIUMRLQL DARIOH0 ( KIG\WREDQHGGIOMIWIRPHR P LEIRQIRAMHWUHP ROMAWHOHIGG $ VR 0 DK RAULQMHE HWQ1 DARIO
+0 ( KOGDQ2 WWQHS5 NS DY
* XU WHVHFRQG TXOWALR Z HSOAHG RAULQYME HINQRUMQRUB HIHYY% SUH HIMG\KDUWY/LQ( FISH7RSFR+ RBQIV @ IND7UQAHIED+ RBQIV ,F
7WQAHED  ROQRQCFRUTOMIMY $ VR 0 DFK RXUMQRUSUH HIMG\KDWVLQ 7 IQAHGDKIGRIDGHIGHGLFRP HR. P LAIRQI ROHWUHHP ROMAKHD
HIEG $ VR 0 DK RAULQYWT HONQ 7 IDQAHIEDKOGD* BHDS5 NS DY
* XU \WHI RO TXOWUR Z HSOAHG RAULQMWT HONQRXUSUH HIBG\KDWVIQS &, 3DHQVGE  $IIREEGIRDH  RQQRQ CFFUCONBMY ' XUQ) WHI LW

TXOUMR Z HSOPHG RXUI LUMEHD SRUMRQVLOS | RECEGI& DUHRQQRQ CFRUCOWEANY $ VR 0 DK RXUSRIMRQVLOS || RECEBI& DUHKDG\RIOXQHIHGLGFRP H
R PLARQIRAMHWUHP ROMAKHDHIGS $ VR 0 DFK RXULQYHR HWOS || REEGI& DUHKDG Q2 WQIH5 N5 DY

* XU \WHI RO TXOWUR Z HSOAHG RAULQMWT HWQRXUI LMD SRIMRIVLY' &$ , QW HOM RTAQ) // & ' &% RQQRQ DFFUCOMEMY $ VR
0 DK RAUIMEHDSRMRYLY' &$ KIGRBODQHIQGIGRPHR P LAIRQI ROWHWWUHP ROMANHDHOGG $ VR 0 DUK RAULQMWR HWQ' &$ KOGD
* UHDS5 W5 DAY
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* XU \WHI LYKATXDUMUR Z HSOAHG RXUNIIEHD SRUMRQVIQ& R RQGRQ CFRUXCOWEIMY $ VR 0 DK RXUNINEHDSRMRVIQ&RYH . KDGVRED
XGOQGIFRPHR P LARY | ROWHWUHP ROMAMHDHIGG $ VR 0 DUK RXULQYHAY HMVQ&RQYH KDGD5 H35 W5 DIYY
* XU WH\ HOUHG-G' HHP BHU RAUNHEXUMY SXURKDUHG XQGHUFRTDMADT HG DI UHHP HOWAR UAHOY. DV STRHGRQQRQ DFRXC0$ VR 0 DK RU

LR HONQWMHRXUMW KDGD<HIBZ 5 M5 DI
3RUARIRDQG, QVHWR HO/S RRVW

7KHIDUYDOHR RAULQYHAR HQV DVGHMP LGHELQJIRRGIDWE,. RAUERIGR QUHRARY Z D/DSSIR LP DMY PIORQI)  SRWRIRARP SIQH/DD DK
DQGLSSUR P DAD PIIRQL)  SRWRIRFARP SOQH/DV HAHP BHU
7 KHI RIBZ 1Q) \EEBGIVKRZ VRXUSRINRIR DQGLOYHR TR | RAHWUHP ROMVHIGHG0 DK DQG0 DK
7KUHO ROMV( QG5
LQP LARY 0 DK 0 DK

SQHWWHVIQ DG QZ DQGH MY SRWRIRFRP SDQHY UASHRRYHD

" HEABED P HOVILOQH MY SRIWRIR FRP SDQHY/

6OBVR VFIXUMHWVIQ DG SRWRIRFRP SIQHY UAS-RLVHD
SKOHLOXQUDY HSDSSUWHADNRORY DG SRWRIRFRP SIQHY UASHRAYHD
&KOQHLOXQUDT HSGBUHADNRORY DG SRWRIRFRP SDQH/ UASHRMHD

$\WH/B DB
2Q0 DK Z HFRP SBIMGRXUSIHYIRX\® DCUCRXGAHG\OBIR [8SUK LP DM P LOIRQR DAHVKHBE XVOQGRAUZ KR®D RZ GHSWKEMADY 10 ) + DV
R WHIQUYDOHR \WKAK DAHVDVR ' HAHP BHU WHES WHBDB! 7 KHS WHBDBIZ D/FRP SBIMG SXXOQAR DGH LQUYHDI UHP HIMGDMG) HEXD B
DQGEHE HHQXV D/VHIBU DQG( IGI&UWHAVED / 3 ( DIGI&UEW RBQIVE39 / 3 DYG( DIGI&BHAVEXE YBNHY 3 D/ARHALGSDMY SXFKDHY WHE 3XUKDH)

SXUKDQMR Z KUK WH 3 XURKDUHUDFTXLUHG | X@RUSDMDO.QYHIR HQWLQ! LIWHD SRWRIR FRP SOQHY

7KHSURFHHGYI U WHS WH/B DB1Z HIHXVHG | RAKHUHED P HQAR RXURXAKBREQ) LQGHRMAHN DG RKHUIHHIDOFR SRIDMSXUERAY LGFOGQ) \RP DNHIQYXR HQVIQ
CFFREDGAHZ LW RXULQYHNT HAKADAD\
5 HAHOQVS FFRXQAQ) 6\BQEDUGYS SCDMY

6HH,\WP 2 ) L(CDCADCB\BMP HQVDQGEXSSBP HOBY ' DI 1RM  5HAHY/S FFRXQIY 6\BEDLG/8 SADAVIQWLYA XDUM® 5 HERVWRD) RP 4 IRUGHEBYR)
UHRHQATFFRXQIN) \WBELB/ XSCDMY
5 HXOVR 2 SHDWRQVI RUWH7 KUHO ROMV( QGHG0 DUFK DQGO DUK

5 FYHQXH

7KUHO ROMV( Q3G
LQP LARY 0 DK 0 DK
7RECQMIMWERP H
7RECAYICHGIRRP H
2 \MHULGFRP H
7RECQYHR HQVGFRP H

2 XURBCLOMMY HOMFRP HG-RUDHGE! CSSUR LP DAD PRQRU  |RAHWUHP RQMVHIGHS0 DK DVFRP SIUG\R\KH\LP HSHIRGLOWH
SUR HIU ) RAKHWUHP RQMVHIGHS0 DK RBCLOYHWY HOMFRP HR CSSIR LP DAMD P LARQFROMMAMGR DSSUR LP DAD P LAIRQLOFDK LOMIANVURP
IQMIFHQV CBSUR (PDAD  PLAIRQIQ3,.  LOMIVURP LQYHAR HON GHAZP RMY DMRQR SXUKDHSUP LXP VOQGAVFRXQVR [SSUR (PDAD P LAIRQ C5SUR P DMD
P LARQLQFDK GYIGHIS/IURP LOMW HOV C5SUH IPDMD P LAIRQLQGRQ FDK GYIGHIYI URP LMW HOVOQGISSR IPDMY P LARQLORKHULGFRP H 7KH
GFUDHIQLOMMWNMIRP HR C5SIR P DMD P LAIRQZ DVSUP UKD GXH\R DEZ HILQYHWME DAHNEDHD/DUAKOR SURUSHIRG WD P HOVFRP ELGHGZ W WH\DBIR
DAV DWLLG SOV SXUADHUIURP \WHS \WHVB B Z KLFK LGFOGHG | XQRUSDMICLQMY HOVLOQ! LIWHOR RAUSRMRIR FRP SOQHY 7 KHG-FUDHIQAYIGHIGLGRP HR
DSSIR IPDMY P LAIRQZ DVSUP DU GHWR GHRUDHLQSUH HIMG HDUWNY LOYHKR HOWVKHE
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2 WHLGFRP HOXUQ) WHWKUHHP ROMVHIGHS0 DK Z KIFK U-BUAHQVI HAAKDATUHIHHIDED GRQ UHPXUIY LOQDMUH Z DvSUP DO DMIEXIEGIR XS IRQNDG
P HIP HOVHVUHFHYHGIUR Gl HIHVMBRIWRIR FRP SDQHY

2 SHDIY ( [ SHOWHY/

7KUHO RMV( Q3G
LQP LARY 0 DK 0 DK
0 DQIHP HQVHH

| AW P DIHP HQVHHZ DYHU 2
7REOCHAP DD HP HOVHH

, FHOMYHIFH

| KW LGRHQRYHI HHZ YR

7RBOGHNCGRHORYHI HH 2

, QMIAADQG RKHUI LAXHQ) H SHOHV

3UR RMRIO HY

$ P LQVDAYHH SHOHY

2 \WHUHH.DCDQG OGP LQMADIYHH SHOHY

7RECH SHOH/

R HWI] H SHOH EHHIW

1 AV SHOAVDWULGRRP H\E] HY

2 XUREOCHARSHDIY H SHORVGFUDHGE [BSH LP DM P LARQI RAHWWUHHP RQKMVHIGHG0 DK DVFRP SDUHG\R \WH\CP HSHIRGLQWHSURU
\ HIU2 XURBOHAP DI HP HOVFHGFUDAHGE, CSSR IPDAD P LARQI ROMHWUHP ROMVHIGHG0 DK DVFRP SDUHG\R\WH\EP HSHIRGLQSURA HU7KH
GRUDHIQ\RBOGHNP DI HP HWHHZ DvSUP DUO DMEXEGIVR DOZ HILQMHWME DAHNEDH 2 XARBOHACH-QIYHI FHGFUDAGE, C5SR IPDAMD P LARQ! RUKHWUH
P RQMVHIGG0 DFK DVFRP SIHG\R\CP HSHIRGLQSURU HIU 2 XU XQLGRHRMHI HHZ DVZ DYHS | RAWHWUHHP RQMVHIGHG0 DK

, QMIMIQGRM-UILQCAQ) H SFOAVGFUDHGE CSSH IPDAD P LARQI RAHWUHP RQMVHIGHG0 DK DVFRP SIUHG\R WH\CP HSHIRGLOWHSURU
\ HIU 7 KHGHRUDHLQLQMIWADGE RMHU LCDGALQ) H SHOWMYZ DvSUP DUO DMIEXBEGIVR DG-FUDHIQVRETRAMBEQ) ERURZ LQIV 2 XARBCEUR HAMRIO HY OGP QDAY
H SHQHVDQG\RECRKHLUHHDODG 0GP LQMDAYHH SHOAHYUHP DGHE UHIMYHD FROMMYSHIRGRYHUSHIRG

1 8 HOO HG* DIQV / RAMY DOG1 HARKDQIHIQS QUHDT H3$ SSUHADIRY ' HBUHADIR)

7KUHO ROMV( QGG
LQP LARY 0 DK 0 DK
1 FAFD0 HG RWAY JOQVROLOME HW
1 PO HLOXQUDT) H3G-BUHADIRQR LMW HW
1 FAAKOQI HLOXQUHDT] H5 G-BUHALDARQVHRXUMYAY SXUPKDVHG XQE-UFROMD HS
DIUHP HWWR BAHD 2
1 FAROQHLOXQUDT H5 GHBUHADIRD CESUHADIRQRI RULIQPXUHR
%HH IWSIRYIMRY | RS H/
1 HABD0 HG DG XQUADT HSGRWHY

2 XUGHABDT] HGOQG XQUHDT HS QWY UAKGAMGLODQHARWR C5SUR LP DMD P LAIRQI RAWHWKUHP RONVHIGHS0 DK FRP SCUHG\R GHABDD H3JDIQY
DOGXQUHDT HEJD.QVDOG WA/ UK LQDGHARWR CSSUH LP DMD PIARQIRMHVP HSHIRGLQ  $ VP RYHP HQAQXQUHDT] HGCESUHADMRRUGHSUHADIRFID
EHWHUAKXOWR U DIRQY Z HERN DACHABDT] HG DQG XQUHDT] H3J DQVRUGKA/ARI HAHU 7 KHQHABRW | RARHWUHHP RQMVHIG-G0 DFK Z D/SUP DUO GIYHDR
WD HEBRWH/GHWRWHS WS DBIZ KHHZ HVRTSOSSUR 1P DAD PIAIRQR DAHVDN R WHIOUYDOHR \XAK DAHVDVR ' HR-P EHU XQUD HG

G-SUADIRQIQWHFRIDMDT HSDIUHP HWZ W339% ) XQG / 3 339$ %DFN( O (TXW // & 6/ 3,9 OGS || REEGI&DH SOMDD RIVAA XQUHDT HEOESHADIROLO
1H YHIMV+ RBFR ,QF DJ58 Q7HN* GEDOBHYIFHY ,GF 8 Q7HN 7 KHSURMMRQ! RUGFRP H\E] HYZ DV DMIEXBEGIVR HIXUWY LOYHWY HOMKDAIHKHBDVR 0 UK

LQILYHR RXUFRSRIDMXEMGDUHY 7 KHQHABRWI RAMHWUHP ROMVHIGHS0 DK Z DVSUP DU GIYHDE XQUOT HSG-BUHADIRQIQS Q7HN 79* ( GP HOMP
+REQV// & (PHMP
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DQG1 HZ 3HP DD+ RUFR ,(F SOMDID RIVAAR XQUDT HSOSSUHADIRQIQ2 $ 964 HUDQG+ 6 3XUKDWH/ / & 7 KHSURYIMRQI RULGRRP H\S} H/Z D/ DAMEX\EEGIVR HTXW
LM HOMKDADHKHISDVR 0 DFK IQHIKWR RXUFRSRIDMVKEMADUHY 6HH0 R R 3RWRIR , QWY HOVLERYHI RUP RIHGHBIY I DEQ) WHKHIGK R RU
SRMRIRFRP SOQH/

, QYW HOWQFRP HDQG L HVB HD@ HEDQG8 QUHDT HG / RAHY * DIQVS HDWGEWR 1 R &ROARI) , QMHWR 1 HZ 0 RXQEQL HY HDHERESRDIRY 10 1/ &

7KUHO ROMV( QG5
LQP LaRY 0 DK 0 DK
7REDQMXY HQAGRP H
1 MV SHOHYDWULGRRP H\ WY
1 FNQYHXR HMGFRP H
/ HW 1 QMR HOARP HUHIMAGAR QRO FROURTILY LOMINQL 0 1/ &
1 HAQYHXR HQMGFRP HUHDMGWR 1 0 ) &

1 FACHIQUDD Hs GRWHY JDQVROLQYHAR HON
1 AW 1 FAAKOQIHLQ U HSERWAVRQLQYHAR HIVUHDMER QRO FROMRIY LOMMANDL0 1/ & 2 2
1 FFAOHIQUDD H5 GWHY JOQVR LOMWE HWUHDMGWR1 0 ) &

1 IO HLOXQUI HGG-BUHADIRQR! LMW HOV

1 FARKOQHLOXQUDT H3G-BUHADIRQR \HRXUMEY SXURKDHGXQG-UFRDMEY HG
DIUHP HWW BHD 2

1 HVADQIHLOXQUOD HG G-BUHADIRY CESUHADIRORYI RHIQPXUHER
%HH IWSIRVIMRY IR B/
lll(-)M{IZL&HMGQJHLQXQJ-IIq HGCBSUWHADIRY G-BUHADIRY R LOYHAR HOVUHIAGAR QRO FROURTIDY LOMIXNG

1 HVADQIHLOXQU HEG-BUHADIROR LMW HOVUHDMG\R1 0 ) &

/ ITXIAW &DSIMICE HRXUHY 2 |1 YDDQAHEKHVS ULDQIHP HIWDQG & RQADAMDCR. EQIDARY
/ LTXLGIW DQG & DSIMICE HRXUAHY

7KHSUP DY XVHR H LM | XQB/00G00 1 XQB/UMNHELOWHIXMUHLYH SHAKG\R BHI RUWED P AR LQE-EWECHW LMY HOVLQSRWRIR FRP SDQHY FDK
AMUBMRAR RUMBRNRTHY RU RURKHIHHDOFRSR DM SR/

BLCAHRXU,32 DQG\MURKIK O DK Z HKDYHUMHG DSSUR LP DMD P LARQIQGHBRHHB/1URP DEAURIICR I HIQIVR FRP P RQVRAN

2 XUQIXLAW 1V IHHDAG DG IHHIDED DYDMEGIWURIK DEYDRI URP \WHUHYROLQ FUEWIOALOMY |URP FDK I BZ VIURP RSHIDIRQY DG Z HH SHAMKMURAIK
SHIRAF|RBZ ROHDW RITHIQIV , QDEAWRY ZHP D 1URP WP HVWR WP HHIMULQR DEAWROG-EWIF.OMA LORBDHWH] HR H LAY | CAONAYRUMKHDEIMRDOG-EW
VHRXUMAY LFOGQ) XQHRXUHG G-EWDQG RUGHEWHRXUMIY FRAMWEBILQR FRP P RQWRAN $ Q. VKAK LGPXUHIFH RUMKOGRHZ RX@S EHVKEMAAR SUAYDIARY) P DNHWRQEMRYY
RXUTINXLAW BIXLHP HW FROMFMOCDG B XORY WAMANRQYDGRMHUI CRRLY 2 Q-XCH RXUNKOUHKRTHY DSSURYHS\WHOBSTFDARQR WHP RAI LHG DAHNRYHIIH
UITXLP HOMWHVRWIOBHAIRD D R\WH  $ PAZ KIFK UAXGAGLOWHUHGANROR WHP LQP XP DXHNRYHL HUDAR CESTFTEBIR XV URP W DVR -XCH

QUFREDIFHZ MMWWH  $ PAZ LW FHMEIQ@P LWAGH AHBINRYY Z HDMRID DIBZ H3WR ERURZ. TP RXQIWKAK WDRXUDKHWFRYH.IIH FOBXDAG SXAOKOQMR \WH
$ PMYDABDIWV DWMNFKERIRZ Q) ZKIFKPHIQVZ HAIQERWRZ  IRUHYHY R RXUHDAW $ VDUAKOW RXUH HP SIVHUHIH UFHYHGRQL RYHP BHU ZH
DIHSHIP WGR H FOGHWHG6YS JXDDQM-GGEHQMIVR 6%8& , 6%&. ,, DIG6%E. ,,, |URP \WHGHIQWROR  VHIRUMHRXUMIY LQWH DWHAFRYH DI HUNXLHP HWSSTFE®
WXVXQEHMH  $PA7KHDIUHP HOVIRYHOQ) WH10 ) & UGV ROV WH  &ROHWEGI1 RMWDGAHMIOQR WHS QHXUG1 RW D/GHIQGIO, WP 2
) LOGADCB\AP OV 1RM  YRURZIQIVIQWLYA XDWM® 5HFERWRD) RP 4 FRQBIQFHVEIQFRYHDQNVDGWMP V LGFOGQ) DU HOAKDAZ HQRW FHHGDGEVWR
HXWUWMRR W DAKHWP HR LPXUY) DEAMWRDOQE-EWEHY DG DU HOADZ HQRW FHGDVFRUGGEWDIRR \R  DAIQ WPH $VR
0 DK RAUDMNRYHDIHUDR Z D/

$VR 0 DK DG HHPEHU RAUBRURZ IQVARQIMAMGR WH-XH ~ 1RM/ 1RMPEU  1RM/) HEDOW 1RW 2RAREHU  1RMW
+ REQIVEWHEW CRAOW 6% JXODQMGGE-QMIY 10 ) & &UHAVY CHON
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D58 QHXUHG0 DDIHP HV&RP SIQ 5 HYRYHUGHH, WP 2 ) LCDGADCB\BAPHOV? 1RM  YRURZIQIVIQWLYA XOW® 5HRWR) RP 4 |RUDGAWRDOQRP DIRQ

$VO DK DG HHPEU Z HKDGFDK DQGFDK HIXLYDBQWR DSSUR P DMD P LARQDGG P LGIRQ WASHRAYHD 2 XUFDK SIRIGHGE
RSHDM CRMMWAYGAUQ) \WHWUHHP RQMVHIGG0 DFK D50 DK ZD/CSSA LP DAD P LARQOGG P LAIRY UASHAYHD : HH SHRAKDADD
PXUHQANITXLAW QHHBY/Z LAEHP HAZ W FDK | BZ VI URP- RSHIDNRQY DG RKHUCRRYANY

2Q1LRHMHPEU Z HHQMHGLOR DQHMXW GUIBMRQDI UHP HIWDVEP HIG-GRQ0 D $XIXW -XH DS XIXWY WH

3 MMBMRQS JUWHP HQV Z WK% 5101 6HXUMAY ,F DQG5D PRWG-CPHY $ WRADMY ,GF 2 Q$ XIXW WH&RP SIQ HOMIGIQRS PHIBP HOQM R \R\KH
* IMMEXNRQS JUHP HWZ LK% 5131 6HRXUMAY ,(F 5D PRG-CPH/  $WRADM/ ,F DQG&LMYHIV-0 3 6HRXUMKY / / & FROIBAIYHD WH $JHIWV |RAWHSXERHR
DEAQ) &MY H/-0 3 6HXUMEY / / & DVDQ$ JHQA7KH' IMMBXMRDS JUHP HWRUILDID SIRVIGHEWDNZ HP D WKH DG VHIRUMKDUAVI URP WP HVR WP HWWURKIK \NHS JHON

XS\R P LAIRQZ RWR RXUFRP P RQWRANE P HDQ/R DAKHP OV $70  RIHIQIV $ VR \WHIP HIGP HOARQ-XCH ZHIFUDHGWHP ] P XP TP RXQR
\KDAAR EH\RG\MIRAIK WHS 70 SURIULP | URP P LOROWR P IERY
) RAMHWUHP RQMVHIGG0 DK DGO DK ZHAGQRNHIDD \KOWVR FRP P RQWRANXQEHMH' LMUBXROS JUHP HOW

: HIHHDED XHQWBURHHGYIURP \MHHS 70 RIHIQIVAR P DNHLQYHWY HOV R SD. GRZ QUIELOWY DG RUVHHICFRSRIDMSXUERHY $ VR 0 DK
KD/ UHBUAHIY C5SUR LP DMD P LEIRQR RXUFRP P RQWRAN UHP CIQ DYDHDE®! | RUMMXOGFH DG \VOBIXEEHMH' IMUEXNRQS JUH-P HOV

2Q) HuQY RUEROGR QUARYDAWRUI HEDSIRIUP | RMHSXERHR WHBXURKDIQ) XS\ P LARQZ R R RXUFRP P RQWRAN WH 2 @
S5HXADH3IWRIUP  7KH2 @5 HSXUAKDH3WRIUP WP LCDMGRQ2 RREHU XSRQWHUSXADHR P LROR RXUFRP P RQWHRHN 2 Q2 RREHJ RXU
EROGR QUHARYDAWRUI HSDQGH. SIRIUP |RAKHSXUBRHR BEXURKDIQ) XS\R P LIRQZ R R RXUFRP P RQWHN \KH 5 HBXUFKDH3 URIUWLP

8 QEHMH2 @5 HEXUKDH3URIUP COGWHS HEXUADH3URIUP  Z HZ HIHSHP WG BXVWZ HIHQRAREQI DAG \IR UHSXUAKDVHRXURAMEIEQ) FRP P ROVRRN LQWHRSHD
P DOHAVURP WP HVRWP H SIRIGHEWDNZ HFRP STHGZ W RXUFRGHR HMEVDQGWHIXIGHICHASHALLGIOS X®T E - R \WHEHRXUMIY( [ FKOQIHS PR D/IP HGG
WH ([ FKDQIHS FW LGFOXAQ) FHMBIQSUFH P DUNHAYROP HOQGWP Q) FROMIIQN , QUEAWRY DO USXUKDH/Z HHFRIGERGIQIFFREFHZ IWWH - $ PV HH SHW
\WH5 HEXUKDH3URIUP \R EHIQSOFHXQMKHHDMHR * HHP EHU RUXQID P LERQR RAURXMBGEQ) VKDW/R FRP P ROWIFAN KDYHEHQU-SXUKDHS

' XUQ) \WHI VA0 HOUHQEHG0 DK D5SK LP DMD P LAIRQR ARP P RQURANZ D/WEXUKDHGE XVXQEHIMHS FRXURKDH3WRIUP $VR 0 DK
OSSR P DAMD P LA@RQUHP D.CHGE DYDMERIXQEHMMHS HEXURKDH3 UWRIUP

211 YODQFHEKHS JUHP HONV

. HPD BHRP HDSDWV \R | LCDQRDOIQWAKP HOVZ WK R EDDIGRH\KHHAIM LOWHGRIP DOFRAIHR EXMGHMAR P HAWHI LDGRDOGHHGYR RAUSRIWNRIR FRP SOQHY
7KRHIQWKP HOVP D LGFOGHARP P W HOMR H MG FUHEVWOGLOYRYH R YD 1) GOUHY HBP HWR OTXGW DQG FUHAWIMNLOH FHWR \WHIP RQAMHFRIQ] HELQWH
EDDIFH\KHHAS VR 0 DK DG HHPEU Z HKOGRAMBOAQ) FRP P 1\ HOMR LG SOV | XQGLOMIY HOMRIIQ) P LAIRY Z KIFK LGFOGHG
Y, PLAORQGHRP LDAMGLQ( 85 WDMDVEHOWIQMAG\RS 6 GRILY DG PIER) Z KK LFOGGY: P LARQGHERP LDAGLO( 85 \WDVKDVEH-QWIQDMAG\RS 6
GRILY WASHRAYHD XQG-UYDURXAVXQRLY QUAYRNQ FUAWIAMMY GHD HSGIY. FRP P MW HOVRURKHUN XUMUHI XQEQ) FRP P W HOV

: HPD 1URP WP HVRWP HHOMULQR I LDGRQ) FRP P LW HWBIWLY RUBLIGIHI LADCAGQY FRP P WY HOW Z KLFK FRXTS UHTXLHI XQAQ LOWHIXMUH $ VR 0 DK
DG HHPEU Z HKOGFRP P MY MBI AR SXUFKDVHLOYHW HWLQDQDIJ U DAMSCULP RXQAR PIRQOGG  PLAIRY WASHRMWHD $VR 0 DFK
DG HHPEU Z HKIGQRVQMIGIOR D) EUGIHILQDAQ) FRP P WY HOVZ KLFK FRXES WNALHI XQRQ) LOWHI XM
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&ROADRXDCR EQIDARY/
$ \XPPOY R RXUMIQLLFDQWRQMPNICED P HWREQIDARQ/DVR 0 DK VDVIRTBZ V
&RQADANDC? EQIDWRQV3D P HQV' XHE\ 3HUIRG
| BWVWDQ 0 RHWDQ
QP LRV 7REO <HU <HW/ <HW/ <HW/
8 QHRXUHG1 R 2 2 2
+ RAQIV&UWHAVY CHOW 2 2
694 IXOUDQMAGGHEHOMBY 2
10 ) & &UAAVY CHOW 2 2 2
8 QHXUHG0 DIHP HW&RP SO0 5 HYRYHU 2 2 2 2 2
7RE0S:RQAIRXDCR. EQIDARY/ 2
PLARQR \WH-XH 1 RiW/Z L@P DMHRQ-XH XQBWHIIHJW-SXUKDHS PLA@ROR \WH1 RYH BHJ 1 RW/Z 1@P DMHRQ1 RYHP BU
XQBWHAUIHUWHIHHP HG P LARQR \WH) HBXOY 1 RMWZ 1@P DMHRY) HEXDY XQBWHAUIHIUHIH HGDG P LA@RQR \KH
2 RREHU 1 RWZ LGP DMHRQ2 AREHJ XQBWHAUMHUHIHP HG
8 QAHUWHWLP VR WH+ REEQIV&UHAVY CAAW DORAMBDAQ) ERURZ LQIVXQEHAKDNVCAMN H AHHAQ) P LEIRQP XWEHU-EIGRORUEH RUH2 RREHU
P LIRQRXWERAQ) DVR 0 DWK DOGDOUP DQQ) ERIRZ LQIVP XWEHUBOGRORUEHRIHO DK P LRQRANBOAQ) DVR
0 DK $VR 0 DK \KHHZ DvVCSSK P DMD P IRQR DDOEGIADEDAW UHP DQQ) \XEWMRMR ERUIRZ 1Q) EDH@P MR/ XQEHWH
+ RBQIV&BEYY CHOWV
7KH6%S JXDDQM-GGEQMIVKHEE 6% & , BHIDQWP DMUHRQO0 DK 7KH6Y$ JIXDDQM-GGEQMHWKHEE 6%& ,, Z L @EHIQWP DMHRY
6HB\WP BHJ S5HHM WP 2 ) LDHADCBBAMP HOV? 1RM  9YRIRZLQIVIRUDIX@WRKHXGIR 6% IXODQNMAG G-EHMHP DXMUIMH/
8 QG-UWHWLP VR \KH PLERQ10 ) & &UHAVY CAOWN DORVMERAQ) ERURZ LQIVXQEHAKDNTAQN PLORQ ZKIKIGFOGGY: P LARQGHRP DM
1Q( 85 DXG... P LARYCHRP IDAGLO* %3 WDMDYHEHHQWDQMAGWRS 6 GRILY/DVR 0 DK P XWEHU-EDGRQRUEH RH6HBIMP BHU $VR
0 DK \WHHZ D/OSSUR P DMD P LRQR DDOEGIACAW UHP DQQ) \}BEWRWR BRURZ 1Q) EDHIP MR/ XQEHMH1 0 ) & &UHAVY CHOW
8 QGHUWHWLP VR \KH P LAIRQS QHXUHG0 DIHP H&RP SO0 5 HYRYHU DORANBNEQ) ERURZ LQIVXQEHMDNTADN P XWEHUW-BIGRORUEH R
" HRPBU $VR 0 DK WHHZ HHQR ERURZ LQIVRAMBAQ)

- HKDYHHQMIGLQR CQLOMKR HOAP DI HP HOADQGOGYNRY DIUH-P HQVDVEP HIG-GIURP WP HVRP H WH | QYWY HAD CCDIHP HO/B JUHH-P HOV Z W\KH
, QMY HY/S GMVUIQDFFREIFHZ MMWH  $ PAS QEHH, QYRR HD DI HP H/S JUHP HOAMKH, QYRR HV GYVHUKDY DI BHHGR SURVLGHXVZ WK LQYHWR HOADGYNRY
DQGP DDIHP HQWHYIEHY : HKDYHDIUHG\RSD, |ROMWHVHVHVEYY  DP DQIHP HWHHOQG  CQUGRHIYHI HHEDHERQRXUSHIRP OFH

* HKDYHDOR HQMHG LQR WH DG [QMADNRQ DI P HQWV DvEP HYGHG QG UANBAG \WH - $ GP LQMRDINRQS JUHP HW Z LW \KHS GP LQMDRU 8 QGHMWHS GP LQMIDINRY
$ JUHP HOMKHS GP LQMADRUKDY DI UHHG\R DUIDQIHR! | LEHVETFHI RUXVDQG SURVLGHR | LFHHNXLSP HADQG FBUFDD ERRNNH-ELQ) DO UHFRGNH-EIQ) \HYLFH/DQGRMH
DEP LQVADAYHVHYLEH/GHHADY VR FROGEWRXUAG-RIYHAD \R @D RSHIDIRYY 7 KHS$ GP [QMIDRUKDYDOR DI HEWR P DQEIQ RURYHYHHWHP DQMIDFHR  RXUILGDGADD
UHFRB/ RAUU-SRIWAR WRFNKREHY DG U BRWI LG Z W WHB( &

1 D R \MHFRUERMOCRED) DIRQYAVAXWHG CERYH DHWLP LODMG RUFRWXQE-UI) G DIUHP HOMDADAHHQMIGLORP D LGRUDH , QDEAMRY Z HZ RXG
O\HD LGPXUMI QU LFDQMP HOQGH SHOHLQGFDY DEMIDAYHSOMAAR SURIGHWHVAYLFR/Z HH SHAMR UFHYHXQGEMH, QrAWR HYVO DEDIHP H/S JUH-P HONDQGWH
$ P LQUADIRQS JUHP HWV
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" IMMBEXWRVDQG' IMGHIGY
* IMMEXWRQY GHROUHG DG SIG R WHFNKREEHY | ROWHWWUHHP RQMVHIGHG0 DK \RBBGLESR LP DMD P IERY

7 KHI RIBRZ LQ) \BEGIUH GRVFDK AWIBAIRYY [FOGQ) AYIGHE/D0GHMO/R FCSAMIDL DY SHMKDHWDADYHEHHGHFOWGE. RUBRDGR GUHRRLYI ROKH\ER
P RWNHHO® FRP SOWGI VDO, HOLY DQG\WHFXUWHQWIVADD, HOVR GDM

3H
J)LVFKBIO(Q GHG 'DWH "HF® DU 5HFRUG 'DWH 3D\PHQW 'DWH $PR

THPEU

) LA XD ) HEXDY 0 DK 0 WK

" HHPEU

) RXWK 4 XD 2 AREHU " HPBEU ' HRPEHU

7KUGA XD -XO 6HBNP BHU 6HBMP BHJ

6HRIGA XOWU $SUO -XCH -XCH

) LA XD ) HEDOW 0 DK 0 DK

" HHPEU

) R4 XD 2 AREHU " HPBEU ' HRPEHU

7KUG4 XD -XO 6HBWP EHU 6HBWP BHJ

6HRIGA4 XOWU $SUO -XCH -XCH

) LA XD -0 0 DK 0 DK
700 AOLAMIMIEYVR DOAMMEXNRYY SOLG DUHUSRWG\R WRANKRTHYRY) RP D\MMWHHOGR WHFDBOEU HU) ROWH\ HOWHIES' HHP BHU DG
" HPEU VREDGMMEXNRD/Z HH P LAIRQDG P LAORQ WASHRAIYHD R Z KIFK WHAMMBMRQ/Z HHFRP SUMHGR DSSUR LP DMD s8]

WSHAYHD R RAQY IFRPH DG WSHAYHD R TXOULHGLGRRP H DG WASHRAYHD R GQ WP ASMIDIDG/O0G

OSSR LP DMD DG UASHAYHD R DUHMDOR FOSAMD) XMHTXOWM® GUUBMRY Ll D) Z [GEHGHMP LGHSE RAUERDGR GLHARY
, FOGV U XTUTXOWD GMEXNRQ/R SHNKDUHDQG XSSP HABDEMMEXNRY/ UHDMG\R SURUTXOMUFDQQIVR | RUKHI RXUIK
TXOWUR WULG TXOWAUR \HFRGTXOWUR DOG | LUKDXOUAUR UASHRALYHD

: HIQMG\RSD. TXOUMD GWIEXMR/VR RUMBANKRTHYLQDP RXQMK | LAHAR P DQRIQRXUMEBM/D/D5, & HIQMGWR GMMEXMISSU P DMY DOR RXUGHV
LOMHAR HOATFRP HRODTXDUM® EDUYDQG\KEWTQIED DUR RXUM CEGILGFRP HRQDQOQQMOEDAY H F-BWKDAZ HP D UABIQFHVEIQ GHAFDSMID) Q| RUCHQYHWR HOW
: HP OQEQD RSWRWAYLGHIG QMY HOMIQRQEKID R RXUFRP P ROVBFNKRIEHY SXUXOQAR Z KIFK HIFK R RUMBRNKRTHY FDK GMWIEXMRQVZ L@EH

DARP DI UHOQYHXMGLQ DEAWRIDOKDUVR RXURRP P RQWRFN . XQBW\KHWRANKRGHUHBRV\R UHFHYHFDK 6HH,\WP 2 ) LCDCHDCBWAMP HOV 1RM 6XPPDY R
6LIQULFDQVS FFRXQNY 3RIAHVIQWIVA XDAM® 5HRVWRQ) RP 4 | RUDBAMWRIOAHENY HDAEQ RAUGYIGHGUHOQMKR HYBDR
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5 HIWG 3 DUAY
: HKDYHHQMMGLQR DQ®P BHUR EXMGHN IHIRQKLSVZ W O LIDMS RUBHDMAG SO LFOGQ) WHIRTRZ LY

$ : HKOHHIMIGLORKH, QMY HD CEIHP HYVS JUHHP HZ W WH, QrHAR HB GV DZ KRD RZ GHG\KEMADY R 1 HZ 0 RQEIQEDBMID7 KHHRH 1 H
0 RXQEIQ&CEANOYHONBGWR DD SUR IWHIGHEE! \KH, Q/HW HYV$ GYVHU Z KLFK LFXGHVDQ 1 HAVSD) CEGIVRWNH, QrHNR HY/S GYVHUXQEHUWHWP VR \WH
, QU HYD CEIHP HY/$ JUH-P HOABWH SHOFVIGRXUBGE WH, QrHAY HS GMAULQSHIRUIP Q) IWVHLYLFHY XQGHMH, QYRR HMO DOIHP H/S JUHHP HOW
t : HKOHHQMIGLQRDIHHZ DYHUDIUHP HOMKH ) FH: DYHUS JUH-P HQV Z W WH, QYHAR H/ GYIVHU SXUXOQAR Z KLEK \KH, QYUY HYVS GIMAUDIUHGWR
YROQUBLD UHFEHWHEDHP DI HP HQVHVSD CEGIVRWH, QRN HYVS GYVHUB. XVXQEHAH, QMW HYD DDIHP HY/$ JUH-P HNEDLOQQ) Z LWNWWHTYXOUAU

HIG-G0 DK WRAIK \WHDOWHGEG' HH-P B ) RTBZ 1Y \WHH SLDIRQR \KH) HH: DY JUHP HYWRQ' HAHP BHU WH
, QK H/% GMVAUDIBHG\R Z DYHDQDP RXQAR \WWHEDHP DI HP HOVHHWDAMWP D KDYHEHHD HQINVBGWR XQEHAH, QYRR HYVS GYMRY $ JUHP HOVRUKH
SHIRGR -0Q@Y WURKIK - DX WDIZ RXGEHIQH FHWR DQDQQMODMR R RXUJIRWDRINV 6HH, WP 2 ) LCDGALDCBVBAAP HONE
1RM  $IUHPHOVIQWIVA XDUM® 5 HERWRD) RP 4 IRUGHEY

$ : HKOHHAMFGLORWHS GP LQVRDIROS JUHP HZ LW \KHS GP LQVDRU DZ KR RZ GG\KEMADY R 1 HZ 0 RXQEQ&EMID7 KHS GP LQMDRUDUDQYIH/RXU
R LFH\SCAHDQG SURMGHY/R | LEHHTXLSP HONIGG OGP LQMDAYHVHLYLEHY GHRHAOY R FROGANRUUASHRAYHAE R @ RSHIDARQY/ SXUKCQAR WHS GP LOVRDIRD
$IUHP HOV  HUHP EXOHWHS GP LQMADRUI RAWH DEFFCEGISRUNRQR  RYHKHIGOQGRMHUH SHOAVLGRABGE. IWOQSHIRIP Q) IWREDI DNRQAR XV XQGE-MH
$ P LQUADIROS JUHP HAZ KIFK LGFOGAARHI HAVDQGH SHOH/DARADMGZ W SHURUP LQ) 0GP LQMRDAYH | LDQRH DG ARP STOGFH I XQRARQY DG\RH
FRP SHODIRQR RXURKIH | LQDGADCR | LFHUDQGAKIH FRP SCOGFHR! | LFHUDGG\WHUUASHRAYH WV 3XXOQAR\KHS GP LMADIROS JUH-P HOADQG | XUKH
UMURAGE. XV WHS GP LOWMDRUP D LOIWRZ QAR \IKEP VR XVI RUBP EXUHP HYWRP HRUDER WHH SHOH/AKDARHS GP LQVDRUKDYLGPXUGRQ
RXUBHKDD GAUQ) 0 TXOWMD SHIRG $ VDUAKXGWKHIP RXQAR H SHOHVIRUZ KIFK Z HZ LOKDYHWR UHP EXHKHS GP LQVADRUP D | ORMDMLOI XMUH
TXOWL® SHIRG/DIG\WHHFIQEHR DAKUIIFHILYHODAR Z KHD RUL \WHS GP LQMDRUP D GAMUP LGHVR @P MKHH SHOHAKRDARHS GP LAVRDRUNKEP LIWAR XV
I RUUHP EXUHP HONQWHI XXMUH + RZ HYHU MVH SHRAGWDARHS GP LQMDRUZ LOFRMXHWR\KSSRIVEDWR RXUH SHOHEXGE-DLQWHQHIU XMUHOGGP D
GAGH\R (RFDBXOM DG AL HWURKI K FHIEQRYHKHDG UHIMAG P RXQNVDYZ HaDY FROMMHWR FRYHARP HR \WHLQRWRNVRWV 7 KHS GP LQUDRUFDQRW

UFRS D) H SHOAAKDAKHS GP LQVADRUKDY SUYLRA® Z DYHS ) RAKHWUHP RQMVHIGHG0 DK SR IPDMD  PLARQR QAW
O LQVADIYHH SHOHYZ HHLGFOGHGLQDEP LQVADYHH SHOMY R Z KIFK QRH SHOMVZ HHZ OYHGE \WHS GP LQVADRUS VR 0 DK CSSH LP DMD
P LARQR LQRUHIEP [QWMDAYHH SHOHVZ HHLGFOGHGLQSD CEGNR D LIDM/ ) RAKHWUHP RQMVHIGHE0 DK WHUHP EXUHP HOARKH

$ QP LIQWDRUUBHBUIAHMG CSSUR LP DMD R RAUJWIRWDWVHNV

T HWH, QMR HY/S GIMAUDIGWHS GP LQMDRUKDYH HOMIHGLQR DUR DOV | WHH7 WGP DUN/ LEHQWHS JUHP HOWDY/DP HIG-G Z WK1 HZ 0 RXQEIQ&DSMID
SXUXOQMRZ KIFK 1 HZ 0 RXQELQ& CEMIOKDY DI UHHGVR JUDQAXY \WH, QYHR HY GYVHUDQG\WHS GP LMMDRUDGRQ H FOMYH UR DOV | BHOFHQHR XVHWH
@PH 1H 0 RXQEQ DG 1H 0 RXQEQ) IKDFH D/ZHIDAKH10 ) IR

, QDEAMRQ Z HKDYHDERSWGDIRP DOFRGHR . HMIFV\KDN RYHQV\WWHFRQGANR RAUR T LIFHY DQGAUHRRY Z KIK LV DYDIOMEBIRQRXUZ HEVAMD
2727 QZPRQMQLIDFHARP 7 KHHRILIFHY DG AUHRRY/ DOR UHP DQVEMPAR WHGMWWY/LP SRHGE WH $ PADQGWH' HDY DH* HHIDORRBRDARY/ 7

7KH, QMW HY/$ GMAUDQGIWDH LIDMYP D D3R P O HRKHUI XQB/LQWHI XMUBWKDAP D KDYHLQYHIR HWP DOEDMAKDADHMP LOU 1QZ KRBIRULQ SOV RXU
LY HQAP DOEDMY 7 KH, QAR H/S GYMAUDQGIWDH LCDM/P D GAMP LGHWDAIQLOYHWR HA CESURSUDMI RUXV OGS | RURHRUP RIHR WRHRWHUIXQBY , QUK HYHOW
G-5AQ) ROWHDYDLMELMN R KK LOQYHWXR HNDQGE RKMHUCBSURSUDM | CRELY \WH, QY- H/S GYMAURUWDH LCDM/P D GAMP LGHWDAZ HVKRXGBLQMANIGH B, IGHZ W
RGHRUP RMRKHUIXQBY $ Q KA LYW HONVZ L@EHP DEHRQD \RWHH \WAGHIP WKGE CESIFEGIQY. DOGLQMSUARYHSRMR/R \WHE( & DOGIWWE DG FRMMMN
Z I \KH, QYHUR H/$ GYIVAUV DERDNRQSURHEAY 7KHERP SDQ PO EHSURAELAGXQCHMH — $ AWURP SDMASDIVY [QFHWQWEQOANRY/Z W LW LADM/Z WWRAN
SURUCSSURYDOR \WHAUHRRY Z KR DHQRAQMIMMG SHIRQ/ DUGLQVRP HFDAHY \WHSURUCBSURYOCR WHB( & 2 Q0 D WHERP SI) \WH, Q/HWR HY/$ GIMVAUDQG
FHVEQR \WHUDH LCDM/Z HIHIUDQAG DORG-U RUH HP SIYHUHIH \WDAKSHYHEHGWHSURURG-UIRUH HP SIVHUHIH  \KHS ([ HP SWWH2 WG B\ WHB( & 7KH( [ HP SYH
2 (GUDIBRZ VWHERP SO0 R LOMNQFHIBIQGH RADAGWIQRNRQYZ W RMHUIXQBR/P DEDIHGE. \WH, QYWY H/$ GMVAURUPHMEQD | LODAY SXUXCQMR \KHFRQGURQ/R
WH( [ HP SIVH2 WEHU 3XUKOQAR XK ( [ HP SIVH2 WG WHERP SIQ JHIHDD LV/SHIP MWGWR FR LOMWZ W FHISIQR WD LADMV/LL VKAK FR LA HOVDHGERHRQWWH
\CP H\MLP VDG DAKHEP HWWP H DV XURHUGHBEBGLOWH( [ HP SIWH2 WU 7 KH( [ HP SIVH2 WEHUUTXUAAKDADS WTXUUGP DMLY DVGHIQGIQ6HURY R
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RWH  $PVR WHERDGR QUARYP DNMHAHMEQIQAQIY  LOP RWQKBFHVZ KHOWH&RP SDQ FR LQYHAVZ WK WD LADM/LQDQIWKHUZ KHHOQDH LADMR WH
&RP SDQ KDVDQH MM LOMIF HONOWHIMKHUDG U WHERP SO GMVSRAWVR DO DAHAZFTXLLHGLOD\DQLRMROXQEHAH( [ HP SIWH2 LE-UXQBWWHGEVGRWROLY
GRHRQDSRIDBEDLY RUVDVIBIR DWIEEBMHRXUMY 3XUXOQAMRWH( [ HP SWYH2 WEHJWHERDGR GUHRRYRYHIH/AKHERP SO0 IV SDUASDARQIQWHFR LOYHWY HOV
SIRIUP $VUITXWGE WH( [ HP SIYH2 (G- \WHERP SIQ KDVOEROMG DOGWHERDGR QUHRRLYKDYCSSURYHG SRIFLHY DG SURFHSUY/ UDRITED GALIGHE\RHOXUA
FRP SIOGFHZ WWWWHMIP VR \RH( [ HP SIWH2 WU DG WH, QrHR HY/S GYVHUDEWHERP S V&KIH &RP SIDFH2 |1 LIFHUZ LOSURYIGH BRI \WRWHERDGR QURRLY

2Q0 DK DQDH LADMR \WH, QYRR HY/S GIVHUSXUKDHGAWA® IURP 10 1/ & \KDWR 10 1/ &IVARP P ROWHFN DADSUFHR SHJ
\KDUH Z KK UHBUHAMG\WHQHADKAAYDOHSHMKDHR 10 1/ & DAKHEMR SXUADH | RUDQDII W DMSXUAKDHSUFHR C5SUR P DMD PLARY ,P P HADMD
WHID\MJIL0 1/ & UHEHP HG \KDUR IWFRP P RQWRRNKHESE 10 ) & LOH FKOQIHIRUDSURP IMRY QRMZ LW DSUGASTCIP RXQIR P LAIRQOQGD
QMMM Z KIFK Z DYBEOGE 10 1/ & W10 ) & RQ0 DWK ( 1IHALYH-XO 10 1/ & SXUKDHS \KOUWVR 10 1/ & VARP P ROWRANIURP [Q
DILIDMR WH, QrHAR H/S GVAUDABP DQQ) RWLBCFRMWDSUFHR SHMDH | RUDQDIJWIDMSXUKDHSUFHR CBSUR IPDMD P LGIRY , P P HADAD \WHIDNM
10 1/ & \RGB\WH \KOUWVR IWFRP P ROWFFNVR L 0 ) & DABP DQQ) RIWIDOFRWWDSUFHR SHMDUH | RUDQDIJ U DMSXUKDHSUWFHR CSSUR LP DAD

P LR

2Q0 DK Z HHOMIMGLORWHS GFRP P LWHG5 HYRIIQ) / RS JUHP HOWZ W10 ) QMBI HON,,, / / & DQOILIDMR \WH, Q- HYS GYMAJ Z WD
PLARQP O P XP [P RXQWR UAYRYHUERURZ LIV DYDDEGIDQG DP DMIMW AMR * HA-P BHU 2Q0D Z HHOMIMGLOR DS P HIG-GDOGS5 HABAG

8 FRP P LG5 HYROLQ) / ROQ$ JUHP HURZ W10 ) QMM HON,,, / / & ZKIFKLGFUDHGWHP O P XP [P RQVR UYRLQ) ERWRZ LIV DYDDEGIWH QG-I IRP

P LAIROW PR 2Q' HHPEU ZHHOMIGIORS PHIP HOQM R \R\WHS P HIG-G D055 HABIMGS GFRP P LWHGS5 HYRYLQ) / RS JUHP HOAZ W10 )

QMHIWHIV,,, / | & ZKIFK GZ HHG\WHLQMMIIDMOGGH \WIG-G\WHP DMWY GOMIRP * HAHP BHU W HHPEU 2 Q2 AREH ZHHOMFGLOR

WHEHFRQGS P HIG-G D055 FWIAGS GFRP P G5 HYROLQ) / ROQ$ JUHP HUZ W10 ) QMR HON,,, / / & ZKIFKIGFUDHGWHP O P XP [P RQR UYRVQ)

ERURZ LQIVWHIKQEUI RP P LAROR P LAIRY H WGHG\WHP DXUMW GDMIURP ' HRHP BHU W HHPBEU DG FKOQ HS\WHLQAM VDMK WH

$ SSUFCE®) HAHIE DM 2 Q2 RREHU Z HHOMBGLQRWHT KILGS P HIGHG00G5 HABMGS GFRP P WG5S HYROLQD / RDQ$ JUHHP HWZ KLFK H \MIGHG\KHP DU CDM

IR HHPBEU W HHPEU SHHAR, WP 2 ) LOGADOBWAP HOV? 1RM  YRURZIQIVIRUGVRAMRQR \WHS QHFXUHG0 DOHP HOMRP SO

5 HYRYHU

10) & DQG6%& , DUHSOMAVR DQLOMFRP SIQ SURP IMRY QRM WH ,QMFRP SIQ 1RM 7KH, QMFRP SIQ 1 RMKDG DQLQWIOSUGASOCEDDIFHR P IERY
DOG\WHSXBRHLWR I XQGWHUED P HVWR \KHE%$ JXOLIQM-G G-EHMUVIMK-GE 6%& , 8 QAHAHWIP VR WH, QMFRP SIQ 1 RM QRIHVRUQMMXNIUHSD CEGIR
10)& ) RANHSXSRH/R WHFRQRIEDMS | LDGADONBA HOV DIEDDGHHY DOGWDQLRAIRQY UHIDAG\R \WH, QMFRP SOQ 1 RMOUHHIP LQDMG $ VR 0 DUK WH
,QMFRP SO0 1 RMKDGDSUGH.SOCEDDIFHR P LARY
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WP 4 XDOADAYHDQG 4 XDDIAYH' DFBXUH/S ERXAWD DUNHAB N

- HDUH\KEMAAR FHABEO| LGDGADCP DUNHAIMY VKK DYLQMMIIDM| OFXDIRDY Y-FDHZ HIXQGDSRWROR RULQMIR HIVZ W ERURZ LQIV RXUGHAQHXR HOW
LGFRP HLVDH HAAGE WHQ!  HIHIFHEHE HHQ\KHUDMDAZ KIEK Z HLOYMHWDQG\WHUDMDAZ KIFK Z HERWRZ. $ VD UAXOWKHIHFDR EHGR DAXUDFHWDAD\L QU LFDQWADQIHILQ

P DONHAQAHXVDAYZ LOQRMWDYHDP DMIDCDGYHYHH | HAWRQRUGHAQYHAR HOAGFRP H 7 KH) HEHIDOS HHYHKHG LOMBWNDM/| AQ- DY 0 DK DGE$ SUCR DM
SUVRAO GHUDICQ) LQMMNDM/E IQHFK R 6HBWP EHU2 AREHUDG' HHPBHUR 7KH) HEHID05 HHYHKDVLQRFDAG W LAFRMGHUDGAMRDODM
UBANRVIOWHGDMP  KRZ HYHJ | XUHUH UHGKRIRQY/VWR EHIFKP DN UDMYDUHQRAFHMEIO , QDKLIK LOMBMWADMHMURGP HIWRXUGHAQYHWY HOAFRP HZ RXGBLFUDHOHWR
DOLRUDHIQIQMHMNIG AYLGHIGIGRRP HIHHDAGE RXULQYHIR HYERWRIR + RZ HYHJ RUFRWIR 1XQB/Z RXGSDBR LGRIHDH Z KIFK Z RXGS 00R LP SCRACHAMHIR HOW
LGFRP H $ GMODAHD LODSIRRIHZEZ LOMIMADMHIMURGP HOMFOQQ) DUHHAIROR EDHIDMY KK DV62 1,$ RUG2) 5 WR] HR WHQL I HIHFHEHE HO\MHWRED
LQMMNDEAYLGHIGLGRRP HHHE ROLQMIANHDGIQ) DAV DQG\WWHRBDI QMM SHOHLGRUHE RQIQMMME-DLQ) CCELONAVP D EHFRP SUWHS UHBAQ) RAUGHAQAAW
DOGAYIGHIGLGFRP HOQE SRV DOYHYHD O HAMY RXURSHIDAY KAV ' XUQ) WHWUHP RONVHIGHG0 DK FHVBOR WHLOYHKY HWKHEB LORXUSRINRIR
KDGIGDMY 62)5 621,$ (85,925 RUSUP HIQMMWDAY $ VR 0 DK OSSR LP DMD R RXULQYHAR HQNVDVOIUYDOH H FOQQ) LMY HOVROGRQ
CARXOD XQ XQEHG GHEWQYHAR HV DG QRQ GYIGHIG EHIUQ) HIXW LQYHWY HOV BHBURHQNVEDMY IDMIQHAR HVZ MK D62) 5 621,$ RY 85,925 |GRU LFOGY
LM HOVEHDUCQY SUP HIQMMWNDMFRQMPN DQGOSSUR LP DAD R LOYHWY HOWDAVDUYDOHUHSUAHONL HG UDMLOYHKT HW $ GAURID RAUNHIRMPXUG
UYROLQ FUHEWIFLOMN DUHDOR VKEMAAR | GO LOMAADM/ DG DUHAXUWH® SOGEDHGROWHIGDMY 62)5 621,$ R 85,925 DM/

7 KHIRTBZ L) \EEBIHXIP DM/\KH SRMINICFKOR) HYLOLOMIIG AYIGHIGLGRRP H GHAR LOMIWW SHOH \KRXCBLOMIMNDM/GFUDHE RJ EDLV
SRON RUGFUDHE RJ  EDIVSRQN , QMIAGG GYIGHIGLGRRP HLYFOBXOAG DV UYHHI URP LOMIMIHHDMGI RP RAUSRINRIRR LOYHWY HOVKHIBRQ
0 DK , QMM SHOHLY FDBXDAGEDHERQWHWIP VR RURAMBEREQ) UYRYLQ) FUHEWEAMEY FROMHINEGICRM/ DG XQHXUHGQRMY ) RURKUFHAWLHOMNY
Z HXHWHRAMBQEQ EDDGRHDY/R 0 DWK 7 KLY DDO MY GRHY QRATNHLQR CFFRXQAKHLP SRR WHLGRHQIHI HHRURKHUH SHOAHY 7 KRHK\ SRIHNFDCFDBXTUR)Y
DHEDHSRQDP R3-CR WHLQMWY HOVIQRXUSRMRIR KHIED/R 0 DK DOGDHRD DENVMG | RUDKKP HG FKDQIHVIQWHXQEHDLQ) EDHLQMIANDAY

$ PMOOUAKOVFRXES QLT HMIQULFDQ® [URP WRVHHXIP DAGLOWWHIE®

( P DAMG
3HAQMIH
&KDQHIQ, QMHNDQG' IMGHG
. OFRP H1 PR
&KDQHLO, QMM DM/ , OMHA [ SHOH XOXGWS
YDIV3RQNV
YDILV3IRQNV
YDILV3IRQNV
YDIV3RON
YDLV3IRQNV
YDILV3IRQNV
YDILV3RQN
YDILV3IRQNV
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WP &ROARYDQG3URHEXUH/
D ( YOODMROR ' DFRKHERARY DQG3 RFHXWH/

$VR 0 DWK WHHIGR WHSHIRGFRYHIGE! WVWHBRW Z H LQFOGQI RAUSKIH ( [ HAWYH2 | LFHUDQG&KIH ) LODGADCR |1LFHU HYDOOAG\WHH | HRYHHY
R WHGALIQDGRSHDIROR RUAWBRKHFRQMRY DG SIRHEUY DVGHIGHEIQSX® D H R WH( [ FKOQIHS FW YDHE ROWDAHYDOOIRY RXUP DRI HP HOMQFOGQ
WHEKIH ([ HRARYH2 | LFHUDQG&KIH ) LCDGRDCR | LFHJ FRIFOGHE\WDARXUGVFBRKUH FRQIRY DQG SURFHEXUAY Z HIHH | HARYH DQG SURVIGHG U-DRTEBI DAXUDGFH\WDA
LQRIP DIRQUTXLHE\R EHAVFRHGLORXUSHIRAF 6( & ILAIVIVUHFRGHS SIRFHWHSG \KP P DU HG 005 WERMG Z M QWHWP HSHIRGASHAI LHGLOWHS( & VIXGVDGIRP V
DOG\WDAKK LQ RIP DINRQLY CFRXP XIMG DG AR P XQFDAG\R RXUP DI HP HOMGFOGQ) RXUKKIH ([ HRARYH2 11 LFHUDQG&KIH ) LDQRDCR | LFHJ D/CSSURSUDM \R DIBZ
WP HY GHAMRYVUHIDEQ) UHNXUHE QVRRKUH + RZ HYHJ LQHYDODMY \WHAMWFERXUHFRQNRY DG SURFHEKUA P DEDIHP HOAHFRIQ] HOWDAID  FROARY DG SURFHEUWY R
P DWUKRZ. Z HOGHLI QHG DG RSHDME FOQ SIRVIGHR® UDRIEGIDAKIDGFHR CAKUHNG) WHGMUHG FRONROREVIRRYHY DG P DI HP HAGHRHADUD Z D/BIXLHG\R OSSO
WGP HOAQHYDODM WHFRIMEHH IWHIMRQKLS R \XFK SRIMEGIFROURY DG SURFHEUY

E &KDQIH/LQ, QMO0 ROARY2 YHU) LODQADCE HSRUMY

0 DIIHP HOMDYQRAGHRIVIHG DR FKDQIHIQRXULQMDCFROURCRYHUI LGDGHADOBR WD) \WDNRFPXUHG GAUQ) \WHTYXOWAMUHIGHG0 DK \WDDVP DMIDD
DI HAMG RUVUDRIED QNHD R P DAUIDED O HAAVRXULQMDCFRURCRYHU! QDA DO-ER WG
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3$57,, 27+(5,1)250 $7,21
TKHWPVE ZH 32XV 3 RU DQGWH &RPSDQ” WHHIARLHZ 0 RXQELQ) LDGFH&R.SRDIRQ QG IWFRQRICDMG\KEMADUHY
MP / HIDBURHEQIV

: H RAUFRQRIEDAG\VEMADUHY \WH, QHXR HY/S GMVUDGWHS GP LQMADRUDHQRADUH® \KEMAMRDQ P DMIDCEHIAQ) GIDOSURHHAQIVDVR 0 DK

) URP \lP HVR\P H Z HRURKUFRQRICDMG\XEMGDUH/P D EHD SO R FHABQ G DOSURHHAQIVIGAGHIBDR WHQRUIP DOFRXUHR RAUBMGHVIGFOXAQ) \KH
HIRAP QAR RXUULIKWXQGHUFRQATFWZ W RXUSRMRIR FRP SOQHY : - KIBIWHRXRRP HR \WH/H G DOBURFHHEQ)VFDQIRAEHSUHARAG Z W FHMBQI Z HERQRW SHRARDY
WHHSURFHHIAQIVZ LKDYHDP DMIDCH | HFYKSRORXUBXMHN | LCDGRDCFRGEWRORUBMKXOVR RSHDIRY/

MP$ 50N) DRRY

, QDEAMRQWR\WHRKHULQ RUP DIRQVAWR W LOWKLY UHERYM. RX WKRXTE FOLH X@ FRMGHAHI CRRYGVRAHGIO, WP $ 51WN) DRRLLQRXUS QX5 FSRWRD

YRP . IRAWHIMDO HUHGS' HH-PEHU Z KIFK FRXGSP DM O HAVRXUBXMGQHW | LDGADCAROGURQ DG RURSHD) WXV LGFOQQ) \WH5 \N) CRRUN®G
6P DOYAMQHW& UHAVS YOMELQW$ FADIBZ VXVAR LOPXUDGAMRDOBYH.IIH Z KIFK FRXGSLGRUDHWHUMIR LAY LORANERXUMEY 7 KHUMY GRAUBHGLORXUS Q0
SHRWRQ)RP . DHQRMHRID UMWZ HICFH $ GRWRDOUMY DG XFHYBQMY RAXUHI® NRZ QURXVRAKDAZ HPXWHI® GH-P \REHLP P DMIDCDORP D P DMIDD
DOG0GYHYHD O HAWRXUBXMGHW | LDGADCARQGMRQ DG RURSHDI UKV 7 KHHKDYHEHHQR P DAUIDCRKDQI HYGAUGQ) WHWUHP ROMVHIGHS0 DK VRWHUN
ICARYAVRAMGLO, WP $ 51W) DARWIQRUS QQOOE HSRWRY) RP . IRUH\ HOUHGG' HRHP EHU
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MP 8 QUHIIMMHGEDBVR ( TXIW 6HXUMEVDQGS \HR 3LRAHY

: HAGQRMHIDIHIQXQUHI IMMBG\OBIR HIXWW VHRXUMEY/GAUQ) \WHKUHHP RQIVHIGHG0 DUFK
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YDHGROP\ NORZ BGEIH WY UERWER/QRVRQEIQDD  XQUKHWERP HVWR DP DAMUDD CRARURP VR \WEAMDP DAMUDO CRAGHAHADY \R P DNHWHWEMP HONVP DEH 1Q
QIKWR WHRLRXP WIFHY XQEHUZ KUK \WAK WEARP HQIVZ HIHP DEH QRAP VBDAQY Z W UASHAARWHSHIRGFRYHIGE, \MVWHBRW
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P DAUDOLQ RP DIRQUADIGY \RWHUHIMADON LGFOGQ) WHUFRQRICDMS\KEMADUHY VP DEHNGRZ QWRXVE. REHYZ MMOWRHHMY SDMFXTU®
GUQ) WHSHIRGLOZ KIFK MY U-ERWYEHQ) SBEDHG

E G QHGE KK LOMDCFRQURCRYHUI QDA DOUERMG . RUFDAVHGE VKK LOMCDCFROURCRYHUI LQDQRDO BRI R EHGHLI GHGXQE-URUNKSHYIMRD R
SURNCHUDRIEG DAXUIFHUI DAEQ) WHUHITEQN R | LCDGRDOHERY DG WHSUHSDUDAROR | LCDQFLOOWEIAP HONI RUH WCDOSXUSRAYLQDFFR EDGFH
Z W IHHDD CFR-BWE CFFRXQIY) SUCASBY

F HYDODAMWHH | HARYHZHWR . WH U MADQAY GMFBRKUH FRQARY DG SURFHEKUAY DG SUAHQME QWKLY U BRIWRXUFRFOMRQY CERAVMHH | HAYHHWR \KH
AVFRXUHFRQURY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE! \WLYU-ERWIDHG ROVKRK HYDODMRD DG

G AVFRHELOWYUHERYIQ  FKOQIHLQWH U MABOAV LOMCECFRQURCRYHU! LODGADOU-SRNM) \WDARFXUHG GAUCY WHUHI REQAV P RANIHFHOWIVADOT XD
\KH U RDOAR/ | RXOW | FDOTXOMULQWHFDHR DR DQQKCOUHERYWKDYWDY/P DALIDED O HRAMS RUVUHDRIE®D ONHD R P DML O HAAKH U ROV
LQMIDOFRQARCRYHUI LCDGADOWSRWY  DOG

7 KHUD MADQAV RKHUFH WA L) R 1 LFHUDQG, KDYHAWFBRHG EDHERQRXUP RWBHFHMYDODMRQR LQMIDCFRONRCRYHUI LQDCADOUSRNG) \RWH U LMADQAY DXQRLY
DOGWHDXGWRP P WHR WHU-ILMADQAVERDGR GUHRARLY RUSHIRQVSHIRIP Q) WHHDYDBQWXQRNRY/

D DDV QU LFDQAGH LAHGAHYDQGP DM, HINGHAHVIQWHGHI QRURSHIMROR LOMIDCFRURCRYHUI LADGADOERNGY) Z KIFK DHUDRIED ONHD R
DGYHYHD O HAVMKH U DAV CELOW R BFRE SURFHW \XP P 0] HOQG WERWIDGRDOQ RIP DIRQ DG

E D0 1UXG Z KHAHJRUGRAP DALIDO\WDAQYRYH/P DRI HP HOARURMHUHP SBR HHY/Z KR KDYH DML QU LFDQAMRBHLQVKH U BV LOM QDOFRQURCRYHUI LDGADD
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