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EH RUHLQMAIE] H/ G-BUHADIR) DOGIPRWDIRY (%7'$ R PIAOROW P LARY 2 XUIRAXVLVRQGH HMYHIURZ \K EXMCHAAAKDA HHDD H KIEVWKH
|RTZ 1) FKOTAMIMARY L R FIFDDW 1L \KWECTEGIVHRX@UIURZ \W GUYHY LU QFKHP DNHARP LQDGRHDQG KUK EDUHYAR FRP SHMYHHOA LY UHPXUIQ) UYHOXHDOG
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7KHIDUYDOHR RAULQYHAR HQV DVGHMP LGHELQJIRRGIDWE. RAUERIGR GURARY Z D/DSSIR P DMY PIORQL)  SRWRIRFARP SOQH/DWV
" HPEU DOGLBSUR P DAD PIORQL)  SRWRIRFRP SDQH/DW HHP BHJ 6HH, WP 0 DQUHPHQV' VAXWRQDQG$@OMYR ) LQDGADO
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, QYHIR HOAR UMWLID

7 KH, QMR HY/$ GMAUKDVLG-QINLHG\RHI RTBZ 1) LOYHWR HONFMAID DG IXLGHIGHY/| RUXVHLQHYDODMY SIRSHRIYHSRNRIR FRP SOQHY + RZ HYHJ GRADTR WHH
FUMMIDOQGIXGHIGHYZ HH RUZ L@EH P HAQFRIGHANRQZ W HIFK R RXULQYHXR HOV

T HHQIYHIURZ M LQBMUY © HVHHN VR LOYHXAOLGBMMHAKDNDQVKAAHHG L ERIK URBXWDQG Z HIN HARGRP L HOYLLRGP HQIWEXVZ KUFK DUHDOR X LFHQ® @UH
DOGJIURZ LQJ \R CFKIHYHKLIK YDODMRQY SURMAQ) HMSUMHYODHPXKLRQ! RURKUMILI HAMG G-EWHRXUMAY

¥+ LUKBEDUWHYARARP SHIMYHHQW : HVBL HAQGAMMHY DG ARP SDQHYWDMDYHZ HOGH LCHG LQGAMUHY DG Z HOHXREQWKHG XQGHWEQEEG EDUIHY\R
FRP SHIMYHHN

$  SHAXUWIQ UMM © KHHSRWIE®! Z HIRRXVRQFRP SIQHAKDAKDYHDKLIK GOUHR SUHREELMN LO! XMUHUBYHH
T ) Of LEGIFRWWIKAMMH : HVHHNVR QN BMGHAHAKDMKDYHIP MG L] HEFRIVDGWHH RUHP REHXRSHDIY) GYHIDIH

F  6WRY IUHHPWKIGZ DQGKIK BHMQRODWHN @ HIRRXVRQBEMHAAYZ W DG RQMDMG CHON W SURGHFHP HQQII XA WHKIGZ 1URP RSHDARY/ @ H
WSLIFDD VB HAFRP SEQHY\KDADUH QRADWHNQMLYH DQG\WWDAKDYHP LQP DOFDBAMUICH SHAWWUHDGP QP DY RINQ) FDSMIDIURZ W (GHHBY

I EXMBLCEERIEXMHWDQG QRKHP DUNANGRP LD @ HVHINR LQYHINQ EXMCHAVA DA HWQFKHP DNAAGRP LCDFHLQWHULQGAMY  DOGWDWDYHD
GP RQMDAGKIMRY R \XUWRQQ) P DINHNBDEHIKLS RTHMP H

$  ((BEQKHGFRP SDQHY : HVHHN R LQYHIQHASEQWKHS FRP SDQHHYZ LW VRXQG KIWRUIFDO LODCADOSHIRP OGFH - HAR QRAQMIGWR LOMINQWENKS FRP SDQHY
RUFRP SDOQHVZ LW \SHRXDAWYHEXMGHW ST/

1 3UYDMHDOWASRQRUKLS : HIHHDD VHNR QMO FRP SIQHYIQFRMGRANRDZ WK SUYDMHTXW \SRQRYZ KRZ HNIRZ. DOGWKWADQGZ KR KDYHSURYHD
FOSCEMMYIQEX Q) YOOH

t GHDRQGGPOIIHPHOARDP : HJIHGHIDED WNXUHWD/AERWRIR FRP SOV KDYHDVFDRHSP DDIHP HOAMP Z W ARG FRUSRUDMIRYHIDGRH 2 1\MQWP H/Z H
KDYHDKIMRUFDOHDNROKLS Z W RUGUHFAWRZ GGIHR NH P ODIHYI URP SUVRXVLQYHWY HON SHIHIFH

» QYEAR HOAS HBRARQ DQG 3 LRFAHW

7 KH, QYRR H/$ GYLVHUBHIHYHY/ VKDY GHYHBSHE D SURYHD ARQUMMADGG U-STFTEGILQYHIR HBURFHAR H HRXAMRXULQYHXR HOAKDAD\ 7 KH, QYHX H/% GYIVFU
VRGN \WHP RIADMERAYHLQMIE HONVHRRY | URP WHVRS GRZ QUG \WHDZ RUWAR EHRP H\WHP RIMDGYDQE) HGLOMHWRULQWHVERRLY 7 KHVMBVLQWKH, QrHAR HOV
$ GIVHVSIRFHWLGFOGH

f G- LQ) DNERRYHIQYHWE HQNHRARLYI U \KHWRS GRZ Q

$  &UDMY ARP SHIMYHDGYDQA H/IQWH\HBRMG QDM \FRRLY DG

$  7DJHMY FRP SDQHVZ WK GDAQ) P DNHNKDUHDQG DMERMYHEXMGHV P RAHYIQIWFKRHQVHRARLY
» QrHAR HV& RP P (WhH

7KH, QMY HY/$ GIMAULYP DQIHGE, DM P HP BHU, QYHMY HA&RP P LWWkH Z KLFK LV UASRQUEGI RUDSSURYLQ) SXUKDHYDQGAVIBYR . RAULQYHKR HOVOERYH

P LORQIQDIJWIDME, DMQIGIMKHU 7 KH, QHAR HOARRP P WRHPXUMH® FROMVR 6\WYHDY% . @ON 5REHYS +PZHH -RKQ5 . MH$ AP % : HOAMQDG
/ DAD& +RORY 7 KHM] \W DQG LGDOP HP BHUR \WH, QYRR HW&RP P WHZ LFRQIWR D1 HZ 0 RXQEIQ&CEANOD DL LWHARUZ KR Z LOKRTBWHSRMROROWWH
, QUMK HA&RP P [WHRQDQDOXOOURMAMY EDLY 5 REHY XBOHVHYHEROWH, QAR HOARRP P WRHIURP $XIXW  \R-XO WHIQRQ) LO$XIXWY -+ DV
. HOB\ Z DVOSSROQMWRWKH, QYHAR HOARRP P [WikHI RUDRGH\ HOUWP |, QDBAMRY RXUH HRAWHR | LFHY DQG FHIBQLOYHKR HMBUR HARDYR \KH, QrHAR HY/$ GYLVHUDLH
LOYNG\R DD QYHI HIARRP P KHP HHMYIV 3XURKDAHY QG AVGRUMRQVEHEBZ PLORQP D EHOBSURHGE. RXURKIH ( [ HPARYH2 | LFHU 7 KHUHDSSURYDOMUAKRDY DA
\XEMPAR FKDQIHRYHMP H : HH SHAAR EHGH IWURP \RHH WUYHDQG YOUHG UHBYDQW SHIHGFHR WHILQHXY HBUR HMRDOVHYLQ) RQWH, QrHMY H&RP P LWkH
Z KIFK LGFOGVH SHUWHLQSUYDMHMXW SUP DY DQGVAARQEL GYH.DIHG FHAWSUYDMP H | DQCHI LOGRHDOG ARG GHEW

7KHSXSRHR WH, Q/HIY HIA&RP P LWWHLVAR HYDOOMDQG CESURYH DVGHHP H3CESURSUDM DILQYHAR HOVEL \KH, QrHAR HY/S GYLVHU VKEMAAR FHVEIQWUAKR®/
7KH, QMR HOA&RP P LWWHV SURFHW/ LV LQMGHG\R EUQ) \WHAYHYHH SHIHFHDOGSHYSHRRHVR \WH, QYRR H&RP P LWKHVP HP EHYAR \WHDEDOMY DG FRUGHDIRQR
HYHY LOYHA HA7 KH
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, QMR HQAZRP P L\WeH DOR VALYH/WR SURVIGHLQYHWR HONVFARQUMMR DG DEHHIFHWR WH, QYRR HY/$ GYVHIV QYRR HWBKLBRRSKLHY DG SRIAHY 7 KH, QrHWR HQNV
&RP P \WtHDOR GNP LCHY CESURSUDMLQYHWR HA Q) DG WWIIHWRIRQ) P RQWRUIQ) WHIXAUHP HOWV

, QOEAWROWR UYLHZ LG LN HON \KH, QYRR HAERP P LWHP HAMIVVHYHDYDI RXP \R QAW FU-EVWIHZ VOGGRAGRNY 3RMIMDADQCRNRQY DG QM HWV
RSSRUMQUNY DUHOOR UYLHZ HERQDUIX@UEDAY 0 HP EHYR RXULQMNT HOAMCP CUHHIFRXUDI HG R \KDUHLQ RUP DIRQDQG YIHZ VRQPHEW W WH, QrHIT HARRP P LWkH
HOLD LQWHUDIOMY 7 KLY SRFHWLP SURYHARHTXODWV R \KHDIO MY DG 00 VWHGDOMP P HP EHYARZ RINP RIHH | LAHQ®

, QYHIR HOWBWKRMUH

: H\BUHAG-BEWOQYHIR HOV\KDAZ L@, LHG PXUHAFRP HDQG RAFADRDD  SURYLGH WHRSSRMQW | RUFCSMUCESSUHADINRQWURXI K HIXAWY VHRXUMWY 2 XUGEW
LQYHWY HQVDHWSLFDD WAKRMUHGZ W WHP O 1P XP - VHIRUMY DG FRADMIBOKDAZ. HFDQ UHDWRIE® RABIQZ KIBIVHHNCQ) W CFKLHYH RAMRBCUHM DB HV

" HEWQYHIY HOW

7KHWLP VR RXUGHBAQYHXR HOVDUH\BER G R \KHI DAWDQG ALURXP WERHVR | \WHWWDQUCANRQ QG SURSHAYHSRNRIR FRP S0 DQG CUHWIKRMUHG\R SURMANKEK
SRUNRIR FRP SO VUL KWDQG P DEIHIWUM Z KIBIFUDIGY LGRHQMHY | RARHSRINRIR FRP SO0 VR CRKUHYHIWBXMGHSDO $ \KEWSQMORXUFHR WM QKHFDK LOMAW
WDIZ HFRIPRARQRXUGHBNQYHAR HOV

T ) LAV LHY/ ROQVDQGYRQGY ) MMHD DRV DG ERGYIHHID KDYHWP VR | RAUNRVEYHO\ HOLY SURYLGHI RUD YDULEGIRUI L HELQMBMNDM P D FRQEOQ
SUHED P HBHIDONY DO DHVHRXUG R, DI LUABURUIAN HRXUMY LOMBMAQDTH MY DQG | XWUHDAHVR WHERURZ HU 2 XUILUMEHDGOQVP D DOR LGFOGH
XQUWEGFKHEDOY :  HLQMWDMI QU LFDQMERIROR  RXUSRINRIR IQXQWIGFKHED0V Z KLFK DUHEDOAKDNRP ELGHERK VHIRUDGG \KER GCDME G-EWIHHIDD 1Q
DI LIKATHY SRUMRY 94-FDAVHXQUIERKHETYFRP ELGHAKDUIRAMIMAVR VHIRUDQGVMER BDAGG-BMKH KDYHUMMWALP LOUNRWHUMY DARADAGZ MW HRXUHG
G-EVWIG\XER AQDME G-EWE HIBQ XQWIGFKHBDQLOYHAR HWP D LGFOGH? MUMRW SRIMRYY Z KIFK JHHID KHIKMWHUMIR QW 7 KHRHI LN R GO/
DQGERQG/PD LFXGHSD PHONONGG 3,.  LQMIMAZ KLFK U-SUAHV FROMPXDO QM BMANTFRUKHG DG DEGHG R WH SUGASDOKDAI HHIDE BHFRP HVGHDWV
P DMV

¥ 6HRQG/ IHY/ RDQVDQGYRLY 6 HFRIGAH GO DGERB/IHHDD KDYHWR VR | LYHWHIKW HILY SURVIGH I RUD YDUDE®IRUI L[ HoLQMMHWNIDM P D FRQBQ
SWHED P HOABHDIWY DG DHVHRXUHG B DVHARQG SURIMY VHRXUMY LOMIAWOQDOH MY DG IEXMHDWHVR WHERWRZ HJ 7 KHRVHVHRQG CH GOV DG ERQBY/P D
IGFO@H3,. QMW

1 8QHXUHGEHIRI6XERACOMEDQG 0 H]DQQH / ROQVDQGYRGY $Q XQHXUHGLQMMY HQVDHIHHDM H SHAMG\R KDYHWMP VR [LYHVR\M\ HOLY/
DOGSIRYLGHI RUDI L] HELQMAWDM 8 QHRXUHGIOMIT HOVP D LGFOGHS,.  LQMIMDQGP D KDYHDQHMXWY FRP SRHMXAK DvZ DUTDMR SXUKDHARP P RQ
AN LOWHSRUINRIR FRP SOQ)

, QOEAMRY | URP \IP HVRWP HZ HP D DOR HOMULQR UYRVQ) FUGWIAOMY EUGIHILCDRQ) FRP P W HOV GHI HEGIY. FRP P L\ HOVRURNHUFRP P I\ HQW
Z KIFK FOQUAKOVQSURMAQY | XXUHI LCDQALQ) VR DSRUNRIR FRP SQ

( TXW, QWY HOW

© KHQZ HP DNHDG-EWQYHAR HOAZ HP D EHIWDMEHIXW LOWHSRWRIR FRP S0 LQWWHVEP HRDWR VHRXUMY DAKRH\SRQRUUHFHYH/XSRQIXQAQ) , QDBAURY
ZHPD 1URP WP HVR P HP DNHQRQ FRQURO SDRLYHHTXW FR LOYHWY HOVLOFRMCRNRDZ [\ SUYDMHNW\SRQRY : HIHIHDTD VHHN VR WIKRMUHRXUSDALYHHTXAW
LOYHAT HOV \XAK DYQLHRAWATWY FR LOAHIT HIV R SURYLGHXVZ LW P LGRUMY UKW SURYIMRQY DG HYHAGIYHQ SXWIIKW : - HDBRVHHNVR RBEIQP WG U MADARQUIKWLO
FROQHANRDZ WK\RHAHLOQYHIR HW Z KIEK P D LGFOGHE SLIJ\ EDAN. U MRDARQUIKW
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SRUARIR&RP SDQ 0 RQVUQ)]

: HP RQWRUWHSHIRUP DOFHDQG! LOCADONHIB/R . RXUSRINRIR FRP SOQH/RQDABDXMD TXOWAM® EDAY : HDMP SARIGQI 0Q GYHESP HONZ IMQWHSRWRIR
FRP S0 WHLQBAMY RAWHP DRRHARGRP L HOYLLRGP HWKDAP D DOMUDQ. P DAMUIDCHBP HWWR RURLILCDOIQMHAR HOAKIDAD\ 2 XUSRWRIR P ROVRUQ) SURFHEXUA/OLH
GMIGHGWR SURNGHDMP SBI\ HARP SUKHLYHODOMYR RUSRINRIR FRP SDQHVEDHGRQWHURSHDNY SHIRIP DFHDIGXQEHOLQ) BXMHNVADGUIRMIMIPY Z KIFK LQWLD
IRPVWHEDIVR W5 DON5DMY 6HH, WP 0 DOJFHPHY WVAXWIRQDQGS OMYR ) L(DGADCR RIAMRQDIE5 HXWR 2 SHDIRY 0 RARUQI R 3RUNRIR, QHAW HON
QWS QOO HERWRD) RP . IRUGHELY

([ WVBWDAILH/S HICDQRQ)

: HH IWRXULQYHWR HQVWSLFDD \WWUIRAIK RHR IRAWHIDURY L \WHVOBIR WHSRWWRIRFRP SO IWHD UHXANY) LQUWSD P HONR DORAMEBAQ) G-BW LL \WH
UHESMUT) DNRQR WHSRWRIR FRP S 1QZ KIFK RAUBGERLY WHSORHGZ W G-BEWRUHDAW | URP D\KLLG SOV RUSDIWY LOVRP HFDWHY/ ZHP D FKRRHWR SDWASDMLO\WH
QGZO MXGERYV UL WHWED P HOAR WHIQWIORUUHP DQQ) SUCHSDOP RXQART RAUGDQWHIRAMMBECQ) DWP DXMUIW RU LY \WH\OBIR WHGHBEWOQHWY HONR XV ,Q
VRP HLQHR HOV WHHP D BEHVAKHXGG P R DIRQR VRP HSRMROR  RXAUGDRZ KIFK Z RX@ WNAXOQDSDINICH IR RULQYHR HABUR VR \KHP DXUW R \RHEDD

9 DODRRY

$VODWP HY FROUMMZ LW CFFRXQIMY) SUCHSBVIHHDD CFR-BWGIQWHS QWEEVBMWR $PHIFD * $$3  DQGWH $ PAVZ HFRIGAD YDODNRQR RXU
DWHNV Z KIFK P SCRVRXUCHADAHRAYDOH
: HYDOHRXUDAHNVRQD TXDWM® EDLY RUP RUHI BHIXHQ® L UHIXUHG XQEHUWH $ FW, QD@FDH RAUERDGR GUHRRLY/ LY XA DMY DGVRBD URSRQUE®IIRU

GHMP 1QCQI WHI DUYDOHR  RAUSRMRIR LOYHAR HQVRQD TXDUM® EDUVIQIRRGIOW LFXAQ) LOQYHIR HQWV\KDADH CRSXETFO \WDEHG \KRHZ KRHP DINHABURHY DIHQRWV
UHDAO0 DDOEGIDIGOR RKHMWXYDINRQZ KHHRXUSRINRIR LOQYHXY HQWVUHNXLUH DI DUYBOHGHMIP LGDNRQ 6 HRXUMWY WBQVRNRQY DUH CFFRXQMGS | RURQ DWDGHA@MEDMY 2 XU
TXOWMD YDOONRQ SURAHEUHY DHVHNVRYW LOP RIHGAMCEHBZ

, QMK HQNVI RUZ KLFK P DUNHATYXRBARQY DUH U-DA® DYDDEGIRQDQH FKDQIHOLUH YDOHS DABKAK P DNAANXREANRYY EDHE ROWHFBMQ) SUFHIQRFDMS | URP
LQOE-BHEHBUAQY) \HYLRHY

, QMM HQVI RUZ KUFK LQAFDAYHSUFHY DHRBEGHS | URP YOUIRXY/ SWAQ) VHYLFHY DG RUELR\HY RUGHDBLY DUH YDOHG\MURKIK DP XGMKNG YDODIRQSURAHN D/
GHAUEHGEHBZ \RGHAMP LCHZ KHEHAMHTXRM YV RBEIGHELY BEHHOBIYHR | QUYDOHIQOFFREDGFHZ W+ $$ 3

D %R TXRAM/DHRBEBCHE\WURIK LQE-SHIGHVBUAQ) VHYFHY , QMIDOAEY VOHSHIRP HEE WHLQHMY HBUR HMRDOR WH, QHIE HY/S GIMVHAR
HOXUHWKDWKH TXRMREBGHG LY W-SUAHQIBYHR! | UYDOHLQDFFREFHZ W* $$3 DQG UL VR WHTXRMLYXWHG |, | WH, QrHMY HYS GVHLY XTEBIVR
K LAHQ® YDIEDMWHTXRM V [QMEDED DOGLL \KHLQMHWE A SDUYDOHRUWI QUYDOHH AHHE/KHP DAUDDN \RUAKRTS \KHLQME HOAY YOOHGMP LOWD \R
WRHDWHNZ W RUDEO DOOEGIDRM HH  BHBZ DG

E ) RUQMXY HQVRAHMDDERDY WHLOYHMY HMBUR HAMRDVR WH, Q/HIE H/S GYVFUGRN DANHQ® BHUR TXRM/UDA® DYDOEGIDQGSHIRP \WH
IR®Z QY

L, QMM HVIRUZ KIFK \B R RUP RHTXRM/DHUAHYHG URP DSUFLQ) VHYLFHDUH YDOHGXUQ) WHP HIQR \WHP HDQR \WHELGDOGDNR WHTXRM/
RAMGHS : HZ L@HYDDDMWHUDRIEGHVR \WHTXRM DG \WHTXRMLYGHMP LGHE\R RABHUSUAHQBIYHR | DUYDOH Z HZ LAXVHRHRUP RHR WH
P HNRGRBILHV/RAECHS EHBZ \R GHAMP LCHI UYDOH

I, QrHXR HVIRUZ KIFK RHTXRMLYUHFHYHS I URP DSURQ) VHYIFHDUH YDDAEDRMG LQMIDD 7 KHLQYHXR HBUR RHMRIDYR \WH, QrHWR HY/$ GMVHUDDD] H
\KHP DUINHADRM/RBBICHEXMQ) DRQDUD R YOODNRQP HKRGY | XWWHUGARUBHGEHBZ  \R YDOCDM\KHI DUYDOH |, | \WH, QYHXR HY/$ GMVHULY XTEGIR
X IHH® YDOEDMWKHTXRMIQMIDD DG \WHLQYHXR HV SDUYDXHRULWI UYDOHH A-HB/AKH P DMIDDW \KUAKRT \KHLOQYHXR HOAV YDOHS P LOWD
\R\KRHDAVZ W RUDE0 DOOEGTXRW WH  BHBZ

, QR HQVI RUZ KIFK TXREWNRQY DIHQRAHDAO DYRMEGIWWURIK H FKBQIHY SURQ) VHYIRHY BIRNHY RUG-DBLY DUH YDOHSWURXI K DP XAVMS YDOONRQ SURFHN
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D (DK SRWRIRFRP SIQ RULQYHAR HOMVIQUITD YOXHGE: WHLQYHXR HVBUR BMRIDYR WH, QrHUR HYS GIVHUUAGRQUES! RAKHFBHEW RQWRUCY
E 3UIPLDY YDODIRQFRFFOMRYZ LADKHDEHGRRP HOAGOUE AVPXAWHSZ W RANHIRUP DCDIHP HOW

F | DOLOMKR HQNDIWIQR  CERYHIRUIRXUFRQHPARYH TXOWAMYDOGLL WHLQYHKR HW SDUYDOHRUWI CUYDOMHH FHHB/AKHP DALIDDNY WUHAKRTS \WHDABDXY
ROPHHCAK | VADOD: HOU \RH YDODURQ! RUHTFAK SRUNRIR LY HOVRUZ KLAK WHLQYHMY HYBUR HMRDYR WH, QAHU HY/S GYMFUGR GRAKDYHDWDA® DYD.OED
P DOHADRBNRDZ LOEHUME H3E DQLQE-EHIGHOADODIRYI P HIDIHGE RUERDGR GUHRRLY DG

G : KHQGHP HEBSURSUDME RXUP DI HP HOAMIQLQE-BHIG-OADODIRYI WP P D BHHYDIHG\R UYLHZ. QG YDOHLQYMAR HOAW R DSRIMNRIRFRP SIQ Z WWRXW

DR SWHIP LY YOODMNRQEHQ) SHIRP HEE\ \WH, QrHXR HY/$ GYLVHU 7 KHLQYHWR HQABUR HMRDYR \WH, QrHiR HY/$ GYVAHUZ LY. DG YDOEDM\WH YDOH
SIRNGG

) RULQYHR HQVLQUAYRIMGQ) FUAWOAMMY DUGGHD HEGIY. FRP P WY HON \RHFRIWEDLYR WHI XQE-GLQYHAR HOVSXUADHGLYR VAR ) FRWCHELRN
UHFHYHG I RUDD. XQ XQGEHG SRMRQRO\WH\RBCEDDFHFRP P MKG 7 KHI LUYDOH LY DR DA | RAWH SUFH CESUHA DIRQ RUGHBUHA DIRQRQWHXQ XQEHG SRMRD $ VDUAKOV
WHSXUKDHR FRP P M HQVCRAFRP SBIAMD | XQE-GP D UANKONMODQHI DAYH I QLUYDOHXQIIMWY FORBG DG XQ3-G

7 KH YOOV DAL GHER LQYH HONDUHEDHG XSRQDYDLOEGILQ R P DMRQDQG R GRACHHADUD HBUHHAP RXQNZ KLFK P LIKVXGP DMD EHUDT HG MGRHKAK
P RXQNG-SHIGRQI XMUHRLIXP \WIGFHY DG FOQGRAEH WHDREIE®D GHMIP LGHE XQIDKHI QA YIGODSRMRQ/ DHOTXEDMS ' XHVRWHLCKHHAXGFHIBQIV R GHMP LQQ) WH
IQUYDOHR QWY HOMKDAER GRADYHDUDE® DYDIOEGIP DUNAAYDDH WHI DUYDDHR RULQYMHAR HOVP D | ORMDMI URP SHIRGWR SHURG DG \WHI ORMDNRQ/FRXG EH
P DALIDD

2 SHDMY DQG5 HIXOMM) ( QVLRP HOW

$VZIMRKMUFRP SIQHVUIXODRMGE WH  $PAD% & P XWIGKHHWR AHMIQUIXDRY WP HON 7KH  $ PAVRQEIQVSURELINRQY DG UAMRIR)Y
WD) \RLQYHXR HQVE, D% & LQDRK-ULQMR HONRP SI) DYVZ HOD/WBQLRANRYY/EHE HHD9%6 & VOQGWHUD LADMY SUCASOOXQGHZ UMY DQGDH LODAVR \KRH
DI LCDMVRUXQEHZ UMY $ 96 & P XWEHRU DQ] H3 DQGKDYHIWSUGALSOOBTFHR EXMGHVIQWKHS QUG E\BIRY WP XWEHRSH.DAMG | ROMHSXSRHR LMY LORUGLEQ
R SUP DO SUYDMRALQD WDG-HG FRP SIQHYDQGIWP XWWP DNHMW.I QI LFDQAP D) HUDCDWECFH DYCLOEGIVR \WRHFRP SDQHYZ KRHHEXUMEY DHFRQIGHIGA XOm\ L)
$WHV DVGHIQGEHRZ IRMHY% & $ % & P D XHFBAOBRYIGHGE SXECF WRANKRTHYDGG! P RKHARXUAR P DNHERQ WP SUYDMLIQMWR HOVIQBXMQHARY $
% & SURVLGA/MIFFNKROHY WHCELOW \R BABQWHAITXAW R DSXETF® WIGHGWRAN Z KIBIKOUY LOWHSRMEBIEHHIW Ul D) R LQYHXY LQSUP DU® SUYDMY RZ GHG
FRP SIQHV

. HKDYHDERDGR GURRY $ P VUMW R RAUERDGR AUHRRLYP XWEHSHYIRQYZ KR OHQRVIQMMMGSHIRY R 10 ) & DAKDAMP VGHIGHSIQ6HARD D
RWH  $PWKH LQB-BHG-OMUARY $VD% & ZHDHSRKIAWS!RP 1QEP QI\ 1Q) D) GLHARURUR I LFHUDIDQMIQ  QCELAW R XV RURKUMBRNKRTHY DUMQ)

IURP Z LADXCP (M HDOGRH EDGI DM JURWQHI QIHFHRUUHNDIWAMHIOGR \WHGAMYLQRYHELOWHFRIBAENR \KAK SHIRQVR I LFH $ GCAURDD W SURYGHDEAWRID

\KOUHKREHUSURMANR) Z HOUHUATXULHG VR SURYIGHDQG P DQEQDERGIWKHGE, DUHSXEEG LGHIW LQXDIFHARP SO \R SIRMAMKHYS &

$VD% & ZHDOHWHMXUHGWWP HADFRYHDIHUDARR WHYDOHR \RBCDAHAMR\RBEDHIRMVRXUMKHY Z KIFK LFXGHDTR RAUBRIRZ IQIV H FOQQ) 6%

JXOUDQRMHGGHEHQMUBY DOGDQ. SUHHIHGWRANZ HP D WKHLQWHIXUAH R DABDIV ZKIFKPHI/ZHFQERWRZ  IRUHYHY R RXUHIXW : HP RMRURU
FRP SIDQFHZ LW KLY FRYHID) HUDAR RQDUHI XTUEDY
© HPD WR\WWHH \WOABHP WWGXQEHMH  $ PMWXH DEAMREDCHNW RUG-BWAEMID:  HZ La HGHIDED GRAEH CEGIVR IMKH DG VHIRXUFRP P RQWRAN DADSUFH

EHBZ QUADMHANDOHSHNKIUHZ BKRANKDHKRE-UDSSIRYDD: HP D' KRZ HYHU VHERXURRP P ROWRAN RUZ DN RSWRQVRUULIKWAR CETXLUHRXUFRP P RQWEAN DADSUFH
EHBZ \KH\WHD PXUMHAHADMHAYDOHR . RXUFRP P ROVEN UL RAUBRIGR GUHRRLY GAMIP LGH/ARDAKAK VDBILY LQRXUEH MMMV DG WHERMNQAUMVR. RAUMBENKREHY
DG RUMBRNKRTHY CESURYH\WWAK \OB! , QDEAWRY Z HP D JHIHIDI IMXHGHE \KDW/R RXUFRP P RQWRAN DADSUFHEHBZ. QHADAMHANDOHIQUIKWR I HIQIVAR H WY
RANKREHY 1QSD P HWR GYIGHIE/ DG LQFHYSIQRNHUITP WG ALRXP IR/

$VD% & ZHZ LOQRNHHDIM EHSHP MHG\RLQMMNOD) SRWRIRFRP SO 1QZ KIFK \WH, QYHAR HY/$ GYIMAURUDQ R WD LADAM/FXUHM® KDYHDQLOYMHKR HQV
RARP DNHDQ R LQAHUT HONVZ WK \RH, QYRR HY/S GYIVFURUWDH LODAM/Z KRANIQH HP SAYHRGHUIURP \KHB( & 2 QO D Z H WH, QYR HY/$ GIMVFUDQGFHMEQ
R RXUDI LODM/Z HHIWQMEDGH. REHUIRUH HP SWHUHIH \WDAKSHYHE-GWHSUWRUR GHULRUH HP SIYHUHIH  WHE ( [ HP SIWH2 WEH) B\ WHB( & Z KIFK DEBZ VXVRFR
LOHMWQFHYEIQGH RIDAGWEQLRNRQY Z W RMHUIXQBY/P DEIHGE. \WH, QrHWY HY/$ GYMAURU
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FHVEQDH LODAY SXUKCQAR \WHFRQAUWRQ/R \WH( [ HP SIYH2 LG 3XOKOQMRVKEK ( [ HP SWWH2 WGHU Z HIHHID DUHASHIP WG\R FR LOYHWZ W FHAEIQR RXUDH LADAWLL
\XFK FR LOYHWR HQVDUHGRHRQWH\LP HWWUP VDG DAKHVEP HWP H DV XURFUGHEIBGLOWH( [ HP SIAH2 WBHU 7 KH( [ HP SIWH2 WEHUBTXUAARDADS UNXALHGP DMUMD/
GHIQGIQ6HAWRY R RWH  $PVR RUERDGR GQUARYP DNHAHEQIGEQIY  LQP RUNQWEZRHVZ KHQZ HFR LQYHXZ LW RXUDH LODAWLQDQIMKHZ KHHRXU

DI LCDMKDY/OQH LMY LOYHKR HFONQWHIMKHUDG U ZHAVGRHR CQDAHAFTXLHGLQ DWEQLRMRQXQEHMH( [ HP SWH2 IEUXEBW\KHAVSRIMRQLY GRHRODSIR
(DBEDMY RULYD\VIBIR DWDEEGIMVHRUMN 3XOXOQMRWH( [ HP SIWYH2 (G- RUERDGR AUHRRYZ LORYHYHHRXUSDMASDIRQLQWHFR LOYHWR HYMBIRILP $ VUTXUWGE
WH( [ HP SIVH2 WBHJ Z HKDYHOERSWMG DOGRXUERDGR GUHRARLYKDYDBSURYHS SRIFLHYDQG SURAHGUAV BDRIED GMIGHEWR HKUHARP SIDGFHZ LW WKHWLP VR \KH

([ HP SIYH2 B DOGWH, QYHWE HY/S GYMUDQGRXUSKIH &RP STOFH2 |1 LFHUZ LOSURVIGH USRI \WRRUERDGR QURRY

. HPD (RADCIHWHDMHR RUBMGW\RDARA-DHWR EH RUZ WALY. RAUHBRAIRQDY D% & XQBWDAKRU HGE\ YRMR DP DNVUMW R \KHRANBEQ)
YRIQ) VHRXUMEY D/UTXLGE \WH $ PAS P DVIUNY R WHRAMBQAQ) YRIQ) VHRXUMA/R DFRP SR IVGHIQGXQ@EHMH — $PADKHGMWHR D RUP RHR
KA FRP S VYR VFHRXUMW SUAVHADADP HAMY L P RIHWKOD R WHRAMEDEQ) YR VHRXUMHY/R \KFK FRP SO DHSUAHNRUUBUAHOAGE, SIR\ RUE PRM
1%50) R WHRAWELEQ) YR VFREXUM/R \MAKFRP S0 © HER RADQIASDMD) \KEMBQAICFKOQI HLQWHDMHR RUBMGHN

,QOEAMRY D/D% & Z HOUHCRABHIP WG \R KHWRAN LOFRQUGH DNRQI ROVHYLFHY/
70 DARQDVD5 HIXOWS, QrHAR HW&.RP SDQ

: HKDYHHBRMG\R BHWHDAG DG LOMIG\R FRP SO Z W WHUATXULP HOMR FRQMH\R XN\ DO D/D5, & XQAHUBXEFKIBMO R \WH&REH $VD5,& ZH
JHHID Z [QREHEVAWRS 6 |HEHDOGRP H\E H/ROD) GHARGY LFRP HRUFTEMIDI QAKDIZ HUP HD GMUEXMVR RAUMBFNKRTHY D/AMMEXMRY 5 DiHU
AVUBMRY/SOGE XVIHHDM Z LOEH\E] CEGIVR RUMBANKREHY DOG00 GHARSHIDNY GMHY |RULIQW FUHEWDGRIHM] DMIEXM/R RXAYIHHID Z LGREDN
WURKIK AR RXUMBRNKRETHY \KEVMRAR\SHADOXGV | RUFHIBQ WP VAKFK DY GHAFDSMI0) QY DQG TXOM HG AVIGHIGLGRRP HUFRIQ] HEE XV

7RTXOD\ DVD5,& ZHP XW\P RY RKHAMQIV P HNHMIQ\RXUFH R LGFRP HOQG DAHAAYHYL LFDARQUATXLLAP HOV , QDGAMRY \R XM\ |RAY WA HQAD/D
5,& ZHP XWAMP HD GMUMEXMWR RUMBANKRTHY | RUHFK\S CEGI HUDABDWY R RXU LQYHAR HOWRP SDQ \if CEBILGARP H - Z KUFK LYIHZHIDED RUCHAR B

LGFARP HSOWWHH FHWR U H3QHAKRWAMP FDSADO) O.QVRYHUWHDT HEGHARY) \WMP FESAMIOBRAAY WH $ QOO0 IMUBXRQS HIXLHP HQV

. HZIQEHVEMAWRD  QRIG-DANEGIS 6 |HIHICH AVAWE ROAHVEIQXQAMMEXMGLGRRP HXQBWZ HAMMEXMIQDWP HY P DOCHUDQLP RXQADABDWNATXOOR
WHWP R R RUGHRE@Y LEFRP HI RUHIFK FOBEU HU R RXUFDEMIDI QHAFRP HI ROMMHRH\ HUSHIRGHAQ) 2 FREHU  LOWDWVDBOED
\HUDGG  DQ RAQY LGFRP HOQG BN DQCHAGRRP HWDWZ HUHFRIQ] H3 | RAWHSUAHEQ) \ HIY BEXVWZ HHQRABMUEXRG GAUQI \WAK\ HILY DGRQZ KIFK Z HAGRW
SD 8 6 IHHIOGRP HWY \WH ([ AMH7O $ YRADGFHS HIXWP HOV © KUBIZ HIQMIG\R P DNHQMMEXNRO/AR RAUMBFNKRIEHY LQHIFK VY CEG FHONKDIZ LOEH\X | LELHOAR
D/RGI) 8 6 |HEHIDH AVHWY RQRXUHIIQIV \IHIHFOQEHGR DAXUDGFHWDAZ HZ LOEH\KAFHM XALQHMHD DYRGAQ) WG

,QRGAMTXOM\ DvD5,& IRUB 6 HAHDBOAHRP H\Mf SXUBRAHY Z HP XWAMEP RQY) RKHMIQIV
I FRMHWRTXON\ D/DY% & XQEHMH $ FADAIDIP HY/GAUIQ) HIFK W CE®I\ HU

¥ GHUYHIQHK\M CEG\ HOUDABDWY R RAUIIRWLGARP HIURP GYIGHY LOMIAVSD P HQVZ W IRSHRAR GOQVR - FHBIQVHRXUMHY JOQVITURP \WH\OBIR
MRFN RURKHM-RXAUMHY RUNRIHI QPXUHAHY CHACHRP HIURP RHAMQ TXDM LHG SXEQFO WDGHE SDAGHIKLSY - RURKHULCHRP HGHIYHG Z LW BRVSHRWR RXU
BEMAVR LQYHINY LOVXAK WRAN ROVAEXAUMAY \KH ,(FRPH7THW DG

F  AyHM!\ RAUKRBQIV\RWDADAKHHIGR HIFK TXOMMUR \WWHWY] CE®I\ HOU

1 DMDW R \KHYDDHR RXUDAHVAROIMVR FDK FDKHILYDBONV 8 6 JRYHIP HOWHRXUMEY VHRXUMEVR RKHUS &V DG RMHNHRXUMEVLL \KFK
RNHM-PUMAVR D) RHMXUGR RSP RMWDD R \WHYDDHR RUDKHNVRUP RIHWOD R WHRAMEQEQ) YR RXUMH/R \KH
XU DG

1 RPRHWD R WHYDDHR RXUDAHVIVIQMAGLO  \WHVHRXUMEY REHAKDDS 6 JRYH.GP HUWHRXUMEVROVRXUMVR REHS &V R RGHIMKH
WHVHRXUMEY REHAXDOVHRXUMEVR RKHUS , &V R \BR RUP RIHIMXHY\WKDADHFRQARTBG DV GHMP [GHGXQG-UDSSTIFEBI& RAHWXGY B XVOUG\WDADH
HYDIHGLQWH\LP HRUMP LOURJHIAGWEGY RU  \WHVHRXUMAY/R AHMVEIQ TXOM LHG SXEQF® WIGHGSONGHIKISY  WH * LYHMI LFDARQ7HIV
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$ 5,& VP LMGLOIWIELON \R G-BOAEW] SHOFVIQH FHWVR W LOYHWR HOWRP SDQ W CEGIGFRP H - Z KIFK LYV JHHD® REQ@Y LGFRP HSOV\WHH FHWR
WD0 HEQHAVKRWALP FOSMIDIDQVRYHUBDT] HSGHABRY WP FOSMIDBRWAY | RXUH SHOAVLQDILYHO\ HIUH AHHG RAULQYHAR HOWARP SO i CEGILGRRP H Z HZ RXGB
H SHUIHFHDGHARSHIDIY GAWI RAKDA HIU + RZ HYHU D5, & LVQRIGHP WG\R FOLY | RZ DBGHARSHIDY GAAARNKEVHTXHQA HILY DQG\KAK GHARSHIDIY GRKHV/CR CRASDW
WURKIK \R IWMBRNKRTHY , QDEAWRY H SHOAVFIQEHXVHGRID R R VAN HOVRP SIQ \f CEGILGRRP H RACHWCEABDION $ 5,8 P D (RAVHDQ QHAFDSMIDRWAY
WD U] HGFOBABDRMAYIQH FHWVR WD HSFOSMIDIOQY \RR IVHAKHS | & VIQYHAR HOWRP SDQ i CEGILGRRP H BXWP D FOUY |RZ DGVKAK GRAHY DOGXVHWMHP \R
RIVANCBABDI OQY LQEHIQWMD * XHWR\KHHIP IWRQWHG-BOAMEON R H SHOM/OOGHVCBAIDERAAY ZHP D IRUS 6 |HIHIDOGRP HWY SXUSRWAVKDYHDIJW-I DM\ CEG
LCFRP HI RUVHYHUDO, HDWARDAZ HDUH UATXULHG AR GMMEXW DG WD\ CEGIVR RAUNBENKRGEHY HYHOLL \KFK LGFRP HLY.JU-DMAKDQ\RH D) J U DMGHAGFRP HZ HIORXDID

HAUHEGAUQ) \WRH\ HOY
) DXWHWR4 XDO\ DVD5 HIXOWS, QYHAR HOA&RP SDQ

1 ZHIDOR\DNI\ \KH ,GFRP H7HWRUWH'  LYHI LFDARQ 7HAVI RUDQ. \B CEGH\ HOURUTXDUMUR \MAK ] CEGH HOUZ HP D GHYHIHBIWARQMHWR XD\ DY
D5, & IRIKAK\ HOULL FHUBQUATH SURYIMRQ/R \WH&RGHDSS® ZKIFKP D [P RY RAHAMQIV BINXAUHXRSD FHWQS8 6 |HEHDOGRP H\Y DAFRSRDMUDM/RAR
AVSRHR AHMEQDAHN | ZHIDORTXOM | RAMHDR HWD/D5 , & DOGVKAK UHIH SURYIMRQVGRQRAZSS® \RXV Z HZ LAOEH\WEVMAMRS 6 |HHDOGRRP H\E RQDTIR RXU
b CEGILGFRP HDAB XOUFR.SR DMUDAM/ DG DOR Z L@EH\KEMRAR D). CESIFLEGIWBMDQGGFDON H/ WIDBBWR Z KHKMHUZ HP DNHDQ. GMMEXRO/R RAUMBANKRTHY
" MMEXIRQYZ RXES RAEHUTXUAS + RZ HYHU L EMUBXAMRQY/Z HIHP DEH DO \KAK GMUBXMRQY/Z RXTS EHVE} DEGIVR RAUMBANKREHY DVR A GYIGHIGIGRRP HOGG \KEMAW
R FHMEQ@P WIANRQYXQEHMHERGH PO YOI\ DY TXOULHZAYIGHE/ WDAH\EMAMRS 6 |HIHDOGRP H\Ef DADUDMR 6XEMPAR FHIBQ AP \IANRQ/XQEHWH
&ROH FRSRUIDMAMMBH/P D' EHHDILEG RAMKHGAYIGHIGY UFHYHE GHBAIRY | MMEXIRQVIOH FHWR - RUPXUHADDG CARXP XM HLQQIV DG SR IWZ RXG EHWHDAG
ILXAD/DUWMQR FESABOR\WHH WIWR \WHWRANKRTHVDOWMAG\Y, EDY DQG0Q UP DQQ) GMMEXIR)YZ RXT EHWWHDAS DY DFCSMIDIOQ

6XEMANR DQP MGH A-BWRQESIFEGIR S , & VAKDATXDR LHE D/AKFAK XQEHUBXEFKEBALO R \WHE&RGHI RUDNBDWARGH\ HIUSURUAR GVTXO LFDARQ DOGWDABTXOD
DVD5, & QROMMDQWHV-FRQG\ HIUI RTBZ 1Q) \WHQRQ TXO LQ) \ HIU Z HFRXGS EH\KEMPAR\Y RQDQ XQUHDT] HEGHABXONQI DOV IQWHDMNVKHBE, XVGUQ) WH
SHIRGIQZ KIFK Z HIDGG\WR XM\ D/D5, & \WDATUHUFRIQ] HEGAUQD \WHI LYH\ HOUSHIRG DNMURXUUTXOM LFDARQDVDS , &  XQBWZ HP DGHD\SHADCHPRIRQ\R D 8 6
I HGHDOGFRP HVY DAFRSRUDAMUDAK RQVKFK EXLOMQJDLQDARHWP HR RXUUHTXON LFDARQDVDS , & : HP D G-AGHWR EH\Y HGD/DUHI XOUFRSRDMRQHYHDLL Z HZ RXGE
RKHZ NMHTXOM\ D/D5,& Ll Z HGAMP LGHWDAS DR HAD/DFRSRUDIRD| RUDSOMEX@LN HILUZ RXTS EHLQRXUBHKNQAAN

6%6% 5 HIXODWRQ

2 Q% XIXW $ XIXWV DOG-XO 6%8& , 6%& ,, DIB6%& ,,, RXUZ KR RZ GHE\EMGADUHY WFHYHSQRHQAMYIURP \WHE%S$ \RRSHIDMDY
6%&VXETHBHURY  F R WH6%& $ PMHSHRIHD 6%8& , 6%& ,, DIG6%S. ,,, HIFK KDHDQLQMMY HVADM)\ DQGSKARRSK. \KEWIRIID P LONRRAY DG
P DNHVIP LOUWSH/R LMY HONVLQDAFREDFHZ L\ 6% W XOURQY/

7KHHGE% & CRHQHDIBZ HFKR 6%8& , 6%& ,, DI56%&. ,,, WIGRUGYHIDHE, IMXQ) 6% JXOUDQAHEG-EHOMUI \XEMPANR\RHIMKXOGRHR DFCSAD
FRP P L\ HQMB \WH696 DOGRMHUPARP DY SURAHGKUA 6% JXDUDQAHG G-EHOMUAFDLY (R \MP 1] HEUDMAKDADHI HIHIED G HAKDQUDAV RQFRP SOUTEGIEDON 006
RNHUG-EW, Q-XCH WHP VR 696 GYHIHDYDMEGIVR CQLQAYIGOT6% & HIJLEGH RAERWAYR GYHDIHZ D/GRUDHE| URP P LARQZ [\ DABDIV
P LARQIQUHIXDRY FCSABDR PIARQZ MDDV P IARQIQUIXDRY FESMID\VEMAMR 696 CESURYDD7 KHP [f P XP GYHDIHD/DMEGMRDIWRXS R 6% &V
XQEHUFRP P RQFRQAROLY P LARY 6%& , DUG6%& ,, RSHIDMXQGHMHSURU P LAORQGYHIIHIP W% & ,,, RSHIDAXQCHMHIGRUDHG P LORY
GYHIIHIOP 6% I XOUDQIMG GHEHQMUAY DUHGRQ BFRXUHR XY KDYHDP DMUMY R W\ HOW UHTXUHVHP L DQQCOQMIMED P HONVDQGGR RABIUHI). SUGASD
SD P HQNVSURARP DM 6%& , 6%& ,, DXG6%&. ,,, DIHEMAAR U XONRQDQGRYHILIKVE \WH6%S LFOAQ) BT HONZ W UASHRAR UERWY) | LDCADD
LQRUP DIRQ \IKFK D/ARHH \MWR FDSAMIOLP SCIUP HQMI DSSOFCE®! RQDUHIX@UEDLY 7KH6%$  DVDRHARU Z [AKDYHDVKSHIRUFDIP \RHFKR 6%8& , V 6%& ,, VDG
6%8& ,, VDAHNVRYHRUMBINREHYIQWHHHOMWDAQ R 6%& , 6%& ,, RIB%& ,,, DHATXEDMRMHGEYE H HRVAVIWUP HIHXQEHMWHEYS JXOIQMG
GEQMUIVIMKGE 6%&, 6%& ,, RIB%E& ,,, XSRQDDHYHIAR GHD@V

2Q1RMHPHELU ZHUHHYHGH HP SHUWHIH 1URP \WH6E( & \RSHP WXV\RH FOGH\WH6%% JIXODOM-GAHEMBIVR 6% &, 6%& ,, DG6%& ,,, U DQ
DGOR RKHJIXWMUH6% & \MEMADUHVIURP \WHGH IQWROR  VHRRUVHRXUMWY - LQWH DWHNARYHIDI HUHMXUUHP HOAZSSTRCE®! R XV XQEHWH $ PG VXK RUDIRR

\RECARQRIEDMS DAVHMR RAMBAQ) LQG-BMIHWP D BHGW\KDD 7 KV SIRNGVXVZ W LGRUHDHG LQYHXR HONVG] LHDW EXWDIOR LRUHDHY RAUUMNY UHDMG R
GYHIIH
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6% &VDHEMIQGG\R WP XDMKHIGZ R SUYDMLQMHWRUFCSABOR HLEG! \P DUEXMQHMY DVGHIGHGE WHEYS 8 QE-UBYS UHIXDIRYY 6%&VP D PO\
EUO/\R HII LEGIVP DOBEMGHARY LOMMAQWHHDAW VHRXUMEVR \KFAK EXMGHMV DG SIRVIGHWHP Z W FROXGNY) DOGOGYMRY VHYIEHY 8 GEHUSUAHMBYE WIXDIR)Y
HIJLEGIP DOBMQHARY IHHDD LFOGHEXMGHAAARDAMRIHA-LZ W \KHUDH LEDAY KDYHD\BQILEGIGHAZ RW RV FHHEQ) P LQIRQ DG KDYH DYH.L H OGO
FRPHOWLS 6 |HEHDOGRRP H\If VQRW FHEQ) P LAIRY DYHIDIHCHACFRP HVR EHFRP SXAGZ LKRVEHH IVWR 0 FOUWY RYHUGRW | RAKH\ER P RWHFHQWVMADD
\ HOW , QDGAURY DQ6% & P XA R IWLQMHWY HQNCEAMOQ WP DIBUHQMBUMY DVGHIGHSE \WHE%$ 6P DEPUHRMSUMAYIHHDD LGFOCHEXMGHARAKDN
RIHKHUZ WK WWHUD LODAY KDHDQHAZ RW RV FHEQ) P LARQI RUKHP RWHFHOVMADO, HIUDQGKDYHDHIHQHAGRRP HOWMUS 6 | HGHIDOLGRRP H\ HVGRW
HRAEQ  PLAORY DHDIHGANFRP HWREHFRP SXMGZ MKRAVEHH IVWR 0O QRO RYFUGRW | RARHE R P RIMBFHONIMVAID, HOLY 694 UHIXTMRQY/DOR SURMGH
DOMIDAHLGEMN W] HWBQEDLG FUMUIDVR GHALP LGHHDI LELAW | RUGHLI QDINRQ DY DO HIILEGI\P DIEXMGHNRUMP DEBUHQMSUM Z KIFK FUMUID G-SHIGRQWHSUP DY
LMY LQZ KLFK WHEXMGHN LY HI DIHG DG LYEDHGRQWHQ® EHUR HP SR HVRUIURWUHYHIHR WHEXMQHW DG WO LIDMY + RZ HYHU RFHOD6% & KDVIQMAMGLO
DQHDILEGIVP DOEXMGHW WP D FRUMHWR P DNHIRTBZ. ROLQYHIT HOVIQWHFRP S0 BIDBBWR WH] HR WHFRP SDQ. DARHWP HR \KHIRTBZ  RQLQYHAR HOAXS \R
WHWP HR \WHFRP S VIQWIOSXETE RIHIQY U D)

7KH6%S JHHID SIRKEWDD6% & |URP SIRMAQ) LDAQ \WR\P DOBMCHARYZ W FHISEQRKDUIFMIMIPY \KFK D/UHBRAQ) BXMCHARY BXMGHARYZ WK \KH
P DVRLUMW R WHUHP SER HY/GFDMG RANGHWHS QUG VB DG EXMGHWAYHQI DI HELOFHWBQ SURKEEG LQGAOMUHY \KFK DV SURMANLCDRH U-DOHWEA | DUP @G | LQOGADD
LQMP HADWHVRUFHIBQ SDMYH LH QRORSHDNY BXMQIHY : WKRVBURUGYS CBSURYDDDD6% & P D QRABURYLCHILCDAQ) RUDFRP P MY HOAR DMQIGIP DIEXMGHN
DOGIWDN LCDMY LQDQDP RXQAENXTOR P RUAWDQDSSA LP DMY R \WH6% & VSUYDMFCBABCDOGWH DI W DMOP RXQAR 696 GYHIIHWHE% & LVHIILEGIIRJ

7KH6% SOFHVAHABIQIP MINRQ/ROWHI LOCAQ) WP VR LOMWY HOVE! 6% &VIQSRINRIR FRP SDQHY \KAK D/AP MY \WHSHP IWEGILOMMNDMROGEW
HRXUMWKHEBE DD6%& IQDSRWRIRFRP SIQ $Q6%& P D H HAVHFRQURCRYHUD\P DEBXMCHNI RUDSHIRGR XS \RVAYHO\ HILYI URP \WHEDMRQZ KIFK \WH6% &
LQWDID CFTXUAH/IWARQUROSRMRY 7 KLY FRQARCBHIRGP D EHH \WJEHG| RUDQOGAWRDOSHIRGR WP HZ W\KHE%6 VSURUZ UMKDDSSURYOD

7KHEYS UMMPMKHIEDN R DD6% & \R SRVLGHILGDAQ) \ROD DARADM DV/GHLGHGIQWHEYS WIXDINRY/ Z MWRVBUIRIZ UMWOCSSURYDO URP WHEYS 7KH
696 DORJHIHIDW SUREIW Z MKRVBUR 694 CSSURYDDD FKOQIHR FRQAMRO R DQ6% & RUMDQ HYWDIZ RXGUAXINOM) SHIRD RUDJURXS R SHIRQVIRMY 1Q
FRFHWRZ QQJ RUP RHR DRDWR FCSMIDWRANR DAFHQHG6%& $ FKOQHR FRQURO VI HYHIZ KLFK Z RXTS WAXKOMQWHWEQ/ HUR \WHSRZ HU QURARU
LQAWFMR GLAMHP DD HP HONIGGSRIFVR 006% & Z KAKHAWURKIK RZ GHIKLS FROMPMICCUDGHP HONVRURKHE VH

7KHEYS BIXDIRY/ WU [P RY RKHAMAQIV DSHIRAF H [P ((DIRQR DAFHOHG6% & B DQ6%$ H P LHMR GHMP LGHWHE% & VFRP SIDFHZ LW \KH
UHBYDV6YS UIXOMRY/ DOG\WHSHIRP DOFHR DI (DADCDGVA DOLGE-SHIGHXARU

6XP P DU 51W) CRRY

7KHUM | CRRYGARUEHGEHBZ DUHDVKP P O R \WHSUGASOOUMN | DR DARADMS Z [\ CQLOMKE HQAQXV 7 KVHIHGRAMHRID UMNVZ HIDFH <RX \KRXT
FOUH X@ FRUGHAHAHUM | DRRLY VRO HRHIZ WOWHUM | CRRWAHWVRWIQ, WP $ LOWVS QKO0 FBRWRQ) RP . DQG\WHRKHUWSRWIOQS GRAXP HQVILBGE XVZ W
WHB( &

5 M\WV5S HIMQJ W2 XUYoXMOHN DQG6WKRMUH

: HOHPAUHQ® RSHIDAY LODSHIRGR FOBACP DNV AMXSWRQDOG HRGRP L XQRHMRQW

$ GHYHGYHESP HQVLQWHFUHAW DNANVP D 1P SOURXUCELON R VHIXUHG-BWLDRQ)

: HP D \KIHUFU-EWRWHY

7 KHHLY XRHIBIQN DARWKHYDOHR RAUSRINRIR LOYHAR HOVEHDAHP RWR RAULQYHIY HOVOH DIGP D FRUMXHR EHLQSUYDMARP SOQHY DG UHFRGHGDNVOU
YDOH , QDGAWRY \WHI QUYDOH/R RXULQME HONDHGHMP LGHGE. RAUBRIGR QURRYLQCFFREIFHZ W RXUYDDDARQSRIR

2 XUCELOI R DFKLHYHRXULQYHAR HOWREVMRIYHG-SHIB/RONE. LOYHUR HWSHIRIGHOR \WH, QYRR HVS GYIVFU, | \KH, QYRR HYS GVFUZ HHWR GRVHDQ R WY
LY HABHYRQEHD RXUCELOU \IR CFKLHYH RXULQYHUR HOWREMRRYH FRXG EHMVLI QILFDQ® KDWP HG

7KH  $ PADIG\WH&REHLP SRIHQP HIRVFRQMIQNROWHRSHDIRY/R % &VOUG5, &V Z KIFK FRXG DGHYHD O HAARUBXMQHW

: HRSHDMIQDKLIK® FRP SHIMYHP DINVRULQYHAR HOARSSRWQUWA/DJGP D QRAEHCEGIVR FRP SHMH | HRMYHD

2 XUBMCHN BAXOVR RSHDNRQ/ DG | L((DRDCFROAWRO G-BHIG RORXUCELAN R P DRI HIXUWUHIURZ \K H | HRMYHD

7 KHP D HP HOWHHDQGLGRHQMYHI HHP D LOBEHWH, QM- HY/S GV P DNH\SHPX@UYHLQYHAR HOV

t
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: HPD EHREQIDAGVRSD. \WH, QiR HY/$ GYMAULGRHOMHARP SHODIRQHYHDLL Z HIGRXUD @Y

7 KHIGRHOAYHI FHZ HSD: VRWKH, QYHR HO/S GYMVHLIZ LW UASHAAR FDBABRI VP D' EHHIHRARYHD JU-DMAWDD

: HERWRZ PRH Z KUK FRXGP DIQ\ WHSRMINO RUIDQRUGWRQLP RQVLOHMGLOXY DOGLGRUHDHWHUMI R LI LOXV

1 Z HOHXQTEGIVR FRP SO Z W \KHFRYHIDQVRUUAIMIRNRQY LQRXUER UIRZ LQIV RUBXMGHW FRX@S EHP DMUIDID DGYHYHD O HAMS

7KHWIP VR RAUFHAWCAQOMYP D FROAPAXDI TP IWRXUCELOMW \R LOPXUDGAMR DO QE-EWEHW

1 Z HOHXTEGIVR RABIQDEAMRIDOG-EWLCIAQ) R RXUERURZ [Q) FOSCAWY LVP DMIDD UHEAHE RAUBMCHN FRXG EHP DAMUDD DEYHYHD O HAMS
$ UHIHZ HEGMXSINRQLOWHFDSMICP DUNHVDQG\WH FUHEWP DUNHIVARXES CEYHYHD 0 HAARXUBXMQHY

6%8& , 6%& ,, DXB6%& ,,, DHIFHQHGE \WHE%S DOGOUHVEMAMR6YS LI XDNRY/

5 M\WV5 HDIWMGWR 2 XU2 SHDINRQY

t

+H +H +H

+H +H +H

+H +H

t
t

t
t
t

YHDAHZ HLQMIG\R QMMEXM\XEWTQADED DOR RAULGFRP HVR RUMBANKRTHYAR P DQEQRXUMBIMYDVDS , & Z HZ LAFRQMMH\R GHHG DEAWR DOFCSMIOR
ICDFHRXUIURZ W | DEAREO XQBY DHXQDYDDEGI RUGRADYDIOEGIRQ| DYRIEGIWMP V RUCEMNV\RIURZ P D EHLP SOUG

6%8& , 6%& ,, DIB6%& ,,, PD EHXQEGIR P DNHAMUBMRQ/AR XVKDAZ LOHTEGIXVVR P HARIP DQEQRXUS , & \If \WDF HQWV

2 XUCELOW R HOAMLQR WIQLRNRDY Z LW RXULH LADA LY HAMAMS

7 KH, QMM H/$ GMVAUKDALI QU LFOQMSRAMINCFRY CAWR LOMBMZ LK XVDQG ARQHTXHR® \ RULQAMIAVD/MRANKREHY Z KK FRX@B DEYHIHD LP SCAWRXU
LOMHAT HOABIAGY

7 KHYDODMRQSURFHWI RUFHMEIQR  RUSRWRIR KRTQIVAFDM/DFRITEAR LQMIAXY

&RATANVR LOMIXMP D H IMAHIDAGAR RAHUDUDQIHP HNVZ 1\ \KH, QrHXR HY/S$ GYIVAURULWDH LADAY

7 KH, QrHMY HOMO DEDIHP HY/B JUHP HZ LK \KH, QYWY VS GYIVFUDQGWHS GP LVRDINRQS JUHHP HAZ LW \KHS GP LQVDRUZ HHQRACHIRIDMG RQDQDP 1V
G EDLY

7KH, QMY HY/$ GVHIV ACELAW VAP MG XQEHMH, QHIR HO DI HP HY JUHP HOADQGZ HKDHDIWHG\RLQE-P QU \KH, QrHR HY/S GYVAUDI DOQWMVAHYEIQ
WCHOMY Z KK P D GOGWH, Q/HMY HY$ GYVHAR CRAQDUMLHIP DIHARDQLYYZ RX@G Z KHQIRMY | RUWRZ QIFFRXQN

.1 ZHIDOR P DQEQRXUMEMY/D/DY% & RXUBMGHNDQGRSHIDAY | Gf LEOIY FRXGEHWIQI LFDQ® WS

1 Z HEGR QRAQYHXD\A | LEHMRIROR RAUDKANLQTXOM\ LQI DAHN Z HFRXG EHSUHFOGGIURP LMY LOFHIBQ DWVHIVRUFRXG EHUTXUHG\R GVGRHR
FHVEQDXHN Z KLFK FRX@KDYHDP DMUDCOEYHYHH [ HFWRQRXUBXMCHN | LDGADCFRQAWRQ DG UAKXWR RSHIDMRYY

5 HIXOMWRQ/IRYHOQ) WHRSHDIRQ/R %6 &V/Z 1@D | HANRXUCELOIY VR UNIVHDEAWRCDCHT XM FOSABCDY'Z HIDY RAUCELAW R DWKHVHIRNHRXUMA/RUERURZ. 1RU
LOMHAY HOABXERHY D) RUDAR Z KIFK FRX@ KDYHD GHI DRYHH | HANRQ RXULQYHR HONRENRRYH/ DG VADAD LH/

2 XUBMHNP REIQWHI XMHP D G-SHIGWR DQH WAKSRQRXUUH HUDOUHDMWROKLSYZ 1\ SUYDMHNXW \SRQRY DOGWHLTEMN R \KHLQMHUT HBUR HMRDY
R WH, Q/HU HY$ GVHAR P DQBIQRUGHHES WHHUHIDIROKLSY RAMHI DOUHR \KHHUHIDMRQKLSVR I HHIDMLQHT HIARSSRIMQMNY FRXE DGYHYHD O HRAW
RAUBMCHIARDR

2 XUEROGR QURARYP D FKOQHRXULQYHXR HWREWRMYH RSHIDAY SRIFLHY DG\ LH/Z WKRVBURUCGRIFH RUMBRNKRTHUCBSURYDOWHH | HWR Z KK P D EH
DOYHYHR RULQMIARY D/ANRANKRTEHY

© HZ LOEH\XEVRARS 6 |HEHDOGARP H\E DARSRDMUDM/RQDTUR RAULGFRP HLL Z HDHXTEGIVR P OQEQW, \WDF HYDVDS , & XQE-UBXEFKTOMO R \WH
&RAH Z KIFK Z RX@KDYHDP DMIDCOEYHYHH | HAWRQRXUI LCDGADOSHIRWP DORH

<RXP D KDHPXUWHAM QCELONY/RQOAMMBMR/N RX UHQHINQRXUFRP P ROWRAN

: HPD QRAHIEGIRSD \ RX @WIBXMRQVRQRXUFRP P ROWRAN RAUGMUBMRQAR) RXP D QRAURZ RYHMP HDQGDSRMROR RUGMMEXIRQAR\ RXP D EHD
WIMOR FCSMIORS 6 |HEHDOGRP H\ SXERH/

: HP D KDYHQL LEXOV SO 1Q) RAUMHMULHG GMWMBARQYLL Z HUFRIQ] HVE CEGILGFRP HEH RUHRUZ LWWRXABHFHYLQ) FDK U-BURVHIY \KFK LGFRP H

7KHEP DIYAMOHN&UHAYE YOOE QWS PADTBRZ \VXVVR LGRXUDBAMRDOBYHIIH Z KIFK FRXGSLGRBDHWHUMIR LOYHXIY LQRXUMHRXUMEY

, QMEDODOGH WIGDOR BHAUDN DvZ HIDVRMHIGMDXMY FRXGLP SDURUCELON R FROGANBDMCHNH | HAMHD

5 LMAV5 HIDMQJ VR 2 XU, QAR HON

t
t

2 XULQYHIR HQVIQSRWRIR ARP SOQH/P D EHUM.  DGZ HARXGRHDTRUSOWR [0 R RXULQYHAR HOV
2 XULQYHXR HUNRDM)\  Z KLFK LVI RPXAHE SUP DU RQSUYDMY KHESFRP SDQH/ SUAHIVAHMBIQRDIBIHY LFOGQ) \WHONR DYD.OEBILQ RP DARQCERAMHH
FRP SIQHY
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T 2 XULQMM HOVIQVHRXUMAY/IDANGEHBZ. LQAH HOADUDGEH DUH\SHRXTMYHLQ QDIMUH DG CUHVKEMAMR DEAMRDOUM | CRRWAKAK DVIGRBDHGSRAMELMIV R GH DXV
LEITXGEW R \KHVHRXUMY DG AKDQI HYLQ YOOH EDHE RQ KO HVIQLQMBWADAY

$ 2 XUSRMRIRPD EHFRFHMDMEIQDIP MGQ®P BHUR LOGAMMHY Z KIFK P D \KEMRAXVVR DUMR QI LFDQARWLL \KHIHLY DGRZ QMOLODSOMFX@ULGEMY 1O

Z KIFK DQ®P BHUR RXULQYHKR HQVDUHFARFHOADMG

" HDXWE RXUSRWRIRARP SOQH/P D KDP RXURSHIDAY) UKWV

7KHOANR QrXGW LIQRXUQYHXR HQVP D DEHYHD O HAWRXUBMGHY

1 Z HOHXQTEGIVR P DNHIRTBZ. RQLOYHXR HQVIQRXUSRWNRIR FRP SOQHY \WH YOOHR . RAULQYHAR HSRUINRIR FRX@S EHDGYHYHD O HAMG

6HARQG SURIMY @HVRQFRIDMDOHRXUQ) GOQ/AKDAZ HP DNHWR RUSRINRIR ARP SIQHV/P D EHVXEMAMR FROMRCE. VHIRUFUHAVRLY Z W | LIKSURUINY @HDY | \KHH

LVDGH DXOWKH YDOHR WHFRIDMICP D GRAEHVK | LAHQAR WD LQI X@ERK \WHI LIWMBURINY FUEMRY DG XV

$  $ QP BELUR RUSRWRIRFRP SDQH/SIRIGHHYFHARWHE 6 JRYHIP HOASKDQH/IQWHS 6 JRYHICP HOAVSURIMAY/DQG\GHEQ RMIQULFDQAEHD VR
AR/ LQCSSURSUDIRYVR \KHS 6 JRYHLEP HMWI XQBY FRX@KDYHDP DAUDCOGYHYHH | HAARQWHI LDGRADOSRIMRY UAXWR RSHIDIRQVDGFDK | BZ VR KK
SRUWRIR FRP SIQH/

$  3UEDPHIVR RXUGEWQMIF HOVE RXUSRWRIR FRP SOQHYFRXG DGHYHD P STAVRXULAKAVR  RSHIDNRQY DG UHSFHRXUBIMQRQHNW

$ : HPD QRABDT HIDQVIWRP RXUHDXW LMY HON

$ 2 XUSHIRP OFHP D GlIHIURP RXUKIMBUFDOSHIRUP DORHDY RAUPXUHOAQME HOAKDAD\ LFOXGH/MI QU LFDQ® P RUHSUP DY RIWLCDIRQVIQDEAWRO\R
HFROEW P DNV/BXUBKDHY/

$ +HILQ XMQ) GHIYDAYH/P D P SCRANQYHMY HYBHIRP DFH

+H +H +H +H

5 D\VS HDWY W2 XUGHRXUMH/

T, QMY LORXUFRP P RQWRANP D LOYROHDQIERYHDYHIIHGHIBHR UM

$ 6DBVR \KEWEQMICIP RXQVR RXUFRP P ROWRAN LOWHSXETE P OUNHAP D KDYHDQDGYHYHH | HANRQWHP DUNAMBUFHR RXUFRP P RQWRAN
$  6KOWR RXUFRP P RQWRAN KDYHWDEHG DADAVARXQVURP. CHADAHAYDOHDQGP D GR\RLQWKHI XM

$  <RXPD QRAFHYHQWIEXNR)/RURKUAMMEXNRQ/P D GHFRICHRUP D GRAIURZ RYHAMP H

, QMR HOND DQDIHP HYVE JUHP HOW

. HOWHDFRHG HIG QRO AYHMI LHGP DRI HP HOAQYHAY HOVRP SO \WDADVHBRMG\REHUIX@AGD/DYS & XQ@EHMH  $ PV HOUHH WLDED P DEIHGE
RXU, Q/HAR H/$ GIMAUDQGSD. RXU, QYW H/S GMVAUD! HHI RUMAHYERY 7 KHIRTBZ LQJ P P DU} HYRXUDLDQIHP HQNZ W WWH, QAH HYV GYVHUSXUXOQAR D
LR HOADGMRY OGP DI HP HOADIUH-P HQVDVEP HIG-G I URP WP HVRMP H WH | QYWY HND CCDIHP HVS JUHP HOW

0 DQDIHP HYBHMFHY

7KH, QUM H/S GMAULY WD MMBG DY DQLOYHKY HOADGYMAUXQEHH, QYRR HYE GYIVHYS VR DVIP HGHS \KH $ GIMVHYS FW 7 KH, QAR HYS GMVA
VHLYHY DV RXULQYHN HOADGYLMUISXOKOQAR WH, QAW HNO DODIHP HYB JUHP HONQDFFREDGFHZ MOKH $ FABXEMPAR \WHRYHIIDWSHYIMROR RUEROGR
QURRY \KH, QrHAR HY/S GYMAUP DIH/RUA \R @ RSHDIRY/DIGSIRVIGHXVZ W LOYHKR HOAIGYMRY OGP DRI HP HQAHIYEHY 8 QGHUMHWLP VR \IH, QrHAR HOW
0 DCDIHP HYB JUHP HOMKH, QrHKR HY/S GV

GHAMP LGA/\WHARP SRIMROR RXUSRMRIR \WHDMUHDG\P L) R WHRKDQIH/AR RAUSRWRIR DOGWHP DQHUR [P SBP HMY \KFK FKOQIHY
GHALP LOH/ARHHPXUMEY DOG RMHUDWHMKDAZ HZ LOSXUAKDH BABQRUMHD

(G-I HYDODAN DG GH RIDA\RHWIKRMUHR - RXULQYHXE HOMWDAZ HP DNH

H HRAMY P RARLY DQGVHYLFHARHLQMAR HOMKDAZ HP DNH

SHIRP VOHAMHFHROSIRE-RAIYHSRWRIR FRP SOQHY

YRRV H HRMAYFROHVDQGH HIAMVAY DORKHUUI KWSSHIEQQ) RVKFK \HRXUMEY DG RKHUDAHVRQRXUEHKDD DG
SIRVIGH/XVZ W \KAK REHULQYKR HOADGYDRY  UAFDUAK DQGUHIDAGVHYLEVDVZ HP D 1URP WP HVR\WP H UDIREE® UATXLLA

7 KH, QUM H/S GAMAVAHYLEHYXQEHWH, QrHIY HYD DI HP HY/$ JUHHP HOWDUHCRW FOMYH DQG\RH, QYHXR HY/S GYIVHU VR AR DV IWNVHYLEHAR XV DHGRWY
[P SOUHG DOGRURKHUHQIMYDH LADMGZ W 1 HZ. 0 RXQEIQ&. CEABCDUHSHIP WG | XUQAK P LOIUVAYLEH/AR RAHUHMY 7 KH, QM- H/S GYVHUDBR P D HYRMHIXQBY

WDP D KDYHLQYHAR HWP DQEDAAKDAIUAVIP LOU LQZ KRBIRULQ SOWMR RAY

+H +H +H H H H H
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0 DQDIHP HQY H

SXUNOQMR\WH, QYRR HYVD DDIHP HY/$ JUHP HOAZ HKDYHDIUHG\R S \KH, QYWY H/$ GMAUD! HHI RUQYHAY HOADGYMRY DG P DRI HP HYWHYLFHY AR
R WRFRP SRHON*  DEDVHP DQDJIHP HQWVHH DG DOLGRHOMYHI HH 7 KHFRWR ERKWKHEDHP DIHP HWHHSD) CEGIVR \WH, QYRR HYVS GVFUDGGEDQ LGRHOMHIHVSOGLO
FDK \R\WH, QYRR HYS GVFUDIHERHE, XVOQG DVDUAKOVDHIGAWR® ERCHE RXUFRP P ROWRANKREHY

YDWHO DDUHP HQY HY/

3XUXOQMRS P HIP HOML R \R\KH, QYRR HYD DDIHP HY/$ JUHP HOWEDMG 1 RYHP BHU $PHEPHMW R  WHEDHP DIHP HOWHHZ D/FDBXDMGDN
DQOUTODMR R RXU JIRWDKHN  Z KLIFK HIXOY RANRBCDAMNV RQWHE RQRICDMG 6\BMP HOVR $ WHNVDQG/ LCELOMAY GWFDK DQGFDWK HIXLYDBON 3XUXOQAR
$SPHIEPHOMR VRWH, QWY HOND DCDIHP HYS JUHP HONEDAG- DAY $PHEPHOMR  WHEDHP DIHP HOWHHLY FOBXOME DADQ DOOODAMR

R RXUJUIRWDRN 7 KHEDHP DEDIHP HQVHHLY'SD CEGITXONM® QDMLY DQGLY FOBX WG EDHEROWHDYHDIHYDOHR RXUIURWDAHN Z KLFK HTXOY RANRBCDMAN D/
GHMP IQHGLQOFFREIFHZ WK* $$3 GWFDK DGFDK HIXYDBQVDAKHHIGR HIFK R \WHETR P RIASFHQ® FRP SIMG FOBEUTXOAMY DQGIBSURSUDMY DEWMMGROD
SIRUDBEDLVIRUDQ HIXWY FSMICLIVAY RUBHBSXUFKDHY GXUQ) \WHPXUHWDBQEIUTXONMU 7R \WHH WIIZ HIQMWQGHIYDYHY Z HXVH\WHIFNOOYDOHR \MHGHIYDAYHY D/
UBRIMG ROWHE RQRICDAMG6\BM HOVR $ WHVDQG/ (CHOMNY | RUSKERA/R FOBXDAY) \WHEDHP DL HP HQWVHH

: HHOMJGLQR DI HHZ DYHUDIUHP HOMGDMGO DUAK DAKBVHIXHO® [P HG-GRQ1 RYHP BHU DQG$ XIXWW SXUKOQMRZ KIEK HIHRYHDVR
DOG | RAWH TXOMUHIGEG0 DK WURIK WHDOWUHGG' HAH-P BHU WH, QFHM HYS GYVHUZ DYHG EDHP DI HP HOWHVIQRGHAR UIFK D\BLJHAEDH
P DQIHP HQWHHR RQIURWDXHN ) RTBZ Q) \WHH SILDNRQR \KH) HH:  DYHLB JUHP HOARY' HAHP BHU \WH, QYRR HYS GVHUDI UHGWR Z LYHDQLP RXQIR
KHEDHP DL HP HQVHHWDAMP D KDYHEHHQ HQMNBG\R XQGHMH, QYT HY/S GYVRY $ JUHP HOVRAKHSHIRGR - DO WURKIK - Q@Y \WDIZ RXQBEH
LQOH FHWR DQDUQMODMR R RAUJURWDMAN 7 KH, QYHXR HYV GYVFUFDQCRABFRXS P DI HP HOWHA/ARDARH, QYRR HY/S GYIVHUKDY SUMRAM Z OYHS ) RUKH
\HUHGG' HHPBHU \RECP DHP HOVH/Z DVHGZ HHOSSY IPDMY P LAIRQ

, GFHQIYH) HV

7 KHIGRHOAYHI HHFRQAWR TR SOW 7 KHI LUK FOBXOAG DG SD CEGI XM QDY DGHDOY R RXU 3UH, QRHOAYH) HH1 HVOQYHKR HOWGFRP H
IRAKHLP P HADMD SUFHAQ) TXOWAL VEMRAARD SUHHBGUIAD RU KXED DQGD FORK XS |HDMUH 3UH, GRHOYH) HH1 HAVQMHWR HONVGFRP H P HIQVIQMBMACHRP H
AVICHGLERP HOXGO) RMHULGRRP H LGFXQQ) D) RKHUNHYY RKEHWDD! HVI RUSIRVIAQ) P DD HIDCDMMEGRH  \XFK DVARP P L\ HOARUILCDINRD \WKRMUQY . XS URQWY
QD HFHOGFRQKAMY |HA/RURKHU HAAKDAZ HUHFHYHI URP SRUINRTIR FRP SOQHY CFRXXHG GAUY \WHFDBQEUTXOWM P LW RXURSHIDY H SHOHYI RAWHTXOMWU
LFOQQ) \WHEDHP DI HP HQVHH H SHOAYSD, CEGIXQEHWH OGP LQVRDIRDI UHHP HADVEP HIG-GOQGUWAMEBMG WH $ GP LQMADIROS JUHP HONV Z LWN\KHS GP LQMADRU
DOGOQ QMY SHOHDGAWMEXIRY/SGRODQY IWKHGDOGRAMBEQ) SIHHIFHGWEAN R Z KIFK WHHZ HHQRHDVR ' HAHP BHU EXW] FOQQ) WHLGRHMYH
IHH 3UH, GRHQIYH) HH1 FVQMWR HQVGRRP HIGFOGH LQWHFDHR LYY HOVZ W DGH HUHGLOMBMWHDMUH VKA D/RUILQOOMKHAVFRXQMVG-ENQIKP HONZ K3, .
LQMINIG] HIR FRXSROVERXUMEY  DFRXHGLGRRP HWDIZ HKDYHQRY HABFHYHGLQFDK 3UH, GRHQIWH) HH1 HYQYHWY HOVGFRP HERVQRAMFOGHIQ U0 HSFOSMID
J0Q/ WO H5FOSMIOERKAYRUXQUHDT] HG FOBABCESSUHA DIRQRUG-SUHADIRD

3UH, RHYH) HHL FYQMNE HOWVGRRP H H SUWHGDVDUDMR WM DROWHYDOHR RXUGHADAHVDAKHHIGR \WHLP P HADAD SUAHAQ) FOBQEUTXOMA Z LOEH
FRP SIWG\RD KXUBBILDM R SHUDXOWU DO HG \WEVMPARD FDRK XS SIRYMRQP HDXUWHGDVR WHHIGR HIFK FOBQEDUTXOW 7 KHIKXUGEBILDMLY
CSSURSUDAD SUR UDMGI RUDQ SOMICSHIRGY 7 KHFOBXOMRQR RAULGFHOAYHI HHZ W UAGHPARWH3UH , GRHQIYH) HH1 FVQAWE HOVGRRP HI RUHTFK TXOWMULYDVI REBZ V

$ 1 RIGAHYHI HHLY'SD CEGIVRWH, Q/HMY HYS GVHULQDY FOBQEUTXOMMILOZ KLFK RXUSUH , GFHOAYH) HH1 HAVQYHAR HOWGFRP HERAVQRM FHHG\RHKXBD
(DMR WH SUHHUHG UMD RU KXED

t R RXUSUH, GRHQIYH) HHL FYQAE HOVGRRP HZ LW UASHRARWDASRMROR \KFK 3UH , GRHQIYH) HH1 FVQAMWR HOVGRRP H UL DD \KDW FH-B/AKH
KXGBIUDMEXWOWWIQRHDOOR  LQD) FOBQEUTXOWU OO0 HG LV'SD CEGIVRWH, QAHW HYS GYIVAU 7 KLY SRIRQR  RXUSUH , GRHOYH) HH
1 HVQME HOVGFRP H Z KIFK H FHHB/ARHKXUBBI DM XY GMWAKDQRUHTDXTOR LVUH HIFG\RDARH FDRK XS 7 KHFDRK XS SURMRQLVIQMG-G\R
SURVIGHWH, QYW HY/S GYVALZ 1\ DOLGRHOMHI FHR RQDTUR RXUSWH , GRHIYH) HHL FAYQHIY HWGRRP HDVLL DKXUEBIUDMAGQRATESO Z KHORXU
3UH, RHOIYH) FHL FVQAWE HWWGFRP HH B/ LQDQ FOBLEUTXOW
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t R \WHIP RXQMR RXUSUH, GRHQIWH) HH1 FWQHWR HOVGFRP H UL D) WDV FHDY  LQDD FOBQEUDONM DO H5 LVSD CEGIVRWH
, QUK HO/$ GMVAURGRHWWHKXUGBALY U-TFRKHG DG \WH DK XS LV ORUHHG

) ROWH\ HUHGG' HRP B LCAHORYHIHVZ DYHGZ HHDSSUR P DMD P LA@RQ 7 KH, QYRR HY/$ GNVHIFDQERABRXS LGRHRYH I HH\KDAKH
, QrHR HY/$ GYVHUKDY SUMRXA\O Z DYHG

7 KHVHFRQGSOWR WHLGRHQWYHI HHZ LOEHGHMP LGH5DOGSD CEGILQDUHIYDVR WHHIGR HIFK FOBEE HOU RUXSROWP LCDIROR WH, QrHXR HVO DOIHP HQV
$ JUHP HQVDQGZ L@HNXTD R RXUBDT HSFOSMIOIOGQY L ) RQDPXP XOWHEDLYIURP LGRFBWROWWURKIK WHHIGR HOFK FOBQEDU HOU FRP SUMGCHAR DU HG
FESMIOBRWHY DG XQUHIT H5 FOSAMBOGE-BUHADIRQRQD PP XMAYHEDL GWAKHDIJ U DMIP RQAR DQ SUHMRA® SOIGFOSMIC) DQLGFHIWYHI HH

, QUFFREIFHZ WS FFRXQIY) G\IQEG/&RAIIFDIRQ7RIF ) IQDGADBHMAH? |, QMR HYERPSDQHY  $6& Z HOFFUHDK\ SREHNFDOFCSMIDIDGY
LCRHQIYHI HHEDVHG XSRQWWHFXP XTMYH QRSO HE FDSMI0) C.QV DG U H3 FLSAMIOERAHY DG WH PXP XOAYHGHXQUHDT] HG FOBABCESSUHADIRQ DG XQUHIT HGFCSMID
G-BUADNRQRLQHNT HOVKHIE DAWHHIGR HIFK SHIRG $ FMICEP RXQN SDIG\RWH, QHT HYVS GYVHUDUHFRQUMAMZ 1\ KH, QAW HAD DI HP HYV JUHHP HOADQGOUH

EDHGRQD RQORXDOUHIT H5FESME0] QY FRP SXIMG HAR DUHT) HS FDSMIDBRWHY DG XQUHDT HG FESMUDGHBUHA DIRQ RQD PP XOWHEDUVI URP LCAHBWNRQ\WURKIK WHHXG
R HK FDeQEU HOuDYLL WHHNHSRWRIR Z DVVRG DANDIUYDOH

([CPS® ,QFRP H5 HIWG 3RUARQR , QRHOWYH) HHIRU( DFK & DBEDU4 XDUMJ
$ QMCOMH
SKP SIRY/

, QKR HOAGFRP H LFOQQ LOMBNAYICHDY 1HY HE
+ XUBDIUDM

0 DIH HWH
2 \WHUH SHQH/ GIDOCFRRXQIY \OIHNH-EIQ) DI HQAMEM HUDJHQAVHF

3UH, RHMH) HH1 HYQYHIR HQWQRRP H
LMY HOMFRP Ht P OQDIHP HQVHH - RIHUH SHOWHY

3UH, GRHIYH) HH1 FAYQAWE HVGRRP HGRV QRN FHHGWWHKXUEBIUDM \IHUH RUHV-UHLY QR LGFRP HUHDMAGLGRHOMYHI HH
$ AMCDYH
$VKP SIRY/

, QKR HOAGFRP H LFOQQ LQMBNAYICHEY 1HY HE
+ XUBDIUDM

0 DIIH HWH
2 \WHH SHQH/ GIDOCFARXQIY \OIHNH-EIQ) DI HQAMEQM HUDJHQAVHF

3UH, FHQYH) HH1 HYQYHWY HQWQRRP H
LR HOMFRP HE P ODIHP HOVHH  RKHUH SHOHY

, GRHQIYHI HH T 3UH, GRHYH) HHL FWQHIMY HWGFRP H \KEMPAR FDAK XS

[ +

3UH, GRHOIYH) HHL FYQHNE HVGRRP HH FHHB/AKHKXUGBIUDM EXVWERVCGRAVXD® \DM \WH FDRK XS SUIRYIMRQ \WHH RIHWHLGRRP HUHIAMG SRMROR \KH
LCRHQRYHI HHLY

$ QMCOMH
$KP SIRY/

, QKR HOAGFRP H LFOQQ LOMBNAYICHDY 1HY HE
+ XUBDILDM

0 DQIHP HWHH
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2 \WHH SHOHY GICODFFRXQIY \OIHNHEIQ) DIHMWWEQ HUDIHOAHF

3UH, FHQYH) HH1 HYQYHWRY HQWQRRP H
LR HOMFRP HE P ODIHP HOQVHH  RHUH SHOHY

, GFHQYHI HH T 3UH, GRHYH) HHL FWQHMY HWGRRP H \KEMPAR FDAK XS

, GFHQYHI HH T FDRKXS T 3UH, FHOAYH) HH1 QAR HOWGRP H
&DRK XS +

, GFHQYHI HH 7 7 +

3UH, GRHQIYH) HHL FYQMNE HOVGRRP HH FHHBAKHKXUGBIUDM DG XD \DM LWVKH FDRK XS SIRYIMRQ WHH RUAWHLGARP HUADMG SRMRQR WHLGRHOAHI HH

5 FBUAHON DQQXO0) HEKXUBBIUDM

$ WP HY/ DQQXO0) HSEDHP DQIHP HWHHH | HRARYH- DO SHEPHXPHMML R R \WKH, QHWY HOND DCDIHP HYS JUHP HOW
([ FOGYRJDQ] DARICOGR | HIQ) H SHOHY
7KH FDRK XS SIRMRQLYLQMIGHGWR SURYIGHWH, QYRR HYS GYIVHUZ W DQLGRHOMHI FHR RQDWBUH , GAHOMH) HH1 HAVQYHAR HWGRP HDVLL DKXUBBIUDM

AGQRAZSID Z KHYRXUGHNQYHAR HQAGFRP HH AHHBY QIR FIBEUDONR
([DPS®I  &DSMIOr DQV3RUARQR , GRHQWYH) HH
$ GMLODYH
SWHP SIRYY
<HU P LARQIOMMN QWP DEHIQ&RP SIQ $ QHWWHYS D5 P LARQLOMKY HQWP DEHIQ&RP SIQ %, QYHIR HWo
<HU QMW HY$ \RGIRU PLAORQDGIDUPDMNDOH )09 R, QKK HY96GAMP LGHGWREH P LQIRQ
<HU )09 R ,QMuF HYW6GHMP LHG\REH P LAORQ
<HU ,QMWWHWO\RGIRU  PLARY
7 KHFCSMIDI QY SRMRQR WHLGRHQWHI HHZ RXGEH
<HU 1RH
<HU &EMQIOQVIFHQIHIFHR — PLARZ P LARQUD HEFOSMIDIDQVROMIBIR |, QYHIY HY$ P XUSTHGE

<HU 1R} PLARY P XQUBIHGE P IARQP® XOIYHABAIOQ/GW P LAROP® XONWHFBMOGSUADIRY GW  PLARY
SUAYLRXV FCBABCI OV HHSOGLQ< HIU

<HU &OAIDQIGHOMWHIHHR — PLARY P IERY P LAIRQPXP XTMYHU-D HG FCSMIDIOQ/P XASTHGE GW  PILEIRQ FOSMID
JDQVIGRHORHI HHVBN-DIQ< HDU
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$ AMCDIYH
SHP SIRY/

<HW P LARQLOYHAR HOWP DEHIQERP SO $, QVHW HYS P LARQLOYHAY HOWP DHIQ&RP SID %, QYHAR HQW6 DG PLARY
LOMHIR HQWP DHIQ&RP S &, QYHIN H&

<HU ,QHWHYS \RBIRJ  PIARY)0 9 R, QAN HUGHMPIGG\WREH  PLORQDQG) 0 9 R, QMW HR GHMPIQG\WREH  PLORY
<HU )09 R ,QHWHWGMPIGGWEH  PIORQDYG, QHWHIR \RGIRU  PIARY

<HU )09 R ,QHWHWGMPIGGWREH  PIARQ

<HU ,QHWHQW\RGIRU  PLARY

7 KHFCBMID) DQVIGRHQIYHI HH L D Z RXGSEH

<HU 1RH
<HW P LAIRQFDSMIO) QY LGRHORYHI H P XUBIHGE PLARY P LARQUDD HSAOBMQIDQVRY, QHAR HYS GW P LAR)
XQUAD] HG FESMIOG-BUHADIRORY, QAR /W6
<HW P LAIRQFDSMIO) QY LGRHORYHI H PLARY P XUBIHGE P LER) P LEAROPXP XOWYHU HG FCSMIDI D/ GW

P LAROXQUDD) HSFCSMIDG-SUADIRD G P LAIRQFCSMIO) QY LCRHMYHI FHUHFHYHGLQ< HIU
<HWU P LCIRQFDSMIO) QYL GRHOAYHI HE PLARY P XQUBIHGE P LERQP® XDWYHUDD HFCSMIDIOGY GWPPXDMH P LAaRY
FESLMI0) CLQVLGRHYHI FHUHFHYHGIQ< HU DQG<HU
<HU 1RR PLARY P XUBIHGE P LAR) PP XOWHWDT HEFoSMIOIDQ/R P LARQGW U HGFCSMIDRWA/R P LERY

W P LARQPXP XORYHAEMODI DQVICAHMWHIFHSOGIO<HY  <HJ DQG<HUJ

$ VQRAMGIERYH W/ SRUEGIKDAHP® XOWYHDII B DMACSMIDIDQ/| FHUFHYHGE WH, QHWHYS MU PLARY WVHIFHAMHD JUDMMID P ILARD
R PXP XOWYHDIJ U DM U H5FOSAN0) DOV GW CHABD HG FESMIDBRWHY RUCHAXQUADT HG GHBUHADIRD PLARY
3D P HOAR ([ SHOW/

2 XUSUP DY RSHIDIY H SHOAYDHIQMINMED CEGIRQRUG-EMMHSD P HOAR DEDHP DI HOVHHDQGOQ LGRHQRYHI HAYXQEHMH, QRN HO DOIHP HQV
$ JUHP HONDQG\WHDIRFLEGISRMROR  RYHKHIGDOGRM-UH SHOAVIGRAUGE WHS GP LOVDRULQOSHIRUP 1Q) IWREDI DARQ/VR XV XQGEHMHS GP LOVIDINRQS JUHP HA: H
EFDUDORKHH SHOAVR RXURSHIDIRQY/ DOGWMEQLAIRYY LGFOQQ) Z WWRAEP MBNRY |HAVOGGH SHOHV/UHDY \R

RUDQY] DARDODQGR I HIQ) H SHOHY

WHLOYHAM DNRQDIGP RQRUIQ) R RULQAMIR HOV

WHFRWR FOBX@IY GHADAHAYDOH

LQMIAED CEGIRQG-EMI DD \RI LCDIFHRXULQYHAR HOV

WHFRWR HI HAMY \DBY DG UBXUKDAHVR \KDUWAVR RXUFRP P RQWRAN DG RKHM-RXUMEY

P DQOIHP HADQGLQRHQAYHI HA/SD) CEGISXUXOQAR\KH, QAR HYD DI HP HY/$ JUHP HOW

1HA/SD CEGIWR \KLLG SO/ UHDIY \R RUDARADAGZ W P NG LQYHMY HOWVDQG YOOLQ) LQYHAR HOV LFOXACQ) \WILG STV YODDNRQI LUP V
QM HUDI HQADQG PAKRAD0 H/

IH/DQGH SHOHY/DWRADMSZ WP DN HIRW LGFOG.Q) DWIEDGRH DAQYHAR HWARQ HIHIFHY DQGMP LOUHYHW
| HGHDCD0G WM U ADIRQ | H

00 H AOQJHOAMY |HY

I HGH.DO BN GFOCDGG | RMIQWS HY/

LQE-BHE-OMEWRRY | HVOGH SHOHY

EIRHDIHFRP P DR/

FRIWR SUR\ WBIAMP HOV WRFNKRTHY USRWDGQRIAH

FRWR SUS0UQI JRYHIP HOMOQV (FOGQ) SHIRAF DG PAUHABERWZ W WHE( &

+H +H+ +H+ +H+ + H+ H+ H H HHH
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I HA/DQGH SHOHY/DARADAG Z W LQE-SHIGHIADXAW DG RANCGHGI CCFRIW

FRWWDXRADMSZ 1W USROG ARP SIDGFHREQIDAIRYXQEHMH  $ PTG DSSOFCEGH | HAHDODOG \WIMVHRXUMEY @Y V

ILGHDW ERQG QRO LOKUDGFH DQG REHULQKUIDFHSUP PV OGG

SUQNY P DAY DYGEDORNHUGLUHFW] SHOFVIGRXUWHEE HWHMH, QrHAR HY/$ GYIVHURUXVIQFRQGHRNROZ WK DEP LQMMIC) RXUBMCHN LFOGQ) SD P HOW
XQEEHMHS GP LQVADIRQS JUH-P HOMKDNUHEDHG XSRORXUDIRTEGISRMRQR RHKHIGDIGRKHH SHOAVIGRAUHGE WHS GP LOWMDRULQSHIRIP LQ) LW
REQ DARQAR XV XQEHWHS GP LQMIDARDS JUHP HOMQFOGQ) \WH DERFCEGISRUNROR WHFRP SHODIRQR RXURKLH 1 LQDQADOR | LFHUDQGAKH FRP SIDQFH

R EFHUDG\WHUUASHRRYHWEH V

URDUG & RMGH.DARQR WH, Qv HOAD DQDIHP HVS JUHP HOW

2 XUEROGR QUARYLQWITD CESURYHGRXU, QWY HOAD DCRIHP H/B JUHHP HOAEHE HHOWHERP SO) DOGWWHS GYIMHURQO DK 7KHP DM RXU
RENKRCEHY DSSURYHGWH, QAW HD DOIHP HYV JUHP HWRQ0 D 7KH, QWY HAD DCDIHP HYB JUH-P HONMEHFTP HH I HRWYHRQO D 2 XUEROGR
QURRYGMP LGHGDADYIWWOICP HANY KHBRQ1 RYHP BHU ROBSIRYHS PHIP HOM R \WHVRBISXERHR Z KIFK Z DAR UHSXFHWHEDHP DI HP HQWHH I URP

R WHERP SI) VIIRWDXHME R \WH&RP SO0 VIURWDMN 2 XUERDGR QUHRRYGHAMP LGHE DAWHERIGP HAMY) KHBRQ- DM R CBSURYH
$PHIEPHMMR  WHVRBISXBRHR Z KIFK Z DAR UBFEHWHEDHP DIIHP HOWHHIURP R WHERP SIQ VIURWDAHME R WH&RP SO0 VJIRWDINV 2 Q
) RO RXUEROGR QURRYKHISDERIGP HAMY R UH CESURYHWH, QYR HYD DI HP HY/$ J UHHP HOWRUDQ DEAWRICRH\ HIUSHIRGHIAQ) 0 DK
, QIWFRQIGHDIROR WHUH CBSURYDCR \WH, QWY HQNO DI HP H/S JUHP HOAMRXUERDGR GLHARLY| RPAHGROLQ RWP DARQWH KOG UHFHYHG UHIMGY \R [P R RiHU
WQIV

T \WHQ@OMH H WG TXODW R DGMMRY DQGRMHMNHYIFH/SIRVIGHGE. WH, QYHIY HY/S GYMAU LGFOAQY) LQRIP DNRQCERXVRXULQMT HAGHIRP DFHUHDYH
R RAUNIBIMG REMRARYHY DG LQARP SDUNRQVR RXUSHURUP DQFH SHHUJ URXS DQG UHBYDQWP DUNHAGERHY DG FRIFOGHEWIVWKAK DEYMRY DG RAHMHYLEH/DA
DI CARY  DQGRAULQYHAR HYSHIRIP DORHLY WDRIED!

$  \WHH SHIHFHDG YOO FDARVR WHSHIRQGHBIRIAQ) \KAK DGYMRY DGRKMHMHYIFHY LFXQQ) LG RIP DNRQCERXVKHECFNIURXQBY/R WHLQYHWR HOWV
SHIRQGHO\WWHDERFDIROR UASRMELONAVEP R \KAK SHIRQGHDQGWHSURFHWE Z KLFK LOYHWY HOAG-AMRQVDUHP DCH DG FRFOGHE\WDARHLOYHKR HOV
SHYRQGHCR \WH, QYK H/% GMAUKDYHH WOLYHH SHUHIFHDQG DUHZ HIDTXOM LHGWR SURVIGHDGYMRY  DOGREHMYIFRAR XY

O WHPAUHNHHWIKAMAH WHH IMMFHR DQ |HHZ DYHY DG RXUBQIASDMGH SHOHWDIRY LQUHDIWRQWR WRHR - RKHULQYHWXR HONFARP SDQHYKDYLQ) FRP SDUTE®
LOQYHWY HQASRTAHY/ DG AP MR DG FRAFXGHE WDVWH PXAUHQWVHH WIKRXUHLY BDRCE®!

$  WHDGMRY |HVADGUHGWRXVE! \KH, QrHKR HY/% GYMAUDQG FRP SODAYHADB I DEQ) \WHOGMRY |HVADIHGE, RMHQMIR HOADGMHAR Y &VZ WK
P LOULQYHIF HWREMRMYHY DG FRFOGHGWDAMHOGYMRY [HVAKOIHSWRXVE \WH, QrHAR HY/$ GYIVAUDHU-DRITED!

1 WHAWPAGIEWRNFRIV LFXAQ) | RUSHIRQHODGR | LFHI CAONAY WDALHLGRAUBGE. \WH, QrHKR HY/$ GMVAUDQGIWDH LADM/IQSHIRUP LQ) VHYLEHVI RUXV
DOGWHEDIVR GHMP LQQ) DG DERFDMY WHHFRWW DG FRIFOG-GWDAHAUFAIGGLQAURARIV LFXQQ) WHDEFFDIRQR \XFK FRWV DUHUDRIE®!

$  \WHVRBCR DODAVP DDHGE WHS GMVA D/Z HODARBOQ®P BHUR LYW HONFRP SDQHY DG RMHURTHOMVHYEHGE. \WHS GYIVHUDG SRAMEGIHFRQGRP LHY/
R \FOBIDUMEQ 1URP RXUM] HOQG RUDQIASDAG I URZ W DOGWHH \WAMR Z KLFK \KFK HARQRP LHVR \FOBIDUHUH GRAMGLQWHIGMRY |HVADIHG\RXVE, WH
, QKR HY/% GV DG FRFOGHG\WDARP HHARGRP LHVR VFDBIP D EHSRMEGILQWHI XUMUH

$  RKHUSRWMEBIEHH IWARWH, QrHIY HY GYVHUDOG WD LADAVDUMEQ) | URP WHUHIMRQKLSVZ W XV DOGFRFOGHG\WDAID \KFK RKHUEHH IWZ HHGRW
P DALICOR \WH, QYRR HY/$ GrIMAUDQG WD LADMY DQG

¥ SRWENIDEMCDRYHI HHWUKRXUH RUEDHY | RUGHMP LQQ) THDGWHSRMEOW R RBEIQQ) MP LOUNHNFHIURP RKHMWILG SDW \HYFHSURVIGHY DG
FRIFOG-G \WWDNRXUPXUBHNHH WAKRMUH DQG EDVHY | RUGHMUP LQQ) | HAY DUHNDI CRRLY

YOG ROWHLGQ RUP DRQUAYLHE HG DG \WHAVRAWMRY/GHEIGGIERYH RUBRDGR QURRY LFOGQ) DP DMUMWY R WHLQG-SHIGHMEURRY FRIFOG-G\WDAKH
1HAVSD, CEGIRKH, QrHWY H/S GMAUSXOXOQWRWKH, QY- HNO DRIHP HY JUHHP HWZ HHU-DRIE®! DG ARP SOUEGIVRWHIH/SOGE. RKHUP DI HP HONQYHAR HOW
FRP SDQHVZ W MP [DULQYHXR HVREWMRMYHY LQUHTMRQVR\KHVHYLFHAR EHSURVIGHG $ VDUAKOVRXUERDGR  GUHRARLYDESURYHGWH, QYHAR HNO DA HP HYVS JUHP HOWVRU
DSHIRGR P RQNVARP PHAQ) RQO DK 2 XUEROGR QURRYAGQRADALIQ

+H +H +H +H
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UHDYHZ HIKW\R \KHCERYH | CRRY RAMHRKHJI CRRY FRQUGHHGE. (W, QAYIGCP HP EHYR RAUBRDGR GUHRRYP D KDYHILYHQGL I HHQAZ HIKWAR GLTHHQNVORRLY
4 XDO\ 1QJ $ WHNV

8 QG-HUWH $PAVDYS & PD QRAFIAUHDY DAHNRKHAMDODAHAVR WHWSHOMMGIQ6HANRY D R \WH $ PAVZ KIEK DIHUHHUWHG\WR DY TXOO\ LQJ DAHNV
XQBW DAKHWP HWHCFDXAMVMRQLY P BEH X0 1QJ DARNUWHSHINDABDIV R \WH% & VRBCDAAN 7 KHSUQHSDOADM RUHVR TXOMN LQ) DAVHNVUHBYDQAR RXU
BMGWDHDY R WHIRWZ Q)

6 HRXUMIEY SXURKDHG LOWQRNRQY RAYROLQ) 0 SXECF RITHIQY 1URP \WHIMKHUR KA VHRXUMY Z KLFK LWKHU VKEMAAR FHMEQ@P WGH AHBIRYY LVID
HIEGISRWRIRARP S} RUIURP D SHYRQZ KRLY RIKDVEHROAUQ) WHSHAHAQ) P RQMY DR LADMESHYRQR DQHILEGISRWRIRFRP SI) RU
IURP D) RKHUSHIRQ \KEMPAR\XK IXBVDVP D EHSIAAUEHGE. \WH6( & $ QHIJIEGISRWRIRAP I IVAHIGGIQWH — $PAVDQ IWKHUZ KIFK

D WRJDQHEXQ@CHMHOZ VR DQGKDVIWSUCRSICROFHR BXMCHNVIOQ \KHS QWWGE\DIAY

E  VQRADIQMIT HONVRP SI)  REHMWDQDD6%& Z KR RZ GHGE WHY6 & RUDFRP SIQ \WDAZ RX@S EHDQLOYHWR HWRP SDQ. EXWRURHMNQ
H FOMRYV/XQ@GHMH  $PAVDG

F\DIMIHDQ R WHIRGBZ Q)
L RVERMKDHDQ FOWR VUM AKDAYWEGHE RO D DIRIOHRXUMAH ACQIH
I KDV/DFDWR \HRXUME/ QAMG RQDQDMRIOHXUMAYH FKOQH BXVWDY/OQDIIUIDMP DINAADIDHR RAMEOEQ) YR DOGQRQ YR FRPP RQ

HIXWR GWKDD P LAIRY
L VFROARDGE D% & RIDJURXS R FARP SIQH/IGFOXAQ) D% & DQG\WWHYS & KDVDQD LIDMESHYRQZ KRLYDAWRRUR WHHDILEGISRWRIR
RPSN RJ

Ly LVD\P DODIG\RYHWRP S KDAQ) \RICDMVR (RWPRMWDD P IARQDGAEMIDGVKEOVR (RBWAKID P LARY

6HPUMIVR [0 HIJIEGISRWRIRFRP S \KDARHY%6 & FROMRY

6HRXUMIEY SXURKDHGLODSUYDMWDQLRMRQI URP DS 6 MKHAKDAY GRADQLOYHAR HOWRP SDQ RUIURP DO LADMESHYRQR \WHIWAHU RUQWWDQURNRY/
(CAGHAWHHR L WHIWKHULYIQEDON XS DOG\XEMAAR UHRU DY DARQRUL WHLMKHU LP P HADMD SURMRWHSXUKDHR IWVHRXUMY Z DYXCTEBIVR P HAV

IWREQIDIRQYDVWH - FEP HSURR\KHSXURKDHR [WAHRXUMYY Z DV XQEGIVR P HHAWRED) DARQYDYWH - FLP HGHZ WWRXWP DMIDCDAMBFHRAHADQ
FROMIRTOBEQ) RUILADCAQ) DUDQIHP HQW

6HRXUMW/R DQHILEAISRWRIR ARP S SXUKDWHGITURP B SHYRQLQD SUYDMWBQANRQL \WHHLY QR UGS P DINHNVRUAK VHRXUMWDQGWHY% & DDHIG
RZQV/ R \KHRAMBACQ) HIXW R WHHDI LEISRINRIR FRP SOQ

6 HRXUMW/ WHFHYHGLQH FKDQIHI RURUIGMUEXMG RQRUZ W UBRSHRWR\HRXAUMW GHAUEHGLQ WUWRAIK  DERYH RUSXWXBQAR\WHH HIRVHR Z DUBQVRY
UL KWUHDMY) W \XEK VHREXUMAY

&DK FDKHIXLYDBW 8 6 JRYHIP HOAHRXUMI/RUKLIK TXDIMY G-EWHRXUMEY P DXUCY LQRGH\ HOURUGBWI URP WHWP HR LOYHAR HQW

,QOZAWR) D% & P XWKDYHEBE-HHQ R D] H5 DG KDYHLWSUCHSBCEDRHR EXMCHWLQWHS QWMS 6\ DG P XWAEHRSHIDMS | RAWHSXUERHR P INQJ LOYHXR HOWV
LQOWHWSH/R VHRXUMHWY GARIBHGLO RU [OERH

$VR' HHPBEU R RANRECDAHNV DHUBUAHOMGE LQAHN HOVDVDUYDOHWDAHFRQUGHHG QRO TXOM\ LQJ DRHV
6LIQULFDON DQDIHLDCS WINBGRHWR 3 RUARIR & RP SDQHY/

% &VIHHID P XWR | HARP DNHDYDOEGNVRWHHDILEGIMKHYR  IWVHRXUMEY ML QU LFDQAP D HIDCDWMMBGRH H FHBAQALRXP WIFHYZ KHHHWH L \WWHY6 &
FRURWAKAK MKHUR VHRXUMEVRU L \HY4 & SXURKDUHVAKAK VHRXUMIEY LQFROMQRIRQ Z W RHRUP RUHRKHUSHYRQYDANY \RIHKHUDQGRHR WHRKHUSHIRQVIOWH
JURXS P DNHY DYDDEGIVKAK P DRI HIDCDAMBGFH 0 DNGQ) DYDMOEGIP DRI HIDCDAMBIFHP HIQY [P RY RMHAMQIV D) DUDQIHP HAZ KHBE, \WH98 & RITHYVR SURMCH
DQG UL CARHBIMG GRAVAR SURYLGH \LJ QU LFDQMIXLADGRH DQG FRXQHCFRAH.O.Q) WHP DD HP HOWRSHIDMRQV/RU
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EXVGHVREMARYH/ DG SRIFHVR DSRWRIRFRP SI) 7 KHS GP LQVDRURUW D LADM SURYLGAKAK P D HUDCDWIMEGFH RQRXUEHKDD VR SRINRIR FRP SOQHAKDNFFR-BW
RXUR I HUR' P D) HUCCDWMMBGFH

7HP SRIDU , QYHAR HQV

3HAQ) LOMANY HOVIQRMHMNSH/R TXDD\ LQ) DAV RULQMAY HOVP DL ARQUMAR FDK FDK HIXLYDBQW 8 6 JRYHIP HOAHRXUMM/RUKLIK TXDDW GHEW
VHRXUMYP DMUQY LORH\ HOURUGBIWI URP \KHWP HR! LYY HOVFRIBRRYHD Dv2 WP SR LOYHAR HQNV  \RWKDW R RXUDMVDHTXOD\ LQ) DAHN 7\ SIFDID ZH
ZI@QMHNDS 6 7WDKY BLQYRUQUBXUKDHDI UHP HONV SURMG-GWDAKAK DI HOVOUHI X® FRIDMID HEE\ FDK RAVHRXUMA/IMKHGE WHS 6 JRYHGP HVWRUW
DIHAH/ : HKDGQRWP SRV LOHKR HQNVDVR ' HRHP BHU

5 FBXUFKDVHS JUH-P HQNV

$ UBXUADHDI WP HQAQYRYHARHSXURKDHE! DOLOYHXBUVKAK DVXV R DVGHRLLHGVHRXUMY DOG\KHMP XARGHRXVDI P HAR, WHVHIBLVR UHEXUFKDHIVDATD
DI UHHG XSRQI XMUH GO DQG DAD SUFHWWDAY J U DMAKDQWHSXURKDHSUFHE: DQIP RQAKDAMH GRVDQDI S XSRQLOMIMDM 7 KHHLY QR SHFHQEI HUARMRNROROWH
SUIRSRMRQR RAUDMHMKDNP D EHLQYHKMGLQVKAK WEXUADHDIWHP HQW + RZ HYHU UL P RIHWOD R RAUNRBCDRHN FROUMBAM U-SXURKDHDI UHHP HOVI URP DMQIGH
FRXQMEDW Z HZ RXGCRAP HHAKH' LYHY LFDMRQ7HIWVIQREHAMR X0 D/D5,& IRUS 6 [HIHDOGRRP VY SXUBRAHY 7 KXV Z HER QRAQMIG\R HOMILQR BHEXUKDH
DIUHP HQNZ AW DMQIBIFRXQMSDMY LOH FHWVR \KYTP IW7 KH, QYHIY HY$ GYVHUZ LOP RMRHFBHEE RIMCHWR WHFRXQMSDMEYZ W Z KIFK Z HHQRULQR
WBXURKDHDIUHP HOMBQORAIRYY © HKOGQR WHBXUKDHDIWHP HQWVDVR ' HAHP BHU

6 HIRUG HRXUMWHY/

: HDHSHP WG XQEHNSHAL IHGARQAWRY \RMWXHP XAEBIFDAMH/R G-BA RAUDKMHNVRYHIIH DY GHLICHGLOWH $ PMYDABDMHTIXCOR LP P HADMD
DWUHIFK K IWXOAH Z KK P HIQVZHFDRERWRZ |RUHYHY R RXUHTXAW |, | RAUDWHAIDAR FRYH I HLY QRADABDINV Z HZ RX@ BEHXCE® VR MXH DEEWR(BO
VHQRIVHRXUMAW BG FHMQ SIRMMRQVR RAWHIRIWHRXUMHVP D SUHFOXGHXVIURP P INQ) GMWMEXWRQVAR RAUMBINKRTHY : HP D DORERURZ [P RXQNVXS\R R \WWH
YOOHR RAMAMICDAAN I RMP SRIDN RUHP HIHR  SXUBRHYZ IWRAWH DGR RAUDWVHNRYHIDIH : HZ LAOIFXGHRXUDAANV DG ACHOWA/DGDOR  RXUZ KR RZ GHSAUHRW
DG LQAUHRWXEMADUHY | RUSKERH/R FDBXOWY WHDWHARYHIIHWDAR : HUHFHYHGH HP SWYHUHIH 1URP WH6( & RQ1 RYHP BHU DOZ 1QJ XV\RP RAI\ \WHDAHN
FRYHDIHUWHMXUHP HQWMRH FOXGH6%% I XDIDQMGGHEHMIY/ I URP \KLY FDBXODIRY ) RUDAVRXWRQR WHUMNYDARADKMGZ W GYHIIH VAH,\WP - $ 2 51\N) DRRWY/IQWLY
$ QO HBRYRY) RP
&REHR (WIFV

: HKDYHDGROMGDFRGHR HMEVSXUMOQARS XB! M XQGHMH  $ PARDAKEEDKHYSURFHEAUY| RUSHYRIDOQYHIY HWDQG UAMIRV FHABIQ SHIRDD
VHRUMSMBQLRANRYY 3HIRIGHOXEVRAR\WHARGHP D LQAHNQVHRXUMEY| RAWHUSHYRDO.QYHXR HQATFFRXQIV LGFOGQ) VHRXUMHAKDAP D EHSXUKDHGRUKHBE. XV \R
Q) D/NKAK LOHU HQWDUHP DEHLQ DAFREIGRHZ W KHFRGHV BT HOV

7KHFRGHR HMLFVLY DDOEGIRQRXUZ HAMWIDAZ ZZ QHZ P RXQIBIQLCDGRHFRP
&RP SIDQAH3 RIFHYDQG 3 URFHEXUAY

: HOGG\NH, QU H/% GMVAUKDYH DERSWG OGP SBP HMG Z UMK SRIFLHY OGG SURHBUUDRIED GALIQGHG\R SUYHMWRDAROR \WHI HEHDOHRXUME/ QY V
DQGZ HOHUTXUWGAR UMEZ \MAVHFRP STOQFH SRIFLHY GG SURAHGUY DO | RAKHOGHDCR  DIG\WHH | HRWHIHWR \WHULP SBP HBINRY 2 XUFKIH FRP STOFHR | LFHU
LV UASROUED! RUDGP LQMMICY \MHVHSRIAHY QG SURRHGUY

3R\ 9RMY 3RIFHVDQG 3 URFHEXUHY

- HKDYHGHBIDMGRXUSUR \ YRIY UASROUELON RWH, QAHT H/B GYIVAU 7 KHSUR | YR SRIAHYDQGSURFHEAU/R \WH, QMW H/% GV VHVRIK EHBZ
7 KHIXGHIGHZ LOEHUMEZ HGSHIRAFDM B\ \WWH, QrHWY HY/$ GMVAUDQGRULQE-BHIGHVEURRY 00 FFRAQIO DH\KEMPMR FKDQH

» QURGAEWRQ

$ \VOQLQMHNE HADGYLVHUUH MG XQEHAHS GYIVHYS PAMH, QY- HY/S GYVHUKDYDI LOADY GAN R CRARBID QWHEHMOMBAWR LWFTHONV $ VSOVR KLY
GV WHFRIQ] HAKDAMP XWWYRMSUR. LV UHDMG) R RAM-PXUMAY/LODWP HD P DQCHU HHR FRIAPWR! LQMMWAIG LQRXUEHINQM BN

7 KHSRIAHYOQG SURHBXUV I RUYRIGY SUR] LHYI RAWHLQYHUR HOTGMRY FOHOVR WH, QAW H/S GIMUDHIQMG-G\RFRP SO ZIWGHRARD R D06
5 X® XQEHU \KHS GYVHYS FW
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3UR\ SRIAHY

7KH, QMY HY/$ GIMALZ LOYRMSUR LV UHDA R RAUMAPXUMEYLO RXUEHWNQMIAN, W LY. RQDFDHE, FDHEDLYHIFK SURSRVIDMKEP WG | RUDWRANKRTHU
YRMVR GHAMP LCHIWLP STRARQWHSRIMRIR VFRXUMEVKHE B, XV $ GRXIK \KH, QrHAR HYVS GYLMVAUZ LA HHID YR DI DQUBIRSROVWDAP D KDYHDQHIDYHLP SCRARQIW
FOHQMSRMRIR VHRXUMEY WP D YRMI RAKAK DSURSRVOCL WHHH LWMVARP SHIQ) (R WP BDROARGRIR

7KHSH \ YRIMY GRMRQ/R \KH, QrHAR HY/S GYMAUDLHP DEHE \WHVHIRUR | LFHY/Z KR DHUASRQUEG! RUP RQRUQ) HIFK R LWRTHIMILQYHXR HOV 7R HOKUH
KDAW YRMLY RAMHSUIRGEAR DFRICAWR LQMIMMVZ LOUHTXUWKDN D 0 RHIQRYHEIQWHGHAMROP INGQ) SRFHVAVFRHWRIWRIH FRP SCOGFHR | LFHUDQ
SRMMCFR) CEAKDMHRUMKHLY LY DHR DQG00  FROBAAKDKHRUMKHKDY/KDGZ WDQ LQAMPMMG SO UDEQ) DS\ YRM DG E HP SB HVIQRYHGLOWHGHAMRD
P INGQJ SURFHWRUYRIM OGP LQAMDNRQDUHSURKLELNG | URP UHYHIIQ) KRZ \KH, QrHAR HY/$ GYMAULQAMIE/AR YRMRODSURSRDOQR GHMR BHEFHDD  DWP SAMGLQ OHFHI URP
LQMIIMG SO/

3R\ YR UFRG/

<RXPD RANQ Z MWRWWADIH LQRP DIRQUUIDEAQ KRZ Z HYRMGSU LH/Z W UASHRAR RAUSRIWRIR VRXUMEVE! P ONGQJ DZ UMKQUANXHAVRUSIR \ YRICY
IQRPDINROW &KIH &RPSIOFH2 IIIFH)  %WROEZD W) GRULHZ <RI 1 HZ <RI
VI Q]

. HRQRWDYHDQ HP SR H/ 2 XU \R @) LOYHXR HUWRSHIDIRQYDUHP DIIHGE WH, QrHMY HYS GYVHU6HHE2 |, QM HND DADIHP HYSJWHP HON © H
UHP EXUHWHS GP LOMDRU RAWHDIRFCEGISRMRQR RYHKHIGDGRAHH SHOAVIGRUMGE IWQSHIRIP 1Q) LWREDI DARQAR XVXQEHMHS GP LARDNRQS J UHP HQW
(CFOQAQ) \WHARP SHODIMRQR RXUFKLH | LQDGADCR | IFHUDQGAKH FRP SIOGRHR! | LFHU DOGWHUUASHRIHWEHV ) RUDP RHGHEIGGAVAXWRQR \WHS GP LOVADIRD
$IUHP HOMHH, WP 2 ) LODQADORVIMP HOVDQGEXSSBPHQBY ' D 1RM  $JUHP HOVIQWLVS QQOCE HSRWRQ) RP .

6DLEDQH/2 [ Bl $ AR
7KHEDUEDQH/2 [ Bt $ VR LP SREVDYDUHV R UIXDRY WXL HOVRQSEIFD KHISFRP SOQHVDQGWHUIQIGHY 0 D) R \WHHUIXUP HOVDH HRAAKY
) RUH P S

T SXOXOQMRSX®! D R \KH( [ FKDQIHS PARXUSKIH ( [ HAXAMH2 |1 LIFHUDQGEKIH ) LODGADCR | IAHUDHUTXUHG\R FHW \WHOFRXUIR R \KHILCDGADD
AP HOVFRQEICHS LORXUSHIRAF HERW

¥ SXUXDOAR, \WP R SHXDMRQ6 .  RAUSHIRAF WHBRWDUH UM UHG R QAVFRVH RAUFRRFOMRQY CERAMKHH | HFRWHHAR - RAUGMVRBRXUHFRQARY DG
SRRHA

T SXUOXOQMRSX®! D R \KH( [ FKOQHS PARXUP DRI HP HOAYWHTXULHG VR SUHSIUHD USRS DAQ) WHUDMAKP HWR \WHULQMCDCFRQARCRYHUI LCDGALCD
WBRWY) DOGLYUITXUG\R RABIQDQDGEWR \WHH I HRAHIHWVR LQMCDOFRQMRY RYHUI LOCADOSER WY SHIRP HGE RXULGE-SHIGHNBI MG SXETE
CFFRQIY 1P DQG

$ SXOUOQMR WP R SHXDMQ6 . DG5XB D R WH( [ AKDQIHS PARXUSHIRAF USRWOLHUANXUHGVR GVFBRAHZ KHKHARHHZ HHWI QI LFEDQWAKDQIHY
LQRXUQMIDCFROARY RYHU! LDGRLOOU-SRG) RULQRKHUI CRRYAWDFRXG\LI QULEDD® O HAAKHH FROIRY\XEVHTXHOAR \WHEMR \WHHYDDDIRQ LFOGQ)
DO FRUMARYHOANRQYZ 1\ U CLGVR I QU LFDQAEH LAHCAHYDQGP DMUDTY, HINGHAHY

7KHEDEDGH/2 [ Bt $ AR UL XAR UYL RAUPXUHOABRIFLHY DQG SURRHBKUAR GHMIP LGHZ KHKHUZ HFRP SO Z W\KHBDUEDQH 2 [ Bt $ VR 0%
WHUHI XOWRQY SURP XODMG\KHIKQEH:  HLQMIG\R P RARURXUFRP SIDOFHZ WK DD XORQAKDADH DERSMG XQEHAKHE DDV 2 [ B $ AR DQGZ LOBNHIRARYY
GHFHRDY R HQXUHWDIZ HOHLQFRP SIDFHWHIZ W
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$YOUDE®, QRP DARD

: HILBIRUKEP VR WHG( & DO TXOWM® DG PXAUHEHIRAF BERW SR\ WP HQVOGGRMHULQ RIP DARQDVUTXUWGE, WH( [ FROQHS PAIQGWH  $SPW
7KH6( & P DQEQ/DZ HAMWDAFRQEIQ/WERW SIR \ DQGLQ RUP DARQWEMP HVOQGRM-ULQ RIP DRI LBGHBRARQFID B\ XVZ W\KHGE( & DAZZZ \HFJRY

: HP DNHDYDDE®H WHR AKOUHRQRXUZ HEVAM ZZZ GHZ P RQBIQLCDGAHARP RUBHBRW SR LHYDQGLQ RUP DIRQWERP HOIVOQGRKHULG RIP DMRQDARRQDY
WDRIED SIRNTEGDNMIZ HHBRURQFDD | LBINKAK P DMIDYZ W RUXUQMK R WHB( &, QRIP DARQARQBICHERQRXUZ HEVWWRURQWKH( & V/Z HEVWM CERXVKV LY GRW
LGFRSRUIDAGLOR KLY DOXO0U BRWDIQG\KRXG QRAEHFRUGHHG\R EHDSOWR MY DOQMOBERW

SUYDR 1 RAH

<RUSUYDR LVYHY 1P SRMBQARXV 7KIV3WYDR 1 RVHVHNVI R RUSRTAHYZ W UHSHRWR RQ SXETF SHIRDAQ RUIP DINRQ CERAVRXUMRFNKROHY DG
SIRGHARYHDQG | RP HUIMRANKRGHY 7 KHVHSRIAH/DESO R RAUMKBRNKRGHY DGP D BEHROQIHGDADR WP H SIRVIG-GDQRIFHR VXK FKOQIHLVILYHQWR\ RX 7 KLV QRINH
\XSHYHGVEQ RKHUSUWYDR QRIFH\ RXP D' KDYHUHRHYHGIURP XV

: HZ OO HXOE DFFRAQ) R WEWEEG/R VHRXUMY DGFRILG-QIDIN DTGRP DARYZ HUAHYHIERW RX 7 KHRID LQRIP DARQZ HARTBRNURP \ RX M\ RXU
QP H DB QP BHUR KO RX KRTS D05\ RUMRADDHRXUY QP EHJ 7 KIVIQ RIP DIRQLYXVHGRID VRWWDAZ HFDQVHIG\ RX DOQXO0UER WG RKMHULG RIP DNRQCERXW
XV DOG\HIG\ RX SR\ WP HOVRURKHULQ RP DIRQUATXUHGE, @

: HGRQRWKDHWLYLQ RP DINRQZ W DR QRQ O LADMS\KILG SDW H AWV GARUEHG EHBRZ

T $XKRUHG( PSER HVR RXU, QMR HYS GV |, WRXUSRIE, \WDARQD DAKRU] H5HP SR HAVR RULQM HOAIGYMALZ KR HGVRNGRZ \ RAUSHIRID
LQRP DARQZ L@KDYHIFFHAMR W

$  BHMAH3URMGHY : HP D AVFRH\ RAUSHIRIDOQRP DMRQWR FRP SOQHANDABIRGHVHYLEHYRQRXUEHKDD \KFK DVUFREG\HEIQ) SURFHMQI \ RAUMDGH
DOGP DA \ RXLQRIP DARY 7 KRHFRP SOQHYDHUTXLHG R SURMAY RXULQ RUP DARQ DG XVHIVYRBD | RAKHSXERHIRUZ KIFK\WWH  BHRHYHEIW

$  &RUWDEG* RHPPHYR IIADY || BIXBGE @2 ZHP D GVRRH\ RAUSHIRIOQRP DNRQLQFFREIFHZ W DFRXAWR G-URUDAMH TR JRYHP HW
UIXDRY 2 QO WDAQ RP DIRQUITXUGE @7 \WESRHD RUFRXWR G-UZ LOEHQ\FRHE

- HVHHNWR FOUH X@ \OHIXOWE\ RUSUYDMLQ RUP DIRQDQG \RWDAIG UAKUPATFFHIAR GRQ SXECF SHIRIOQ RIP DERQCERXWY RX \RWRHHP SE HOGRKM-U
SHIRY/Z KR HGRNIRZ \WHLQ RUP DIRQWR HIEBIXVAR SIRVIGHVHYLFHAR\ RX : HP DQEIQSK\ MO HBANRQE DQG SURFHEUIDW HIXDB/AR SIRMAY RXUGRQ SXECF
SHIRDAQRP DIRQ

1\ RXKDYHDQ TXHARQYUHIDAQ) WYSRIR. RAWHWHDA HVWR \ RUGRQ SXECF SHIRIDOQ RP DIRY SBDHFRQEANRXUSKIH &RP SIDGFH2 | LEHUDY

MP $  51WN) DRRY

<RX WKRX@S FDUHX@® FRMGHWHMLI QULFDQAMY GAAIEHGEHEZ. \RIHMHUZ W DOR \WHRMHUIQRP DRQLGFOG-GLOWMYSQQOBHRIRY) RP . LGFOGQQ)
RXUFRQRIEDMS | LDGADONTMAP HON DG \WHUHDWGCRMY EHRIHP DNGQY DMK HMGE-RMRQLOXY 7KHUMAHNRIN BHBZ. DHCRAKHRID UMWKDAZ HIDFH $GAWRIDO
UMY DG XFHIBLQNY RABXUIH® NIRZ QUWRXVRUWDZ HFXUHQ® GHHP \REHLP P DMIDCP D\ P DALIDED DI HAARUBXMCHN RAUMMKRMUH RXUILCDGADOFRQEMRY RXU
LOMF HOVDQG RURSHDIY UAXAV | DQ R \WHIRGRZ LQ) HYHRVRAFXU RUBXMGHW [ LD DCRRIAWR DG UHXOVR RSHIDIRQYFRXS EHP DMIDT DG DGHYHD DIHRAMG
, QWXFK FDVH RXUGHADWHADOH DQG\WHWDAQ) SUFHR RXUFRP P ROWRENFRXGE G-RICH 7 KHIHFDQ EHQR DAXUDFHWDAZ HZ LODAKLHYH RXULQYHWR HWREMAYHDQG RX
PD. GVHDTRUSDWR \ RAULQMWR HOV



7CEGRIR &

5,6. 65(/$7(' 72 285 ¥%B86,1(66%1' 6758&785(

- HOUHPXUHQ® RSHDIY LQDSHIRGR FOSAMIOP DINAVAMXSINRQ DG HARQRP LF XQRHIBLOWN

" [MXSWRQY LQKH FOSIMIOP DUNHA KDYH LQRUHDVHG \WH \SUHDG EHE HHD WWH\ LHTY WD) H3 RQ UM | UHH DQG KLIKHUUMN VHRXUMEY UK LOLAITX AW [Q SOWR \KH
FCBABOP DUNHN 7 KHVAH DQG | XWXMUH P DNHAGMXSIRQY DG RULEITXAW Z RX@ EH H SHAMS \R KDYH 0Q DBYHYH HIHAARQ RUBXMGHY 1 LCDCRADOFRQAMRY UAXAVR RSHIDIRY/
DOGFDK | B2 V 8 Q DYRIEGIHRGRP LF FRQAURY/DBR Z RXG EHH SHAMS\R LGRIHDHRXUIXQEQ) FRIV P IWRXUDFFHWAR \WHFCSABCP DNHVRUAXOVODG-AMRQE. GEHY
CRARH \MIGFBHEWR XV 7 KRHHHOVKDYHT@P WG DOG AR FRQMMHR @ WRXULQYHKR HNR W LADINRQY DQG RURKUCELOW\R JURZ. DQG\KH FRX@SKDYHDP DMUDOGH DAYH
[P SCANRQRXURSH.DIY UHVXOV DG WH I CLUYDOHY/R RXUGHRWDIQE HIMXW LY HON

) XU PXUMHAP DNAVRQAMRQV/P D P DNHIVAL LEXOVRUXVAR REEQ G-EWACBABCRQ| DYRIEGIWLP VOGO | OUHWR GR\R FRXES KDYHDP DMUDCOGYHYHH I HAARQ
RXUBXMCHN 7 KH G-EWFCSAMIDWDAZ L@EH DYDIOEGH\R XV L \WH I XXUH 1L DADD P D EH DAD KLIKHJFRIMDJG RQ GW | DYRUIEG! WP V DQG FROAMRQY \KDQ Z KDAZ H Z RX@
RKHZ NMHH SHPMFOGQ) BHQ) DAD KLIKHJFRWAIQ UMCQY UDM HYLURGP HON | Z H DUHA XCTEBI R UIMVH G-EVAKHD RAUHDWY LOYHKRY P D GRABHH IMIURP \KH SRMQIIOI RU
LCRBDHG UMY RQ HDXOW WAXAMY |URP GYHIIH OQG ZH PD EH QP LWAG LQ RXUCELON \R P DNH RUIXQG FRP P W HOIV \R SRMRIR FRP SDQHY $ Q LITEMN \R RAEQ
LQE-EWWEIHW FRXTS KDYHDP DMUDCOGYHYHH | HANRQRXUBXMQHW | L(DIRDCFRBWRORUAKOVR RSHDIR)/

$ GHIHGHYHESP HOWLQWHFUHAWP DINHVP D\ 1P SDLURXUDELOWV\R VHRXUHG-EWLQDGAQ)

,Q SDIHFRERP LF GRZ QMUY \KFK DV \WWH [ LCOGADOFUMY 1Q WH 8 QWAG 6\BM/ \WDAEHIIQ LOP LG DQG GAUQY RMHUMP H/ R H WP H P DUNHAYRDMY P Q)
FRP P HUADOEDQWY DQG RAHU LCDGACOLOXMMNRYY WRSSHG GRAQ) RUMIQULFR® PABGE WHUGLAQ) CRMW |, Q DEAWRY LQ DO HIRWKR WP GRKFY DG UHSFH \WHU
H SRXUHR\HIP HOVR WHHRGRP\ GHHP HE\R EHKLIK UM \RP H1 QDGR DOLQANMIRQY TP LG URANMH UH LODGAGQY DG GUR P RA IFDNRQWBQLANRQY DG HHD BEZ HEWH

WPVR H MM | CAOM/ RGN EDA/I RUCFAHBLDAY \WH P DX R H MM GREQ) | TAOMY | WHHFRQEWR)Y UHAXU | RUH CP SBIDVD UAKXOR | ORMDILY LOMMIN
(DMY/RUGEDDFRQY CAMWP D EHGL I LEXOVRUXVAR RBBQG-MUHG | LQDIAQ) R LDGRHWWHIURZ \W R RULQYMR HOVRQCFRHBBEBIHFRGRP LF\MP \V RUDADDD

1 Z H DU XCTEB! R FRQKP P DM FUHAW CFLOMNY RQ FRP P HAD® UDRIEG WPV RUMIXAW P D BH WG WIQILFDQ® | Z H D XQEGIWR WD TP RQN
RAMBEQ) XQE-URUFBHEAWIAMNYRUDY. | OV Z HP D HMAULQR OUG DHGFOBGLIQ GH DXAORUDHXTEBGIWR I RUHLQOFHOD \KFK | RO W2 RXGAP WRXUCELON
R LQUDAM LI QI LFDQARUILDINRQY RUVR RSHIDAM RAUBXMQHW LQWH GRIP DOFRXWH 7 KHVHVIDINRQY P D DUMA GAH R FLURXP WBGFHY/WDAZ HP D EH XQEGI R FRQURO \WKFK D/
LCOFFHMELON R \KH FUHEWP DAV DVAYHIHG-RICHIQWH YDOHR WHS 6 GRIDU DI XUWHUHFRQRP LE GRZ QMO RUDD RSHDMRICSUREGP \WDADH HRVWKLLG SO/ RUXY DQG
FRXQP DALIDI) AP DIHRXUBXMGHW 0 RURYHU Z HOWHXQEGNR SUHARWZ KHYHRGRP LF DQGP DNAVRQAMRQV/P D EHFRP HP RUHI DYRUE®! ( YHQL \KFK FROAMRQ/LP SURYH
BRI DOGMIQULFDQ® RYHAMHE WP DGHYHFRIAWR/LQ SOMEXOUN-RRYR \KH I LCDGHADOP DNV FRXTS DGYHYHD 1P STRARUBXMGHN

) XUMHJ GRZQILDGY R \WHS8 6 FUHAWWDIY 1P SHIAQ) DXWEP DIF \SH)AQ) FXW RU DCRKHJ JRYHLOP HOMKXWERZ Q FRX@S QHIDIYHD P SDRARXU ANXIGW 1LCDQADC
FROAWRQ DQGHDLQQIV

7KHS 6 GEWAHAXY DG EXGIHAGH LHWARGAH.O/ KDYHLGFUDAHG WHSRMELOW R DEAMRDOFUHAWDN GRZ QIUDGHY DG HRGRP LF \VBZ GRZ QY RUDUHFRMRQLOWH
8 QUMGE\DAY 8 6 @¥ P NHWKDYHSDWHS B MDMRQVR UINVHKH | HEHDOG-EWHOG) ROP XAEBIRFDMRYY ' HAMWENQ DRIRQRQ QP HIRXY RFFDIRQAR \VKVGHIG DOG UM
WHGEWHAY WDMIVDIHFAR KOHWUDMHE\R GZ HOWHEQY WP \RHHIQRUHEWDNY RQWHS QWGE\BMY LFOGQ) ) MK GRZ JUIACQ) WHS 6 JRYHIP HONV G
WP DI IURP $$$ \BSS 1Q$XIXW  $GAURDD 0 RRA VEZ HMGWHS 6 JRYHIP HUWFUHEWDI RABRNIURP *\WIEG! \R:QHIDMWH IQ1RHPEU DG
VEHNH® GZ QUIGHG\WHS 6 JRYHIP HOV @R WP IWKHJDGE VHIRUXQHRAUE DMV $DWR$D Q0 D 7 KHIH LY QR I XDUDQM \KDARHIH Z LOQRAEH D
I XWKHUGRZ QIUDGHLOWKHI XU

TKHIP SCAVVR Q) IXWHUGZ QUDGVWRWHS8 6 JRYHAP HOW\RYHIHIQ RHAWIDIY RULW SHIFHYHS FUHA\E RAKLCHW FRX@ DoYHYHD DIHAWKHS 6 DG JGEDC
1 L.CBADOP DINHN DG HARERP LF FRGMRYY 7 KHH GYHERSP HQWV FRX@ FDXAVH LQMHWALDAY DG BRURZ 1Q) FRW\R UMH Z KIFK P D GHIDYHD P STRARXUCHMW W CFFHA/ \WH
G-BEWP DINHVRQ | DYRIIEGI WP V , Q BEAWRQ QMY UHHP HARYHUWH | HBHIBOEXGIHAKDY FDMVHGWHS 6 T HEHIDDIRYH(P HOAR VKXWERZ QI RUSHIRG/R WP H DGP D GDG\WR
DEAWRIBOKXWERZ QVLQWH IEXMUH & RQINXHS DEYHYH SRIMFDODIG HRORP LF FRQAWRQY FRX@ KDYH D P DMUDCDGYHYHH | HRNRQ RAUBXMCHWY | LCDCH DOARQAWRQ DG UHXAVR
RSHDMRQ/
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8 6 DQGZRUGZ IGHHRRP IF SRIWFDOUHIX@RY DG LQDGADCP DINAWRQAURQVP Dy DGAHIHD O HRARKUBXMGHW UAKOVR RSHDWRQY DG LQDGADCFROAURD
LQFOXAQ) RXUUHYHIXHJIURZ W DQGSUR MUELQWY

: HOQGRUSRWRIR FRP SOQHY DUH\KEMANR BIXDIRQE, QF VDAKHS 6 | H3HDD WM DG GFDOBYHY 7 KRHOY VOGG U XDWRYY DvZ HID\WHUIQM SUABIRY
FRX@ FKOQIH IR WP HVR WP H LFOAQ) D/AKH UAKOR LOMSUAYH IXIEDGFH RURK-UGURANHY I URP \WHS 6 3UMGHINDQG RKHY IQWHH HOAUWHEDRK DOGQE. @2V
W XDNRQY DOG LQM SIABNRYY FRXE DOR FRP HLQR HIHAWS Q \KFK G2 RURKDQIHG @V RUW-IX@RQY FRX@S KDYH D P DALIDODGYHYH HI HARQ RUBXMCHN DQG SRIWAL
XFHIBEQN FRXGS LGRS DHU XDRY XFHBIQN LOWHQHDP

7KHHIHAWR GILMDMYH DG W XDRY SURSRDY QLG DARH | LDGROOHYLFHVIGEMY  RUDH HAMY \Bf DIRQ FRXESGHIDAYHD LP SCAAWHRSHIMRYY FDK | GZ VRU
ILDGADOFRQAMR) R XV DQG RUSRINRIR ARP SOQHY P SRVH DEAWRIOFRIV RQ XV RURXUSRMRIR FRP SDQHY LQMMI\ WH UHIXDRY \KSHYIMRQ R XV RURKUSRMRIR
FRP SOQHY RURKHZ IVH DGYHYHD O HAARXUBXMCHA RUWH EXMCHW R RAUSRINRIR ARP SOQHY |, Q DEAMRY Ll Z HGR QRAFRP SO Z 1\ DSSOFEG! @Y V DG W XDIRY ZH
FRGBRHIQ CFHIH/ARDAZ HWHKRT | ROHFRQGFNR EXMGHNDQG FRXT EH\KEMPAR FLYLO LGH/ DG RUP LGDOSHDRWY

2 YHU\WH OWAHYHIDO\ HOLY \WHH DOR KDV BHHD D LGFUDH 1Q W XDRY  DIRQIRQ W \WH H WMRQ R FUHEMRANGH R \WH WIEWRIDOEDNGQ) \FRRU UDMQY \KH
SRAELON WDARP HSRMRQR WH QRQ EDON | LDGADOV-RRUZ LODEH\KEMPAR Q. UHIXTIRY $ GKRXIK WH FXUHADEP LQMDARQ KDY MI@IBG DP RH GHIIXDRY DIHID
Z WK UASHRAR WH | LCDGRLDOHYERVIQBANY - IWDQRAEHNGRZ QDAMVMP HZ KHKMHUGHZ. WXONRQ UL 0 Z LOEHLP SBP HOMGRUZ KDVRP W P LIKWERH &KOQHAR\KH
UIXDMRQ R QRO EDON FUHAWH WOMRQ FRXE GHIDVHD P STRARXURSHIDIRYY FDK 132 V RUILCDCADOFRQAURY P SRH DEAMRIOFRIV RQ XV LQADMI\ WH U-IX@RY
KSHYIMRQR XVRURKHZ VHDGYHYHD O HAARUBMQHW | ((DORLOCFRGMRO DG WAKOVR RSHDARYY

$ GRRAIK Z H FOQRASUHARAKH P SCRVL 0Q R \WHH AKOQIHY/ R RAUBMQHW \WH  FRX@S DG/HYHD O HARUBMQHW | LODADOFRGAWR) RSHDIY UAXV DG
FDK IGZV 8 QMY HNRZ Z KDASRIR FKDQIH/DUHP DEHOQGKRZ \WRHFKOQIHYLP SSRARXUBXMCHW DG WHEXMCHVR - RXUFRP SHIYRY RHIMWHEY WP Z HZ LORWIRZ
U RYHDEWZ LOEHHIWURP WHP RUEHQHIDMHD DI HAMGE, WHP

2Q-DM WHS QWS . LIGRP \WH38. ~ HIGHG IW P HP BHIKLS LQ WH ( XURSHDQ 8 QRO 3943 W 8 QBHUWH \MPV R \KH Z WGILY. CODIBHP HQA
QGHRIDMG DG DI UHG EHE HHQWHS . DOGWH ( XURSHDDS QRO WHS . TV G-EDWMUHIURP \WH( XURSHIDS QRQZ DVIRTZ HSE\ DWIRQIMRQSHIRG Z KIFK WDQXQMD HAHP BHU

DIGGUQ ZKIFK\WHS . FROMXHE\R CBSO ( XURSHDDS QRQ@Y. 05 Z D/WHDMS | RUDEIP DALDCSXSRAVDYLL W2 HHWIMIDP HP BHUR WH( XURSHDQS QRQ % W
FRX@ B0G\R FDIY | RUMP LOUWH HIHIG® V1O RKHJ( XURSHIQ MUMVGRINRYY Z KIFK FRXE FDOH LRUHDHS HARGRP LE YRIMIM LOWKH ( XURSHDQ DQG JBEDOP DNV 7KWVP LG \R
R WP XQFHIBIQWV FRXGE KDYH DBYHYH HI AW RQWH HRGRP\ JHHIDE DG RQ RXUCELON \R HOLD DMERMYH WM EY , Q SOMFXOU FXUMR YR FRXTE P HIQWDARXU
UMV DUHDGEYHYHD OIHRAMGE. P DINAAP RYHP HOW DG FRXGE P DNHIWP RUHGL LEXOVRUP RUHH SHOLYH 1RUXVAR H HRXAM SUXGHOWAXUHR KHEILQ) SRIFHY 3RMMMOGHRICH
LQWH YDOH R \WHOAIMYK 3RXQG DG RUWH ( XUR DI QMRKHUPXUHIFLHY DRQ) Z W WH SRMQN0 XUKHUGRZ QUDEQ) R WHS . WARYHMIQFUHAWDIY FRXTS DOR KDYHDQ
LP SCRWRQWHSHURIP DFHR FHUBEQLQYHXR HQVP DCHIQWHS . RU( XURSH

, GFUDVHG JHRSRDWADOXQUAWWAMILRUIVADNERNY RUCRVR ZDUP D DITHAADQ P DUNHANTRURXU ARP P RQ WRAN [P SERAIKH EXMQHRHY 1Q ZKIFK ZH LOYHMWDQG KDUP RXU
BEXMOHW RSHDIY) UHRXOV DQG I LD DOARQAWRQVY

7 KHARQMXHG\WUDAR JGEDOMUIRIMG DQGWWHLP STRAR P LOWY DOGRWHICRANRQZ LAINHD FRQMKH R FDXN\VH YR LOWHHRRP VR FHIBQ FRXQAMHY DG
YOURXYVDSHRWWKHIR  LFOAQ) LQSURHVR FRP P RAWAY DG FRX@ O HANRXUI LADEADOHXV 2 XUSRIWRIR LQYHAR HQVP D LOYROYHMI QU LFBQARDM LE DAMAVKDYLQ) D
QIRICRUHIRIOER LB 7 KHQOMHR \WHHDIVHAVRRXGH SRHWHP \RDJUDKMJUMIR BHQ) \WHVKEMRAR  D\MURIMADANERN \WDQ RKHUDMAVRUBMHAMH $ Q  \WLLIRIMV
DREANV\KDARFRXUDNRUGHIUXEK DVHVZ RX@GONHD ADXVHMI QU LD VR HP SR H SURSHWY DG SRAMIDD  WH\XUWRXQAQ) FRP P XQW DGP D IWXONQEIH/ I DUQ
H FFWR DBGEAHIQXBFHARYHIIH $ VDUAXOR JGEDCHYHV DG FRQMHG WUIRINPG FRGFHQY LOMXUHYMI QU LFDQ® WHEAEHG\WWHLP RXQAR LOUWXUDEFHFRYHIHDYD.MEM
1 RUCCE@ON W SHYRQ/RKHMDRHP SR HHVIRUFDIP VIAAXAY 1URP CRVR WUIRINP - Z DURUMP LOUHYHV $ VDUHAXOR  DWLRIMADNERN ROV URIMAZTRRY A/ IQIHHIDO Z H
P D QRWEH CEGI R RAB QLOQXUDGFH ARYH D H DQG REHUHGRYHP HQWVDAARP P HADD WDWRICEGI SURH/RUDAD

,QDEAURY YDURXY VRADOD)G SROWIDALRP WIFHY LQWH 8 QUG 6\ DOG DURXQG WHZ RS LFOGQ) Z DY D5 RMFUIRP VR FRY CRMMURIMALFRW \FRXUMY
RSHDNRQY DG FDBWIRSKLE HYHQVXAK DY LU | GRRG/ HDWTXONAY \RLODGRAY KXUWIFDQHY DOG I GEDCKHDIN FELGHP LY P DY DR FROMEXMR LGFU-DHS P DNHAYRDMY DG
HRORP LE XQRHUBIQMAY 6XFK HYHON LFOQQ) UMQI WEGHWMRQY EHE HHQ WHS QUMG 6\BIMY DQG &KID RMHUXGRHVEIQINA BHIDEQ) DRMOCOOG SRMMIDKIWIOS 6 DG
IRHIQ \WDEH HRERP LF QG RMHUSRIAHY Z W RKHUFRXQUHY WHRYRQ) FRY QRAEHE HHD'5 XWID DQG 8 NIGH DOG RYRQY FRYCRAIQWH O 1GED ( DIFRXGS DOYHYHD
DI HAWRXUBXMCHN | LCDQRDOFRQAWRORUBAXAOVR
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RSHDARY/ , QUASRQHWR WHFRQ CRNEHE HD'5 X\WIDDQG8 NUCH \WH8 QMG 6 \BARY DOG RKHUFRXQUHY KDYHLP SRVHG\VORNRQY RURKHJUAXURRYH CRNRQY DI DOWS XD $ Q
R \WWHOERYH | DARY LFOAQ) VORANRYY H SRWARQARY MUY WBGEH Z DY DG RHJJIRYHOP HQRDDRANRYY FRX@ KDYH D P DMUBODGYHYH HITHAARQ RAUBXMHWY | L(DCARDC
FRAGMRQ ADK I BZ VDQGUAXAVR RSHIDNRQY DG FRX@ FOXVHWHP DINHAYDOHR RXURRP P RQUWRAN W GHFIXH

, Q@R DQGUMQI FRP P RAW SUFRH/P D DGHIHD 1P SDRARXUSRINRIR FRP SDQIHY

,QOIRQP D O HANRXULQYH HQVDGYHYHD LODQ®P EHUR ZD V' XUQ) SHIRG/R UMQJ [QOIRY LOMMXMINEAMUBMRQUDM/R DY LOXMKP HIWZ HRUHMYA
UHDMEWR SRUNRIR LI HOVP D KDYHIMKHG FRXGLGRUDH , Q@RI H SHABIRQ/RUSHIRG/R UMQY LG MIRQFRXE DOR EHOFARP SOQHGE \WHUMQ) SUFHV/R
FRP P RA\WY/Z KLFK DUHFUMFDOR\WWHRSHDIRQR SRUNRIR FRP SOQHY 3RUMNRIR FRP SDQH/P D KDYHI L HELGARP HWWP VDG \WHIH RIH EHXCQCEGIVR D \WHLQM AW
P RXQVDQGRAHISD P HQVRORXUSRINRIR LOYHAR HONV 7 KHP DUNHAYDOHR VKA LYY HOVP D GHRICHIQ YDOHLQWP HYR KLUIKHUILQ MIRQUDMY 6RP HR RAUSRWRIR
LQHXF HQVP D KDYHLGFRP HOGNHG\R LQ QURQWURKI K FROMPXDOUI KWRURKHUP HIQ + RZ HYHU DVIQ @IRQP D O HAWERK LGFRP HOGGH SHOAY DO LGRBDHIQLGRRP H
P D QRAEHVX | LALHQAR FRYHULGRIDAHVIQH SHOHY

7 KHHLY XCAHIROQW VXURXQAQ] SRMADO®I DO LHIX@WY DQGSRIA FKDQIHVE QHZ SURGHNDODER LAMADWRQY LQ \WH 8 QMG 6\ WDWP D GUHA® DIl HRWILQDCHDC
LOXNNRQY DQG WH I GEDCHRCRP

YRIZIQ \WHLIRHPEU  HBRMRQ/LQWHS QUMG6\TMY \KH5 HEXECFDQ 30 FROURY\WH3UAMGHR  \WHEHDMOGG\WH+ RAHR 5 UMM * HEIM
SRINFIOMMRQY DG XRHIIQN FKOQIHYLOQI HGHIOSRIA  LFOAQ) I SRIAHY DIGSRIMRY/R UHIXORY DIHAH/DUHH SHRMG\R RFPURYHMP HMURKIK SRIR DG
SHYRQHCAKOQIHY Z KIFK P D BOGWR FKOQIHVIQYROMQ) \WHEBYHIR RYHYLI KWDQG | REXVRQWHI LOGADOHYIF/IQGAMY RAKH\VT DM/SOGE. FRISRIDMHIMY 7KH
OMH WP LY DOGHRERP LF DG SROWACH | HAVR - SRMNICAKDQ) H/AR \KHPXUHQABI DODQG B XDRY 1 WP HZ RUN D HAY | LCDCADOQAMANRDYUHP DIQKLIK® XQRHMEQ ,Q
DEAMRY LQ-XH WHS 6 6XSUHP H&RXWWY/ RSHUVALIKW QMSUIMAYY 50P RIER UYHYHGIWERQIMENEQ) CESURTFK XQGHMHEKHURQGRAMCH Z KIFK SIRGHGIRU
MAFRDOGH HHHWR U XORY DIHAR $ VDUAKXOR KLY G-RMRQ Z HFDQERAEH\KUHZ KRKHAWHHZ LOEHIGRU-DHG FKOEBQINAR H MY DIHR BIXOWRY/RUKRZ GZ HJ
FRAWZ LODSS® WH/ RSHUG-RMRQLOWHFRQA VR RE-UUBHIXDRY \VFKHP H/Z R RU\SHALLE JXEDFHIURP \WHS 6 6XSUHP H&RXW) RUH TP SO WHS 6 6XSUP H
&RUWVGAMRQLY/ RSHUFRXG\I QU LFDQ® 1P STRAKRZ. | HEH DI HIALHYZ LU XOMFRQKP HUSURMANRD DG/HMNQ) R EHYHRXUMY DMYLIADOQMMDIHFH SUYDR  DQN
FRUXSINRQDQGOQIVP R OXQEHIQ) SURIAVDGRIM-UBIXDRY BILP HYZ W Z KIFK Z HOHUTXUG\RFRP SO $Q \KAK U XDRY GHYHBSP HONFRXGS UAXKOWD
XRHIBEQIV CERADQG FKDQIHYLQWHZ D VAKFK UHIX@RQVOSS® VR XV OGP D UATXLUH DEAMRDOURXUAVAR HOKUH RXUPRQIMXHSE FRP SCOGFH 8 GRHMHQI \KURXQAQ)
IXMHFKOQHVP D DOHYHD O HAWRXURSHIDGY HOMUREP HWIGG\MHIH RIHRXUBXMCHW | LQDGADOFRQAMRY BAXOVR RSHDIR)/DGIURZ W SIREHW

2 XUBXMQHNLY G-SHIGHINRQ EDON UHDMRQKLSV DG MAELQ ROWHEDGN.Q) \ P DQG | LGDQRDOLOWMMRVLQ JHIHDCP D DGHIHD 1P SDRAKY

7 KHI LQOGADCP DNHANKDYHSUAYLRA® HFRXQAMMG YRIMIW DARFADAG Z W FREFHQY CERAVWHEDDFH\WKHVR  EDON H/SHADW \P DODGG U LRCEDQNWDAP D
KDYHMWI QU LFDQABRWHY DARALDMG Z LW LOAHR HOMKDAP DNHIVAL LEXOWR | XQGG-P DOB/ARZ MWGALY. G-SRIWDIGRM-UGNIAW GHHBY $ GRRXIK WHI HEHDDIRYHIP HYWDY/
DQCRXQEHGP HDKUA/AR DALWAKHVH EDCNY DQG SURMANG-SRVRLY LOWKH SDAMKHUHLY QR I XCUDQAMHKDAKHI HEHD0 RYHP HZ LR \R DI DQIQWHI XUMUHDGRKM-UEDQNVP D
EHP DMIDI DQGOGHYHD P STRRG 2 XUBXMGHWLY G-BHIEHONRQEDN UHIMRQKLSV 6\WLQRQWHI LOGADCKHIN R EDQNVZ WK Z KLFK Z H RURXUSRUNRIR FRP SDQHY GRRU
PD IQWHIXMHEREMGHVP D DSHYHD P STRARXUBMGHY [ LCDADOFREMRQDIGUAKXOVR RSHIDNRY/

$ GAWRIDO EDQW BR\HY KHI)LQ) FRXQMBDMW GIIGHYRURKHUPAMRADY/R VRP HRUDOR WH&RP SOQ WDAVAN HIFK D3) LQOGADD QMYANRG P D IDOR
SHIRP IWREQIDNRQVRUH SHIHFHVIQRYHR  FRXUH UHFHYHIKLS RURKHJI LCDOADOGMAHNRUGLTLEX®V HIFK D3' [IMAK/( YHQV DMWY ( YHOQVFDQEHFDX\HG B
| AR/ LFOGQ) HRAQ) P DINHNHNP HOAMI QU LFDQAZ WGIY. DY [ UDXG P BOHDWDIAH SRRUSHIRUIP DFHRUCHRXQMY LW XOUMAW , QWHHYHD) LCBADD QXMNRY
H SHIHAVD' MWW/ YHOMKH&RP SDQ P D QRAEHCEGI\R CFFAW G-BRW BRURZ 1QY) | CAOW RURKHMAYFHY I RUDQH WGHGSHIRGR WP HRURYHU' DMUHW HYHQV
DIHAY 1LCDADAQXMANRY/P D DR DEYHIHD P STRARXUSRNRIR FRP SOQHY Z KIFK P D' P DQEQ G-BRUWRUEDIN.QJ UHDMRQKLSV Z WK KK LOXNANRYY YDINQ)
QMXSWRY/DHANY SRWNRIR FRP SDQH/ARX@ P STUMHUCH @O W CAFHW/Z RINQ) FDBAMBD P DNHSD URD P HHARSHIDY H SHHY RIVHYFHWHUREQI DNRQVMR XV Z KIFK
FRAG UAXAONQ GH DXV UHEAHS YDOOARYY RUFBHAWBRWH/

&KDQUHARS 6 \BUII DQGWDGHSRIFHVP D, KDYHD QHIDAHLP SCRWRQ RXUSRUNRIR FRP SDQLHY ZKLFK P D\ LQWAUD QGHIDIHHD LP SDRAKY

, QUHRHQN HOY \WH8 6 JRYH.IP HONKDY LQEFDMS LW LQM /MR DEMULW CESURDFK R LOQMCDNRBORBGHSRIA - DG LQVRP HFIDA VR UHH RINDM RUSRMNDD WP LCDM
FHSIOQH MY BLOWIDCRUP XAVOWBOADGH DI UHP HQVOQGWHIWNAY Z W RIHIQFRXQUEHY DG KDY P DEH SURSRVBY DG \ENHQ CRNRQY UHDWG WHHR ) RUH CP S® WH8 6

JRYHIP HYWD/IP SRHG
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DQGP D LOWHI XWMUHI XURHULGRBDH \BLLTVRQFHMSQI RMIQIRRGY LGFOAQ) 1URP &KLQD VKA D/AKHIDQGOP L@ 6RP HIRUIQJIRYHIP HOW LFOGAQ) &KLQD KDYH
LOAMMG UBIDALY VB VRQFHIEQS 6 JRRG/ 0 RWMBFH® \WHRXUWHYS 6 SUMGHONICDE LQMIDNRQKDYLP SRHERUMRXI KR LP SRHVLI QU LEDOAGFIHDAAR VI VRO
JRRO/IP SRWGLORWHS 6 LFOAQ 1URP &KICD &DIEDOJE0 H LFR 70Ul VROLP SRWGIRRG/FRXGS | XUKHULGRUDHFRIV GHRUDHP DL/ UHGFEHWKHFRP SHMYHIHW
R SRGANVDIG\HYIF/R I HIGE. FXUHOADQG | XUMUHSRNRIR FRP SOV DQG DEYHYHD O HAKH UYHOXHY GG SUR WIELOW R- SRWRIR FRP SOQHYZ KRHEXMGHAH/UD RQ
JRRO/LP SRWGIURP \KFK LP STRMG MUMGRNRY/

7 KHHLY XGRHBEQIV DAR T XUKHUCRNROARDAP D EHVENHOXQEHAWHRXUHYS 6 SUMGHONICDER [QMDARQZ WK UASHRARS 6 WIGHSRIR 7 KRHGYHESP HOV RU
WHSHA-BIRQWDNXUMHUCRINRQFRX@S RAFXU P D, KDYHDP DAUDCDGYHYHH | HANRQJ GEDOHRRP LF FROAMRQYDQGWHWIELO R JGEDO LQOGADCP DN DQGP D
\LJQULEDQ® WHEFHI GEDONDGH DG LQ SOMEX@U WIGH EHE HHQ\WHLP STRAG QDINRQY/ DG \KHS QUMGE\BIAL 7 KHAHI CRRLY FRXTS UANUIFARXUSRUNRIR FRP SOQHY CFFHWR
\XSSTHY RUPXAWRP HYRULGFBDHWWHFRIR \KFK JRRG/ Z KIFK P D KDYHDP DMUIDCOGYHYHH [ HFAARQWHUBXMCHN | LQOGADCFREAWR) DG UAKWVR RSHIDIRYY Z KIFK LQ
MDFRXTSGHIDAYHD LP STRAKY

: HP D \WKITHJRHAWBRWHY/

, QAR HOVLQ\P DODCGP LG3BIP DNHNDMQHRHYDHKLIK® \GHXOWHDGLQYRYHDKLIK GOUWHR UMIR FUGEWERY 7 KHHUMYDUHONHD W IGRBDHGUQ
YRIMBIHRERP L SHIRGY \KFK D/AKHS QWG 6\BIMV OGP 0Q RKHUHFRGRP LHVKDYHUAHQ® BHOH SHIHAQ

7 KHHLYXQRHIBLOQN DVR WH YDOXHR - RXUSRINRIR LOYHXR HOWEHDXVHP RWR RXULQYHIR HOWDUH DQGP D ARQIMXH R EHLQ SUYDIMARP SDQIHY/DQGUHRGHEDNVDLU
YDOH , QDGAWRY \WWHI DLUYDOHVR RXULQYHIR HOWVDUHGHMP LOHGE. RXUBRDUGR GUHARLYLQ CRFRUGEDORHZ LW RXUYDOXDINRQ SRIA

0 RWR RXULQMF HONDHDQGP D EHIQWHIRP R \VHRXUMAY RUGDQAKDADHQRABXECFD \WDEHS DOGWHHIQMIR HOVP D QRADYHDUWDA® DYDOEGIP DNV
TRONRY 8 QGHMH  $PAZ HOHUNXUHGR FOL . RXUSRINRIR LOYHXR HVDAP DINHAMDOHRU UL \WHHLY QR BDA® DYDOEGP DNANXRBIRY DVOUYDOHDYGHMP LGHS
IQIRRGIIWE RUERIGR QURRY LGFOAQ) UHGRIRQR WIQULFDQWYHIVDH HAMY \WHYDOHR RXUMARXUMEY : HYDOHRXULQYHWR HQWI RUZ KLEK Z HGR GRAKDYH
WDEO DYDOEGIP DHADRBINRY/ TXOW® RUP RHI BIXH® DYALURXP IRV BNXUH DATIUYDOHDYGHAMP LGHELQIRRGI W R RAUERDGR GUHARYIQFFREIGFHZ W
RXUYDODMRQSRIA  Z KIFK VDA HVFRQIMMMZ W+ $$3 DGWH S AW

2 XUERIGR QURRY XM HAKHVHYERVR RHRUP RUHLQG-SHIGHOARLG SOV YOOOMRQ! LUP VAR DG IMQGHMP LQQ) WHI DUYDDHZ LW BASHRAR RXUP DMUDD
XQDXRME DAHVLQ CFFREDGFHZ LW RXUYDDDMRQSRIER. 7 KHLGSXAWIQR\HGHMP LDNROR 1 UYDOHR \WMHHLQYHAR HOVP D UNXLHM.I QI LFDQAP DI HP HWMGIP HWRU
HXP DARQ ( YHOL REVHLYTE®IP DNAAEDBLY DYDOEG! VKK LG RUP DNRQP D EHWHUAKOR FROHQAXVSUAQ) LQRP DIRQRIBIRNUTRM/ Z KIFK LFOGHDGWRDIP HAKDN
WHEUR\HIZ RXTS GRAEH KHBWR \XFK DSUFHLQDQCRXCOMIQORIRY 7 KHGRQ EGAQ) (DMUHR FROHQXVSUAQ) DG RUTXRM/CFFRP SDQHGE. G\RTIP HYP DAIDD WG
WHUHIDHOW R \XFK LQ RUP DNRQ

7KHWSH/R | CRRW\KDAMWHERDGR QURRYAINAY/LQR CAFRXQAQ GHALP LQQ) WHI DUYDOHR  RAULQYHXR HOVIHHIDED LGFOGH DYDSSURSUDM DYDLME®IP DNV
DB [FOAQ UHBYDONIQG DSSIFCEGIP DNAMPAQ) DUG\WIQLRMRQARP SDUEGY CESIFCEG®IP DUNHA LHTB/DOG P XAEBY \HRXUMY FRYHIDONV FOXSURARIR) SURYIMR)/
LQRIP DARQUIKW \KH QDU DG U] CEGIYOOHR [ FRADMDDWHSRINRIR FRP SDQ VIELMIV VR P DNHSD P HQW IWHIQQIV DG AVFRXQMGFDK | BZ VOG\WHP DIHVLO
Z KIFK IWERVEXMQHW FRP SDINRQVR | LCDCALDOUDIRYR . SHHUFRP SDQH/WDNUHSYXETE. FRP SDUIEG!P H.J HUDQG CFMXAMMWROWEQLRANRQY DQG\WHSUGA SOCP DNANIQG
HOAMSUMH YOOHY 6LGFHWHH YDODIRYY DG SOMEX@L® YOODMRQ/R SUYDMWHRXUAY QG SUYDMARP SIQHY DUHIGKHMO® X@FHWEOQ P D | OFMDMRYHMRYEHIRG/R
WP HDQGP D EHEDHGROHANP DAV RXUGHAMP LCDIRQ/R 1 DUYDOHP D GLIHUP DMIDID 1URP \WHYOOHAKDIAZ RXG KDYHEHHDXVHGL DUDG P DUNANVRUMHHVHRXUMAY
H LMAG

* XHVRWLY XGRHWSEQN RXUI DUYDOHGHMP LCDARQ/P D FDAVHRXUGHADRHADOH RQDQ JLYHD DM \REHP DMUDID XQEHINBMG RURYHMBAG , QDEAWRY LOYHARY
SXUKDUQ) RXUFRP P RQWRAN EDVHG RQDQRYHMKBMAG GHADAHAYDOHZ RXTGBSD: DKLIKHUSUFHKDQ\WH U] CEG! YDOHWDARKULOMWR HOVP LIKWZ DWW

: HP D DEVWITXOUWALD \WHYDODIRQR RXUSRIMRIR W UH GRARXUERDGR AUHARLY GAMP LCDNROR WHIDUYDOHR  HIFK LOYHMY HOAMQRXUSRMRIR $Q FKOQIHY
LQI QUYDOHDUHUFRG-GLORXUMBIAM HUWR RSHDIRQY DY QHNAKDQI HIQXQUHT HGC5SUHA DIRQRUG-SUHADARD
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2 XUDEONV W CRKLHYH RXULQYHWR HONRBWRIYHG-BHIG/RQNH L LOYHXR HQABHIRQCHOR WH, QYRR HQVS GV, | \WH, QYHWR HV$ GAVHUZ HHW GRHDQ R WNH
LOYHWR HONBHIRQCHD RXUDE MWV \RX DRKLHYH RXULQYHWIY HONRENRYH FRX@ EH ML QU LFDQW® KDUP H

: HG-BHIGROWHLQYHAR HIAMGIP HOMN.@DQG UHDMROKISVR \WHLQMWY HOABUR BAURYR \KH, QYR H/S GrIVH SOMFEXOLD 6\MHD% . QN 5 REHYS
+IPZHH -RQ5 . @CHOQG/ DAD& +RORY DVZ HODVRKHNA SHYRQGHORIG-QM,  HYDODOM QGHIRMDM \WKFMUH H HRXAM P RQRUDQGVHYLFHRXULQAMAR HOV 7 KH
, QMY HY/% GMAU D/OQDN IADMR 1 HZ 0 RXQEIQ&DEMIDM\KSSRWGE 1 HZ 0 RQEQ&CSMIDAMP ZKIEKDVR ' HHPBHU FROIMAMGR CBSUR LP DAD
HP SR HVDQG\VHIRUDGYDRYR 1 HZ 0 RXQEIQ& CEMICDQG W LEDM/AR | XOLEIWREM DNRQ/AR XV XQGHH, QKR HOAD DCDIHP HYVB JUHHP HOAZ KH, QYR HYS GV
PD DBRGBHGXSRL HZ 0 RXQEIQ& CHMIDR REVEQ DFFHNR LA HOARSSRIMQMNY RULCDAGE WHSUR HUMRIDYR 1 H 0 RXQEQ&CEMICDGG WD LADA 2 XUIXMUH
\XFFHW/ G-BHG/WR DML QU LEDON WINRQWH FRQIMMHG VHYIFH DG FRRECDIROR \WWHNH LOYHIF HYSHYIRIGHOR WH, QYR HYS GIVHU 7 KHG-BDWMUHR 0D R WHH
LAVGOY FRX@KDYHDP DALIDCOGYHYHH | HANRQ RXUDEL DN VR CFKUHYH RXULQYHR HONREVARYH

7KH, QMR HOA&RP P [WhH Z KLEK RYHYHHVRXULQYHAR QTR LVSURVIGHGEL \KH, QrHXR HV$ GYLVHU 7 KH, QYRR H&RP P WHPXUHO® FROIMVR M|
P HP EHY 7KHBWR DQ P HP EHUR \KH, QAR H&RP P IWHHRUR REHVHIRUSIR HURDYR \KH, QYHAR HV$ GYLMVHUDQG WD LADKY Z LKRANXAIE® U-BORHP HOWVRXT
@P LWRXUCELOW \R CRKUHYHRXULQYHXY HAREWRAYH DOG RSHIDMDy'Z HOQNASDM 7 KLY FRX@SKDYHDP DAMUDCOGYHYHH | HAWRQRXUI LDGADCARBMRY UAXWVR RSHIDIRQ/DQG
FDK 1 BZ V' 7R DFKLEYHRXULQYHAR HOAREMARYH WH, QAHI HYS GYVFUP D KULH MO \XSHYIVHDQGP DEIHGHZ. LOYHXR HYBUR HMRIDWR SDUASDMIQLWIOYHXR HW
\HPRIRQDQGP RQWRLIQY SURFHW | \KH, QYRR HY/$ GrIVHULY XCTEBIVR | LQGLOYHWR HOMBUR FAIRIDY RUGR VR LODWP HY P OQGHJ RAUBXMGHW [ LCDGADOFRQAMRQ DG UKV
R RSHDIRQ/FRXGEHDGYHIHD O HANG

7KH $ PADQGWH& RAHLP SRHQXP HIRXV FROWMMDLIQVRQWHRSHDWRQVR %6 &VDQG5, &V Z KIFK FRX@DGHIHD O 1 HRARXUBXMQHW

7KH  $ PADIG\WHERGHLP SRIHQP HIRVFRQMIQNROWHRSHIDIR/R % &VIIGE5 , &VWDAER QRAZES® \RWHRK-ULOMIR HOAHLEBY SUMRA® P DEIHG
B WHIQHIF HYBUR HMRDOR WH, QR HB GIMU) RH P SO XQGHUMH  $PV6 &VDHUTXUWGWRIQMNDABDNY R WHUNRECDAHNVSUP DUO 1Q
TXOO\ Q) DAHMKAK D/8 6 SUYDMRWGD WDGHGARP SOQHY FDK FDK HTIXLYDBQN 8 6 JRYH.GP HWHPXUMEV DG RMHUKLI K TXOIMA G-EWQMHE HOMKDAP DXUHLO
RGH\ FOURUGW 0 RU-RYH TXD0 LFDNRQI R DERQDYDS , & XQEHIBXEFKCOAM0 R \WH&RGHUNXUAADM CRIRQR \RXUFH R LGFRP H DAAARYH LFDINRQ DG DOQMD
AMUBMRQUATXLUP HQW 7 KHI DLOUHWR FRP SO Z W \RHHSURYIMRQVLQDWP HY P DOGHUFRXTS SUAYHQAKVI URP TXOM LQJ DVDY%6 & RUDYDS5, & DG FRXG| RIFHXVAR SD
XCH SHRMG\ HYDQG SHIDOMY Z KIFK Z RX@KDYHDP DMIDCDGYHYHH [ HAWRQRXUSHURIP OGFH |, | Z HIDOR P OQEQRXUMBM/DVDY & RAMJ \WDR HWD/D5,& RXU
RSHIDAY | B LELOWV FRXGEHWIQI LFOQ® WHAEG

: HRSHDMILQ DKLIK® FRP SHIMYHP DUNAVRULQYHWR HWRSSRINQMA/DQGP D QRAEHDEGIVR FRP SHMH | HARHD

: HFRP SHMI RULQMWT HONVZ W RKHI6 & VDGO HOVXQBY LFXAQ) SUYDMHTXW DOGKHEIHIXQR/  D/Z HOD\WDEMRIO LA DOH YR/ FRP SOQHY
\XFK DVFRP P HA.DCEDQNY DG RAHMRXUAHVR 1XQEQ) 0 D) R RXUFRP SHINRY DUHVEWEQMITD ML HJDQGKDYHFRQUGHIE® JUDMUILQDGADOWAKQFICDOGP DAY
WARXUAKDRZ HAR ) RUH TP SB \RP HFRP SHIYRYP D KDYHD®Z HUFRWIR FOBMICDGG CFFHWAR | XQAQ) \RXUFH/AWDAHRADMMEGIVR XV , QDEAWRY \RP HR RXU
FRP SHIVRLY/P D KDYHKLI KFHUUMI\RBLICRS/RUGLHIHOAIAN DAFWP HOMKDDXV ) XUKHIP R PDQ R RXUFRP SHINRLYKDYHJI BDAUH SHIHFHRSHDIY XQG-U RUDHCRNY
EMAMR \WHUOXODRY BMWURROARDAMH — $ PAP SREVROXVD/DY% & ROMHVRXUFH R LGFRP H DWHAR YH W LFDIRQ DG AMMEXNRQUATXLLP HOMKDAZ HP XWNDIN
\RP DQEQRXN \WDF HQAD/DS , & 7 KHHFKOLIRALMIRY FRX@S DIRZ. RXUFRP SHIMRYWAR FROIGHUDZ LG-UYDUHIV R LQYHAR HOV BABEDK P RIHUADNRQKLSVOGR 1 HJ
EHIWUSUACQY DQGP R Bf LEGIWKRMUCQ) \WDQZ HDHEBI\R R

: HP D GHLQMAY HONRSSRIMQMNAY/LL RUSUFALQ) WP VOQG WAKRMHGR GRAP DK WRHR RXUFRP SHNRLY © LW UASHRARWKHLQYHXR HOMWDAZ HP DNH Z HER
CRAVHNWR FRP SHMEDHGSUP DU ROWHLQMBMADM/Z HP D R HJ DQGZ HEHIHYHWDARP HR RXUFRP SHNRYP D P DNHEDO/Z LW LQAMMNDMAKDNP D EHEZ HAKDD
WHUDM/Z HR | HJ, QWHWHFRQE P ONAWRUDFTXUGQ) H MM GO0/ Z HH SHAAR FRP SHMIHIHIDED ROWHEDUYR SUFLQ) WPV, | Z HP DIRK RXUFRP SHIYRLY SUAQY
WP VOQGMWUKRMMH Z HP D H SHIHFHGHRUDHE GRAQABKNCARP H GZ H\ LHBYDQGLGRUDHEUMIR FUAVWRY |, | Z HOUHI RIAHG\R P DK RUFRP SHYRLY SUAQ) \MPV
DOG\KRMUH Z HP D QRAEH CEGIVR CRKUHYH DFR-BVEEBH WM/ RORXULQYE HOVRUP D BHDUNXEWEQMOMNR FOBMIDRW 30WR - RUFRP SHIMWHOGYDOEIHVAP VI URP \KH
| CRARDAZ HEHIHYHWHP DIHNVRUP LGBIP DHMBAQ) LVXQEHYHYHEE. WIEWRDCEDCN GLEHYDQGRKHUI LCDEADORXUAHY $ \LI QL IFDQAUGRBDHLQWHQP EHUDQG RAWH
V] HR RXUFRP SHIVRLY QWKL HAP DUNANRXGS | RUPHXVAR CFR-SWBW DMERRYHLQYHXR HWMPV © HP D DOR FRP SHAMI RULQHNY HWRSSRIMQWYZ 1\ CFFRXQVP DEDIHG
Bl WH, QrHWY HY/% GVHURUWDN LIDMY $ GRRXIK \KH, QYR H/% GrIVHUDERFDM/RSSRUMQMNAY LQCFFRUEIFHZ W LW SRTFLHY DQG SURRHGXUAY DIRFDINRQ/AR VKK RKHU
CFFRXQVUHBA/\RHIP RQADQG ! WNXHR R RSSRUMQWA DDMEGIVR XVOGP D QRAEHLQRXUBHAMNQMANDG
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FROMTXHD® RAUMBANKRTHY 0 RIRYHUWHSHIRIP DOFHR LQYHR HWRSSRIMQWAY LY RANGRZ QDAKHWP HR DIRFDIRY |, | Z HOHQRATEGIR FRP SHAMH I HRAWHD RXU
BEXMHW | ((DIADCFRBUWRQ DG UAKOVR RSHDNRQY/P D EHOGYHYHD O HRMS \WXVD HRAMY RAUBMCHN | LOCADCFREAWRODGUAKXVR RSHDIRYY %-FDAHR \KLY
FRP SHIMRQ \IHHFOQEHQR DAXUDGFHWWDAZ HZ LQEHIEGIVR LGN\ DOG\INHOGYDQIIHR  DAERRYHLOYHKR HONRSSRUMQMA/AKDAZ HIGHM RAKDIZ HZ LOEHCEGIVR I XD
LOYHWRXUDYDIDEGIFCSMID

2 XUBXMQHY IMXOVR RSHDIRQYDQG | LCDQADOFRQAWR G-5HIG RO RXUDELOW\R P DRI HIXUMUHIURZ \K H I HARKHD

2 XUCELAOM \R CFKLHYHRXULQYHAR HOWREVMRYHDOG\R JURZ. G-SHIBY/RQWKH, QrHKR HYVS GYLMVAVCELOW \RIGHM  LQAHINQ OGP RARUARP SOQHAKDP HARXU
LOYHAR HOANRUMMUD $ FFRP SOWLQY \MLY UAKXORQDFRWH | HARHEDUY LV @UIHD DIXGRIROR WH, QHIT HYB GYVHVMIKAMUQ) R WHLQYHAR HVSURFHY IWIELOV \R
SURYLGHFRP SHAMADIMUYH DG H | LELHAWHYLFH/AR XV DG LW CELOU \R CARHW/ LQDGAQ) RQCFAHBEEGIWP \V 7 KH, QrHAR HY/% GYVHUKDAKEMIQAICLASROIELONA XQEHMWH
, QMR HQMD DIHP HY/$ JUHH-P HOADQGP D DR EHADEBG XSRQWR SURYLGHP DD HIDCDAMMWEGRHVR RXUHDI LEGISRWNRIR ARP SIQHY 7 KHHGHP DOG/ROWHWP HR \KH
, QMY HY/% GMVHUDQGLWLOYHAR HYBUR HURIDYP D QPN RAMBZ RAUDMR LMY HOV, QREHAMRIURZ. Z HDQGWH, Q/HMY HYS GYMHUP D GHBWR UABIQ
WIQ \KSHYMHDQGP DIHQHZ. LMY HOABUR BRI + RZ HYHU WHAHLQYHUY HBUR HMRDYP D QRAEHCEGIVR FRQUEXMH | HARHD VRWKHZ RINR WH, Q/HIE HOW
$ GV, | Z HDHXQTEBIVR P DRI HRXUN XMUHI URZ A HIHRRYHD  RAUBXMQHY BAXOVR RSHIDNRQY DG | LDQA.DOARBMNRQ FRX@S EHP DMUDED DGYHYHD O HAMG

7KHP DQDIHP HOWHHDQGLQRHOWYHI HHP D, LQGXFHWH, QYHWE H/% GAVHUVR P DNHVSHRXOMYHLOYHWE HOW

7 KHLGRHOAYHI HHSD, CEGIRWKH, Q/HR H/S GYMAUP D FU-DMDQLGRHMYHI RUKH, QYRR H/S GYVHAMR SXUKHLQMIR HOMKDADHUML RUP RM\SHEXDMHWID
Z RX@ EH\WHFDHLQWHIBHIFHR \XFK FRP SHOUDNRQ UG HP HWZ KLFK FRXTE UKONQKLI KHULQYHWY HONBRAHY SOMFX@M® GAUQ) A RIFDOHRGRP IF GRZ QMUY 7KH
LCRHQIYHI HHSD, CEGIWR\KH, QrHAR HY/S GYLMVALY FOBXDME EDHERODSHAHQIIHR  RAUBMQRQLQMNT HOVCBAED 7 KIVP D HIFRXUDIHWKH, QYR H/S GVHMR X\VH
GYHIL HVR LGFU-DHWH UM D RQRXULQYHWF HON | QDEAUWRY EHFDAHWHEDHP DI HP HQWVHHLY'SD CEGIEDHEXSRQRXUIURWDIHV Z KIFK LFOGVID ERURZ LQIVIRU
LOMHNR HOABXLERHY EXW FOGHYFDK DQGFDK HNXLYDBON| RUQYHAR HBXUSRWAY \WH, QYR HY/S GIMAUP D EHIXURHUHIFRXUDI HGWR XVHGYHDIHWR P DNHOGAWRID
LOMHNR HON 8 QEHURHMIIQAURP MBFHY \WHXVHR GYHIIHP D LGRS DHWWHINHIKRRGR GH DXOVZ KLFK Z RXGBLP SOUWHYODHR  RXUFRP P RQWRAN

7 KHLGRHOAYHI HHSD CEGIVRWKH, QYHWR H/$ GYMAUDORP D FUHDMDQLCAHMYHI RUKH, QYHY H/S GYVHMR LOYHWAQLOKKP HIMKDMDYHD GH HUHG LQMIAXY
1HDMUH HYHQLL \MAK GH HUHGSD! P HQVZ RXG QRASURYLGHWHFDK GHRHAOY \RSD: PXUMNAMUEXMRAR RUMBANKRTHY 8 QEHMHHLIQMIT HON Z HZ RXG DARKHWWH
LQOMBARYHMHT HR WHLQYHXR HNBWZ RXES CRABHFHYHWWHFDWK LGFRP HIURP \KHLQYHR HOAXQIDAHHIGR WHLQYHAR HOAVMP UL DABED 2 XUCHAQYHXR HOACGFRP H
XVHG\R FOBXOMWHLGFRP HSRMROR WHLGFHMYHI HH KRZ HYHU LGFOGHY CFRXHG LM KXV DSRMRQR WHLGFHQAYHI HHZ RS EHEDHE RQLGFRP HWDVWZ HKDYHGRA HA
UWHRHYHGLQFDK DQGP D GHYHUUFHYHIQFDK L WHSRWRIR FRP S0 LVXCQTEGIMR\DIM \KFK LOMANED P HOAREQIDIRYY , QOGBAMRY WH FDRK XS SRWRQR \KH
LCRHQYHIHHP D HIFRXUDIHWH, QH H/ GYVHAR CFRHBLUDMRUGH HULQMNED CEGIE, SRUNRIR FRP SDQHVI URP RGHFDBEDUTXOWMR DCRMHU SRMIMITD UAXANY) 1O
| ORMDMRQ/LOWP LQ) DOGAYIGHIGIP RXQV

: HP D BHREQIDMG\R SD \WH, QYR HV$ GVHILQRHRYHFRP SHOWDWRQ HYHR UL Z HICFXUD RW

7 KH, QMR HY/S GIMAULY HONBGAR LGFHOAMHFRP SHODINRQ! RUHIFK | WFDOTXOUWULQ DO EP RXQMTXCOR DSHAHQIIHR \WHH FHWR RXUSWH , GRHYH) HHL W
, QKR HQVGFRP HI RAKDANXOUWAL EH RIHGHBANY LGRHQMYHARP SHODIRY CERYHDSHIRP IFHWUAKRTS | RAKDADCOUAUS FFRAEQIO MGFHWHSHIRP DFH\WUAKRTLY
EDHGRQDSHAHEIHR RAUGHADRHANDOH GHRU-DUVIQRXUCHADAHAYDOHP DNHIWADMHAR CRKIHYH\WHSHURUP DFHWURKRTS 2 XUSUH , GFHQAYH) HH1 HAVQYHAR HOWGRP H
| RULGRHQYHFRP SHODIRQ SXUERAYH FOGHY U] HG DG XQUHD] HG FOSMICERAHYRUGHSUHALDARQ\WDAMP D LPXULQWKH I VADOTXOUMU HYHOLL \XFAK FEBAMEORAH/RU
G-BUADNRQ UKV DHABRWRQRXUMBIAP HVWR RSHDIRQY I RUKDADDIMI 7 KXV Z HP D EHUTXUGRSD. \WH, QAR HY/$ GYMAULGRHOMHFRP SHODIRQ! RUDI VD
TXOWUHYHOL \WHIHLY DGHROCHIQWHYDOHR  RAUSRWRIR RUZ HIGRXUD GHATR M| RAKDATXCAL

7 KHLQPHOIWYHI HHZ HSD, \R\KH, QvHWR HV GYMAUZ LW LHSHAAR FDSMIQIDIQVP D EHH | HAMHD JUDMIWNDQ

$ VDUAKOR \WHRSHIDIRQR \WHPP XDAWYHP HKRGR FOEX@MY \WHFCSMIOI DO/ SRMRQR WHLGFHOAYHI HHZ HSD. \RWH, QrHN HYS GYVHU \WHPXP XOUYH
DJJU-0 DMACBABR) DOV HHUHFHYHG R, \KH, QYHKR H/S GYLVAUFRXGS EHH I HRRYHD JUDMAKDD G-BHIEQ) ROWHWP 1) DOGH \WAR \KEVHTXHNGHNSOT] HSFOSMID
CIH/RUGHNQU DT HSG-BUHADIRY ©  HFOIRABUHARAZ KHAHU RAR Z KDY WAKLY'SD P HOWDBX RO Z RXS 0 AW RXULQYHR HQAVQRXUFRP P ROWREN
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: HP D\ | DFHUMWGKHWR\KDUHG HP SE HAYEHEIHHD RXU, QYHAR HO/S GVAUDQG WD | LEDMYDQG RKHUDRRMMWA/R WHSHIRQGHR RXU, QAR H/S GV

2 XU, QR H/$ GIMAUH SHAWWR UHD KHDYLO RQWWHH WOLYHH SHWNWHDOGLQBMY UHDMRQKLSVGAYHBSHGE, WHHP SR H/ DG AHMBQVHIRUDGYMRYR FHAEO
R WD LODMAR LGN DQGH/DODMSRMMCLQYHAR HNRSSRIMQMEAY| RUXV 5 FIUFK | URP \KH, QYHWR H/S GYLMALV SUYDMHTXN VDM RQRXUEHKDD Z LEOEHXVHG\R
EHH WRKHVRDR LV DG FTHOVR . RXU, QYHWR H/S GYLMAU WD LIDMYDQG O LODAG | X/

% UDROR WHUHSRUEDNYIQFRIHANRDZ W WHURKHUCRAYMEY FHBQSHIRIGHR RXU, QrHKR HY/% GYVAJ RUHP ST HVDQG O LAIDMAKHBR P D)
DFTXUHARQ LGHQIDCRUP DMUIDOCRQ SXEQF LG RIP DIRQRUEHUANURRG | URP LQWDY) \WQLRNRQYLOFHYBQVHRXUMEY , QWWRVHLOXECRHY Z HZ LOIGRARHI UHR CAKSRODQ
A LQRP DIRY ' XHR\WHHUKMRNRYY Z HP D QRABHCEGIVR LQADMDWIQLRMRQWDAZ HRKHZ VHP LIKWDYHIQWDMEDOGP D GRABHCEGIVR VHID SRWRIR LR HON
WDAZ HRKHZ VHP LIKVWKDYH\RTS &RMIHD Z HP D' QRAKDYHIFFHWR P DAUDOGRY SXECF LG RIP DMRQLOWHSRIHMRQR RXU, QrHR HY/$ GYMAUDGG WO LADAYZ KLIFK
P LIKVWEH UHBYDQAR DOLQYHIY HMWE-AMROWR EHP DEHE, XV DQGZ HP D LQUWIMDWDQLANRQ RVHTD SRWWRIR LOYHAR HWZ KLFK Ll \VKAK LG RUP DNRQKDG EHHONGRZ QURXV
P D QRAKDYHEHQXQEHIINAD 6HHDOR 2 7KH, QrHAR H&RP P LWiH \KH, Q/HWY HY/S GIMAURUWDH LADM/P D 1R WP HVR\WP H SRAHNP DMUDOGRY SXETF

LQRP DIRQ @P MY RXULQYHIT HMEVHIRD
: HP D SD. DEAUMRCDOFRQKENY IHAARL HZ 0 RXQUBLQ & CEMI( [ HRX\WWHS GIMRY &RXGHO

7 KH, QrHNR HY/$ GYVHUP D FRQXO HZ 0 RXQIIQ&DEMID/( [ HRXARYHS GYDNRY &RXAGURP WP HIR WP HFRFHQQ) JHHDO QMY WHIBY UHIDMGP DY DG
\SHALLF LOYHIR HOMA@IHFH 0 HP BHYR WH( [ HRARYHS GDNRY &RXCACP D EHSOGR  XVI RUSIRMRBUHIMMG FROMXANY |HH/DQGUWHP EXWHGE XVI RAWHUWDWRIEBIDG

GRPP HIMGRAAR 65RANHN SHOHVIQFRIGHANRDZ W \SHAL LE GOHIFHI RUDSRAQIMIOSRUNRIR FRP SIQ)
: HERUWRZ PRH ZKIFK ARX@P DIQU\ \WHSRMNO RUJDLQ RUGWRQ DP RXQVLOHMMELQ XV DQGLGRHDHWHUMIR LOYHAMY LOXV

: HERWRZ PRH D/SOVR RAUBMGHNSDD YRIRZ LQIV DORNERZ QDVEGYHDIH P DIQ! \WHSRMMO RUJDQRUGWRQLOYHWMG HMXWY FOSABCDOGP D
FROMTXHD® LGRUDHWHUMR LOYHK) LOXV : HH SHAWR FRQMKHR XVHGYH.DI HVR | LDFHRXULQYHWR HON \WURKIK VHIRUMAPXUMEV KGR, EDQNYDQGRM-UGQEHY
| HIGHYR \WHHVHIRUVHRXUMEYKDYHI L H3 GRIDURTLP VRQRXUDKHMEDATUHVXSHIR AR FOEP VR RXUFRP P ROWRANKREHY DG Z HZ RXGSH SHANKAK GLEHYARVHN
UHFRYHY DIDQMRXUDMHVIQWHHYHONR GHDXOV, | \WHYDOHR RXUDKHNG-RUDAY GYHIILQ) Z RXGS FDAHRUGHADAHAYDOHR GRICHP RKOLSD \KDQIWWRKHZ M
Z RXGKDYHKOG IMWRAEHQ GYHIIHG 6P LW DY G-RUBDHLQRXULGFRP HZ RXGFDAVHRXUGHAFRP H\R G-ROCHP RIHKDLS0 WDV RXGSKDYHKDGZ HQRAERIRZ HG 6XFK
DGHROHFRX@S CEYHYHD O HAARXUCELDUV R P DNHFRP P ROWRFN GMMEXWRQSD P HOV , QDEAMRY EHFDXVHRXULQMWE HOQVP D EHIAITXG Z HP D EHXTEGIRAVGRHR
WP RUR GR\R DAD| DYRITEGISUFHIQWWHHYHAZ HH-GWR GR\R L Z HDMXTEGIVR UH LQDGFHD) LQE-EWEIHW XSRQP DXUMY DQG D/DUAKOVZ HP D \KITHIBRKAY / HYHIDIH
LV IHGHIDED FROUGHHG D\SHRXOMYHLOYHKR HAMKQTXH QG LGRS DAAKHUMNY DARADMG Z WK LYK LORXUNHFXUMEY/

2 XUCELOW \R\VHYIEHD). G-BAKDAZ HIGRXUG-SHIB/@LIHD RQRXUILCDADCSHIRP DFHDGG LY \VEMAAR SUYDOQ) HRGRP LF FRAWR)Y DG FRP SHIMYHSUAAKUY
0 RURYHU DAKH, QrHWR HY/S GYLVAVP DEIHP HWHHLY/SD, CEGMRWH, QrHWY HY/S GMAUEDHERQJURWDMAN [FOGQ) WRHDMVIFTXLUHGMRIK WHXVHR GYHIIH
\WH, QYRR HY$ GYIVHUP D KDYH DI LCDADOGRHOMYHR LGPXUGYHIDIHZ KIEK P D QRABHFRQUMMAZ 1\ RULQMIMV DG WHIQMIMVR RXUFRP P RQWRANKREHY |, Q
DEAURY KREHYR RXUFRP P RQWRANZ IO LQABA® B-OMHEXG-OR D) LRUDHIQRXUH SHOAY/DVDUAKOR GYHDIH LFOGQ) DO LGRUDHLIQWHP DI HP HQWVHH
SD CEGIVR\KH, QYRR HY/$ GYIVFU

7 KHIRIBZ LQ) \EEGV\XP P D) H/RXULQE-BMIHN RAMBEQ) DABUCA.SDOYDOHDUGWHZ HIKMG DYHDIHIQMBWADM/R HFK FUAWCAMN | RAMH\ HOUHEHS
CHPEU

YRIRZ LY 7RER XWMEQAQ) QP LARY/ © HIKWGS YHDIH, QMHXE DM

8 QHXUHG1 RMW/

+ RAQIVEWEVY CRON
694 JXDUDQMAGG-EHQMBY
10 ) & &UAAVY CHOW

, VDR, 7 KHI RTBZ Q) \EEBILAOWADMAKHH | HAWR GYH.DIHRQUAMGQYI URP CQLOYHAY HOAQRXUFRP P RQWRFN DAXP 1QJ YDURXY DQQCOMEY GHAR LOMIAW
H SHOVH DQG DOV | RUXQUHMBG VHRXUMIY SXUFKDVHS 7 KHFDBX MRV LOWH\IEGIEHBZ. CUHK\ SRKHIFDOS FACOAMGQ/P D EHKLIKHIRUGZ HAKDQWRVHISSHIUQ) EHBZ
7 KHFDBX@IRQDAXP H/ L PLOR IQVRBCDAHND/R ' HHP BHJ L DZ HIKMGDHDIHFRWR ERURZ LQIVR Z KLIFK DAXP HY/



7OEBIR &

\KHZ HIKWGDYHDI HIQMIAWNDMVDVR - HRHP BU IRAMHS QHXUHG1 R/ \WWH+ RBQIV&UHAVY CHOW WHE%8$ IXDUDQM-GG-E-HMIWVOQG\WH1 0 ) & &WEW
) ROV UL P LARQLQG-BWRWIEQ) DG LY P LARQLQHADWVHNV

$ WP H55 HMQR2 XUSRWRIR 1 HAR , QMK [ SHOH
SRIAEREQ) 5 HMDWR 6\RANGRTH

, | ZHDUHXQDEGIR AR SO Z 1\ WHFRHIDQIVRUUHIMIRNRQV1Q RXUERULRZ LQIV RXUBXMGQHW FRX@S EHP DMIDE DOHIHD Dl HAMS

7 KH+ RBQIV& VY CAON LGFXGFRHIOMMDMKEMAAMR H F-BRQY WMIFNRXUCELOW \R SD. GMUBXMRQY FUDMOH/RQODAAN P DNHLQYHWR HON P DNH
CFDXAAMMRQY DG HYI DIHLQP HIHYRUFRQRIGDIRYY 7 KH-+ RTAQIVE UHAVY DFLOWNV DOR LFOGDRKOIHR FROMRCBURYIMRQ\WDATFFHBLDA \RHLQE- BN XQGHUWH
| CROW LOWHHHMWR FHIBEQRDQIHR FRQMRCHYHOV &RP SOLQ) Z W \KHHUAKIRARQYP D SUYHIXVI URP \BNQJ DRARQANDAZ HEHIHYHZ RXGEKHS XVIURZ RAUBMQHW
RUDUHRKHZ VHFRQUMAMIZ [\ RXULQYHWR HOWREMRIYH 7 KHH UMMPRQY FRXTS DOR TP IWRXUCELOIV R ST RURUUDRAR P DNANRQAWRQ/RUP HANV WERAEQY FSMID
QHB/RURKHZ [VHUANUFFR SRUDMOARYANY | QDEAWRY \WHUAIRNRQY FROBIGHGLQWH-+ RTQIVE UHAVY CAMN FRXG AP WRXUCELQN \R P DNHEMMEXIROAR RXU
RANKREHY LQFHMBQAURXP WBGFHY Z KLFK FRXGB UAKONOXVI D) \R TXOM\ DVDS , & DQG\WXVEHFRP LQ) \WBWMRARS 6 |HEHDOGRP H\Y [P SRHGDARSRIDMDMY DG
DO DSSOFCEGIWUMDQG GFDON HY

&HVIOQR RXUS QHRXUAE1 R DUH\KEMPAR FHIBQFRYHION LGFOXAQ) FRYHIQMXAK DVIQRP DERQUERWY P DOMIFHR RUMBIM/D/DY% & XQGHMH
$ PANDQGDS5, & XQBHMHEREH PLQP XP WRANKRTEHY HIXW P LQP XP DAFWFRYHLIHUDAR DQG SURKIEMRQVRQAHMEIQ! XQEP HMBOFKDQIHY DvZ HIDYFXWRP DY
HYHQVR GH DX W FXWRP DY FXUHDQGQRIFH LGFOAQ) Z WRXVIP WMIANRY GRQSD P HAP IMU-BHREBIRQLQDP DMIDOAGHRVEWEIRK R FRYHIQARRY GH DOXQEU
RXURKHULQE-BAWECHN RUPHMEQ\L QU LFDQAKEMGDUHY FHYSIQMGIP HOVOQGREHY DOGAHIBQHYHIVR EDINXSW , QOEAMRY Z HOHREQDAG\RR | HARSUSD \WH
8 QHXUHG1 R H FOQQ) \WH 8 QHPXUHG1 RV DASDULL WH, QYR HY GYIVHU RUDQDH LADMWHIR - AHDA/AR EHRXULQYHIY HOADGYMURULL AHISQRKDQIHLQ
FRQURCHYHIVRARXUZ LW UASHAAR \KH, QYHWR H/S GV

7KH10 ) & &UWEYY CRON LFOGH/PXWRP DY FRYHIDQV LGFOGQ) AHWEO! LGDGADOFRYHIDON UHIDAGAR DAFWRYHDN HDQG QNG DOGRKHUP DQMIGRH
FRYHIDQWV DVZ HODVPXAWRP DY HYHQVR GH DXV

7KHEBIAKR D) R WHFRYHIDOVRUUAKIRNROY XQBWWFXUHGZ W QWH DESTFCEGIIUIFHSHIRG Z RXQS UK D GH DXOKQEHAMHCSSOFCEG FUGWIR QI WDV
Z RX@ SHIP IVWWKHGREHY\KHIXQEH AR G-FOUHDODP RXQVRAMBEQ) R EHGHDQGSD CEG! , QUKFK DOHYHAZ HP D' GRAKDYHVX | LELHADWHMVR WD KK LQG-EWEGHY
$ VDUAKOVI) GH DXOWRXTSKDYHVHLIRXY FRQHTXHIFVAR RXUI LODCADOFRQAMRQ $ QHYHIAR GH DXORUDQ CFFHBLDARQ XQEHWH FUHEWIFLOWN FRXTS DOR FDOVHD RURW
GH DXAORUARY DFFHBLDARQR  CERKHUG-BAQXIKP HWRUFRUEFMOCREQI DIRY Z KIFK Z RXGOEYHYHD [P STAMRXUGIIXGW : HP D (RABHIUIQMG Z DLYHYRUDP HIGP HW
RWHFS-EWIAQNVL RUDQ WDRQZ HOMXTEGIWR FRP SO Z WK IWDQGZ HP D QRAEHCEGIR UH LDGRHWHF-EWIAONYRO\MP VIFFHBEEGIR XY RUDAID

7KHWLP VR RXUFLHAWDAMNYP D FROACAXDID P IWRXKUDELOW R LCRXUDGAMRGDO QGHRMIHW

© HZ LOQHHG DEAURDOFEMIDR  XQGQHZ. LOYHAR HOQVDQGJURZ. RAUSRIMRIR R QAT HOV - HLQAMG\R CRRHWAKHFCBABCP DUV SHIRG DD R IMKHGEWRU
HINXUY VHRXUMEYRUERURZ. [ URP | LCDQADOLQMANRQYLQRUEHMR REBQ\XAK DEAURDCFSAD:  HEHIHYHWDMDYLQ) \WHI Bf LELON VR LGRXUDBAMWR DOBYHIDI HARX@S DXAIP HA
KHUAMD/AR RAUMBIANKRTHY DG Z RXG EHLQWHERMQAMWR RAUMBINKREHY ( YHOWRXIK RUERDLGR  GUHRRLY DG RAUMBINKRTEHY KDYHDSSURYHE DUAROMRD
SHIP WY XVAR EHVXEMPAR D DAHNRYHIIHUDR H | HAWHDVR -XCH FROUAMOOBYH DI HAP VBARQYXQE-URXUH I FUBWER QN RU XMUHERURZ LQIV
PD @P IMRXUDELOW \R LGRAXUDGAWR DO QG-EMEHN &XUH® RXUL 0 ) & &UHEVY DR UKV RXUCELON \R LGRXUDBAMRDO GE-EWECHW Ll DNMILGRXULIQ) \KFK
HXWWDMRH A3/ [ 7KH10 ) & &UHAVY CHOW WIXUAADZ HQRWY] FHGDVFRUGGEADIRR W DAIQ WP H : HFDQCRADRKH
\ RX \WDVZ HZ LOEHCEBIVR GH RADMD FKOQ) HVR RAUFUHAWDAMNA/AR DIBZ. XVAR LGPXUDCAWNRDOBYH LI HRAKDADY. VXK DQLCP HIEP HZ L@EHDYDOEGIVR XVRQ| DYRUIEG]
WPV $ QLCTELONY RQRXUSDVAR P HIGWHFRQMFMCDAMNARYH.D HEOP VBNRQ DG CFAH DEAMWR DOBYH.D HFRX@ QP WRXUCELOW \RVENHDGYDQBIHR \KHEHH LW
GHAUEHG CERYH UHDMEWR RXUCELOM \R LGRXUDGAMRDOBYH.DI HDQG FRXG GHRUHDHRXUHDQQIV Ll D) Z KIFK Z RX@ KDYHDQOBYHYHH | HFWRQRXUUAKXAVR  RSHIDNRY/OG
WHYDOHR RXUKDUVR FRP P ROVRAN

: HP D HQMILQR URHIHUSXUKDHDI UHHP HQW Z KIFK DIHDQRKHJIRP R GvHIDIH

: HP D HAMLQR UYHYHUWEXUADHDI P HQVDYSOWR RXUP DRI HP HOAR RXULQYHAR HUMSRUIARIR 8 QEHUDUAHYHU-SXURKDHDI UHHP HQAZ HZ LQH [ HARYHD
SBEIHRXUDMHV D/ FRIDMIDR VHXUHDVKRYWMP GO0 * HHDI WHRKHUSDWY R \WHDI P HAWP DNAVAKHGDRLODQIP RQMNXOOR DSHAHMHR WHIQUYDDHR \KH
SBEIHGFRIDMIDS VWH
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P DXUMY R WWH URYHYH W-SXURKDVH DI UHP HQMKHSD RUZ LOBHUHNXUWHGWR UHED. \WHEDQ DG FRUINSRAQIO WHRHYHEDAN WHRMMDD: - KIGIXVHE DY/ FROIWUIDO \WHDIMAV
FRAMXHWR SD SUCH SDCDOGLQMIANZ. KLFK DUHI RURXUBEHH LW

2 XUXVHR BYHYHUBXUKDHDIUHP HOV Ul D) LQRYHVP O R \WH\CP HUMWIQYRYHGLQRXUXVHR GYHIDIH DAHSURAHHGYIRP UYHYHU-BXURDHDI P HOV
JHHI® Z QEHLQMKMG LQDEAWRTOHXUAEY 7 KHIHLYDUMWDAKHP DNANYDOHR WHVHPXUME/ CFTXUHG Z MWHSURHHE/R  DUYHYHUSXUKDHDI UHP HWP D
GRUCHEHBZ WHSUFHR \WHVHPXUMEAKRDAZ HKDYH\VRTES EXEHP CLQRED) DIMG VR UHSXURKDUH XQGHMH UYHYH U-SXUFKDVH DI UHHP HW, QOGAWRD WHHLYDUMNWDAKHP DUNHN
YDOHR \WHVHXAUMEVH | HAWHD SBEIHGE, XVP D GRIGH , 1 DEX HUR VERXUMY XQE-UD UAYHYH U-SXURKDHDI UHH-P HOAZ HUHVR I LI RUEDQNUXSW. RUH SHIHFHIQRYHR
ZHP D EHDGYHYHD O HARG $ OR LQHIAIQ) LOR BYHIHUBXUKDHDIUHP HV Z HZ RXGEHDUHUMIR. GWR\KHH \WOARDARHSIRFHO/R \WFK DIUH-P HONVDV
\HBP HQATLHP RUMWDQWWHI DUYDOHR \WHXQEHOLQ) FHRXUMEVEHQ) SBEIHG , QUEAWRY GXHRWHLQMIAXVRIVDXRADMS Z LW BYHYHU-SXUFKDHDI UHHP HOV
WIQRIRYY RUGHADIHNDOHZ RXGGHRICH DQG LOVRP HFDHY Z HP D BHZ RYHR | WOQLL VKA LOKNKP HOVKDG QRAEHDXHG

, | ZHDUHXQDEGIR REBLO DAAWRCDOG-EWIGDGAQ) RULL RXUERIRZLQ) FDSCAWLYP DMIDED IHXFHG RXUBXMGHA/FRX@S EHP DMADTD DOHIHD Dl HAMS
: HPD Z DQARRBEIQDEAMRICGEWIAIAQ) RUGHGWRGR\RXSROP DXUMY R RAUFSHAWIAMMY LQREHMR RREBQI XJB/Z KIFK P D EHP DEHDYDOEG! RJ

LOMHNR HON 2 XU PIAIRQI)  $ 8 QHXUGL RAVP DMUGOIGZ D/UEIGRY- DM RAU PIIRQI)  $ 8 QHXUG1 RAMVZ LOP DMHRY-XCH
RXU P LARQLQ 8 QHPUHG1 RMWZ L@P DMAHRQL RYHP BHU RAU P LARQLQ 8 QHPXUHG1 RMVZ L@P DMHRY) HELDW 0%

RXU P LARQLQ 8 QHXUHG1 RMW/Z LGP DMMRQ2 PREHU 7KHEYS I XOUDQMHG G-EHOXUAKDYHWO\ HOUP DXUMEY 7 KH6945 I XDUDQMAGG-EHQMUBY

KHISE 6%& , B-IOQWRP DMHRQO0 DK DOGWHGYS JXOLIQMGG-EHQMIVKHEE 6%8& ,, Z L@B-IIQWR P DMHRQGHSAWP BHU 7KH+ RBQIVEBEW

) CROWV Z LGP DMHRQO0 DK 7KH10 ) & &UEYY CAON Z LGP DXHRQGHWP BU | Z HOHXTEGIWRIGFUDH B3 RUGSORHDD KK | CA.OWYDG

HOAMIQR QY GEWLIGAQ | CAONYRURKHUIG-EVDAQ) ROFRP P HADD WDRIEGIMP V RUMXAW P D EHUGHEGMIQUFD® |, QDEIAMRY L Z HDMXTEGIR
WD [P RQVRAMEDDAQ) XQEHUDQ XK | CAMNYDQG DUHG-FOBHGLQ GH DXORUDHXTEGIR U, RUUH LAOGRHWWHAHI CAQMY Z HP D RABHIEGIWR P DNHGHZ LMW HOV
RURSH.DMRXUBXMGHN LQWHGRIP DOFRXH 7 KHVHVIWDIRQ/P D DUMHGHR FLUPP WIFHAKDAZ HP D EHXQEGIWR FROUROVKAK DV@AN R CFFHAARWHFBHEWP DNV D
HYHHGFOHIQWHYDDHR WHS 6 GRIDU DQHRERP LF GRZ QMUORUDQRSHDIRIOSUREGP \WDATH HRVXVRUKLLG SO DG FRXES P DALIDED @P DIHRXUBXMGHW
RSHIDARY UAXWVR RSHIDRQ/DQG | LQOGADOFRAMR)

: HP D QGHHG\R UD\VHDGAMRDOAEEMBOR JURZ

: HPD QHHGDEAWREDOFCSMIDR I XQEQHZ. QMY HQVDQGJIURZ © HP D CARHWWHFCSABCP DUNAN SHIRGFDED R IWKHHTXWY VERXUMEY , QDGEAWRY ZHP D DOR
IWAKHG-BEAVHRAUM/RUERIRZ |URP | LCDGADCLOAMANRGY LQREH MR RABEQVXAK DEAWRDOFCEMIDS Q DYRIEGIHRGRP LE FROGURQYFRXGBLRBDHRXUIXQACQ) FRWWDQGAP W
RXUCFFHW\R \WHFCSABCP DUHVRUUAXOVODGHAMROE. GEHY QRARH WIGFHAWR XY $ BBANRQIQWHD/DOHOY R G FCANCFRXG AP WRXUCEOV\RIURZ ,Q
DEAWRY) Z HOHUITXUG\R AWIEXMDABDWW R RUGHARE@Y LFRP HDQGGHAKRWMP FOSMIDIDQVIQH FHVR GHARQ) WP FOBABOBRAAY UL 0 \RRXU
WFFNRTHY VR P DQEIQRXUS , & WEMY $ VDUAKOWHHHQQIVZ LERAEHDDOEGIWRIXQGQHE. LOMWE HOV | Z HDHXQEGIVK AR AWHFCSAMICP DNHVRUL Z HOM

XTEGVRERIRZ |URP | .COCADOQMBANRYY Z HP D EHXQEGNRIURZ RUBMGHADOGH HXAMRXUBMGHAM VDA 1X® DQGRUHIQQIV U DY ARXGGHRIDH Z KK
FRX@ KDYHDQOBYHYHH [ HFAWRQWH YOOHR . RAUNHRXUMY

$ UHOHZ HSGMKXKSWRQLO \WHFDSARCP DUNHVDQG WHRUHAWP DUNHVFRX@ DOHIHD Dl I HRARXUBEXMOHNY

$VD% & ZHP XWAWP DQEQRXUCELONW \R UNVH DEAWRDOFDSMIO RULQYHWY HOMBXUSRAY | Z HOUHXTEGIVR CFFHWKH FCBABCP DUNAVRUFUHEWP DNV Z HP D EH
| RIFHG\R PABICRXUBXMCHN RSHIDIRQVDQGP D BHXTEGIVR SXUKHQHE, LMY HONRSSRUMQMNAY 7 KHFDSMICP DUNHVDQGWHFUHAWP DNANVKDYHH SHIHRHGH WP H
YRIMMW LQUHFHMBHIRG/ DG DY DUAKOVKHHKDYHEHHRDQGZ LOINHD FROM}HVR EHXQRHIBQN LOWHI LDGADCP DNVIQIHHDD'  IMXSWRQ/IQWKHFCSMBCP DIHVIQ
UHRHQWY HOLWLQFUHDVHGWH\SUOG EHE HHQWH\ LHTBY WD) HSRQUN | UHHDQGKLI KHUUMN VHRXUMEY UAXGNY LOLGITX.AW IQSDWR \WHFCBABCP DNV , QOGEAMR) D
SIRRYHGSHIRGR P DNHAGITXGEW P D FOAVHXVAR U-GFHWHYROP HR GOQANDAZ HRUL DM DG RUIXQG DG DGYHYHD O HAVMH YDDHR RAUSRINRIR LOYHAR HOV
8 Q DYRUIEG! HRERP LF FROBWRQY/FRX@S DOR LGFUDHRXUI XQRQ) FRIV TP IWRXULFRHWAR \WH FCBAMICP DNV RUUAKOMO DGHAMRQE. GIIGHY QRAR H WIGFUHIWR XV 7 KHH
HYHQVFRXGS TP WRXULQYHW HARULGDIRYY @P IWRXUCELOW \RJURZ. DQGQHIDAYHD LP STRARXURSHIDMY UAKOV 2 QIRQ) AVXSIWHFRIAWRQVIQWHI LOCADOQEAMY DG
WHLP STAVR Q. GILDNRQLQUASROHR WRHFRIAWRQY FRXG UMMPNRXUBXMCHN RSHDIRQY DG FROHNXHQ® FRXGS DGYHYHD LP STRARXUBXMHW BAXKOVR RSHDIR)Y
DG LDADORRBMR)
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1 \KHI LUYDDHR RUDKHVG-RICH/AXEWEQIID ZHP D 1DOR\DM\ \WHDANWRHIDIHUMRVIP SREGXSROXVE, WH  $ PADQGFRQEEQHGIQWHAHMIQR \KH
8 QHPXUHG1 RM + REQIVEUHEYY CRON DJGWH1 0 ) & &UHAVY CAON $Q VKK | IOUHZ RXCS UK D GH DXOWQEHNKAK LQB-BAMIHN DOG RKHZ VHDH HARXUCELOW \R
IMHVHRRV-RXUMEY ERIRZ. XQGE-URXUFUHAWEAMMYOGGSD. GMMEXWRY/ Z KLFK FRXTSP DALIDED LP STURKUBXMGHN RSHIDIRYY 2 XUGIIAW FRXGEHLP SOUHG | XUWH
B RAULCTELON \R CFR-WAKH FCSMICRUFUHEWP DNV ) RUH TP SB! Z HFDQIRAEHAHUBQ\WDZ HZ LOEHIEGIWR UHIY. RUFHEWIA.ONVDAKH. P DMHRANR FRQMP P DM
QG ERURZ QY | CAMNAR SRYLGHFDBAN0 RUGRP DCRSHDIRYY LGFOGQ) Q. RULCDARY/ RUBDSESD 1RU6% & CRHOAMY , QUARHY FDLY UH GRNY FRIFH.QCERXVMH EELON
R WHI LCDGADCP DV P 0) GOEHY DG LOXMANR O.QYHARY KDYHU-GA-GRUAFDHG SIRIAQ) | XQAQ) WRERIRZ HY 7 KIYP DNAMP RODQGWIKMIQ) R FUHEVWOHOG
RLGRUDHG P DNHAYRDMNY DQGZ LGASUDIG BHEANROR EXMGHN RN JHHDD LQUHAHN HIY , QDEAURY DEHYHHRERP LF FRIAWRYY GHRWHHAMXSWH
FROAURQ/FRXTS P DALIDD LP STRARXUCELOW \R FRP SO Z W WHI LOGALDCDGGE RMHURRYHIONVIQMY H MM RUIXXMUHFBHEWIALOMY || Z HOWHXETEGIR FRP SO Z W \KHH
FRYHIDQV KLY FRX@SP DMIDTD DGHYHD O HAARUBMQHNY UAXOVR RSHIDIRQYDQG ! LQOGADCFRGAWR)

&KDQIH/IQLQMHNDM/P D Dl HARXUFRWIR  FDSMBCDQG QHAKQYHXR HOACARP H

7RWHH WQZ HERWRZ P RH \R P DNHLQYHXR HQIV RAUGHAQYHKR HOAGRRP HG-BSHIBY LQSDMXSROWH QL | HIHIFHEHE HWHUDMDAZ KUK Z HERURZ | XQB/0QG
WHUDMDAZ KIFK Z HLQAHIAKRHI XQB/ $ VD UAKGVD LI QULFDQWACIHLOP DUNHAQMBMNDMYP D KDYHDP DAUDCDGYHYHH | HANRQ RUGHAQYHI HIAGRRP HLOWHHYHW
Z HXVHG-BAR | LCOGRHRXULQYHIR HQWV , QSHIRG/R HBYDMGLQMIAXNDM/ RAUFRWIR 1 XQB/Z RXGSLGRIDH Z KUK FRXTS UHSFHRUCHAQMY HOAMGRRP H &RQMHIHD 1Q
SHIRG/R GRIQQ) LOMHMWDM/ Z HP D HDGWIQMHWURP RAULQYHAR HOVOQGRXUFRWIR | XQBYZ LODOR GHRUDHWR DOWHIH WMIAKENY) LOGZ HUGHAQYHXR HQW
IGFRPH : HP D XVHLQMAXVIDMUM P DO HP HMRKQTXHVIQDOH | RWMR QP IWRXUH SRKUHVR LOMIAXAVIDM| OFWDIRYY 7 KRHWRKQTXH/P D LGFOGH YDURXVIQMAWDM
KHEILQ) CRAMYMAWARWKHH \WOMSHP WHGEY WH $FW

6%&, 6%&,, DOG6%& ,,, DLHOFHQHGE WH6%5 DQGOUH\KEMAMR 66 UHIXDNRQY

2 Q% XIXW $ XIXW DQG-X® ASHRAYHD RXUZ KRD FZ GGAUHRWEMADIHY 6%8& , 6%& ,, DIG6%& ,,, WAHYHSORHQMAARRSHDM
DV6% &VXQEHWHE% & $ PAIGGDHUIXDAGE, \WH6YE 7KH6Y6 SOFHYAHYSIQQP WIMRQ/RQWHILCDRQ) \MP VR LQYHXR HOWVE 6% &VIQSRWRIR FRP SIQH/
U XOMAKHWSH/R 1 L(DIAQ) DD6% & FIQSURMCH SIRELWIQYHY LQVP DOEXMCHARYZ W FHIBEQFKOUFMIMNPY RULQ FHVEEQLGEAMAY DQG WXL FOBAT DARQ
WUAKRIAKDAP VEMMEXNROAR XV &RP SIOFHZ WK 6% BIXOMRY/P D FDAHE%& , 6%& ,, DUG6%& ,,, RIQMMNBWWFRP SHMYHUDAVIQR GHRILQG
LOMHNR HOMKDADOR XQEU6YS W XDNRY/

7KHB6YS WIXDIRQY/BTXLH [P RY RMHAMQIV DQSHIRGF H [P LODMRQR DAFH)HG6%& B D694 H P LGHAR GHAP LGHWH6% & VARP SIDFHZ LW \KH
DYDY BIXTMRYY DIGWHSHURIP DFHR DILOGADCDGVE DQLQE-SHIGHWDXQWU, | 6%8& , 6%8& ,, DIE6%& ,,, |DORFRP SO Z 1\ DSSTFCEGI U XOMRYY \WH
6965 FRX@ G-BHIEQ) ROWHVHYHIW R WHYIRDMIRQ @P IWRUSIRKIEVG% & , V 6%.& ,, VDUG6% & ,,, VXHR WHG-EHQMIH G-ROUHRANMBOGQ) G-EHMUVLP P HIDAD
GHOQGSD [EG! DGRUIP V6%& , 6%& ,, DUG6%& ,,, |URP P INGI G LOYHWY HOV , QDEAURY WHEYS FRXGUHRNHRIANASHIG6% & , V 6%& ,, VDIG6%E& ,,, V
QFHQAVI RUZ LEXCRUWSHDMG YIRIMRQR - RUZ LADXCRUSHDAGI DOUHWRRBVHYH DQ SIRVIMROR WH  $ FWRUDQ. UXGIRUBHI XCMRQSURP XO DAG\KHIXQE-U 7 KHH
CRIRY/E. WHBY Z RXE LOWD QGHIDMYHD O HANKVEHDAH6% & , 6%& ,, DI56%&. ,,, DHRUZ KRD RZ GHSAUHRWXEMADUHY

696 JXOUDQMGG-EHQMUIYDHGRQ UFRXUHWR XY KDYHDWO\ HOUP DXUMY DQGP D EHSUSIGDAIQ WP HZ WRVGHIOV 3RRIQ) R IMKHG6%6 JXOIOM-G
GEQMIVRIPAYIQO DK DIG6HBWP B-UR HIFK\ HIU 7 KHIQAUMWDMR 6% JXDUDQAHGG-EHQMUAVLVI L HSDAKHWP HR SRRIQ) DADP DNAGUYHOVSUHIGRYHAMD HU
8 6 7UDKY 1 RM/ / HYHDIHWURIK 6% JXDUDQAHG G-EHDMUA/LVAKEMPAR UNXUHG FOSMIT] DARQWUAKRDY / HIMDMWRQDGIAGL)  UDMV-G\WHLP
VQIBI6%& P D ERURZ \R\ERWAYR GYHDIHFESHG! URP P LARQ\R P LAIRQ \KEMRMR 6% DESURYDDZ KHHHIFK ULV HNXYDBQAR WH6% & VU XDRLY
FOBABD Z KIFK JHIH.DE HDXOMARWHIDP RQAR HNXUW FOBABOQWHE% & &XUHI® \WH6% & , DUG6%& ,, RSHIDMXQGHMHSURU P LOIRQFCS 6%8& ,,, RSHIDAV
XQEHANKH P LARQFCS 7KHDP RXQAR 696 JXCLIQMGG-EHMI\KDYGY% &V XQEHUFRP P ROFRURCFDQKDYHRAMBASQ) LV P LOIRQ \EMAMR 696 CESURYDD

5.,6. 65(/$7(' 72 28523(5$7,216

YHDXVHZ HLQMGR QUAIEX\M\KEWEQMDD DOR RXULQARP HVR RXUMBRNKRTHAR P DIQELQ RXUMBMVDVDS , &  Z HZ LaFRQMXHWR GHHE DEAMRCDOFCEMIOR | LDQRH
RXUJURZ\ , | DEAMRGDO XQO/ DIHXQDYOLMEB RUCRADYDLDEGIRQ | DYR DEGIWWP V RUDEMV\RIURZ P D EHLP SOULHG

, QRGUIRVXRTXDD\ |RUH\L BEHH IWDYDOEBIWRS , &VOQGWDYRGSD P HWR H AVHW HY Z HLQMIG R GMUEXM W RAUMBFNKREHY \XEWERNDD DOR RXU
DQXBON] CEGILGRP H $ VDURKXKOWR \WHHUHDXUWHP HOQV Z HP D GHHG\VR UMVHAESAMEO URP RKHAMRXUAHR IURZ. RAUBXMHW
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$VD% & ZHDHWIXUG\RP HDFRYHIIHUDARR \RECDAHNV GWACELONY DOGLQE-EWEHY RABUAHMGE. VHIRMN-PUMI/DGH FOQQ) 6% JXDIQM-G
GEQMUVD/SHP WWGE H HP SIYHUHIH REBGHGIURP \WHB( & \R\RBDHIRUMRXUMEY Z KIFK LGFOGHYDBR RXUERURZ LQIVZ W\KHH F-BIROR 6% JXDDQM-G
GEQMIV R DIBDW ZKIFKP HIQVZHAQERWRZ  IRHYHY R RXUHIXAW 7 KIVUATXLUP HWEP IWWKHEP RXQAWDZ HP D ERUIRZ 6LGFHZ HFRQMH\WR GHG
FOBABDR JURZ. RAULQYHWR HERWRIR WHHIP LMIMRQ/P D SUYHQAKYI URP LGRXULICY GHEVIDQGE UHTXLLH XVAR UNH DEAMRDCHIXW DADWP HZ KHQIWP D BHGMIGYDQIIHRXY
WRGR\R : KIBIZ HH SHRARDIZ HZ LOEHCEGIVR ERURZ. DGR IMXHDEAWR OG- EWHRXUMEYDQGH SHRARDIZ HZ LOEHCEGIVR MXH DEAWNRCHIXW \HXUMEY Z KLFK Z RXTS
LQVADLGRSDHWHHTMXW FOSASCDYDIMEGIVR XV Z HFDERADAKUA\ RX\KDAG-EWIGHDAW | LAY Z LOEHDYDMEGIR XVRQI DYRIEGIWMP V RUDAID, QDEAUR) DVD% &
Z HIHHIOD DUHCRABHIP WG AR KHHDXAW \HEXUMEY DAD SUFHEHBZ. \WHQ PXUHAHADAHANYDOHZ LNRXWKRANKREEHUDESURYDD, | DEAWRID0 XQB/ DHQRADDMEGIXY Z H
PD EHIRA-GW PUBCRUAFDHGE. LOMXF HRAYMEY DOGRXUGHADAHAYDOHFRXG GHRICH

6%&, 6%&,, DQG6%U & ,,, PD EHXQEBIMRP DNHAMWUMEXWRQY R XV\KDWZ LOHDEGIXVWR P HHARUP DLQBIQRXUS , & \Bf \WHDW HOWV

, QREH RUXVVR FRQMXHR X0\ IR BHH LIWDYDDEGIR S, &VDGWRP LQP [JHS 6 |HAHDOGRRP H\Ef  Z HIHIHIDED P XWHP HD GMUEXM\R RXU
WRANKRTHY [RUHCFK\] CEGN\ HUDMBDWV R RXU LOYHWY HOVRP SO\ CERILGARP H - Z KLFK LVIHHIDED RAUGHARAY LGFRP HSOWVWHH FHWR WD HSQHV
KRYWMP FEBABC) DQVRYHUUDT HSQHARQ) WP FESAMIOERAAY LGFOGQ) LOYHAR HWRP SDQ W CEBILGARP HIURP 6%& , 6%& ,, DUG6%& ,,, © HZ (MEHSDWIDm
GBHEORQ6%E , 6%& ,, DIB6%E& ,,, | RUFDK QUMEXNROAR HIEGIXVVR P HARHS , & GUMEXNRQUATXLIP HON 6% & , 6%& ,, D056%& ,,, PD EHAP MMGE 696
W XDIRY/IRHAQ) 6% &VIRP P INQ) FHUBQAWIBMROARXVKDAP D EHQHHADY \RP DOBQRXM] WK HQAVD5,& :© HP D KDYHVR UDXHMDZ DYHUR WH
696 VUANIRMRY/IRUBY & , 6%& ,, DIG6%& ,,, \RP DNHAHIBIQ AMMBXMROAR P DQEQRXUS , & \If WK HQA  HFDQERADIKUH\ RX\WDAKHEYS Z LA UDQUWKRK Z DLYHJ
DGL 6%& , 6%& ,, DG6%& ,,, DHXTEGIVR RABQDZ DYHU FRP SIOGFHZ LW WHB94 UHIXDIRQV/P D BAKONQRXULGFRP HEHQ) \KEMRARS 6 | HEHDOGRRP H\Y
[P SRHGDVRSRDMUDM/

2 XUDELOIV\R HOMULQRWDQUDRIRQYZ W RXUD! | LODM/LY UAKME MG

$VD% & ZHOHSIRAEMGXQHMH  $PNVURP SOMASDY LORHIBQWIQLRNRYY/Z W FHWEQR RXUDH LODAKZ WRXVWHSURUCSSURYCCR  DP VUMW R RXU
LQE-BHE-OMAEWRRYDG LOVRP HFDAY R \WWHE( & $Q SHIRQWDNRZ Q/ QUR® RIQAUA® RUP RIMR RURAMEQEQ) YR HRXUMEYLY QD [IDMR RAVIRU
SXERH/R WH  $ AV HOWHIHGHIDE SIRAEMGIURP X LQ) RAVHIDY) 0 WRXUAY RMHARDQRXUMAEXAUMEY |URP RARDQDILADM 7KH  $ PATBR SURKIEIWXY
IURP SOIMASDIYY LQRHYTIQ NQAMAMIQLAMRYY/Z W FHYEOQR RXUDH LADA LFXGAQ) 1 HZ 0 RQEIQ3UYDMEUEW X5 1 HZ 0 RQEIQ* XOED,9 % & / / & 1H
0 RQEQ* XDAM,9 ,FRPH)XWG/ / & 10) 6/) , , DIGRM-UIXQE/DIGEIFFRXQMKDAKH, QrHAR HYVS GYMAP DR/ Z KIFK FRXGLGFOGHLQMY HONLOWH\CP H
SRUWNRIRFRP SO0 Z KHKHUDAKH\CP HRUGL HMMP B/ Z MWRXVBURUDSSURYDOR LQG-SHIGHMALHRARLY DG LOVRP HFDAY WHB( & | DSHYIRQLFTXLAY/P RUHWID
R RXUYRMY VHRXUMEY Z HOHSURAEMMGI URP X Q) RVHEDY) [ VHRXUMY RIHWDQRXUMAPXUMEY |URP RUR\KAK SHYRQRUFHMIQR \WDASHYRQVDH LIDMY RUHQMICY
LR SURKLELWG NRLQADQORANRQY Z WK \XKFK SHYRQ/ CEVHANHSURUCSSURYDCR WH6( & 61P LOUUMMANRD/ P IWRXUCELON R WEQLRABMCHNZ K RXUR | LEHY RUGUHRRY
RUWHUD I LIDMY $ VDUAKOR WHHUMMIRNRY/ Z HP D EHSUIRAELMGIURP BX\ LQ) RIVHIY) D) VFRXUW REHAMDQO) VXU R Z KIFK Z HOHWHLRKH [URP RARDQ
SRUWRIRFRP SIQ R DIXQGP OIHGE 00 DHIADAMR \KH, QrHXR HX/S GYLVHJ RUHQMICY LQR NRQADUDQIHP HIMKFK DV AHIMEQFR LOYHWR HONZ W \KHHFRP SOQHVRU
IXQBY Z KRXMHSURUCBSURYDCR \KH6( & ZKIFK P D @P WWHVARSHR LQYHR HWRSSRIMQWA\WDAZ RXTS RKHZ VHEHD/DMEGIR XV

© HUHD RQH HP SWYHUHIH JUDQME\R XV \KH, QYRR HY$ GYIVAUDQGAHYIIOR RXUDH ADMVE, \WWHG( & \WDADIEZ VXVAR H DI HLO FRAQYHAR HOMDQLAMRD/Z WK
RKHUD LIDAG I XQB/R \KH, QAHXF HYS GYLVAU VEMAAR FHISQWLP VDG FRQBURYY + RZ HYHU Z KIGIWHWLIP VR \KHH HP SIHUATH UADUHWDARH, QAHXE HYS GYLMAU
Z LOEHJILYHQ\WHRSSRIMQW R FDXVHXVAR SOMA SDMLO FHIBQWIQLANRY/RIICDMGE. DHIADM/R \WH, QYRR HYS GYIVHU \WH, QrHXR HY/$ GYMAUP D GHAMP LGHWDAZ H
Z LOCRASDMASDMIQWWRHWIQOANRYY DQG | RUPHMEBQRKHMBQLRNRY/ DAHNRW LQIXCHICH/CESIRHGE, WHERDGR GLHARLY \WH, QYHXR HY$ GIVFUP D CRADYH
\WHRSSRUMQWY VR FDXOHXVAR SDMALSDAM

7 KH, QYRR H/$ GMHUKDYMJI QU LFDQABRMANDCHRY ARVR LM HXZ W XVDQG ARQHTXHR® \ RXULQM RV DV WRRNKR@HY/ Z KLEK FRX@ DGYHIHD LP SERARXULQYHIR HOW
UHMUWQY

2 XUH HRXARYHR | LFHY DG AUHRRLY DY Z HTDV\KH PXUHNRUN XMUHLQYHWR HOABUIR FMRDYR WH, QYRR HY/$ GVHI VHYHRUP D VHYHDVR | IFHY QUHARARYRU
SUCHSDYR HQWNA/\KDARSH DMLQWH\CP HRUDUHDMG CHR EXMHNVDY/Z HARRUR  LQYHWR HQVXQR/P DQIHSE. RAUDH LIDMY $ FRAQIO WH P D KDYHREQI DARQV\R
LQYHXRLY/LQWWRHHUWNAY \WH I XDLAP HIAR Z KIFK P LI KWRWEHLQ\ RULQMIAWV DVMRFNKRTHY/ 7 KHLQYRXR HOABUR HAMRDYR \WH, QYHXR HY/$ GIVHUDQGRUL HZ 0 RXQEIQ
&DB\UOHP SR HAWKDABURYLGHVHYLRHY SXUXOQMR \WWH, QrHXR HYD DIHP HYV$ JUHHP HQWP D P DIHRKHUIXQB/Z KK P D 1URP P HVR WP HKDYHRYHMDBSLQ)J
LOQYHWY HQARBEMRRYHYZ W RXURZ QDG CFFREQIO PD LQYHWAR Z KHKHUSUIGASDD RVHARQAUO DWHAFDWAMP LOMWR\WWRHWBUHMSE XV, | WYVRAEXY \WH
, QHAR H/$ GV
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PD IFHFRQQENVR LQMMANQDERFDM LOYHR HNRSSRMQUEVAR XV DQG\KAK RKHUIXQB/ $ GRRXIK \WHLOMHWY HOABUR AR HIG-DYRMR DERFDMLQMN HW
RSSRUMQWVLQDI UDQGHNAEBIP DQQH WY SRMEGIWDAZ HP D GRAEHJILYHQWHRSSRIMQU R SOMASDMLQFHIBQLOYHKR HOVP DGHE. WH, Q/HWR HY/S GYMAURU

SHYRQ/DH LADAGZ W WH, QrHNT HYS GVHURMDWAHIEQR WHHLOYHWR HOWVXQR/P D EHIDYRBGRYHUXY :  KHQWHAHLQYHXR HYBUR HMRIDVIGHMA DQLOYHKR HQV
WH P D EHIRUAHGWR FKRRVHZ KLFK LY HOVXQG\KRXTS P DNHWHLOYHKR HOV

: KUBIZHP D FR LQAHWZ W LOYHWR HONQIMYP DEDIHGE. \KH, QrHAR HY/$ GIMAURUWDH LADMARWHH \WABHP WWKGE, WH $ PAIG\WWHUXGVOG
UIXDIRQAMHIKQGUWH  $ PAP SRAALIQULFDQAP IWRQFR LOYHXR HOA2 QO D ZH WH, QW HYS GIVHUDQGRHIBOR RXUD LIDM/Z HHIUDME DG
RGUIRUH HP SIYHUHIH \WDAKSHYHEHGWHSURURIG-UIRUH HP SIVHUHIH  \KH3 ([ HP SIWH2 WG B WWHB( & 7KH( [ HP SWH2 IG-UDIRZ VXR FR LOHANQFHAEO
GHRIDAGWIQIRIR)YZ W RKHUI XQB/P EIHGE. \WH, QrHWR HY/% GVAURURHMIQD!H LADAY SXUXOQMR \WHFRQGURQ/R WH( [ HP SIWYH2 LG 3XOXKOQMR\KFK ( [ HP SlyH
2 (G Z HIHHDD DUHSHIP KGR FR LOYHAZ W FHABOR  RXUDH LADAWLL \XFK FR LOYHAR HOVDUHGRGHROWH\LP HWWUP /DG DAKHVEP HWP H DV XURFUGHEBGLOWH
([ HP SIYH2 WBHU 7 KH( [ HP SIWH2 WE-UBTXUAARDADS UNXALHGP DMWY  DVGHIQHGIQ6HAIRD R R\WWH  $ AWR RXUBRDGR QUHRRYP DNHRHWEQIGAQIV  1Q
P RUNOQWEIZRHVZ KHDZ HFR LOHNZ LW RXUDH LODALQDQIMKHUZ KHIHRXUDH LIDMKDYOQH MM LOYHAR FOMQWHIMKHU DG UL Z HAVSRHR DQDMNFTXLHGLOD
VEQRMRQXQGHMH( [ HP SIWH2 (EHUXQBWKHAVSRIROLY GRHRODSUR IDBEDLY RUVDVIBIR DWIEEGM-RXUMY 3XKXOQARWH( [ HP SWWH2 WG-U RUERDGR
QURRYRYHIHVRUSIMASDIRQIQWHR LOMAR HOMBRIUP $ VUTXUGE \WH( [ HP SIWH2 WBHJ Z HKDYHDERSWG DQGRXUERDGR GUHRRLYKDY/CBSURYHS SRIAHY/DGG
SURFHEXUY UDRIED GALIGHE\R HQXUHFRP SIOFHZ LWWKH\MIP VR WH( [ HP SIH2 WGHU DOG\KH, QYR HY/$ GYMAUDGG RXUSKIH &RP SIOGFH2 | LFHUZ LOBURYIGH
WBRY \RRXUERDGR GUHRRY

1 \KH, QYHAR HY/% GYLMVAUP DRI HY FHYSEQRMHUDH LADMVLOWHI XMUH Z HP D FR LOYHIRQDFRIPXUHAEDMY Z W \KFK RIHUDH LODAY \XEMPNR FRP SIOGRHZ WK
DESOFEG B XOMRY/ DG I XDRY IXEFHRUIDDH HP SYHRE-UIURP WHE( & DQGRXUDIRFDMR)SURAHEXUA , QUEAWRY Z HSD P ORI HP HNDQGLGRHQMYHI HHAR\KH
, QU H/% GYMVAUDQG UHP EXWHWH, QAHW HY/S GYVHUI RUPHIBIQH SHQFVIVGRAY $ VD URKOMQYHARLYLQRXUFRP P RQWFN LOHWAQXVRQDS JURW  EDYDQGUHHYH
AMUBMRY/RQD? GHVEDLYOURXUH SHOHY $ QR \WHLGRHYHI HHSD: CEGIVR \WH, QYHXR HYV$ GYIVFUP D FUHDMDQLGRHYHI RAWH, QrHUY HYS GYVHAR SXAKH
LOMHAT HOMKDADHUMHIRUP RUH\SHRX@UWYHWWDOQZ RXG EHWHFDHLQWHIBHFHR \KAK FRP SHODIRQDUDQIHP HQV $ Q SRMIDOFRI QAR LOMBWATLIMCQ) DVDUAKIV
R WHDLUDQIHP HQVZ MW WH, QYHW HO/S GYVHUFRX@S KDYH DP DMUDCOGYHYHH | HFAARQRXUBXMGHY BAXAVR  RSHIDNRQY DG | LDIROCFRIBURY

7KH, QA HOA&RP P LWH \WH, Qv HV GYAHURULWDI LADAVP Dy 1URP \IP HVRMP H SRWHW/P DIMIDOQRQ SXETE LI RUP DR TP M) RXULQYHAR HWEVAHIRD

7 KH, QMR HY/$ GVHIVLQHIT HYBUR FMRIDY , QAR HERP P IMWHRUMHUUAS-RRYHD LCDAVP D VMYHDVGURRYR  RUQDMP LOUFDSCAW Z LW
FRP SIQHV1QZ KLFK Z HLQYHWA, QUH HYHQAKDAP DAIDOCRQ SXECF LQ RIP DARQLYREBICHSZ W UAGHRAMR\KRK FRP SDQHY RUZ HEHRP HXEMPAR WDAQ) MMRNRQ/XQGHU
WHLQMEDOADAQ) SRIFIHVR WRHFRP SOQHVRUDVDUAKOWR CESIFCEGIQY. RUHIXDMR)Y Z HARXGS EHSURKEWG I RUDSHIRGR WP HIURP SXUAKDIQ) ROVHIGY \WH
HRUMIVR \WAK FRP SOQHY DOGWLY SURKEEMRQP D KDYHDQDGYHYHH | HAARQXY DG RAUMBRNKRTHY

7 KHYDOXDWRQ SLRFHWI RURHIBIQR RXUSRINRIR KRTBQIVAUHDAM/D FRJ CEAR LOMMHIY

6RP HR RXUSRMRIR LOYHXR HOVOUHP DEHIQWHIRP R \VHRXUMEAKDALHCRIGXECFO WIGHS $ VDURKOVRUEROGR AUHRRYCAMP LGAAKHI DUYDOHR \KHH
FRUMVIQIRRGI DM, QFRQGHANRQZ LRV GHAMP LADINRY LOYHAR HBUR RMRDY| URP \KH, QAR HYVS GYMAUP D SURYIGHRXUERDGR QUHRRLYZ W SRINRIR
FRP S0 YDODURQYEDHE XSROWHP RIBFHABRINRIR FRP S | LQDGALOONTAMP HON DYCLOE®G! DQG SURMARG | LCDGRADOWAXWVR HIFK SRUNRIRFRP SO0, QDEAURY 6\MYHD
% . @ON DPHPEHUR RAUBROGR QURRY KDVOQLQALHVEHRXQDY LOMMNQWKH, QAR HYVS GYlVHJ 7 KHSDMASDIROR \KH, QHAR HY/S GYVAIV IO HON
SIR MRV LQRXUYDDDIRQ SURFHW DOGWHLQRUHAVEHRXQDY  LQAMANQWH, QrHKR HY/% GMAUB. DP HP BHUR RXUERDGR QUHRRY FRXGS UXOVODFRI GRAR LOMMW
DVWH, QYR HYS GYVAIVP DRI HP HQWVHHLY EDHS LQSOWWRQRXUI URW DXV DG LCRHIRYHI HAYDHEDHG LQSOWRQXQUDT HEIDQVDG AR

&RACAWR LQMHXP D H IMAHDNMG R RKHIDULDQIHP HQVZ LW \WH, QYHWR HV$ GVAURULWD | LADAY/

: HKDYHHQMJGLQR DUR DBV | WHIFHQHDIUHP HWZ W1 HZ 0 RXQEIQ&DEMIDXQEHLZ KIFK 1 HZ 0 RXQEIQ& CRMICKDY DI UHG\R JUDQAXYDGRQ H FOMYH UR DBV
I BHOEHQHWRXVHWHQP H/ 1 HZ 0 RXQEIQ 06 1 HZ 0 RXQEQ) LDIFH DVZ HIDAKH1 0 ) IR , QDEAUMRY Z HUHP EXWHWHS GP LQMDARUI RUKHDIRTEGISRWROR
RYHKHDGDQGRMHH SHOFVIGRXWHGE. WHS GP LOVDRULQSHIRIP 1Q) LWRED DARQ/AR XVXQEHMHS GP LAVRDNRQS J UHP HQMKAK DY EXARAMIP LWMG\R \KHDIRACED
SRUMRQR WHFRWIR RXUFKIH [LCDGADCR | IFHUDQGAKH FRP SIDFHR | LEHUDQG\WHUUASHRARYHWE 1V 7 KLY FRXG FDMARY QFWR  LOMMWKDARXUERIGR GLARYP X\W
P RQ\RU



7OEBIR &

7KH, QHXR HD DQRIHP H/$ JUHHP HOWZ LK \WH, QYRR VS GVHUDQGWHS GP LQMADWRQ'S JUH-P HOAZ LW WHS GP LQMADRUZ HHCRWHI RMDAGRQ DQ DLP VBRI
DLV

7KH, QMR HNO DIHP HYVB JUHP HOADQG\RHS GP LQAVDARQS JUHP HWZ HMQHI RIDIMG EHE HHD UHDAG SDMEY , QOEAWR) Z HP D FKRRHRAR HIRFH Z DY
RARHI RIHGW YLIRIRA®  RAUUASHRARYHUIKWDG WP HIH/ XQEHNHHDI WP HOVEHDAHR  RUGMLHWR P DQEQRXURYIRQ) UHDNRQKLS Z W \KH, QrHKR HY/S GYLVH
WHS GP LQVDRUDGG\HUUASHRIYHDH LADMY $ Q \KFAK GAMRQ KRZ HYHJ FRXGS FDAHXVAR EHIFK RXUILGFADY - REQI DARQ/AR RAUMBRNKRTHY

7KH, QW HV$ GAVHV DELOW LV @P IWGXQEHWH, QYWY HYD DQDIHP HV JUHHP HWDQGZ HKDYHDIUHHGWRIQE-P QU \WH, QYR H/S ORI DLQWAHIBLQ
QCAMMY ZKLFK P D GDGWWH, Qv HOV$ GYVHUVR CRAL D UMNHUP DQQHUWDQ VZ RX@B Z KHQ CRMY) | RUWRZ Q DFFRXQWV

8 QEHNH, QAR HVD DI HP H/$ JUH-P HOMEH, QYRR HY/S GYIVFUGRA/CRADRXP HOQ UASROUELDA RKHADQWR UHIG-HVHLYLFHY FOEBG | RUXQGEMWDN
DIUHP HMDGG WY QRABGROUEBI RUI). CRIRQR RXUERDGR GUHRRYLQIRTIZ LQ) RUGRIQQ) WRIRWBZ WH, QM- H/S GYVALY DGYFHRUUHFRP P HIEDIRYY 8 QGHH
WP VR \WKH, Q- HAD DCDIHP HYB JUHHP HOAKH, QYR HVS GYMAU IWRILEHY P HP BHY SHYRQIHODQ SHYRQFRURTY RUFRQURTBGE. \WH, QrHAR HY/S GrIVAUDLH
CRMIIEG! RUDAVRURP WRQY SHIRUP HGLQ DFFREIFHZ 1\ QG SXUXOQAR WH, QAW HND DI HP HYV JUHP HWH FFSVWKRVHUAKG) | URP RV FRQAMMNY) JURW
HQHFH Z LaDXCP WRQGFVEDG| DM RUBFNBW QM DGR \WH, QrHKR HY/S GYVAIV AN XQGEHAH, QrAAR HYVO DEDIHP H/$ JUH-P HOW, QDEAURY Z HKDYHDIUWHG\R
LGP QI\ WH, Q/HWY HY/S GIMAUDGHIK R IWRIILEHY GUHARLY P HP EHY P DEHYOGHP SR HIURP DGDIDQMIQ RIIP VRUICELOMY ((FOGQ) UDRIEGIGID0
|HDGRM-UH SHOAVUDRIED LGRAUHG DUIMQ) RMR RUIQFRIGHRIRDZ W RUBXMCHN DGRSHIDIRQ/RUDQ  CRARQVEND RURP LW SXWXOQMR DAKRUMY JUDQAGE. \KH
, QKR HQND DCDIHP H/S JUH-P HOAH F-BAZ KHH DMIEX\BEGIVR JURW GHIQUHIFH Z LEDXCP VFROBAWEDG | W RUBANBWQMBIDGR KK SHYRQVGAMY XQEHWH
, QKR HND DCDIHP HOV/B JUHHP HOA KHHSURARIRQ/P D BOGWH, QrHN HYS GYIVHMR CRAQDUMLHUP DH DIV RXGZ KHRORMY | RUWRZ QIFFRXQV

7KH, QMR HV$ GIVFUFDQUALIQXSRY @ VIQRIAH DOGD\KBEGIUHSDA-P HWP D QRAEHI RXQGZ WMLQ\WDMP H URXENY) 1Q GMXSWRVLO RURSHDIROAKDA
FRX@ DGHYHD DT HRARXUBXMGQHY LHXAOVR RSH.DINRQYDQG ! LQDQADCFROEWR)

8 QEHH, QrHAN HYD DDIHP HY/$ JUH-P HOAMKH, QrHXR HY/S GYIVAUKDRHUIKWR UALIQDAI) WP HXSRY @D VIZ UMD CRIFH Z KHAHUDU-SOAHP HYWDY
EHHQI RXQGRUCRW, | \KH, Q/HWY HY/$ GIMAUUALIQY Z HP D QRABHCEGIRI LGGDQH. QMR HOADGYMAURUKILHLQMCDCP DD HP HAZ W MP LOUH SHWYHDOGEON R
SURYIGHWH\OP HRUHDXYDBQWHYLFH/RQOAF-BEEGIMP VZ MMQ AV RUDADD, | DU-SORHP HYAWY QRATEGIVR EHI RQGRODWP HD EDAY RAUBMCHY UAXOVR
RSHIDMRQY/DQG | LDGADOFRQAMRQ DQG RAUCELOIN VR SO GMMEXNRQ/CLHONHD \R EHP DMIDD DOHYHD 0 HAMG DQG\WHP DINAMSUFHR RXUFRP P RQWRANP D GHRICH ,Q
DOAURY Ll Z HOHXTEGIR G-\ DG UK DQDIUHP HOAZ W DMQIGILOXMANRORUIURXS R H HAXWYH/KDYLQ) \WHH SHMYHSRAAXHGE. \KH, QiR HY/$ GYMAUDIGIW
DI LIDM WHFRRBDIROR IWLQMECDOP DD HP HADGG QMR HOATRAYMAV LV ANHD VR\K 1 HJ ( YHLL Z HOUHCEGIVR UARIQFRP SOULEGIP DRI HP HOAZ KHMHULQMIDCRU
H WCDOWHULQA UDIRQLQR RUBMGHYDQGOANR | P LADUMY Z W RAULQYHWR HWREWMRIYHP D UAXOVMQ DEAWRIDCFRWW QG WP HGHD) VAKDAP D P DMUDID DGYHYHD
D HARXUBXMGHY BAXOVR  RSHDNRQY DG | LDUAOCAROBURY

7KHS$ P LOMDRUFDQUALIQXSRY @ VIGRIFHI URP LWURBIDVS GP LQMADRUXQGHUWHS GP LMDINRQS J UH-P HOWDQG D \KIMEEG UHSTFHP HOWP D CRAEHI RXQG
UAKEMY LO AMXSINRNNDWARX@ DEHIHD DI HARXUBXMGQHN RXOVR RSHDIRQYDQG | LDQADCFROEMR)

7KHS GP LQMRDRUKDYWH U KVWR BMIQXQEHIWHS GP LQMDARDS JUHP HOAXSRD @D VTZ UMK QRIEH Z KHMHUD U BTFHP HWDYEHHDI RXQGRUGRW, | \KH
$ P LQUWADRUBALIQY WP D EHGLI LEXOWR I LQGDGHZ. 0GP LQMDRURUKIUHIQM P DRI HP HAZ LK MP LOUH SHYYH DG DRIV VR SURVLGHWWH\EP HRUHTXYDBOQWHYEHY
RQIFA-BBEGIWLP V RUDADD, | DUSOR-P HWRWVRXGG TXEND  RAUBMQHW UAXWR RSHIDIRQYDQG! LOGADCFRGAWR) D/Z HIDVRXUCEONV R SD. GMMEXNRY/ DUH
O\HD \R EHDGYHYHD O HAKG DOGWHP DNABUFHR RXUFRP P RQUWHRNP D GRIH , QOGAMRY WHFRRBDIROR RAULQMEIOP DI HP HYNIG DGR LQMADAYH TRV
O\HD \R\K I HUL Z HOHXETEGIVR LG DG UHIFK DQDIUWHHP HOAZ WK DVHYLFHSURVG-URLQAYIGOYZ W WWHH SHUYHSRAAKMGE \WHS GP LQMMDRU ( YHLL D
FRP SOUEGIVHYFHSURNGURUIGAYIGOMR SHURP KA VHLYLFHY DUHUABRIGHG Z KHMHULQMIDCRUH \MCDDWHULQAD UDIRQLQR RUBXMGHVDQG@ANR | TP LADUMY Z W RXU
LOMHAR HONRENMAIYHP D UAXOVQ DEAWRICFRIWDQGUP HGHD VAKDAP D P DAUIDD COHYHD O HAWRXUBXMGHW BAXOVR RSHDIRQY DG LDCADCFREMR)

,| ZHIDORRSHDMDVD% & RXUBXMGQHWDQGRSH.DMY | Gf LEOW FRX@ EHVLIQU LFDQ® UHXAHS
. HKDYHHBRAG\REHUIXDAMGD/DY% & XQGHMH  $PATKH  $PAP SREVQP HIRVFRQMIQNROWHRSHIDIR/R % &V ) RUH [P SOB1 96 &VOUH
UIXU-GWR LOAMNDABDAN R WHURECDAHNVIQTXOM\ LQ) DAMHMKXFK DV8 6 SUYDMARP SOHVRAGD WIGHG8 6 SXECF FRP SOQHY FDK FDK HIXLYDDOW 8 6

JRYHIP HWHPXUMEY DG RKHU
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KLIK TXODW G-ENQYHAR HOMKDAP DMHLQRH\ HIURUGWY ) DOUHVR FRP SO Z W WHUTXLP HONVIP SREHGRQ% &VEL WH $ PVRXGSFDAHWHG( & WREUKY) DD

HQ RUAHP HOAZRMNRQ DI LQWAXY QG RUH SRHXVVR FIIP VR SUYDM@M DNV , QOGEAWR) XSRQCBSURYICR DP DM R RAUMBRNKRTHY Z HP D HBRARZ WGLY. RXU
HBRMRQDVDYS & ,| ZHGAGHRZ WG RAUHBRIRY RULL Z HRKHZ MVHIDORRSHDMDV/DY% & ZHP D EHKEMANR \EWIIM JUDAUHXDMROXQGHMH — $PW
DVDUH MALHG FERHG HIGLOYHWR HOWRP SDQ. & RP SIDQFHZ LW WWHH U XOIRQYZ RXGS I QI LFDQ® GHRUDHRXURSHIDY 1G] LELOIV DG FRXGGMI QI LFDQ® LGRS DHRXU
FRIWR GRQ) BN

, | ZHGER QRAQYHID\KI | IAHQABRUBRO R RXUDWHNVLO TXDM\ LQJ DWHIV Z HFRX@S EHSUHFOXGHGI URP IOV LQ FHIELQ DAFIVRUFRXGS EHUMTXILHG\R GVGRHR FHIQ
DWHN Z KLFK FRX@GKDYHD P DMDCDGYHYHH | HRARQ RUBXMQHW 1LDQADCAROAWR) DOGLHAXOVR RSHDIRQY

$VDY% & ZHOHSUIRAEMGIURP CFTXLQ) DO DAVHIVRAHMDQ XN L) DAMHVXQBW DAKHW HR DQGOWMUILYLQ) HIHAARVKK DFDAOMMR) DABDWV R
RANRBCDAMHVOUHTXON LQJ DAV : HP D CFTXUHIQWHI XUWUHRKHULOYHAY HOMADATHCQRANXOT LQJ DAHMRWHH WMSHP WHGE WH $ AW, | Z HERRAQYHND
I LFHABRWROR RAUDMHVIQTXOM\ L) DAHN Z HZ RXGS EHSURIEMG I URP LOYHWMY) LQDEAMRICDAHN Z KIFK FRXGBKDYHDP DMUDCDGYHYHH | HFAARQRXUBXMCHN
ICDGADCFROBURQ DG UAXOVR RSHIDIR)Y 6LP LD \MHHUXBVFRXTS SUYHIAKVIURP P INGQJ |RTBZ. RQLOYHAR HWLQH MM SRUNRIR FRP SOQHY Z KIFK FRXGB UHKONG
WHGEOMROR RAUSRMRY RUFRXTS BNXLHXVVRGMVGRHR QMR HOVDAGRSSRMHWP HVIQREHARFRP HIQRFRP SIDFHZ MKWWH  $ FW,| ZHQHG\RQVSRHR
WHHLQYHWY HOVTXEND (WP D EHGL LEXOWRAVSRHR VKK LOYHIR HOVRQI DYRIEGIWMP V ) RUH CP SB1 Z HP D KDYHGLI LEXWV QI LQAQ) DEX HUDG HYHQL DEX HLY
IRXQG ZHP D KDYHVRVHIDKHLQHR HONDAD\KEWBQAORW

2 XUDELOW R LOYHWAK SXETE FRP SDQHVP D EHAP MAGLO AHBLO ALFXP \WBQRH/

7RP OQEQRUMBM/DVDY & Z HOHQR/GHP MKGWR DFTXUHO). DAHVRMHAKCDDON LQJ DAHMSRILEGIOWH  $ FAXQBW DARHWP HWHIFTXMMRQLY
PDGH DABDW R RANRBCDAHVIUHATXOM\ LQ) DAHN Z W FHYEQQP WAMGH A-BIRY/  6XBVAWR FHYIIQH A-BURQYI RUIRTBZ. RQLOYHAR HON DG GG FRP SDQHY
DOLQYHR HINQ D LMKHADAKDY RAMBGEQ) VHRXUME QAG RO D DIRIOHUMAVH FKOQIHP D EHWDAG DY TXOM L) DAHVRQD L \KFK IMKHUKD/DFRP P RQHDXUW
P DUNHVACBLABT DARQ\KDAN GVWARDD P LAIRQDAKRHWP HR \XFK LOME HOVY

5 HIXOWRQVIRHLOLQ) WHRSHDIRQVR % &V/Z LQD! | HAWRXUDELON R U1VHDERWRGDCHTXINY FDSMICDV Z HTIDV RXUDELOW AR KHVHLRUVHRXUMIV RUERURZ. | RU
LQYHNF HIEXUSRHY DQ RUDER Z KLFK FRX@SKDYHD QHIDANHH | AR RXULOYH HONREMPAYH/ DG \DADLHY

2 XUBMCHNV UHNAULY D\XEWERQNDCEP RQAR FCBMUD: HP D CFIXUUH DEAWRDCHEEMIT URP WWH WXOAHR VHQRUWVHRXUMWY L(FXAEQ) BRURZ 1Q) XQAHUDRHAW
| ROV RURKHULQG-BWEHWY |, QDBAMRQ ZHP D' DAR IWXHBEAWRIDCHNW AEEMUID Z KIFK Z RX@ LQWMUD LARSHDVHWHHIXAW FODBMICDYDMEBIVR XV + RZHYHUZHP D QRARH
CEGIR UNNVH DEAWR DO QWH I XWUHRQ | DYRIIEGI\WMP VRUDADD

: HP D IMMXHG-EWHRXUMEY SUHHIHGWRAN DOGZHP D ERURZ PRGH 1URP EDQWVRURKHUI LCDGADOQAMANRYY Z KLIFK Z HUH HAR FREBRRYHD DV VHIRU

VEUMEY XS\RWHP O IPXP [PRXQMSHP WKGE WH  SPATKH  $ FASHIP IWXVAR WKHVHRRUMAPXUMEV LQ TP RXQVAKAK \RDANRXUDXHWARYHIDIH DV GH LGHGLOWH

$ PAHTXOY DABDIV D\MUHDFK IMBKOFHR VHIRAVPUMEY ZKIFKP HDQVZHFDQERWRZ  IRUAYHY R RXUHTXAW  $ VDUAKOWR RXUB( & H HP SIVHR.GHU
Z HOMHSHP WWG\R H FOGHWHHIR M-PUMEVIMK-GE. 6%8& , 6%8& ,, DUG6%& ,,, Ul 0D 1URP \WHGH LQUROR VHIRUM-FXUMEYIOWH DAHARYHIDIHUDRZ H
DHUTXUG\RP OQHOXQGHMH  $ FW, 1| RAUDKHNRYHDIHUDAR LV RADNBDIV Z HZ RX@ EHXTEGIWR WXH DEAMRDOHIR M-XUMAY DG AHYBQSIRIMR/R
FHVEOQR RAUMAIRMPXUMEVP D SUHFOGHXVIURP P NG GUMEXNROMR RUMBRNKRTEHY ) RIHCPSBI RU  $ 8 QHPAUHG1 RWFRQEIQGDG  $ 8 QHPUG
1 RV FRQELQ DFRYHIDQMKD/BURKLEW XV URP GHRIUQ) RUSD LG DAWMEXNROVR RAUMBFNKRTHY XQBWZ HVDIW\ \KHDAHWRYHDIHUDARLP P HADAMD CAAMAKH
AVUBMRY DQG\WH 8 QHPUHG1 RMWFRQEIQDFRYHIDQAKDAZ RXGS EHWWJIHIGL Z HGFOWHRUSD DAMMEXNROVR RAUMBFNKGRIHY UG LQDQDAHNRYHDIH
(DIRR GW\KDD IRUP RUMWOQM] FROFPARYHP RQAV , | \WHYDOHR RXUDKHNG-RIGH/ Z HP D EHXEGIR\DINM WKV, | WDMTBSHDY ZHP D EHUTXULHG\R
OMXNEMDSRWROR RULQMWY HONVOGG WD DSRMROR RAULGGE-EWEHWDADWP HZ KHOVKFK VOBVP D EHAVIGDQIHRXY
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7 KHIRTRZ LQJ \REGI\XP P DU HVRULQG-BMIHWDVR ' HRHP BHY

YRIRZIQ) 0 DXUW' DM 3HP WYGYRIRZ LQ) 7REC XWEQAQ)
QP I@RY QP LARY
$ 8 QHPXUGL R/ -0 1$
$ 8 QHPUGL R -XCH 13
8 QFPXUHG1 RMW 1RPEU 13
8 QHXUHG1 RMW/ ) HEOOW 1%
8 QHXUHG1 RMW/ 2 AREHJ 13
+ REQIVEWEVY CRON 0 DK
694 IXOUDQMAGG-EHOMBY 6HBWP BHJ 1%
10) & &UAAVY CRON 6HBNP BHU
8 QHIXUHG0 OIHP HOMRP S 5 HYROYHU " HPEU 2
8 QEHMH1 0 ) & &UHEVY CAON ZHP D ERURZ 1Q8 QWG 6\BIMY GRIDLY RURHMIIQRNHUSHP WG PXUHFAHY $ VR ' HRHP BHU Z HKOGERURZ LIV
GRPLDAMGIQ(XR (85 RY  PLAORQDGIQWMKIR(GHMIY *9%8 R ... PLAIRQWDMDYHEHOFRYHWG\RS 6 GRILY
7KH  $ 8 QHPXUHE1 RMWP DMIHGDOGZ HHWSOGRY- DAY
) D06 JXDUIQAH-GG-EHMUAP DMMRQ6GHBMP BHJ 3ODHWHMR, WP 2 ) LDGADCB\BAP HOVDQG6XSSOP HOBY ' DI 1RM  YRURZ LQIVIRUIXED
P DU \FKHX®!
1$ CQRAISSIFE®

: HP D DORRBBQFSMIDAMRXIK WHIMKOFHR DEAWRDCHNW FOBABDS$ VD% & Z HIHIH.DED DUHQRATEGIR WKHRUVHIRXUFRP P ROWRAN DADSUFHEHDZ
\WHQ PXUHHADIHAYDOHSHAKDH , | RAUFRP P RQWRFN DGV DAD GMVARX QMR RAUGHADAHNDOHSHMKTUA \KLY UAXURNRQ FRXTS CEYHYHD T HPWRXUCELON VR UIVHHTXAW
FCSMID: HP D KRZ HYHU \HIRXUFRP P RQWRAN RUZ CUDQN RSURQYRUUIKWAR CFTXIUHRXUFRP P RQWRAN DADSUFHEHBZ. RAUGHADMHANYDOHSHNKDHR \WHFRP P RQ
AN L RUBRDGR QUHRRLY DQGLQE-SHIGHAUHRRLY GAMIP LOHWDAKAK VDBILY LORXUER MMV DG WH EHNQMMIVR - RUMBANKREHY DG RAUMBRNKREEHY DSSURYH
WA \OB! , QDQ \IKFK FDVH \WHSUFHDAZ KUK RXUVHRXUMY DUHVR EHIWKHG DG VRTSP D RABHGWWDQDSUFHWDMOQWHGHAMP LADIRQR RUERIGR QUHRRLY FERHD
OSSR LP DMAKHP DINAYDOHR VKFK VHEXUMIEY BWDQ XQEHZ UMY FRP P MMRQRUGVRXQW , | Z HUWHDGAURIO XQE/E: WKQ) P RIHWKDUAV/R RXUFRP P RQWRAN RU
L Z HOWKHVHIROVHRXUMEY FROYHMEGILOR. RUH FKOQIHIEG!I RU RUFRP P RQWBAN WHSHIHQEIHRZ GHIKLS R RAMMBRNKRTHYP D GHRICHDQG RXP D H SHIHFH
AOMR)

2 XUBXMQHNP RE-OQWHI XWUHP D G-BHIG\R DQH \MIKSRQ RXUUH HILDOHIIRQKLSVZ W SUYDMHTXIWAGRQRY DOGWHLCCELMVR \MHLQYE HOABLR RMRCDYR
WH, QR HOVS GAVHUVR P DLQELQ RUGHYHES WHHUHDRQKLSY RUWHI DLOUHR \WHHUHDMWROKLSVAR I HIH DMLY HONRSSRUMQMEY FRX@ DEHYHD DI HAWRXU
EXVGHWVADA\

1 \KHLQHWE HBUR HWMRDOR WH, QAR HY/S GYVAUI DOR P DQEIQH MY UHDNRQKLSVRUGHYHBS G UHDIRQKISVZ W REHASRORYRARUAH/R
LOMHAT HOARSSRUMQMEY Z HP D (RABHIEGIVRIURZ. RAULQYHIMY HYBRWRIR , QUGEAWR) LGAYIGONZ M Z KRP \RHLQMHWY HOMBUR FARIYR \KH, QrHKR HY/$ GYMAKDYH
UHDMRQKLSV DUHQRAREMI DAGR SURYLGHXVZ W LQYHWR HWRSSRBQWEY D05 \WHIH RUH \WHUHLY QR DAXUDGFHWDAD). UHDWROKISVIKH. FXUHO® RUP D LOWHI XXUHKDYH
Z 1O HHDMLQAHY HOARSSRIMQMNY | RUXY

: HP D\ H SHIHFHI OCRXDINRQVLQ RXUDQQXDCDQG TXDUAMLD IHXWVGXHR\WHCQDMUHR RXUBXMGHN

: HFRX@H SHIHIFHI ORMDNRQYLQRXUDIOIDNGE TXOWM® RSHIDMY UAKVGHWRDQ®P B-UR | TRRY \RP HR Z KIFK DUHEH RIGRUFRQUROLFOGQ) \WHIELON
RULCTELOWV R XVAR P DNHLQYHXR HOWLIQFRP SIQHAKDAP HAARXULQYHAR HWAUMLID \iHLQMBMWAIDAM ST CEGIRQ\H G-EVHHRXUMEN CFTXLUHG DG \WH GH DXOVDMRQVKEK
HRXUME/ WHEYHOR RXUH SHOAY YDUDMRQVIQDGWHWP L) R WHUHFRIQURQR U] HG DG XQUDT HGJO.QVRUBAY \WHGHIBHWR Z KIFK Z HHIFRXQAUFRP SHIMRQLO
WHP DINANVLQZ KIFK Z HRSHDMDQGIHH.ICHRGRP LE FROGMRYY $ VDUAKXOR \WHHI DRRY UAXOVIRUID . SHIRGWKRXG RAEHUHIHG XSRQDVEHQ) LQAFDAYHR

SHIRP DFHLQI XMUHSHIRGY
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2 XUERDUGR GUHARLY/P D AKDQIHRXULQYHIR HONREMRRYH RSHIDIY) SRIAHYDQG WD LHY Z WKRXVWEURJQRIFH RUMBFNKROHUCESLRYDOWHH T HAWR ZKIFK P D EH
DOHIHWR\ RXULQMHVDVRINKRTHY/

2 XUEROGR QUHRARYKDYVWHDAKRIW H F-BWD/RKHZ NVHSUIRG-GLOQWH $ PMRP RAI\ RUZ DYHRFHMEOQR RXURSHDY SRIAH/DQG DM LH/Z WWRABURU
QRIFH DG Z WNRXAWIRFNKRTHUCESURYDO'$ VD URKXOVRXUBRDWGR GUHRARLY/P D BHOE®I R BRI HRXULQYHWR HOABRTAHY DG REMRARYHY/Z WKRAWIQ LOBXWURP RU
MRANKRGHY + RZ HHJ CEVHQMIRFNKRGHUESSURYBD Z HP D QRAAKBQIHWH@DMHR RAUBMHWAR DR FFDHWR EH RUZ WGILY. RAUHBRIRQWR BEHUHI XDMGDY DY% &
8 GV HY DH@Y Z HOOR AORMEHAMWRYHSEZ MRVBURUMRFNKROHUDSSURYDD:  HFDQURABUHAPWKHH HAADQ FKOQ HVAR RAUPXUWHANRSHIDIY SRTAHY DG DA LHY/
Z RX@KDYHRQRXUBXMHN RSHIDIY UAXOVDGWHP DNHABUFHR RXURRP P RQWRAN 1 HYHWKHBW DR \WFK FKBQIHY FRXG BEYHYHD O HANRXUBXMCHW DG LP SRURXU
CHAON WP DNHAWMEXWRQ MR RAUMBANKRTEHY

: HZLOEH\XEMAMRS 6 |HIHDAQRRP H\Y P SRHEDWRLSRIDIMUDIM/RQ DR RXULGARP HLlL Z HDUHXQDEGIVR P DIQEIOWY, WHDW HOADVD5, & XQE-UBXEFKDSAMIO R
WHE&RGH Z KLFK Z RXGKDYHD P DIMDCDGYHHH | HAARQ RXUILDGADCSHUIRP DGRH

$ AKRXIK Z HLQMGW FRQMXHWR TX0D\ DQXOW DVD5, & XU XEKDBMO R \WWH&RGH QR DMXUDFHFQBEHILYHQWDAZ HZ L@EHDEGIWR P DQMQRXUS , & \If
WD HOV7RP DQEQS5 , & \Bf WHW HOADGGEHWHIHVHGR 8 6 | HHIDAHRP H\E HY/RQLOARP HDBRG.J QY GMWMEXWS R RAUMBINKRTHY Z HP XWAP HAAKH DQOXCO
QMUEXNRQ \RAUAHR LGARP HDQG DAANRYHI LFDNRQUATXIUHP HOV GARIBHGEHBZ

T 7KHS QQMD IMMEXNRDS HIXWHP HWRUDS , & JHHIDE DADMLHGL Z HWP HD GMMEXM RUDHGHP HEVR GMMEXM R RAUMRANKREEHY RQDQ COMOED L DA
®DW R RUGHRE@Y \5f CEGILGRP HSOVWHH FRVR W0 HEQHAKRYWMP FSMICI DQVRYHUUHD HSQHARQ) WP FCBMICERAAY Ll DD %4-FDAOH
ZHXHGEWIQDAQ) Z HOUH\XEMRAR DODAHNRYHDIHUDIR WXL HOXQGHMWH — $ PAVDOGZ HOUHVXEMPAR FHEIQ | LDOADOFRYH DOV FRQEEGHG LOWH
+ RAQIV&UHEVY CRON DQGRM-UGEWIQIGAQ) DIWHHP HON DV/OBSIFIEG! 7 KLY DAHARYHDIHUDAR UM HADQG\KHH I LD DOFRYHIDQWRX@S XQGHU
FHVELQFLURP BGFHY WAAMPAXYIURP P INGQ) GMUMEXIRO/AR RAUMBANKRTHY Z KIFK GWMEXIRQV/DHGHHADY |RUXVAR\DR\ \KHS QOCD  IMUMEXIRD
5 HIXUWHP HOW, | Z HOUXCTEGIVR REEQFDK | URP. RIHUMRXURHY DG AKXV DUH XCTEGIVR P DNHVK | LFLHOAAMUEXMRQ/AR RAUMBRNKRTHY Z HFRXG | IOR TXOM\
IR, &\ \WHDF HNIGG\KXVEHFRP HWEWMRARS 6 |HEHDOGRRP H\E [P SRFGDARSRIDMUDMY D500 DSSTEEG W OGS GFOON H/

$  7KH\RXFHR LGARP HUATXUWP HWZ LOEH\DIMLEGL DABDXY R RAUDERTEGIKOHR RXUIURWLGRRP HI RUHIAK\ HOULYGHIYHG | RP GYIGHIB/DJG
LQMBKED P HOVZ LK UASHRAR GOQVR . AHYIQVHRXUMIY JOQVIURP \KHVDBIR WRAN RURKHMAPXUMAY GHAGFRP HIURP. FHWEIQ® TXOM LHG SXEQFD \MGHG
SDMGHIKLSV  DVGH LGHELOWH&RGH RURKHULGARP HGHUYHS Z W UASHAAR RUBXMCHW R LQHMY LOVKAK RN ROVHRXUMEY

1 7KHDXAYHI LFDNRQUATXLP HOAZ LAEHVDM LG Z HP HANAHIIEQ DAVHARYH I LFDARQUATXLUHP HOVDAKHHIGR HIFK TXOUMUR RXUNSE CEGH\ HOU 7R\DIN\
WYVHIXUWP HW L DABDAV R \KHYDOHR RAUDMHNVP XUWWRQMMAR FDK FDK HTXLYDBOV 8 6 JRYHOP HOAHRXUMEY \HRXUMIVR RKHUS , &V DGR
VFRUMIVLL \XFK RIHVPXUMIVR ) RHIMWKHUAR RABSHWP RHWID R \WWHYDOHR RXUDKHVRUP RUHKED R WHRAWEEQ) YR
FRUMIEVR \RHIMKHU DQG LU GRP RUHWID R WHYDDHR RXUDMVFDQEHLQMAMGLO D WHVHRXAUMEY RMHAKDDS 6 JRYHIP HVWHRXUMEVRU
VFROUMIVR REHUS &V R RHIMKH E \WHVHPXAUMAY REHADQV-RXUMAYR RKHUS | &VR TR RUP RUHLWKHYWDAUHFRQARTG D/GHMP LGHEXQEU
CESTFEGI&RAHGY B\ XV OIGWDAIHHI DI HELOWH\P HRMP LMURIHDMG WG RUBMGHMAVRU F\RHVHHAUMEVR RHRUP RUHE TXOM LHG SXETED
WIG-GSINGHIKLSY ) DOUHR P HAMKHHUTXUWP HOVP D UAKOMOXVKDYQ) VR QVSRHR AHYIIQLOMWE OV TXLEND LORGHMR SUVHOAMHEWR RXUS, &
DY 94-FDAHP RINR. RXULQYHWR HOVDUHLQMIG-GWR EHLQSUYDMARP SDQHY DOGWHH RUHP D EHUHDMYHD LAITXG DO \KFK QVERINRQ/FRXGSEHP DGHDV
Q\VOGYDQM HRXV SUFHY DQG FRXGS UK ONOQ\XE TR

1 ZHIDORP DQEQRXAE WA HMD/D5, & IRUI). UDRQ DOGZ HARRADOM | RUAHMBQUATH SIRMRQVX@EHMHEREH Z HZ RAGEH\KEMPARS 6 [HIHID
LCFRP HY LP SRHGDNFR SRUDMUDAY DQGOQ) CESTFCEGIMBMDOQGEFION B/, QWY HYHMKHUAXGNY \Bf COELAON FRXG\KEWDQDED UHSFHRXUGHADXHN \RHDP RXQMAR
LCFRP HDYDMDEGH | RUGMMEXNRQ DG \WHP RXQAR RUGMUBXMRYY Z KLFK Z RX@KDYHDP DMIDCDGYHYHH [ HAWRQRXUI LQOGADOSHIRP DGFH

<RX P D\ KDYHPXUHAMY CDELOMNYRQ GMUEXWROV RX QMO RXUFRP P ROWRAN

8 QAHUWHGAVAHIG UHOQYHAR HQABD U\ RXRZ QWKDWR RAURRP P RQWRFN UH MMIHGLO\ RXURZ QP H \ RX Z LOKDYH DOFDWK GMMEXWRQY DARP DIFD
UHQYHIMG LQ DEAWRIDOKDHVR  RXURRP P RQWRFN XQBIW\ RX RSNRXWA \WHGAYGHIG LHOQYRWMR HWEDRER  GHIYHIQ) RIFHE SKRCH LOMIHARULQZ UMY \R\WH SO0
DOE° LQVDRUDABDIAKUIHAD VSURMRWHSD P HQMMDMR \WHH VAYIGHIGRUGMWIEXIRY |, | \ RXKDYH@QRWRSWSRAWR WHGAYIGHIGWHOQYHWY HIABDIQ \ RX Z LOEH
GHP Ho\WRKDYHUHHYHG DQGEHUWHIXAUHGWICFOCHICRRP HIRUS 6 THEHDAHRP HWM SXUBRHY WH P RQAHOQHMMGLORXU
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FRP P RQWRAN VR \WHH \WAKHOP RQAHOQYHMGZ D/GRADW 1HHUAMDR FOBAUDS$ VDUAKAWM RXP D KDYHWXHIXQB/TURP RKHARXUHARSD \ RAU8 6 |HHID
LARP HW ACHOW RQWHYDOHR \WHFRP P RQMRAN UHFHYHG

: HP D QRAEHDE®RIWR SD. \ RX QMUEXWRQVRQ RXURRP P RQWRFN RXUGMMEXWRQVAR\ RX P D QRAJURZ RYHUMP HDQGD SRINRQ R RXUGMMEXWRQVWR\ RX P D\ BEHD
WHXMUWQR FOBMBORUS 6 |HEHDAQRRP H\M SXUBRH/

: HIQMGWRSD. TXOUM® GMMBXMRQ/VR RUMBANKRTHYRAWWR DAHNVGI DI DYDOEG! RUGMUBEXIRY :  HFDQGRADKKUH\ RX WDIZ HZ LOFRQMHWR CAKLHYH
LOMHAT HOAXOVWKDAZ LODERZ. XVAR P DNHDASHAL LHEGYHIR FDK GUMEXNRQVR HIUWR \ HDULGRUDHYLQFDK GMUMBXIRYY |, | Z HOUHXTEGIVR\VDM \WHDAHNRYHDIH
WMANSSTFCEGIVR XVD/D% & RUL Z HYLRDMAHVBIQFRYHIDQVXQEHAHS QHXUHG L R WH+ RTLQIVE HAVY CRAOW RAWH1 0 ) & &UHAVY DAMN RXUCELOW R SD
AMUBMRAR RUMBRNKRTHY FRXG EHP WG $ @AMUMBMRY/DLHSOG DAKHAVAHIROR RUERDGR GQUHRRLY DG A-SHIGRORUHDQQIV | LDCADCFRYEWR)
P DOMIDFFHR RXUS , & WXV FRP SCOGFHZ [\ CESTFLEGI% & UHIXTMRQY FRP SIDGRHZ LW FRYHDQNV XQEHARHS QHRXUHG1 R WH-+ RTBQIV& UHAVY CAMN DOG\WH
10) & &UHAVY CROW DQGVKAK RKHJI CRRYDVRUERDGR QUHRARYP D GHP UHBYDQVURP WP HVRWP H 7 KHAMMEXNROARDIAZ HSD. \R RUMBRNKRTHYIQD\ HOUP D
H FHHGRXUE] CEGILGRRP HI RAWD HIUDQG DFFRAQIO DSRMROR \KFK GUIBXMRQ/P D FROMBMDUMOR FOSMICRIIOQIURP \DBIRUH AKDQYIHR SIRSHW IRUS 6
I HEHDOGRRP H\ SXUBRAHY

: HP D. KDYHQ! LEX@VSD LQJ RULHTXILHG GMMEXWNRVLL Z HUHFRIQ] HVE] CEGILORRP HEH RIHRUZ WWRXWHAHYLQ) FDWK UHSURVHOIMDD \KFK LGFRP H

YRUS 6 |HEHIDOFRP HVY SXBRWY Z HIGFOGHIQRAMY, CEGILGFRP HRXUDKRCEGNKOHR AHMBQIP RXQMNDAZ HKDYHQ@RW FABFHYHGLOFDK \XFK DVRUILED
IMMHAVFRXQARUCFRUCY RQDFRQIMI HNBD, P HWE-EWQIIKP HWZ KIEK P DL RAFXUL Z HUHFRHYHZ DUDQVIQ FRQGHAIRQZ W\KWHRUICDIRQR  DETQRUSRMED LORKHJ
ALURP WBFH/RUFRQUIPRG3, . LOMINDIGAYICHIE/ Z KIFK JHIHID U BN FROUFMOO QALMMNDEEHG\R \WH DR EDDFH OUG GHDAMHHGR \WHEDQWP 2 XU
DERCEGNKOHR KA RUWILDOMMHAWRQNIQGES, . LOMMIHIGFOGHELORXUF CEGILGFRP HEH RIHZ HUFHYHI) FRUASRIEQ) FDK SD P HQW : HOORP D EH
UIXU-GWR LGFOGHLQRXUN CEGILGFRP HRXUDIBFEGIVKIHR FHVEQRKHUIP RQMKDAZ HZ LORAFHYHLQFDK

YHDAHIQRHMIQFDH/Z HP D BARIQ] H\E} CEBILGRRP HEH RIHRUZ IKRAWBHFHYLQ) FDW UHBSUAHQIM) \IXAK LGFRP H Z HP D KDYHGLILEXGOV P NG GMMEXNROAR
RXUMBANKREHY\WDAZ L@EHVK | LFLHQAR HIEGIXVAR P HHAKHS QOO0 LMMEXNRDS HIXULHP HAHAHAOY [RUXWARTXOD\ IR \WDR HQADY/DS , & $ FFRAQI® ZHP D
CGHB\RVHIDRP HR RAUDXHN DA H/ DG RUDVBUFHAKDAZ HZ RXGGRAFRUGHUDBYDQMIHRXY © HP D GHHG\R UMVHDBAWRDCHNXAW RUG-EWCSAIDRUZ HP D GHHG\R
IRFIRGHZ. LOMHWY HONRSSRUMQMNA RURKH.Z. IVH\ENH CRNRQ\KDADUHGMIGY DD HRXAVVR RAUBXMCHN RUEHXQEGIVR \ENH CRMRQ\KDADUH DGYDREI HRXAR RUBMGHNY \R
HIEBIXVAR P DNHGMMEXNRO/AR RAUMBIFNCRIEHY WDZ LEOEHNK | LAHAR HIDEBIXVAR P HAMH DQOEMMEXNRQUTXLHP HQW, | Z HDHXTEGIVR RBBQFDK | URP RMHU
\ARXURH/AR HITEGIXVAR P HAAKH DOQCOAMMEXNRQUATXLP HOAZ HP D IDORTXDN |RUKHS 6 |HEHDOGRRP HY EHCH LWOEBZ CEGIR 5, &VOQG WXV EHFRP HVKEMAAR
D8 6 |HEHDOGRRP HY LP SRHEDAFRSRIDMUDMY DOGOQ DSSOFEG WM DQGGFDOA] H/

6S-ADON] MWXHY/UHIDUEQ) BHBZ LOYHR HIAILDGHVHRXUMEY

© HH SHAAR LOYHINQ G-EWHPXUMEVKDADHUDAGEHBZ. LOYHWY HOAJUDGHE, UDMY) DIHIFHYRUNDAZ RXGSEHUDAGEHBZ. LM HQAUDGEHL WH Z HHDMG
, QKR HONLOWHHWSHYR LOXKP HOVP D SUAVHNSHADON DWKHVIRUXY 8 6 THEHIDOGRRP HVE K@V DUHQRWQMHD FBOUDERAWWARKH/AXFK DVZ KHQZ HP D AFDH\R
CFFUH QMR LBOMKHAVFRXQINRUP DINHNAVFRXQAVZ KHD DGR Z KDV \MMG-BAURQVP D EHVENHD! RUEDG G-EWRUZ RIWBWLQWIKP HOV KRZ SD P HQVUHFHYHGRO
REQ DINRQYLQ GH DXOVKRX TS EH DRFDMS EHE HHD SUCA SOODQGLGRRP HOQGZ KHAHUH FKDQIHVR GHEWREMI DRQYVLQDEDNXSWE. RUZ RIRXWARQM VOUH\E] CE®! 7 KRHDG
RNHUMKXHYZ LOEHDGAMAHGE XV \R\WHH WWHRHADY R SUVHYHRXUMBIM/DVDS , & DGR GMMEXMVK | LFHQMERP HVR GRAEHFRP HVKEMPARS 6 | HHIDOGRRP HY

&KDQIH/1Q @7 VRUUHI XDMRQY I RHLQQ) RXURSHDIRQYP D DOHIHD Dl HANRXUBXMGHN RIFDXVHXV AR DARURKUEXVGHA MADR\

&KOQJHVIQWH @Y VRUH XDNRY/RAKHIQM SUBMRQ/R \WHOY VOGG B XOMROAKDNIRHOY &V 5, &VRIGRQG-BRIRY FRP P HADOBEHY FRXG\LIQILEDO®
D HAMRXURSHIDIRQY DG RUFRWR. GRQI EXMHN 2 XUSRWRIR FRP SOV OUH\KEMANRS 6 | HE-D0 WA DG GFO0DY VOQG BIXOMRY 1 HZ GIMDANROP D EHHIPAG
RUQHZ. LQMSHBMRYY UKV RUH XDNRQY/FRXGEHDFRSMG D) R Z KLIFK FRXGP DAIDID DGYHYHD O HAARXUBXMCHY LGFOGQ) Z W UASHRARWHWSH/R LOYHKR HOV
Z HOMHSHP WWGVR P DNH D5\ RULQRMIMVDY/MBFNKREEHY SRAQIID Z W WANRIARYHH | HAW, QDEAURY DO FKOQHARWHQOY VDQG U XTMRQ/IRHOQ) RURSHDMRY/
U \R SHP WG LOYHWR HOVP D FDAHXVAR DEMIRXULQYHWY HOAKDAD\ LOR GHMR P DNHDYDOEGIVE RAUWHYH/QZ. RUGH HHNRSSRIMQWAY 7 KRHFKOQIHVFRXG
WAXOVQP DAUDCFKOQ HAR RUMMDMILAVZ KIFK P D UAXGONMQRXULQAME HONVRIXVAKUY |URP \KHDBDVR H SHYNHR WH, Q- H/B GIVHARRKHWSH/R LM HON
LQZ KIFK WH, QYR H/S GYMUP D KDYHGWH SHUYHRUGMBIRUCR
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H SHIHFH $Q \KFK FKOQIHY Ll \WH RFFXU FRX@SKDYHDP DAUDCOGYHYHH | HAARQRXUBXMQHW UAXOVR RSHIDIRQYDQG ! LQOGADFREAWR)DG FROHMXHQ® \WHYDDHR
\ RXULQYHAY HONQXY

: HIDQQRYSLHARKRZ \B HRP GILMDINRQ Z L@ | HAMKY RXULQYHMT HIV RURXUMBRNKREHY DQGDQ VKAK GBI MR FRXE DEYHIHD Dl HARXUBXMQHN

| HILV@MYHRURKHUCFNRQY I \R\E] HYFRXCKDYHDQHIDYHH | HAARQXY 7 KHUXGVG-DIQ) Z K8 6 |HEHIOLGRRP H\E DARQDUHFROANR® XQEUYLEZ B
SHIRQY/LQRYHSLOWHGIMMMYHSURFHWOGE. WH, QMEDO5 HHMHEHYFHOGEWHS 6 7UDAXY * HEOWY HWGLP LoD \WHHOHDQ®P BHUR SURSROVLQ& R UKD
ZRXGSDORP RAI\ \WH&RGH 7KHONHIKRRGR [0 \KAK GIMMMROEHQ) HIRMELY XEHMEQ BV GIMDIRQDIGD] 8 6 7WDXY BIXMIRY 0GP LQVRDLYH
LQMSUABNRYY RUFRXWE-AMRQVIQM SN XA GO IMIMNRQFRXES KDYH DEYHYHFRQHNHIHY LFOGAQ) WIQULFDR® DOGQHIDAYHD O HAARXUCEMNV\R TXON | R
WD HQAD/D5 |, & RURKHZ NHIP SCRAKHS 6 |HEHIDOLGRRP H\S FRQATXHIAHY DSSIFTEGIVE XV DG RXUMBNKRTHY R \KFK TXOM LFDIRQ RUFRXGSKDYHRMHUDGYHYH
FROHDHIHY 6\RFNKREHY DHXUIHGWR FROXOZ LK WHUM COYMRUUHIDEQ) Y GIMGYH UIXORY  RUDEP LQMADIYHGHYHISP HW DG SURSRIY DG \WHUSRMND
HI HAWRQ CQLQYHAR HONQRAUNHFXUMEY

2 XUBXMQHN DQG RSH.DIRQYFRXGS EHQHIDIYHD Dl HAMGLL Z HEHFRP HVXEMPAR DO VHRXUMEY QM DIRQ RUMKDUHKREEHUDRRIMP Z KLFK FRXQB FDXVHXVR LRXUMI QU LFDQA
H SHQH KIQEHUH HANRQR LOYXR HOAKMDAD\ DQGLP SORARXUMBFN SUFH

, QWHSDIM RIBZ 1) SHIRG/R YRIMIM LOWHP DINABUFHR DFRP SR T/ VHRXUMAY \HRXUMI/ FOW DRARQ QM DNRQ KDY R M EHHD EURXI KWI) QWAKDNARP SO
WANKRE-UCAMMP  Z KIFK FRXGS\BNHP D 1RP VRUDIMHIQD YUV R \IWDIRQY KDVEHHQLIGRUDIQY LQUHAHONV DY KUGBIZ HOHAXUWH® CRABEMPAMRDD XU/
O DIRQRUMBANKRE-UIRAMP - GHVRWWHSRAQIOYRIMIN R RUMBAN SUFHDOG I RUDYDUHN R RKMHUWDRQY Z HP D LOWHI XWUHEHRP HWHBLIHAR VUMY

O DIRQRMKDHKRE-UIRIP - 6HRXUMEY QM DNRQ DG WHRNROHUDAYVP - LFOGQ) SRMMIOSUR \ FROMIV FRXTS WXV \KEWBQMICFRIVDQG G YHYARH DAMIROR
RXUP DIV HP HONXQGEROGR. AUHRRLY DOGUARXURHY I URP. RXUBXMCHN $ GAUMREDD \MAK VARXUMIEY QM DNRQ DOG\RANKRTHUDARYAP . FRXQBILYHUMHVR SHIFHYHS
XCRHIBEQNAY DR RXUN XU DGHYHD O HRARKUUHIDNRQKLSVZ WK VHYLFHSURVLGHY DQG P DNHIWP RUHGL LEXOWR DRERAIGG WABQ TXOM HGSHIRGHD$ GR ZHP D EH
UIDUU-GWR LGPXUMI QLLFDQABI D0 HAY OOG RMHUH, SHOAYUHDMGWR DD VHRXUMEY QM DIRQRUCARYMWYURNKRE-UP DMLY ) XURHL RAUNEAN SUFHFRXTS EH\KEMPAR

\LJ QU LECONORMDIRQRURKHE WVHEHDGYHYHD O HARGE! \WHHYHOV UMWY DG XRMIQNVR D) VXU QM DARQRUMBANKR TR AP

7KHHIHAVWR JGEDCRIP DMAKDQIHP D LP SDRARHRSH.DINRQYDQG YDOOWRQ R RXUSRINRIR FRP SDQHY/

&P DMADCQYIHRSDMY/SK\ IFDCDQG ! LQOGADOUMN DOG\VRP HR RXUSRINRIR FRP SOQHY/P D EHOGYHYHD OIHRMGE. FIP DMAKCQIH ) RUH TP SB! \WHQHB/R
PP HYR HHJ\ FRP SOQHVYDY Z W Z HDMHUFRGAMRYY SUP DUO WP SHDMMOQGKXP LGW 7RWHH \MZ HOMHUFRQAMRQ/DHO HARMGE RIP DMAKOQIH HHI\ X\H
FRXGRUDHRUGFUDHGBHIEQ) ROWHGADIRQDIGP DIQUWCGHR D) AKOQIHY , FUDHVIQWHFRWR HIHI\ FRXGDGHYHD O HRARHFRWR RSHDIR)/R RXUSRWRIR
FRP SDQHVL WHXHR HHJ\ SURSEWRUMHYLFHYLYP DAUDORWHUBXMQHY $ GHRIDHIQHHI XVHGHWR Z HDMHURKDQIH/P D DHHAWRP HR' RUSRINRIR ARP SDQHM]
ILCDADCFRQBUMRQWWURXIK. |RUH TP SBi G-RUDHGUYHMY ZKIFKP D LOVA LP STAAKH YDDDMQR \VKAK SRWRIR FRP SOQHY ( [ WHP HZ HDMHUFRQBMRQVIQIHHID
WDXLUHP R VWP EDANKS DGEAQ) R FRW DQG FOQ FRQUBXWVR LGRUDHGM M IHAAY LFOGQ) VHYLFHLQMIXSIRY/

,Q HHPELU  WHS QW51 DIRQ/DERSMEDRIP DMIFFRG \WH 30UVS$ JUHP HW Z MOWHERQY WP JROOR QP MY JBEDCY DUP LQ) DOG\WHWKRWWMP JROCR
\LIQULEDD® WEAQ) JUHIRAHID/HP MMRQY 7 KHPXUWHBUIMGHONICDE LQMIDNRQKDY DR GFHGWHS QAMG6VBIMY/Z RXTS A-DHSDMASDIRY $ VDUAKOWRP HR RXU
SRUNRIR FRP SIQH/P D BHFRP HVKEMAAR GHZ. RUMINHQI\RHHG UHI XOMRQ/RUGH MDMRY Z KLFK FRXGLGRU-DHWHURSHDY FRAVDQGE RUGHFU-DHWHUUHYHGY Z KIEK
PD QWM P SSRAKHUCELQV R P DNHSD P HOVRQRXULQME HON

7KHBP DIVAMQHNV&UHAVS YOIDEMNS AV 6%&$  DIBRZ VXVVR LQRXUDCAMRCDOBYH.DIH Z KLFK FRXGBLCRUHDHWHUMIR LYY LO RXUVHRXUMY

TKHE%.S IPHBMKH  $PARSHP W% & \RUBAEHWHUTXUGP LGP XP DAHNRYHDIHUDNR CESTFLEGIR ZKKPHIYZHAQERWZ  IRU
HHY R RUHDAW  \XEWPAR FHIBQUATXUP HONGAAUEHGWHIHO 2 Q$ SUO RUERDIGR QURRY LFOGEQ) D WIXUBGP DMLY DAKFK\MP VGHIQGHGLO
6HUMR) R RWH  $PAVCESIRYHG\WHISSIFDAROR \WHP RAILHGDAMANRYHIDIHUTXLP FOMWHVRWIQBHAIR) DR WH  $PADVIP HB-GE WH6%RS OUG
UHFRP P HIG-G\WHKEP MWRQR DSURSRVD0! RUMBFNKRTHY/ R D5SURYHWH CBSTFDIRQR WH PLQP XP DAMANRYH.IDIHUDAR R XVDADVSHADCP HAMY R WRANKRGHY
Z KIFK Z D/KHBRQ- XCH 7 KHWRANKREHUSURSRUOCY. DVESSURVHGE WHUHTXULHG YRR RAUMBRNKREEHLY DAYKAK VGHALDCP HANMY R \WRANKREEHY DOGWXVZ HEHFCP H
\XEVIPAR\KH PLQP XP DAHNRYHIIHUDRRQ-XCH &KOYLQ) \WHDWHNRYHDIHUDAR SHIP IWXVAR GREBIRUGKHIIH Z KIFK UAXOVLQIGRUDHG GYHDIH
UM DQGLRUDHGH SHOHY
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/ YHIDIHP DI QI LH/WH SRMIMNIO RUGW RQLQYHIR HQWVLQ RULQE-BME AN/ DG RQLQYHIMG HIXAW FDBMUDS VZ HXVHGYHDI HR SDMDD | LQDGFHRXULQYHAR HOV
\ RXZ 1@H SHIHFHIGRADHGUMWVR LQYHXNY LORXUVHREXUMEY |, | \RHYDOHR RUDVAVLCRBDVHY \RHQ GYHIDI LQY) Z RX@ FXVHWWH CHADXHAYDOH DAEXNEG R RXUFRP P RQ
MREN W LRUHDHP RIH\KDLBO WO RX@ KDYHKDGZ HERABYHIIHG &RQYHYHD UL WHYDDHR RAUDAMANGRUIDH/ GYHIILQ) Z RYXG FOXNVHHADAMANYDOHWR G-FICHP RIH
\KDBO \WORWRKHZ. IMHZ RX@ KDYHKDG Z HQRABYH I HSRAUBXMHW 61P LW 0Q LRHDHLQRXULCARP HIQH AHWR LQMHWAED CEGIRQWHERUWRZ HG 1 XQBVZ RXGBFDXH
RXUCHAQYHXR HOACFRP H\R LGRUHDVHP RIHWKDQ W RX@ Z WWRAVWIRHGYHIIH Z KIBIDQ GHRUHDHLQRXULCARP HZ RX@ FDXAVHCHAQYHUXR HOAHRP HVR G-FICHP RH\KDLBO
\KOQIW. RX@KDYHKDGZ HQRNERWRZ HS5 6 XFK DGHFICHARX@ QHIDAYHD O HANRXUCHOIV R SD FRP P RQWRFN AYIGHIB/ VAKHX®GGBEWAD P HQVRURKHUSD, P HOVUHDMG
\R RAUMVHRXUMHY / B HIIHLY IHHDD FRMHHSE DVSHRXORYHLOQYHWR HQAMKQTXH

$ GAWRDD LQ-XH GINMDNRLP HIEQ) WHE% & $ PAGRU-DHG\WHLGE YIGOOBYH I HIP WDYDMEGIWR DMQIBI6% & | URP P LAIROWR
P LARQ \VEMPAAR 6% CESURYDD6% &VOHIHHID HYLEGIVRERURZ XS\RWHLGAYLGOOBYHLIHIOP WDV DAKHOFHQHHVDM IHAKHUTXUHGEP RQAR WIXDRY
FOBABD HIXOOR PLORQIRKB%& , DG6%& ,, OUG PLAORQIRIBY%E ,,, KD/UFHYHSDFOBMICFRP P MY HOVURP \WH694  DQGKDVEHHQWWURKIK DQH TP LQDIRQ
B WHEYS \WEHNXHQAWR OFHUQ) 6% & , DJ56%& ,, RSHDMXQEMHSURY P LAIRQFCS 6%& ,,, RSHIDAM/XQG-UWH P LARQFCS 7KHP [j P XP GYHDIH
D/M@EGNRD ICPLO R DILIDM56% & I XQB/LY P LAIRQ \VEMAMR6%6 CESIRYDD: HP D MXHDGAWRI06% & G-EHQXUWA/OGGL Z HLGRXUWLY DEAWRID
LQE-EWEHWLQWHI XXMUH \ RUUMIR DQLOYHWR HOAQRXUHRXUMAYP D LGRWDH

© HIGRXUMI QU LFDQWRIWDVD URKOR EHQ) D SXECFO WOGHSFRP SDQ

$ VDSEFO WDEHGHRP S0 Z HLGRXUGI DO FFRXQIMY DGRKHUH SHHY Z K DHSOGR XV LFXAQ) FRWDWRADMSZ W \WH SHIRGF WHBRWWQ) WHDXUWHP HOV

DCSSTCEGIR DRRP SO Z KRH VHRXUMWY DUH UH MHG XQEHMWH ( [ ROQIHS PADYZ HODY BEAWRDOFR.SRIDMJ RYHIDRH UHDXUUHP HQWV LFXQ Q) UHDXUHP HOVXQEHMWH
6D H/2[ B $PR RUAWHE 6 DEDCH/2 [ B $ FW DQGRKHUX®VLP SBP HQMGE \WHE( &

( HRIV\RFRP SO Z W 6HANRD R WHEDUEDQHV2 [ @1 $ PAQYROHMIQULIFDOW] SHIAWUH/ DQGQRQ FRP SIDQRHZ WK 6HAIRD - R \WHEDUEDQH/2[ G $FWP D
DOHIHD D T HAAXYVDQGWHP DUNHABUFHR RXUARP P RQWRFN

: HOUH\NEMAAR\KHG DUEDGHY 2 [ Bt $ PADQGWHUHIMMG KBV DQG U XDWRQYSURP XODMGE! \WWHGE( & 8 QAHUPXUMHG( & WXBV MQRHRXUI VDO, HOUHIEQ)
" HPEU RXUP D) HP HAKDY EHHQUATXLUHG VR UHSRINRQ RXULQMIDCFRQURCRYHUI LODGADOASRNG) SXOMOOMRGHAURD R WHEDUEDQH/2 [ B $ PADQGUXOV
DOGUIXDIRVR WHE( & \WHIXQEH): HOHUANXUHGWR UYL RQDQ DOQXOCEDMY RYULQMCDCFRQARCRYHUI LCDCADOWERWY)  DOGRQDTXOWM® DG DOQMCEDMVAR HYDODM
DOGAVFRHFKDQI HYLQRXULQMCDCFRQMRCRYHUI LQDGADOWSRMGY $ VDUAKENZ HH SHRAAR FRQMHVR LGRPXUDBAMRICH SHOHY Z KIFK P D' GHIDYHD LP SCRARXUILQDGADD
SHURLP DQFHDQGRXUCELAM \R P DNHGEMMBXNROAR RAUMBANKREHY 7 KIYSURFHWDORP D WXOVODAYHMRQR P DEIHP HWANP HOQGDMQMRY :  HFOQGRAEHAHMIQDY
RWHWP 1Q) R FRP SBIRQR 0 HYDODNRY WA DG UHP HADNRQDAMRQYY RUHLP SCAAR \WWH\EP HRQRXURSHIDIRQY DQG Z HOUHQRATEGIVR HUKUHWDARHSURAHW/ LY
H 1 HAYHRARDARXULQMCDCFRQARCRYHUI LCDCRDOW-SRMGY LVRUZ LOFRMXHWR EHH I HANHLQODWP HY P DQGHU , QWHHYHWDZ HDHXTEGIVR P DQEQRUCAKLHYH
FRP SIDUFHZ WBHAIRD R WHEDUEDQHY/2 [ B $ PAIQGUADMMG LXBV Z HDQG FROHTXHR® \WHP DNAMBUFHR RXUFRP P RQWHANP D EHDGYHYHD O HAMG

2 XUBXMQHNLVKLIK® G-BHIGHOARQLQ RUP DIRQ M MKP VDG M WP VI CLOXUAYFRX@S LI QULFDQU® GMXSWRXUBXMQHN ZKIFK P Dy LQWUD QHIDAYHD Dl HAAKHP DNV
SUFHR RXUFRP P RQWHAN DQGRXUDELONV R SD. AMUEXURDY

2 XUBXMCHWIVKLIKO® G-BHIENRQWHFRP P XQFDINRQYY/DYGLQ RP DNRQM WP VR \WH, QAR HY/$ GYVHUDQG WD LADAMY $ Q1 DOUHRULQMUXSIWRQR VKK
M P VARX@ FDXAVHGEHD) VRURKHUSURE®P VIQRXULRIMY 7 KLY LOQWMUD FRX@KDYHDP DMIDCDGYHYHH | HRWRQRXURSHIDIY URXOVDG FROHDAHQ® CHIDYHD OIHW
\KHP DINHABUFHR RXURRP P RQWRAN DG RAUCHONV \R SD'- GMMEXWNRQ/ R RAUMRFNKRCHY |, QDEAWRQ BHFDXAHP Q) R RAUSRWRIR FRP SDQHVRSHDMDGUHD RQ
CHA RUN LG} UDWRKPMUH DG HM SUMH DESTADNRQY DG LQMIDOMKRRIN M WP VI RUGIYHEBSP HOMP DINHINY - RSHIDARDD \XSSRWIG RKHUBEXMCHV RN DAVOSINRQ
RUDOUWHR 0Q RUDAR WHHMW WP VIQWHHHIAR DP DMUMMBHRP P XQFDNRQYI DOUH R BHUDAEAN | LUH HDAKTXONH VHYHIHZ HDKHUFRQAWRQY RURKHUFDIBAIRSKLE HYHQV
FRX@ FDAVHW WP LOMUXSWRYY GHD VIQ SURGRWEHYHBRSP HQADQGGRWR - FUMFDOEM DG FRX@ RKHZ. VHAMXKSVWRHUBXM CHY RSHDNRQ/

7KHIDOUWHR R EHHRXUMY SIRKRNRQ M WPV DVZ HODVAKHRAFXULHORHR HYHOVXCDQUASDMELQ RXUGMDWHUUHARYHY WX WP VDG P DRI HP HIWARQIMOXLWY STQQQ)
FRX@LP SOLURXUDELOIV\R FROGPAEXMGHNH | HAYHD

: H DGRNHYIQRULQGAY  DHWHVELIHVR P DIFIRXVA EHUCRIW Z KIEK Z HZ RN KDUGAR SUYHOAS \XFRHW XCR EFUDMIAN Z KHKHUSHSHDAGE, FUP LDORU
DM \VSRQRUHG CRRY DI DQWKVRURKUVHYLFHSURVGHY RUDQCFAGHREDAVBRKUHR QRQ SXETF LQ RUP DINRQ FRXTSKDYHDQDGYHYHH | HRNRQRXUCELOW \R FRP P XQEDMRU
FROGAMBMQHN QHIDIYHD 1P ST RAURSHIDNRQY DG | LDGRDCFRQAWRY 7 KLY DGYHYHH | HAWVDQEHRP HSOMEXTU® CRAMLL \KRH
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HYHONO | HAARXUHBRARE CDBSURAHAMQ MO WRQ WRUDJH DG UAMHYDOX WP V' RULP SCRAKHDYDLOELQW LQMUNY RUFRQLG-OMIDVR RXUGDID

: HG-BHIGKHDAO XSROFRP SAMM P VIR SHIRP QHFHAOY BXMCHNVIXQAIRY/ ' HEAMRXULP SBP HABIRQR DYDUHN R VHRXUMY P HDXUY RXUFRP SXMJ
APV GHEZ RNV DQGEDE ANHWRHR RI-UFRP SIQHY FRXGE EHVXEMPAR XCDAKRU HECFAAW CFTXOMMNRD XVH DEMDARD RUGHIMKRINRY \XFK DVl URP \RHLQHWRQR
P DZ O LFOQQ) WQRPZ O S\ MFDOOQGHBRARQF BN LO/RUXCDAKRU HGVIP SHIQ) 1 RIHRUP RUAR WHHHYHQIVREPXY LWARXGS SRMMDID MRSOUE] H\KH
FRQLG-OMID SURSUHEY  SHYRQDO QG RMHULQ RUP DIRQSURFHWHG WRLHGLO DOGWDQWP WG WKURXI K RXUFRP SXMUM WP VDG QHE RN 6 XFK DD DABAN FRXGS FDMH
LQMUXSWRQYRUP DDXGRURQYLORXURSHIDNRYY Z KLFK FRXTS UKD LADCADDRMAY GMDIRD BIXDMARY HIRAP HOWRIRQ DG SHDOWY FOHMAWDM CRNRQRUGY
UBXBIREOEP DIH DOGLGRUDHGFRIVDXRADAMGZ W P LM DIRQR @P DIHYOGG WP HADIRD

| XCDAKRU HG SO I DIQ CFFHWAR VKK LQ RUP DRQDGGWAKGRBU\ APV \WH P D EHCEGIVR WAWOO SXEDK GHBMRUP RAI\ SUYDMOGGEVHOAYHLQ RIP DIRQ
LFOAQ) RBETF SHIRIDIQ RIP DIRQUHDMR WRNKRTHY DIG\WHUBHH LADCRZ GHY OGP DMIDORSECF LG RIP DIRQ 7 KHM WP VVZ HKDYHLP SBP HOAMG\R
P DY HUMNY UMY \RWHHWSHYR HYHQVFRXTE SURYHVR EHLCDEHTXDMOGS L FRP SURP MHS FRX@BEHARP HIGRSHIE® RUH \MIGHGSHURG/R WP H FHDHWR I XGRAIRD
SURSH® RUI LOR DEHMXDMD VHRXUHSUYDMLQ RIP DR YAU-IFKHAKFK DAWRHLQYROLQ) FRYHM® LQMRGFHEP OZ DU LP SHIRIDIRQR DANRU HG XY DG LBMMDIRU
RMHUHERIIHP D RABHIGHMIHG HYHDZ LW VRSKIMEDMG SUHYHQINRQ DQG GHARNROM P V SRV UAXAIY LQI XUWNHKDP DOGSUYHOMY \WMHP 1URP BHQ) DE3HMHG
DSSURSUDMD 7 KHIDLOUWHR WHHW VP VRUR GMDIRUBHFRYHY SOOI RUDQ. WDVRQFRXTS FDAHMLI QI LFDQAQMUXSWNRQYLORXUDGG RXU, QYHXR HVS GYVHLV RSHIMRQY DG
UAXONQDI DIOUHVR P DIQEIQWHVHRXUMY FRQLGHQIDIN RUSUYDR. R VFRAYHE LFOGQ) SHIRTOQ RIP DARQUADMY R WRANKREHY P DMIDOREXECF LG RUP DR
DOGRKHMN-RAHLG RUP DIRQLQRXUSRWHIMRD

$ QVDIURUD GMXSIRQLQWKH LG UDAKFMHWDAKSSRIWRXUBXMGHY LFOGQ) DAVXSIRQLQYRIG) HBRURQF FRP P XQFDIRQYRURKHMHYIEH/XHGE. XVRU
WMULGSOWZ W Z KRP Z HFRIBEWEMGHY RUGUHR® O HAMY RXUKHIGTXDWMY FRXESKDYHDP DMIDCOGYHYHLP SCRAR RXUCELON R FRQIMXH\R RSHDMRXUBXMGHY

Z MNRAMNOQMUIXSWRY 2 XUGMDAMIUHRYHY SIRIUIP VP D QRAEHVK [ LHHAR P M DMWHKDUP \WDAP D URXQOVURP \XFK DAMVDIMURUGMXKSURY |, Q DEAWRQ LOXUIDFHDG
RKHMIHXOB/P LIKWRYD SN UHP EXIHXVIRURXUBKHY LI DADD

7 KUG SOMAYZ WK Z KLFK Z HER EXMCHNVDHVRXUAH/R. B BHYHRXUMY RURKHMKQRBILEDOUMN - HRANRXUFH AHIBEQ! XGRIRQY DG WHHUADMRQKLSVOIBZ. | RAKH
VRUHOQGSURFHMQ) R RXULG RUP DINRQ DvZ HaDY FOHOAMFRXQALSDWY HP SBR HH DOGERURZ HUQRP DARY :  KLBIZ HHY DIHLQCRRQAR UHSFHRXUH. SRKUHUAXEY
IRP RAARXAQ) RYURQ) WUIDNVP D UAKONOXQDAKRU) H5OFFHW CFTXMMRQ XVH DOMDARD GHNMKRNRD RURKHUR EHYHRXUAN LALGHOAKDATH HRVRXUGD UAXAMY 1O
LCRU DG FRWN DQG RKHUFRQMTXHIFHY DY GAFUEHG CERYH

, QDEAURY A EHYHRXUN KDVEHFRP HD\RS SURIMY | RUBI XM DRXQGWHZ RS DUG\RP HMUMGRIRQYKDYHHIRMG QY VUG FRP SDQHAR CRM
(GEYIGOYR @UVHRXUMY EHFKHY/IQRMGQ) FHMBOQWSH/R SHYRIODW |, | Z HIDORFRP SO Z W \WHUHBYDQADY. VOQG I XDMRYY Z HFRXTEVK | HUILCDGADORAAY D
AMXSIRQR RXUBMCHARY QCELOW R LOMIRLY WIXDRY LOMYHIMRQRUSEXBIRDOEP DH

$ GARDD \WHHFRQM}HAR EHVI QU LFDQAYROMRQ DG GHYHESP HOVIQWHXVHR DMYLADOQMDIHFHWKQRBILHYDGP FKGHEDAQ) FRIDANHD $,
THKERRILY  LGFOGQ JHHDAYHDMLFDOQMDI HFH\KAK DV&KDV37 7KHUBGGHYHESP HYWR $, 7HKQRBILH/P D FDXVHR BHYHRXUMY DAIFKHG DG UHDMG UMW P RUH
QLI LEXOWR GAMPAFRQEIQDGP MIDM

+ H WH, QiR HV$ GVHIDQG RXUSRINRIR FRP SDQLH/DUHVXBEMRAR UMV DWRADKMG Z LW 3 SKVWKLQ)™ DQGRKNHJUR EHJ DRV

2 XUBMQHWDIG\WHEXMQHVR - RAUSRMRIR FRP SOQHYUHIHYXSROVHXUHLA RUP DIROWAKQRE\ WK P VI RUDISURFHMGQ) WRIJHDQGUSRWGY) 1 HSAMFDH XO
\HRXUMY DOGFRARY GALIQ [P SBP HABINRQDG XS RXAYDQGRXUSRMRIR FRP SOQHWILQ RIP DARQWAKGREI\ \ WP VFRXTS EHFRP HVXEMPAR A\ EFUDMRNY &\ BHJ
DMER\WLGFOGH BXWIHQRAMP MG\R JDQQ) XQDAKRU HSCAFHMR AIMIOK VAPV HI  WIRIK S KIANG) P DIARVAR B DHARAQ) \RADCHILGHHIK) R SKVKLQY

DIWP SW | RUSXERAVR P MOSSURSUDAY DAHVRUVHMMYHLG RIP DR FRUXSIY GB RUFDMQ) RSHDIRDOGMXSINRY &\ EHUDMANYP D DBR EHFDUHGRANQDP DQGHU
DR QRABHTMLUHI DQQ) XQDARRUY HECFRHW \KFK DVFDAMQY GHIDOR VHYLFHDMRNVRQZ HEVWY LH  HIRWWAR P DNHCHE RINVHYLEHY XQDYDLOEBIVR QMGG XVHY
7KH, QHAR HY/$ GYVHIVHP S HAVKDYHEHHQDOGH SHAWR FROMMHVR EHWHVELI AR | UDXGXBQAFDEY HP OYDGRM-UIRP VR TR 7 KHUAXOR WHHIGAG-OVP D
LFOGHAMXSMGRSHIDIRDY P WABIAG RUXQUHITE® LODGADOEMY CCELOW | ROMRBOLQ RUP DARD P MBSURSUDIRQR DWVHIV LGFUHDHE R EHYHRXUMY SURKRNRQ DOGLOXUDGH
FRUIV QA DIRQDGEP DIHWR RUBMCHN UHDINRQKLSY UHIXDRY 1LGH/RUSHIENY RURKHUDEYHYHH | HFWRQRXUBMQHW | LDGADCFRGURQRIAKOVR RSHIDIRYY ,Q
DEAWRD ZHP D EHUHMUHG\R H SHIGWI QU LFDQADCAURIDOARUAHAR P RAI RXUSUIRARALYH
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P HDXUHY DGR LQYHWM DM DG UHP HADM YXQHIIH WY RURKHUH SRXUHYDUIMQ) | URP RSHIDNRQDODG VHRXUMY UMNY UHIDAMG\R A EHUDRMERNYV

7KH, QMM HY/$ GV DG RKHMVAYLFHSURYIGHMILGRUDHGXVHR P RELBIDQG FEXGWRKQRBILHYFRXG KHIKWQ\WHUMIR DR B-HUDAIN DVZ HODVRKH
RSHIDMRDOUMY DVFHABEQDSHRVR \WHVHRXUMY R \KFK WRKGRBILAVP D EHFRP SBf - XCBUHAREEGIRUEH RIGWHURRQNRO 7 KH, QYRR HY/$ GYIVHIV DG RMHMAYLFH
SIRVIGHWTUHIDERHRQP RAGIRUFRXG\WKRRI\ RUDQ IDOWHE. P RAGIWKCRR)\ DG FBRXGVHYLFHSURGHYAR DEHHXOMD VO HIXOUG\WHUM \KP \/DOG SUYHONA BHU
DINEFRNV FRX@S GMXSVHURSHIDIRQY DQG UAKOOP MBSURSUDIRY FRUXSIRORIBRWR SHYRIDFRQLGHUORUSURSUHEY (QRP DIRD , QOGEAWRY WHHLYDUM KDV
HIRY SWRQDQG RKHUSURARYHP HDXUAVDI DIQANA EHUDMRNVP D EHALRP YHOMS SOMEXOL® \RWHH \WOAKDAGHE. FRP SXM) WRKGRBILHV LGRS DHWH\GHG DOG
FRP S SRZ HUDYDADE®H

$ GAWRDD WP RMZ RINQ) HYLREP HQVP D EHOW\HRXUHDGG P RUHVKA-BAEGIVE A EHUDMIANY LGFOAQ) SKMKLQ) DOG\RADCHYILGHHIQ) DP SV
$ FFREQO \WHUMYDXRADAMSZ W R BHIDRFNY DUHKHI KWWEHE XQEHURXUHNRQAURYY

: HOUH\XBEWRAR UMV DWRADMG Z L\ DUVIA DAQMMI HIFHDQG P DRKIQHGDLQLQ) \WHRKCRBI\

5 HHQAMFKQRBI LFOCDGYDRVIOS , 7HAKQREILHY DvZ HODAWHUDEIG I URZ \W DQG Z LGASUHIGXVHWHER - SRIHUMMWAR RUBMQHY SIRSEW SRWMRIR FRP SIQHY
DOGLQYHAR HOV $ , 7 HRKQREILHYKDYH\KH SRMMDOR UAXOVQM.I QI LFDQAIQG AMXSWHRKDQI HVIQFRP SDQHY VHRRLY RUQGAMMEY LFXQQ) WRHLQZ KIEK Z HIQMMWDG
D0 \XFK A HVFRXG FUDMQHZ. QG XCBUHERIEG! RSH.DNRED G 000G RUUI XM UMWY 7R\KHH WINRXUFRP SHIYRYP DNHP RMH I LELHQWRUH WOLYHXVHR $
WRKQRBILHY \WHHLY DSRMELOIV WDVKAK FRP SHINRLY Z O OQDFRP SHIMYHDGYDQMIH

5,6. 65(/$7,1* 72 285 ,19(670 (176
2 XULQMXF HQNVLQ SRUNRIR FRP SDQH/P D EHUM. DQGZ HFRXG@RHDTRUSDWR DQ R RXULQYHAR HQN

&RP SIQHVIQZ KIFK Z HLQYMWFRXGS GHMIRIDMD/DUAKOR [P R RKHUI CRRLY DQOEYHYHGHYHESP HOAMQWHUBXMQHW DFKDQI HLOWHFRP SHIMYHHMUREP HOA
RUIHRERP LIF GRZ QUMD $ VDUAKOVERP SOQHVZ KIFK Z HH SHAMR EHWIEGIP D RSHIDAM RUH SHAVWR RSHIDM DAD GRWRUKDYHMWLI QU LFDQAYDUDNRQVLQRSHDIY MOV
PD UNXUHXEWEQMCDGIWR DOFCSMIDR VKSSRYWKHURSHIDIRQYRAMR P DQEIQWHUFRP SHMYHSRUMRY RUP D RKHZ MAKDYHDZ HIN | L((DQRLOCRROBMRQRUEH
H SHIHAQ) | LCDERLOOAMUW , QVRP HFDHY WHVXFFHWR RAULQHIR HONRDAM\ Z L@G-5HIG LQSOWRQWWHCELON VR UMAKRMUHDQGH | HANP SURYHP HOVLOWHRSH.DMRY/
R DSRMRIRFRP SOQ 7 KHIRMW R LGHA LQJ DQGLP SOP HUY WAKRMUCQY SURIUP VDQGRSHDMY 1P SURYHP HOVDMRUNRIR FRP SDQHVHEIGYDKLIK GUHR
XFTQN 7 KHHFDQEHGR DAXIDGFHWDNID SHYRQ LFXAQ) XV Z LAEHIEGIMR\KFFHM XD (GO DGLP SBP HIWXAK UANKRXUCQ) SIRIUP VOQGLP SIRYHP HOV

$ QKRXIK WH, QrHNR HY/$ GNVHIVLQYHWR HQAMRDAD\  LGFOXGHY DI REXVRQWM KWARQARCR UMN WHLH FBQ EH QR DAAUDCRHWD/MH YOURXVUMNVR - DQLQYHIR HZ LD
EHVAAHWX@ FROUR®G RMDARMYFQEHDRG-G

, QMY HONVLO\P DIDQGP LGEBIP DNANDMGHAMY DHKLIK® \SHRXOIHDGLOYRYHDKUIK GIUHR UMIR FUHEWERW 7 KRHUMYDHONHD \RLGRHDHGU)
YRDMBIHRGERP L SHIRGY \KFK D/\KHS QWG 6\BIM/D0GP D). RKHUHRGRP LHVKDYHUAHQ® H SHIHAHG $ P RY RAHAMQIV WHHARP SOQH/

$ PD KDH@P LMGILCDEADOURXUAVDGP D BHXTEGIR P HAMHURED DIRQY XQEHMHUG-EWQWIKP HOMKDAZ HKRG Z KIFK P D EHOFFRP SOQHGE\ D
GHMIRDIRQIQWHYDOHR D) FRODMICDGG DUHBRIRQLOWHONHIKRRGWDAZ HUHDD HOQ JXOUIQAHYIURP \KEMADUH/RUDN LIDM/R RUSRMNRIR
FRP SOQHAKDAZ HP D KDYHREVBGHGLQFRQQHARQZ 1\ RXULQYHAR HOADYZ HOD/DFRUASRAQ) G-RUDHIQWHYDOHR D) HDAW FRP SRHVR RXU
LOMIR HOV

$ PD KDHWKRWURSHDI KR QOURZ HUSIRGANIGHY \P CEBUP DNHANKDUAY DG RUP RUMMLI QU LFDQWAXIRP HUFRGAHORDARQAKTQ OLIHUBXMCHARY Z KIFK
WIG\R UHGWHP P RUH YXQHIEGIVR FRP SHIVRLY CRIRQYDQGP DNANRQEMRYY DvZ HOD/JHHIOHRERP IF GRZ QMUY

$  DHP RIHONHD R G-SHIGRQWHP DIHP HQMUBQVOQGH IRWR D\P DIIURXS R SHYRQY \WHIH RIH \WHGDX GVEONY UAIDIRQRMLP LADNRQR RHRU
P RUHR \WHHSHYRQVFRX@ KDYHDP DMIDCDGHYHLP STRARQRXUSRWRIR FRP SO0 DG LOWMUD ROXV

¥ PD BHWJHVR R BHYHRXUMY RURKHMRKCQRERI LFDOUMNY

¥ JHHDO KDYHGWSUHIRMEGIRSHDIY) WXV P D [URP WP HVR WP HEHSDUH/ AR QW DIRQ RUP D EHHIDIHGLQUIEGD AKOQILQ) EXMCHARYZ W SIRGPW
\XEVIFAR D\VVEWRQIMDOUMN R FEVRBAVRHHH
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1 PD UTTXU\XEWEQACDEAWR DOFCEAEOR \XSSRYWHURSHIDNRYY | LQBGFHH STQURQRUP DQEQ\WHUFRP SHMYHSRIMRQ OG
$  JHHDD KDHEWSEIF® DDMEGILQ RP DIRQIERMVKHUBXMGHARY RSHIDNRQY DG LDIADOFRQEUR)

, QDEAURY IQWHFRAYHR SURMAQ) \LJQU LFDQAP D) HIDCDAMBGRHWR FHABOR . RXUHDILEGISRUNRIR FRP SDQHY FHVIIQR RXUR I LFHYDQGAWRRYP D HYHDY
AURRYROWHERIG/R \KAK FRP SDQHY 7RWHH \WWKDATMI DARQDUMA/RAAR RXULQYHAE HWLQWHHFRP SDQHY RXUR | LEHYDQGALHRARYP D EHQ@P HED/GH HIEN
LQVKFK @M DARY Z KLFK FRXGS WAXONODRH SHIEWHR 1XQ6/ \WUIRKIK RAULGEP QILFDIROR KK R LFHYDQGAURRY DOGWHAYHWRQR P DI HP HOMP HOG
UARXUAHY

2 XULQYHE HOAKRDAD\  Z KLFK LV REXVHGSUP DUO RQ SUYDMY KHISFRP SDQHY SURHIVAHIBLO FKDEBIHY LOFXAQ) WHOFN R DYDLOEGILQ RUP DINRQ DERXVHHH
FRP SDQHV

: HLQMWBUP DU LOSUYDMD KHISFRP SOQHY 7 KHHLY IHH.OD QAMBISXECF LQ RIP DIRQIERVWHHFRP SOQHY DG D/DUAKOVZ HP XWABHD ROWHICELOWV R \KH
, QK HY/% GIVHR REBQ CEHTMXDMLQ RIP DNRQVR HYDODMKHSRMMOUMO/ I URP DG UMY UHIAG\R. LQYHAMY LQWHHFRP SDQHY | Z HOUHXQTEGIVR XQFRYHOD
P DALIDOLQ RUP DIRQCERVWHHARP SIQH/ ZHP D QRAP DNHDIX@ LG RIP HGLOMW HUG-AMRQ DQGZ HP D GVHP RH RQRXULQYHAR HOV $ OR SUYDAD KHES
FRP SOQHVI BTXHQ® KDYHEWAYHYHSIRGAEWIGHY DG\P DBUP DNNSUAHFHWOQ @I HUFRP SHIYRY 7KH DUH \KXV JHHIDED P RUHYXQHIEGIR HFRGRP LF GRZ QMI)/
DQGP D H SHIHIH\KEWEQRAOYDUDNRQVLQRSHIDY WKV 7 KHHI CRRLY FRXCB CEHYHD 0 HARXULQ HOAB DALY

2 XULQYHXR HOWLO VHRXUMY UDMG EHBZ. LQYHA HOWI LDGH DLUHVSHRX@MYHLO CDMUH DQG DLHVXEMAMR DEAWRCDOUM | CRBUWAKXAK DVIQRHDHG SRMELDIVR GHDXAV
LGOTXLAW R \KHVHRXUW DQGRKDQIHYLOQ YOOXH EDVHE RQ FKDQI HVIQ LOM DM/

2 XULQYHXR HQWVOUH DB RIVQIHD UDAGEHDZ. LMW HQAUDGHRUP D EHXQUDAMG Z KIFK DUHR WRUH HIBG\R DV GYHIDHE GO KUK\ IHE RUBMQV
HRUMEY OGP D EHFRQUGHIHG KUK UM FRP SDUHG\R G-EWQWIKP HOM\KDATLHUDMGLOYHWR HOAIUDEH + LIK\ LHIS VUMV DH U DEHG DVKDQ) SUHERP L(OQ®
\SHEX@IYHADUIRMIMNFY Z [\ UASHRAR\WHIXHIY FOSCAW VR SD. LQMBWAIGG WD SUCRSDOQDFFREIFHZ LK WHWMIP VR WHREQ) DRV DQGLQYRYHP DNVUUM
H SRKXUH\R DGHYHFRGEWRYY , QOGEAMRY KLIK\ HIBEVHRXUMEV JHHDD R | HUDKLI KHUPXUHA LHISWOQWDADDDEGH URP KLIKHIUDGHIMXHY EXAWVSIEDD LOYRYHJIWDM
UM 7 KHHVHPXUMEY DHHSHADD VMR DEHYHRADQIHYLQJ HHDOHRGRP LF FROGURYY \R AKOQIHYLQWHI LCDQRLOCFROBMROR \WWHUMWKHY DGR SUFHI ORMDIRQLQ
UASROHWR A HVIQLOMIADMY ' XUQ) SHIRG/R HRIRP LF GRZ QMORUUIMEQ) LOMINDMY IMKHYR BHBZ. LA HQANUDGHLIQKNKP HOVP D H SHUHZFHI LQOGADD
UWARDNFRX TS DGYHYHD O HAAKHUCELOI VR P DNHSD P HWR SUGHSDODQGLOAMMMIQGLGRUDHWHSRMELONV R GH DOV

2 XUSRUNRIRP D\ EHFRGAHOADMGLQD QP AWGQXP BHUR LQGXMALEY ZKLFK P D \KEVRAKVAR DUMN R IQULEDQABRW/LL \MHHLYD GRZ QMUQLQ D STUFX@ULQGMY 1O
ZKIFK DQXP BHUR RXULQYHAR HOWDUHFRQFHORDAG

2 XUSRWRIRP D BEHFRFHMDMLQDAP MWGQP BHUR LQGAMUH/ ) RUH TP SBi DVR ' HRHP BHU RXULQYHAR HOVLOWKH\R \& CLH DG WHEXMCHAMAHYLRHY
LQBMMHY USUAHQME DSSUR LP DMD DG UASHAYHD R WHIDUYDOHR RAUSRMRIR $ GRZ QMOQIQDY SOMEXGULQBMY LOZ KLIFK Z HOUHLQYHKMG FRXG
\LJQULFD® LP SCRAHSRWRIR FRP SIQH/RSHIDY) LOWDAQGAMY  DOGLFFRAEQIO \WHDI U DMUHMQAKDAZ HUDT] HIURP RXULQYHIY HOAQVKAK SRMRIR FRP SOQHY

6SAILEDD FRP SIQHVIQWHEXMGHWAHYLEHVIGEMY  DHVKEMAAR JHIHIOHRQRP LE GRZ QUMY DIGEMGHNA FOV DIGZ LR \WRVK | HUBBEHG BYHHYOUG
(DMSIAKUA GAUQ) SHIRG/R HRGRP LF XGRHMIIQN | QDEAUR) FRP SIQH/IQWH\R B DHIGEMY RWDKDYHQUWRZ SURGEWIGHYDQG\P DP DNHNKDUY 94-HDAHR
(TBLG\MAKQRBI LFOCAKOQIH \WHDYH I HVHI SUFHVR SURGANDG\RP HVHYIFHYSIRIG-GE. R\ DUHFRP SDQHVKDYHKIMRUFDE GRS DHERMHAHUSIRGENHOYHY $V
DURKOMKHDYHDIHVHIIY SUFH/R SIRGENVOGHYAVR IHIGE \R\E DUHFRP SDQHVIQZ KIFK Z HIQHMWP D G-RUDHRYHAMP H | DOLQGAMY LQZ KIFK Z HKDYH
\LJ QU LEDQNQYHKR QMK YT URP - DEHYHEXMQHWRUHFRGRP LF FRQAMRQY DKHHLQGAUHYKDYHR YO LQJ GHIUHY DP DAUDCERMROR RXULQYHXR HYVERWRIR FRYXGS
EHOI HAMGDGYHYHD Z KIFK LQWAE FRXGOGHYHD O HRARXUI LCDADCERMNR) DG UAXWVR RSHIDIRYY

, | ZHP DNHXQWHRXUHGLOYHWR HOW WRVHLOYHAR HOWP LIKWCRAIHIHLDIMVKI | LAHQWADWK | BZ \RVHUYLFH\HUG-EWREQI DARQV\R XV

: HPD P DNHXQHXUHGLQMNT HON 8 QHPXUHGLOYHAR HOVP D EHVKER ACDMG\R RMHUREQI DIRY/R \WHREQIRU 8 QHRXUHGLOYHMY HOVR WRUH GRADIWDMJ
SRWELON WDATGYHYH KO HYLQWHI LADGADOFRQAMROR \WHREQIRURUHHIDOHRGRP LF FRIGURY LGFOAQ) | RUH CP SB! DVKEWIQAICEHIRGR UMQ) LQMAXVDM/RU
GFRIQQ) HMQQIV RIERKP D P SOUKHIAMVR \WHREQ R P DNHSD P HOAR SUGH.SDCDQGLOMBM, | Z HP DNHOQXQHRXUHG LOMHKR HOQAMQDSRWRIR
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FRP S WDMRWRIRFRP S0 PO EHKWIKO GYHDIHS DOGIWUHDRYHD KLIK G-EWR HIXW WDARP D LGRHDHWWH UMN WDAWRSHIDIRQY P LT KWRM HH DMK | LHHONDWK
\R\HYFHIWG-BWREQ DR/

, | Z HLOQWAQ WH VHRXUMHY DQG REQI DINRQVRE GMAHWHGE DQGEDONKSWMXHY Z HP LIKWRNHRHYHLQMHMNRURKHUSD, P HOWV

) URP WP H\RWWP H ZHP D LOYHMNQRMHNSH/R LQMMY HIVZ KIFK DUHCRARKUSUP DY 1 RAXV LGFOGQ) LMY HOVLOWHVHRXUMAY DOG REQIDIRY/R ARG
DOGEDONXSWMMHY LGFOAQ) G-EWRED) DARQAKDADHIQFRYHDQARUSD: P HOAEH DXOVG XK LOYHAR HOVIHHIDED DUHARQUGHHG\SHRX@IYH 7 KHWED P HYWR GHDGMG
REQ DNRQYV\XEMRAR LI QU LFDQAXGRHIBIQIAY ' H DXEMG REQ) DARQYP LIKWEHU-BAGRD CWWMJBRI Z RNRAVRUEDQNXSRA. SIRFHHEQIV GAUQ) Z KIFK WHIMKHUR WRH
REQIDARQY/P LIKWRAP DNHDQ. LOMIMRIRKHUSD P HQV

' HDXGVB RXUSRINRIR ARP SDQIHYP D KDUP RXURSH.DIY LHXOV

$ SRWRIRARP SO VI DXHWNDI | LDOADCRURSHIDY) FRYHIQVIP SRHGE. XVRURKHUBLEHY FRX@ GG W GH DXAVDG SRMIMDD \WMUIP LCDIROR WG/
DG RHFBRKXUHRQUWVHRXUHG DVHN Z KLIRK FRX@ W J HURIRW GH DXAOVXQEHURKHUD) UHHP HQWVDQGMRSDUE] HDSRWNRIR FRP S0 v CEOWV \R P HHAMWREQ) DNRQY XQEHMH
GBENRUHDAW VHRXUMHW/ \KDZ HKR®

: HP D LGPXUH SHOHARWHH WOAHHADY WRVHHN UFRYHY XSRQGH DXORM GIRIDMQH. WPV Z KK P D LGFOGHWHZ DYHUR AHMIQ! LDGADCFRYHION
Z W DGH DAY SRWRIRFRP S0, QDEAWRY GREHWLQFH QDAY FIQEH\KEMAAMR GLE-UICE@MY FOIP VI RUDAMRQAIN-DE, WHP Z KHQWH  EHFRP HVRRIQYRIYHGLQ
WHERURZ HIVEXMGQHWRUH HIAVHARQURORYHUDERURZ HJ , WA SRIMEBIWKDZ HARXES EHRP H\XEMPAR DOQEHIVICEON FOIP  LGFOXAQ) D/DUIAXOR CRRQAIN-DL ZH
UHQEHMI QU LFDOAP DO HUDCDAMBFHVRWHERURZ HJ ) XUKHP RUH UL RHR RAUSRIWRIR FRP SDQH/Z HHWR LG RUEDONSE. SLRMANRD HHDWRXIK Z HP D KDYH
WUKPXUHG RXULQYHWY HOADAHRR VHRXUHG G-EWGHBHIAQ) RQWHI CRVDQG ALY WIRHY LGFOQQ) WHH \WRAR Z KLFK Z HSURYLGHS P DD HUDCDMMBCRHVR \WDASRIARIR
FRP S DEDCNXSIF. FRAWP LIKWH FKDUIRM.L HRXUGHEWRTMQ) DG\KER ADMOTRUDSRMROR RUFDIP \RFDP VR REHJFBERY

7KHOANR @rXIGW LQRXULQYHIR HQVP D DGHIHD O I HAARXUBXMCHW

: HIQYRIADQG Z LOFRQIXHWR LOYHIMOQFRP SDQHYZ KRHVHRXUMWY DUH CRABXEDFO \WDEHG DG Z KRHVHRXUMY Z LAOBEH\XBEWR/WR G0 DCDG RKHJUAXERNRQY RQ
UADBIRUZ LORKHZ MHEHEW QrX G KD SXETFO WBGHEVHRXUMKY 7 KHLIAMXGW R \KHHLQYRIR HQVP D P DNHIVGLLEXOVRUXV R VHDKHH LYY HOVZ KHQGMUWHG ,Q
DEAMRQ U Z HDHWNXUHG RURKHZ. VHRRRHWR ONXAMBORUD SRIRQR RUSRWRIRTXAND ZHP D BT HMJI QI LFBQ® GW/WKDQWH YOOHDAZ KIFK Z HKOG SUMRX\O
UHFRGHG\WHHLQYRXR HQWV 2 XULQYHIR HOVDHXWXDD \XEWMR/WR FRQADRXOCRUG) DOUAXMRNRQY RQUADBI RUDHRKHZ. DNHLATX.G BHFDVHWHHLY X\MOD (R HWSEDKHG
WDAQ) P DNHWRUNKEK LOYHAR HOV YHDXAHP RIR RULQYHAR HOVDHIAITXG ZHP D EHXQEBIWR AVSRHR \WHP 1QZ KIFK FDHZ HARX@ I DORTXDM\ Dv/D5, & DQGRUD
% & RUZHP D BHXTEGRGR\RDADI DYRIEGISURH DG DVDURXOVZ HP D \X I HUGRWHY/

3UFHGHFIQH/ DOGLATXIAW LQWHFR SR DAMGHEWP DINHVP D DOAHYHD DI HAARHI DLUYDOXHR RXUSRUINRIR LYW HOW UHBXALQ) RUGHADWHAYDOHWWURXIK LOPUHDWHG
QHAXQUHDT H3G-BUHADIRY

$VD% & ZHDOHUWHMNXUHGWR AW RXULQHWR HQVDAP DINHAYDOHRU L GRP DAHADRBINRQLY D3O DYDOER DAVDUYDOHDYGHMP IGHGIQIRRGIDW R RXU
EROGR AUHRARY $ VSOWR WHYDODNRQSURAHW ZHP D \BNHLQR CFFRXQANHI RTBZ LQJ WSHYR 1DRRLY L UHBYDQMOQGAHMP LQQ) \WHIQUYDOHR RAULQYHIN HQV

DFRP SDUMRQR \WHSRUNRIR FRP SO0 VMHRXUMEAR SXETF® WEGHG\HRXUMEY
WHHOMSUMAYDDHR DSRUNRIR FRP SO

\WHQDMUHDQG WD) CEGIYDOHR D) FRIDAMID

WHSRUWNRIR FRP SO0 VIELMW R P DNHSD! P HOV DG W HILQQIV DG AVFRXQMG DK | BZ

WHP DINHVLQZ KIFK \WHSRIWNRIR FRP SI). GRVEXMQHW OGG

FKOQ AV LQWHLQM B MWADM HOYLUR P HWDQG\WHFUHEWP DUNANVIHGHIIED \KDAP D O HAAKH SUFHDIAZ KIFK MP LOULQYRAR HOVP D EHP DCHLQWHI XMUHDG
RKHUUHBYDQNTRRLY

© KHQDQH \WMEDCHYHWKAK DY DSXURKDHWIQORAIRY SXECF R HIQ) RAVEVHIXHIYDBIRAAXY Z HZ LOXVHWHSWAQ) [QAFDMGE \KHH \WMCDOHHOAR FRURER DM
RXUYDODIRY :  HZ LOUHRGGHRUBDAY/LOWHP DAY RU DUYDOHYR - RAULQYHAR HOVDYXQUAIT H3GHBUHADIRY ' HRIGHYLQ SUFHY DOG ATXL.AW LQWHFR SRUDMG-EW
P DUHAVP D BAXOVQMWI QU LFDQAHAXQU-DT] HG G-BUHADIRQLORXUSRINRIR 7KHHIHAAR DOR \WHHI CRRWRQRXUSRWRIRP D UHEFEHRUGHADAMHANYDOHE. ([GRBDIQ) GHV
XQUID) H3G-BUHADIRQIQRXUSRMRIR ' HSHIAQ) RQP DIHNRIBWRY/ Z HFRXGLGRXUNKEWEQNOUT HEGWH/DQGP D \K | HIDEAWNRDOKQUHIT HSGWHVLO XMUH
SHIRGY Z KIFK FRXTGSKDYHDP DAMUDCOGYHYHH | HANRQRXUBXMCHW | LDIADOARIAMRY URXWVR RSHIDRQY/DQGFDK | B2 V

+H +H +H H H H
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,| ZHDUHXQDEGIR P DNHIRRZ. RQLOVHWR HOWLQ RXUSRUNRIR FRP SDQHY WHYDOHR  RXULQYHR HOABRUNRTR FRX@S EHDGYHIHD DIl ARG

: HP D GRADYHWHI XQB/RUCELOIV \R P DNHOGAMWR DO QYRR HWLIQRXUSRWRIR FRP SOQHVRR | XQGRXUXQ XQG-GG-EWRP P W HOV : HH SHAAWDWAHMEOR
RXULQYHR HWVZ LOWBNHWHIRP R XQXQEHGFRP P L\ HOM\KDAZ HZ LOEHFRQMPMOD REQ) DMG\R I XQGRQWHG-P DUGR DERWRZ HURURKHUFRXQMEDW : HZ LOXRAEH
CEGIVR FROARY KHD RULL \WHHXQ XQE-GG-EWARP P LW HOVDUHI XQE-G

) RTBZ 1Q) CQLQWXIQYHAR HQMODSRWRIRFRP SI) ZHP D P DNHOGAWRDOQYHARY HQVIQWD/EBRWRIR FRP SI). DV2 IRTBZ. R LOYHAR HQV LQREHAR [P RY
RNMHAMQV L LGRHDHRUP DQEQLOZ KRBIRULQ SDWRXUSRMRQ DY DFHARURUHTXW RZ GHIKLS SHHQETHIQDSRWRIR FRP SO L H HIAVHZ DWDQN RSMRQVRU
FROYHMEBIVHRXUMAAKRDAZ HIHCFTXUHG LOWHRUILCDORAKEHNXHOMQDAQ) RU UL SUAHYHRUHKOGRHWH YDOHR RAULQUICDOGRYHDIIQMMT HQA: HP D HBRAGRAR
P DNHIRTRZ. RQLQHMY HOVRUP D RKHZ VH@AN K | LAHVXQBAR P DNHWHAHLQYHXR HQW - HKDYHWHGMWHNRQWR P DNHIRTRZ. ROLOYHXR HQIV \XEMPAR \WHDYDLOELQW
R FOSMICARXUAHY DOGWHIOP MBNRQVR \WH $ AW,| Z HIDORP DNHIRTRZ. ROLOYHR HQWV WHFRQIHG YICEOI R DSRMRIR AR S DG RAULQUILQMHIAY HONRU
PD LOVRP HALRXP WICFH UAXONQDP IMWHERSSRMQUY | RUXVAR LGRUHDVH RAUSDUA SDINROLO DVXFRHM XCRSHIDNRQ DG RXUH SHAMS UM QROWHIQMWT HOWP D EH
WBARE ( YHOL Z HKDYHVKI | LFHQAFCSABDR P DNHDGAMUHG I RTBZ. RQLOMWR HOAZ HP D HPRACRAWR P DNHDI RTBZ. RQLOYMWY HOMEHDAHR WHIXORY VY QYHYMLFDNRY
RUDAHABLR LVRUZ HP D QRAZ COAR LGFRUDHRXUFRFHADAROR UM HWWHUEHDAHZ HSUH HURKHURSSRMQUY RUBHDAHZ HDBH\KEMPAR 96 & UHTXLUAP HWWKDV
Z RX@ SUYHWKAK | RTBZ. ROLQYHIR HOWVRNKAK | RTBZ. RQLQYHIY HVZ RX@ DGYHIHD 1P STRARUCELMV \R X0\ | RURUP DIQEIQRXUS , & NIV

2 XUSRUNRIR FRP SDQHVP D LGRXUGHBAWKRDNDQNVHTXDM Z W RUVHIIR VR RXULQYHR HOWLQVKAK FRP SDQLHY

2 XUSRWRIR FRP SOQHVP D LGRXUGH-EVWKDNIIONY HIXOD Z W RAVHIRR. RULQMAR HOVLOWXAK FRP SIQHY - HIQYHIQ SRIWMRIR FRP SIQHY/DADDBYHYR \KH
FOBABDWIKRMUA 2 XUSRWRIR FRP SOQHVP D KDYH RUP D EHSHP WHG\R LGRXU RKHUG-EWKDAIONHDXOD Z W RAVHIRAR \WHG-EWOZ KIFK Z HIQMARA \WHUMP V
WHHGEWQIKP HOVP D HIWGIWH KRR UFHYHSD P HWR LQAUMMRUSUCR.SOORQRUEH RIHWHEM/RQZ KLFK Z HOHHMMBGWR UFHYHSD P HVZ W UASHRAR WKH
G-EWOQWIKP HOVLOQZ KLFK Z HLQYHWY, QDEAWRY LOWHHYHIAR LORYHR ONXEMRY GMROMRY URJDY] DIRQRUEDQNXSM R DSRWRIRFRP SI) KRGHYR GEW
LOXWKP HOMUDN.QJ \HIRUWR RAULQYHXR HONQWDBRWRIR FRP S0 Z RXGSWSLFDED EHHOMBGWR UFHYHSD P HQAQI XTEH RIHZ HUFHYHDQ GUMEXIRY $ I\WUWHED LQ)
WHVHQRUFUEWRLY WHSRUWRIRFRP SO0 P D QRAKDYHD) U DQQ) DAFMRXVHI RUBED LQ) IWREQIDIRQWRXY , QWHFDHR G-EWINQ) HIXOD Z W G-EWQWKP HV
LQZ KIFK Z HLQMHMAZ HZ RXGKDYHWR\KDUHRQOQHNXOCEDAY D). GMUBXAIRQYZ W RKMHUFUHEWRLY KRTEQ) VKAK G-EAQWHHYHAR DRIQRYHR  OIXEDIRD GWROMRD
URUDQ] DIRQRUEDQNXSE R \WHUHBYDQ/ERWRIR FRP S

7KHAVSRMRQR RXULQYHIT HOVP D UHKXOVQ FROMY HNMIDE MY

0 RWR RXULQME HONVZ LQIQYRYHSUYDMVHRXUMEY , QFRIGHRAIRDZ W \WHAVGRWROR CQLOME HOAQSUYDAMVERXUMI/ Z HP D EHUTXUG\R P D\H
UHBUAHQBANRQY CERXHEXMGHW DQG | LQOGADCD | DLYR \WHSRIWRIR FRP SO0 WSIFCR \WRVHP DEHLQFRIGHRNRDZ W WH\DBIR DEXMQHW : HP D DOREHUTXUG\R
LGP QU\ WHSXURDHYR XK LYY HOMR\KHH WAKDADQ XA UHBUAHQEBANRO/AM D RXVR EHLDFRXUDMRUZ LW UASHRAMR FHYEQ SRAQIOICELMNY 7KHH

DUDQIHP HOVP D UXOMQ FRQIMY HOMIELONAAKDAXGIP DAD \ LHT| XQAQ) REQI DARQAKDAP XWEHVDM LHG\WURKIK RAUHMOR  AHYSQGWMEXIRYYSUYIRA® P DGR XV

7KHHP D\ BHAURXP WBCHHY Z KHHRXUG-BNQYHIR HOWFRX@ BH\VXERG QDMG\R FDIP VR RKHJRHIWRLY/RUZ HARX@ BH\VXBEMPVWR GLG-UACHON FDIP V

, QUARHQWY HOLY DQ® BHUR MQFLCOG-AMRQ/LO\WHSE QUAMGEVBMYKDYHXSKHISWHUIKWR- ERURZ HYAVR\KHOOAQ LOXMMNRD/RQWHEDIVR YOURXVHRQ) GIDD
WHRUHY FRGBAYHD WP H3? GQEHUIEOY  * HHDD GLE-ICELON VI RXQEHEXSROWH S MHWDAIQLOMMIR COBGHUKDY YIRDAGDGW Z KHKHULP SIHGRU
FRQMFXD0 R JRRGI DW DG UGHDIY RZ HE\RWWHERWRZ HURUKDYDAXP HDGHIBHR FRQMRCRYHUMHERWRZ HUBAXEY LOWHFU-DIROR DI LGHDY GAV RZ HS\R\WH
ERURZ HURUWRKHUFBHEARY RAKDUHRTHY %-FDAVHR WH@DMHR FHVEQR RAULQYMIT HW Z HFRXTG EHVKEWMAMR DEBIDIR)VR  GLG-UICELOW

, QOEAWRY XQG-UFRP P RQ@Z. SUCASOVWDAQVRP HFIDAVI RIP \KHEDUY| RUGQEHICELON FIIP V U DORAQ) LOMPIRY D LOMMRID \BN-/DQIRRQWDN
WAXOVIQWWHXQGHFCBANT] DARQR DERURZ HARWHGAMP HOAR RMHUFBHEWRYR \KFK ERURZ HJ E- HYIDJHVIQRNHULGHTXUBEG FROGAMR \WHGHUP HVWR XK RiHU
FUGWY F HIDH/IQIUXGZ W UASHRAR RUP DNAVP MI-SUAHQBIROAR \KAK RKHUFBGEARYRU G XV IWLQ OHIFH DY DWRANCREHMR GRP LDMRUFRQURCDERURZ HAR
WHGHUP HOWR WHRKMHUFUEWLYR \WAK ERWRZ HJ DFRAWP D HBRARVVERB(DMWWHFDIP R WHR I HIAQ) GUEQ) LOMMRQWWWHFRDP VR \KHAVIGYDQM HGFUHEWU
RUFUHRWRLY DUP H3 FOXBG? HDXABEGIVER BDIRY” Y4-FDH
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R \WWH@OMHR FHISQR RAULQYHWR HV Z HFRXG BH\EMRAR FOIP VIURP FUHAWRLYR - BQREQI RUMDARXULQYHR HOVIMXHG B VXK REQI RIMKRXG BEHHDABED
\KERGDM

6HRQG SURIM @HVRQ FRIWLDOHRXUQ] GDQVKDAZ HP DNHWR RXUSRUNRIR FRP SDQIHYP D BEHVXBEMRVWR FROAURCE. VHIIRURUHAWRWYYZ W [ LOXBURIW @H |, | WHHLVD
GHDXOWYHYDOHR WHFRMWDAP D QRAEH\XILHHQAR UHSD, QI XQ@ERK \WH I LUXMBURIMY RHARY DQGXV

&HVBQEDO/MR SRINRIR FRP SIQHYZ LOEHVHRXUHGRQDVHFRQG SURIW EDIVE, WH\CP HFRIDAMDOHRXUQ) VHIRMHXUHGGHEVWR VKA FRP SDQHY 7 KHI LLWSURUMY
QHVRQWHFRTIMDCY. L@VHXUHWHSRMRIR FRP SDQ VREQI DARQYXQE-UDQ. RAMBREQ) VHRRUG-BWIGGP D VHRXUHFHYBIQRKHU XMIHG-EWKDAP D EHSHP WG\ EH
LPXUHGE. WHSRIWRIRFRP SDQ XQEHMHDIUHP HOVIRYHQQ) WHED 7 KHKRTHYR REQI DARQAHXUGE \WHI LIASUR MY GHVROWHFRODMUICY LA HH.IDD FROWRO
WHOTXEDIRQR DG EHHINBGR UFHYHSURFHHGYI P DO U] DAROR WHFRIDMIDOR UED. WHUREDI DRQY/LQI XE@EH RIHXV , QDEAWRY WHYDOHR \WHFRIDAMIDOQ
WHHHAR OIXEDNRQZ LG BHIGROP DN HRERP LE FROGURYY WHDYDOEMV R BX\ HYDQGRKHU CRRY 7 KHHFDQEHQR DAXIDFHWDANHSURHGY UL DD 1P
WH\DBIRADBVR DOR WHFRIDMIY RXGSEHVK | LAHWRADM\ \WWHEOQREQ DIRQAHRXUBGE WHVHARQE SURUIMWY @HY/DNMUSD P HOAQI XTR DIREDI DARQNHRXUHG R
\WH I LYBURUNY CHOVROWHFRTDMID, | \WKAK SURAHHE/DUHQRAK | LAHQMWR UED. TP RXQVRAMBEQ) XQGEHMHEDQREQI DIRQAHRXUHGE WHVHRRQG SURIMW QHYY WHDZ H
VR WHH WRNRABOGIURP WHSUIRFHHB/R WHVDBIR WHFRIDAMDOZ LARQ® KDYHDQXQHXUHGROIP DIDQWAKHSRWRIR FRP SDQ VU OQQ) DAHV UL Q)

7KHUWKWZ HP D KDYHZ L\ UASHAAR \KHFRODMIDORXUCY WHEID/Z HP DNHWR RUSRMRIR FRP SIQHYZ W\VHIRUG-EWRAMEBEQ) P D DOR EHAP LG SXUXION
RWHWP VR RHRUP RIHLQAFBERUDI P HOVHOMBGLQR Z W WHKRGHYR | LIMBURIMW \HIRUG-EWS QG-UDDLQMFHEWWUDI UH-P HOAMDAIQ WP HREQIDARQY/Z KIFK
KDYHWWHEHH VR WHI LUWSURINY QH/DUHRXMEDEQ) 0Q R WHIRTBZ Q) CRMRQAKDAP D EHVEN-DIQUASHRAAR \WHFRIIDAMIDCY L@EHDAKHAURNROR \WHKRTGHYR \KH
REQIDMRQAHPUGE. \WHI LIMBURUIMY QHDY \KHCELOUV R FDXVHWWHARP P HFHP HWR HQ RUAHP HOABURAHHE.QIV D) CHQWARH FREDMALDO \WH CELOUY R FRQUROMHFRQGAWR \KFK
SIRHHAQIV WHIBSIRYIR [P HGP HOMR FRIDMIDOGRAP HOV UHBDAHVR CHYYROWHFRIMICDOGZ DYHYR  SDWEH DXVXQE-UFRIDMIOERR® HW : HP D (RDYH
\WH CELOW VR FROURCRUGUHPARHVH CRNRQY HYHLL RXUUIKWOUHDGYHYHD O HARG , QDEAURY) DEDNXSHE FRXUWWP D FKRRVHGRAR HJ RIFH CQLQMFUHEVRUDI UHP HOARU
RNHUDI UHP HWZ LW FUEVRLY

S&RHIDOQAMDMEDQVP D R ITHUXVIHZ HJSIRIMANRQV\KDQ WDAMRCDAQYHIR HOV

6RP HR RXUG-BWQYHIR HOWP D KDYHGW UMERYHFRYHCIDOAMP VKDABURYLGHXVZ 1\ | HZ HUSURMAIRQY FDEBG FRYHIDOAMDA GO0/ \WDAHHDID SURMGHIRU
1 HZ HUI LQDGRLCCARYHCIDQWRQWHERURZ HU, Q SDMEX@L ERURZ HY XQGHNKAK FRYHIDQADMBDQ/P D KDYHJIU-DMUI Gf LELMWV LOKRZ WH P DRI HWHUI LDGADCAROGURY $ V
DUAXOVZ HP D, | CFHRKOGBQI HYLQUHRYHIQ) ROVKFAK FRYHIQADMGDDY \R\WHH WOAKH JRLQR AW DIGP D GFNRSWRQVWDIZ RXTEGRIP OED EHDYDIMEBIWRXVD/D
GLEUXQE-UP RMDEWRDOG-ENAKRMUA

: HIHQHLDED GR QRAFRQIRCRXUSRUNRIR FRP SDQLHY

$ GRRXIK Z HKDYH\INHQOGGP D LQWHI XMUHVENHFRQURTIR HNXAW SRUMRQVIQRXUSRWRIR FRP SIQHYI URP WP HVRWP H Z HIHHIID R QRAFRQIURCP RVR RXU
SRUNRIR FRP SIQHY HYHOWRXIK Z HP D KDYHERDUG UHSUAHBINRQ RUERDLG REVHLYDIRQ U KW DG RXUGHEWDI UHH-P HOVP D FRQIEIQAHIBEQUAKMRRYHFRYHIOMKDATP W
WHEXMQHW DG RSHIMRQ/R - RAUSRWRIR FRP SOQHY $ VDUAKNZ HIOH\XEMAMR \WHUM\WDADSRWRIRFRP SO P D P DNHEXMQHWGHAMRQVZ W Z KIFK Z HAMDIH
DOGWHP DEDIHP HOAR \KFK FRP SIQ P D \ENHUMWRURKHZ VHLFAQZ D VKDAER RAVHYH RAULQAMAVDY G-EWQYHARY - XHRWHORNR QIIGW R \WHLQMWY HOV
WDIZ HWSLFDD KRBLQRXUSRWRIR FRP SOQHY Z HP D QRABHIEGIWR QVSRHR RXULQYHIF HWLQWH HYHOAKDAZ HAVDI WHZ LW \WHIPMRQVR DSRWRIRFRP S DY
WDA® DvZ HZ RXTBRKHE IVHONHWR RUDNVDYRIIEBISUFHYZ KUK FRXB GHRUDHWH YOODHR . RAULQYHAR HOV

: HER GRADYHLQ OHOPHRYHUWHED, R @D P DQDIHP AR SRUNRTR ARP SDQHYRUWHULHMMRQR HIHAMHSHIRQGHD

( DFK SRUNRIR FRP SIQ VA AR RSHIDIRQ/DUHWHUASRUELMNV R \KAK SRWRIRFRP ST VP DDIHP HOARP $ GRRXIK WH, QYHWE HO/B GYMHULY UASROUE®!
IRUP RQWLICY WHSHIRUP DGFHR - HIFK SRUNRIR LOYHWR HOMMHUHFDQEHQR DAXUDGFH\WDAKHH M) P OEDIHP HOAMMP  RUDD \KFRHARUWHMR Z LOEHCEGIWR \KFFHM XD
RSHIDAMWHSRUNRIR FRP SO LQIFFREDGAHZ LW RXUSDIQ/DQGREMARYHY 7 KHVKFFHWR HIFK SRIMRIR FRP SI). G-BHIGVIQ\KEMBQMICEDYXSROWH\N.GDGH SHWHR
HIFK SRUNRIR FRP SIQ) VP DI HP HQAMP $ GAMRDID  SRUNRIR FRP SDQHYZ LOIGHHG\R DAERAMUARIQ DG GHYHES H HRAWHYDQGP HP EHYR WHUP DEDIHP HQAMP V 7KH
P DUNHVRUH HRAYH\BBOAY CRE MEEQ) JHHIOGH SR P HOMBYHY RUGHYHBSP HWZ WMLQDSOMAXTULGGMY  H WHP HY FRP SHIMWH 7 KHUIHFDQEHGR DAXUIGFH
WD/SRUNRIR FRP SDQHYZ LOIEH CEGIVR DMEFAGHYHES LA UDAM GG WABQVKAMEGIP HP EHYR WP DDHP HOAMP DQG DVDURKOMKAK LMY HONDQGZ HP D EH
DOYHYHD O HRMG\KHIE
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( FRQRP IE UHFHMRYY GRZ QMUQVRUJRYHLOP HOWSHAQ) FXWFRXESLP SCLURXUSRUNRIR FRP SDQUHVDQGKDUP. RXURSHLDI) UKV

0 DQ R RXUSRWRIRFRP SIQH/P D BHVXAHBWER W HFRORP LF VBZ GRZ QVRUUHRHMRYY DGP D BEHXCCEGIWR UWHED IWGBEWQYHIR HQVGAUQ) WHHSHIRG/
7KHHRH RAUQRQ SHIRP Q) DVHVOHONHD R LRHDH DOG\WWHYDOHR RAUSRWRIR LVANHD \R GHRUDHGAUQ) \WWHHSHIRG/ $ GHYHHRGRP LF FRQGWRQVDORP D
GHRHDHWHYDOHR FRIDWIBOHRXUQ) VRP HR' RUGEWQYHIR HOV DG \WH YDOHR RXUHDAW LOYHWR HOWV ( FRCRP LF VBZ GRZ QV RUBHFRMRQ/FRX@G GOG\WR | LCDEA DO
G/ IQRXUSRINRIR DG DG-RHDHLQUAYHXHY CHACHRP HDQG DAV 8 Q DYRIEGIHRRP LF FRQGMRQY DOR ARXG LARHDVHRXUI XQAQ) FRWV @P IMWRXUCHRHWAR \WHFZSMUID
P DONHVRUAXONQDGHMRQB. GLEHY RARH WG FUHAVWR XV 7 KRVHHYHQIWVFRX@ SURYHMXVIURP LCRBDUQ) LOYRWY HQVDQGKDP RAURSHIDY BAXOV

$ QXP BHUR RXUSRUNRIR FRP SDQUH/SURMGHVHMEHAR\WHS 6 JRYHCP HWRKDQIHVIQWHS 6 JRYHLCP HWYSURIMI/DQG\SHIAQ! RUMIQULFDQAEHD VRU
UHXPMRQVIQ CESLRSUDMRQVR \WHS 6 JRYHLGP HAWYI XQG/ FRX@ KDYHD P DALIDCDGHYHH | HARQ WHI LODGADOSRIMRY LHXAVR RSHDIRQVDQGFDK |BZVR \KFK
SRUNRIR FRP SDQHY/

$ Q® BHUR RXUSRWRIR FRP SOQHVGHIYHD\EWEQMOSRMNRQR \WHUBYHHIURP WHS 6 JRYHP HOW HHYR WHS 6 JRYHIP HOFASHIEQ LOIXMUH
SHIRG/OHYHY Gl LEXOWR SUHERADIQE\EWAMR I QI LFDQAIMY |, QOEIAMRY IQULIFOQAEXGIHEY FROMDQNP D BAXOW XUKHUBBAIROR SIRURMG\GHIAQ) GYHY ,Q
SDMFX@US 6 JRYHIP HIW SHIEWWU DUH\KEMPAR \WHSRMONIC RUDARP DIF BBAUNRYY JHIHIDED UH HUHGAR D/2 VHIXHADIRY 6 HMXHKDMRQ RAPXAUMHG GAUY DG
PD RPUDIDQIOWHIXMH BAXEY [QWIQ! LFIQAIEAMRIOHBARQAR\SHIAQ) B \WHS 6 JRYHIP HUWRQERKH MY DUGQE. FROMPND/Z HIDVAMXSIROR
RYRQ SIRIWIP V ( YHQU VHIXHADIRQ GRY RARFPXUDI DQLOWHI XM Z HH SHRAKDAEXGIHEY FROMEQVDGRYIRQ) FRIFHO/BIDAQ) WHS 6 DMRIOGEW L@
FRMXHR SOFHGRZ (Z DG SUARKUHRQS 6 JRYHIP HONSHIAQ) GYHY ' XHWRWHHDQGRM-UICARY RYHDO8 6 JRYHIP HONSHIEQ) FRXGGHRIH Z KIFK FRXGUAXOV
LQMI QU LFDQABBAMRQAR WHUYHOGY FDK | BZ DGSUR IWR RXUSRINRIR FRP SDQH/AKD/BIRVIGHVHYLIFHARWKHS 6 JRYHIP HOV

3UD P HOWR RXUGBNOQYHIR HOWVE. RXUSRINRIR FRP SDQLHY FRX@ DGHIHD [P SDRARXUUHXAVR RSHIDWRQY DQG UHEXFHRXUUHMUD RQ HIXIW

© HOUH\XEMAAR \KH UM KDAKHLOYHXR HWVZ HP DNHLQRXUSRINRIR FRP SDQH/P D EHUHBOGSURMRP DMUMY : KHQWKYRARXY \XEMFR TXOIL LFDARQI RURU
P DOMIDFHR RXUS , & WY Z HZ LOIHHDI UHOQMWAKHHSURAHHE/ QWP SRUDY LMY HONV SHIBQ) RXUNXUMUHLQYHIMY HOQNQGH. SRWNRIR FRP SDQHY 7 KHHWP SR
LOMHAT HONVZ LOWSLFDD KDYH\KEWEQDE GZ HA LHBAKDQWHG-EWAHQ) SWENGONGEZ HARXGH SHIHFHLI QU LFDQAEHD VIQUAQYHKMY WHHIP RXQN $ Q. 1XMUH
LOMHAY HOAMQDGH. SRINRIRFRP SOQ P D DOR EHDABZ H\ LHBAKDQWHG-BAKDAZ D/UE0G $ VDUAKGVRXUAXOVR RSHDARQYFRXG EHP DAMIDD DOHYHD O HAMSL
RHRUP RHR RXUSRMRIR ARP SIQH/HBRAR SWED [P RXQVRZ HEWR XV $ GAMRIDID SUHED! P HOVARX@ GHIDYHD LP STAMRXUBHMUDRQHTXY Z KLFK FRYXQB UAKXANQD
GFUCHLQWHP DINA/BUFHR RXUFRP P RQWRAN

: HP D. GRAJMDT] HIDLQVIURP RXUHTXLW UHIDMGLOQYHE HON

1 KHRZ HIQMWQ SRINRIR FRP SDQHY/ ZHP D OFTXUHZ DUBQVRURKHUHDAW WHDWGVHRXUMH/R - SRWINRIR FRP SDQHVDY/Z HD: HP D' DORLQYHMNQHIXAW UHDMS
VHRXUMHWAUHRA® 7R\WWHH \WAZ HKRTG HIXAW LOYHWRY HQV Z HZ LODNP SWRGAVSRHR WHP DG UHIM HIDQY XSRQRXUGAVSRIWRQR WHP + RZ HYHU WHHDAW LMV
ZHUWHYHP D QRADSSUHADMLQ YDOHDQG LQICAMVP D GRICHIQYDOH $ VDUHKOWZ HP D QRAEHCEGI\R WD) HIDQVI URP RAUHDAW LOMIAV DGO JOQ/WDZ HAR
UHDD HRQWHGAVSRIMROR D) HIXAW IQMMHWVP D QRABH\X [ IHHOARR VAN RKHUBRWHY/Z HH SHIHAH : HDORP D BEHXQEGIWR WD HDQ  YOOHL DSRWRIR
FRP S0 RHVQRAKDYHDAXGW HYHMKFK D/DVOBIR \WHBEXM AN UHFDEMET DIRQRUSXETF RITHIQ) Z KIFK Z RX@GDBZ. XVAR\VHDKHXQEHO®LQI HIXAW LOMHNV

515 HIMY \WR' XH' IOWHFHR DOG&RQGAADVB RINRIR & RP SDQLHY

%H RMP DNGQI SRWNRIR QAR HON \KH, QrHAR HY/S GYLVHMWSIFDTD FRIGENGHAMHFHWDAMH GHP U DRIEG DG CESURSUDMEDHGRQWHI CRVDG

FLURXP WBIGFHY CESTFCEGIVR HIFK SRIWRIR LMW HOQV XHAMHFHP D HOEICHYDODMOQR [P RY RMHAMQIV [P SRUIQADQGFRP SBf BXMQHW | L(DGROOW  CFFRXQICY
HOMURQP HQBD\RADD JRYH(DIFHOGGIDOMAKHY : KHOFROGANY GHAMHFHDOGP ING DQDAMAP HBIDEQ) COLOMKR HAMKH, QrHKR HY/S GMAUUHIH/ROWH
UARXUAHY DYDOEGIWR IWMFOGQ) LQRP DERQSIRIGGE WHBLIHAR WHLQYHAR OGS LOVRP HALURXP WEGRHY \KMLEFSDIY LQYHXY DIRQY/ DG BERW 7 KHGHAMHFH
LOYHA DARQ\WDAKH, QYRR HY/$ GYIMAUFDUEY RAZ LW UASHRAR DY LOYHUR HWRSSRMQW P D QRABYHICRUKLI KD KWDTUHBYDQWVIRWWDAP D EHGHAHWOY RUKHSI XAQ
HYDODMY VXA LA HOARSSRIMQAIY 0 RURYHU VKAK DQLOYHWM DARQZ LAIGRAHHADUKD UXOVOQWH SRUNRIR LOYHR HNBH.Q) \KFFHW XO 7 KHUHFDQ EHQR DRKUDFHWDN
DIP SIMVR SURYLGHGRZ QUGHSUIRMANRDZ LW USHRAMR SRRTR LW HONVZ LODFKUHYHWHUGMUHG H | HANDQG SRIMDMICLOYHKRYAMKRXTS U DG DQLQYHAR HOAQXVDVEHQ)
\SHXOWHDQGKDYIQ) DKLIK GHIWHR UAN
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7 KHFOQ EHQR DAXUDFHWDAZ HZ LOEHEGIVR GAMWRUSUYHOMUH XOUDFFRXQIY) HP S HHP FRIBAENRURKHUI UXGXOQMBUIRNAHY GAUQ) WHGHADHFH
SKDHRUGAUQ) RXUH I RIW\R P RARUH SRINRIR LOYHIR HMWRQDQRQYRQ) EDAVRUAKDAIQ UM P DI HP HYBURAHGKUAVLP SBP HOAGE\ XVZ LOEHDGHDOM , QWHHYHVR
IUDGE D) SRUWRIRFRP SIQ RUIQ R WD DM/ Z HP D K HUDSDMCRARBORWR FOSMIOQHMGLOWD/ERWRIRFRP SO $ QDEAMRIOFRFH QL \RHSRAMELON
R P DMIDCP M- SUAVHRBIRORURP DMRQRQWHSOWR \WHSRWRIR FRP S RUNHVHIBU 6 XFK LEFFXUZR. RULGFRP SBIMHWP D DGYHYHD O HAAKHYDOHR RAUMAPXUMY
DQG RULQUMKP HOVIQWKAK SRWRIRFRP SO HUHD XSROWHIFFXUR. DOGARP SBIMHWR UBUHBIRQV/P DGHE. SRUNRIR FRP SDQHY DG RUMWHUI RUP HURZ GHYLQWH
GHAQIHFHSRHMR\WHH WOABDRIEGIZ KHQP DNQI RAULQHIT HINV EXWDRA XOUDQMAVKAK DFRXUIR. RUFRP SBIMHN 8 QAHURHMBIQALRP IR SD P HOMB XV
PD EHURDIP HGU D) WK SD P HOWRUGMUBXMRQLY @MIGAMP LGHER KDYHEHHD DI UDXGXERWARQYH DFHRUDSUH HIMQMICED P HW

&ROXGEQN GIDIDGYINRY CESUMVHY CFFRXQERN LOYHAR HWEDONY DG RAHMLLG SDWAYP D EHLQRYHGLQWH GHAM HFHSRFHAW DG RAWHRIRQ)
RSHIMRQR RXUSRINRIR FRP SDQH/WR YU LQ) GHIUHVG-BHIEQ) RQWHWSHR LOYHWR HW) RUH TP SB FHIIQDWHNP DI HP HM LQDGFH 0GP LQMIDAYHDOG RKMHUMP LaU
IXQRARQVP D EHRAARXUAHG\R D\KLLESOW \HYFHSURNGHZ KRHI HAYOGGH SHOAVZ L@EHERIHE WK SRWRIRFRP S0 RUXVDQGZ LAGRAR I VHAKHP DIHP HOWHH
6XFK LOYRYHP HOAR \WLLEHSOWY DGYLRY RUFRQAXGIQNVP D SUAHADQ® EHUR UMW/ SUP DUD UM VR KH, QrHNR HYVB GYVHV UHGFHGARQMRCR \WHI XCRIRQARDATLH
RAARXUAHG , QDEAMRY Ll WH, QMHIR H/S GYMAULY XTEGIRWP HY HJ DI HWLLESOW SURVIGHY WHUDELOW R HYDOOM DG CFTXUHP RMFRP SO VB HVFRXS BHOGYHYHD
DIHRAG

2 XUSHUJRP DQFHP D GLIHJIRP RXUKIMRUIFDCSH. RUP DGRH DV RXUPXULHOAQYHXR HOAKRDAD\ LQFOXGH/ALIQU LFDQW P RIHSUP DY RUJLCDWRQVLO DEAMRQ\R VHRQE
P DLINHABXURKDAY

+ (MRUFDED  RXULQYHAY HOAMDAD\ FRQUMAG SUP DU R VHFRIEL P DUNABXUFKDAVIQ G-EVWHRXUMEY 2 YHMP H Z HKDYHDEWRG\KDAQYHAR HOAXDAD\ VR DOR
LFOGHVLIQULFDQ® P RMSUP DY RULCDIRYY : KIGIGDQ/WDAZ HRU DM DG G00VZ HSXUKDHIQWHVHFRGEL P DUNAWIFHP D). R \WWH\EP HUMWYDWRALDMG Z WK \RH
ICDAQ) R GYHDIHGARP SIQHY ZHP D EHH SREG\R Q! HIHQAIMY G-SHIEQ) RQVEHALLF BXMGHNFRQIGHDIRV I RAMHFRIEL P DNAEXUAKDH/RURIILCDIRQR GDQ/
3UP DY RUJLCDIRQYUATXUH\XEMEAD P RUHWP HOQGUARXUAYI ROVRXUAQ) GMIHALQ) DUGP RQRUIGY LOYHXR HOV Z KIEK P D FRQUP HDMI QI LFDQVERMRQR RXU
UARXUAHY ) XUIKHU \WH YDODIRQSURAHWI RUSUP DY RUJLCDIRQVP D EHP RIHPX® EHYRP HOQGXGHMWIQGHWR\WHOAN R FRP SOUEGIP DUNAATXRMY| RAKHLQYHAR HONIGG
Z RXGBONHD BTXUHP RUHI WNXHQABMEZ. B DWILG SOV YOODMRQI P 7KLVP D UAXOVJU-DMUIFRAVI RUXV DG | OFXDIRQY LOWHTXOUM® YDODMRQ/R LOYHAR HOMWDN

DUHSUP DY RWICDARY $ VDUAXOWMVARDM\ P D UAXOMQG HFQABADY | URP \MHHLOYHWE HONMWIQWHWSHVR . UMV KIMRBUFDE H SHIHFHGIURP VHARQED
P DNHABXUKDHVR G-EWHRXUAY

: HP D BH\XBWRAMR DEAWRCDOUM\VLL Z HLOYHWAQ | RIHJ Q VHRXUWY

7KH S PWHHDD GTXAAKDN R RUQMNY HQVEHIQIWKHYHIFK R Z KRP 1V 0P RY RMHAMQIV RJDQ) HGXQGHMWHOZ VR DGKDYIWSUKHSDO
SOFHR BXMGHVIQWHS QUG VIR 2 XULQYHIR HYVRDAM\ GRHVQRABUAHI® FROAP STUM\LI QU LEDQAYHAR HOVLOVHRXUMEVR QRQ8 6 FRP SDQHY + RZHYHUZHP D
GHLHVR P DNHVKFK LOYHR HOWLOWHI XU VRKHH WOAKDAKAK WIQLFRQY DG LOMWY HOVDUASHP IWHGXQ@EHMH  $ ADG00 RMHUCSSTFCERIQZ Y : HH SHW
KDAKHHLOMHT HIVZ RXTS | REXVRWHVP HWSH/R| LOYHAR HOMWDAZ HP DNHIQS 6 P LGEBIP DUNANRP SDQHVDQGCFFREQI® Z RXGEHFRP SBP HIBY \R RXURYHDD
VIDAD\ DQGHKOFHWHAYHMW R RAUKRTEQIV , QHIY 1Q1 RHIQFRP SDQH/FRXGBH SRHXVAR DEAURDOMYCRAWVSIFD DARADMGZ W LQYHAMY 108 6 FRP SIQHY
7 KRHUMWLGFOXGH RO HVIQH AU HFRQUROUHI XOANRQ, SROMADCDQG\RADOQUELDY H SURSUDIRY LP SRUIMRQR 1RIIQVE] HY GW ARG P DNAN DG G DYDMES
LQRIP DIRQWIQLYIHHIDW WHFDHIQWHS 6 KLIKHMDQLRNROFRWV GWIRYHGP HOAKSHYIMROR H FOQIHY EURHY DG IMKHY GWGHYHBSHSEDQNXS/ @V
QI LEXOV LOHI RUAQ) FROMFNOCREQ DIRYY @ANR XQIRIP CAFRXQIY DG DXGWY WEQELB/ 006 UDMISUFH YRIWIW , QYH HIVGHIRP LDMGLQI RHIQPXUMHELHY
Z RXTS EH\XEMR/MR WH UM KD/ARH YDOHR DSDMEXQURXUHER Z LORKDYHIQUHIDMIROWR RHRUP RUHRKHURXUHIALHY $ P RQY WHICRRYWDAP D O HRARXUHR YOOHVOH
WDCHEDDIFHY WHEYHOR KRWVIMP LQAMINIDAY Gl HHEFHY/LQUADAYHYDOHVR MP LOUDXKAVIQG! HMHNXUHAHY GRY WP RSSRMQUAY| RULQYHWY HOADQG FOBABD
DSSUHADIRQDG SRWFIOGHYHESP HQV : HP D HP ST KHEILQ) \WKQTXHARP LQP 1] HWHHUMY EXWZ HFDQR T HIGR DAXUDGFHWDAZ HZ LOLOI CRAKHEIHPXUWHER UMW RU
WD Z HGR \IKFK VADMILHVZ LAIEHH | HARYH

+ HEILQ) XMQJ GLIYDIYHVP D, 1P SDRNQYHI HVGHUIRP DGFH

: HP D XVHRYHUMH FRXQMJ 2 7 & DG FOOUHE GHUYDRH/ R KHEI H R DOWWORNDARQY/R WHUHIMYH YDOH/R RAUSRNRTIR SRMWRYV I URP FKBQIHVIQP DNV
LQMINNDMY RUPXUHA H ACQIHWDMY + HAILQ) DI DOWD GHFICHIQWH YDOH/R RAUSRINRIR SRUMRQVZ RX@ RMIP LCDMWHSRWMBEON R | CRXDNRQVIQ\WH YOOH/R
\XAK SRANRQY RUSUHYHONBRWHY/LL WHYDOHVR WH SRR/ GFICHS + RZ HYHU \WMAK KHEILQ) FRXG HABEDWK RKHUSRMRQY GMIGHE\WRJIDOQIN P \KRHMVP HGYHBRSP HQOWV
\WHIH RIVANGY \WHGFOCHLQWHYDOHR WXAK SRINRIR SRUMRY/
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+ HEILQ) WIQLRMRY/P D @P MKHRSSRWQW [ RUIDQU WHYDXHVR WHXQEHDLQ) SRWRIR SRUMRVLCRBDHG 0 RURYHU WP LIKWRAEHSRMEBGIVR KHZIH
DIDOMNIQH FKOQ HUDMRULQM MDA OFXDARQ\WWDAZ DAR JHHID CONSDAGWDIZ HZ RXG QRAEHCEGIR HIAMLQR DKHEILQ) WIQLRANRQ DAIQ DFR-BBEGISUFH || ZH
FKRRVH\R HY DI HLQKHEI QI WDQUDANRYY \KHUHFOQEHQR DAXUDGFHAKDAZ HZ LOIRKUHYHWWHIQMIGHGEHH IWR XA WDQLAMRYYDQG G-SHIEQ) RQWHGIUWHR H SRXUH
XA \MDQUCRNRQY FRXTS FUDM VKA WEQLRAIRQVP D H SRHXVARUMNR GRW

: KUBIZ HP D HQMILQR GHLYDAYHAMDQLRMROAR VHHN VR BHBAHPXUHER. H FKOQ) HUDAM DG LQMBMWADAM UMY XQQINASDMS FKIQIHVIQPXUMEA H AKOQIHWDM/RU
LQMIIKADA FRXTS UK SRRUURYH DTLQYHAR HYGHIRP DEFHWDOL Z HKOGQRAWMIDIHGLOM) WWAK KHEILQ) WIQIRMRYY , QDGAMRY \WHGIUHR FRUHDIRQEHE HD
SUFHP RYHP HOVR \KHLQXWKP HOVXVHGLODKHEILQ) DA\ DG SUFHP RYHP HQVLOWHSRIRIR SRMRQV/EHQ) KHEJHGFRX@YDY 0 RURYHJ IRUDYDUHWVR BDRY ZH
P LIKWIRAVHHN R HWEEDWK D SHIHPWARUHIMWREHE H-OWHKHEILQ) LQKKP HONDQGWH SRUNRIR KRBQIVEHQ) KHIIHG $ Q. P SHIHAWRUHDNRQFRXTS SUHYHAXVI URP
DFKIHYLQY WHIQMIGHGKHEIHOQGH SRHXVARUMIR GRW , QDBAMRY WP LIKWRABHSRMEBIWR KHEIHI X@ RUSHIHA® DIDQIWAXUMHEA [ ORMDIRQ/DH HANMY \WHYDDHR
HRUMIY GHRP LODMGLQGR8 6 FXUHIAHYEHFDAHWHYDOHR \WRHVHRXUMEY Z RXCSONHD | ORMDMDVDUAKOR | CRRY RAMDAGWR FXUHER | OFNDIRY/

2 XUDELOW\R HOMILQR WDQDRIRQVIQYROLQ) GHIYDAYHY DQGXQ XQEHGFRP P W HYMDQULAMRQVP D EHAP AG

,Q WH6E( & DFRSWGSX®! | XQ@EHMH  $ PAZ KIFK UHDMARWHXVHR  GHIYDAYH/ DG RMHMBQLRNROAKDAF DM XMUHSD P HOARUGHDYHY
REQIDIRY/E % &V DOGRKHUI XQO/AKDAUHU A GLOMIT HOVRP SIQHY 8 QS XGB! | % &\VWDWVHGHYDYH/ DUH\XEMAYMR D YOOH DAUM GYHILIHAP LW
FHVEQGHIYDAYHVUMI P DIHP HYSURIUIP DOG\MAMY) UHTXLHP HONDGG BT HOVUHIDAG\R EROGUERWY 7 KHHGE WXL HOVDSSO XQBWKHYG & TXOMLH/D/D
3QP DMGGHIYDYH/ XU DVGHIGHGIOEX® | $ % & \WDNDMYLQR UYHYHU-SXURKDH DI UHHP HQVRMP LOUI LCDOAQ) \WBQURMRQYFRXGHWMHU L FRP SO Z W WH
DAHARHIIHUTXUP HOVR 6HRRD  D/PRAIMGE 6HAIRD RWH  $PAZ KHOHIIDILQ) LQUAYHYHUEXUADHDI BHP HQVRU L AKRRHVR WDKK DIUHP HOW
DVGHIYDYHMEQIRMR/XEHE XB |, QDEAWR) XQ3HEX®! | D% & PD HIMIQRDOXQXQE-GRP P L\ HADI UH-P HYWKDAY GRADGHIYDIYH/MEQIRIRD \KFK
DVOQDIUHP HYWR SURYLCH | LDAQ) VR DSRWRIRFRP SIQ Ll WHY6 & KDVDUDRIEGIEHIH  DARHP HIWAQIMYLQR \XKAK DO DI UHP HIMKDAME LCKDYH\K | LAHNDWK DG
FDK HPXYDBONMR P HAMVREQ) DINRQYZ W UASHRAR DR LWXQ XQE-GARP P WK HADI UHHP HQW LQHIFK FDHDVIVEHRP HV/GH |, | \WHY% & FDQCRAP HAARLY BIDLUHP HOMW
LV UHTXLUHG VR WW-DARH XQ XQGHE FRP P WY HAD/DGHLYDAYHAMDQLPMRQ\VEMAAR WHD RUHP HOMRGHG BIAUWP HOWVR 5XG1 |

: HTXOD\ DVD?QP MAGGHIYDIYH/XVH) IRUSKSRMVR 5XB | DG D/DUAKOWHUTXUP HONCESSIFEEGI\RXVXQEHE XB! | PD QP MRXUCELOIV R X\VH
GHUIYDAYHYDQG HOMLQR FHYSIQRM-UI LQDCADCFRQUFW + RZ HYHU UL Z HIDOR TXDM\ DVD@P WG GHIYDYH/XVHUDQG EHARP HVXEMPAR \WHDBAWRDONXUHP HOVXQEHU
5XB | FRP SIOJFHZ IW\KFK WXL HOVP D LGRUDHFRWR GRQI EXMGHW Z KIFK FRXGKDYHDP DAUIDCDGYHYHH | HAARQRXUBXMGHN | LDCADCFRGAMR) UAXAOVR
RSHIMRY DOGFDK | BZ V

9DIXLQY 2 7& GHIYDIYH/P D EHGWFHIBLQ\WDQ DRAYHD WDGHS | LQDQADAQWKP HIN

,QIHCHIIO YOG 2 7 & GAIYDAYHVLYGW FHISIQWWDQ YOG CRAVHD \MDGHG | LDRDOQMKP HONMKAK DvH KO HWDEHG | XM FROAEFW DQGVHRXUMIEY RUFGOUHG
\Z CBVEHDAH |RU2 78 GHIYDIYHY WHSUFHDGG WP VRQZ KIFK \WFK 2 7 & GHIYDAYHY DUHHIMUHG LQR RUFDQEHWWP LCDMG DUHIQAYIGOD QHIRMDMS DOGWRHSUFH/ DG

WP VP D CRAMH GRAKHERWBUFHRMLP VDYDOEG! URP REHMRXUAHY , QDGEAWRYD Z KIGIP DUNHAAP DNHYDQGG-DBLY JHHDD TXRMLQAFDRYHSUFH/RAMLUP VI RUHQMIQ)
LQRRMLP LCDICY 2 7& FROMPW \KH WSIFDD DHRWFRQMPMIDM REQIDMGRGR\R SOMEXOL® L \WH  DHQRAD SO \R \WHWIRLRIRY $ VDUAKOVWP D, BHGAL LEXOWR
REVILQ DQLQG-SHIGHQAYDOH RUDQRXAMBREQ) 2 7 & GHIYDAYH/MBQIRNRQ

2 XUWKWXQEUDQ2 7& GUYDIYHP D BHUIRRIRKMGE UHIX@INRQY

5 HIXOMWRQ/DERSMGE, JBEDOSXGHRNOUH XORYW\KDADHGRZ LQH | HAABTXLUHFHABQ SUXGHMDED U XDMS HIMHY DG FHYEQR \WHUDH LODM/ DG \KEMADUWH/
L(FOAQ) \Z 08 G-DBLY \RLGFOGHIQWHUGHIYDIYH/ FRQMFN DG FHAEIQ RAHU! LDGRDOAROAEPMMIP VAKDAGHDN RUBMMPAKHUIKWR FRXQMSDMEAR WP LCDMVKAK
FRUEFW | RUHFERHXSRQARTAMIDOH HAVHRKHIGH DOV KWRIUAMPADQ HYR  FUHAVWASSRIWOWHHYHARDARH SXGHQIDID U XD HMY DQG RUMWDH LADAM/DUH
\NEVPAR FHMBQWSH/R UAROMRQRUIQRYHR SIRFHHAQIV 6LP LOUH XDNRQ/DQG QY VKDHEHRDERSAMGLOGROS 6 MUMARIROAKDAP D 050 \ROQ R RXU
FRXQAMSDMAAKDNBFDAGLOWRHMUMARIRYY , WY/ SRUEGIKDARHHGH. WXL HV DvZ HODY SRMMCDCAWRDOAXGG J RYHP HQAHI XTMRY FRXG DGYHYHD O HAA
RXUCELOU \R\MP LDMH MY GHUIYDAYH/ ROV H HIAVHGH DXOVIKW RAVDIM\ REQI DARQY/RZ HEVR XVZ 1\ FRTDAMDCUHAHYHE XQEHNAK FRQURV
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7KHXVHR 2 7& GLUYDRH/P D H SRHXVR HDUD WP LODINRQ UMWN Z KLFK FRX@ URAXOMQ I QU LFDQABRWH/

27& GLIYDIYH/QRQRMDHXQRP WPV $ Q2 7& GIYDIYH/FRXQMEDW P D KDYHWH U KR FRVHRAWRXUSRMRQ GHRWHRIPUHIFHR FHMSQHYHON 1RU
H CP S®! Ll DFRXQMSDMN LV XTEGIVR KHEIHIWREQI DARQAR XY RUL Z HGH DXOVRQFHIBQ\MP VR WH2 7 & \Z DBV UHH-P HOARULL WHHLYDP DMIDOG-RICHIQRXUL $9 RQ
DSOMEX@UA  DOG WP P HADMSD P HOAR TP RQNVRZ HEE XVXQEHMWHDIUHP HOW, | WHGYHCR RXUL $9 KD/DGUIP DIF LQMIED P RYH WHWLP VR RXU2 7&
GHIYDAYH/GRPP HWWP D SHIP VWKHFRXQALSDLY VR HILD FEVHRXWAWD\DQCRNRQZ VK XV DAD SUFHFOBX@AMG B \WHFRXQAM SO \WDMQJIRRG DM UHSUAHIMKEK
FRQMSDIMVERW Z KIFK P D QRABSUIMHONTIUP DINAADDH $ Q2 7& GHYDMH/FRXQAMSDNV P D DOR KDYHWWHULI KYMR FRHRAVRXUSRIRDI RUGR BDIRQ LOVRP HFDHY
Z WP HA QRIFH

5.,6. 65(/$7,1* 72 285 6(&85,7,( 6
7KHP DINH/BUFHR RXUFRP P RQWRANP D\ | OAMDM\LIQULLFDO®

7 KHP DINAABURHDQG @M GW R \WHP DINHVRUIMDUB/R RAURRP P RQUWRRNP D BEHVJQILFDQ® DIHAMGE QP HIRXVICARY \RP HR Z KIRK DIHEH RIGRXUFRQURO
DGP D (RAEHAUHR® IHDMG\R RURSHDIY SHIRP DFH 7 KHVHI CRRWY/LFOGH

$  SUWFHDQE YROP HI ORMDMRQ/IQWHRYHDIDWRAN P DNHARIQWHP DINANVRYS &VIURP WP HVRWP H

$  LOMARUGHP DOGI RUKDUVR RXUFRP P RQVIBFN

$ \LIQULEOAYRDMMY [Q\WHP DNHABUFHDIGWIEQ) YROP HR VHRXUMEVR U MG FERAHG HIG P DRI HP HAQYHIY HOVRP SOQHY % &VRURKHUILQDGADD
\HYLFHY/FRP SDQHY Z KLFK LV CRACHHADLD (HDMGVRWHRSHDIY SHIRP OFHR WHHFRP SDQH/

WHLCCE QW \R UINVHHTXW FOSABD

RAULCTEON\RERUIRZ PRH RUGSR RIQHMRXUFSAD

| ORMDMRQ/LQLQMINNDAY

D0 KRUNDELQUAHXHRUGHAGRRP HRUDD LRUDHIQ@IHYIBRP GYHYH SHRMGE! LQMHIRLY ROVHRXUM/ DO VW
RSHIDAY SHIRP DFHR FRP SDQH/FRP SDUIEGIR XY

RO HVIQUHXDRY SRIAHVRAY JXGHIGHZ M UASHPARS , &VRI% &V

RXUGWR B4V D/RUCEON VR RSHDMD/DYS &

RXUIDOUHR XD\ DVD5,& GWR 5, & \WIMYRUCEONY R RSHIDMDYDS , &
CRMDORUDQIASDMS FKOQ) H/LQ RAUHDQIVRUI ORMDNRQ/LQRXURSHIDIY AV

FKOQHVIQWH YDOHR RAUSRMRIRR LYY HOV

JHHIOHRERP IF FROGURY WHIB/DGRM-UH \MODO CRRY

G-EDWUH/R N SHIRQGDRU

@®WR DP IMMRXUHR IXQ@AQ)

+H +H+ +H+ + H H+ H H HHH

, QOEAMRY Z HOHUTXUHG\R FRQMMHWR P HANHMEQ@A) \WEIELGYLQR.GHUI RURXUFRP P ROWRAN OGS |URP WP HVR\WP H RHUMAPXUMEY \RUHP DQ@AMGROWH
1$6' $4 * GEDCBHPRAD DN 1$6' $4 | ZHZHHREHGHIMMGE 1$6' $4 \WHATX.AW R RXUFRP P RQWEAN Z RXTEHP DMIDD [P SOUHG

, QMY LORXUFRP P RQMBANP D\ LQYROHDQ DERHDYHDIHGIUHR UMW

7KHIQHIR HQVZ HP D P INHP D' WAXOVQDKUIKHUIP RQMAR UM YR RUGRWR  SUGA SDOKDQ DM CDAYHLQMWY HONRSIRDY 7 KRHLQYHIR HWIQSRWRIR
FRP SOQHV/P D EHKLIK® \GHRX@AYHDQG DI JWALYH DOGWHH RUH DQLOMR HOAQRXUFRP P RQWBANP D QRAEHVXAMSE®H | RUQYHXRLY Z W GZ HUUM\RBLIGRH

6DBVR \XBEBQUWDCDP RXQVR RXUFRP P RQWRFN LQ WH SXEXF P DUNHAP D KDYHDQ DGYHIHH I HRWRQ WHP DUNHABUFHR RXUFRP P RQWRFN

6DBVR \XBEMNRINICEP RXQVR RXAURRP P RQWIRAN FRX@ P DMUDED DGYHYHD O HAMHSUHYDARQ) P DNHABUFHY | RURXURRP P RQWRFN |, | \EMBQINDCEP RXQVR RXU
FRP P RQURANZ HH\RG WY FRX@LP SDURXUCH @MW R UDVH DEAWRBOFESAMUOKURXI K WHVOBIR. VHRXUMWAKRX@G Z HG-MUHWR GR\R

&HIBQ SIRMMRYVR RXURHINVIFDMR LFRSRIDIRQ DQGE @7V DVZ HODVDVSHRWR WH' HDZ DUH* HHDORRSRIDIRY/ [ FRXAS GHMMIN-RYHUDAKP SVDQGKDYHDQ
DOHIHLP SCRARQ\WHSUFHR RXUFRP P ROIRAN

2 XUFHWIFDMR LFRSRIDNRQDGE @ VDVZ HODYWH' HDY. DH* HHIDOSRERIDNRY/ 7. FRQEIQSUIRIMRQVWDAP D KDYHWHH | HAAR QVARXUDILQ) DWILG SOV
1URP P INQJ DQIFIXAMMRQSURSROO RUXV $ P RQY RKHMIQY RAUFHWIFDMR LFRBRIDNRQDGE @7 V
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SURNGHI RIDFDMILHZERDGR QURRLY ZKIFKP D GHD \WHIELOWV R RAUMBNRTHYAR FKOQHWHP HP BHYKIS R DP DNV R RXUERDGR QUHRRLY
DARRU HWHIWKOFHR  EOQNAHN. SUH HIHGFFNWDWRXGS EHIMKHGE. RAUBRDGR QUHRRYARNZ DIVD\IN-RYHUDAKP SW
RRBIRYLGHI RUPXP XDAYH YRICY

SURNGHWDNCFAH/RQWHERIGR GUHARY LFOGQ) G ® FUDAMGAURRIKISY P D EHILGGRI® B DP DMUMWY YRMR GUHARYAKHDLOR | LFH
SIRMGHWDARUAUHRRYP D EHUP RMHGRD | RUFDAH

UHTXILHVXSHIP DNRUMY YR VR HIHAWAHMEIQDP HIGP HOMWR RAUFHWLFDMR LOFRSRUDNRQDGGE @7 V DG
UHTXULHMBANKREHY R SURVLGHDGYDFHCRIFHR G2 EXMGHN SURSRVOY DQG ALHRARUGRP LQDIRQY XQGHNSHA LF SURFHBUY

7 KAVHDQMEN-RYHUSIRYIMRQVP D LGKIEMD FKOQIHLQ FRORALQFLURXP WIGFH\KDARXTS I LYHWHKRGHYR - RXUFRP P RQMIRFN WHRSSRWWQUV \R WD HDSUP LXP
RYHKHP DINHABUFHI RURXUFRP P RQWRAN &HVEIQR \WH8 QUHPXUHG 1 RMV WH-+ REIQIV& UHAVY CROW DOGWH1 0 ) & &UHAVY CROW DOR LFOGHARYHIQMKDALP RY
RNHARQIV WAMFWRXUCELON R GVSRHR DAHNV LPXUDGAMRIOQE-BMEHN P DNHUMMARMGSD P HON FUDMOHY/RQDAHN P DNHLQYHAR HOV P DNHOFTXMMRQ/DQG
HYDIHIOP HIHYRUFRQRIEDIRY/ 7KHS QHXUGL RM H FOGQ) WH 8 QHIXUG1 RW \WH-+ REBIQIV& UHAVY CAOW DOGWH1 0 ) & &UHAVY CROIV DORLGFOGH
FKOQHR FROURCBURYMRQ/ARDAZFFHBLDM\WHIQE-EWEHY RUBTXUHSUHED P HWR \KFK LQG-BMEHN XQEHMWHHDIUHHP HOVIOWHHYHAR FHMSIQFKDQIHR FRQURO
HHV

SXUKDH/R RXUMKDUH/R FRP P RQWRANE. XVXQEHJWHS HSXUKDVH3 UIRILEP P D LHKXKOMQWHSUFHR RXUNKDUHYR ARP P RQ WRFN BHQI KLIKHUWKIDQ \WH SUFHWDWV
RWHZ IMHP LIKWA IMAQ\WHRSHQ P DUNHN

+H +H+ +H +H H

2Q) HuQY RUEROGR QUARYDAMWRUI HEDSWRIUP | RMHSXERHR BHBXURKDIQ) XS \R P LARZ RW R RXUFRP P RQUWRAN WH 2 @
S5HXADH3IWRIUP  7KH2 @5 HSXUARKDH3WRIUP WP LODMGRQ2 RREHU XSRQWHUHSXADHR P LAROR RXUFRP P RQWHRN 2 Q2 RREHJ RXU
EROGR QUHARYDAWRI HSDQGH. SIRIUP |RAHSXUBRHR BEXURKDIQ) XS\R P LIRQZ R R RXUFRP P RQWHN \KH 5 HBXUFKDH3 UIRIUWLP

 KHKHJSXURKDHY Z LOEH P DAHXQGHMHS FSXUFKDH3WRIUP DGKRZ P XFK Z LAEHSXUKDHG DR WP HLVXQRHIMOQ G-BHIGHNRQSUHYDIAXY P DUNHABURHY DG
WAQ YROP HY DOR Z KIFK Z HADQRABUHARW? KRHORMMWAY/P D KDYHWHHITHRAR P DQEIQQ) \WHP DNHABUFHR RAUMKDUHYR FRP P RQWRFN RUSURYHQIWY DGFIXHLQ
\KHP DINHABUFHR WHFRP P RQWRAN DG DVDUHXOWKHSUFHR RAUNKDUVR FRP P RQWRAN P D BHKLI KHWKDQ WH SUFH\KDARKHZ. [VHP LIKWH MAQWHRSHOP DNHN

SXUKDH/R RXUMKDIH/R FRP P RQURFN B XVXQGHJWHS5 FSXURKDVH3 LRILDP P D LHXOVQ GOMRQWWRRXUL $9 SHIMNKDH

$Q WEQ SOOHMMGLOR IQFRIHANRYZ LW \KHS5 FEXUADH3URIUP Z LAIUANXLUHRXUDI HYWR UEXURDH\KDU/R FRP P RQWRAN RQRXUBHKDD Z KHYFHMEO)
RUMMID DD LHG LGFXAQ) Z KHOWWHP DN/BUFHSHMDHLYEHBZ WHP RIHFHQ® BERIMGL $9 SHAKOH LFXAQ) DO XSADAY FRUHANRQY/RUDENF HOVSXETFO
DORXAHGE XVWRDIQ SUVRA® DIRXFHEL $9 SHAKDH 8 QEHAHS HEXUKDH3WRIULP  \KHDIHYZ L GRU-DHWHYROP HR SXURKDHYP DEHDAKHSUFHR RAUNKDUY
R FRP P RQWRAN GHRICHY \KEMPAR YROP HUAMENR)/

YHFDAVHSXUADH/ XQEHWHS FEXUKDH3URIUP P D EHP DHDAI) SUFHEHBZ RXUP RIBFHO® WERWG1 $9 SHAKDH UL RXUL $9 SHAKIWHDVR WHHIGR D
TXOWULY BZ HADQWHGHADASHAKDHD/R \WHHIGR WHSURUTXDUMU SXURKDHY XQEHAKHS HEXUADH3URIUP GAUQ) WHSHIRGIURP \WHHIGR DTXOMWRWHUP HR
RAUHDLQIVUHBDHOIRXAQ WHQE 1$9 SHADUHI RANDANXOWMP D UAXOMOAOMRR RXUL $9 SHAKDUH 7 KLY AOMRQZ RXTBRAFXUEHDXVHZ HZ RXGB U BXURDH
\KDUA/XQEHUWHS FEXUKDH3URIUIP. DADSUFHIERYHWH1 $9 SHAKDHD/R WHHIGR WHP RUNHFHADXOWWUHIG Z KIFK Z RXGFDXAHDSURSRURIDMD \P CEBULGRUDHIQ
RXUMKDUHKREEHIATLQM NGO RXUHD.QIV DG DAV DG \WHUYRM LOMFINQXVAKCQWH GRS DHLQRXUDMHNV BXEY |URP \WKFK WHBXUFKDH $ VDUAKXOR DO \KFK
AOMRY RXUP DNANBUFHSHMDUHP D GRICH 7 KHORMOOAOMYHH | HAZ LOG-BHIGROWHQ® BHUR WKDWVR FRP P RQWRANWDARXTS EH\R UHBXUFKDHG WH SUFH DG \WH
WP LQJ R D) U-BXURKDHY XQEHNKHS FEXUKDH3URIUP

6KDH/R RXUFRP P RQ WHFN KDYHWDGHSE DAD GVARXQWURP. CHADWHAYDOXHDQGP D GRVRLQ \WHIXWUH

BKOWVR % &VKDYHI UNXHQ® WEGHE DADP DUNHABUFH\KDAY GAWAKRDQ\KHGHADXHAYDOHWDAY DMIEXEEGIVR WRHVKDWY , QSDWDY/DUAKOR DOHYHHRERP IE
FROGURQY/ DOGLGRIDIQ) SIRKUAZ WMOQWHI LADGADDHRRUR Z KLFK Z HOUHD SDWRXURRP P ROWRAN KDVDAMP HAMDGHEEHBZ. RAUGHADIHAYDOHSHMDHMGFHRYU, 32 RQ
oD 2 XUNKOUA/ FRX@ RGAH D LQWEGH DAD GVFRXQAR GHADMANYDOH 7 KHSRWELOW WDARIUNKDR FRP P RQWRANP D WIGHDAD GVARXQVURP. GHADRHAYDOH
RYHANHEQ \WP 1/ \EDDMOQG GMMPWVURP \WH UM WDARUCHADAHANYDOHZ L@GHFUDH . HFDQRSUHARW KHKHMKDUWA/R RXUFRP P RQWRAN Z LAODADCHIERYH DARU
EHBZ RAUGHADXAHAYDDH , | RAUFRP P RQWRAN WGV EHBZ
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RXUGHADAHADOH Z HZ L HHIDE QRAEHCEGIR IMXHDEAWRTOKDMVR RXUFRP P ROWRAN Z LKRAWLLINWREVEQCQY \WHCBSURYDO RUVKFK WKDQFHI URP. RXUMBANKRTHY
DOGRULQE SHIG-QMURRY | | DEIWRII0 XG5/ DHQRADYDMEGR XV Z HFRXGEHI RIA-G\R FXUBICRUAHDHRXUGH. GUEQ) DOGLQYHNF HRAYMEY DOGRXUCHADAHV
YDOHFRX@ GHRUDHDIGRUGKHR AMUMEXMRQ/FRXGSEHLP SCRMG

<RX P D QRAHFHYHEMUEXWRQYRURKUGMUEXIRQ/P D GHRICHRUP D QRAIRZ. RHWP H

1 RHR XV \KH, QrHAE HY/% GMVAURMHUUASHRMHID  LADM/FOQSURNGHDD  DAXUIGRHZ KDARAYHARDIZ HZ LOEH\KFFHM XAQRKRRIQ) P NG DQGUHI L)
LOMHAY HOVLODD SDMAXOUSRINRIR FRP SO RUSRWRIR FRP SDQHY 7 KHIHLY QR DAKUDGFHWDIZ HZ L@EHCEGIVR JHH DMUMD/ | RURKULQYHIRLY RAKDARHUM O/ Z LD
EHFRP P HQXUDMZ LK \RHUMWYR LAY LOWHWSHR FRP SOQHY DQGWIQRNRYY GHAUEHGKHHO © KIB1Z HH SHAARP DNHUH XQUAMMBARQV/R LGP H \KHIHFDQEH
RDAXIFHWDNID WRANKRTHZ [@UFHYHDQ. GMUBMRQIURP XV 3DUDCRUFARP SBIM\DBY WO HYRURKHUGMVSRMRVR SRRIR LOYHIY HQVZ KIEK P D URXOVQD
WIMOR FOSMICRAWHUDT DARQR JOQV U O) DHIHHDD GRW SHAMSWR RARXUIRUDQ® EHUR \ HOLY DMUDQLQYHIY HOAVP 0EH $ FFRAQIO  DQLOMWY HONQXY
KRXGRD EHFRMUGHIHEE SHYIRQVIRUZ KRP DASHX@IYH LAITX.GOQE GRYAMP LOHI HIAY DQCESURSUDMARP SRHWR DOUJHILQYHAR HYSWRIUIP DUGZ KRAD
DIRGDERWR WHUHIMHIQMIE HV

3DNMBHURP DOFHR LOQYHXR HOWQIMYEYDARADAGZ W 1 HZ 0 RXQIEIQ& CRANCDQGIWDH LADMYLY QRAJHHADLD [QAFDIVHR | XXUHUAKV 7 KHHFDQEH@R
DAKUIGFH\WDAZ HZ LOIFKUHYHFRP SOUIEG UAKOVRUKDNRXUSHIRP DOFHREMRARYHY Z LOEHCAKUHYHG |, Q SDMEX@U Z HAR RV SHRAR U BIFDM\KHKIMRUFDOSHIRP DOFHR
1HZ 0 RXQELQ& DBV LMY HOV RAMRHR AHMIQD LADMAKDAKDYHDOR HBRAG\R EHUH XDMED/DY% & LFOGQ) 1 H 0 RQEQ3UYDMEWEW X6 1 HZ 0 RXQEQ
*XOEm,9 % & / / & 1H 0 RQEQ* XDAM,9 ,FRPH)XG/ / & DXB10) 6/) ,F ,QOGEAWNRY RULQMAY HOAMRDAILHYP D ALIHJIURP \WRHR 1 HZ 0 RXQEIQ
&CBASCRUWDI LADAY : H D/D% & DQGD/D5, & DUHVEMAAR FHMEQUIXDMAY UMMANRQAKDAER CRATESD \R 1 HZ 0 RXQEQ&DEMICRUFHMIQR WO LADM/

: HOWHJIHHIDE QRASHIP KGR QMDD SRWRIRFRP S LQZ KIFK 1 HZ 0 RXQIEIQ&CEAMICRUD). R WDH LADAY FXHO® KDYH QLMW HOARMZP DNHDQ
FRAQYMAR HOVZ W 1 HZ 0 RXQIIQ&CEANCRUWD | LADMY H F-BARWWHH WO/BHP WWGE \WH  $ FAVRUSXUXODAR SUMRA® REEGHGH HP SWHREHY 7KIVP D
DGYHYHD O HAWKHSCFHDAZ KLEK Z HP DNHLQMHR HON

: HZIQKDYHBIRDG GVAHIRQ RHUWHXVHR SUIRFHHGYR DQ RITHIQI P DGHSXWXDQUWR RXUSLRSHRMY

: HZ LOKDYHWIQI LFOQWVE] LELOW LQCSSOLQ) WHSIRFHHG/R 0 RIHIQ) R RAUMPXUMEY : HZ LQDBRSD. RSHIDMY H SHOAY DGGP D SD RKHUH SHOMAKRK D/
GHAMHFHH SHOAVR SRAQINIOY. LM HOV |URP QHABURAHHBYR KK R HUKQIV 2 XUDELOW VR CRKUHYHRXULQYHR HONREVRARYHP D, EHE@P MAG\RWHH \WOAKDAKH
QYBRHB/R WHRIHIQIV SHIEQ) | XTIQMAR HOMUHXHG\WR SD. RSHDIY H SHOAY , QOEAWRY Z HFDRSURYIGH\ RX QR DAXUDFHWDAID RIHIQY Z LOEH\KFFHM XORU
WD/ LQFUHDUQ) \WHM] HR' RXUDYDIDEGIHTXWY FCSMID RXUDIJ UHIDMH SHOHY DIGFRIASRIEQIO RXUH SHOHWDIR Z LOEHGZ HIG

<RXUIQMANQ10 ) & PD BEHAOWGSL \ RXGRQRWVX@ H HAVH\ RXUMKEVAUSIWRQ UJKWIQDQ WKWRITHIQ]

, QWHHYHZ HIMKH\XEVRUSWRQ UL KIWAR SXUKDHWKDUA/R RXUFRP P RQWEBAN WRANKRTHYZ KR GRQRAVXT® H HIRVAWHUUI KWAKRX@GH SHAMDAH Z L DARH
FRP SBUROR WHR [ HJ RZ QD\P DIPUSIRSRMRDOQMIMADL 0 ) & \WOQZ RXGBRKHEZ IVHEHWHFDAHLL \WH 1X@ H HAM-G\HUWKW - HFDQGRWEBIM SUHAVHD \KHIP RXQV
R D) WK GOMWRQLOWKDHRZ GHIKLS EHFDXAHZ HER RANGRZ. DARMWP HZ KIVBURSRWNROR \WH\KDUYZ L@EHSXUADHE DVDUAKOR \WHR 1HJ

, | ZHMAXHSIH HIHG WRAN - WH QHADWHANYDOH DQG P DUNHANYDOHR RXURRP P RQWRFN Z LAXINHD BHRP HP RUH YRDMWBA

: HER QRWVAUH® KDYHDQ SOQR MKHSUH HIHGWREN + RZ HYHU R WHH \MAKDAZ HGR IKHSUH HIHGREN LOWHI XWUH Z HFDGERADRKUH\ RX \KDAKH
IMMOGFHR - SUH HUHG WBFN Z RXGE UAXOVQ DKLIKHU LHIS RUMAM VR WHKREHYR RXUFRP P ROWRAN 7 KHIMKXOFHR  SUH HI-G\REN Z R ANHD FDVHWHGHADAAAYTOH
DQGP DN/BUFHR \RHFRP P RQWRFAN\R EHFRP HP RUHYRDWB! , | \WHQ YLGHIG UDMROWH SUH HHG RN Z HIHWR CESURIFK WHQHADMR - BIMQRQRXULQYHAR HYERWRIR
WHEHH IR GYHDIHR\WHKRTEHYR \WHFRP P RQMBANZ RXGEHUGEG |, | \WHAYIGHIGIDMROWHSUH HIMG AN Z HHVR H AHHGWHQHNDMR BUMQRORXUSRWRIR
WHBYHIIHZ RXG UAXOMODEZ HADMR BIMOQWRWHKRTHYR FRP P RQWRFNWIOLL Z HKOGQRAMKHGSUH HIBGVRAN $ Q GRICHIQWHQHADAHANVDOHR RU
LR HONVZ RXGEHER CHHQWHD B\ \WHKRTHYR FRP P ROWEEN 7 KHIH RUH UL \WHP DINAAWODHR  RXUSRWNRIR Z HHVR G-RICH \WHGYHIDIHZ RXG UAXONQD I WDMJ
GRUDHIQGHADXHAWDDHRWHKREHYR FRP P ROWRANWIQL Z HZ HIHCGRABYHD HE\RURKI K \WHIMXOGFHR SUH HIHG RN 7 KLY JU-DAUGHADAHANYDOHGFUDHZ RXG
DORMIGWR FDAHD.JUDMIGHRICHLQWHP DNA/BUFHI RAHFRP P RQWERAN

: HP LIKWEHIQ@QHUR 1000 \R P DQEQWHUANXUHG DAFAFRYHIIHR \WHSUH HIBGWRANRUR GRUIQ) RAUDNIV Ll DY RQWHSUH HUMHG WEAN RU LQDQH WP H
FDH RAUPXUHOAQYHAR HOAGFRP HP LIKWCRAEHVK | LFLHOAR P HHAKHQAYIGHIG



7OEBIR &

WXL HOVRQWHSUH HIHGWRAN | QRUEHMR FRXQIMIFAKAK DQHYHOAZ HP LIKWH-G\R QRXCDMLQYHAR HOVIQRGHMR I XQGDUHEP SIRQR \RP HRUDGR \WHSUH HWHG
WRAN |, QDEAUR) ZHZ RGSD  DIGWHKRTHYR FRP P RQWHAN Z RXTS EHOU DOFRWVOGGH SHOHVUHDNY) \RWHMKXOFHOGGRYRQ) P DQMDEFHR \WHSUH HIUHG\REN
LFOQAQ) KLIKHUDGMRY 1HAVL RANREOHMOH FHHBARHAEYIGHIGIDMROWHSUH HIMGWRAN + REHYVR SUHHIHGMERNP D KDYHG! | HHONQMIAV DG U KWKDQKRGHY
R FRP P RQWRENDQGP D DAMP HYKDYHAVSUIRSRMRDMLQ OHFHRYHURXUD | DY

+ RGHYR DQ SUHHIHSRAN Z HP LIKWAXXHZ RX@ KDYH\WHUIKVWR HBRWP HP BEHYR RVUBRDUGR GUHRARLY DQGFDW YR UIKWRQ FHIBRIQ P DIWLY/

(QIFREFHZIMWH ~ $ PAKRTHYR D) SUHHUHEWRANZ HP LIKWARKH YR FHSOUDMY DY DMQIGIFDW Z RXGKDYHWHUWI KWR HPRAERP HP BHYR RXU
EROGR GUHRRLY DA H/DQGLOWHHYHMAYIGHIB/EHRP HER I XA HILYLQDUWHLY Z RXS KDYHWH W KVR HBRADP DNVRUMY R \KHGUHRRLY XQMDXAK DUHIDIHLY
FRP SBIMD HIP LDAMG , QDEAMRY SUH HUHGWRANKRIEHY KDYHFDW YR W KWRQAHVEIQP DMLY LGFOXQQ) AKDQIHYLOI XQETP HMBOLQYHAR HAMHAMPRQY DG FRMMRD
R RSHQ HOGWIYY DQGOFFREQIO FORYHRDY \WKAK FKOQIHY 5 HIMRIRQYLP SRHERQWHG-FOUDIRY/DUESD P HYAR AYIGHE/RURKHIGMMEXMROAR WHKRTHYR RXU
FRP P RQURANDQGSIH HIMGWRAN ERKE WH $ PADIQGE. UTXUWP HQVLP SRFGE. (DY) DIHAHY UL DY RAWHWLP VR RXUFUHAWDAMMY Ll 0Q P LIKWP SOIURXU
CELOW\R P DQEQRX \WDF HOAD/DS ,& IRUS 6 IHHDOGRP H\Ef SXSRHY : KIB1Z HZ RXGBLQMIG\R UHEHP RXUSUH HUHG WRANVR\KHH \WOAGHAHWDY \R HIEGIXV\R
AU RXULGRRP HDVUHNXUG\R P DQEIQRXM WDR HWD/DS5 , & \KHHFDQEHQR DAXUDGFHWDAKAK DANRQY FRXES EHH I HAMGLOWP HVR P HAAKH\E WD HOV

MP % 8QHRYHGEMI &RP P HONV
1RH
MP & &\ EHOHRXUW

5 W0 DQDIHP HIADQG 6WDWI\

: HUAD RQWHR EHYHPXUMY SRIAHY/DOGSURFHBUAVLP SBP HOMGE\ 1 HZ 0 RXQEIQ&DSABDL HZ. 0 RXQEQ&CBAMNCKDY SURFHWHYLQSTFHI RUDKAAMQ)  LGHM L)
DQGP DQILQ) P DAUDCUMWYI URP - SRMMICXEDXRRU] HG RAPXUHIFH/RQRUWURXIK RXUHBRARQE LG RUP DINRQM P VAKDWARX@S DGYHYHD T HAVWKH FRQ LGHQADIMY LQAD UMY
RUDDLOEMVR RXULQ RUP DAROM WP VRUKHLG RIP DARQUAIGEQ) ROWRHMW AP V/ 7 KRHLGFOGHDZ LGHYDUHIV R FROARY SURFHIHY W VWP V DG \RRYWDADHGALIGHG
R SUYHQAGHMAWRUP LW DMEDBERY WHWP [XH XQDAKRU HG DAL RURKHMARXULY LGAGHONRUYXQH IO/ O HAMY RAUGDE 3XUXOQARL HZ 0 RXQELQ& CEMI
,QRP DIRQSHXUMW3WRILP \WH1 HZ 0 RXQEIQ&DSMIO QRIP DIRQ7HKGRBU\ G\WHICY &RP P IWKH 3,768 LVUASROMEGI RAWHGHYHBSP HOMYROMRY DG
LP SBP HQBWNRQR SRIAHYDQG\MKQFDCP HDXUAAR UDREE® SURYHAHRXULY [GAGHON $ WP H/1 HZ 0 RXQEIQ&DBANCP D DOR HYDIHDAMXRY FRQXEEQN DXGQWY RU
RMHMLLG SOME/VR DALKZ W DRHMCY 1GHOM 1Y DOGP DAILQY A BHYHRXUMY UMWY

1H 0 RXQEQ&CEMIDAHYSURFHWHAR RYHYHHDOGLGHN, P DAUDOUNWYIURP R EHYHRXUMY WDV LGFOXAQ) \WRHDXRADMG Z W WHRERDEQ) R \KLG SOW
VHYLIFHSIRVIGHY $ GAWRID 1 H 0 RXQEIQ&CEMIDVA/M AP VDG SURFHAY G GHE\R WBAEHWHLP SCRAR DVHRXUM LCAGHADADWILG SDW \HYLFHSURYIGHUS VSOW
R IWUMNP DQIHP HYBURFHW 1 HZ 0 RXQEQ& CEMIODOR P CQMEBQY QLG GHIAASROH SOQWDAY XM HGZ KHOR EHYHRXUMY LGAGHONLP SCRM XV RXU, QYHIF HOW

$ GV RIRXUS GP LQVDRUDHGHMARMS 1 HZ 0 RXQEIQ& CEMICDOR UANXLUAAKDADTHP SE HAY LFOGQ) HP SE HAVR WH, QYRR HY/S GYVHUDGES GP LOVDARU FRP SBIM
LQMIPRYHVHRXUMY [Z DHAWWELQQ) RQDQOUCCEDAY

0 DMIDQ P SDAAR &\ EHHRXUW 5 MV

$ VR WHE@MR \WYUFERWZ HIHQRAZ DHR DQ P DMUIDOUMWYIURP. R BHYHRXUMW \WU-DMKDAKDYHP DMIDED O HAMS RUDHU-DRIE® ONHD \R P DD O HAAKH
&RP S0 LFOAQ) RUBMGHVRDA  BXOVR RSHDIRY/ RUILCDGADCAROGMRY + RZ HYHU | XMUHLGAGHON FRXGEKDYHDP DMUDCLP SCRARQRXUBXMCHNY $ GAURID
LQRIP DIRQLERWA BHYHRUW UMWZ HICFHIVARWHGLO, WP $ R 30W 35 WN) CRRLY XQEUMHKHDAQ) 37 KHIDIOUAR R EHYHRXUMY SIRMANRQM WP\ DvZ HIDY
WHRFPXUHIFHR . HYHWXQOQNASDMGLQRXUGMDKMIUHFRYHY \ WP VOGP DI HP HOVRQIMWY SDIGRQ) FRXTBLP STIURXUCELOW \R FROGFBXMGHNH I HAMWHD © Z KIFK
\KRX@B EHUHDGLOFROMQRNRQ Z LW \WHLQ RUP DARQCERYH

* RYHLQDCHH

2 XUR BHYHPXUY UMY DG DARADMG P M DIRQY CUH HYDODAG B RXUP DDIHP HADGG WH , 76& DV GHEHS BXGR GW [ UHNXHQ® WDQ DO 0 DAHP HOADQG
UBUAHBMHYR \KH, 76& SHIRAFDI USRWR RUEROGR GUHARRYRQ GYHERSP HOVWR WH LG RIP DRQVHRXUMNY DG A BHYHRXAUMW UMW Z HIDFH 5 HERWIGFOXGH PR

RKHAMQIV DQRYHYIEZ R 1 HZ 0 RXQEIQ& LM FRQARY QG SURFHEUA UHDMGVR DAHAMQ) LG L) DOGP DOILQ) UMW UADMG\R A EHYHRXUMY
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WUDV RYHILIKWR \MLLG SOV \HYLFHSURYLGHY DQG UHIMAG A EHYHRXUMNW WDV DQGP DR HP HOAVHYDODIRQR R EHYHRXUMY UM\YP DAMIDOR XY
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MP 3URSHMRY
: HARQRWZ QOQ WHDCHMIMRURKHUSK\ MIFDOSURSHMEY P DAMIDED LP SRUNOMAR RXURSHIDIRYY 2 XUSUCASICH HXOWHR | IFHVOHGFDAGDN  %RDEZ D)
W) GRULHZ <RIN 1 HZ <RI Z KHHZ HRAXS. RXUR | LFH\SDRHSXUXDQIWR RXUS GP LOMRDNRQS JUHHP HVZ LW \KHS GP LOMRDRU 7 KHR | LFHVSDFHIVAKDUHG Z W

RXU, QrHAR H/$ GYIVHU RXUS GP LGMADRUDQG L HZ 0 RXQIEIQ&CBABD: - HEHIHYHWDARKUPXUWHOAR | LFHI CAONY DUHVKMIE®B DG DEHNXOMI RURKUBXMQHW D/ XD
FRIGPRG

WP / HDBUIRHEQIV

* H DB RXUFRQRICDME \KEMGADUHY WH, QYHAY H/S GYMUDQGWHS GP LQVDRUDHCRAAUH® \XEVRAR DD P DMIDCEHIAQ) G OSURAHHAQIV\KUDMHS
DIDQWMKVD/R * HHP EHU ) URP \lP H\VR\WP H Z HP D EHDSDUV \R FHYBIQ B0 DOSURAHHAQIVICAG-OEDR WHGRP DOFRAUIHR RAUBMCHNLFOGQ) WH

HIRAHP QAR RXUULIKWXQGHUFRQATFWZ W RXUSRMRIR FRP SOQHY : - KIBIWHRXRRP HR \WH/H G DOBURFHHAQ)VFDQIRAEHSUHARAG Z W FHVBIQW Z HER QR SHRARDY
WHHSURFHHIAQIVZ [@KDYHDP DMIDCH | HFYKSRORXUBXMGHN 1 LCDGRDOFRGAWRORUBMKXOVR RSHDIRY/

, WP 0 LH6DHN' WFRXUH/
1 RACSSTHEM
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3%57,,
, WP 0 DUNHAVYRUS HIMADQW/&RP P RQ( TXIW 5 HIMWG 6WNKRTGHJO DALY DQG, WXHUS XURKDWHVR ( TXIW 6HRXUMHY/

3UFH5 DQIHR &RP P RQBWANDQG' IMMEXWRQY

1H 0 RAQMQ) LDFHERFRDARYV 10)& WH &RPII) ZH XV RJRU FRPPRQWEANIWVWDG-GROWH1$6' $4 * GEDOSHBR DINHV 1$6' $4
XGEUMWHWPERO10 ) &  7KHIRTRZ 1QJ \REGIVAVI RW WHCHADXANDOH 1$9  SHMDOHR RXURRP P RQWRAN \WHKLIK DQGEZ FBRMQ) VOB SUFHI RURKURRP P RQ
VRAN \WHFBMQ) \DBISUFHD/DSHAHQWHR 1 $9 DG \WHTXDYM® GMWMEXWNRQ/ SHAMDUH I RUHIRK | MO0l RAWH\ HOWHEHG' HHP BHU DG HAP BV

&ORVLQJ 6DOHV 3ULFH

1$9 3HU 'LVFR
J)LVFKBIO(Q GHG 6 K MU +LJK /IRZ &ORVL

X QI
QJ 6

O

P R
H

L |
D 9 3

'"HFHPEHU
JRXUWK 4XDUWHU
7TKLUG 4XDUWHU
6HFRQG 4XDUWHU
JLUVW 4XDUWHU
'"HFHPEHU
JRXUWK 4XDUWHU
7TKLUG 4XDUWHU
6HFRQG 4XDUWHU
JLUVW 4XDUWHU

139 VGAMP LGHSDVR WHOWWEDMIQ\KHUHBYDQANXOWMUDG\WHH RHP D QRAB GRAKH1 $9 SHAKDHRQWHEMR WHKLIK DIGEZ. FBRUQ) DBV SURH 7KH
1 $9 VAKRZ QOUHEDHERQRAMBRAQ) KDWY/ DARHHIGR HIFK SHIRG

&EUQ) DBV SUFHLY GHMP LGHE DWHKLIK RUGZ FBRQ) DB SUFHQRAG Z ML QWWHUASHRARYH TXOURU GRADOXVMG | RUGMUMEXWNRQY
&DBXOMED/R WHUAS-RAIYHKLIK RUGZ. FRIQ) \DBYSUFHAYIGGE \KHTXDUMHIG1 $9

5 HBUAHOVWH GMMBXRQY GHROUHG RUSDIG | ROWH\VGHAL LHG TXDWMJ

70 FODRAMIMVAYR DEGMUMEXRQY SIG DHUHBRIMG VR WEFNKRGHY RQ) RUP DWHHGR \KHFOBQEO HU

, FOGUHXQUTXDIMD GMMEXWNRQ/R SHMDUH DG VXSSEP HQEOAMWEXWRQY UHDMG R SURUTXDMWMUHDQQIVR DG 1 RUWHI R
TXDWUR \WULGTXDWMUR VHRG TXDWUR DG LIMADDIMUR UASHRWHD
$VR ) HHXDY Z HKBG\WWLIWWHDWRANKRGHY/ R ARG DG RCHBEHH IADCRZ GHUJZ KRHWKDUWHAY DIHKHG LOWH P VR BIRNHY G-DBLY 1XQGY WKWDG
FOOUQ) DDHAR

6KDWVR % &VP D WBGHDADP DINHABURH\WDAY GW\KDRWH YOOHR - \WHCHADXHN DREEXRERI VR \WRHWKDUHY 7 KHSRMBELON \KDARXUKDWH/R FRP P RQURFNZ L@
\WDGHDAD GVARXQVURP 1 $9 RUDNBUHP LXP VWWDADUH XQUXKEECTE®I RYHAMHEQ WP DuH\VFEDUDM DG GMPWVURP. WHUMNWDARXUL $9  Z LOGHRIDH 6LFHRXULQWID

SEIFRIHIY RQ0 D RANKOUA/R FRP P RQVIFFN KDYHWEG-HG DAMP HY/DAERK DAVARXQAIGDSUP P \R\KHGHADAHV DAMEXEEGMR\WRH\KDY $ VR

Y OO RANKDOUWVR FRP P ROVBFN\WMDG-GDADAVFRXQAR CSSUH LP DMD R WH1$9 DMIEXEEGN\R\WRHWOMVD/R ' HAHP BHU VIV QRABRWE®!
R SUERAZ KHKHURXUNKDU/R FRP P RQWRAN Z LGDMDGHDAMCERYH RUBHBZ 1$9 LOWHIXMUH

" IMMEXWRQY

© HIQMGRSD. TXOUMD EWIEARQ/R RUMBANKRTHYLQDP RQMK | LAHIWR P DQEIQRXUMEM/D/D5, & HIQMGR GWMEXMIOSSUR LP DMY RXUHQMHGHV
LOMHAR HQATFRP HRODTXDUM® EDUYDQG\XEWEQII DUR R CEGILGRRP HRQDQOUQMOEDLY H A-BWKDAZ HP D UARIQ AHMEQ QHAFDSMIDI CLQV| RUHQYHWR HOAT KH
AVUBMRY/Z HSD. \WRRXU
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WRANKREHYLQD\ HIUP D H FHHGRXU CEGILGRRP HI RAKDA HIUDQG CFFREQIO DSRMRQR \KFK QUWIEXIRY/P D FROMAMDUMQR FDSMIDZ KIFK LVDUHM®DR D
SRUMRQR DWRANKREHYRUILDOI QM HONQRXUFRP P RQWRAN 1RUS 6 | HBHIDOGFRP H\Ef SXSRAY * HHIDED DUMOR FOSMIOY LOUHEKFH DQLOYHWRUY DEWMMG ]
EDAVIQRXUMBANIRUS 6 |HEHIDOGFRP HVY SXUSRHY Z KIFK Z LaOUAXOVQDKUIKHAS QRN Z KHQWHWRAN MARTS 7 KHVSHRLLF Y FKOUIRMIMIFVR - RUGMUENR/Z L@
EHU-BRUMG\R WRANRTEHY DVMAWHHIGR \WHFDBQED HU

: HP OQEQOD RSWRWAYLGHIE UHOQMHWY HOMTIQRQEHKDD R RAUMBFNCRIHY SXUKOQAR Z KIFK HOFK R RUMBRNKRTHY FDK GMUBMRQYZ L@EH
DXARP DIFDD UHOYHXGLODBAWRIDOKIA/R RXUFRP P RQVRAN XQBWW/WHWRANKREHUHBRMVR UHFHYHFDK

: HCBSO \WHIRTRZ LQJ LQLP SBP HIMY WHAYIGHIGUHOYHIR HYSDO , | WHSUFHDAZ KIFK GZ © IWKHG\KDUA/ CUHVR EHFUHAWGVR WRANKRTHY CRFRXQIVLYHTXOD
R RUJWDMADD R WHOWEMP LGH51 $9 R \WHWKDUY Z HZ LAXVHRQD GHZ ® IWKHGKDBR P SBP HYMHGYLGHIG UHQYHAR HYSDD 8 QEHNKAK
AP WEGFHY \WHQ® BHUR VKDUAR EHIAKHG\R DWRANKREHULY GHAMP LGHE B AYIAQ) WHVRBOERTDULP RXQAR \WHAWIEXRQSD) CEGIVR \VKAK WRANKRE-UE. \WHP DNHA

SUFHSHMKIIHR RXUFRP P ROWRANRQ1 $6' $4 ROWHAWMEXNRQSD P HOAEDM 0 DUNAABUFHSHAKDUHRQWDAEDMZ LOEHWHFBRMQ) SUFHIRAVFK\KDWRQ1 $6' $4
RULL GR\DBILYWHBRIAMGI ROMFK G WHDYHIIHR WHUHBRURQFDID USRMGELG DG DWN SUFH/
1 \HSUFHDAZ KIFK GHZ ® LWKHG\KDUAY DUHVR EH FUHEAMG\R WRFNKRTHY CFARXQIVLY GWAKDD R WHOWEHMP LGH51 $9 R \WHWKDUY Z HZ LaHWHIMAH

QHZ \KOUH/RULQXKAAKH SOQ DR LQMADRUNR SXURKDHKDUY LQWHRSHP DUNAAR VDN \KH DBAMWRDOKDUA/ UHNXLHG 6 KDWY SXUKDHGLQRSHOP DNAMDQLRAIRY/E, \KH
SO D LQVDRUZ LOFH DTRDAMGAR DWHFNKRTHUEDHE ROWHDH I HSXUKDHSUFH H FOGQ) D) ER\HDIHAKOU HVRURKHUKDUHY R DIWDBVR FRP P RQWEAN
SXUKDHBLQWHRSHQP DA KHQ® BHUR WKDWR RXUFRP P RQWRFN VR EHRANMBQEQ) DWWUILYIQ) H I HAVMR SO P HAR WH GMUEXWNRQ FDQGRWEH HWEEDWKHG XQIDKH
YDOHSHMKDUHDIZ KLAK DEAMREDOWKDUAYZ LOEHIMWAKHE KDY BHHYGHMP LGHS DQGHBRIRY/R RAUMBANKRTHY KDYHEHQ\BEXDWMS 6HH, WP 2 ) LODQRDOS\BMAP HONDQG
6XSSBPHQMU ' DI 1RM 6XPPDUY R 6LIQULFDQVS FFRXQIY) 3RIAH/I RUGVRXMRQRQRXUGMMEXIRY/SRIA QWS QOO HRVWRY) RP . | RUDBAMRID

LQRP DIRQ

8 QUHIMMHG 6DBVR ( TXIW 6HRXUMEY
: HAGRMIDIHIOXQUIMMIGVIBYR HIDAW VHRXUME/GUQ) WH\ HIUHG-G' HAHP BHU
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, WXHUSXURKDWHVR ( TXW 6HRXUMH/

" MGHG5 HOHMWR H/B @Q
*XUCQY WH\ FOUHOGG' HAHP BHU DVSOWR RAUGYLGHIE UHOQYHIR HYSDQ! RURKUFRP P ROWRANKREEHY RXUG YLGHIG UHQYHIR HYSDQOEP LQVDRU
SXUKDHG \KIWW/R RUFRPPROWRANIRU P LARQIQWHRSHOP DNHAQRGARVDA \WHUHOQMY HOABRMROR RUGMMEXNRD

7 KHI RGBZ QY \EEGIRAEH/ SXUADAHVE. RAUGYIGHIG UM HOADEP [QWMDRUR RXUFRP P RQWRAN I RAKLY SXSRHGAUQ) WH\ HIUHGG' HRHP BHU

0OWPXP 1XPEHJ RU
7REQL XP EHJR 6KDUIH/ $SSWR P DM' RIDU9DOH R

SXUKDHEDV3DUAR 3XEQFD 6KDLWWWDWND D <HN/dH

LQWRX\DQGY H AHBVWKDUHY/DQG SHUMKDLHGDD 7REQL XP EHUR © HIKWG$ YHDIH3UFH $ QRXQAHG3 O 3XUKDHG 8 QEHUWH
3HIRG B6KDUH/3XUFKDHG 30G3HJ6KDH RU3WRILDP V S3OQVRU3SWRILLP V
-Day 2 2
) HEO@QW 2 2 2 2
O DR 2 2 2 2
$SUO 2 2
oD 2 2 2 2
_XQ-| 2 2 2 2
.)@ 2 2
B XIXWW 2 2 2 2
6HBWP B 2 2 2 2
2 AREH 2 2
1RHPEU 2 2 2 2
i I.F'_PH-U 2 2 2 2
7RED 2 2
BVRAN5 HEXURKDWH3 LIRILEP

2Q) HELOW RXUEROGR GUARYDAKRU HSDSIRIUP [RAKHSXERHR WEXUKDIQ) XS\R P LOIRQZ RWR RXUARP P RQWHN WH 2 @
5HXUKDH3WRIUP  7KH2 @5 FEXURKDH3URIUP \MP LQDAMGRQ2 RREHJ XSRQ\WHUWEXUKDHR P LARQR RXUFRP P ROWEAN 2 Q2 RREHU RXU
EROGR GURRY/DAWWRY H3DQEZ SIRIUP |RAKHSXSRHR UEXUAKDIQ) XS\R P LARQZ RWR RXUFRP P RQMRAN WH 5 HEXUKDH3URIUP

8 QEHMH2 @5 FHEXUAKDH3WRIUP DG\KHS FEXUKDH3URIUP  Z HZ HIHSHP WG BXVZ HIHCRAREDI DMG \R U-EXURKDHRXURAMBREQ) FRP P RQWRAN LQWHRSHD
P DOHNURP WP HVR\P H SURVIGHGWDZ HARP STHGZ LW RXUFRGHR HMFVDQGWHIXCGHICHASHALHGIQS XBT E - R WHEHRUMEY( [ FKOQIHS VR DVCP HIEG
WH ([ FROQIHS AW LFOAQ) FHWSIQSUFH P DUHAYROP HOQGWP Q) FROMEIQN , QDCAURY 00 WEXWADH/Z HHARGAMIQIFREFHZ MOWH - $ PV HH SHW
WH5 FEXUKDH3UWRIUP \R EHIQSOFHXQMAHHDMHR ' HHP EHU RUXQMD P LARQR RAURMEDAQ) \KOWW/R FRP P RQWHAN KDHEHHU-SXURDHG

" XUQ) \WHI VDO HIUHGG' HRHP BHU DSSWA LP DMD P LARQR FRP P ROWRANZ DVUHBSXUKDHGE. XVXQEHMH2 @5 HEXURKDH3WRIUP OQG
P LRQR FRP P ROWRAN Z DVUHBSXUFKDHGE, XVXQGHMHS HEXUKDH3WRIUP $VR ' HHP B OSSR LP DMD P LARQUP DGHG DYDDEGIXQEHMH

5 HSXUADH3WRIUP
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7 KHIRTRZ 1Q) WREGI RAMICH/UHBXUKDAH/R - RXAURRP P RQWRFN XQEHURXUZ2 @5 FEXUKDH3UWRIUP DG \WHS5 FHEXUAKDH3 UWRIWP GAUQY) \WH\ HIUHGHG' HRHP BHU

LQWRA\DQGY H FHEVWKDLHYDQG SHINKDLHED
3HIRG

- DAY

) HEDOW

0 DK
$UO
0D

-XH

-X0

$ XIXWW
6HBWP BHJ
2 AREHU
1RHP B
' HHP R
7RED

7REQL XP EHJR
6KDLH/3XUFKDHS

0 OIPXP 1XPEHJ RJ
7REQL XP EHJR 6KDUHY $SSUK [P DM' RTIDU9 DOH
3XUKDHGDV3DUAR 3XEQF® R 6KDLHAKDAD D <HAYH
© HIKWGS$ YHDIH3UFH $ QQRXQHG3 MY 3XUAKDVHG8 QaHUWH

30G3HJ6KDH RUSWRILLP V 3O@QVRU3WRILP V

2 2
2 2
2 2
2 2

$ P RKQMFOG/FRP P MWRQ/SOIG
7KH2 @5 HXUKDH3WRIULP WP LDMSRO2 RREHU XSROWHUBXUKDHR

DAKRU] H3\WWHS FEXURKDH3UWRIWP | RAKHSXBRHR UWHEXURKDUQ) XS\R

P LAROR RXUFARP P RQWRAN 2 Q2 RkEHJ RXUBRDGR QUHRARY

P LAORQZ R R RXUARP P RQURFN
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6WHN 3HJRP DCRH* LDSK

7KV IUEK FRP SO/ \WHUAMORQRXUFRP P RQWRANZ MNWDAR WHEIQELG 3RRYV  7REGBGHMO,QH 6 3 75 OBWHSXWHD Q3 7RED
SHMD 5XWHD 75 DVZ HER QRABHIHYHWDAKHHLYDQCESURSUDMIQE R FRP SDQHVZ LW DQLQYHAR HOWRDM\ MP LA RXURZ QZ W Z KLFK VR FRP STUH\KH
WIMORQRXUFRP P ROWAAN | RAMHSHIRGO D FRP P HAP HYWR RSHIDIRY \R' HA-P BHU 7 KHJIUISK DAXP HARDARQO D DSHYRQLQMAG
IQHFKR RUFRPPROWHRN WHE 3 75 OBWHSXWHD 75 7KHIUWDSK P HDXUMARBDWRFNKRTHUAMD Z KLFK \BNHYLQR CFFRXQAERK FKOQIHVIQWRAN
SUFHDOGAVMEXIRYY , WOAKP HAKDNAMUEMRQY SOHG DUHLIQMH G LOONHVHRXUMEY

7KHIUIBK DQGRM-ULGQ RP DIRQIXUMKHGXQE-UMY3DW, WP LOWIVS QOB FSRWRQ) RP . \KDORAEHGHP HGWREH \RTAMG P DMIDD RAREHILBG
ZIWWHS 6 6HXUMAY/DQG( [ FKDIH&RP P IWRD WH 6( & RUVEMPAWRSHXDIRD $ RU & RARWHITHONWY/R 6HAIRD R WH( [ FKDQIHS FW7 KHWREN SUFH

SHIRIP DFHLGFOGHGLOWHIERYHJIUDSK LV QRACHAHADUO LQBFDYHR | XMUHWRAN SHIRUP DgFH
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) HVDQG( [ SHOH

7 KHI RTRZ Q) \EEGILY LQMXGHG\R DAY RX LOXQEHMEEQ) \WHFRWDQGH SHOAAKDA RX Z LB-IUAUHA® RUQALHA® : HFDANRO\ RX\KDARP HR \KH
SHFHQEIHYIQAFDAGLIQ\WH\BEBIEHBZ DHHAP DM/DQGP D YO ( [ A-BAZ KHIH\WHFRQM VWXIJHAVRMHZ M Z KHHHWYS QOAOCE FBRWRD) RP . ARQEIQVD
UHHHPHWRIHVRUH SHOA/SOGE. \RX  10)& RUXV RODNZH 10)& RMH &RPS) ZI@AD IHVRUH SHOHY ZHZ1GBD \KAK | HAVDQGH SHOH/RWVR
RXUCHADWHIVDQG FROHTXHI® \ RX Z LAIGRUHA® B-DUNEK | HRUH SHOAYDYDRLQMARULOXY + RZ HYHU\ RX Z LOCRAEHUTXUHG\R GHIMHUI). PRH RURKHZ MHEHDU
SHYRDOIDELOMY RUBASRMELGN | ROVKFK | HVRUH SHOWHY

6BWRFNKROGBYDFWLRQ H[SHQVHV

6DOHV ORDG DV DHIHWQRHRUWBHH RI RI

2IIHULQJ H[SHQVHV ERUQH E\INVULQY DUSAHFHQWDJH RI RI

'LYLGHQG UHLQYHVWPHQW SODQ H[SHQVHV SHU VDOHV WUDQVDFWLRQ IHH

7JRWDO VWRENERUBHWLRQ HFHHQWBM RV PIISHWLQJI SULFH 2
$QQXDO H[SHQH\OWINIB BHQHW DVVHWY DWWULEXWDEOH WR FRPPRQ VWRFN

%DVH PDQDJHPHQW IHHYV

L,QFHQWLYH IHHV SD\DEOH XQ G H$J WHHMP HXWMVWPHQW 0DQDJHPHQW

,QWHUHVW SD\PHQWYV RQ ERUURZHG IXQGV

2WKHU H[SHQVHV

$FTXLUHG IXQG IHHV DQG H[SHQVHV

7RWDO DQQXDO H[SHQVHV

%DVH PDQDJHPHQW IHH ZDLYHU

,QFHQWLYH IHH ZDLYHU

7RWDO DQQXDO H[SHQVHV DIWHU WKH EDVH PDQDJHPHQW IHH DQG LQFHQWLYH IHH ZDLYHUV

e
© &

,| CBSTHEG \WHSIRSGHRXY RUSURGHRMYVXSSEBP HOAMHIY W DR ITHIQ) R RXAUARP P RQWRAN Z LOGVFBRVH\KWH DESTHEBI\DBY GOG

7 KHSURSHRMV\XSSBP HOVRUMGRIEQ) WHIFK R HIQ) Z LEAVFERHWHCSSIECEGIHWP DAGLP RQAR RITHIQ) H SHOAVR WHRHIQ) DEGWHR THIQ) H SHOHY
ERIHE XVDVDSHAHQMHR WHR I HIQ) SUFH

,| DSOMASDQWBRVE Z UMK QRIFH\R \WH SO0 03P LQMADRUNR KDYHWH SOQ 0GP LOMDRUMHTEDWRUDOR WH\KDUAKHBE! \WHSDQ D LQMADRULQWH
SDMASTOV CFFRXQADQE UHP LV SURFHHO/AR WH SDUMYA SOQMKH STIQ 0GP LQMIDRULY DAKRU HE\R GHEND WIQLRNRQ! HHSOWD SHAKDHEIR\HIDIH
FRP P IWIRQI URP \RHSURFHHBY 7KHH SHOMVR \RHAEYLGHIG WO HOMTRDHIGFOGGLO RMHUH SHOHY 7 KHSDQOE LOMDRWVI HVZ LQEHSOGE XV 7KHH
Z LQEHQR BURNHID HAKOL BV RURKHUPKDLY AR WERNKREEHY Z KR SOMASDMLIQWHSTO 6HH,\WP 2 ) LCDGADCB\BMP HQVDQGEXSSBP HOY ' DI 1RM  6XPPLOU
R 6LIQUFDQ/S FARXQMY 3RIAHVIQWYS QOO0 FERWRD) RP . | RUDGAMWRIOCHEY UIDGEQ) RAUGYIGHIG QM HOABDD

3XUMOQARS PHIP HOM R SURAR-DQAY WHEDHP DI HP HQWHHZ D/ FDBXOME DADQ DUMODMR R WHERP SI) VIURWDIHN Z KIFK HXOY

WHERP SI) VARBCDIHVRQWHE RQRIEDM 6\BAP HOVR $ WHVDQG/ LCELONY GWFDWK DQGFDK HIXLYDBON 3XUXOQARS PHIGP HOM R DVR -0
WHEDHP DI HP HQWHHLY FOBXOWMG DADQ DOMODAMR R WHERP SI) VIURWDXHN 7RWHH \WOMHERP SO0 LQMWIQGHIYDRYHY Z HXVHKH

CRXDOYDOHR \WHGHIYDAYHY D/U-BRIMG RQRXUE RORICDMG6\BM HOVR $ WHVDGG/ ICELMMY | RUSKSRAVR FOBXDMY RUEDHP DDIHP HQWVHH 7KHEDH

P DQIHP HQWHHUH GRAGLOWHEEGI CERYHLY EDHGROQWH\ HUHGG' HAHP BHU DOGLVFOBX@AMGZ LRVE-GANY D) P DQIHP HOVHHYZ OVHG

$ WKP K WDADQQOCLGRHAYHI HVHDGHG B, \KH, QYHIR HY/S GV DLOFRQUIMMZ I WHJIURWLGRHORYHI HAVHOLGHG EY WH, QrHAR H/B GVAUGUQY WH\ HU
HEG HHP B DOGFOBXDMEZ MRVEHEANY D) LRHQMWHIH/ZOYHG $VR - HHP BHU Z HAGQRADYHDFDSMIO) DOV LGRHQRYHI HHOFRUCO
$VZ HFOQRABHARZ KHKHZ HZ LGP HAARHWWUAKRES/ | RULGRHAYHI HA/XQEHAH, QrHWE HYD DI HP HY/$ JUH-P HOMKHLGRHYHI HV SDGLOVEVHN XHABHIRGY
LDQ PD EHVEWSQND Gl HHMWWDQWHI HVIGRUHEGAUQ) WH\ HIUHIGS' HHP BHU ) RUP RUHGHBLBGLQ RUP DARQ CERXVNHLGRHOYHI HHFDEX AR/
VEH WP 2 00MQHNZ QAW HVO DADIHP H/.J UH-P HWQWLVS QOO0 HERWRYD) RUP
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: HPD ERURZ IXQB/IURP WP HVRWP HVR P DNHLQYHXR HOMR\KHH \WAZ HGAMP LHWDADGAMRDOFCRMICY. RXGSDIRZ. XVAR\ENHOGYDQIHR DEAWRID
LY HOARSSRUMQMEYRUL WHHRGRP LF \IWDARQLY RKHZ MHFRIGAYHWR GRQI \R 7 KHFRWDRRADMGZ LM \WHHERIRZ LQIVOHIQAWA® ERCHE RXU
RANKRGHY

7 KHIRGBZ LY \EEGIVXP P D] H/RXULQE-BMIHNVDVR ' HR-P BHU DQGWHDWKP HGLQMWADAMI RUHIFK FUAWEAMN 6HH, WP 2 0 DIHPHQW
" DAXAWMRQDGS @OMYR ) LODGADORRIEWR)DIGS HXOVR 2 SHDIRD2  YRIRZ LQIVIQWIVS QXOCS FSRWRY) RP

YRILRZ LY 7RER XMEQAQ) QP LaRY/ $\KXP HG, QMHNG DM
8 QFIXUG1 RMW
+ RAQIVEWEVY CRON
694 JIXOUDQMAGG-EHOMBY
10 ) & &UAAVY DOV

$VR' HHPEU ZHKOGERURZ LQIVGHIRP IDMIQ( XR (85 R % PIARQDWGIOVIMKIRXGEWMMOY * %3 R ... PLARQWDN
KDVEHHFROMUWMG\R S QWG6\DM/ RIU 8 6'

2 WHH SHRHY LGFOXGHRXURYHKHIGH SHRAHY IGFOGQ SD P HIVEY XVXQEHMHS GP LQVADIRQS JUHP HMEDHG RQWWHDIRTEGISRWRQR RHKHIGDOGRM-U

H SHOAVIGRUWHGE \WHS GP LQWMDRULQSHIRIP LQ) [WREDI DIRQVVR XVXQEHWHS GP LQMADARQS JUH-P HABXUXDQAR WHS GP LQMIDNRQS JUH-P HOMAH
$CPIQWDRUP D LQIWRZ QAVFHIRD \KEP VR XVI RUUHP EXYHP HQAVRP HRUDGR \WHH SHOAVKDAKHS GP LQRDRUKDYLGRXUHE RQRXUEHKDD GAUQY) 0
TXOW® SHIRG $ VDUAKOWKHIP RQM H SHOHVI RUZ KIFK Z HZ L@KDYHWR UHP EXUHWHS GP LQMDRUP D | OFXDMLQ! XM TXOWMD SHIRG/DOGWHHFIDEH@R
DAKUIFHILYHODARZ KHQ RULL WHS GP LQMDRUP D GAMP LGHVR @P KHH SHOH/AKDARHS GP LQVRDRUNKEP VR XVI RUUHP EXUHP HONQWKHI XMUH + RZ HYHU W
LVH SHRMGWDAHS GP LQMDRUZ LOFRQM}HR\VKSSRIVWEDWR RXUH SHOHEXGEHDLQWHQHIU XWUHDGGP D G-AGHWR QRVDBXOWM DG FKO HWURKIK FHEIQ
RYHKHDG UHIWMG TP RXQNVDYZ HODYFRQM}HVR FRHARP HR \WHIQAURAFRAV 7 KHS GP LOVDRUFDQRAHRXS DY H SHOH/WDAHS GP LQMIDRUKDY SUVRX®
ZOYHG 7KYH SHOHUDIR LY FOBXOMZ MRVG-GAENY D) H SHOA/Z DYHERUMP EXWHGE. WHS GP LQWDRU ) ROWH\ HOUHGG' HAHP BHU WHLQALFW
OGP LQVADAYHH SHOH/WDARKUS GP IQWIDRUGGCRAZ OYHR CSSWR (PDMD P LARQUASUAHQMG DSSUR LP DMD R RXUJIRWDIHN 6HH, WP 2

) LCDGADCB\BMAP HQVDQG6XSSBPHOEY ' D2 1RM  $IUHP HOVIOWLVS QK0S HBRWRY) RUP

7KHKRTHYR KDH/R RUFRP P RQWRFN LQAUHA® BHOUWHH SHRAVR RXULQYAR HQAQ1 0 ) & 6HIRY ROQ3WRIUP ,,, 6/3,,, DQ510 )& 6HIRY R
3WRIUP ,9 6/3,9 $V6/3,, DX56/3,9 DHKRMSGD/SUYDMMQWHOXUIY QRP DDIHP HQNVH/DMSOGE 6/ 3 ,,, DUG6/ 3,9 ) XWUHH SHOMVIRUB/ 3 ,,,
DQG6/ 3,9 PD EHXEWEQIDED KLIKHIRUGZ HIBHFDAHRHIEQH SHOAVP D | ORMDMRYHMP H

7KHKRTEHYR KDW/R RAUFRP P RQWRAN LQAUHA® E-DIUWHFRIDARADMG Z LW RXUDQROCH SHOH/

7KH&RP SIQ HOMIHGLQR DI HHZ DYHUDI UHHP HOMGDAMGO DK DAKBHIXHO® [P HG-GRQ1 RYHP BHU DOG$ XIXW SXUKOQMRZ KIFK
HIHRAYHDYR DQG! ROWHTXOMWUHIGHG0 DK WRAIK \WHDOWHGEG' HH-P B \WH, QYRR HYS GYVHUZ DYHGEDHP DI HP HWHVIQRGHR
UOFK D\BLJHAED/HP DCDIHP HOVHHR RQIURWDXHN ) RTBZ LQJ \WHH SILDNRQR \KH) HH:  DLYHLB JUH-P HONRY' HAHP BHU WH, QFH HYS GV
DIUHG\R Z DYHOQIP RXQAR WHEDHP DIIHP HQWVHHKDAAP D KDYHEHHQ HOM@BG\R XQEHMH, QAR HY/S GYMRY $ JUHP HOVRUAKHSHIRGR - DAY

WURKIK - DAY WDIZ RXGEHIQH FHWR DQDQMODMR R WH&RP SO0 VIURWDKHN 7 KH, QrHAR HY/$ GYVAUFDQRABFRXS P DI HP HQNVHY
KDARH, QYRR HY GVHUKDY/SUMRA® Z DYHS 7 KHEDHP DI HP HWHHZ DLYHUUH GRMGLO\WH\SE® CERYHLY EDHE ROWHEDHP DI HP HQVHAYZ DYHG G
WH\ HIUHG-G' HHP B 6HH,\WP 2 ) LODGADOB\IAMP HOVDQGEXSSBPHOBY ' D2 1RM  $ JUHP HOVIQMYS$ QOXOCE HERWRD) RP

) RMWH\ HIUHG-G' HRPEHU LGRHQIYHI HAVZ DYHGE. \KH, QrHKR H/$ GYMAUZ HIMOSSUR LP DMD P LEAIRQ 7 KH, QYRR HYE GVHUFDQERABFRXS
LCRHQIYHI HAAKDARH, QrHAR H/S GYLVAUKDY SUYLIRA® Z CYHG 7 KHLGRHIYHI HHZ DLYHUUH GRMG LOWH\VEEG CERYHLY EDHG RQWHLGRHQIYHI HVZ DYHG GAUQ) \WH
\HUHGG' HHP B 6HH,\WP 2 ) LDGADOB\IAMP HOVDQGEXSSBPHOBY ' D2 1RM - $ JUHP HOVIQWMYS$ QOXOCE HERYRD) RP
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([oPso

7KHIRBZ LY H CP SO BTXUWGE \WHE( & G-P ROMDM/\KHSURWRAG GRIDULP RXQAR \RBCFXP XTMYHH SHH/AKRDIZ RS EHLGRAUHG RYHUYDURXY SHIRG/Z LW
WASHRAMR DK\ SRHIFDOLQMIE HOAQRXUFRP P RQWRAN , QFDBXDMY WHIRTBZ Q) H SHOHIP RXQN Z HKDYHDXXP HE\WDNRXUERURZ LIV DQG DQQOCRSHIDNY H SHOHY
Z RX@ WP DLQDARHGYHYVAVRIK LOWH\BEBICERYH 6HHIRRERM  CERYHI RUDGAMWRIDOC RP DARQUHIDLEQ) FHYSQDAXP SWRQY/UHIDEAQ) RUBGYHR GYHIIH
<HU <HW/ <HW/ <HUW/

<RXZRX@SD WHIRTZ L) H SHOFVRQD QMW HAVDIXP I D COQOOHMY
Z WRWIHDD DAROR D) LSOOG/

7 KHH DP SGIKRX@ QRAEHFROMGHUIHG DU-SLRHOAMRQR 1 XWUHH SHOWY DQG CRXDCH SHHVP D EHIU-DMURUGWWDQ WRHKRZ Q

1 KUBIWHH 0P SGIDAXP H/ DYBITXUHGE. \WHCSSOCEBIXGVR \WH6( & D DOXBOAND RXUSHIRP DFHZ LOYDY OGP D WAXONQ DUAXMD I BHDMURUGW

\KOQ 7 KHLGRHQRYH I FHXQGHMH, QWK HQNO DI HP HY/E JUHP HOWVZ KIFK DWXP LQJ D DRXBOHMD Z RX@ HWHIQRNEHSD, CEGIRUZ RX@ KDYHDRQLQLI QL LHIQNV
LP STANRQWHH SHQHP RXQM\KRZ QCERYH LV RMFOG-GLQWHIERYHH 0P S® 7 KHOERYHLOMADNRQ DXXP HAKDAZ HZ LAOXRNHDT HOQ ACSMUIQI QY ARP SYMGCHAR
DN H5 ASMUOBRNAY DG XQUHT HE FDBMWIOG-BUHADNRY QDR R \WHIQAFDMEWP HSHIRGY |, | Z HORKIHYH VK | LHHABAMQY RORXULQYHIR HQV LFXAQ) WURXIK \WH
U DARQR FoSMEDI OQY R JHUBQLRHYHI FHR DP DMUBOEP RXQAMRXUH  SHRAY OQG WMDY R RXULQYHIRLY/ Z RXG EHKLIKHJ ) RUH OP SB L Z HDWXXP H3\WDAZ H
UHHYHGRXU DRROOHMQFRP SBIMD LOWHIRP R GHABHDT HG ACSMUR) DQVRQRXULQYHR HQIV FRP SXMGHAR  DORXP XOWHXQUHM H3 G-SUHADNRQRQRXU
QYRR HQV \WH SURVRMG GRIUCP RXQAR \RBCRXP XOMHH SHOH/NHNVRIK LQWH CERYHLAOXWADNRQ Z RX@GEHDY IRBZ V

<HU <HW/ <HW <HW

<RXZRXGSD WHIRWBZ 1Y H SHOH/RQD QMR HOADKXP LI D COAMOBIMG
FRP SBIMD LOWHIRP R GHABDT] HG B QY

7KHH CP SBIDAXP HQR\OBV GG , QDEAWRY Z KIBIWHH CP SBVDXXP HUHQMIF HIWR DIEMMEMRY DAHADIHANDOH SDMASIQVIQRUAYIGHG
UHQYHWY HYBDRZ LAUHFHYHDQ® BHUR \KDR RXUFRP P ROVIBAN GHMP IGHGE! GYLAQ) WHVRBOGRIULP RXQAR \WHAMMEX\WRQSD! CEGIR DSOMASDIQNR. \KHP DUNHN
SUFHSHMOHR RXUFRP P ROWRAN DAWHFRHR WIEQ) ROWHAYLGHIGSD P HMWEM 7 KHP DN/BUFHSHMDMHR RXUFRP P RQWRFNP D EHDACERYHRUEHBZ. GHADAHV
YDOH 6HH,\WP 2 0 DINAWVRUS HIMADQWV&RP P RQ( TXW 5 HIWGEE\RANKRIEHUO DRLYDQG, WHHUSXURDVHV/R ( TXUWGHRXUMI/Z * IMGHIE5 HOMWY HYB QLWL

$QOBHRYR)RP . |RUDGAWRDOQRP DIRQUHIDEQ) WHAYIGHIE QMY HYED0
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) LQDGADOH LIKQIKW

7KHIR®Z 1Q) L.QRP DIRQVAVI RW\KH&RP SDQ VDXAWG | LA DOKLIKQIKWI ROWH\ HWHXEHG' HRHP BHY ' HRHP R " HHP B
' HAHP B DG HHHP B
<HU( Q@-G' HHPEHJ

SHMOHOD

1 HADAMWDOHDAKHERIQOQ) R \WHSHIRG

1 HAQYHXY HNGFRP H

1 HABD] HEDQGXQUDT HG WAV JOQY

7REDHACFUDH

5 HEXURKDHVR FRP P RQWRAN 2 2 2 2
! MUBXRYY GHROUG\R WHNKRTHY | URP GHAQYHMT HONGFRRP H

5 HMQR FEBMIOEWIEMRQ/G-FOUHG\R WHRNKRTHY 2

1 HADAMWDOHDAKHHIGR WHSHIRG

SHAKDUHP DMHAYDOHDAKHHGR \WHSHIRG
7RECHMQEDHERQP DNANDOH
7RECHM QEDHERQGHADXHAYDOH
SKOUVRANBRAQ) DMGR SHIRG
$ YHIIHZ HIKWE\KDUA/RAMBQACQ) | RARHSHIRG
$ YHIDIHQADXHVI RARHSHIRG
5 DARVR DYHDIHGHADMV
1 HANQYHWR HONGFRP H
7RECH SHOH/ EHRHZ DYHY UHP EXYHP HOV
7RICH SHOH/ QR Z DYHYUHP EXUFHP HQV
$ YHIIHG-EWRANBQAQ)? 8 QHXUHG1 RMY

$ YHIJHGEWRNIDEQ)? + REQIV&UHEAYY CRON

$ YHIIHG-EWRANBQAQ)? 694 JXOUIQAHGGHEHQMUY/

$ YHIIHG-EVRAMDEQ)?  &RMHMEGIL RMY

$YHIJHG-EWRANBEQ)? 10 ) & &UHAVY CROW

$ YHIIHG-EVWRANMDEQ)? * %&UHAVY CROW 2
$YHIHG-EWRANBEQ)? 10 1/ & &UHEVY CAOW,, 2
$ WHWRYHIDIHWDIR

SRUMRIRVACRYHJ

SHMKDHA@BLY EDHERQZ HIKWME DYHID HWKDY RAMBIESQ) | RAHUASHAYHSHIRG H AHBWRUGMUEXRQY GHROUG\R WRANKREHY Z KIFK 1V EDHERQCPAMDOUDM SHVKDUA
, FOGWHHIHVR FRP P ROWIRAN MXOCFHY/ SHAKDUA Z KUK | RAKH\ FOWHIGG' HAHP BHU CHRPEU " HHPEHU " HHPEU DG HHPEHU ZHH

UASHAMHD
7REDAM QLY FOBXDME DAXP LI DSXADHR FRP P ROWRFN DARHRSHIQ) R WHILUWD, R \WH\ HOUDOGD\DBIROWHFERQ) R WHOWBMHAW@ R \WHSHIRG ' LYLGHIB/D0GAWBMRY I 0 DA
DAXP HGI RUSXERAVR \KLY FOBXOMRQ \R EHUHQM MG DABUFH/REBIGHG XQEHAKHE RP ) VAYIGHIGUHQYHMY HMBDQ 7RBCHMQGRY QRAH GRNDDY G0G
7REDAM QLY FOBXDME DAXP LQ) DSXUAOHDAHADIHNDOHROWHRSHIQ) R WHILMD, R \WH\ HIUDG DVOBI DAGHADXHADOHROWHOWE R \WHSHIRG ' LYLGHIB/D0GAWBXMRY/ I 00 DHDXKP HS
IRUSKERAVR WY FOBXTRY iR EHUHQYHAAG DAKHGHADAHADOHROWHOWE R \KHUASHRMH XU 7RIEDHM DGR CRAH GRXDBY GOG

) RAH\ HUHGG' HH-P BHU DHIIHG-EVWRAMBREQ) LGFOGH/\KH 8 QHPXUHG1 RAMVIRMHSHIRGIURP ) HEDD IMMOGFHR \KH 8 QHXUG1 RW \R' HHP EHJ suc]
WH 8 QHPXUHG 1 RAWIRMHSHIRGI U 6HBWP BHU IMKORHR \WH 8 QHHUGLRW W' HHP BU ) RAH\ HOUHGG' HRH-P BHU D/HIIHG-EVRANBOAQ) [GFOGY/
WH  $ 8 QHPXUHG1 RAWIRMHSHIRGIURP -DQAMY \R-DQOU GEDPHOWR \WH  $ SQHPUGLIRM WH %8 QHXUHG1 RMVIROWHSHIRG I URP - DAY \R-XCH
GEDPHOR \WH %8 QHXUHG1 RMY DQGWH 8 QHXUG1 RMWIRAMHSHIRGIURP 1 RYHP BHU IMMOFHR \KH 8 QHXUGLRW \R' HHP B ) RAH\ HIUHDGG

" HHPEU DHDJHG-EWRNBOAQ) [FOGIAKH  $ 8 QHRXUHG1 RWI ROWHSHIRG I URP - DAY \R-X® GEDPHQWR \WH  $ 8 QHXUWHGL RM

) RAH\ HUHGG' HH-P BHU DHIJHG-EVWRANBAQ) [FOGHAKH  &RMIEDIL R/ RAHSHIRGIURP - DAY R2 RREHU GEDPHQWR \WH  &RMHWEGIL R ) RAH
\HUHGG' HHP B DHIJHG-EWRANBOAQ) LFOGHARH  &ROMWEDIL RAM/I RAKHSHIRGIURP - DY RS XIXW GEDPHOR WH  &RHWEGIL R ) RUKH\ HU
HEG' HFPBEU WHDHDIHG-EWRANBRAQ) IGFOGVWH  &RQHMEGI1 RIWI RAWHSHIRGIURP 1 RvHP BHJ IMKOFHR WH &RQHMEGIL RMW \R' HHP BHJ

8 QGHMH1 0 ) & &UHAVY CROW WHERP SDQ P ERURZ 1Q8 6 CRIWRUAHBQRAHISHP MKGRXUHAHY $ VR ' HHP BHU WHERP SO0 KDGERURZ LQIVAHRP LCDMGIQIQ( 85 R ¥4 sae]
ERIRZ IQVGHIPLDMS* %8 R ... \WDMOYHEHOFRMHWG\RS 6 CGRIOW $VR ' HHPBHU WH&RP SO0 KDGERURZ LQIVGHRP LCDMGIQ( 85 R ¥4 DIGERIRZ IQVAHRP LDMGIO* %3

R.. \KDKDHEHQFRQMWWG\RS 6 GROW $VR ' HHP EHJ WHERP S KOG ERURZ LQIVGHRP IQDMGIQ* 9B R ... DOGERIRZ LQVGHRP LQDAMGIQ
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(85R % WDMOHEHQFROMHWGWRS 6 GRMY $VR ' HHP BHU WHERP S0 KOG ERWRZ LQIVGHRP LCDMGLO* 9B R ... DIGERWRZ LQVAHRP LDMGIO( 85 R ¥+ \KDNOYHEHD
FROMMG\RS 6 GRIW $VR ' HHP BHJ WHERP ST KOG ERURZ LQIVGHRP IQDMGIQ* 9B R ... WOKDVEHQFRQHIMG\RS 6 GRILY
) ROWH\ HUHGG' HHP B DHDIHGENRNEIESQ) WBUAHOMKHSHIRG] URP -0y VR6HBWP EHJ UED P HONG WP LDIROR \WH' %&UHAVY CROW
) ROWH\ HUHGG' HHP B DHIDIHGENRNEIESQ) WBUAHOMKHSHIRG ] URP ) HEUOW FRP P HFFP HOMR WH10 1/ & &UBW AW, W' HHPEHU ) ROWH\ HOUHIGG
" HHPEU DHIIHG-EWRANMBEQ) BBIHHINMKHSHIRG| URP - DA R 1 RYHP EHU WP LQDNRQR WH1.0 1/ & &UHEVY CHAOW,,
2Q1RHMPEU WHERP SO0 BFHYHEH HP SIHUHIH | URP WH6( & DIBZ 1Q) \WH&RP SIQ VRP RAI\ WHDWHWRYHIDIHUADLP HOMRH FOGHWHBY JXOLIQM-GG-EHOMUBI RP \KLY FOBXDAR)
7KHIR®Z 1Q) L.QRP DNIRQVAVI RW \KH&RP SOQ VI LDADCKLIKQIKWI RMH\ HWHEG' HHP BHU " HHP B " HRHP R " HHP B
DG’ HAHPEHU
<HU( QG5' HHP EHU
SHMOHOD
1 HADAMWTOHDAKHERIQQQ) R WHSHIRG
1 HANQMXY HONGFRP H
1 HABD] HEDQGXQUAIT HBJIOQY GRRH/
7REDHACRUDH

5 HEXURDH/R FRP P RQWRAN 2 2 2 2
" IVGH/GHROUG\R WRANKREHY | URP QHAGYHWR HQACHRP H
5HMOR FESMIOEIEXRO/GHROLHG\R WHRNKRTHY

1 HADXHAYDOHDAKHHGR \KHSHIRG

SHMDHP DINANDOHWHHIGR \WHSHIRG

7RICHMQEDHERQP DNANDOH
7RECHMQEDHERQGHADXHAYDOH
GKOUWRANBAQ) DMGR SHIRG
$ YHIIHZ HIKWE\KDUA/RAMBQACQY) | RARHSHIRG
$ YHIDIHQHADXHVI RARHSHIRG
5 DRV DYHDIHGHADWHV
1 HANQYHWR HONGFRP H
7RECH SHOH/ EHRHZ DYHYUHP EXYHP HOV
7RECH SHOH/ QIR Z DYHYUHP EXUHP HON
$YHIJHG-EVWRAMBAQ)? + RBIQIVEUHAVY CAMN

$YHIJHG-EWRNDEQ)? 8 QFXUGL RM/
$YHIJHG-EVWRANBOAQ)? 6% JXOUIQAHSG-HEHMIY/

$ YHIHG-EWRNBEQ)? * %&UHAVY CROW 2
$YHIHGEAWRNDEQ)? &ROHMEGIL R/

$YHJHGEWRWWEEQ? 10 ) & &UAVY CHOW

$YHHG-EARNBEQ? 10 1/ & &UHAVY CROW 2 2
$ WHVRYHIJHWDIR

3RMRIRVACRYHU

SHMOH@OBLYEDHGRQZ HIKNG DHDI H\KDUA/RAMBEQ) | RAKHUAS-RMWHSHIRG H FHSWRUAYIGHIB/GHROUHG\R WHRNKRTHY Z KUK LV EDVHS ROCPMOCUDM SHMOUH
, GFOGHNHIFFUAIYHH | AR FRP P RQWRAN KOGV SHMKOIH Z KIFK | RAH\ HOWHGHS' HAHP BHU " HRPEHU " HHPEU CHPEU 05 HHP B ZHH
bac UASHARYHD

7RECIHM QLY FOBXDME DRKP [Q) DSXUKDHR FRP P RQWRAN DARHRSHIQ) R WHI LW R \WHSHIRG DG DVIBIRQWHFBRMQ) R WHOWBMGHVAE R WHSHIRG ' LYIGHIB/DQGAMUEXINRY LI DY DA

DAXP HGI RUSXERAVR \KLY FOBXOMRQ \R EHUHQM M DABUFH/REBIGHG XQEHAKHE RP SI) VAYIGHIGUHQYHMY HMBDQ 7RBCHMQCRY QRAH GRNDDY G0G

7RECIHM QLY FOBXDMS DWKP [Q) DSXUKDHDAHADMHMDOHRQWHRSHRQ) R WHI LW R \KH\ HIUDQG VDB DAGHADXHADOHRQWHDMED. R \WHSHIRG ' IIGHIB/DQGAVMBMRYY | D) DHDWKP H3

IRUSXIBRHVR WKLY FOBXOWRQ \REHU{QMMGDWQVDM-W(E(N—HQW-IGNND R WHUAS-HRWH TXDWM 7 REOHMQ GRH/QRAH GRNDBY B0G

) ROWH\ HUHGG' HHP BHU DHDIHG-ENRNBEQ) WBUIAHVKHSHIRGIRP 0 D IMWXOFHR WH 8 QHPXUG1 RW \R' HRFPEHU 6HH\WP O DUHPHV' VAXWMRQ

DQG$@OMVR ) LCOGADO RIBMRODG5 HXWR 2 SHDIRY YRIRZIQIVIQWVS QOB HERWRQ) RP . IRUGHEY
) RAH\ HUHGG' HH-P BHU DHIIHG-EVWRANBOEQ) BBURHONWHSHIRGIURP ' HHP B FRP P HF-P HOWR \KH' %&WHEVY CRAW \R' HAHP BHU 6HH,WP 0 DQIHPHQV
" WAXWRQDQGS @OMVR ) [(DERDCERBWRODIG5 HXOWR 2 SHDIRY YRURZIQIVIQWYS QOO HSRWRQ) RP . IRUGHEY
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) ROWH\ HUHGG' HHP B DHIDIHGENRNEIESQ) WBAHOMKHSHIRG I URP 6HBAP EHJ FRP P HIFHP HOMR WH10 1/ & &UHEVY CROW \R' HHP BHU 6HH,\WP
0 DIHPHQV'  VAXWIRQDQGS DOMYR ) [QDGADOK REBMRQDQGE HXOWVR 2 SHDIRY YRIURZIQIVIQWYS QO HERVWRQ) RP . |RUGHIY
2Q1RHMPEU WHERP SO0 WFHYHSH HP SHUHIH | URP WH6( & DIBZ 1Q) \WH&RP SDQ VRP RAI\ WHDWHNRYHIDIHUADLP HOMRH FOGHWHBY6 JXOLIQM-GG-EHOMUYI RP \KLY FOBXDAR)



7CERIR &ROMOWV

, WP 5 HHYHG
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WP 0 DQOUHP HOW WAXWIRQDQGS QDOMYR ) LODQADCR RGGMRODQG5 HKWVR 2 SHDARY/

7KHLQ RIP DNRQLOP DI HP HQVAVRXWRQ GG DIOMYR | ((DEROCFRGWRO DG UAKOVR RSHDIRYY/HDMAR L HZ 0 RXQELQ) LCDFHERSRIDIRY LFOGQ) W
ZKR® RZ HGAPNIGIQALANEMADIR FRIBANHD ZH XV RAU 10)& RMH &RPSIQ

7KHIRTZ 1) DDOMYR RXUILDGADCFROGURQ DG UAXKOVR | RSHIDIRQ/AKRXS EHUHIGLO FRMQRNROZ 1\ RXUI LQDGR.DOEY DQG RXUI LCDGACOWBAP HOVDQGWH
QRMWWHHRFRQUGHEIQ WP 2 ) LODGADCB\IAN HQVDQGEXSSBP HQBL ' DIBLQWYS QQOE HERWRY) RP . 6HH, WP $ 2 51\N) CRALVIQWMYS QKOS HERWIRQ
YRP . IRIDARAMROR WHXQFHIBIQNA UNNYDQG DAXP SINRQ/DARADMSZ W \MHHWER HOV

) RZDUG/ RRNQ) 6\VBAP HONV

7 KHLQ RUP DNRQFRQEIGHGLOWLAHRIRQKRXTS EHUHDGLQ FROMQRNRD Z W WHI LQBGALDOEDB DG FRQRIEDAMS | LQDGADOWDAP HWV DG GRMANHR CSSHOUKY
HYHZ KHMIQWYS QOO FERWRD) RP . 6RP HR \WHMIBAP HOVIQWLYS QOB FSRWRQ) RP . LFOGQ LOWHIRIBZ LQJ GVPXWRY FROMAM | RZ DU GRN.GQ)
DA HON Z KLFK UHIDAMVR | XAMUH HYHOV RURXUI XUHUH SHIRUP DOPHRURXUI LCDGADCFRGBMRY 7 KHIRZ D6 GRNGQ) WP HOVFRQEIGHGLOWMVHRIRQLQYRYHDQ® BHUR
UMWV DG XFHIBQMY LFOQQ

T WBAP HQVFRFHOQ) WHIP SSAVR DSIRMPAG G-RICHIQWHATXGW R FUHEW DIV

$  WHIHHDOHFRERP\ LFOQAQ) |CRMINY LOMMAMDOGLQ GNRQUDM/ ROWHLOBMMHVIQZ KLIFK Z HIQHIV

1 WWWZMWPWH \BLL 1 VDQG ROBCH EDUHY DG KD HVIQWICHSRIA . DOGIWLP STRARQRXUSRIWRIR FRP SDQH/DQG\WHIGEDD
HREFP

WHIP SCRR LQAAIAIDM YRIDMMY RQRXUBXMGHN DG RUSRWRIR FRP SDQH/

RXUIXMUHRSHIDIG) UKV RAUBXMGHW SIRSHRAN \WHDEHDCR R RXUFDK UARXUAHYDQGZ RINQ) FDBABD

WHOEOW R RUSRWRIR FRP SOQHAR CRUHYHWHUREMRRYHY

RXUCELQIN \R P DNHLOYHWR HWFRQUMMAZ LW RXULQYHWY HONREVMRRYHY LFOQQ) Z W BASHRAAR\KHM] H CDMUHDQGWIP VR RAULQMIR HOV

WHIEHOWVR 1 H 0 RXQEQ) LDFHS GMVHY / / & WH QMW HQB GV IRIPHO NORZ QDY HZ 0 RXQUELQ) LDIFHS GIVHYY6 & / / & RUW
O LEDAAR DMEPADQG UARIQKLIK® \BBQAGSUR RURIDY

$  CAMDIODQGSRMMCFRIARNVR LQMIANZ W KH, QWY HY/S GVAUDGG HZ 0 RQEIQ&DSMIC RS / 3 RIHKMHUZ W1 HZ 0 RXQEIQ&CEMID/ / & DUGIW
DIADAV 1 HZ 0 RQEQ&EDBMD Z KRHXAP DMRZ HYLFOGHEWYHD% . @ON. RE-UPXUHINIGG I RP HUL HZ 0 RXQEIQ& CRABCEUR HAMRINY DQG UHDAG
YHUFGVOGGEDP LGRIMW QMR DG

T WHUMNICRRYAENVRWIO NP $2 51W) DARLYFRQBIGHSLOWYS QOXOCS HBRWRD) RP

) RZ UG GRN.GQ) WIAP HONVDHIG-ONLGE. WHUXHR \KFK \MP VDQGGSKUDHAKAK DV DQMASDM  EHIYH  FROMDMH  FRXG  HAPDM  H SHFW LQMXG
PO SOD SRAQMD SRRV \HN KRG \IJHV ZI® ZRX@G RUMP LOUH SUHMRY $ FNOOUAXOVARXGSGL I HUP DMIDD [URP \KRHSURVRMGLOWWH
IRZ OG GRNGQ) WEAP HQVIRUDQ. UDRY LFOQQ) WHIDRRIWNHVRWIQ, WP $ 2 51WN) CRRYFRQEICHSLOWLYS QOXOCE HSRWARD) RUP

: HKDYHEDHGWHI RZ DG GRQ) AP HOVIGFOG-GLOWYS QOOC5 FBRYRD) RP . ROLQ RUP DIRQDYDLOEGIVR XVROWHAMR \KLV$ QD6 HERWRD) RP
. HDAXP HQR REQI DIRQ\R XSEDMRUMYVHSEIFD [ |RZ DG GRNGQ) WBMP HON Z KHKHUD/DUAKOR Q- LQRP DR | XWUHHHONRURKHZ M H F-BWDY

UTXUGE QZ $ GRRXIK Z HXQGMINHCR REQIDIROWR BYIVHRUXSEDMOD |RZ DG GR\GQ WIAP HOWV \ RX DUHCGYIM-GWR FROXONQ  DEAWRIIOA\FRKUAKDAZ HP D

P DNHAUA® W\ RX RAURIK U-ERWWDIZ HKDYHI LOGRIQWHIXMUHP D 11GIZ WWKHS 6 6HXUMIY/DQG( [ FKOQH&RP P MR WH 6( & LFOXQQ) DIQMOUERWRY

YRP . DOWMO WBRWRQ)RP 4 DOGPAQAFERWRY) RP

H +H+ +H+ +H  +H
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2 YHME

: HOWHD' HIZ DUHFR SRIDIRQ\KDAZ D/RUILCID LGFRSRIDMGRQ-XCH DOGFRP SBMGRULQWICBEIFRIHIY ,32  RQO D . HOWHDFRHG
HIG QRO AYHYILHGP DRI HP HONQYHWY HOWFRP SO WD/DYHBRMG\R EHUIXDAG DVDEMCHNGYHBSP HOVRP SI). % & XQGHUMMH, QMW HOARRP S $ AR

DVLP HIGG \KH $FW : HKDYHHBRMGWR EHWHDAG DOGLQMIGWR FRP SO Z LK \WHUTXUHP HOMR FROMHVR TXOM\ OO0 DYDUHI XXMM HW
RSN 5,& XQEUSXEFKIBMO R \WH, QMIDCS HHOHERAHR D/CPHIGG \WH &RH  6LGFHRXU,32 DIGWURIK' HRHP BHU Z HKDMHUDMG
CSSWF LP DMD P LARQIQGHBURHGYI URP DEAURICR I HIQIVR RXUFRP P RQWRAN

7KH, QHAR HY/$ GIMHULVDZ KR RZ GGVEMADY R 1 HZ 0 RXQEQ&CSMID HZ 0 RXQEQ&CEMIOY DIGEDOQHAN HQVLP Z WSS IPDMD  HARQR
DAHNVXQEHUP DI HP HQADQG DWEFN UFRUGR! LQYHUM) LOWHP LGSBIP DINAML HZ 0 RXQIEIQ&DSMI0 REXVAVROLQYHAMY LOGH HMYHJURZ \W FRP SOQHYCFURW/ LW SULYDM
HIXWY FUHEWIQGE GABDVHLOMT HIWRDADLHY 7 KH, QrHWY HY$ GVAUP DEHVRUGD. R @D RSHIDIRQY DG SURYLGHYXVZ W LQYHWR HOADGYMRY DG P DEIHP HQW
HIYLEHY 7 KH, QAHXR HY/$ GYVHUDOR P DCDI HYRMHUI XQBAKDAP D KDYHLQYHUR HOWP DEDMAKDAUHVP LU LQZ KRBIRIQSOWWRRAY 1 HZ 0 RXQELQ) LDFH
SCPIQWMDIRY / / & WH $CPIQWDR) DZKRD RZGHBWRMADY R 1 H 0 RXQEQECEMED SRVIGHH OGP LQUDIYHVHYLFH/GHHADY \RFRIGARUAD. R @
RSHDIRY/

: HKDYHPAEEQKHGWHI RIBZ 1Q Z KRD RZ GHGAUPWIGGLQRUPWXEMG DI

$ 1H 0 RAQEQ) DIFH+RBQIV/ / & 10) +RAQV DXB1H 0 RQEQ)IDFH %/ / & 10)' % ZKRHDXNVOHXGWRWUH10 ) + RBQV]
FU-GWIRON DOGZ HHXVHGRVRXUH1 0 ) %l FU-AWERON XQUMIW\MP LDNRQRQ6HSM BHJ UASHRALYHD

$ 1H 0 RAQEQ) LDFHE%& / 3 6%&, 1H 0 RQMEQ)LDIHE%SE ,, / 3 6%&,, OUG1H 0 RQEQ) IDFHE%E ,,, / 3 6%&,, ZKRKDH
UFHYHGCRHQAYIURP \WHS 6 6P DIYOMQHWS GPLQVMDIRY 6% \RRSHDMD/AP DEEXMQHWLQMAR HONVRP SIQHY  6%4&YV XQHBHARD ~ F R \WH
6P DIVOMQHW, QYRR HYVE AR DVEP HIGG \WH 6% & $ FW DOGWHUIHGHIDOSOMGHY 1 HZ 0 RXQEIQ) LOFH6%&* 3 / / & 6%&,*3 1H
0 RXQMQ) (DFHE%E& ,, * 3 / /| & 6%&,,*3 DUG1H 0 RQNQ) LKOFH6%E& ,,,* 3 / / & 6%&,,*3 UASRIHD

$ 10)4, 1*/ +REQV,F 10) 4, 10)<3+REQV,F 10)<3 10) 3HPI+RBQV//& 10) 3HPID 10) +% ,F 10) +%
DQG10) 3IRHU,GF 10) 3IRHU  Z KIFK DUHWDMGD/FRERDIRY/IRUS 6 |HIHIOGRRP HVY SXUBRAY DG DUHLQMIGHGWR | CAOBMRXURRP SIOFHZ W WH
WXL HOMVR EHWDAGDVDS , & XQEHMHERGHE, KRTQI HNXUW RUHTXY UHIDAGLOYHAR HIVLQSRWRIR FRP SIQHYRUIDG] H3DVaP WG AR FRP SDQHY RU
RNHUIRP VR SOV \RURIK HAWY  Z HFRQRIEDMWHHFR SRUDIRQY | RUDFFRXQIG) SXUBRVHYEXVWNHFR SRUDIRQY DUHQRWFRQRIEDAG | RUGFRP H\E SXERH/OG
PD IGRXULGRP HWY H SHOHDVDUAKOR WHURZ GHIKIS R \WHSRWRIR FRP SIQHY 06

$ 1H 0 RXQEQ) LDFHEHYMAQ / / & 10) 6HVMAQ  Z KIFK WHLYHVDAH OGP LQMDRYH DI HOARQ FHIBEQLOYHAR HOMBQRNRY/

1H 0 RXQEQL HY FDHERSRIIRY 10 1/ & DP DMUMNW RZ GHSFRQRIDM\KEMADY R RXWY Z KIFK CFTXLAY/FRP P HIADCUHICH DM SURSHWNAAKRDADLH
EMAAR WSGIGHWGDHY KDVHBRMG\R EHWDAG DOGLQMIB/AR FRP SO Z W \KHUATXLHP HIME FROMHVR TXOM\ OO0 DYDUDCHABMLOMKT HOMKMARUS ( 7
ZIMOQWHP HIQQI R 6HARD) D R \WH&RH

: HOHDOGDAQ) % & |RAVHEROSIRVIAQ) ALHWBIAQ) \VROMRQRS 6 XSSHUP LGEBIP DINANRP SDQHVELANHGE! VRS SUYDMHTMXW VGRQRY 2 XULQYHAR HOW
REMRRYHLVAR I HIH.DMPXUHQACGFRP HDQG FSMICESSUHALDNROWURKI K \WHVRXUALQ) DG RULCDINRQR VHIRIN-RXUHG (ROQY DG VHBRAMQRUFCBMICERMRYY R JURZ 1
EXMGHMVLQGH HMYHLQBMMEKDAR | HUDMERRYHUM CEXVMG WG 2 XUGL HHOMDAMGLQYHIE HABSURTFK GYHDI HAKHGHS WRRUNGRZ GG HDQG RSHIDICY
WARUAHVR 1 HZ 0 RQBIQ&CEMID

6HIRMAXUHGEOR/P D LGFOGHWIEWRDO LWAHD GOQ/RUXQMBIRHEDDY : HIQMMDMI QU LFDQMSRINRQR RAUSRMRIR LOXQWDIRHEDY Z KIFK DHEDD/
WDIWFRP ELGHERN VHIRUDOG\MER EDAG G-BWI HIHIDED LQDI LIMIHY SRIMRY %4-FDMHXQUBRKHED0/FRP EHFKOUIRAMMIFVR \HIRUDQG\XER ADMSG-BMKH KDYH
UMWMP LADAR WHUMNY DRRADMG Z W VHRXUHG G-EWIG WER B CDAG G-BAE HVBQ XQUWDRKHEDRLOYHAR HQVP D LGFOGHE MWARXW SRIMRQY Z KIFK JHIHIDED KHIKWOWH
UMR GW , Q\RP HFDHY RULQYMWY HOVP D DOR LGFOGHHDXW LOMAN

: HSUP DUO LOMMWQVHIRMPUGGEWR 8 6 \GRORJECANHG P IGIBIP DINHAFRP SOQHY : HGH LGHP LGEBIP DUNHVRP SOQH/DKRHZ WK DOQOCHIQQIV
EHRHIQMMWWE] B/ G-BUADIR) DGIPRWDIRD (%7'$ R PLOROW P LARY 2 XUIRXVIVRQGH HMLYHIURZ W EXMGHAAAKDN HHDD H KIEMAH
IRIBZ Q) AOULRAMIMIAY L CR FIFDDW (L \KWECCEGIVHRXOUIURZ W GIYHY LU QFKHP DUNHAGRP L(DFHDQGKLIK EDUHYAR FRP SHMYHHQA LY UHPXULY WYHOHDG
WRY [UHFDKIGZ Y 1G] LEGIFRANKAMBVDG YL FDRIHGP DDIHP HVWP V
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6LP LORXV \KHLQMHUY HOVEMANHR HIFKR 6%& , 6%& ,, DX56%& ,,, VAR IHHDMAXUHNGFRP HDQG FOSMICDSSUHADNRQ XQEHWHLOYHAR HOARIMIDZ H
XWH + RZ HHJ LM HOVP DGHE, 6% &, 6%& ,, DG6%& ,,, P XWEHIQ6% HIILEBI\P DEEXMHAHY

2 XUSRWMRIRP D EHFRFHMDAMGLODAP MGQ® BHUR LOGMUHY $ VR * HHP BHU RAMRS | LYHLQGAWY  FRIFHADIRQYZ HHVR B DUH EXMCHAMHIYIFHY
KHDGNFDUA LOMHR HOWXQBY Z KLFK LOFOGHY RXULQMIR HOVLORXUNRQAHIMUBY DG FRQAKP HAHYLFHY/

$VR' HHPBEU RXUCHADAHAYDOHZ DVOSSUR LP DMD P LOIRQDQGRXUSRWRIR KOG DI DUYDOH DYGHMP IGHGLQIRRGI W R, \WHERDGR
QUWRRY R C5SWR LP DMD PIORQIQ  SRWRIRFRP SOQH Z W DZ HIKWGEDYHIIH\ LHIE\R P DU DAFRWRULGFRP HSURGAEQ) LOMAR HOV <70 DARRW
R CBSR [P DAD DQGDZ HIKWGDHIIH\ LHTB\R P DM DAFRWRUDTIQHIR HQV <70 DARRWRU, QYRR HQV R CBSUR LP DAD 7KH<70 DA&RWV
FOBXOMRQDAKP HAKDAITLQYHIR HW LFOGQ) VHRXUHG FRODMIDD HG DI UHHP HOW QRARQ QRQ CFRUXDCDUH SXURKDHG DAVARWRQWH TXOUWAUHIG GDM DG KHIS XQAMDKHU
WASHRRYHP DXUMEYZ WK QR SUED P HOVRUGKHYDQGH WG DASDUDAP DXUMY 7KH< 70 DA&RIVRU, QYRR HWVFDEX MR DAXP HAKDAITLQYHAR HOV LGFOGQ) HXUHG
FRODAIDT HE DI UH-P HQN DUHSXUFKDHS DAFRWNRQ\WH TXDUMUHIG GO DG KHIS XQMDKHUUASHRRYHP DMUMEY/Z W QR SUED P HIVRUGHYDOGH WG DASDUDAP DXUMY

<70 DAZRWAIGGE< 70 DARIWRU, QR HWFDEXTMRQ/H FOGHWHIP STRAR H MM GYHIIH < 70 DARRWAIGGE< 70 DAERWRU, QrHIT HOVXVHE\MMQ 2 YHQLIKW
,QMEDIN$ YHIDH5DM  621,$  6HXIHG2 YHQUKW ICDGAQI 5DM  62) 5 DQG( XUR, QMEDIN2 IIHHG5DM (85,925  FXWYHYDAVIFK TXOWWLYHIG QDM 7 KHCRMDD
\ IHT\R P DU P D EHKUIKHURUGZ HUGHWR\WHIXWUHVHBRNROR WH6E21,$ 62)5 DOG( 85,%2 5 AROMFVE. WHLQAYIGOOFRP SDQH/IQRXUSRWRIR RURKHUI CRRLY
5 HAHQW HYHBSP HON

2 Q-DOAY WH  $ 8 QHXUG1 RM/P DMHGOQGZ HHUEDGLOIX®

2Q) HELOW RAUEROGR GURARYGFOWGDIADOM)  GUMEXNROR SHAKOUH SD CEBGIRQO DK WRKROHYR UFRGD/R
0 DK

2Q) HELOW Z HHOMIHGLQR DGH LQMYHDIUHP HOMKHE$ JUHP HOV \R\HD P LARQR RAUDGGRXUZ KR® RZGGWEMAIN IV 10 ) + REQV
DWHNMR D\MLG SO SXUKDHU WHES WHSDBT DV R ' HRHPEHU | LUYDOH 7 KHS WH/S DBILGFOGHY | XTRUSDUMIOQYHAR HOVLQI LI WHOR RXUSRMRIR

FRP SIQHV Z KIFK Z HEHIHYHZ L@DGYDEFHAHMEOQR  RUMADADLF LQUWDIYHY LFOGQ) TP RY REHAMLQIV \R L LGFUDHSRINRIR GYHY IFDIRQE. BBAQ) KREBQIVIQ
FHVEOQR RXUGLIHMBRMRY L BBAH3,. LGFRPH OG5 UL HKOGRHI LCDQRLOO Gf LELOINV WURKIK WHXVHR QHABURAHHBYI URP \WHS W DBIVR SD. GRZ QLOG-EWEHW
WBXUKDHFRP P RQWRAN RUUHE-B® LORQHZ. LA HON 7 KHS JUHP HOAKFOGHY UHSUAHQIANRYY Z CLUDQMY DG FRYHIIONVE, XVAKDAZ HEHIHYHOHPAMRP DY [RUD

WIQRNRQR \KY DM DOG\WHS WS DBILYH SHRMG\R FRHRQO DK \XEMPAR \WH\DIY CRNRQR PXORP Y FRIGWROAR FRMQ
& UMFDCS FFRXQAQD ( \MP DM/
7KHSUEDDIRQR | LCOGADOWBMP HWV DG WHDME GVFBRKUIYLQFRY RIP LW Z 1 CFFRXQIY) SUGA SOV IHHDWM CARH-BAGLIOWHS QWGE\BIM/ * $$3 WXLV

P DU HP HQAR P DNHHXIP DM/DQG DAKP SINRQAKDATH HAARHUHBRIAMG TP RXQVR DAHVDQGATELQNY GVFRXUHR FROMYHADXHN DG ACELONY DAKHEMR \WH
1 LCDQADOWEAAP HQIV DG UHYHAHYDQGH SHOFVGAUQ) WHSHIRG/WHSRIMS $ RXDOUXOVFRXTSP DMIDID GLIHUIIURP \WRHHXP DAV : HKDYHLGHONLHGWHI RTBZ Q) WP V
DVFUMFDCOFARXQIY SRIFHY

9DXDWRQ DG/ HYHIQ) R 3RINRIR, QvHAR HOV
$ VODWP H/FRQUIMMUZ W * $ $ 3 DG \WH $ PAVZ HRRIGAD YOODNRQR RXUDMAN Z KLIFK LP SORWRXUCHADAHAYDOH

: HYDOHRXUDWHVRQD TXOWM® EDIY RUP RIHIBTXHQ® UL BWTXWGXQEHMH  $ PW, QDIFDAY RAUERDGR GLRRLYLY XGNP DMD DQGVRBD WASRME®RU
GHAMP 1QQ) WHI DUYDOHR RAUSRWNRIR LOYHAR HOVRQD TXOUM® EDUVIQJIRRGI W L(FOGQ) LMY HOMKDATLHQRASXETF® WIGEHS WRHZ KRHP DNANBURHY/DHGRV
WA DOOEGIDIGO) REHMXDIRQZ KHHRXUSRWNRIR LOYHAR HOVUANXLADI CUYDOHGHAMP LODNRY 6HRXUMY \WDQUCRNRQY CUHCFFARXQAG | RURQ DWICHAMEDALY 2 XU
TXOW® YOODMRQSURHEXUY DHVHVRW LOP RHGHARICEHEZ

, QR HQVI RUZ KIFK P DUNHADRBNRQ/ DHUHDAO DYRMEGIRQBQH FKBRIHDUH YDOHE DAKK P DUINHANXRBNRQY EDVHE RQWHFBM Q) SURHIQAFDMS | URP
LQEF-SHGHNBUAQ) VHYAV
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, QYRR HOWI RUZ KIFK LQAFDRYH SURHY DHRAMICHS T URP YDUIRXY SUR Q) VHYLAHY DG RUBIRNHY RUGDBLY DUH YOOHG WURXI K DP XAV VIS YDOONRQSURAHW D/
GAAUBGEHRZ \RAAMP LCHZ KHKHAKHTXRM YV RBRICHSLY WHBIAHOBIYHR | QUYDOHIQOARREFHZ W* $$ 3

D YRGTXRMIHREBGHEWURKIK LQE-SHIGHBUAQ) VHYIFHY , QMIDOUHEE VOHSHURP HGE \WHIQMWE HOABUR HMREIOR \WH, QrHKY HY/S GIVHAR
HOXUHKDAKH TXRMREBGHE LY W-SUAHQEBYHR | LUYDOHLQOFFREFHZ W* $$3 DQG UL VR WHTXRMLYXVHG |, | WH, QrHIY HYVE GVHULY XTEGIR
X LAHQ® YOIEDMWHTXRM V [QMDTD DOGL \KHLIQMWE IV SDUYDOHRUWI QUYDOHH FHHG/KHP DALDDN \RUAKRTS \KHLQMWE HOAY YOOHGMP LOWD \R
WRHDXHVZ MW QRUDAO DOOEMTRM W EHRZ DG

E ) RUQMWY HOVRKHMDQERQD/ Z HBRN DAKHQ® EHUR TXRM/UDA® DOOEGIDQGSHIRP \WHIRWBZ 1Q) SIRRHUY

L, QA HOVIRUZ KIFK \ R RUP RIH TXRMY DHUWHRHYHG I URP DSUAQ) VHYIFHDUH YDOHGXMQ) \WHP HDQR \WHP HOQR \WHEGDQGDIWN R \WHTXRM/REMCHS
: HZ LOHYDOOMWWHUWDWRIEGHWR \WHTXRM DQGL WHTXRMLY GAMP LCHG R (RAEHUSIRHBIYHR | DUYDOH Z HZ LOXWHRHRUP RHR \KH
P HKRARBI IH/RAICHSEHBZ. \R GAMP LCHIDUYDOH

I, QHXF HQVIRUZ KIFK RHTXRMLY UHFHYHSI URP DSURQ) VHYLIFHDUH YDDAEDRAMG QMDD 7 KHLQYHXR HBUR HMRDYR \WH, QrHWR HY/% GVAUDDD] H
\KHP DINHADRM/RRBICHGXMQ) DQDUD R YDODMNRQP HKRG/ IXWHUIAHAUEHGEHBZ  \R YDOCDMWHI DUYDOH |, | \WH, QrHXR HV$ MUY XTEBRIR
X IAH® YDOEDMWKHTXRMIQM DD DG \WHLQYHXR HV SDUYDOXHRULWI UYDOHH A-HB/AKH P DMUIDDW \KUAKRT \KHLOQYHXR HOAV YDOHS VP LOW®
\R\KRHDAVZ W RUDE0 DOOEGTRW WH  BHBZ

, QMM HQVI RUZ KUFK TXRBANRQY DUHCRAB-DA® DYDDEGIWURKIK H FKOQHY SUFLQ) VHYLFHY ELR\HYRUGHDBLY DUH YOOHGWURKI K DP XGRS YODDMRQ SURFHW/
D (DK SRWRIRFRP SO0 RULQYHAR HOAV QMDD YOOHGE: WHLQHMY HMBUR HWRDOR WH, QMHIE H/S GYMUUASROULEG! RAKHFHEW RORUIQ)
E 3UHIPLQY YOODMQFRFOMRY/Z LOKHDEHERP HOME DG AVRWHGZ W RUMHIRUP DI HP HQW

F | DOLQMAN HQAVDIVIQR  CERYHI RUIRXUFRQHPXARYH TXOWMY DQG L WHLQYHAR HW SDUYDOHRULWI CLUYDOHH FHHB/ARHP DMIDDNY \MUAKRS WHDABDIV
ROPHHAK | VDO, HOU \KH YDODURQ! RUHTAK SRNRIR LR HOVRUZ KLFK Z HER QRAKDYHDUHIEO® DYDUOEGIP DHANXRBIRDZ LOEHUYH HEE DY
LQE-BHYE-OADODIRYI P HYDIHGE RXUERDGR GUHRRY DG

G : KHQGHP HEISSURSUDME RXUP DCDIHP HOADQLQG-SHIG-AWIDDNRQI WP P D EHHYDIHG\R UM DQG YOOHLQMWE HQW R DSRWRIRFRP SO Z WRXAW

DR SHIP DY YOODNRQEHQ) SHIRP HGB WH, QiR HYV$ GYIVHU 7 KHLQYHIR HABUR HMRIDYR \WH, QYHIR HY/$ GMVHUZ LAOUHYIHYZ. DG YDICDM\KH YDOH
SSRGS

) RULQYHR HQVLQUAYRIMGQ) FUAWOAMMY DUGGHD HEGIY. FRP P WY HON \KHFRIWEDLVR WHIXQE-GLOYHAR HOVSXUADHGLYR VAR 0 FRWCHELRN
UHFHYHG I RUDD. XQ XQGHG SRMRQRO\WH\RBCEDDFHFRP P MKG 7 KHI LUYDOH LY DR DEWAG | RAWH SUFH CESUHA DIRQ RUGHBUHA DIRQRQWMHXQ XQEHG SRMRQ $ VDUAKOY
WHSXUKDHR DFRP P LW HQARWARP SBIMD IXQG-GP D UAXOVQDQHI DAYHI DUYDOHXQMIWA FOBG OG XQG-G

7 KH YOOV DAL GHER LQYHUY HONDUHEDHG XSRQDYDLOEGILQ R P DIRQDQGCR GRACHHADUD HBUHHAP RXQNZ KLFK P LIKVXEP DMD EHUDT HG MGRHKAK
P RXQNG-SHIGRQI XMUHRLIXP \WIGFHY DG FOQGRAEH WHDRETE®D GHMIP LGHE XQIDKHIQAYLGODSRMRQ/ DHOTXEDMS ' XHVRWHLCKHHAXGFHIBQIV R GHMP LQQ) WH
IQUYDOHR LOMHWY HOMKDAER GRADYHDUDE® DYDIOEGIP DUNAAYDDH WHI DUYDDHR RULQYMHKY HOVP D | ORMDMI URP SHIRGVR SHURG DG \WHI ORMDMRQ/FRXGEH
P DALIDD

* $$ 3 | UYDOHP HDAXUWHP HQAIXARHFDWL L MWHLICEXWXVHG LOP HDWUQ) | UYDOHIQRWUHGYHY DVIRBZ V

| HHD2 4 XRMGSUFHY XQOEWAG DUHDYDMEGILQCRAYHP DN-NI RUGHIINDOQMHY HONDQGZ HKDYH\WWHIELOW VR CFFHWAKAK TXRM/D/R \WHUSRWY CDM
7KHWSHR LOYHKR HQVZ KIFK Z RXGJHHIDD EHIGFOGHELQ/ HYHY) LOFOGH DRRYHH FKDQIH WBGHE HNXW VHRXUMY DG H FKDQIH WBGHG GHIYDIYHY $ VUTXUHGE
$ FARXQIY 6\BIEG/&RAIIFDIRQ7RIF ) DU9DOHO HOWUPHQNDQG' WFRWKUV  $ 6& Z H RWHH \WOAKDAZ HKRT\KEK LOYHAR HOV GR QRADGWWAKH
TXRAMG SUFHI RAHHLIQME HONV HYHRLOVWDIRQY Z KHIHZ HKRTS D@L H SRR QG DVIBIFRXG UDRIED LP STAAWKHTXRAG SUFH
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/ HHD,2 3UAQ) LOBXWDUHREVHYCEGH RAKHIQMAR HOV HWHUGUA® RUQALHA® D/R WHUERWY @M BXWHRAMHIP HDARRHXHGLQ/ HHY / A,
LCBXWLGFOGHWHI RBZ LY

T 4 XRAGSUFHI ROMP LOUDKHVRICELOMNA/IQCARYHP DNV
T 4 XRAGSUFHYI RUGHIINFDORMP LOUDKHVRUCCELQNYIQGRQ CRAYHP DN H CP SBVIGFOGHFRSRIDMOGGP XQASICERIGY Z KIFK WIGHLQ UNXHO®

$  3UFAQ P REHYZ KRHLIBXWIUHREVALYTEGH RAXKEWIQMD WHIXAMP R \WHDXHNRUICEDN H CP SBVIGFOGHP RMRYHUWH FRXQMUGHIYDAYHY L((FOGQ
IRMIQH FKOQHIRZ DGFROMPN  OG

¥ 3SUHQ PRHYZ KRHLCEXWDOHGHIYHG SUCHSDD |URP RUFRUWRERIDMGE. REVHYTE®IP DINHAEDBWWURI K FRUHDMIWNRQ RURKHUP HIQV I RAVEWERADD \WHIX@
\MP R WHDWHARUACH DN

/ HWHD, 2 3UAQ) LCBXW DHXQREVHYTE®H | RUKH LOYHKR HQADQG LFOGHVIWDNRQYZ KHIHWHHLYV QW8I LL 0 P DINANTRRYMY | RAKHLOYHXR HOWV

7 KHICBXWXVHG\R P HDXUHI DUYDOHP D | DOQR Gl HHMBYHY |, QDIQWEGRHYZ KHOWHLGSXWI DOY LMQG! HHOMBYHYR WHKIHDFK \WHOYHY LMQZ KIFK
\WHI QUYDOHP HOKUHP HOAYFDADRU] HGLYEDHG RQWHGZ HAMBYHCR LCEXVWRDAM\LI QU LFDQAR WHI DUYDOHP HDAUHP HOAQIWHNV $ VAKFK D/ HYHD,, | UYDOH
P HDAXUP HOWP D LFOXGHLCBXWAKDATUHER K REVALYTEBI DG XQREVHLYTE®! * DQVDIGEMAYI RUVKFK DAHVADMIRW HGZ MQWWH/ HYHD),, \BEGIEHBZ P D LQFOGHRKDQIH/
LQI QUYDOHWDAIUH DAEXBEGR ERK REV-LYCEBH LB DG XREVH.YCEGILCEXW

7 KHICBXWLQRWHGHMP LCDIROR | DUYDOH UBTXUHVLI QU LFDQAMGI P HUWRUHWP DINRQE\ P O HP HAIGG FRQIGHDIROR | RRWASHALLE R HIFRK LR HOAS
UHLHZ R \KHI QUYDOHKIHDUAQ FOWL LFDIRQVLY FRIGAEMEROD TXOWD EDLY &KOQJH/IQWHREVLYTEON R YOODMRQLGSXWP D UAKONOQWHWIOIHUR FHEQ
LOMHNT HONVZ MOQWHI DUYDOHKIHDA [URP SHIRG\RSHIRG

6HH,\WP 2 ) LCDQALDOS\BAMP HQVDQG6XSSBP HOMY * DI 1RM ) DLUSDOHIQWVS QOO0 HSRWRY) RP . | RUDGAMRIDOLQ RIP DNRQRQI CLUYDOH
KIHDA |ROWH\ UGS HHP B

: HIHGHD® XVHWHI RGBZ LY | WP HZ RINZ KHQGHAMP LQQ) WHI DUYDOHR LQYHAR HOVZ KHHWKHUHDUHOMS! UL 0Q P DNATRAY RUREVHLYCEBISUALGQY) LCEXW
: HWSIFDD GHMP LGHWHI QUYDOHR RXUSHIRIP LQ) G-EWQYHXR HOIVXWMT LQJ DOLGRRP HOBSURTFK $ GAWRIDIFRQUGHDIRQLY JLYHDXMQJ DP DNANEDHGOSSURDFK DY
Z HODVUYLHZ 1Y WHRYHDOXQEH®LQ) SRUNRIR FRP SO0 VSHURUP DOFH DG DARADMG | LGDQRLOOUMWY 7 KHI RGBZ 1Q) RAEGHY DEAWRDOGHEY ROWHCESURTFKHY
FROIGHIG

&RP ) 3HJRP DQFH ) LQDGADCE HMEZ. DQG$ QOOMY  3URMNRLQYHUR HQMVDYSOWR  RUGHQMIHIFHSURAHY Z HHYDODMWHRYHDOSHIR P OFHDGG
ILCDADOWRELON R \WHSRWRIR FRP SIQ 3RWAQYHIR HAZ HDQDO| HHIFK SRUWRIR FRP SI) VAXUHONRSHDIVY SHIR P DRH DQG UHBYDQWLQDGALDORHIBY YHYXV SURU HIU
DOGEXGIHMG UKV LFOAQ) EXWRMP LAMGWR | CRRYD HAMY IWUHYHXHDOG HQIVEH RIHLQMAWWE B/ G-BUADIR) OGP RWDIRD (%7' $  JURZ\K POUIQ
WHIB/ OTXAW SRUMRY FRYHIDQWRP SIOGFH DG KO AR LWFCSMIDWAKRMUH - HOOR DWP SR LGOI DIG\KEVHNXH® WIANDQ GHYHESP HOVDAMHSRWRIR
FRP S0 Z WMQIWRXWRP HURUYHIERUEDHRUZ DMMOQWHLQBMY  RUKHP CFURFRGRP LF HMURGP HOAJHHIDED \WDAP D DOMUDQ P DAUIDCHBP HOAR RURIWILGID
LOMHAR HQAKHMY 7 KLY DEDOMY IVASHALLE R HIFK SRNRIR FRP SO © - HBYHI HWHNGRZ GEIHIDGHE URP. RAURWILCDOGHAMHFHSURAAY DAP HOAGE! WY
EVHDXHP RO VR FRQMXOD UH LGHRXURXWERN | RUHIFK R RAUSRWNRIR FRP SOQLHYOQGXAIP DAMD |RUP \WHYDODIROR RXULQYHWR HOAQHIFK SRUNRIR FRP S0
: KHQDQH \MLDCHYHAKAK DvDSXURDHWIQLRANRY SXETE RN HIQ RAKEVHTXHINDBIRFFXY Z HZ LOFRMGHMHSUAQ) LQAFDMGE. WHH \MIDCHYHWR FRURER DMWH
SUYDMYCODARY

) RUGEWQYHAR HQNV ZHP D HP SBR \WHO DINAWDHES SSIRFK. DVGAFUEHGEHBZ. \R DAFWARHVRBCHIMSUMVHYDOHR WHSRMRIRFRP SO). LOQREHAR
HYDODMWWHHMSUMH YDOHFRYHDIHR RXUGHEWCMHR HOW) RUHTXWY LOYRAR HONVRULQFDHYZ KHIHWWHO DINADHES SSURDFK LP STH/DOAN R HIM.SUNH YDOHFRYHIIH
I ROWHG-ENQMIR HOAVZ HP D DEAWRID HP SR DAVFRXQMEFDK | BZ. DEIOMYEDHEROWHI UHFDK | BZ VR WHSRMRIR FRP SO0 VR DAVHNARHVRBCHIM SUMH YOOH

$ INAMUHQAMSUMH YDOHFRYHDIHLY GHP ROADAG RURXUG-ENQYHWY HOMKURXI K \KHP HKRG V' CERYH WH, FRP HYDWHG$ SSURFK. DVGAAUEGEHBZ PD EH
HP SB HG\R HAWP DAM\KHI LUYDOHR \WHLQMWE HOV

0 DINAWDHGSSSIRCAK  :© HP D' HAMP DMWHVREOHQMSUMVHYDOHR HIFK SRWRIRFRP SO B\ XM LY (% 7' $ RUUYHOHP XGIBBVR SXECFD \WIG-G
FRP SOULEGIFRP SDQHY DG FRP SOIEGIMIQIRMRYY ©  HARQUGHUQ® HIRXVI CRRWYZ KHOVHBRIY \WHIESURSUDMARP SIQHY/Z KRHWIAQ) P XGEEV DHXVHGR YOOHRXU
SRUNRIR FRP SOQHY 7 KHHI CRRWLGFOGH BXWIHQRATP MAGWR WHWSHR RJDQ] DARD MP LOUMNY \RWHEXMGHVEHQ) YOOHS DQGUHBYDQAIM [ CRRLY D/Z HIDAM] H
SUR MIELOW DQGJWRZ \WH SHRBIRYY © HP DL DODHIHR YDURXY UHBYDQWFRP SDUIEGIFRP ST
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(%7' $ RUBYHMHP XGISOVRWWHSRWWRIRFRP SI) VOMMEHYHPRQN /70 (%7' $ RUBYHIMH RUSIRVRRG( % 7" $ RUBYHHWR FOBXDMWHHIMSUMHYDOH
R WHSRWRIRFRP S0 6L QU LFCQACRUDH/RUGHRUDAVIQWH( % 7' $ RUBHYHOGHP XGMBBYZ LOUXOVQ DLGFU-DHRUGHFUDHIQHIMSUMAYODH Z KIEK P D BAXKOND
DOLGRU-DHRUGHRUDHLQWKH I CLUYDOH WP DMR WHLQYHKR HQV

, GFRP HYDWG$ SSIRIFK  © HOBRP D XVHDGVARXQMGFDK | GZ. DEOMVAR HIMP DMWHI DUYDOHR WHLQYHKR HOABURVRAG FDK | BZ VU BUHIAH DY
\HRXUMY VARQAERXDO QMMM HHDQG SURLSDCED, P HQWVSOV\KHDAKP SINRQR! | XE@BUGASIOHRYHY DAKHIQME HQVH SHRMGP DXUMY GDM 7 KRVHFDK | 6Z VO
AVFRXQIME DADUDM HIEEDWKHS XY LQ) DARP EICDARQR D\ LHTS FOIEUDMRQ CESURIFK DG DFRP SOLUIEGH QAT HOADSSURTFK 7 KH\ LHTB FDDELDARQ CESURTFK LGFRSRUIDAY
FKOQHVIQWHFW-EWIXODN D/P FDXUGE UHBYDQAKEMNAN R WHSRWRIR FRP SO0 DVFRP STUHG\R FKOQI HYLQWH\ LHTB DARADAMG Z 1AW FRP SDLIEG FUHEVIDXODN P DN
QAR BRE HOWHE@MR R DR DGWH YOODMRQ M 7 KHFRP SIUTEGHLQYHWY HOATSSURDFK X\ H/CQDYHDIH\ LHIS R P DMUMY R DVHBRMGVHAR KLIK TXODWV
QNG LN HOMVR GHAP LGHD FRP SOUTEBILQYHWY HOANAVARXQADM 6L QI LFDQAGRUHDAY RUGHRUDAVLQ\WHAVFRXQAIDM Z RXTS WXV DGHRUBDHRUGRUDHIQWWHI DU
YOOHP HDKUP HQV

6HH,\WP 2 ) LQDCADCB\IAMWP HQVDQGEXSSBPHAMY ' DI® 1RM ) DUIDCHIQWIVS QG HSRYWRQ) RP . |RUDGAMRIAQ RP DNRQROXREVHYTE®!
LCBXWXVHG LQWH I LUYBOHP HDAXUHP HQWR R HYHD,, LOYHXR HQWI RUWH\ HOUHG-G' HRHP BHU

10) & 6HIRY ROQ3WRIUP ,,, / / &

10) & 6HIRY ROQ3WIUP ,,,// & 6/3,, ZD/IRPHSD/D' HIZ DHIP LMMGAEMNFRP SO DGFRP P HIFHG RSHDIRY/RQS SUO 6/3,, vV
WKFMUHG DY/ DSUYDMNRQAHXUHLOMWT HIWXQG EHE HHQXVDG6N . QUKWQRRPH,, /7 & 26N. QIKW,  DIGRSHDM/XQEDIP MGATEMN FRP SO DIUHP HOMKH
6/3,,, $IJUHP HOW 7KHSXSRHR WHNQAWHIMHMR LQHNBUP DD IQVHIRMAAXHGGO/IMKHGE SRWRIR FRP STQHYZ MMORXUFRIHLOGMY  YHWWDY 7 KHH
LQHXR HQVDUHWSLFDED EURIGD W QRFDMG | LIWDHR GO0V $ QLQYHIR HUVEHRMRQ/P XWEHXDQP RAO CESRVHGE, \WHERIGR P DQIHYR 6/ 3,,, Z KIFK KDVHIXOD
UBUAHBNRQIURP XVOQGEN. . QIKW, 6/ 3 ,,, LQWDED KOGDILYH\ HOULOYHWY HYVGHIRG DG Z LOFRMXHLOH IMAMFHXQMS XIXW 2 QS XIXW WH
LR HBHIRG Z D/H WOGHGXQICS XIXWAY 7 KHLOMWR HYSHIRGP D EHH WOEHG| RUXS VR RIHDGAMR IO, HOWKEMAAR FHABQFROGURYY

6/ 3,,, LVFOBAND] H5Z W HIXW FRQUBXRQYZ KIFK DUHFDEBGI URP WP HP EHY RQDSUR UDBEDLYEDHGRQWHUHTXW FRP P LY HON D/MBQIRNRQ/OH
FRP SBIAMG $Q G-RMROB 6/ 3 ,,, VR FODGRZ QROFOBMICRP P WY HOVUATXLUAVOSSIRYDCE, WHERIGR POJHYR 6/ 3,,, $VR ' HHPEHU ZHOEG6N . QIKW
,, KDHFRP P WG QG FRQUEXAG P LARQDG P LARQ WASHRAYHD R HIXWWRE! 3 ,,, 2 XUQYHXF HOADG/ 3 ,,, LVAWFBRHERORXUSRORIEDAG6FKHXGIR
, QMR HONDVR ' HRHPBHU 05 HHPEU

2Q0 D 6/ 3,,, HOMMGLORIWUYROQ FUGAWIAON Z MWEIMEIN 1 $ $ VR \KHIP HIP HONRQS XIXW \WHP DXUMW CDMR 6/ 3 ,,, VUYRVQ
FU-GWIR@ON Z D/H WE-GI P -0y VRS XIXWN DQG\WHUHQYMMWR HYBHIRGZ D/H WG-GI RP -XO RS XIXWW

2 QS XIXW 6/ 3 ,,, HOMIHGLQR DQCP HIEZP HQAR DEGDVKER ADMBIG 2 &@W%GLEHY \RWHH MY GLEH *&ONS GEHY  $ VR WHDP HIP HOA
RS XIXW 6/ 3 ,,, VUYROLQ) FUAWIROWVKOGDP [f P XP ERWRZ 1Y FOSCAWR P IAIRQR Z KIFK P LAIRQR \WHI CFLOW CP RXQAY DRMEXAMG\R & DN
$ GEEHYDEG P LAIRQR \WHI CFLONY TP RXQAY DAMEXAGAR & OW/% GREHY 3URNRWHIDP HIP HMWRS XIXW 6/ 3,,, VUYRLQ) FUHEWCHA@ON KDGD
POIPXP ERURZ Q) FEBAWR P LAIRQ Z WK \WHI XQIP RQADMIEXMEGIVR RHFDWR GLEHY $ VR \WHIP HIGP HONRQS XIXWY AU WHUHQMWT HW
SHIRG &@W$ DE/DIFH/E-DUQMAVDADIDMR \WHEHXUHG2 YHOUIKVY LDGRQI 5DM  62)5 SOV DG DMWHUHAQMWY HVSHIRGEDNS DGYIRHVZ L@EH
QMMVDADIDMR 62) 5 SOV " XUQ) WHUHQYHAR HBHIRG &OW/% DGYDRHVEFHDUQMIMDADUDMR 62) 5 SOV DG D MAWHUHQM HVBHIRG & DX/%
DGYDQRHVZ LOBF-DUQMMDADUDMR 62) 5 SOV $ VR WHIP HIP HWRQ-XO GAUQY WHUHOQMHWE HYSHIRG WHFHAWDAQN ERHIQMANDDMR \WH
6HXUHG2 YHOUKW LOGAQI 5DM 62)5 SOV DG DNMAHUHQMIR HVSHIRG IWERHLQMMXMDADWDMR 62) 5 SOV ) BRP -XCH R-XO
GAUQY WHUHQMWY HYSHIRG \WHFUHAWDAQN ERHIQMMWDADIDMR 62) 5 SOV DG DNMAHUHQMIR HVBHIRGIVWER HIQMMMDADUDMR 62) 5 SOV
SURMRWH P HIEP HOARQ-XCH \WH| CAOW ERHIQMMWDDDMR /925 SOV SHDQP GAUQY WHUHOQMHWY HYBHIRGDG/ %2 5 SOV SHDP
DMAH QMR HYBHIRG

$VR' HHPBEU 05 HHPEHU 6/ 3 ,,, KOG\RBCLQYHAR HOVZ W DQDJJ WHIDAMI DUYDOHR CBSUR LP DAD P LAIRQDGG P LORY
ASHRARYHD DOGG-EWRAMELEQ) XQGE-UWFHAWIAMN R P LARQDG P LORQ WASHAIYHD $VR ' HHP BHJ 0G HAPEU @RHR6/3
+.» VIO HQNVZ HHRQQRQ CFRXODS$ GAMRDM DVR ' HHP BHU 0 HHPEU 6/ 3,,, KIGXQXQEGFRP P W HVIQWHIRP R GHI} HSGIZ VR
PIIRQDMG P ILARY UAGRNHD



7CEBIR &

YHBZ VDWWPPDY R 6/ 3,,, VSRMWRIRDVR ' HHP BHJ 06 HAHPBEU
GROWY/LQP LR/ ' AP EH " HHP EHU
) LWKANIHDLOYHWY HOV
: HIKWG DYH DI HLQMIADM RQI LUIMDHRLQYHXE HQWV
1 XP BHUR SRWRIRFRP SDQHVIQ6/ 3 ,,,
/ DIRXMERINRIR FRP SO0 LQYHXE HQWV
7RECR | LYHOUWHMERWRIR AP S0 LOYHIR HOWV

5 H GRWSUH.SOODP RQARUSCUYDDHR LM HOW
&RP SXMG DAKHDTOQLOMMWDMIOH | HFWRQIFFXQ) LQ/HAY HONVAYIGGE \WHRBCBUGR.SDOP RXQIR LOYHAR HOV

6HH,WP 2 ) ICDQADCAVBMNP HQVDQGEXSSOP HQBY ' DI 1RM QMW HQVIQWMYS QQACE HERWRQ) RP . IRUDONY R WHLQAYIGOOIQMXR HONIQ
6/3,,, VSRWRIRD/R ' HHP BHU 05 HHPEU DG DEAURIOQ RP DARQRQFHMEIQWKP P O HGI LODGADOQRP DARQIRSG/ 3 ,,, DVR - HHPEHU
DG HHPEU DG RAMH\ HOVHGG' HHPEHU CHHPBEU 05 HHPEU

10) & 6HIRY ROQ3WRIWP ,9// &

10) & 6HIRY ROQ3WRIUP ,9 //& 6/3,9 ZDVIRPHSD/D' HIZ DHIP IGACEMY FRP SOQ. RQ$ SUO DIGARP P HAHGRSHDIRQVRQO D
6/ 3,9 LVWAKAMHGDVD SUYDMNRQWHMHLQMIY HQVXQGEHE HHQXVOGEN . QIKWGEFRPHSEGKD / / & 6N QIKVE GKD  DQGRSHDM/XQGHMH) 1NE P HIG-GDG
5 HWDAG/ [P MG/ LCELOW &RP SO $ JUHP HWR 10 ) & 6HIRY ROQ3URIUP ,9 // & GDMS0 D WH 6/ 3,9 $JUHP HV 8 SROWHHIHRYHHWR WH6/ 3,9
$ JUHP HQMKHP HP EHYFROUBXAG\WHUUASHRRYHP HP BHYKLS LQMMVIQL 0 ) & 6HIRY ROQ3WIUP , // & 6/3, DQUG10 )& 6HIRY ROQ3WIUP ,,/ /& 6/ 3
., VR6/3,9 ,PPHIDMD |RMZ LQ) \WHFRQUEXMRQR \WHUP HP BHIKLS LOMIAV 6/ 3, DQG6/ 3 ,, EHCP HZ KR® RZ GGWWEMADUHVR 6/ 3,9 7KHSXSRHR \KHWRQN
YHOMHMAR LQHNBUP DU LIOVHIRMAAXUHGGO/IMKHGE. SRUNRIR FRP SOQHYZ WMOQRXUFRIHLQGAMY  YHWWFDY 7 KHVHLQMR HOWVDUHWSLADED EURDED \K QAFDMG LAY
QG $ QQYHIF HIEFAMRY/P XWEHXDIP RAO CESRYHGE, WHERIGR P DQIHYR 6/ 3,9 Z KIFK KDVHIXOOWSUAHQBMRQI URP XVDG6N, . QIKVE GKD 6/ 3,9

LMD KDGDILYH\ HOULQYHWY HOABHUIRG DG Z L@FRMXHLOH IMAMFHXQID XO 2Q-X0 WHLQHXY HYVBHIRGZ D/H WE-GXQID X 7KH
LMY HUVBHIRGP D EHH WIEHE1 RUXS \R RHOGAWRI0, FOUVKEMAMR FHISIQ FRIGWR)/
6/ 3,9 LVFDEMIT] H3Z W HNXAUW FROMEXWNRQ/Z KLEK Z HIHWIOW HUHS DG FRQMEXAGI P WP HPEHY $VR ' HHP BHU ZHDQG6N. . QIKVE GKDKDYH

QM HUHG DG FRQMEXMG P LARQDG P LORY WASHAIYHD R WHUP HP BHYKLS LOMIMVIQ6/ 3, DOG6/ 3 ,, WR6/ 3,9 2 XULQMHAR HOADG/ 3,9 LVAVFRHS
RQRXUERQRICDMG6FKHEXBIR , QrAAR HONVDVR ' HRHP BHU 05 HHPEHU

2Q0D 6/ 3,9 HOMMGIQRD P LAIRQUAYROLQ) FUEWIAMY Z W:  HIY) DURYON 1 DRSS WRADIRQ $ VR WHIP HIP HOAWRD- X
\WHP DMIW Q@WMR 6/ 3,9 VUYRIIQ FUEWIRON Z DvH \WIGHSI P 0 DK R-XO

2Q-X0 6/ 3,9 HOMMGLQR DQIP HIEP HYWR DEG DVVER ADMOLEH 3 &MNV%GQEHY  \RWHH M) GLEH 2&OWS GG  $ VR \WHIP HIZP HOV
RO-XO® 6/ 3,9 VUYROLQ FUHEWDAMVKD/DP [ LP XP ERWRZ LQJ FLSCAW R PLAR) R Z KK P LAIRQR \WHI CFLOW CP RXQAY DAMEXAG\R & DX/$
GLEYDEG P LAIRQR \KHI CFLOM CP RXQAY DRMEXMER & DN % BEHY 3URNRWHIP HIEP HOARQ- XD 6/ 3,9 VUYROLQ FUHAWCAQN KDGDP [ IP XP
ERURZ 1) FOSCAWR P LEIRY Z WK \KHI XAIP RQADMIEXIEGWR RHFDWR GLEHY $ VR \WHIP HIP HONRQ-XO &ON/$ DEYDEFHVE-DUQMMDADIDMR
62)5 SOV DOG&.OW Y% DGEYDFHVEFHIUQMIMDADDMR 62) 5 SOV YRR HHPEHU \R-XO \WHI CAOW ERHIQMMWDDMR 62) 5 SOV
) WP 0 DK W HHP B \WHI CROW ERHIQMMWVDDMR 62) 5 SOV ) RP $ SUO VRO DK \WHI CALOW ERHIQMMNDN
DWDMR 62) 5 SOV SURMRWHDP HYEP HOARQS SUO WH| CAOW ERHIQMMMDADIDMR / ,92 5 SOV SHDRP

$VR' HHPBEU 05 HHPEHU 6/ 3,9 KOGVREOLQYHIF HWZ LW DQDJJ U DMI LUYDDHR DSSUR LP DMD P LARQDXG P LARY
ASHRARYHD DOGG-EWRAMELEQ) XQGE-UWFUHAWIAMN R P LARQDXG P LR WSHRAYHD $VR ' HHP BHU 0 HAHPEHU @RHR6/3
,9 IVLQMHKR HOVZ HHRQQRQ CFRXDD$ GAMWRDD DVR ' HAHPBHU 0 HAPEU 6/ 3,9 KIGXQXQ3GFRP P W HONIQWHIRP R GHD H5QIZ VR
PIIRQDG PR WASRMHD
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YHBZ LVD\XPP DY R 6/ 3,9 VARQRICDMSSRWRIRDVR ' HAHP BHU DG HHPBEU

RO/ QP LR/ " P EHU ' HHP EHU
) LWNIHDLOMMR HOV

: HIKWG DYHIDI HLQMANDM RQI| LIMIHOLQYHXR HOV

1 XP BHJR SRWRIRARP SDQHVIQ6/ 3,9

/ DIHKMSRINRIR FRP SO LOYHXR HQW
7RER |LYH@UHNERWRIRFRP S LOYHWY HOV

5 H GRWSUH.SOODP RQARUSCUYDDHR LM HOW
&RP SXMG DAKHDTOQLOMMWDMIOH | HFWRQIFFXQ) LRI HONAYIG-GE \WHRBCSUGRSDOP RXQIR LOYHAR HV

6HH,WP 2 ) ICDQADCAVBMAP HQVDQGEXSSOP HQBY ' DI 1RM QMW HQVIQWMYS QQAOCE HERVWRQ) RP . IRUIDONY R WHLQAYIGOOIQMXR HNIQ
6/ 3,9 VARQRIDMSRWRIRD/R * HHP BHJ DG HHPEU DG DEAURIDOQ RUP DIRQRQAHMEIQWKP P O HG LQDCAOOQ RP DIRQIRG/ 3,9 DVR
" HPBU DG HHPEU DOGI RAWH\ HOWHIG-G' HHP BHU " HHPEU DG HHPEU

1H 0 RXQEIQ1 HY HDH&R SR DIRQ

10 1/ & Z DVIRP H3\R CFTXUHARP P HIADOUHDCHNBM SURSHWAKDADH\KEMPAR \MSBIGHVGDHY 10 1/ & VIQMAR HIVOHAVFRHERQRXURQRICDMS
6RKHBIR , QYN HWDVR ' HAHP BHU

2Q0 DK DQDH IADMR \WH, QYRR HY/S GIVHUSXUKDHGAWA® IR 10 1/ & \KDWR 10 1/ &IVARP P ROWHFN DADSUFHR SHJ
\KDUH Z KLFK UHBUAHMG\WHQHADKAAYDOHSHMKDHR 10 1/ & DAKHEMR SXUADH | RUDQDIJ W DMSXUAKDHSUFHR C5SUR P DMD PLARY ,P P HADMD
WHID\WMU10 1/ & UHHP HG \KDVR IWFRP P ROWRRNKHBE 10 ) & LOH AKOQIHIRUDSURP IMRY CRMZ W DSUCASTCTP RXQIR P LAROOUGD
LQMMNDM Z KIFK Z DYWBOGE 10 1/ & W10 ) & RQO DWK ( 11HALYH-XO 10 1/ & SXUKDHS \KDVR 10 1/ & VARP P ROWRANIURP [Q
DILIDMR WH, QrHAR HYS GVHUDABP DQQ) RWLBCFRMWDSUFHR SHMDH | RUDQDIJWIDMSXUKDHSUFHR CBSUR IPDMD P LGIRY , P P HADAD \WHIDM
10 1/ & \RG\WH \KDUVR IWFRP P ROVIBRNVR L 0 ) & DABP DQQ) RIWIDOFRWWDSUFHR SHMDOH | RUDQDII U DMSXUKDHSUFHR CSSUR LP DAD
P LR

YHBZ LV FHIBQVKP P DU} HSSURSHW IQRP DIRQIRULO 1/ & DVR * HHPBHU

/IHDVH 7TRWDO J)DLADOXH DV RI
B3RUWIROLR &RPSDQ\ THQDQW ([SLUDWLRQ 'DWHRFDWLRQ 6TXBUHHW '"HFHPEHU

IQWRA\DB/ 1OP LaRY
10 1/ +R@QV/3 10 *3
+ROR/ / & 9DURXV 9DURXV 9DURXV 9 DURXV

10<,/1& <RXQ ,QRYDIRY ,(F J 02

&RIM.D] HE DI UHHP HOWRUUHSXURKDWHI LQDGRQIV

. HIRTBZ \WHIXAGRHIQS$ FIRXQIY 6\BQEG/&RAIFDNRQ7RIE  7UDQMHYDIGEHYAQ? 6HXUGYRIRZ LQ) DEG&RMMDO $6& Z KHOCFFRXQIY
| RABQRNRQYLQYRILQY \HSXUADH/R XU XQEHUFRTDMIDD HG DI UHHP HOWMVR UAHID UADBIDI UHP HON 7 KHHWEQDRANRQY DUHW-DAG DY FRIDAMDT HG | L(DRQ)
DQVERNRQY DG DUH UHFR GG DARHUFRQAERAG UAVDB RUUHSXUFKDVH P RXQN DASHAI LHGLOWHUASHRYHDI UHHP HW , QALAMRQ FRADMIDT] HG DI UH-P VLY CFRHG DG
UFRIQ] HSRYHAMHOHR \WHWIQLRMRQDGLFOG-GIQLIOMWNMIRP H$ VR ' HRHP BHU 0 HHPEU Z HKHI RHFRADM DT HG DI UHH-P HOAR UAHD
Z \W DFRWEDIVR P LARQDG P LARQ WASHRAYHY DQGDIOUYDOHR P LARQDG P LORY WASHRAYHD 7 KHFRTDMDD HGDIUHP HOAR UAHTLVRQ
QRQ CFRUX0D 7 KHFRTDALDT) H5 DI UHHP HWR BAHIDLY IXOUIQMGE. DSUYDMKHGIHIXQG 339% ) XQG / 3 7 KHSUYDMKHEI HIXQGELYPXABO® LOANXERIXEEHNMNHOZ VR
WH&D P 0D, VDQB/ 3XOKOQMRWHMP VR \NHFRCDMIDD H3 0 UHHP HOAMKH SUYDMKHGEI HI XQG Z DY/ REQ) DMG\R U-SXUFKDHWHFRTDMIO URP - XV DAWHSOUYDOHR WH
FRODAMDT] HG DI UH-P HA7 KHSULYDMKHGI HI XQG KDV EUHIFKHG WD UHHP HMR UHSXUPKDHWH FRODM DOKQEHH FRIDALDT) H5 DI UHHP HOW7 KHGH DXOB \WHSUYDMKHEIH
IXQGEAGQRAHBDHWHFRIDMIOR XV WHH RIH Z HGR QRAKDYHI XTI KW DG \WBIVR\WHARIDMIDS FOIP KD/EHHDILGGZ M \KHED, P DY, VDQG/NLQAR | LFDOTNXCDRY
R UAROYHWLYP DI 7 KHVRQAR | LFLDD
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QNXERY KDYHUHRI Q) H5 RURRQAERXOOWI KW XQEHMHFRODMIDT] H5 DI UWHHP HOA: - HFRQIKH R H - HIAVH RXUUL KW XQGHWH FRADMUIDT) HG DI UHHP HANDQG FRQIMHR
P RRARUMHOMX@ONRQSURAHNVR WHSUYDMKHZIHIXQG 7 KHIDUYDOHR \WHFRAWIDT HG D) UHP HAWR UAHOEY UH GRRHR WHLCRBDHS UM R \WH SRUMRQ

3393 YDAN( N ( TXW // &

2Q0 D Z HHQWMHG LQUR D FRTDMDT] HEVHRXUMIEY SXUFKDHDQG SV UHHP HOMKH? 633 $ JUHP HOV Z W DSUYDMKHEIHIXQG 8 QAHNHG33 $ JUHP HOV
Z HSXUADHG\E HOV P LARQ&MW/( 3UHHIHGS QWR %OAN( Ol U\ 2 IIKRJM2 SHDIRY/ / / & S%OAN( N IRJ P LEIRQZ I\ DFRUASRIEQ) REQIDNROR WH
SUYDMKHEIHIXQG 339$ %OAN( O ( TXW / / & VR UHBXUKDHWHSUH HIHGXQWIRJ P LR SOVRMH-UIP RQNGHXQEMHE33 $ JUHP HOA7 KHP DML RZ GHUR
YOFN( OIZ DARHSUYDMKHGIHIXQG Q8 XIXWY  Z HUFHYHGDSD P HWR P LAIRQ WHI XQIP RXQIBHXQEHANHGE33 $ JUHP HWV

LOSXIXWY  DVIKVMH \WHE 7O00MAH 1 RUVEIAN ( OILQRIP HEXVAKDARH7 DOMAHLQMGHG\R DAHYD UXGORNVRM DOFHFDP  \WH2&@P~ DIDQWAXVDQGRH
R WD LIDMAHNG WHUAMDR \WH P LAIRQUBD P HWOADAN ( QN ILBGD&KTBAM)  EDNXSH SHMROSOKOQMRWHS 6 VDNXSM &REHIQS XIXW  7KH
7 OAKAH DRI HGWDAAYLGOY O LIDAMG Z WK \RHSUYDMKHEI HI XQG FROWSIUHG Z W 60PN ( O DQGRKHYAR LD SURSH® XVHSURFHHGY | URP WHVDBIR FHIBQUADFN ( OIDIHV
WRUED 1Q$XIXW  WHSUYDMKHEIHI XQEVREQI DARQVR XVXQEHMHE33 $ JUHP HOM  HZ HHXQY DHR \WHHRDIP VDAKHWP HWHUSD, P HWZ DV/UHFHYHS 7KH
SUYDMKHEIHIXQGELYPAO® LOANXEMROXEHMNHOY VR \WH&D P 0D, VDQB/

2Q HPBEU Z HVHINBGKH7 DOKRHY P LARQ&@P |RU P LARQDGI LBGDFDIP Z W WHED P 0D, VDQG/MIQAR | IADOINX CDRYR \WHSUYDM
KHGIHIXQGIRU P LARQWDAYRZ HEWR XV XQEHAHE33 $ JUHP HOAT KHB33 $ JUHP HAZ DV UKRUH-G DG LVIQH | HFAMGRHUMSD P HOMDYQRABHDP DCH : HFRQIDMH\WR
H HRMHRXUUI KWXQEHMHE33 $ JUHP HADQE ARQMMHVR P RIVBUHANXEMR)SIRHNR \WHSUYDMKHIIHIXQG ' XUQ) WH\ HIUHQG-G' HAH-P BHU ZHUWFHYHG
D PIARYSD PHONURP RAULQXUIGFHFOWHIQUASHRAR\WH\FINBP HOAG VR * HAHP BHU 0 HHPEU WH633 $ JUHP HYWDG DFRWEDIVR

P LAIRQDQG PLOR) ASHAYHD DGDIOUYIDHR — PIARQOMG P LARQ WASHRIYHD Z KIFK LVUH GRRYHR WHKLI KHULGKHHOAIMN LOWMNDQOFRY

5 HYHXH5 HFRIQURQ
60BVDIGSD GRZQVR LOMWTHONV 5 HT) H5.J QY DG GWHYRQLQHNT HOVDUHGAMP LGHEROWH\SHALLE LGHQWLIFDIRQP HKRG

, QMG AMGHGLGRPH |, QMAWWERP H LGFOGQ) [P R DIROR SUHP LXP DG AVRXQAKMQ) WHH | HRYHLQMANP HKRG L UHFRUGHE ROWWHOFROCCEDLY
DQGSHIRAFIM DAAWHG! RUFRGREELDN , QMIWFRP HOBR LFOGYLQMMWOILGHS | URP FDK RQKDQG 8 SROWHSUHD P HWR DEDQRUG-BNHRXUMN DY SUED P HQW
SHIDIW/DHUFRGGDVSOVR LOMIVWWGFRP H - HKDYH GO/ 005 AHBIQ SUH HIBHGHNAW LYY HOVLOWHSRUNRIR WDWFRQEIQDSD P HONQNGEG 33,. © LOMIMRY
AVICHGSIRYMRD 3,.  LQMANDIEAYIGHIE/ DUHIFAXHG DG UHFRGHG DV LGFRP HDAKHFRQAMPXDODMY L GHP HGFRGBAME®! 7KH3,.  LOMINMIGAYIGHIE/DHDGEHG\R
\WH SUIGA SOCRUNKDUH EDDCRHY ROWH FESMUT] DR GDMYDQG DUHI HGHIIED GAHDAWP DU RUZ KHQUHGHHP HGE\ WHIMKHU ) ROWH\ HOWHIGG' HAHP BHU 0%

" HRPEHU ZHUFRIQ]HG3,. 1URP LMY HQVR DSSUR LP DMD P LARQDG P LOIRQ VASHAYHD DOG3,. QAYIGHGYIURP LOMAR HOVR

DSSWK P DMD P LIRQDG P LAIRQ UASHRALYHD

" LYLGHIBLGRRP HRQFRP P RQHDXAW LV R GHG RQWH UHFRUG GDMI RUSUYDM SRMRIR FRP SDQHVRURQWHH  GYIGHIG ADMI RUSXETF® WIGHESRWRIR FRP SIQH/
" LYLGHIGLGARP HRQSUH HUHGVHRXUMEV LY UHFRLEHS DY GYLGHGLGARP HRQ R CFFOXCCEDM VR \KHH WAKDAKAK TP RXQNVDUHGHP HG FRIDANED!

1 RQDFFUCAGFRPH | QYH HOVDUHSOFHE RQQRQ CRRUXCOWEIMY Z KHQ SUCALSDORULQMAED, P HOVDHSDMGHIRU @) VRUP RIHOGGZ KHOWHHLY UDRIES!
REWDYBUGHSICRUQMMNZ LTEHFRIBAMS $ FRXHG FDK DQGXQ FOSAMND HE3, . [QMMNRIGYLGHIEY DHIHGHDD UYHYHGZ KHQDQLOYHWR HWY SOFHGRQQRQ CFRXCD
WV 3UMRAD FOSMU HG3, . LOMIMWNRUGYLGHIE/ DUHQRABYHYHS Z KHO DOLQYHWR HQAY SOFHGRQGRQ CRRUCOWBMY , QMIMIWRUAYIGHIGSD P HOVUHFHYHGROGRD
CFRUDO.QYHWY HOVP D EHUHFRIQ] HEDVIGRRP HRUDSSTHG\R SUGALSDOG-SHIEQ) XSRQP DAIHP HOAVMGIP HOAR WH XGNP DMPRIBRMEAN 1 RQ CFRXCOQYHWY VDA
UMIRLHG AR CFFUXCOWBIMY Z KHD SDWGH SUGH.SOCDOG QMY SOIG DQG LOP DDIHP HMWIMGI P HOAVDUHANHD W WP DORXUHN

2 \WHULGFRP H 2 \WHULGFRP HU-BUAVHQIVGHIY HGFRP SHDIRY FROMHNRULP HIEP HOWHAY UYRIYHUI Y MRKRMUQD 1HAY XS URQVHAY DG RIHUP VAHIDIGHRXVI HAY
UHRHYHS DG DUHWSLFDED QRO UHRXUGY QDM ' HI) HEARP SHODIRQLYLGRRP HHIWHS | URP. FRXQIM SOV ROVMDGH/AWDAER RN Z MMODVADP BHUR BXMCHVA V
D\MMEGHEM 2 WHILGFRP HP D DORLGFOGHIHVIURP EUGIHEIY/ : HP D 1URP WP HVRWP HHRRMULQR EUGIHI LQDGAQ) FRP P L\R HQV DQREQI DARQR SURVIGHIQMIP
ILCDACQ) \R DFRXQAMSOWY XQICEHP CHVAUH-EWDQEHRAIGHS 7 KHHFRP P Y HOVDUH\KRW
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WP LQ@MHDGGP D H SWHXQXQEG $ |HHLYUFHYHGI RUSIRIAQ) \KFK FRP P L\ HQV 6\KRMUGQ) | HAY/DQG XS URQWVHHAY DUHUHFRI Q) HE DVLGRRP HZ KHHDUHG X\KOWD
Z KHYSOGDARHFBMQ) R WHLQYHXR HVIG DUHQRQ UH XQEEG

0 RWRUQI R 3RUARIR, QrHAR HOWV
: HP RQRUWHSHURP DRHDQG ! LQDIRDOMMIB/R RUSRINRIR FRP STQHVRODABDAD TXOMWM® EDAY : HDWP SURIGOM 0Q GYHBSP HONZ LMOWHSRWRIR
FRP S0 WHLQGBAMY RUWHP CRURHFRGRP LF HOYLLRGP HOAKDAP D DOAUDQ. P DALIDCHBP HVWR RXURIWILCDOIQMNRY HOAWMDAD, 2 XUSRWNRIR P RQVRUCY SURFHEKUA/DUH

GHIQHGWR SURMGHDMP SBi\ HVRP SUKHLYHDIIOMYR RXUSRWRIR FRP SDQHYEDHERQWHURSHIDIY SHIRUP DFHDQGXQEHOLQ) EXMQHWFKOLIAMIMAPY Z KK LOWLD
IRPVIKHEDAVR W5 M5 DAY DVGHIQHSEHBZ

= HXVHDQLQYHXR HAVIM UDA) K AP VR FKDLERWAY HOGG P RQARUHFUEVEUR LGIDQGH SHAMGGYHIR UIMUQYRQHIFK LOYHUR HONMQWHSRWNRIR $ VKK ZH
DALIQHIK LQYHXR HWDFRP SRUMVRM 35 MISDNY° EDFGROWRP HMFV: 2 SHDMY 3HIRP DFHOQG  96MQHW & KOLTRALMIFY

¥ 2 SHDNY 3HIRP DFHDWARA\WHKHIEK R \WHLOQYHXRY HOAQFRQM WA LWI LGB DOSHIRUP DRH DG WH P DONHAYLLRGP HOAWWERHY 7 KHP HMF LVH SBWWHGLQ
7IHYR 3 " W3 7 ZIW3 © BHQ WHERWIG? ~ BHQ) WHZ RYW

o 7+ 9HMQHWSHIRP DFHLVIQ QGHZ W RUDERYHH SHRBINRQ/
e 7 +0 REHDMBMQHNVXQEHSHIRP DORAHDGRUP RAHDMP DUINAKHDE LQB/
e 7+ 6LIQUFDQWBMGHNXQEHSHIRIP DFHOGGE RUMI QU LFDQAP DN LGB/
e 7+ 6HYHHBMHVXQEHSHIRP DGRHDQG RAVAHHP DINAKHDE LQB/
T OBMQHN&KDUIRAMIMIFY DAMMA/ARHKHDIN R WHLOYHWE HOAQFRQM WA WHXQEHDLQ) SRINRIR FRP SO0 IVEXMGHW DG FUHAVINODY \WHXEEHOLQ) SRWRIR

FRP SO0 IV PXUHQNEDDCRH\KHHADQGWHBYHOR \KSSRWURP \WHHTXW \GRQRU 7 KHP HUF LVH SUAAHGD/RODDODBYHDBIR 3$° \R3&" ZLK3$  EHQI WH
EHIDQG2& EHQ) WHZ RO

7KHS5 IWN5 DY) | RUHIRK LOYHXR HOAVDARP SRIWR \WHHWE R P HMFV 7 KH5 IMN5 DY) LVH SUWWHGLOFDMIRIHVR * UHHD <HBZ 2 UDQIHDQG5 HG Z W BHD

UH BRI COLOYHKR HOARDANLQ QCHZ W RUCERYHH SHRBANRQY QG5 HGUH GRMY COLOMHWY HOASHIRIP L) P DMIDD EHBZ H SHRABMRYY 7KHP D5SIQ) R \WHFRP SR
\FRUAAR WHHFDM RUEY DUHEHBZ

F oWt & % $ % $ 0BG $ H 7H) IR SHDMY 3HIRP DFHDIG& | RIYOMQHW & KDUIRMIMNER
I <HBZ+ & % DG $

$ 2WQH: &OB %

¥ 5HGt &

7KHIRGZ LQJ \REGI\KRZ VIWHS5 DN 5 DY R RAUSRWRIRFARP SDQH/DYR * HAHP BV

LQP LARY/ $VR ' HHPEHJ
51N 5 DAQJ &RW 3HAOV ) DLU9 DOH 3HAOV
* UHD
<HIZ
2 IDQH
5|.G 2 2 2 2
7RED
$VR' HHPBEU DO HOVLQRXUSRMRIRKDGD* WHHDS VN5 DI Z MW WKHH AFBIROR 1LYHSRWRIR FRP SIQHAKDMKDGD<HIBZ 5 W5 DY) 06
QHSRWRIR FRP SIQHAKDAKDG D2 WBQJHS N5 DMY $VR ' HRHP BHU RSRWRIR FRP SOQHVKOGDS H35 N5 DI
$VR' HHPELU RXUDJ U DM SUGA.SDOEP RXQAR - RAUNKER E.CDMS SRR DG LIMIHOWP GOQVIQ$ P HIFDDS AUHYH-P HOARRISRDIRD $$&  ZD/

P IGAIRQDGG P LAIRD UASHRAIYHD * XUQY \KHI LUWADXDOWMUR ZHSOR-GDQDIJWIDMSUCASIOPRQR P IARQR RAUMKER BQOMSRIMRQROGRY
CFRUCONIMY ' XU \WHWLLE TXOWUR Z HSOPHG DQDIJ U DMSUCASICEP RQR P LEIROR RXUIWEHOWLP GOQVRQCRQ CFRUCOAEAY * XUQ) \WHWLG
TXOUMUR Z HSOFHGWHUP DQQ) DI UH DMSUGASICIP RXQIR PLAIRQR RXUILWWIHWP (ROQVRQQRQ CFRUCOMIMY $ VR * HAHP BHU RXUSRMARY/
1Q$ $ & RQQRQ CFFUCOWBIMY KOG DQLIJ W DMFRWY



7CEBIR &

EDAVR P LQIRQ DQDIJW DMI DUYDOHR P LORQDGWRIDGHAGHGIOMWMEARP HR P LARQIRAH\ HOMHDHEG $ VR ' HR-P BHU RAU
LOMHAY HONDS $ & KDGOR2 WQIHS NS DY

* XU WHVHFRQG TXOWUR Z HSORHGRAUM-FRIGOHYSRMRY/IQ1 DIRTO0 ( ,F 1 DARIDF0 ( RQGRQ CFFUCOWEMY $ VR ' HAHP BHU RXU
VHRGOHSRIMROLOL DIRIOH0 ( KIGIODIJUWIDMARWEDIVR  PLAR) DODJUIDMIOUYIDHR P IARQOG\WEXGHOGGIOMAWFRPHR  PLARQIRY
WH\ HOMHQHBG $ VR ' HRHP BHU RXULQYHR HAQL DRI 0 ( KDGDR2 UWBQIHS N5 DY

* XU WHVHFRQG TXOWUR Z HSORHG RXULQYHXR HOAQRUMQRUSUH HIHG WKDBVIQ( FISH7RSFR+ REQIV ,(F IND7WQAHIAD+ RBQIV ,GF
7URAHED  ROGRQCFFUCOMIMY $ VR ' HR-P BHU RXUMQRUSUH HIHG\KDUVIQ7 IQAHEDKIG IO WIDMARWEDAVR P LERQ DODIJWIDMI QUYDDH
R PUORQIGWIQODGGIFRPHR P LAORYIRMH HIWMHDHGEG $VR ' HRP B RXULQYHUR HOAQ 7 UDQAHIEDKOGD* WHHD5 N5 DY
*XUCY \KHI RXUN TXOUMUR Z HSORHG RXULQMKR HOAQRXUSIH HIFG\KDWVIOS &, 3DHQWGE  $1IREEGI&DH  RQGRQ CFFUCOWIMY $ VR ' HHP EHU
RXUSUH HIMG\KDBVIQS || RITEGI& DHKDG OQDIJ W DMFRMEDLVR P LOR) DQDIJUIDMIDUYDDHR P IARQDG\RIDQOOGIFRPHR  PLARQIRJ
WH\ HIMHQHBG $ VR ' HHP BHU RXULQYHR HOAKQS || RECEGI& DUHKOG 002 UDQIHS NS DALY
*XUCY \KHI RXUWN TXOUMUR Z HSOAHG RXULQYHAR HOAQRXUI LIMIHDSRIMR/LO)' &$ ,QMAR HOM RTQ) // & ' &$  ROCRQLFFUCOMDMY $ VR
" HRHPEU RAUILIKWDHDSRIMRY/LQ' &$ KIGOQDIJUWIDMARWEDIVR P ILARY DQDIJUIDMIDUYDDHR P LARQOG\REDXQHOHGIGRP HR
P LAIRQI RUKH\ HOMMHOHIGG $ VR ' HAHP BHU RAULQMAR HD' &$ KDGD* UHDS N5 DY
* XU WH\ FOUHOGG' HAHP BHU RXUNHRXUMY SXUAKDVHGE XQEHUFRTDMDD) HG DI UHHP HOMVR UAHOY. DV SOFHGROQRQ CFFUD$ VR ' HAHP BHU RXU
LOMHR HOAQMMVHRXUMY KDGD< HIBZ. 5 VN5 DY) DG KOG OQDIJ W DMARWEDAYR P LARQDQGOQMIJWIDMI QUYDDHR CBSH P DM P LAORQ

3RUARIR DQG, QvHWR HV$ PANMW

7KHIDUYDOHR RAULQMIR HOV DVGHMP IGHELQIRRGI DWW B, RAUERDGR GUHRRY Z D/OSSUR LP DAD PIAROL)  SRWRIRFRP SIQHV/DWV
" HPBEU DQGOSSA LP DAD PIAROL)  SRWRIRFRP SDQH/DW HHP EHU
7 KHIRTHZ LQ) BEEGIKRZ VVRXUSRWRIR DOGLQYHAR HQAZRAYW | ROWH\ HOWHIGHS' HHP BHU 0G' HHPBEU

<HU( Q@-G' HHPEHJ

GRIW/IQP LaRY
1HZ QMR HONIQ DG SRUWNRIRFRP SIQHY UAS-RRYHD

" HEABED P HOVIOQH MY SRIWRIR FRP SDQHY/

6OBVR VFRXUMHWVIQ DG SRWRIRFARP SIQHY UAS-RLYHD
SKOQHLOXQUDY HSDSSUWADNRORY DG SRUWRIRFRP SOQHY UASHRAYHD
&KOQHLOXQUDT HSGBUHADNRORY DG SRWRIRFRP SDQH/ UASHRYHD

5 HAHO/S FFRXQAQ) 6\BQEDUGYS SCDWY
6HH,\WP 2 ) LCDGADCB\BAP HWDQGEXSSOP HOB ' DF 1RM  5HHYSFFRXQIY 6\BQELG/IQWVS QOO FBRVWRD) RP . | RUGHIIYRQUAHOW
CFARXQIY BB/ XSDM/
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5 HXOWWR 2 SHDWRQVIRUWH<HW/( QGH5' HHP EHJ DQG' HAP EHJ

5HXOVR 2 SHIDNRQ/I RAWHI VDO HUHGG' HHP BHU FOQEHIRX@GIQ, WP 0 DQIHPHQV' VAXWRQDQG$DOMYR ) LODGADORRBMRQDQGS HKIV
R 2 SHDIRQ/IQRXUS QOB FERWR) RP . 1LBGRY) HEUXOY Z KK VIFRERDAGE. U1 HIHFHKHMOQ
5 HHQXH

<HU( Q@-G' HH-P EHJ

QP LRY/
7REQMHNERP H
7REDAYIGHGIGRP H
2 \MHULGFRP H
7REDQYHXT HQANGFRP H

2 XUREDLQMHME HOMFRP HG-FUDAGE DSSWR LP DMD P LORQI RAMH\ HIUHG-G' HHP B DVFRP SDUHG\R \WHVEP HSHIRGLQSURA HIU) RAKH
\HUHGG' HHPBHU REOLQYHXR HOMGFRP HR P LARQFRMMMAMGR [BSUR LP DAD P LARQIQFDK LOMMIWURP LQYHAR HOV CBSUR LP DAD
PLARQIQ3,. LOMIWURP LOMMAR HQV C5SUR IPDAD P LARQLQSIHED P HWHY QHATP RMYDARQR SXUKDHSUP P VOQGAVRXQVR S IPDMY P LARY
CSSWF LP DMD P LARQIQFDK GYIGHIG/I URP LYY HQN CBSUR LP DAD P LARQIQCRQ FDK GYIGHIYI WP LQYHIF HWDQGESSH IPDAD P LARQLQRKHJ
LFRP H 7 KHGFUDHLQLQAMMMRP HR CSSH LP DM P LAIRQZ D/SUP DU® GHWRDEZ HUQHIAMGDAVNEDH DR Z W GZ HIDIIQ\ LHB/ROWHSRWRIR 7 KH
GFUDHIQAYIGHIGLERRP HZ DVSUP DU® GHR DGHFUDHLQSUH HIHGHNXW LMY HOVKHTS DR Z W DFDK GWMEXIRQUAHYIGL)  1URP RXUFRP P RQVKDLY
LR HOA2 $ 7TRIFR / 3 2 \WHULGFRP HGUQ) \WH\ HIUHBG' HR-P BHU Z KIFK UBUAHONI HAAKRDADHI HHIDED QRO UHRXUKY LOCDMUH Z D/SUP DUD
DIMIEXEEGIVE XS IRQAMFROHINIGG TP HIP HOWHVUHFHYHG IR G HMABRWNRIR FRP SOQHY/
2 SHDWY ([ SHWY/

<HDU( Q@HG' HAHP EHJ

QP LR/
0 DEIHP HQNHH
/ AW P DQDIHP HQVHHZ DYHU
7RICP DD HP HQWHH
, FHOMHIFH
1 HW LQRHQRYHI HHZ DYHU 2
7REOCRHOMHIHH
, QMIAADQG RKHUI LAXHQ) H SHOHV
3R HMRIOHY
$ P LQVADIYHI HY/
2 \MHUJHHDODOG OGP LQVADAYHH SHOHY
1 MV SHOHVEH RHLIGRRP H\Y HY
QR H H SHOH
1 MV SHOH/DWULGRRP H\S] B/

2 XURBOCHARSHDIY H SHOH/GRBDHGE [BSK P DMY P LARQI RAH\ HIUHG-G' HHP BHU DVFRP SDUHG\R\WH\EP HSHIRGLQSURA HU2 XU
\RECP DJHP HOVHHGFUDHGE C5SIR IPDMD P LARQIRMH\ HUHGG' HHP B FRP SIUHG\RWH\CP HSHIRGLQSURU HIU 7 KHG-RU DHLQ\VRED
P DEIHP HQVHHZ DvSUP DUKY DEXASEGIVR DGZ HLQYHKME DAFNEDH 2 XRBCLGRHYHI HHG-RUDHGE P LAIRQ Z KIFK Z Dv'SUP DU® DMIEANEGIVE DOLGAHAH
IHHZ DYHUB \KH, QYRR HYV GYIVHU DR Z LW DGR DHLOLOYHAR HOACGFRP H

, QMIXDOGRMHUILQDGAQ) H SHOHVGRBDHGE [8SH LP DM P LARQZ KIFK Z DvSUP DUO DMIEAEGIVR DG-FUHDHIQ\RECRAMBIEQ) ERURZ LQIV D

GHFUDHIQRXUFRWR ERURZ LQIVGHWR GZ HI62 ) 5 IDMYRORXUI GO UDMI CAOMYDQGUH LDGRQ) WH1 0 ) & &UHAVY CAON DG+ RAQ) &UHAVY CRONV R GZ HJ
DSSIFCEGIVGUHDG/ 2 XAMREOSUR BRI HY/ 06 [QWADYHI HY AR H SHOHY/Z DLYHG DG UHP EXWHS DQGRMHUIHIHDODGE D LOMRDAYHH SHOAVUHP DGHSUHDAHD
FROMMNHIRG RYHUSHIRG
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1 /8 HOO HG* DIQV / RAMY DOG1 HARKDQIHIQS QUHDT H3$ SSUHADIRY ' HBUHADIRY

<HU( Q@G' HHP EHJ

QP LARY/

1 HABDT HEIOQV RRY ROLOMKR HOV
1 HABDI] HEJOQRQ10 1/ & 2
1 HABDT] HEJOQVRYI RHIQPXUHEA 2
1 HVADQIHLOXQUOT HG G-BUHADIRY CESUADIROR LMW HOV

1 MWD HLOXQUIT] HEOESUHADIRY G-SUHADIRY RQIRHIQPXUHERA

1 HAADQIHLOXQU-D] HG G-SUHADARQR VHRXUMY SXURKDVHS XQEHUFRIDMDT HG DI UWHH-P HOMAR UAHD 2
3URYIMRQI R HY/

1 HABDT] HGDQGXQUOT HEBRWHY

2 XUQHAAD) H5.J 0.QV DG XQUADT) H5.J 00V DQG GWHY BAXERGLODGHARWR D5SUR LP DMD P LORQI RMH\ HIUHG-G' HHP B FRP SIFGVRWHQHA
WD) H5.J DOV DQG RWHY DG XQUHIT HGI D0V DG GRRHY UAXANY) LODGHARWR D5SUR LP DMD PLORQIRMHVPHSHIRGIQ  $ VP RHP HQNQXQUD H
CSSUHALDNRQRUG-BUHADMROFDQ EHWHUAXKOWR UD] DARYY Z HERN DACHABDT HG DG XQUHD H3J 0.0/ RUGKAARI M- 7 KHGHABRWI ROWH\ HOUHGG' HRHP BHU
Z D/SUP DUO GIYHDE UHDT) HSEWVIQL RRURXVZRSR / / & DUGXQUDD H3G-BUHADIRQIQ79* (P HIMP +RAQIV/ /& (PHWWP OIE$&, 30HWGE SO
RIVHA BD0 HIOQV/IQ2 $ 7RSR /3 DOGXQUHID HSCSSWHADIRQIQ+ 6 3XUAKDHU/ / &  +HSM VAPV 7 KHSURYMRQI RULGARP H\E] H/Z DvSUP DU® DMEXBEGIVR RXU
HIXUW LM HOVKHSDVR * HAHP BHU LQILYHR RXUFRSRIDMVEMGDUHY 7 KHGHABRWI RWH\ HIUHGG' HAHP BHU ZDvSUP DUO GIYHDE WD0 HG
GIVIQL HZ 7URBD3OHW,(F 70 . +Z N3OHMWERS D57 WQAHEDDGXQUDN H3G-BUHADIRIQ( P HIMP + HSW WPV 1 HZ 3HIP LD+ ROFR ,(F DQG1 HE
YHIHY+ ROFR ,@F SOMDID RIVHAR UHDT HSJDQVIQ+ DYHO LGP + RBQIV/ / & DIGXQUDN HCESWADMRQIQ1 0 * 3 +RWFR / / & 8 Q7HN* GEDOBHYIRHY ,GF
+%: HIOMO DDIHP HQW / & DOG&HQADB XOH7HKGRBILHY / / & 7 KHSIRYIMRQ! RUGFRP H\ HVZ D/SUP DU® DAMEXEEGR RAUHDAN LM HOVKHBDVR
" HPEHU LQHIKWR RXUFRSRIDMKEMADUHY 6HH0 RARUQI R 3RURIR, QWA HOVIERYHI RUP RIHGHEIY U DLACQ) WHKHISN R RAUSRWNRIR FRP SOQH/
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, QMR HQWVCRRP HDQG 1 H HDO HSDQG8 QU HG / RWHY * DLQVS HDIMGWR 1 RQ &RQURAQY , QMHNQ 1 HZ 0 RXQMQ1 HY HDH&RSRIDIRQ 10 1/ &

<HU( Q@-G' HHPEHJ

QP LURY/
7REDQMXY HQAGRP H

1 MV SHOHYDWULGRRP H\ B/

1 FNQYHWXR HMGFRP H

/ HW 1 QMR HOARP HUHIAG\R QRO FROURTIY LOMINQL 0 1/ &
1 HAQYHXR HQMGFRP HUHDMGWR 1 0 ) &

1 FACHIQUDD H3IDQV G ROLQYHAR HON
1 FACOQHIQUOD HSJDQVR10 1/ & 2
1 HVADQHLQ U HGJOQVRQI RHIQPXUHA 2
{LI(-)M{/:LgI—LVWWHLQU-D]} HEEWH/RQLQYHAF HIVUHDMER QRO FROMRTIG LOMIMND

1 HFDQIHIQUDT HEIOQY RWHY/ R LQYHIY HOVUHDMG\R1 0 ) &

1 HVKDQIHLQXQUDT H3 G-BUHADIRY CSUHADNROR LOYHIR HON
1 HWADQIHLOXQUDT] HGG-BUHADARQR VHRXUMEY SXUFKDVHE XQEHUFRIDMDT HG
DIUHP FOMR BAHD

1 HVKDQHLQOXQUDN H3CESUHADIRD GHBUHADIRY ROIRMHIQPUHEA
3URYMRQI R HY/

/ BV 1 IAADQIHIQXQUDT] HECBSUHADNRQR LOYHX HOVUHIMAGWR GRQ AROARTIY
LOMAIINQLO 1/ &

1 HWADQHLOXQUHDT H5 G-BUHADIRY CESUHADIRQR LOYHMY HOVUHDAMGR L0 ) &

/ ITXIAW & DSIMICE HRXUFHY 2 11 %DMQPHEKHVS ULDQIHP HQWDQG & RQADRAMDCR. EQIDARYY
/ ITXLAW DQG & DSIMICE HRXUAHY

7KHSUP DY XVHR H 1M | XQB/00G00 1 XQB/UMNVHELOWHIXMUHLYH SHAKG\R BHI RUW-ED P HOAR LQE-EWECHW LM HOVLQSRWRIR FRP SDQHY FDK
AMUBMRAR RUMBANKRTHY RU RURKHIHHDOFRSR DM SR/

BLCAHRXU,32 DOBWWURKIK' HAHP BHU Z HKD/HUMNHG DSSUR LP DMD P LARQIQGHBRHHD/1URP DEAURIICR I HIQIVR FRP P RQWRN

2 XUGIAGAW LV IHHDMG DG IHHID DDMEGIKURKI K DEYDFHYIURP \WHUYROLQ) FUAWEAMMY |URP FDK IGZ VIURP RSHDMRY OJG Z HH SHRMBMURIK
SHIRAF IRTBZ RQHMW RITHIQIV , QOGEAWRY ZHP D 1URP \IP HVR WP HHMULQR DEAWRIOG-EWCAMMY LGFU-DHWHM] HR H MY | CAONYRUMXHDEAWRDOGEW
VHRXUMEY LOFOAQ) XQHRXUHGE GHRWIQG RUGHEWHRXUMY FROMMEBILQR FRP P ROWEAN $ Q. \AK LAPXUWHIAHRUMADGRHZ RX@ EHVXEWMRAR SUYDOQ) P DUHAARQAWRYY
RXUGINAGAW BTXUHP HOV FROMPXDCOG U X@RY UAMIRNRQYDQGRM-UICRRLY 2 Q-XQH RXUMKDUHKREEHY CESURYHG\WHCBSIFDARQR \WHP RALHE DAHNRYHDIH
UITXUP FOMHVRWIQBHAIRD D RWH  $ PAZ KIFK UAKGMGLOWHUHBANROR \WHP LQP XP DRHNRYHI HUDANR CESTFLEBIVR XV URP W D/R -XCH

QOFREFHZ IWWH  $ PAZ W AHMIQQP WWGH AHBIRYY Z HOMHRQD DIBZ HE\R ERURZ. TP RXQVAKAK \KDNRXUDKHWFRYHI H FOBXDMAG SXUKCMR \WH
$ PMYDABDIV DWAKFK ERIRZ Q) ZKIFKPHIQVZHFDQERWRZ  IRUAYHY R RXUHDAW  $ VDUAKOWR RXUH HP SIYHUHIH WFHYHGRQ1 RYHP BHU ZH
DHSHP WG\RH FOGHWHGYS JXOIQM-GGEQMIVR 6%8& , 6%& ,, DUG6%& ,,, |URP \KHGH LQUWROR  VHRRIV-PXUMEY LQWHDMNRYHIDI WML HOADSSOFCE®
WXVXQEEMH  $ PAVZKHDIUHP FOVIRHQQ) WH1 0 ) & QUGW ROV \WH  &RQHMWEG!1 RAVOGGFHMIQR \WHS QHPUHG1 RMW D/GHIGHGEHDZ  FRQEIQ
FHVRQFRYHIDQVDIG\MP V (FOGQ) DUTXUP HOMDIZ HQRW FH-GDGEWR HDUWWDIRR W DARHWP HR LGPAUQ) DEAWRDOLQE-BMEHN DG DUTXUP HOW
WDIZ HQRW] FHGDVHPUGGEWDIRR \R DAIQ WPHS$VR ' HHPEBHU RXUDAHNRYHIDIHUDAR Z D/
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$VR' HHPEU 0 HHP B RUERWRZ LQVFRQIMAGR WH  $ 8 QHPXUHG1 R WHEDGRY) HEOY $ 8 QHXUHG1 RK
$ 8 QHXUHG1 RMW/ 8 QHXUHG1 RM/ 8 QHXUHG1 RM 8 QHXUGL RM + RBQIVUHAVY CRON 6% JXDDQMGGEHMA/ 10 ) & &WHEW

) ROV 8 QHXUWHG0 DIIH HYRRP SIQ 5HROHUDGWH  &RQMHMEGI1 R WHEDGDGWP LODMGRQ2 RREHU 6HH,\WP 2 ) LDQRDCB\BWP HQVDQG
6XSSOPHAEY ' DI 1RM  YRIRZIQIVIQWYS QOG5 HRWRQ) RP . |RUDGAWNRIOQRP DIRQ

$W HHP EHU O HHP B Z HKOGFDK DG FDK HIXLYDBQWR CESIR LP DAMD PIIRQDG  PIARQ WASHRAMHY 2 XUFDK SIRIGHG
B\ RSHDMY CRWMWY/GAUQ) \KH\ HIWYHGG' HHP BHU O HHP B Z DVEBSK 1P DA PIIRQDG  PIARQ UASHRAMHD : HH SHAVWWDAT
PXUHQMITXGW GHHBVZ L@EHP HAZ W FDK | BZ VI URP RSHIDIRQY DG RKHUDRMYA/

2Q1RMHPEHJ Z HHQMIHGLQR DQHNXW GMMEXWIRQD) WP HQADYCP HIBHGRQ0 D $XIXWWV -XH OGS XIXW WH

3 MEXNROS JUHP HV Z W% 5101 6HXUMAY ,(F DQB5D PRIG-IPHY - $ WRADMY ,GF 2 Q$ XIXWW WHERP S HOMIGIQRS P HOP HQML R \R\KH
" IMUMBXAIROS JUHP HOZ W% 5101 6HRXUMAY ,(F 5D PRIG-CPH/  $WRADM/ ,(F DOG&IMYHY/-0 3 6HXUMAY / / & FRIDAIYHD WH $JHON |RAHSXERHR
DOAQ) &I HOV-0 3 6HRXUMEY / / & DVOQS$ JHOA7KH' IMUMBXAMRQS JUHP HONRUWILCDT SIRYIGHGWIVZ HP D IMKHDQGVHDIURP WP HVR WP HWURKIK WHS JHON XS \R

P LAIRQZ RWR RXUFRP P RQWRANE P HDQ/R DAKHP OV $70  RIHIQIV $ VR \WHIP HIGP HONRQ-XCH ZHIGFRBDHEWHP [ P XP [P RXQAR \KDUY
\REH\RBWRAIK\KHE70 SIRIUP 1URP P LAIROW P LARY
) RANH\ HOUHG-G' HHP BHU ZHAGQRNHIDD \KOVR FRP P RQUWRANXQEHAH' MUBXIRO$ JUHP HOA) ROWH\ HIUHIGG' HHP BHU ZH\RG

\KOW/R FRP P RQWRBFAN XQEHMH' LMMEXWNRQS JUHHP HO) RAWHVCP HSHURG Z HUFHYHG\RICIFR® XDAMGGHABIRHB/R CBSK P DAY P LORY
(FOAQ  PLARQR RIHKY H SHOA/IURR \WHHIDY

: HIHHD® XHQVSRAHHG/I P WHH$70 RIHIQIVAR P DNHLQHIR HOV \RSD. GRZ QUUELOWNYDQG| RUWHHDIFRISRDMSXSRAY $ VR ' HHP BHU
0 HHPEU \KDUA/U-BUAMVHQIY DSSUR LP DMD P LAIRQDGG P LOIRQ VASHRAYHD R RXUFRP P RQWREN UHP DLQDYDXDE®!| RUMMKOGFHDQG\OBIXQE
WH' MUBXMRQS JUHP HOV

2Q) HuQY RUEROGR QUHARYDAWRUI HEDSWRIUP | RAMHSXERHR BHBXURKDIQ) XS\ P LARQZ R R RXUFRP P RQWRAN WH 2 @
S5HXADH3IWRIUP  7KH2 @5 HSXUARKDH3WRIUP WP LODMGRQ2 RREHU XSRQWHUHBSXWADHR P LROR RXUFRP P RQWHRHN 2 Q2 RREHJ RXU
EROGR QUHARYDAWRI HSDQGH. SIRIUP |RAMHSXUBRHR BEXURKDIQ) XS\R P LIRQZ R R RXUFRP P RQWHN \KH 5 HBXUFKDH3 URIUWLP

8 QEHMH2 @5 FHEXUAKDH3WRIUP DQG\KHS FEXUKDH3URIUP  Z HZ HIHSHP WG EXVZ HIHCRAREDI DG \R U-EXURKDHRXURAMBREQ) FRP P RQWRAN LQWHRSHD
P DOHNURP WP HVR\P H SURVIGHGWIDZ HARP STHGZ LW RXUFRGHR HMFVDQGWHIXCGHICHASHALHGIQS XBT E - R KHEHRXUMAY( [ FOQIHS VR DVCP HIEG
WH ([ FROQIHS AW LFOQQ) FHYBIQSUFH P DUHAYROP HOQGWP Q) FROMEIQN , QDCAURY 00 WEXWADH/Z HHARGRMIQIFREFHZ MOWH - $ PV HH SHW

WH5 HEXUADH3WRIUP R EHIQSTFHXQMDKHHMHIR ' HHP BHU RUXQMD P LARQR RAURMEDAQ) \KOW/R FRP P RQWHAN KDHEHHU-SXURDHG
" XUQ) WHI VDO HIUHGG' HRHP BHU CSSWA LP DMD P LARQR FRP P ROWRANZ DVUHBSXUKDHGE. XVXQEHMH2 @5 HEXURDH3WRIUP OQG
P LRQR FRP P RQWRAN Z DVUHBSXUKDHGE, XVXQGHMHS HEXUKDH3WRIUP $VR ' HHP B OSSR LP DMD P LARQUP D.GHG DY DEGIXQEHMH

5 HEXUKDH3URIUP
2 11 YDDQRHEKHVS JUHP HONV

. HPD BHRP HDSOWV\R | LCDQRLOCOLOMKP HOVZ W R | EDOGRHKHANIAN LOWHQRUP DOFRXUHR . BXMCHAMR P HAAKHI LDGRLOOGHB/R. RAUSRWRIR FRP SOQHY
7KRHLOXMKP HOVP D, LGFXGHARP P WY HOMR H \WMIG FUGVICGLQROH R YDY LQ) GO HBP HQVR @IXL.GW DQGFUHEAWANIQH FHVR \WHIP RQMHFRIQ] HELOWH
EDDFH\KHIAG VR ' HR-P BHU 0 HHPEHU Z HKDGRAMEDEQ) FRP P WY HONMVR \KLLG SO/ | XQGLQYHR HOWVVRABILY P LARQ Z KIFK LGFOG-G
Y,  PIARQGHRP LDMGIQ( 85 \WDNDVEHDFROMWG\RS 6 GRIWY OG P LARQ WASHRAYHD XQEHUYDURXVXQALY QUAROLQ) FUHAWIA.ONY GHD HEGIY
FRP P AR HQWVRURKHU XUMUHI XQAQ) FRP P L\ HON

: HPD 1URP WP H\R WP HHOMILQR I LDCAQ) FRP P 1\ HMBUWHLY RUBUGTHI LCDGAQ) FRP P LW HQIV Z KLFK FRX@S UATXLUHI XQAQ) LOWHIXUH $ VR ' HHP BHU
DG HHPEU Z HKDGFRP P W HBIWYAR SXUKDHIQMY HOVIQIODIJWIDMSIUIP RO P LARQDG P LARQ WASHRAYHD $ VR
" HPEU DG HHPEU Z HKOGQRWRMIGIQR DD BUGIHILCDAQ) FRP P LW HIVZ KUK FRXEBUHNXULHI XQAQ) LQWKHI XM
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& ROAMPNMO® EQIDARYY
$ \XPP O R RAUMIQI LFOQNVRQMIFAICED P HOVEQIDIRQVDVR ' HAHP BHU VDVIRWBZ V
&ROACRNDC2 EQIDARV3D, P OV XHE\ 3HIRG
| AVWDQ 0 RHWDQ
LQP LARY 7RED <HU <HW/ <HW/ <HW/
8 QHXUHG1 RMW/ 2
+ REQIVEWEVY CROW 2 2 2
694 JXOUDQM-GGE-QMIY
10 ) & &UAAVY CHOW 2 2 2
8 QHPXUHG0 DIHP HOARRP S 5 HYRYHU 2 2 2 2 2
7REDRQMPXDC? EQIDARY 2
PIIROR WH  $ 8 QHPXUHG1 RMWP DMBGDIGZ HHUBDGRY- DM PIIROR WH  $ 8 QHXUHG1 RAVZ LOP DMHRQ-XCH
XQBW HOHUU-BXURKDHG P LARQR WH 8 QHXUHG1 RMVZ L@P DMHRQL RYHP BHU XQBWHMHUBGHP HG P LARQR WH
8 QHPUHG1 RMVZ L@P DMHRY) HEUDW XQBWHDIHUBGHP HGOG P LAIRQR WH 8 QHXUHG1 RMW/Z LGP DMMHRQ2 FREHU XQBW
HOUDHJUHEHP HG
8 QEMHWMP VR \KH P LORQ+ REQIVEUHEVY CRON DORMEAQ) ERURZ LQIVXEEHADNTAON PARQDVR ' HHPEHJ P XWAEHUSOG
RQRUEHRMHO DK $VR ' HHPEU \WHHZ D/DSSUR P DMD P LARQR SRMEBIFCECAW \XEMAMR ERUIRZ 1Q) EDHIP LIANRY/ UP DQQ)
XQEHMH-+ REQIVEUHVY CRON
7KH6%S JXDIDOM-GGEEHOMIWKHBE 6% & , BHIDQVRP DXUHRQO DK 7KHEYS JXDIOM-GEEHMIWKHBE 6%& ,, Z LOEHILQWRP DXMHRQEHBM BHJ

3EDHH, WP 2 ) LQOQRDCB\BAP HQVDOGEXSSBPHQMY ' D2 1RM  YRURZ LQIVI RUDI XAOWKHX®IR 6945 JXOUDQMAGG-EHOXUAP DXUMY
8 QEHMHWP VR \KH PLORY1 0 ) & &UHIAVY DAON DORAMBEQ) ERURZ LQIVXQEHWDNVCAON PLARY ZKFKIFOGGY: P LARQGHIRP LCDAGLO
(85 DQG... P IARQGHRP ICDMLO* %3 WDMDHEHDFROMWG\RS 6 GRIWDVR ' HAH-P BHU P XWEHUSOGRORUEH RIHE6HBWP BHJ $VR
CHHPEHU WHHZ D/DSSUR LP DMD P LOIRQR DYDMEGIFCSCAW WP 0QQ) \KEMPAR ERURZ 1) EDHIP MIMRQ/ XQEHNH1 0 ) & &UHAVY CHOW
8 QEHWP VR \KH P LIRS QHAXUHS0 DIHP HOARP SO0 5 HYROYHU DURMBAEQ) ERURZ LQIVXQGHMDNTCAMY P XWEHBEAGROREH R HHP BHU
$VR ' HHPEHU WHHZ HIHQR ERURZ LQIVRAMEBEQ

: HKDYHHMHGLQR DOLOYHWY HWP DDIHP HMDQGDGYMRY DIUHHP HWDVEP HIGHGI URP WP HVRWP H WH | QYHUR HVD CCDIHP HVS JUH-P HW Z W \WH
, QI HYS GMUIQIFFREIFHZ MNWH  $ FAB QGHUWH, QAW HD DIDIHP HYB JUHHP HOMKH, QAHIR HYVS GYLVHUKDY DI UHHGWR SURVLGHXVZ LW LQYHUAR HOADGYARY
DQGP DEIHP HQNVHYIFHY : HKDYHDIH-G\WRSD, IRMHHVHYIEHY  DP DQIHP HQVHHDQG  DQLGFHYHI HHEDHGRORXUSHIRUP DFH

* HKDYHDOR HQMHGLQR WH DGR LQVADNRQDI P HQAV DVEP HIGHG DG UMBAG WH $ GP LQWRDINRQS JUH-P HQWV Z WK \KHS GP LQMADRU 8 QGHWHS GP LQVDARD
$ JUHP HQMKHS GP LQMADRUKDY DI WHE\R DUUDQIHR | LFHVECFHI RUXV QG SURVIGHR | LEHHIXSP HOADQG FBLFDO ERRANHHEIQ) DG WHFRGNHHEIQ) \HYEHVDQGRMHU
D LQWDAYHVHYIFHVGHHADY \R FRIGENRXUAS-AYHE \R @) RSHIMRYY 7 KHS GP LQMDRUKDYDBR DI BHG\R P DQEQ RURVHIHHWHP DQMDFHR  RXUILGDGADD
UFRBY RAUU-SRIV\R WRANKREHY DG WBRWI LG Z W WHE( &

1 D R \KHFRUEAMOCRED) DIRQYAVAXWHG CERYH DHWLP LODMG RUFRWXQE-UI) G DIUHP HOMKDADHHOMIGLORP D LGRUDH , QDEAMRY Z HZ RX
O\HD LGPXUMI QU LFDQMP HOQGH SHOHLQGFDY DEMIDAYHSOMAAR SURIGHWHVAYLER/Z HH SHAMR UAHYHXQGEMH, QrAKR HYO CDIHP H/S JUHH-P HONDQGWH
$ P LQUADIRQS JUHP HWV
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" MMEXMRVDQG' IYIGHGY
" MMEXRQY GHROLHG DG SG\R WHNKREHY | RAWH\ HIUHQG-G' HAHP BHU \RIDBGLSSUR LP DAD P LORY

7 KHIRTRZ LQ) \EEBIUH GRVFDK GUWMBXIRYY LFOGQ) GYIGHIE/DIGUHMO/R FOSMIDL D) SHAKDUHWWDADHEHHDGROWGE RUBRDGR GURRLYIRUWH
\HOWHEG' HHPEHU DG HHPBEU

) MADGHU( QGHG ' DM HFOUHG S5HRG' DM 3D PHW DM 3HJ6KDLHS$ P RXQWV
"HPBEU
) R4 XD 2 AREHU " HHPEHU * HRHPEHU
7KULGA XD -X® 6HBAP BHU 6HBRP BHU
6HRQG4 XD $3UO -XCH -XCH
) LYK XD ) HEDOW 0 DK 0 DK
" HPBEU
) R4 XD 2 AREHU " HPEHU " HRPEHU
7KULGA XD -XO 6HBAP BHU 6HBRP BHU
6HRQG4 XD $3UO -XCH -XCH
) LYK XD -DQ@y 0 DK 0 DK
70 FKOIRMMEVR DIDEMMEXNRYSOG DUHUBRWG\R WRRNKREHYRY) RIP DVMMHHIGR \WHFDBOEU HIU) RAWH\ FOWHIGG' HHP BHU D%
" HPBEU VREDAMUEXNR/Z HMH P LARQDGG P LARY UASHAYHD R Z KIFK \WHGEMMEX\WRQ/Z HIHFRP SUMHGR CBSUA LP DAD oG
WSHAWHD R RAQW LFRPH DG UASHAHD R TXOOLHGLGRRP H ssc) UASHRYHD R &Y \WP FOSABDIDQVDG
OSSR LP DMD 05 UAGHAIYHD R DUMQR FOBAED) XUMHTXOUM® QWBMRY U ) Z I@EHGMP IGHGE RAUERDGR GUHRRY
, FOG/ U XOUTXOUM®D GMMEMR/R SHMKDUH DG XSSP HOBDAMUMBMRY HIAG\R SURDOMWUHDQIVR | ROWH\KLG TXOWUR
\HFRIGDOWUR DG LWADOWAUR UAS-RRHD
: HIQMGWRSD TXOWO GUWIEXINRO/AR RUMBANKRIEHYLODP RXQMVKI | LAHIAR P DQEQRAMBMYDVDS, & : HIQMIGWR GMEXMISSUR LP DA DR RUGHV

LQHNR HOAGFRP HRQD TXCLAM® EDUY DG \KEWIQMID DOR R CEGILGFRP HRQDQDQQMOEDLY H F-BWKDAZ HP D UABIQ FHYEQ GHAFDSMIO) QY| RUBHQMHIR HOW

: HP DQEIQMD ROWRXWAYLGHIGHOYHAR HOABDQRQEHKDD R RXUFRP P ROWRFNKREEHY SXWXOQMRZ KIFK HIFK R RAUMBFNKRTEHY FDK GMMEXNRY/Z LEH
DARP DD HQYHAMGLQDBIWRIOKDVR RXUFRP P RQWRAN XQBWWHWRANKRIEHUHBRMR BFHYHFDK 6HH,\WP 2 ) LODGADCB\BMAP HOVDQGEXSSBP HOBY * DIl
1RM 6XPPDUY R 6LIQULFDQ/S FARXQIY) 3RIFHVIQWYS QOO0 HSRWRY) RP . | RUDCAMRDOGHAY B DEQ) RUAYIGHIG HQYHAR HABDO

5 HDWG 3 DUAHY

: HKDYHHOMMGLQR DQ®P BHUR EXMGHNIHDIRQKLSYZ W O LIDMS RUMHDAG SO LFOGQ) WHIRTRZ LY

$ : HKOHHIMIGLORKH, QM HYD CEIHP HYVS JUHHP HWZ W WH, QrAAY B GV DZ KRD RZ GHG\KEMADY R 1 HZ 0 RXQEIQ&TBMID7 KHHRH 1 H
0 RXQEIQ&DEANOYHONBGWR DD SUR IWHIGHGE! \KH, Q/HW HYVS$ GYVHU Z KLFK LFXGHVDQ 1 HAVSD) CEGIVRWNH, QrHIR HY/S GYVHUXQEHWHWP VR \WH
, QAT HYD CIHP HY/$ JUHHP HOAMBWH SHOFVIGRXUBGE WH, QU HS GYMAULQSHIRUP Q) IWVHLYLFHY XQGHMH, QYRR HMO DOIHP HY/S JUHHP HOW

$ : HKOHHIMHGLORDIHHZ DYHUDIUHP HOMKH ) HH:  DLYHLEB JUH-P HQWV Z W\RH, QYRR HV GYIVHU SXUKDQAR Z KUK WH, QrHN H GIVHUDIUHG\R
YROQEU® UHGFEHWHEDHP DOIHP HWHH/SD CEGIVRWH, QrHNT HYS GYVHUB, XV XQGEHMH, QrHKR HYV0 CDIHP HO/S JUH-P HONEHILGRCQY Z MKRHTXOUM
HXG-GO DK WRAIK \WHDOWHGEG' HH-P B ) RTBZ 1Y \WHH SLDIRQR \KH) HH:  DhYHLB JUHP HYWRQ' HAHP BHU WH
, QMK HY/$ GMVAUDIBHG\R Z CYHDQDP RXQAR \WWHEDHP DI HP HOVHHWDAMP D KDYHEHHQ HQINVBGWR XQEHMH, QYRR HYVS GMVRY $ JUHP HONVRUKH
SHIRGR -0@Y WURKIK - DAY
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WDIZ RXGEHIQH FHWR DQDUMODAMR R RAUJIRWDAMN 6HH,\WP 2 ) LCDGADCB\BAP HONE 1RM  $JUH-P HOWI RUGHEIY

$ : HKOHHQAUGLQRWHS GP LOVDNROS JUHP HOAZ LW \KHS GP LOMMDRU DZ KRD RZ GHEMEMGADY R 1 HZ 0 RYQEIQ&CEAID 7 KHS$ GP LQMDRUDLID H/RXU
R LFH\EORHDQG SURYIGHVRI  LFHHTXLSP HADQG DEP LOMADAYHVHYLEH/GHHADY \R FROGARUASHRAIHA R @ RSHIDNRQY SXAOXDQMR \KHS GP LOVRDARD
$IUHP HOV  HUHP EXHWWHS GP LQMADRUI RAWH DEFFCEGISRUNRQR  RYHKHIGOQGRMHUH SHOAVIGRABGE. IWOQSHIRP Q) IWREDI DNRQAR XV XQGEMH
$ P LQUADIROS JUHP HAZ KIFK LGFOGAARHI HVDQGH SHOMY/DARADMGZ W SHIRUP LQ) 0GP LQMDAYH | LDQRH DG FRP STOGFH I XQRIRDY DG\RH
FRP SHODIRQR RXURKIH | LQDGADCR | LFHUDQGAKIH FRP SCOGFHR! | LFHUDGG\WHUUASHRRYHW TV 3XUXOQAR\KHS GP LAMADIROS JUH-P HOADQG | XUKH
GIMURMGE. XV WHS GP LOWMDRUP D LOIWRZ QAVAHNRY \IKEP LW XVI RUBP EXUHP HYWRP HRUDER WHH SHOM/AKDARHS GP LQVDRUKDYLGPXAUGRQ
RXUBHKDD GAUQ) 0 TXOWMD SHIRG $ VDUAKXGWKHIP RXQAR H SHOHVYIRUZ KIFK Z HZ LOKDYHWR UHP EXHKHS GP LQVADRUP D | ORMDMLOI XMUH
TXOW® SHIRG/DIG\WHHFIQEHQR DAKUIGFHILYHODAR Z KHD RUL \WHS GP LQMDRUP D GAMIP LGHVR @P MKHH SHOH/AKRDARHS GP LQVIRDRUNKEP LIWAR XV
I RUUHP EXUHP HONQWHI XXMUH + RZ HYHU MVH SHRAGWDARHS GP LQMIDRUZ LOFRMXHWR\KSSRIWVEDWR RXUH SHOHEXGE-DLQWHQHU XMUHOGGP D
GAGH\R RAFDBXOMDG DI HWURKI K FHIBQRYHKHDG UHIDAG 0P RXQNVDYZ HODY FRQMMHWR FRYHMRP HR WHLQRLHAWRWY 7 KHS GP LQMMDRUFDQCRV
UHFRXS DD H SHOHAKDAKHS GP LAMDRUKDYSUMRX® Z OYHS ) RMH\ HIUHGHS' HAHP BHU DSSH IPDMD P ILARQR QARG [Q\RDIYH
H SHOH/Z HHLGFOGHGLODEP [QDIYHH SHQFY Rl Z KIFK RH SHOMYZ HHZ OYHGE \WHS GP LQVADRUS VR ' HRHP BHU DSSR [P DMD
P LORQR IGAURNICP LQMDAYHH SHRHVZ HHLGFXGHGLQSD CEGIWR O LADMY ) RAH\ HIUHG-G' HR-P BHU WHUHP EXHP HQAR WHS GP LQVDRU
WBUAHQMGDSSUR LP DMD R RXUJUIRWDRHN

T HWKH, QMY HY/S GIMUDOGWHS GP LQMADRUKDYHHIMIHGLQR DUR DIV | WHH7 WGP DUN/ LEHQHS JUHP HQWDYCP HGHG Z WK1 HZ 0 RXQEIQ&DSMID
SXUKOQMRZ KIFK 1 HZ 0 RXQELQ& DCEMICKDY DI UHHGVR JUDQAXY WWH, QYHY Y GYVHUDQG\KHS GP LOMADRU DQRQ H FOMYH UR DBV | UHOEHQHR XVHKH
Q@PH 1H 0 RQEQ DG 1H 0 RXQEQ) ICDFH D/ZHIDAKH10 ) ®&IR

, QDEAWRQ Z HKDYHDBERSWGDIRP DOFRGHR HMIFV\KDN RYHOQV\WHFRQGANR RAUR I LIFHY DQGAUHRRY/ Z KIKK LV DYDMEHIRQRXUZ HEVAMDV
2727 QP RQNMQLIDFHRRP 7 KHHRILIFHY DG AUHRRY/DOR UHP DQVEMPAR WHGAWYLP SRHGE. WH $ PNG\WH' HIY DH* HHIDORRSRDIRY/ ¥

7 KH, QYHXY HY/% GYIVFUDQGIWDH LADAVP D DR P DRI HRKH XQB/LOWH XMUHWDAP D KDYHLQYHXR HOAP DOEDMAKDAIHMP [OU 1QZ KRBIRUQSOWR RXU
LOYHR HOAP DOEDMY 7 KH, QAR H/S GYMAUDQGIWDH LCDM/P D GAMP LGHWDAIQLOYHWR HMYCESURSUDMI RUXV DG | RURHRUP RIHR WRHRWHUIXQBY , QUK HYHOW
G-BHAQ) ROWHDYDIMELMN R \KFK LOYHWXR HADQGE RKHUDBESURSUDM | CRELY WH, Q- H/S GMAURUIWDH LIDM/P D GAMP LGHWDAZ HVKRXGLQMANIGHE. IGHZ W
RGHRUP RMRKHUIXQBY $ Q KA LYW HONVZ L@EHP DEHRQD \RWHH \WAGHIP WKGE CESIFEGIQY. DOGLQMSUARYHSRMR/R \WHE( & DOGLIWWE DG FROMMMON
Z IW\KH, QYHUE H/$ GYIVAUV DERDNRQSURHEAY 7KHERP SIQ PO EHSURAELAMGXQCHMH — $ AWURP SOMASDIVY [QFHWQWEQOANRYY/Z W LWDH LADM/Z WWRAN
SURUCSSURYDCR WHALHRRLY Z KR DUHCRAQMANAG SHIRQY DQGLOVRP HADAY \WHSUWRUCSSURYDOR WH6( & 2 Q0 D WHERP SO WH, QrHXR HYS GMAUDG
FHVEOQR \WHUDH LCDM/Z HIHIUDQAG DORG-U RUH HP SIYHUHIH \WDAKSHYHI-GWHSURURG-UIRUH HP SIVHUHIH  \KHS ([ HP SWWH2 WG B\ WHB( & 7KH( [ HP SvH
2 (GUDIBRZ VIWHERP SO0 R LOMWNQFHIEQ GH RADAGWIQRNRQYZ W RMHUIXQB/P DEDIHGE. \WH, QYWY HY/$ GMVAURUPHMEQD | LODAY SXUXCQAR \KHFRQGURQ/R
WH( [ HP SIVH2 WBHU 3XUKOQAR XK ( [ HP SIVH2 LB WHERP SIQ JHIHDED LV/SHIP MWGVR FR LOMWZ W FHISIQR WD LADMVLL VKFK FR LA HOVDHGERHRQWWH
\CP H\MP VDG DAKHVEP HWWP H DV XURHUGHBEBGLOWH( [ HP SIWH2 WEHU 7 KH( [ HP SIVH2 WEHUUTXUAARDADS WNXLHGP DU  DVGHIQHGIQ6HAIRD R R \KH
$ FWR \WHERDGR GURRYP DNHRHMIQIQAQIV  LOP RUNQMEFHYZ KHOWHERP SIQ FR LQHWVZ WK WD LEDM/IQDQLWKHUZ KHHMDQD LAIDMR WHERP SOQ KDVDQ
H MM LOYHWR FOANQWHIMK-UDDG UL WHERP SI). AVERHYVR DQDAHNIFTXLUHGLQ DWIQERNRQXQEHMH( [ HP SIYH2 (GHUXQBWWHAVSRIROLY GRHRQDSUR UDB
EDMV RUVD\OBIR DWDEEBIVHRXUM 3XUXOQARWKH( [ HP SWYH2 LG WHERDGR QURRYRYHYHVKHERP SO TV SDUMASDIROLOWHFR LOHIR HYBRIUP $ VUHTXUG
B\ WH( [ HP SWYH2 (G WHERP SIQ KDVDGROAG DG\WHERDGR GUHRRLYKDYCBSURYHG SRIFLHYDQG SURFHEUAVUDRIED GALIGHGWR HOKUHFRP SIDGFHZ LW WKHWP V
RKH( [ HP SIWH2 LG DOGWWH, QR HY/S GYMAUDQG\WHERP SR V&KIH &RP SIDGAH2 | 1FHUZ LABSRIGHU-ERWY) \R\WHERDGR QURRLY

2Q0 DK DROILIDMR \WH, QrHWR HY/% GYVAUSKUIRKDHSAUHR® IRP 10 1/ & VKDWW/R 10 1/ &IWVARP P RQWHNDADSUFHR SU
\KOH Z KIFK WBUVHMG\WH CHADAMHANYDOHSHNMDOHR 10 1/ & DAWH@MR SXURKDH 1RUBQ DI UH DMSXUAKDVHSUFHR C8SUR P DMD P LARY ,P P HADMD
\WHHIWU10 1/ & HEHPHS KDW/R IWHRP P RQWRRNKHGE 10 ) & LOH AKBQIHIRUDSURP IMRY (RMZ W DSUCHSDOIP RXQAR P L@RQDYGD

LQMINNDM Z KIFKZ DVWHEOGHR 10 1/ & \R10 ) & RQO DK ( HARH-XO 101/ &
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SXADHG \KOWVR 10 1/ & VARP P ROWRANIURP QO LIDMR \WH, QrHWY HYS GYMAUDABP DQQ) RIWLDOFRWMDSUFHR SHMKDH | RUDQDIJWIDM
SXADHSUFHR SR IPDAMD  PLARY ,P P HADMY \WHIIWMJIL 0 1/ & \RG\WH \KOUVR IWFRP P ROWRRNWR L 0 ) & DABP 0QQ) RUWIDOFRWDSUFHR
SHMDH | RUDQDIJWIDMSXUKDHSUFHR CBSUR IPDAD P LAIRQ

2Q0 DK Z HHOMIMGLQRWHS GFRP P LWHGS5 HYROIQ) / RS JUHP HOWZ W10 ) QMBI HON,,, / / & DQOILIDMR \WH, Q- HYS GYMAJ Z WD
P LORQP [j P XP [P RXQAR UHYRYHUERURZ LQJVDYDUOE®I DG DP DM AMR ' HHP BHJ 2Q0D Z HHOMIMGLOR DQS$ P HIG-GDOGS5 HABAG

8 FRP P W5 HYROLQY / ROQ$ JUHP HURZ W10 ) QMR HON,,, / / & ZKIFKLFUDHGWHP O P XP [P RQNVR UYRILQ) ERWRZ LIV DYDDEGIWHIXQG-UI IRP

P LAIROW PIAOR) 2Q' HHPEU ZHHOMIGLORS PHIEPHML R \RWHS P HIGHGDOG5 HAMUMGS GFRP P WG5S HYROLQ) / ROD$ JUHP HQAZ W10 )

QMIRHIV,,, / | & ZKIFK GZ HIHG\WHLQAMMIWIDMOGGH \WIG-G\WHP DMWY GOMIRP * HHP BHU W HHPEU 2 Q2 AREH ZHHOMFGLOR

WHEHFRIGS P HIG-G D055 FWIAGS GFRP P WHGS5 HYROLQ) / RIS JUHP HUWZ W10 ) QMR HON,,, / / & ZKIFKIGFUDHGWHP O P XP [P RQIR UYRVQ)

ERURZ LQIVWHIKQEUI RP P LAROWR P LAIRY H WGHG\WHP DXUMW GDMIURP ' HRHP BHU W HHPBEU DG FKOQ HS\WHLQM VDMK WH

$ SSIFCE®H) HAHDOS DM 2 Q2 RREHU Z HHOMIGLORWH7 KUES P HIGHG 0G5 HABMGS QFRP P G5 HYRYLQ) / RDQ$ JUHP HWZ KLFK H WOGHG\KHP DU GDM

IR HHPBEU W HHPEU SHHAR, WP 2 ) LDGADOBVIAP HWDQGEXSSBP HQEY ' D2 1RM  YRUIRZIQIV IRJGVAXWROR WHS QHXUG

0 DQJHP HQARP SDQ 5 HYROYHU

10) & DQG6%& , DUHSOMAVR DQLOMFRP SIQ SURP IMRY QRM WH ,QMFRP SIQ 1RM 7KH, QMFRP SO0 1 RMKDG DQLQWIOSUGASOCEDIIFHR P LERY
DOG\WHSXBRHLWR I XQGWHUED P HVWR \KHE%$ JXOLIQM-G G-EHMUVIMK-GE 6%& , 8 QAHAHWIP VR WH, QMFRP SIQ 1 RM QRIHRUQMMXIUHSD CEGIR
10)& ) RANHSXSRH/R WHFRQRIGDMS | LOGACONBAP HONV DOEDDGHHY DOGWDQLRANRY HIDAMG R WH, QMFRP SIQ. 1 RMOMHIP LCDMS $ VR HHP BHU WH
,QMFRP S0 1 RAMKDGDSUGHSOCEDDIFHR PLAR)
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WP S 4 XDONMWYHDOG 4 XDOWAYH' MFBRXUH/S ERAVD DUNHAB N

: HOUH\VEMAAR FHABIQ! LDGADOP DNANIMY VKA DYLQAAINIDMI ORMDIRQY 94-FDAHZ HIXQGDSRMROR RAULQYHWR HOVZ W ERURZ LQIV RUCHNCQYHXR HOV
LCFRP HLVO HAAGE \WHQAL I HIHIFHEAR HHQ\KHUDMDIZ KIFK Z HLQYHWMIQG\WHUDMDAZ KIFK Z HERURZ $ VD UAXOWNHHFOQ EH QR DAKUDGRHWDADMI QL LFDQWKDQIHLQ

P DUHAQMIAXVIDAYZ LOXRADYHDP DAUDCOGYHYHH | HAARQ RAUGHNQMHWY HOMGFRP H 7 KH) HEHIDCE HAHYHKHIBLQAUMDM/ | GAL- DY D\WUSUHMRA®
GRUDIQ) LOMMWDM/E IQHFKR 6HBWP BHU2 RREFHUDG' HAHP BHUR 7KH) HEHDO5 HAHYHKDVLQAFDAG W LOFRMGHUDEAWR OUDM UHGAMR/LOWH
GOUMP  KRZ HYH | XAMUHUHGKRNRQ/AR EHF<P DUN UDMY DUHQRWFHIEEO , QDKLIK LOAMMNDMHMUREP HOWRXUGHAYHIE HIMFRP HZ RXGBLGFU-DHGHR DQLRBDAHLO
LOMPNIIGE AYLCHIGLERP HIHHDAGE. RAULQYHWR HYSRINRIR + RZ HYHU RXUFRIR | XQB/Z RX@S DR LGRBDH Z KLFK Z RXGE DBR LP SCRACHNQYHWR HONGFRP H

$ GMEDIYHD LQDSIRRIHZEZ LQMINDMHIMURP HOMGFOGAQ) DUBAMRQR EDHWDM/ WK D/62 1,$ RUB2) 5 ] HR \WHGL I HMHIFHEE HOWHREO QMGG
AVCHGLERP HHLHG RQIQMIWWDLICQ) DAFNVDQGWHRED QMW SHOHLGXUWHGROLQMMWE-DUQ) (CEONVP D EHFRP SUAKHG UBAQ) RAUCHAQALNDGG

QAYIAHGLARP HOG SR DEHYHD DHHANY RXURSHDY UAXAV ' XUQ) \WH\ HIUHG-G' HHP BHU FHAMOR WHLQYHIY HQVKHGLORXUSRWNRIR KDG
IGDNY 62)5 621,$ (85,925 RIBUPHIQMHNDM/ $VR ' HHP BHU C5SK IP DM R RAULQYHAR HQVDNVDUYDOH H FXQAQ) LR HQVRQQRQ
DARUKDO XQ XQGHE GHEWOYHIR HIWDQG QRO A YIGHIGEHIUQ) HIXW LOMKE HOV W-BUIAHIVEDMY IDMLQYHMY HQVZ LKD62) 5 621,$ RX 85,925 |GRU LGFOGY
LOMXR HQVEHIUQ) SUP HIOMMXNDMAROMRV DQGDSSK P DMD R QMY HQVDAVOUYDOHUBUHHINL HE UDMLQMWE HON $ GCAWRDD RXUVHQRMAXUG
UAYRQ) FUHBWIDALMMNY DUHDOR VVENMAMR | GO LQMBWAIDAY DG DHPXUHM® SIGEDHEROWHIGDMY 62)5 621,$ R 85,925 DM
7 KHI RTRZ LQJ \EEGTHXP Db/ \KH SRIMANIOFKDR) HYLQLOMBWADOG AYIGHIGIGRRP H GHAR LMW SHOH \KRXTS LQMMWNIDAMY GRUDHE RU EDIV
SRQN RUGRUDHE RU  EDIVSRON , QMGG AYICHIGLGRRP HLYFOBXOMS DVUAYHHI URP IQMIWHHDAGI P RUSRWRIRR LOYMHWR HWKHBRQ
CHRPBU , QMW SHOHLY FOBX WG EDHE ROWHWP VR RURMBREQ) BYROMQ) FHEWIA.MNY ARQYHWEBIGRM/DIGXQHXUHG QR ) RURKUFUHAW
ICAQMY Z HXVHWHRAMBAQ) EDDGFHD/R ' HHP BHU 7 KLY DD MY CRHYQRABNHLQR CFARXQAKHLP STAAR \WWHLGRHQIYH | HHRURKHUH SHQHY 7KHH
K\ SRKHNFDCFDBXONRQYDHEDHGRODP RAHR WHLQYMMY HQVIQRXUSRWRIR KHIEDVR ' HHP BHU DOGOUHRQD DAWMMG | RUDWKP H3 FKDQIH/IQWHXQEHDLQY)
EDHLQMHNDM/
$ ANDOURXAOVARXG AL THMIQLLA® |URP \KRHHXP DG LO\WH\ED!
( VAP DAMG 3 HAHORIH
&KDQHIO, OMAMDQS' IMGHG
QFRP H1HAR
&KDQIHLQ, QMG DM/ ' ;XQ)(G[M?G'-QH
YDI/3RQN
YDIV3RON
YDIVIRQN
YDIV3RQN
YDIV3RON
UDIVIRQN
YDLV3RQNV

YDILV3RQN
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, WP ) LCDQADOS VP HOVDQG 6XSSOP HOAU ' Db

7$% ( 2) &217(176

$8',7(" ),1$1&,%/ 67$7(0 (176
5 HBRWR . QE-BHIGHO/S HIMMIMG3XEQES FFRQID) ) WP 3&$2%, 1R

&RORICOMS6\AP HOVR $ WHVDOG/ ICHOMWYVDVR * HHP BHU DG AP B

SRORIEMS MU HOVR 2 SHDNRQVIRAMH\ HWHYAHG' HAHP BHY ' AP B DG AP B
SRORICOMS6\BAP HOVR &KDQIHVIO1 H/E WHNIRUWH\ HWHIGHG' HRHP B ' HRPBE DG HAPEH)
SRORIEDMS6MBM HOVR &DK) &7 VIRMH\ HWHAHG' HHP B ' AP B DG HRPEH
SRORDMDMS6FHXBIR  QOMMFHOVDY/R * HRPBEH)

SRORIDMS6FKHXBIR QMM HOVD/R ' HRPBE

1 RM\R\KHE& \DP R1H 0O &R IRDIR)
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5(32572),1' (3(1' (175(*,67(5(" 38% ,&$&&2817,1* ),50
7RWH\KIHKREHY DGWHYROGR ' WHARYR 1 H 0 RXQEQ) LIFH&RSRDIRY
2 SIQRORQWH) LQDCADVIMMP HONVDQG ) LADQADOH LIKQKW

- HKDYHDXGEWMG\WHCFFRP S0 LQ) FRORICDMGWIAP HOVR DAMHVDQGAELONYR 1 HZ 0 RXQEIQ) LODFHER SRIDIRQDG\KEMADUHY WH &RP S LFOGQ) \WH
FRORIEDAG\AHGVR LOMWR HON DVR ' HHPBHU oG WHUHDMG FRORIEDAGWIAP HOVR RSHIDIRYY FDK | BV DQG KO HVIQGHADAHNI RUHIFK R
WH\KUHH\ HOWLQWWHSHIRGWWHDHOGHS | LCDGALOCKLIKQIKWI RUHIFK R WKHI LYH\ HOWILQWHSHIRG\WHQHIGHS DOGWHUHIAGCRM/ FRIAMHD UH HIHG\R D/ARH? | LQOGADD
DA HONDQG | LADGADOKUIKQIKW —, QRXURSLQRY WHI LQOGADOMIMP HONDQG | LQDGADOKLI KQIKWSUAHONVIL® LQDTP DAUDOUASHAV \WHI LDGADDSRMROR \WH
&RPSX) DVR ' HAPEU DG DOGWHUAKOVR IWRSHDINRYY FKDQIH/LQQHADKHN DQGFDK | BZ VI RUHIFK R \WHWUHH\ HOWLQWWH SHIRG\MHDHIGHG DOGWH
I LCDQADOKLIK@IKWI RUHTFK R WHILYH\ FOWYLQWH SHIRG\WHQ HIBHGLOFRQ RUP LW Z W CFFRXQIY SUCASGVIHHID DFR-BWGLOWHS QAMG6\BM/R $ P HIFD

- HKDYHDOR DXAWG (QIFFREGFHZ LW \WHWBIELG/R \WH3XEDF &RP S0 $ FFRXQIY 2 YHULIKVURDSG 8 QUWGE\BAY 38&$2% \WHERP SIQ VIQMIDCFRQNRCRYH)

ILCDAADOUFERWY DVR * HAHP BV EDVHG RQRIMAID FABEDKHGLQ, QMIDRRQNRG |, QMWDAMG) LILPHZRIN MXHGE WHERP P MWHR 6 SRQRIQ)
2 DY DIRYVR WH7UWHDZ D &RP P IWIRQ DG RUWBRWWADMS) HEXDY H SUHWHG BRXQNDI IHG RIQRQRQWHERP SOQ VIQMIBCFRQURCRYHUI LCDADD
UWSRY

YDMVIRU2 SIQRQ

7 KAHI LCDQRLCOWBMP HONDQG LQOGALDCKLI K@ KW ILHWHUASRQIELMV R \WH&RP ST VP DI HP HA2 XUUASRQUELAN MR H SUWDQRIQRORQWHERP SIQ VILDGADD
DM HONDQG | LQDGADOKLI K KWEDHGRQRXUDKGEW :  HOMDSYXETE DFFRXQIY 1LUP UHIMALMGZ LW \KH3&$ 2 % DG DUHUNXUUHGAR EHLQE-SHIG-OAZ LK UASHRAR \RH
&RP S LQOFFREIFHZ WWHS 6 | HEHDOHRUMEV @Y VDG \WHCSSOFCEG XGV DG W XDMRY/R \WHEHRXUMAY DG ( [ FKOQH&RP P MRQDIGWH3&S$ 2 %

: HFRIBAWG RUDKGQWIQ DFFR EFHZ LW WHWIEDG/R \WH3&S$ 2 % 7 KRHWIELG/UTXLUHWDZ HSOQDGSHIRP \WHDXGVWR REBQU-DRIEG! DAKUIFHIERAW
Z KHKHKHI LD DOWSAP HOV DG LDQALOCKLIKQIKWOHI BHR P DAUIDCP DKBAP HWZ KHKHUGHWR HIRURUI UG

2 XUDGQWILFOGHESHIRIP 1Q) SURFHEXUA/AR DAFWAKHUMR P DMUDCP IXBRP HOAR WHI LCDGRLDONBAP HONDQG LQOGADCKLI KR KW Z KHMHUGHWR HIRURUI DG DQG
SHIRIP 1) SURFHEXUAAKDAERG\RWRHUMY 6XFK SURRHBUWVIGFOGGH [P LQQ) RODWWEDL HGHFHUHIDEQ) WHIP RXQVDGAVFRXUAVIQWHI LQGADD

DA HONDQG | LQDGADOKLI KQIKW 2 XUDXGW DOR LGFOGHE HYDODIY WHIFFRXQIY SUCFLSEV XVHG DG\ QU LEDQAAMP DMVP DGHE\ P ODIHP HQADYZ HODYHYDDDMY WH
RYHD@BUAHBINROR \WHI LOOGADOWBAP HONOGG LODADOKLIK@IKW 2 XUSURFHBAUAYLFROXGHG FRQLUP DARQR! LMW HOVRZ GGDVR * HRHP BHU 0% =)
FRUASRQGHIFHZ WK \WHEDQ DI HQV DG ERURZ HY Z KHQUHSIHYZ HHQRABFHYHG Z HSHIRIP HGRKM-UDXGWY SURFHEXUBY - HEHIHYHWDARXUDXGAWSURVIGH D U-DRIE®!
EDUVI RURURSIQRY

&UWADCH XGW) DM

7 KHPUMFDODXAWP DIWUFRP P XQFDAGEHBZ 1VDP DIRUDUMGQY [URP \RHPXUWHASHIRG DXGAWR WHI LCDGALDONBAMP HOMKDAZ D/FRP P XQEDAGRUMTXUHG\R EH
FRP P XQFDMG\R \WHDXGWARP P WHDQG\KDN  UHIDAWAR CFFRXQIVRUGVFERXUAKDADUHP DMIDORWHI LOCADOWIAP HOVOG  LOYRYHERXURSHADD FKOEBILQ)

\XEMARYH RUFRP SBf MGIP HQN 7 KHFRP P XQEDINRQR FUMPAICDXGAWP DRRLY GRQRAIGMUIQDY Z D RAURSIQRORQWHI LDGADOWIAP HNV \BNHQDY/DZ KRB! DUGZ HOH
RAVE\ FRP P XQFDIY \HRUMFDICDXAWP DAWUEHBZ. SURVIAQ) DW-EDUDMRSLQRQROWH FUMFDICDXAWP DIURURQWH CFFRXQIVRUGVFBRKUAVR Z KLEK WD/
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) OU9DOHz: , QiR HOV2  5HHUWR) RRERM/  DQG  LOWHFRQURIGDWS | LCDQADOWRMP HOW
&UMFDCH XAV DR HAUSIRY

7KHERP S0 LQYHAVIQG-EWVHRAUMEY LFOQQ) | LIMIQGE VHRIG CHDG-EWCRAY ERQBY P H ] DQGHVERXUARY DQGHDAW QMW 7 KH&RP SO IVGHMP LODIRQR 10U
YDOH | RAKHHLOME HWLQYRYHAMEMRRYHIMGI P VDG HANP DMV/XM] LQ) DP DUNAAZSSURCFK. DQLQFRP HOBSURDFK. RUER CESURDFKHY DY DSSURSUDM 7 KHVH DSSURCFKHY
UHTXILHP DOIHP HAR P DNHIMGI P HW DG HP DM/ UHDAG\R LI QI LFDQXQREVALYCEBILOSXWLGFOGQ) WHVHBRIROR GVFRXQADM/DQG( % 7' $ RUUAYHXHP XGBBY
EDHGROP XGSBVR SXECFD WIGHEFRP SOIEGIFRP SOQHY DG FRP SDUIEGIEQLAIRDY

© HIGHQWLHG\KH YDDDMRQR LOYHKR HWVDY DFUMFDCDXAWP DRLUILYHQWH LI QU LFDQAMGI P HQWVP DCHE, P DRI HP HOAR HP DIMKHI UYDDHR FHMEQGHRWDQG HIXW
SRUMRY 7 KIVUHNXUUHG DKLIK GHIUWHR DXARUMGIP HWIGH \WLYHDXAWA | RWMGFOAQ) \WHQHHGWR LQYRYHLQMD0 DUYDOH\SHADDAVZ KR SRAANALIQULEDQN
YDODIRQH SHIHFHOQGP RAHIQ) H SHWNH R HYDODM\WHDSSURSUDMHWR WH YOODMRQP HXRGRERI LHY DG WHL Ql LFDQAXCREVHLYCEBILCEXWV

+RZ WH&UWADGE XGV0 DWU:  DV$ GAHWHGLQWHS XAW

2 XUDKGVSURAHEXUA/ UHIDAGAR WH YOODARQP HKRGRERI LHY DG XREHYTEBGILCEXWXVHGE. P DI HP HYWR HAWP DAMKHI QUYDOHR LYW HOVLGFOGHGEWHI RTBRZ Q)
P RY RAHY
$ 0 HMAGWHRSHDMY HIHAYHHWR FRQURYRYHAWH YOODMRQR LOHMY HV [FOGQ) \WRHRYHAMHHBANROR YDODIRQP HARGRBILHY DG GHYHBSP HYR
XREHYCEBILCEXW
$ : HH/OCODAMSWHUDRIEGHN DG FROMMA R D5SIFDARQR WHERP SO0 VYDODMRQSRIFH/RYHULQMIR HOV LFOQQ) WRHKURXQAQ) \WWH\HBRIRQR
YDODIRQP HKRGREILHY/DIGWHGHIYDIRQR YODDMRQLCEXW
$ MOWHDMMBGHR RXUQMEDO DUYDOH\GHADDWY Z HHYDOOMSWHOSSURSUDMHNR \WHYDODIRQP HARGRBILHYDQGWHUDRIEGHWR \WH\LI QU LFDQW
XREHYIEBILCBW
$: MOWHDMMEZHR RUQMEDO DUYDOH\GHADDW (QAHMBQIQKEGRHY Z HGHYHBSHSLQE-BHIGHWDIUYDOHHXP DAY DG ARP SOUHG RXUHP DIMAR\KH
&RP S VHAP DAV
$ : HHYCODAGWHLP SCRWR PXUHAP DUNHAHYHWDQG FROBMRQY ROWHVHBRRS YDODIRQP HMRGREILHY DG\ QU LFOQAXGREVHLYCEBILCEXNV

V' (12,77( 728&+(//3

1H <RIN 1HZ <RN
) HBXAOY

. HKDHHYHGD/WH&ERP S VDX GWRUMH
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1H 0 RXQEQ) LCDQFH& RBRDARY

&RORIEDMG 6VBWP HOWR $ WHVDQG/ LDELDARY
LQWRA\DQGY H A-BVWKDUHYDQG SHIMKDUHGD®

$WHV
, QMR HQVDNDIUYDOH
1 RQ FRQNRTG GRQ 0 LADAGLQMXR HOV. FRWVR suc) UASHARHD
1 RO FRONRTG 0 LADMGLOYHIE HOV FRWR 0BG UASHALHD
SRRDGIQHM HW FRWR suc) UASHAMHD
7REQQYHMT HOVDVOUYDOH FRIR DG UASHARIHD
6HRXUMY SXUFKDHG XQBHUFRTDM D] HE D) P HOMVR UAHD FRWR suc) UASHAMHD
&DK DIGFDK HIXLYDBOWV
, QMINDIIG AYLGHIG UFHYTED!
" HIYDAYHDAHADNDUYDOH
5 HAHYDEGH URP XQHAMBGVHRXUMA/ART
5 HAHYCEGH URP O LADMY/
2 WHUDXHV
7RECDRHV
/ \CELOWHY
YRIRZ LIV
8 QHUGL RM/
+ ROQIVAUHEYY CROV
696 JXOUDQMGG-EHMUIY
10) & &UAVY CHOV
&RQMWEDIL RM/
" HHWGILAQ) FRIV GHAR CFRXP XD P RMY DNRQR suc) UASHRMHD
1 HFERURZ Q)Y
30 CEGIRERNHU
, QMIHXED, CEGH
0 DIHP HOWHHSD) CEG®
, GHOIYHI FHSD, CE®
* HHWGW ROV
30 CEGH RUXQHMBG \HHXUMAY SXRDHS
" HUYDYHIDELQW DVOUYDOH
2 WHIICH DMWY
7RECICELOAR/
&FP P W7 HQNVDQG FROMYHAHY 6HH1 RM
1 HADWHV
SUHHIGWRRN SIUYDOH  SHAWKDH \KDU/DAMRU] HG QREHIMKHG

&RP P RQWRAN SDUYDDH SHAKDH KD/ DARRU HG DG KDV IMKHG LWSHRWHD DG

\KDI/RANBOAQ UAG-RMHD
30GLQFSAINQH AHWR SDU

7UDXY WHEN DVFRW DG \KOWVKHT UAG-RMHD

$ AP XOMRYHAWEXAGHIQQV

7RECHADIHVR 1 HZ 0 RXQIELQ) LCDQFH& RBRDARD

1 RQ FRQURTLY [QMHMNQ1L HZ 0 RQEQ1 HY HDHERSRIDIRY
7REOHADIV

7 RECIDELOARY DQG QHADXHN

1 XP BHUR KO/ RANBEQ)

1 HADKHAYDOHSHVKDLHR 1 HZ 0 RXQWIQ) LCDGRH& R BRDARY

' AP EHJ ' HAHPEHU
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7CEBIR &

1H 0 RXQEQ) LCDQFH& RBRDARY

& RQRIEDMG 6VDAP HOVR 2 SHDARQYY
LQWRA\DQGY H A-BVWKDUHYDQG SHIMKDUHED®

<HU( Q@G' HHP EHJ

,QYHVWPHQW LQFRPH
JURP QRQ FRQWURODWB GQRQYBINWPHQWYV
,OQWHUHVW LQFRPH H[FOXGLQJ 3D\PHQW LQ NLQG 3,. LQWHUHVW LQFRPH
3,. LQWHUHVW LQFRPH
'LYLGHQG LQFRPH
1RQ FDVK GLYLGHQG LQFRPH
2WKHU LQFRPH
JURP QRQ FROWURWBBGLOYHVWPHQWV
,OQWHUHVW LQFRPH H[FOXGLQJ 3,. LQWHUHVW LQFRPH
3,. LQWHUHVW LQFRPH
1RQ FDVK GLYLGHQG LQFRPH
2WKHU LQFRPH
JURP FRQWUROOHG LQYHVWPHQWYV
,OQWHUHVW LQFRPH H[FOXGLQJ 3,. LQWHUHVW LQFRPH
3,. LQWHUHVW LQFRPH
'LYLGHQG LQFRPH
1RQ FDVK GLYLGHQG LQFRPH
2WKHU LQFRPH
7RWDO LQYHVWPHQW LQFRPH
([SHQVHV
,OQWHUHVW DQG RWKHU ILQDQFLQJ H[SHQVHV
ODQDJHPHQW IHH
L,QFHQWLYH IHH
3URIHVVLRQDO IHHV
$GPLQLVWUDWLYH H[SHQVHV
2WKHU JHQHUDO DQG DGPLQLVWUDWLYH H[SHQVHV
7RWDO H[SHQVHV
/HVV PDQDJHPHQW DQG LQFHQWLYH IHHV ZDLYHG VHH 1RWH
1HW H[SHQVHV
1HW LQYHVWPHQW LQFRPH EHIRUH LQFRPH WD[HV
,QFRPH WD[ H[SHQVH
1HW LQYHVWPHQW LQFRPH
1HW UHDOL]HG ORVVHV JDLQV
1RQ FRQWURIQOHBWHEQLDIYHVWPHQWYV
&RQWUROOHG LQYHVWPHQWYV
1HZ ORXQWDLQ 1HW /HDVH &RUSRUDWLRQ 2 2
JRUHLJQ FXUUHQF\ 2
1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ GHSUHFLDWLRQ
1RQ FRQW URIQOHBWHREQLMIY HVWPHQW YV
1RQ FRQWILRQDWE®LQYHVWPHQWYV
&RQWUROOHG LQYHVWPHQWYV
6HFXULWLHYV SXUFKDVHG XQGHU FROODWHUDOL]HG DJUHHPHQWY WR UHVHOO
JRUHLJQ FXUUHQF\
3URYLVLRQ IRU WD[HV
1HWDOL]HG WOWGLKGE ORVVHYV
1HW LQFUHDVH LQ QHW DVVHWY UHVXOWLQJ IURP RSHUDWLRQV
/HVV 1HW LQFUHDVH LQ QHW DVVHWYV UHVXOWLQJ IURP RSHUDWLRQV UHODWHG WR QRQ FRQWUROOLQJ LQ
/HDVH &RUSRUDWLRQ
1HW HQWFU LQ QHWXDWRIPQRA HWU DHMDUIROWGUWR 1HZ ORXQWDLQ )LQDQFH &RUSRUDWLROQ
%DVLF HDUQLQJV SHU VKDUH
:HLJKWHG DYHUDJH VKDUHV RI FRPPRQ VWRFN RXWVWDQGLQJ2EDVLF 6HH 1RWH
‘LOXWHG HDUQLQJV SHU VKDUH
:HLJKWHG DYHUDJH VKDUHV Rl FRPPRQ VWRFN RXWVWDQGLQJ2GLOXWHG 6HH 1RWH
‘LVWULEXWLRQV GHFODUHG DQG SDLG SHU VKDUH
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7CEBIR &

1H 0 RXQEQ) LCDQFH& RBRDARY

&RORIEDMG 6VDMP HOVR &KDQIHVIQT H/S WHNV
LQWRA\DQGY H A-BVWKDUHGD®
<HU( QaG' HHPEHU

,QFDVH HONFHU LQ QHWXDVRIPQEYHUDWLRQV
1HW LQYHVWPHQW LQFRPH
1HW UHDOL]HG JDLQV ORVVHV RQ LQYHVWPHQWYV 1HZ ORXQWDLQ 1HW /HDVH &RUSRUDWLRQ 101/& DQG
1HW FKDQJH LQ XQUHDOL]HG GHSUHFLDWLRQ DSSUHFLDWLRQ RI LQYHVWPHQWY 101/& DQG IRUHLJQ FXUL
1HW FKDQJH LQ XQUHDOL]HG GHSUHFLDWLRQ RI VHFXULWLHYV SXUFKDVHG XQGHU FROODWHUDOL]HG DJUHH
3URYLVLRQ IRU WD[HV

1HW LQFUHDVH LQ QHW DVVHWY UHVXOWLQJ IURP RSHUDWLRQV
/HVV 1HW LQFUHDVH LQ QHW DVVHWYV UHVXOWLQJ IURP RSHUDWLRQV UHODWHG WR QRQ FRQWUROOLQJ LQ

1HW HOFU LQ Q HWXDWRIPQRA KU DHADIIRQWGUWR 1HZ ORXQWDLQ )LQDQFH &RUSRUDWLRQ
&DSLWDO WUDQVDFWLRQV

1HW SURFHHGV IURP VKDUHV VROG 8
5HSXUFKDVH RI VKDUHV XQGHU WKH UHSXUFKDVH SURJUDPV 2 2
&RQYHUVLRQ RI &RQYHUWLEOH 1RWHV WR VKDUHV 8 2

2IHULQJ FRVWYV

'LVWULEXWLRQV GHFODUHG WR VWRFNKROGHUV IURP QHW LQYHVWPHQW LQFRPH

5HWXUQ RI FDSLWDO GLVWULEXWLRQV GHFODUHG WR VWRFNKROGHUYV 2
7RWDO QHW I6 HBUQ HWXMWRIPFQET 8L WDO WUDQVDFWLRQV
1HW BB¥H HDYHULQ QHW DVVHWYV

1HZ ORXQWDLQ )LQDQFH &RUSRUDWLRQ QHW DVVHWYV DW WKH EHJLQQLQJ Rl WKH SHULRG

1HZ ORXQWDLQ )LQDQFH &RUSRUDWLRQ QHW DVVHWY DW WKH HQG RI WKH SHULRG

1RQ FRQWUROOLQJ LQWHUHVW LQ 101/&

1HW DVVHWYV DW WKH HQG RI WKH SHULRG

&D S LW DHO DVRWDLLY L W\

6KDUHV VROG 8
&RQYHUVLRQ RI &RQYHUWLEOH 1RWHV WR VKDUHV 2 2
6KDUHV UHSXUFKDVHG XQGHU UHSXUFKDVH SURJUDPYV 8 3

1HW BBY¥H HDYHULQVVRKOPWVWDQGLQJ
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7CEBIR &

1H 0 RXQEQ) LCDQFH& RBRDARY
&RORIEDMG 6\DAP HOVR &DK ) BZV



LQWR\DQGV

<HU( Q@-G' HHPEHJ

&DVK IOREWRBHUDWLQJ DFWLYLWLHV
1HW LQFUHDVH LQ QHW DVVHWYV UHVXOWLQJ IURP RSHUDWLRQV

$GMXVWPHQWY WR UHFRQFLOH QHW LQFUHDVH GHFUHDVH LQ QHW DVVHWV UHVXOWLQJ IURP RSHUDWLRQ\
E\ RSHUDWLQJ DFWLYLWLHV

1HW UHDOL]HG JDLQV ORVVHV RQ LQYHVWPHQWYV DQG 1HZ ORXQWDLQ 1HW /HDVH &RUSRUDWLRQ 101/&
1HW UHDOL]HG JDLQV RQ WUDQVODWLRQ RI DVVHWV DQG OLDELOLWLHV LQ2IRUHLJQ FXUUHQFLHV

1HW FKDQJH LQ XQUHDOL]JHG GHSUHFLDWLRQ DSSUHFLDWLRQ RI LQYHVWPHQWYV DQG 101/&

1HW FKDQJH LQ XQUHDOL]JHG DSSUHFLDWLRQ GHSUHFLDWLRQ RQ WUDQVODWLRQ RI DVVHWV DQG OLDELO
1HW FKDQJH LQ XQUHDOL]HG GHSUHFLDWLRQ RI VHFXULWLHYV SXUFKDVHG XQGHU FROODWHUDOL]HG DJUHF
$PRUWL]DWLRQ RI SXUFKDVH GLVFRXQW

$PRUWL]DWLRQ RI GHIHUUHG ILQDQFLQJ FRVWYV

$PRUWL]DWLRQ RI SUHPLXP RQ &RQYHUWLEOH 1RWHYV

$PRUWL]DWLRQ RI GDWRRXQ8QWRFXUHG 1RWHV 2
1HW FKDQJH GXH WR KHGJLQJ DFWLYLW\ 2
1RQ FDVK LQYHVWPHQW LQFRPH

,QADVH HOWMULQ RSHUDWLQJ DVVHWYV

&DVK SDLG IRU SXUFKDVH RI QRQ FRQWUROOLQJ LOQWHUHVW LQ 101/& 2 2
&DVK GLVWULEXWLRQ UHFHLYHG IRU SXUFKDVH Rl QRQ FRQWUROOLQJ LOQWHUHVW LQ 101/& 2
3XUFKDVH RI LQYHVWPHQWY DQG GHOD\HG GUDZ IDFLOLWLHV

3URFHHGV IURP VDOHV DQG SD\GRZQV RI LQYHVWPHQWYV

&DVK UHFHLYHG IRU SXUFKDVH RI XQGUDZQ SRUWLRQ RI UHYROYLQJ FUHGLW
RU GHOD\HG GUDZ IDFLOLWLHV

&DVK SDLG IRU SXUFKDVH RI GUDZQ SRUWLRQ RI UHYROYLQJ FUHGLW IDFLGLWLHV 8
&DVK SDLG IRU GUDZQ UHYROYHUYV

&DVK UHSD\PHQWV RQ GUDZQ UHYROYHUYV

,QWHUHVW DQG GLYLGHQG UHFHLYDEOH

S5HFHLY D E QHOIURW®HD/I

'"HIHUUHG WD[ OLDELOLW\ DVVHW 2

SHFHLYDEOH IURP XQVHWWOHG VHFXULWLHV VROG 8 8
2WKHU DVVHWYV

'"HFHDVH HDQYHULQ RSHUDWLQJ OLDELOLWLHV

,QWHUHVW SD\DEOH

ODQDJHPHQW IHH SD\DEOH

,QFHQWLYH IHH SD\DEOH

3D\DEOH IRU XQVHWWOHG VHFXULWLHYV SXUFKDVHG 8 8
'"HIHUUHG WD[ DVVHW OLDELOLW\

3SD\DEOH WIRD WIHV 8 8

3D\DEOH WR EURNHU 2

2WKHU OLDELOLWLHV
1HW FDVK RERGWMWGEE\ RSHUDWLQJ DFWLYLWLHYV
&DVK IOREMUQDQFLQJ DFWLYLWLHYV
1HW SURFHHGV IURP VKDUHV VROG 2
5HSXUFKDVH RI VKDUHV XQGHU UHSXUFKDVH SURJUDPV a 2
'LVWULEXWLRQV SDLG
2IHULQJ FRVWYV SDLG
BURFHHGV IURP +ROGLQJV &UHGLW )DFLOLW\
5HSD\PHQW RI +tROGLQJV &UHGLW )DFLOLW\

BURFHHGV IURP 8QVHFXUHG 1RWHYV 2

5HSD\PHQW IURP 8QVHFXUHG 1RWHV a

BURFHHGYV IURP &RQYHUWLEOH 1RWHV 2 2

5HSD\PHQW RI &RQYHUWLEOH 1RWHV a

5HSD\PHQW RI 6%$%$ JXDUDQWHHG GHEHQWXUHYV 2 2

BURFHHGV IURP 10)& &UHGLW )DFLOLW\
5HSD\PHQW RI 10)& &UHGLW )DFLOLW\
BURFHHGV IURP '% &UHGLW )DFLOLW\
5HSD\PHQW RI '% &UHGLW )DFLOLW\
BURFHHGV IURP 101/& &UHGLW )DFLOLW\ ,,
5HSD\PHQW IURP 101/& &UHGLW )DFLOLW\ ,,
'LVWULEXWLRQV UHODWHG WR QRQ FRQWUROOLQJ LQWHUHVW LQ 101/&
'"HIHUUHG ILQDQFLQJ FRVWYV SDLG
1HW FDVK IORZV XVHG LQ ILQDQFLQJ DFWLYLWLHV
1HW HOQVNVHB H®WHU LQ FDVK DQG FDVK HTXLYDOHQWYV
(IHFW RI IRUHLJQ H[FKDQJH UDWH FKDQJHV RQ FDVK DQG FDVK HTXLYDOHQWYV
&DVK DQG FDVK HTXLYDOHQWYV DW WKH EHJLQQLQJ RI WKH SHULRG
&DVK DQG FDVK HTXLYDOHQWYV DW WKH HQG RI WKH SHULRG
6 XSSOHPHQWMORG IFDAVMKXRMNOAREZ LQIRUPDWLRQ
&DVK LQWHUHVW SDLG
,QFRPH WD[HV UHFHLYHG SDLG
1RQ FDVK RSHUDWLQJ DFWLYLWLHV
1RQ FDVK DFWLYLW\ RQ LQYHVWPHQWV
1RQ FDVK ILQDQFLQJ DFWLYLWLHV
&RQYHUVLRQ RI &RQYHUWLEOH 1RWHV WR VKDUHYV 2 2
$FFUXDOHIRULQRIFRV WV
$FFUXDO IRU GHIHUUHG ILQDQFLQJ FRVWYV

NN NN
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7CEBIR &

1H 0 RXQELQ) LODGRH& RBRUIDARD
& RORICDMG 6FKHEXBIR , QYHIR HOV

' HHHP EHJ
LQWR\DQGV H A-BWKDUH/
5 HAOIR
7\SHR 7REC& RXSRQ SILDWRQ D 3
3RUINRIR&RP SDQ / RFDWRQDQG, GGAMM , QIR HQN 5 HHHGH 6SUHG SFDQMRY' DM o vl el &RIV ) DU DOH SWAV
1RQ &ROARDG 1 RQ $11LADMG
, QHAR HOV
) XQGHG' FHEWQYHIR HQNV 8 QWG 6\DM/
32 0 IGR &
$$+ TRFR// &
&RQKP HUGHNFHY ) W 62)5 0
) WD 62)5 0
) WD 62)5 0
) WD 62)5 0
6XERAQM ) (4 3,.
6XERAM Yo (4 3,.
$ WRADMRY) LD, F
$WRADIRY , G
YOMCHNEHNFHY ) WD 62)5 4
) WMD)
"uxQ 62)5 4
6XERADM )i (4 3,
6XERADM )i (1 4 3,.
*&: DMH/A+REQV G
) LOGADOBHYIFH/  7HKQRBI\ ) WD 62)5 0
) W 62)5 0
( LOXMOQ3 DN, F
6R\ZCUH ) LD 62)5 4
) WD 62)5 4
12,06 @
6RO ) WD 62)5 4
) W 62)5 4
) WMD)
"uzQ 62)5 4
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7CEBIR &

3RUARIR&RP SDQ / RADWRQDQG, QXA

1H 0 RXQEQ) LCDQFH& RBRDARY
&RQRIEDMG 6AKHXGIR |, QYHMR HONV & ROWMXHG

&RW

) DWODOH

3HAQR
$\WHV

* 6 $ FDOMRIR ,GF
6R\OH

oR3OL @&

¥, QMP HIDMR/ / &

,QRIDQ&RSADIRY
YOMGHWEHIEH/

' HD' HQEDHRBQV/ / &

) RIIGH) [QOADD RS / / &
YOMGHWEHIEH/

) RXQEDIRD GFDIRY* URXS ,GF

$ PXP DIVD+ RTBQIV ,(F
6R\OH

" HAHP EHU
LQWR\DQGV H A-BVWKDUH/
3
7\SHR 7REC& RXSRQ DXMUW ( [ SILDARQ T
, QYRR HQWV SHHHFH 6SUHG $FTXMUWRY' DM 0 ' I(D.[M RJ%W

) LINaH 62)5 4
) LWNaH 62)5 4
) LWNaH 62)5 4
) W
fuzQ 62)5 4
) LWarQ

urQ 62)5 4
) LWNaH 62)5 4
) LWNaH 62)5 0
) LN 62)5 0
6XERADAM 62)5 4
) LWaH 62)5 4
) LN 62)5 4
) e 62)5 4
) LWNaH 62)5 4
) LWNaH 62)5 4
) WnaH)

urQ 62)5 4
6HRBAR 62)5 4
6HRBAR 62)5 4
) LWNaH 62)5 4
) LWINaH 62)5 4
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7CEBIR &

3RUARIR&RP SDQ / RADWRQDQG, QXA

1H 0 RXQEQ) LCDQFH& RBRDARY
&RQRIEDMG 6AKHXGIR |, QYHMR HONV & ROWMXHG

&RW

) DW9DOH

SHAOAR
$\WHV

05, 6REDH// &
6R\OH

TUHARIGHFW, G

&HUNDB TXOH7HKRBILHY / / &
6RO

$XANH,F  IND6WP SVRRP |, @F
" IMMEXIRY  / RIMKEY

* QMW HON+ RBQIV / / &
YN EHIFHY

SURRV&UP \RQ+RTQIV , & | ND
10 & &UP\RQ+RTQV ,GF
+ HOONFDH

' HAHP EHJ
LQWR\DQGV H A-BWKDLH/
s
7\SHR 7RBICE RX DXMUW ( [ SWLDARQ T
, QIR HOW 5 HHHEH 6SUHG R SFDQMRY' DM 0 I(D.[M Byt

) WD 62)5 4
) W 62)5 4
) WD 62)5 4
) LW 62)5 4
) WD 62)5 4
) LW

" uxQ 62)5 4
) WD 62)5 4
) WD)

"uxQ 62)5 4
) WWDHQ 62)5 4
) warQ

" uxQ 62)5 4
) LW 62)50
) WD 62)5 6
) WD 62)5 4
) LW 62)5 4
) WD 62)5 4
) W 62)5 4
) WD 62)5 4
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7CEGIR &

1H 0 RXQEQ) LCDQFH& RBRDARY

& RORICDMG 6 FKHSX®BIR |, QYRR HOV & ROMNXHG

" HAHP EHJ
LQWRX\DQGV H A-BWKDUH/
5 MR
7\SHR RXSRQ SIUDWRQ PR 3
3RUARIR&RP SDQ / RFDARQDQG, QXA , QMHIR HQW 5H 6 TR ' 0 vl oo e
e Wit HHFH SUDG $FTXMURY' DM RUBKDLH/ &RW ) DW9DOH $WHV
3D ) LW 62)5 4
) WD 62)5 4
) LWar
rqQ 62)5 4
) LW 62)5 4
1 HISIN+ REBQ) &RP S
3ADILQY ) LIV (85,925 4 Ya
) LW 62)5 4
) NG
' uzQ 62)5 4
) LWEH)
" zQ 62)5 0
)MNﬂ)—Q
wQ (85,925 0 Ya
339 ,QMP HADM+RAQV / / &
&RQKP HIBHVRH/ ) LWNHD 62)5 4
) LW 62)5 4
) LWEEQ
" uzQ 62)5 4
‘286 062 //&
+HIONOH ) WD 62)5 0
) WD 62)5 0
) WD 62)5 0
YXBRD ,F
6R\EOH ) LW 62)5 0
) LW 62)5 0
) WNDHQ 62)5 0
) LW 62)5 0
) LW 62)5 0
) WNDHQ 62)5 0
) LW 62)5 0
I)LUXM}-Q
urQ 62)5 0
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7CEBIR &

1H 0 RXQEQ) LCDQFH& RBRDARY

& RORICDMG 6 FKHSX®BIR |, QYRR HOV & ROMNXHG

" HAHP EHU
LQWR\DQGV H A-BVWKDUH/
3UGASDO
$ P RXQNV 3HA\R
7\SHR 7REC& RXSRQ 0 DMUW ( [ SILDARQ 3DU9DOH 1HV
3RMRIR&RP SDQ / RIDARQ DG, QGXVM , QVHIR HQW 5HHHFH 6SUHG $FTXMUWRY' DM ' DM RUBKDUH &RW ) DW9DOH $WHV
SHYHARDHEHIMY / / &
&RQKP HUBHYIFH/ ) LWINIH 62)50
) e
' uzQ 62)50
$&, 3DHVGE
$&, * RS+REQV ,F
+ HOOMFDH ) e 62)5 4 3,
) LW 62)5 4 3,.
) WWaH 62)5 4 3,.
) e
uzQ 62)5 4
</* +ROQV ,F
YBMGHNEHIFH/ ) LWNaH 62)5 4
) LW 62)5 4
) LW
fuzQ 62)5 4
$ P HIOHBDMGHY0 DIHP HWV, GF
&RQKP HIBHYLIFH/ ) LWINaH 62)5 6
) e 62)5 4
) LWNaH 62)5 6
3, 7$ +RAQV ,F
6R\EDH ) e 62)5 4
) W
fuzQ 62)5 4
) WA 62)5 4
! P RG3DHNV REQVERS
' I HMERSRDIR
6REDH ) LW 62)
) LWNaH 62)
) W
fuzQ 62)5 4
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7CEBIR &

1H 0 RXQEQ) LCDQFH& RBRDARY

& RORICDMG 6 FKHSX®BIR |, QYRR HOV & ROMNXHG

' HAHP EHJ
LQWR\DQGV H A-BWKDLH/
3UCASDO
$ P RXQW 3HAHOAR
7\SHR 7REC&RXSRQ 0 DMUW ( [ SLLDARQ 3DU9DOH 1HV
3RUINRIR&RP SDQ / RFDWRQDQG, GGAMM , QIR HOW 5 HHHEH 6SUHG $FTXMURY' DM " DM RUGKDUA/ &RV ) DU DOH SWHV
+6 3XFKDH/ / & +HS6\ WPV
+ROQV
6RO 6HRBAD 62)5 4 3,.
6HRBAD 62)5 4 3,.
; [ &RSRDIRY
6R\ZOUH ) WEHD 62)5 4
)6: KAM DMU+RTIQV// &
)6: KAM DMIRIRZHI/ / &
&RQKP HUBHYIFHY ) LWEHD 62)5 4
) WWHD 62)5 4
) WaHD 62)5 4
) LWEHD 62)5 4
) LWAIHD
" uzQ 62)5 6
) LI
uxQ 62)5 6
YINHI7LOD $ OMRY * RS / 3
) ICDGADDBHYIFHY  7HAKQREI\ ) WEHD 62)5 0
) WEHD 62)5 0
) WD 62)5 0
6LHID( QMBI / / &
)RRG  UYHIDIH ) WWHD 62)5 4
YDH30HQM RBQIV ,F
6RO ) WWHD 62)5 0
&DATBOHW, G
) LGADOBHYIFH/  7HKQRBI\ ) LWEHD 62)
SHRGOD 62)
| RZ 9RWH+ RBQV,
YOMCHNEHNFHY ) WWEHD 62)5 4
) WWEHD 62)5 4
IISHMGR &
YOMGHNGHIFH/ ) LWEHD 621,$
) WD 62)5 4
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7CEBIR &

1H 0 RXQEQ) LCDQFH& RBRDARY

& RORICDMG 6 FKHSX®BIR |, QYRR HOWV & ROMXHG

' HRHP EHJ
LQWR\DQGV H A-BVWKDUH/
3UCASIO
$P RKQW HAOR
7\SHR 7RBCERXSRQ 0 DMUW ([SILDAR)  30U9DOH THV
3RUARIR&RP SDQ / RIDARQDQG, QGXVAA , QKR HW 5 HHHFH 6SUHIG SFTXMARY' DM " DM RUGKDLHY &RW ) DO DOH $WHV
$P ERID+ ROFR&RS
70 . +ZN3OMNERS
3,
U IMIBAR  / RIMIEY ) LINaH 62)5 0
3,
) Lo 62)5 0
6XERAQDM ) (4 3,
6XERBQOM Y (4 3,.
$$&/ HEU+RAQV/ / &
$ P HIFD$ FHYHP HYRRSRIDIRQ DND
$$& +ROQ) &RS
3,
( GARQ ) LU 62)50
3,
) LW 62)5 0 2
6XERADM 62)5 4 3, 2
YRQMID/ / &
6R\EDH ) L@ 62)5 4
) LI
" uzQ 62)5 4
) W
uzQ 62)5 4
3RZHF UG+RTQV ,F
YMHWIREEN ) WWIHQ 62)5 4
) W)
uzQ 34
. HBl+RORR @
CMIBARQ  / RIMIEY ) WWaHQ 62)5 0
) W@ 62)5 0
) LW
"uxQ 62)5 0
" LUIRHWGF
6R\EDH ) IINEH 62)5 0
&RXSD+RBQIV/ | &
6R\EDH ) NI 62)5 4

7 KHOFFRP SO0 L) GRAWDUH DQLOA UDOSDWR \WHVH FRORICDAMG | LDGRCOWEAP HON



7CEBIR &

1H 0 RXQEQ) LCDQFH& RBRDARY

& RORICDMG 6 FKHSX®BIR |, QYRR HOWV & ROMXHG

" HAHP EHU
LQWR\DQGV H A-BVWKDUH/
3
$ P RXQNV SHAAR
7\ SHR 7REC& RXSRQ 0 DMUW ( [ SILDARQ 3DU9DCH 1HV
SRUARIR&RP SDQ / RADARQ DG, QGXWML , QYHIR HQW 5HHH¥H 6SUHDG $FTXMUWRY' DM ' I6KDUHY &RW ) DW9DOH $WHV
" O \R$ FXQOVMMRQSRERDIRQ
) IQDGADOSHYIFH/  7HKGRBU\ ) WA 62)5 0
) LWNaH 62)5 0
) LWNaH 62)5 0
&) 60 DIHPH / &
+ HOOMFDUH ) LWNaH 62)5 4 3,
) LIDHD 62)5 4 3,.
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7REDERXSRQLY SO CEBIQFDK XQBWRKHE DNHIGAFDMG $ P DU R \KHYDUCEGIUDMGHEWQYHXR HQVE-DUQMANIGE AYIGHIB/DADIDMWDAP D EHGHMP IGHGE U HHFHRWHEHRXUG2 YHQUKWY LGIAQ) 50M 62) 5 WH3UWPH
5DM 3 WHB\MAQ) 2 YHQIKWQMEINS YHIIH5 DM 621,$ DQB( XUR, QMEDON2 [IHHG5DM (85,925 DBZKFKUAHNGAIO © PRQMD 0 DIOWM® 4 \FPLOYQOD 6 RUIQROD $ ) RUHTFK LOYHXR HOAKHPXUHQN
FRXSRQUDMSURVIGHG UH GRMKHIDMIQHI HAND/R ' HAHP BHU

| QAR HQAWRQGRQ CFFUCOWEIMY 6HH1 RM QAR HQN | RUGHEIY

7KH&RP ST KR RGHVHRXUM SXUKDHG XQG-UDFRTUDAMID HS DI UH-P HOAMR UAHTRQIWERQRICDAG6\IAP HOWR $ WHVDQG/ LCEQM¥VZ M DFRWEDIVR DGDIDUVIDHR DVR " HHP B 6HH1 RM
6XPP DU R 6LIQUIFDQ/S FARXQIY 3RIAHY | RUGHIY

7KH&RP ST KRT/SUH HIHGHIW LQYEP ERR+ HIBK, QAP HADM-+ RTQIV ,GF IND$ SSUW-+ HIW, QAP HADM+ RBQIV ,F  DGKRTYDI WHIWP GO0 LIWMEHQUARYHIQUEP ERR+ HIBN+ RBQIV / / & IND$ SSUW
+HIN / / & DZKR® RZQGHSWEMGDY R 9P ERR+ HIN, QMP HADM+ RBIQVV ,GF

7KH&ERP S KRGY/REQ \KDW/DGSHHIBGHXWIQ79* ( GPHUWP +REWQV / / & DBVVERBMQRMIQ( G° HIMP 8 QP DM+ RMQIV / / & DZKRD RZGBWEMAIY R 79* (P HYXP +RBQV/ / &

7KHERP SO KROV/REQ \KDW/DIGZ DUDQVIQ1 +0 ( +RBQIVERS DVZ HID/DVHRIGOHR7WGFKHS 7HP / RIQIQ1 DIRIOH0 ( ,@F DZKRD RZ GBKEMADY R 1+0 ( +RBQVARS 7KHHRGIH7WIKHS 7HP / ROQ

IVHMBG\RUFHYH R WHIQMANWDGHE RQWHI LIMIHY 7 UDGRKHS 7HP / ROQ Z KIFK CFRXH/IQMANDDUDMR 62) 5 DB ROKHIQMHMWOILGHE RQWHI LUV 7 WDGFKHY 7HP / RDQ Z KIFK DFFUKHVIQMANDADIDMR

62)5

7KH&RP SI) KRO/REQ \KOWIQL HZ YHIHMV7RSR / / & DIGKROVIINIH DIRMMP GI/DGKERBOM@RWIQL H. %HHY+ ROFR,F DZKR® RZGGEMANY R 1H WHHMV7RSR [ / &

7KH&RP SI) KRO/REQY \KOWIQS $ & / HE-U+ RBQV / / & DESERI IWIHWP GO/ DI LINEHQUARYHIDIEVER AQDME GRMWIQS P HIFIRS AAHYHP HIMRSRIDIRY DSIMD® RZ GGVEMANY R $$& / HE-U+ RBQV / / &

7KHERP SO KROGVIQYHX HQVIQWRZ KRD RZ GG\KEMGOUHVR ' I0P RIG3DHM RBQIVARS 7KHERP SR KRIB/AZRI WHQWP GOV DI IWIHQGHI HSGIY. DQGDIIWMHQUARYHIQ' IMIHA&R SR DMRQDGSIH HIMG
HXWLQ' LOIHYBUH HIHG, WKHU, GF

7KHERP ST KROIQMHXR HQVIQS &, 30HQVGE DEDZ KRD RZ GHSWEADY R $&, 3OHINVGE 7KHERP SIQ KROVDIIWWEHQWP GOQ IR LINIHQGHD) H3 QLY VOQGDI LINIHQUARYHIQS &, * URKS + RIQIV ,GF DQGSHHIMG
HIXW QS &, 3DV

7KHERP SR KROV/REQ \KDW/IQ) 6 : KM DU+ RBQIV / / & DIGDINHQWMP GDQ DI LWWIHQUARYH DQGWUHI IWEHGHI HSQIZ VIQ) 6 : KM DMUYRURZ HJ/ / & DSOMID RZGGWEMADY R ) 6: KAM DMJ
+ROQV// &

7KHERP SIQ KROV/RAQ KDWVIQBIRHUTRER, / 3 DGR IWNEHQWP GOQ/DQGDI WNEHQUAYRYHIQSIRGHRG HU, // & DZKRD RZGGWKEMADY R 3IRFHITRSR, / 3
7KH&RP SI) KRO/REQ \KOWIQ2 $ 7RSFR / 3 DIB\KUHILINEHQWP GOQVDQGDI IWMEHQUAROHIQ2 $ %64 HJ,F DZKRD RZ GB\KEMADY R 2$ 7RSR/ 3

7KHERP ST KRO/SUH HIFGHIW LQ. GRANRWQAMP HADK+ RBQIV, , G OG0! IWIHIWP (T DI LNIHQUARYHIDG\I RIIWMHQGHI HGGIZ VIQ. DH D ,GF DZKR® RZ GGVKEMANY R . GRANRWQMP HADM-+ RTQIV,
&

7KH&RP S KROYRGQY KIWVIQ( DI, QUDMKFMHEXSHH RTER / / & DGDILWIHQWP GIRIQ( DIGH, QUDNKRMHEHYIRR / / & IND) 5 $ WHIDH RTQIV,, &8RS  DZKRD RZGGKEMGNY R ( DG, QUMKAMHEXSH)
+ROR [/ &

7KHERP SIQ KROVRAQDY \KDHVIQS P EIRID+ ROFRERS DEGIRIIWMAHIWP GO/ DVKER BDMGEIROIGDI WAHYGHD H3AIY 1Q70 . +[ZN3OMNERS DZKRD RZGGWKEMADY R $ P ERID+ ROFRERS

7KHERP ST KROY/SUH HIFGHIW LQ( FIBH7RSR ,@F DQGDI LNIHQWMP (R DI LINEHQUAYRYHUDGGD! LWNEHQGH H3GLY. 1Q( RIBHIAA HJ,GF DZKR® RZGHBEMADY R ( RIBH7TRIR ,GF

7 KHOFFRP SO0 LQ) RV DUHDQLQADUDCEOVR \WHHFRQRICDMS | LQDADOWIAP HOV



7EGIR &
1H 0 RXQEQ) LCDQFH& RBRDARY

& RORICDMG 6 FKHSX®BIR |, QYRR HOWV & ROMXHG

" HHP EHU
LOWR\DQGY H AHBVWKDUHY

' HRMW/IQMWY HOVIQZ KIFK WHERP SIQ VO3S HIADMG3HYRT  DVGH LGHGLOWH, QYHX HYA&RRP S $ PR DvCP HIGG \KH $AW GHWRZ QQ RKRTQ) \WHSRZ HAR YRM RUP RHR \WHRAWMBQEQ) YRIQ)

\HRXUMEYR \KHLQYHWE HQAEXVWRNARQARTQ) \WHFRP SDQ ) UYDOHDVR * HAHP BHU D' HHPEU DIRQ) Z W \WIQRIRQ/GUQ) \KH\ HUHGG' HA-P B 1QZ KIFK WHIMXHUZ DVDQRQ FRQNRTG O LADAG
LQMWR HQAW DY RTBZ V
1 HARKDQIH, Q
* IRW 8 QUM H3
) DLU9 DOHDW * IRW 5 HaHP SWRQY/ $ SSUHADARQ ) D9 DOHDV 1 H6 HOO HG , QMAW ' IMEHG 2 \WHJ
3RUARIR&RP SDQ " HPEU $CAURY $ % " FBUHADARY " HAPEHD * OQV /| RMV \GRPH JQRPH JQRPH

(DG, QUDAKPMHEHYEV / / & IND) 5 $ WHID
+REQV,, &RS (DI, QUDNKAMHEXSH
+RU&R /] & 2

6LHUD+ [P LGRQ+ REQIV&RSRDIRQ 2 2 2

79* (PHYP +REQV// & (G HWP
8P DM+RAQV /| & 2

7REOL RQ &RQARDGS$ | LIDMS, QrHAR HOV 2
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$  * URWDEAMRVIGFOCHIGFUDHVIQWHFRWEDLYR LR HOVUAKAY IURP G SRUNRIRIQMAY HQNV SD P HQAIQNGS 23, * IQMANMRUAYIGHIB/ \WHIP RMY DIRQR GVARXQN WHRUDQ] DARQYRUUAKNKANIQIV DG\KH
P RYHP HUWR DQH MM SRUNRIRFRP S [QR\MYFDMIRY [URP DL HIHQWFDAMIRY

% * URWUHBRIRQVLGFOGHG-FIDH/IQWHFRWEDLVR LQMAR HQVUAKXEND) | URP SUICASDOFRGAIRQY UHIDMG\R LQMAR HQAB-ED P HQVRUVDBY URLIDQY) DARQYRUUAKNKAMUIQIVDQG\KHP RYHP HAR DQH (M) SRWRIRFRP SDQ
ROWR \MYFDMIRY QR DAL HHFDARY

' HRMVIQHWE HQVIQZ KIFK WHERP ST VIQ3&RQNRD DVGHIGGIQWH — $ PAGHRRZ QQ) RIKRTIQ) \KHSRZ HAR YRMP RIMKDQ R WHRANEGEQ) YR \HRXUMHVR \KHLQYHKE HQA) DUYDDHDVR * HHP BHU

DG HHPEU DR Z W WIQLRNRYYGAUQ) \WH\ HIUHG-G' HAHP BHU 1QZ KIFK \WHIMWKHUZ DvDFRQURTBGLQMAR HQMYDVI RTBZ V
1 HARKDQIH, Q
* LRW 8 QUH H3
) D9 DOHDV * (RW 5 Ha-P SWRQY $ SSUHADWRQ ) D9 DOHDV 1 H6 HOO HG , QMHW MGG 2 \WHJ
3RUANRIR&RP SDQ " HAPEHU $CANRY $ % " FBUHADIRQ " HAPEH * OQV / RWV JQFRPH JGRPH JQFRPH

+D/HQO LGP // & +DHQ0 IGAWIP + RGQIV
/1& 4, 75+ +RUQV/ | & 2 2 2 2 2

1DIRIOHO (,GF 1+0 ( +RBQIVERS 2 2 2 d 2 2 2
1H HOMVTRSR /[ & 1HZ %HIMV+ RGR
&F

LHZ SHPUQ+ROR (G 12 3HPL0Q+ RO
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10 ) & 6HIRY RIQ3WRIUP 9 / / & 2 2 2 2
8 Q7H\* GEDCBHYAH ,@F 2 2
7RECERMRDBG, QHAR HOV
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[N

$  * IRWOEMRYVICFOCHIGRUDHVIQWHFRINEDLYR LOMAR HOVUAKED) |URP GHZ SRMRIRIQHXT HQV 3, LOMMWRUGYIGH/ \WHIP RMY DIRQR GVARXQN UHRLI Q] DARQYRUHKKAMUIQIV DQG\KHP RYHP HWR DQH LA
SRMRIRFRP S [QR\KVADAIRY 1URP DAL HFQNDMIRY

% * URWUHG-P SIRQVIGFOGHGFUHDHVIQWHFRWEDLVR LQHWE HVUAKAIG) | URP SUIGR.SDCFRIDANRQY UHIDMAG VR LQYHWE HQABED: P HQIVRUVDBY WHRJIDQ] DIRQYRUWMAKAMIQ)VDQGWKHP RYHP R DQH LI SRURIRFRP SIQ
ROWR \MYFDRMIRY (QR DAL HHFDAIRY

$ @RUDSRMRQR [QMMMRQEIQV3,. LQMIIV

QEFDM/DAHMKDARHERP SIQ. GHHP V\REH? GRQ XN [Q) DAHV XQGHUGHAIRY DR WH WA XODI\ 1Q) DAHVP XWBSUAHAMGDNY R \KH&RP SDQ TVARBCDAHVDAKHWP HR DFTXVMWRQR DY DEAURGIOGRQ X0\ LQ)
DAMVSVR ' HH-P B R WH&RP ST VRBCDXHVOHUBAHQAGE. LQYHXR HQVDATIUYCOHWWDALHFRQIGHIHG GRQ TXOM (Q) DAV
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1 RM/\VRWH& RORICDMG ) LQDORDCsVIMWP HOVR
1H 0 RXQMLQ) LODQAH& RIBRIDARQ

" HHP EHU
LOWRA\DQGY H A-BVWKDUHED®
1RM ) RLP DARQDQG %MOHNV3XUBRH
1H 0 RXQEIQ) LCDFHERSADIRY 310 ) & RAH&RPSIQ” VD' HIZ DUHFR SRIDRQ\WWDZ D/RUILCID LGFRSRDMERY-XCH DOGFRP SBIMGIW
IQWIOSEFRIHIY ,32 RQO D 10) & LVDRBRHE HIG QRO GYHI LHGP DGR HP QMR HOVRP SOQ. \KDDYHBRAGR EHU-I XM DVDEXCHN

GYHBRSP HQWFRP S 3% & XQG-UWH, QrHMR HQRRP S0 $ PR DvIP HGG WH3 $RAV 10 ) & KDVHPRMGWR EHWHDMG DGLOMB/ARFRP SO Z 1W\KH
UHPXAUHP HOWR FRQMXHWR TX0M\ DO  DVDUHIXDMGLOHWR HONRP SDQ 35,&" XQAHUGXERKDBWU0 R WH, QMBS HYHXH&RGHR DvOP HIG-G WH3 &RGH
6LCAH10 ) &1v,32 DGBWRIK' HHHPBU 10 ) & KDVUIDVHGESSWR P DMD LQQERAHHE/IURP DEAMRDOR THIQIVR WHRP P RQWRAN

1H 0 RXQEQ) LCDOFHS GYMAY / / & \KHS, QMR HOB GIMA)  IRPH® NRZQDV1 HZ 0 RXQEIQ) LOFHS GIMAYY% & / / & LVDZ KR® RZ GHG\KEMADY
R 1H 0 RQEQ&ISMID RS / 3 RHKMUZ W1 H 0 RQEQ&SMID/ / & DUGIWOIIDM 1H 0 RQEQ&CSMID Z KRHXGP DMRZ GHYLGFOGHEWHDY%

. DN REHUPAUHADQGIRP HJUL HZ 0 RXQIELQ& CEMIOSUR HAMRCDY DG UHIMMG YHKLEBY DQG DP LGRIN LQYHIRU 1 HZ 0 RXQIEEQ&CEAIOLY DI EEDCLQYHWR HOWLLP Z WK
5SS IPDMY  EROR DAHVXQE-UP DI HP HOWIGG DWIN UFRIGR! LQYHAY LQWKHP LGEBIP DUNAVL HZ 0 RXQELQ&DEMIT REAHYROLQYHAMY LQGH HOMYHIURZ \K
FRP SDQHVCFUIRW/IWSLIYDMHTMXW. FUHEVWINE GHABDHLOYHIR HOAXIDMILHY 7 KH, QrHXR HY/S GYVAUP DIIHAKHERP SO VA, \R @ RSHDIR)V/DQGSURYIGHV IV W
LOMHNR HQADGMRY OGP DCIHP HQNVHIYLFRY 7 KH, QAR HY/S GYLVAUDOR P ORI HY/RKHU XQBAKDP D KDYHLQYHWR HWP DEDAAWDATUHVIP (DU LQZ KRBIRULQ SOWWR \WH
&RPSI) V 1 HZ 0 RXQEIQ) LDFHS CP IQWDIRY / / & \KH $CPLQWDRY DZ KR® RZ GGWEMADY R 1 HZ 0 RXQEQ&CHMID SURVGH/ARHDEP LQMRDAYHVHYLFHY
GHFHADY \RFRIGAMHERP SIQ VA \R @ RSHDIRY/

7KH&RP SIQ KDVHABEDKHEWHI RIBZ 1Q) Z KRD RZ GHE AUHANIQG LQAUHRNEMADUHY

$ 1H 0 RAQEQ) DFH+RBQIV/ / & 10) +REQV DXB1H 0 RQEQ) IDFH %/ / & 10)' % ZKRHDXNVOHXGWRWUH10 ) + RBQV]
FU-GWIRON DIGZ HHXVHGRVEXUH1 0 ) 9l FU-AWIAON XQUMIW\MP LDNRQRQ6HEM BHJ UAS-RALYHD

$ 1H 0 RAQUQ) LKDFHE%& / 3 6%&, 1H 0 RQMQ)LDIHE%SE ,, / 3 6%&,, OUG1H 0 RQEQ) ICDFHE%E ,,, / 3 6%&,, ZKRKDH
UFHYHGCRHQAYIURP \WHS 6 6P DIYOMQHWS GPLQVMDIRD 6% \RRSHDMD/AP DEEXMQHWLQMAR HOVRP SIQHY  6%4&YV XQHBHARD ~ F R\WH
6P DIVOMQHW, QYR HYE VR DVEP HIGG \WH 6% & $ AW DOGWHUIHIHIDOSONGHY 1 HZ 0 RAQMQ) LOGFH6%&* 3 / / & 6%&,*3 1H
0 RXQMQ) (DFHE%E& ,, * 3 / /| & 6%&,,*3 DUG1H 0 RQNQ) IKOFH6%E& ,,,* 3 / / & 6%&,,*3 UASRIHD

$ 10)4, 1*/ +REQV,F 10) 4, 10)<3+REQV,F 10)<3 10) 3HPIQ+REQV//& 10) 3HPIQ 10) +% ,F 10) +%
DG10) 3IRHU,GF 10) 3IRHU  Z KIFK DBHWDMGD/FRERDIRY/IRUS 6 |HIHIOGRRP HVY SXUSRAY DG DUHLQMIGHGWR | CAOBMRXURRP SIOFHZ W WH
UL HOMVR EHWDAGDYDS , & XQEHMH&RGHE, KRTQI HNXUWW RUATXY UHIDAGLOYHAR HIVIQ SRWRIR FRP SIQHYRUIDQ] H3DVaP MG AR FRP SDQHY RU
RKHUIRP VR SOV \MUIRKIK QUMWY \WWH&RP SDQ - FROIRICDMARHHFRSRDIR)Y| RUDFARXQIY) . SXERH/BXVHFRLSR DIRY/ HCRAFRQRICDMEIRUS 6 |HEHDD
LCFRP HVY SXSBRWOGP D LGRS 6 | HEHIDOGRRP HW H SHOHD/DUAKOR WHURZ GHIKIS R \WHSRWRIR FRP SOQHY D0G

$ 1H 0 RXQEQ) LDFHEHMAQ / / & 10) 6HVMAQ  Z KA WHLYHYD/WH OGP LQMDRYH DI HOARQ FHIBEQLOYHAR HOMBQRNRY/

1H 0 RXQEQL HY FDHERSRIDIRY 10 1/& DP DMUMN RZ GHGFRQRIDM\KEMADY R WHERP S Z KIFK DFTXLUAVARP P HIADOU-D0HABAM SURSHMA WD
DUH\KEMPAR \WSOIGHNVGDHY DIGKDVHBRMEWR EHWDMG DOGLQMIBARFRP SO Z W\RHUATXLU HOMR FRMHR TXON\ DO DvDUDCHABMLQHNT HIMKARU
5(,7 ZUMQWHP HIQQI R 6HAIRY D R \WH&RH

10)&LVD% & IRVHGROSIRMAQ) GUHFWBLEQ) VROMRQARS 6 XSSHUP LG3BIP DINHNRP SOQH/EDANHGE. SUYDMHDXAW \SRQRY 7 KH&RP SDQ WLQME HOV
REMRRYHLYAR I HIH.DMPXUHQACFRP HDQG FOSMICESSUHALDNRQWURKI K \WHVRXUAQY) DG RULDINRQR VHIRN-RXUHG (ROQY DG \VHBRAMQRUFCBAMICERMRYY R JURZ 1Y
EXMGHMVLQGH HMYHLQBMMEKDAR | HUDMERRYHUM CEXVMG UMEY 7 KHERP SDQ WLQMKR HOATSSURDFK GYHIDI H/WHGH-S HRARUNGRZ BGIHOQGRSHIDMY UARXUAHY
R 1H 0 RQEQ&CEMD

SHQRMPXWHGEDVP D LARXGHWDAWRIDO LIWIH) DRV RUXQMBFKHEDDY 7 KH&RP S LOYHIWDMI QU LFBQAERINROR LW SRINRIR LOXQWIFKHEDY Z KIFK
DUHEDVWDARP HCHERW VHIRUDQG \VER GCDME G-EAVJHHDD LODILWW



7CEBIR &

QHRSRIMRY YHFDAVHXQUDFKHED0Y FRP BLGHAKDUIRMIMIFVR VHIRUDQG\KER BCDME G-EMKH KDYHUMWMP LR WHUMY DARADAGZ W \HRXUHG GBS
\WERECDME G-EWE HVBQ XQWDCRKHETRLQYHAR HOVP D LGFOGHE MR SRUMRYY Z KLIFK JHHDI KHIKMOWHUMIR G , QVRP HFDHY WHERP SIQ WLOMHWE HW
PD DORLGFOGHHTXW LOMIN

10 ) & SUP DUO LOMWIQHIRMPUGGENR 8 6 \SRQRJEDANG P IGEBIP DNHNRP SIQHY : HGH LGHP LGGBIP DINHANRP SDQH/DAKRHZ WK DOQCCHIQQIV
EH RHIQMMWWE] B/ G-BUADIR) DGIPRWDNRD (%7'$ R PLOROW  PLARY 7KH&RP SDQ |RAXVAVRQGH HLYHIURZ W EXMCHAAAKDAIHHIED H KIEW
WHIRIBZ Q) FKOULRAMIMIAY L CR FOFDDYV L \KWECCEGIVHRX@UIURZ W GIYHY LU QFKHP DUNAAGRP LQDQFHDQG KUK EDUIHYAR FRP SHIMYHHOA LY UHPXULQY WAYHOH
DIGWIRY [ WHDK I BZ Y 1G] LEGIFRWKKRMAOEG YL WDRHEP DEIHP HOAMP V

61P LONRWHERP S0 WHLQMWR HWREMRAIYHR HFKR 6%8& , 6%& ,, DG6%& ,,, MR IHHDMAXUHAGRP HDQG FOSMICESSUHADNRQ XQEHMWHLOYHIE HQW
FUMMIDXVHGE, \WH&RP S + RZ HYHU LQYHXR HQVP DCHE, 6% & , 6%& ,, DJ56%& ,,, P XWEHLQ696 HIILEGIP DOBMQHIY/

7KH&RP SIQ VSRWRIRP D EHFRAHQADAGLODAP MG QP EHUR LGBMMEY $ VR ' HAHP BHU WH&RP S VRS [ LYHLQGAMY FRGAHQRDARQYZ HH
\R\E DUH EXMGHWAHYLFHY KHIGKFDUH LQYHIR HOVXQBY Z KIFK LGFOGHWHERP SO0 VIQAHWE HOVLQIWNRQAYHMUY DQG FRQMP HMHYLRHY

1RM 6XPP DU R 6LIQULFDQ/S FFRXQMY 3RIAHY

YDMVR DFFRXQI)? 7 KH&RP SO0 IV FRORICDMG | LD DOWIMAP HOWKDYHEHHQ SUHEDUHGLQFRQ RUP LW Z W CFFRXQIY SUCGHLSBVIHHIDEM DFR-BWGLOWHS QUMG
BVIMY 3* $$3°  7TKH&RP SIQ LVDQLQYHIY HWRP S | RTBZ LQJ) DFFRXQIY) DQGUHBRWY IXLAGFHIQS FIRXQIQY 6\BQEG/&RAIIFDNRQ7RIE ) LODGADOSH M2
OMIRNHYERPSDQHY 3$6& 7KH&RP SI) FRORIM/IWZ KRD RZ GHGAURWIGGIGAPNMEMADINY 10 ) 6HYAQ 6%8&, 6%& , * 3 6%&,, 6%& ,, * 3
6%8&,,, 6%&,,*310) 4, 10)<310) 3HPLOD10) +%0UG10 ) 3IRHUDGIWP DU FZ GHGFRORIEDAG\MEMADY 10 1/ & ) RUP DM RZGHG
FRORIEDAG\XEMGDUHY \KHWKLLE SOV HINXU LML UH HUHEAR DV GRQ FROURTICY LQMIMAT KHQHAGFRP HDMIEXEEGIVR QRO FRONRTI LQAMMNI R VEMGDUHVLY
SUAHQMGDY? 1 HAMGRUDH GRUDH LOGHADAHVUAXGNY |URP RSHIDIRQYUHIMGWR GRQ FROARTGY LQMIMNV IQWWHERP ST V& RQRIEDAGE\IAP HOVR 2 SHIDNRY/ 7KH
SRUROR KDUHKRTEHY HIXUY \WDAY DASEXSEGIVR QRO FROMRTIC LQAMNVI RAKAK EMADUHVLY SUAHMG DY 1 RQ FRQMRTY LQMBMAY DFRP SRHWR \RECHTXW RQWKH
&RP S VERQRIEDM6\BA HOVR $ WHNVDQG/ ICEONY

7KH&RP SDQ WVARQRIEDAG LOGADONTAM HON UH GRADTGIEME HWDQGE UHRDWL LFDMRQVZ KIEK. LOWHRSIQROR P O HP HQAVCUHGHAHWOY | RAWHIOU
SHHIBIRQR WHUAKOVR RSHIDNRQY DG | L (DIADOFRQGWRQ! RUDDBHIRGYSHHIMS $ @IQAMFRP SIQ. WIQERNRQYKDYHEHHQHIP LCDMS 5 HYHXHVDHUARIQ] H3Z KHD
HOUHGDOGH SHOHVZ KHRLGRXUWHS 7 KHILCDGADOAXOVR WHERP SO0 v SRURIR LOQYHI HWDUHQRVFRQRIEDAG LOWHI LCDGRLOONBA HON

7 KH&RP S0 VARQRICDMS | LCDGRDOWIMAP HONDUHSU-SDHGIQIFFREDEHZ W+ $ $ 3 DQGSXUXDQAR WHUATXUP HOVIRUBSRY RQ) RP . DG$ WFGI RU
R 5HIXDIRY6 ; ,QWHRSIQROR P DDIHP HAVDTOGEMWY HONV FROMY \RBD R QRIP COMHAXULGY CRROCY FRMGHHGGHHAOY | RAWHI QUSUAHQBNROR [ LCOGADD
WBAP HOVKDYHEH-DLGFOGHG

, QIR HOA? 7KH&RP SDQ DESTHYI DUYDOHCFFRXQINY [QIFFREIGFHZ M* $$ 3 ) UYDOHLYWHIP RXQAKDAZ RXG EHUHFHYHG\R VHODQ DAHARUSTIG\R
WM HUD QCELOW LOOQREH® \WIQLRNRQ EHE HHQP DNASDUNASTON DAKHP HDAXUHP HWEDM , QrHAR HOWDUHUH GRAMGROWHE RP S0 V& RQRIEDMS 6\BM HOWVR
$ WHVOGG/ \CELOMYDVOIUYDOH Z W FKDQIHYLQXQUDT] HGJ DOV DG G UAKAMY | URP FKOHVLQI UYDOHUH GRAGLOWHERP S V& RQRICDMG6\BM HOVR
2 SHIDIRQ/DvE 1 KO HIQXQUD0 HEOBSUHADIRY G-BUIHADIRY R LOYHWY HON' DQG U] DARQ/RQSRUNRIR LOYHAR HOVUH BRAGLOWHERP S V& RQRIEDMS
6VBMP HOVR 2 SHIDIRQVDYE 1 HABDT HEIDQY RWHY ROLOYHAR HOV

7KH&RP SIQ YDOHVIWDXHVRQDTXOMM® EDL RUP RMIUTXHO® Ul BTXUWGXQEHMH  $PW, QDOFDAY WHERP SIQ WVERDGR GUHRRLYLY XEIP DAD DG
\RBD UASRMEB! RUGHAP LQQ) WHI DUYDOHR WHSRWRIR LOYHXF HWVRQD TXOW® EDIVIQIRRGI W LFOGQ) LOYHWR HOVWDAHRSXETED WIGHS WRHZ KRH

P DUNHABUFHY DHQRAMDEO DDMEGIDHE0) . REHMWDNRQZ KHHIWSRUNRIR LOYHAR HOVUTXIUADI LUYDOHGHALP LODARD 6HRXUMY WIQURNRQY DUH CFFRXQAMG | RURQD
WICH@MEDLY 7 KH&RP SO IV TXOWA® YOODIRQ SURHEUY DHVHVRIN LOP RMGHBICEHEZ

, QYHIR HOWI RUZ KLFK P DINATYXRBIRQY DUHUHDE® DYDLOEGIRQDQH FKOQ HDUH YOOXHGE DABKAK P DUNAANRBMRQVEDHG ROWHFBRMCQ) SUFHLQAFDMG| URP
| QE-SHOG-MBUAQ) \HYFHY

, QYRR HOWI RUZ KIFK LQAFDRYH SURHY DHRAMCHS T URP YDUIRXY SUR Q) \HYLRHY DG RUBIRNHY RUGDBLY DUH YOOHG WURXI K DP XAV VRS YDOOMNRQSURAHW D/
GAVRUIB-GEHRZ \WRAMP LCHZ KRKHAMWHTXRM YV RBEIGHGLY WHBHWHBYHR 1 DUYDOHIQOARREFHZ W * $$3



D  %RGTXRADHREEGHG\WURIK LQE-SHIGHBUFAQ) VYA | QMIDOUAEY VOHSHURP HGE \WHLQME HBUR HMRDOR WH, QHIR HY/S GIVHAR
HOXUH\KDAKH TXRMREBGHE LY W-SUAHRBYHR | LUYDOHLQOAFREFHZ W* $$3 DQG UL VR WHTXRMLYXVHG |, | WH, QrHIY HYVE GVHULY XTEGIR
X LAHQ® YOIEDMWHTXRM V [QMODTD DOGL \KHLQHWE HMAY SDUYDOHRUWI UYDOHH FHB/WHP DMIDIA \MUAKRTS \WHLQYHXR HAY YDOHGMP LD \R
WRHDAHNZ W (RUDEO DOCEGIDRMW WH  BHBZ DG

E ) RUQMXF HOVRAHKDDERDY WHERP SIQ. GR\WDAKHQ® BHUR TXRAM/UDA®D DYDOEG DG SHIRP VAKHI RTRZ 1Q) SURHEXBY

L, QMY HOVIRUZ KIFK \ R RUP RUHTXRMYDUHUHFHYHG URP DSUAQ) VHYLFHDUH YDOHGXMQ) \WHP HIQR \KHP HIQR \WHELGDQGDNR WHTXRM/
RABICHS 7KH&RP S0 Z LOHYDODMWHUDRIEGHWR WHTARM DUGL WHTXRMLYGAMP LHE\R QRAEHUSUAHOBIYHR | DUYDOH WH&RP SIQ Z 1@
XHRHRUP RIHR WHP HXRGRBILH/RABCHSEHBZ \R GHAP LCHI DUYDOH OG5

L, QMM HIVIRUZ KIFK RHTYXRMLYUFHYHGI URP DSUAQ) \HYLEHDMH YDIEDMGLQMIDD 7 KHLQYHAR HVBUR RUMRIDYR \WH, QYRR HYS GYIVFUDDD] H
WHP DUNAADRM/REEGHGXMQ) DODUD R YDDDMRQP HERGY | XUKHUGHAUEHGEHEZ  \R YDIEDAMWWHI QUYDOH | | \KH, QrHWY HY/S GIMVAULY XQTEGIR
X LAHQ® YOIEDMWH TXRMLQMIDI DG WHLQYHWR HOWY SOUYDOHRUWI DUYDOHH FHHG/AKHP DALDDI WUAKRTS \RHLQMWR HOAY YOOHG P LOL®
\RWRHDAHVZ W QRUDEO DOOEGI YR WH  EHBZ

, QR HQVI RUZ KIFK TXREWNRQY DIHQRAHDAO DYRMEGI\WURIK H FKBQIHY SURQ) VIR BIR\HY RUG-DBLY DUH YDOHGWURXI K DP XAVMNS YDODNRQ SURFHKY

D (CFAKSRUWRIRARP SO RUQME HYWIQUIED YDOHGE, WHLOYHWY HYBUR RARIDOYR WH, QrHKR HYV$ GVHIUASROUESH RUONHFUHEW RQRUQ)
E 3UHIP LY YOODMRQFRFOMRY/Z LKHOEHGRYP HOAGDOGAVAWHEZ W \WH&RP SDQ VVHIRUP DCDIHP HWV

F | DOLOMWR HQNDOWIQR  CERYHI RUIRXUFRQHARYH TXOUAYDQGLL WHLOYHWR HOAY SOUYDOHRULWI DUYDOHH FHHG/\KHP DALDDN \KUAKRTS \MHODABDKN
ROPHHAK | \VFDO: HOU \WH YDODURQ! RUHTFK SRNRIR LA HQVRUZ KLIFK WHE&RP SI0). GRAVQRWDYHDUDES® DDMEGIP ONHANXREBNRQZ LOEHUYLE HGE
DOLQG-SHIGWIDOMRQI WP HIDIHGE WHERP SIQ WVERDGR GUHRRY DG

G : KHQGHP HSIBSURSUDME WH&RP SO0 VP DO HP HOADQLQE-BHIGHWIDDIRQI WP P D EHHYDIHG\R UYL DQG YOOHLQYHAR HQAV R DSRMRIR

FRP S0 Z WRAWID SUHIP LGDY YOODMRQEHQ) SHIRWP HEE! WH, QHAR HY/$ GV 7 KHLQMHMY HYBUR HMRDYR \KH, QYHIY HYVS GIMALZ LUV DG
YDICDMWH YOOHSIRVIGHS

) RULQYHR HQVLQUAYRMQ) FUAWOAMMY DUGGHD HEGIY. FRP P LMY HON \KHFRIEDLYR WHIXQE-GLQYHAR HOVSXUADHGLYR VAR [0 FRIWCHELRN
UHFHYHG I RUDD. XQ XQGHG SRMRQRO\WH\RBCEDDFHFRP P WG 7 KHI CLUYDOH LY DR DWW | RUWH SUFH CBSUHA DIRQ RUGHBUHA DIRQ RQWWH XQ XQGHG SRMRD $ VD UKV
WHSXUKDHR DFRP P LW HQARWFRP SBIMD [XQG-GP D UAXOMQDQHI DIYHI DUYDOHXQMMWA FOXBG OG I XQG-G

7 KH YOOV DA GHER LQAHW HNDUHEDHG XSRQDYDOEGILQ RIP DIRQ DG CR GRAGHHWOLD UHBUAHDAP RXQNZ KLFK P LIKVXGIP DMD EHUDT HG MGRHKRK

P RXQNG-SHIGRQI XXMUHRLXP WU DG FOQREH UDREIED GAMP LGHE XQIDKHI QA YLGODSRMRQY DHOTXEDMG ' XHRWHLGKHHWXGRHIBOQIV R GAMP LQQ) WH
IQUYDOHR LMY HOMKDAR (RADHDUDEO® DYDMEGIP DUNAAYDDH WHI DUYDOHR WHERP SO IVIQMHIT HOVP D | OFNDMI URP SHIRGWR SHIRG DG \WHI OFMDNRY/
FRX@EHP DMID

BHHLRM QMW HONV | RUXUKHUGVAXRQUHDI \RLOYHWY HON

" HIYDIYHIQWKP HONDQGKHEILQ) CRMMWAZ 7 KH&RP SDQ | REBZ VWHIXAIFHIQS FFRXQIY) G\IQEG/&RAIIFDIRQ7RIF ' HIYDMWHVDG+ HILQ)  $6&
Z KHQ DFFRXQIY | RUGHLYDIRYH LOXUKP HON DQG KHEILQ) CRWMEY 7KH&RP SDQ PO XM H GHLIYDAYHY VR XSSRAW RYHIDFKLQY UNN P DDIHP HOAREMRRYHY 7 KH
SUP O P DA WDAMHERP SOQ LVH SREFG\R LVIQMBMNDMUMI Z KLFK Z HVHN VR P L\ DMWURXIK GHYDIYHWEQLRARQY

7KH&RP SIQ HOMYLQR GHUYDAYH LCDQRLOCLOXKP HOVR P DI HLQAUMADMUM | CAOBMDAANIELON P DI HP HYWRDM LHVDQGP DEIHRM-UH SR
7 KRHLOXKP HOVSUP DUO LFOXGHIQMIWADM\Z BV $ @GHIYDAYHI LOOGADQWAKP HIWVDUHUHFRIQ] HG DY GHIYDRYH DAHN DVLUYDOHRUGHLYDAYH CCEL O/ DAVDLUYDOH
DVCBSIFE®!



7KH&RP SIQ KD/HRMIGLQR 0D, QMIDIRID06Z CHVOG' HIYDAYH/S WRADIRY , (F 0 DM JUHP HOW \RIHKHUZ W \KH 6 FKHOXBI DG & BHEVB XSSRW
$QH WHHRDGI) \WIQLAMRQAKHIKQE-UWRH ,6' $ 0 DIMUS JUHP HW RQO DK Z I\ DGHIYDIYHFRQMSDW \KH? 6' $ &RXQMEDW  7KH,6' $
0 DM JUHP HOAY DELAOM TR UHHP HNEHE HOWHERP SI) DOGWH, 6' $ & RXQIMEDIV \WDAIRYHO/RYHUWH FRXQMUIGHIYDIYHY LQRZ KIFK WHERP ST HOMYIRU
KHEILQ) SXSREY 7KH,6' $ 0 DM JUHP HBURNGHYIRU P RY RMHAKLQIV FRTDALDCSRA WP V/DQG GHNEY SURMMRQY/LOWHHYHOAR FHYSEQVGHAL LHG GH DXV
DQGRAMP LCDMRQHYHV LGFOGQ) EDQNKSE RUQROYHR R WHFRXQMEDW 7KH,6' $ 0 DIALE JUHP HADOR LGFOGHVP LODIRQUIKWAKD/BHP AKHWLP LCDNRQR
RAMBEQ) WIQLRMRY/E, WH,6' $ &RXQAMSDMY LOWHHHMHERP SIQ | DR P DQEIQVK | IAHMDAABYHY DIGE WHERP SIQ LOWHHYHAKH, 6' $ &RXQMEDW
\VERZ QUIGHGEHBZ D\GHRULHGP LQP XP DM GYHD7 KH&RP SIQ P LGP [} HVFRXQMEDWY FUEWANE. RQD HOMIQ) LQRDIUHP HONZ W FRXQM SO \KDAMEHTHYHY
\REHR JRRGMBQEQ) DGR P RARUQY \KHI LCDCADOAMELMV R \WRHFRXQALSDMY 7 KHFRCDMIOMP VR \WH,6' $ 0 DIALE JUH-P HOABURYLGHI ROWHELMAMICERAY R
FRIDMIOQWHIRP R FDKRUS 6 JRYHP HOWHRXUMAYIRUDQ RANBOAQ) H SRKUHXQEHMHWDQLRNRYY , QWHFDHR WHERP S0 \WHDIUHP HMBURYLGHY | RAWH
VFIUHDIROR SRUMG FRADMDCDARHE. RP SO0 IV PXAREDQ\EMAAMR DSHIHAAGVHRXUMNY LOMPMAQI DRUR WH,6' $ &RXQMEDW 8 SROWHFBRH RAAR \WHWDQLRANRYY
RAMBOEQ) XQHMH,6' $ 0 DM JUHP HOVRIBZ L) DGHDOWAH,6' $ 0 DA JUHP HBURYLGHYI RUDMQIGIGHABD, P HWEA HHO\KH SN HIXOOR \KH FERH RAW
WSOAHP HQAYDOHR WHWALP LCDMG\MDQOANRYY \WHUL KV R VAAG-FHYCEGY QG SD. CEGVZ LW \KHVEP HFRXQALSDLAY DG RUKH UL KYWR ATNXCDMFRTDALLO

, QMIAMVDM\Z D5V DHDI P HOMR H FOQIHLIQMIWED: P HIVEDHGEXSRQRIRIDIP RXQNV DG VEMAAKHERP SDQ. R P DN DARADMG Z W KO HVLQ
LQMIIADAN DG KO HVLQLOMIAAIDM YRIWDN Dv/Z HOD/AKHFUHAWIM \KDAKHFRXQMSOW Z L@ DORSHIRP  7KH&RP SIQ GALI DM/ DELQMMNDM\Z CBVDVKHIILQ)
LOAKP HOVLODTXOM LQY | UYDOHKHEI HOFFRXQI) UHIMRQKLS $ VDUAKXOMWKH KO HLQ! DUYDOHR WHKHEILQ) LOXKP HOGGKHGIHGLMP DUHUHFRG-GLO |, QMUY
H SHOH DOGUHFRIQ] HSDVARP SRHWR , QMW SHOH LQWH&RP SIQ W& RQRIEDAG\IAP HQVR 2 SHDIRY 7 KHI DUYDOHR WHLQMMWDM\Z 05 VIGFOG-GDVD
FRP SRHR * HUYDYHDAHADAVDUYOOH RU ' HIYDAYHACELOI DVDUYDOH RQWHERP SIQ V& RORIEDAGE\BAP HOVR $ WHVDQG/ [CEOMY ' HIYDIYHDAHVDNOU
YOOH DG GHUYDRYHOCELNY DVDUYDOH LFOGQ) YOUDIRQP DUILQDVISSOFE® DHIGFOGGLOWH 1 HWKOQHGHWRKHEILQ) CRMW QCHIMP LQWHRSHDIY VHRIRD
LQWH&RP SIQ V& RORIDAGE\MAP HOVR &DK) BZV

7KH&RP S HBRAG QR R VFNGHLYDAYH DAHN DG ACELOWAY DG FDK FRAIDMICKHTS Z W WHVCP HFRXQALSDWY Z KHIHIVWDY D®I DI H) RIAHIE®IP DAMIGHMG)
DIUHP HOV

SHHARLRM ) DUIDOHDEGLRM  YRIRZIQIVIRIP RHIQRIP DARQRQGHIYDAYHLIQMKP HOVDQGKHEILQ) DRIV
1H 0 RXQEIQ1 HY HDH&RERDIRY

10 1/ & ZDVIRWP HE\R OFTXUHFRP P HIADOUHDCH DM SURSHIWA WDNDUH\KEMPAR. \WSBIGHVGDAY 10 1/ & VIQMWR HOVDVR ' HHP BHU DHAVFRHG
ROWH&RP SI0 V&RQRIEDMS6FKHGIR , QrHIY HW

2Q0 DFK DOOH LIDAMR WH, QYHWR HYS GVFUSXURDHSAUR® 1URP 10 1/ & \KDJWR 10 1/ &VFRP P RQWRANDADSUFHR SHU
KO Z KIFK UHSUAHQIRMG\RH QHADAFAYDOHSHMKDOUHR 10 1/ & DAKHEMR SXUFKDAH | RUDQDII U DMSXUKDHSUFHR DSSUK LP DAMD ,P P HADAMD \WHII W
10 1/ & WEHPHS \KDWWR IWFRP P RQWENKHEBE 10 ) & IQH FKDQIHIRUDSURP IMRY GRMZ W DSUCALSIITP RXQWR DQGD LOQMMHNDM Z KIFK
ZD/WEOGE 10 1/ & \R10 ) & RQ0 DK ( 11HARYH-XO 10 1/ & SXUKDHS \KDJWR 10 1/ & VARP P ROWRAN|URP QDI LADMR \KH, QrHXR HA
$ CYMAUDASP DQQ) RWICDCFRWDSUFHR SHMDH | RUDQDIJ U DMSXUKDHSUFHR CES LP DMY ,P P HIDMD \WHIIWIL 0 1/ & \RT \KDJWR
WARP P RQWEANWR1 0 ) & DABP DQQ) RWICDOARMWDSUFHR SHAKDUH | RUDQDIJ W DMSXUKDHSUFHR CSSUR [P DMY

YHBZ LVAHISQ\XP P DU H5SURSHWY IQRP DARQIRUL0 1/ & DVR ' HAHP BHU

| FDH 7RED ) DLU9 DOHDVR
3RMRIR&RP SO 7HIDON ( [SILDARY' DM | RDARQ 6TXDLH) HW " HHPEHU

10 1/ +R®QV/3 10 * 3
+ROFR/ / & 9DURNY 9DURY 9DURXY 9DURXV
10<,//& <RQ ,QRDIRY ,F /02

&RUDM.D] HGDIUH-P HOWRUUHSXURKDWHILQDGAQIV 7 KH&RP S | RTBZ VARHIXLAGRHIQS FRRXQIY 6\BDELG/&RAIIFDIRQ7RIE  7UDQMHYDQGEHMAQ)
2 GHRXUGYRIRZ Q) DGERMMDO3$6&  * Z KHDDFFRXQID | RUMDQLANRQYLQYRILQ) WHSXURDHVR VHRXUMIEY XQGE-UFRTDADT HEDIWHP HONR UAHID UADB!
DUHP HON 7KHH



DQUERNRQY CUH WY DIMG DY FRADMUDT] HG | LQDGAQ) \MDQUOPNRQY DQG DUH UHFRUGHG DAKHUFRQRERAG UADB R BXURKDHIP RXQN DASHAL HGLQWHUASHRMWHDI WP HOV

, QMR FREDM.IDT] HG DI UHH-P HOWLY DFRKHG DG WHFRIQ) HGRYHUWH@HR \WHWDQIANRQ DG LFOG-GLOLQMMWIRP H S VR ' HHPBHU 05 HHPEHU
WHERP SI) KHIBRGHFRAODMI HG D) UHHP HAR UAHOY W DFRWEDAVR 58] WASHRANHY DQGDIQUYDOHR 0% UASHRARYHD
7 KHPRODMDD HG 0 UHHP HOAR UAHTLY RQGRQ CRRUKCOWEMY 7 KHFREDALD HG DI UHP HYWR UAHILY IXOIQM-GE. DSUYDMKHEIHIXQG 339% ) XQG / 3 7KHSUYDMKHGIH

IXQGLVAXUHI® LQOMXEDIROXQEHMHOY VR \WHE&D P 0D, VIE/ 3XWXOQAR\KHWIP VR \WHFRIDALDD) H5 D) UHHP HQMAH SUYDMKHEIHI XQ5Z DVREQI DAGR UEXUAKDH
WHFRIDALDO URP WHERP SO DAIHSOUYDOHR \KHFRADMIDT HG DI UH-P HOA7 KH SULYDMKHE HI XQG KDY EUHIFKHG LW DI UHHP HAR UHSXUPKDHWH FREDMIIOKEH \KH
FRODAMDT HEDIUH-P HQA7 KHGH DXOE. \WHSUYDMKHEIHI XQG QG QRABDH\WHFRIMIORWHERP SDQ. DOGWHH RUH WHERP SO GRAVRMDYHI XQUIKW DG \W@IR
WHFRIDADO$ FOIP KDVEHHDILBGZ M\KH&D P 0O, VIE/NLQ/R | LALDCOTXLEDRYAR UARYHWKLY/P DKL 7 KHNRQAR | LALDOOTXEDRY KDYHUFRIQ] HE\WH&RP ST
FRUCAMOIOULI KW XQG-MH FREDMDT HG DI UWHHP HOA KH&RP SO0 FRQMMAAR H HIRVHIWUL KW XQEHUWH FRIDAMIDT) HG DI UHHP HWDOGE FRQMHAR P RARUKHONXGDIRQ
SURFHWR WHSUYDMKHZIHIXQG 7 KHI LUYDDHR \WHFRTMDD] HG DI UHHP HAR UAHTLY UH GRYHR WHLGFUDHGUMIR \WHSRUMRD

&DK DOGFDWK HIXLYDBOW & DK DQGFDK HIXLYDBQNLGFOGHFDK DIGVKRWMP  KLIK® OMXGLQMMT HV 7KHERP SO0 GH LGHYFDK HDLYDBQN DAHRXUMEY
WDAHUDE® FRMMEGILORNIRZ QCP RXQVR FDK DGR GHIUP DXUNY \KDAHIHLYLOUI QU LFDQAIAN R FKOQIHVIQYDOH 7 KEVHVHRXUMYA/ KDYHRUILGDCP DMUMEVR \KUH
P RQKVRUGBW 7 KH&RP SI) AGCRMRGO0 FDK HIXYDBONDVR * HAHP BHU 05 HAHPEHU 7KHFDK GBRIWDOH) ' & IQKUGXS\R ~ SHU

RZ QHIKLS FDMIRY  SHULQAMMIRD

5 HHXHUHRIQURQ
60BVDUGSD GRZQVR LOMMTHONV 5 HDT) H5.J QY DG BWHYRQLQYHNT HOVDUHGHMP LGHEROWH\SHALLE LGHQIWLIFDIRQP HKRG

, QMHMDQGAMGHIGLGRPH |, QMAWWGERRP H LGFOGQ) [P RWY DARQR SUHP XP DGAVRXQAXMQ) WHH | HAYHLQMIANP HKRG 1 UHFRUGHE RO\WHOFROCCEDLY
DQGSHIRAFIM DAAMHG| RUFRGREELDN , QMIWIFRP HOBR LFOGHYLQMMWOILGHS | URP FDK RQKDQG 8 SROWHSUHD P HAWR DEDQRUG-BNHRXUMNW D) SUED P HQW
SHDUDHUHFRGGDVSDWR LOMIVGARP H 7 KH&RP SDQ KDVETRY/DQG FHMHQ SUH HUHG HIXWY LOHIY HOMIQWHSRWMRIR WDNRQEIQDSD P HQNQNGQG 23,. 7
LOMPAMRUAYICHIGSIRYIMRQ 3, LQMAXDIEAYIGHIE/ DUH DFAXHE DG UHFR UG-G DV LGFRP HDARHFRQMERXOOUDMY L GHHP HGFRGBAME®! 7KH3,.  LOMIMWIGAYIGHIE/DH
DOCHG R \WH SUGA.SOCRUMKDUH EDIIGRHY RQWH FOSLMUT] DINRQ G DG CUHIHHIDID GAHDAP DXUMY RUZ KHQUHEHP HGEL \WHIWXHU ) RARH\ HOWHXGHG' HAHP BHU
CHRPEHU oG HHPEU WHERP SI) UFRIQ] HG3,.  LQMIMWURP LOYHAR HOVR DG WSHRAYHY DOGQRQ FDK GIGHIY
IRP LOYHR HQVR DG UASHRARYHD

" IYIGHIGLGRP HRQFRP P RQHDAW LV R GHG ROWH UHFRUG GDMI RUSUYDM SRMRIR FRP SIQHVRURQWHH  GYIGHIG M| RUSEIFO WIGHE SRWNRIR FRP SDQHY/
" IYIGHIGLGRRP HRQSUH HUHGVHRXUMEV LY UHFRLGHS DY GYLGHIGLGRRP HRQ QR CFFUXCCEDA VR \KHH WOAKDAKFK TP RXQVDUHGHP HG FRIDAMES!

1 RQDFFUCAGFRP H |, QYRR HWVDUH SOFHG RO QRQ CFROXCOWEIMY Z KH) SUKFLSCCRUQMIMWED P HOVDHSDMGHIR) @) VRUP RIADQGZ KHQMHHLY UDRIE®
REMDBUH SDORIQMMWE LOEHFRIBAMG $ FRHGFDK DOGXQ FOBAND HG3,.  LQAMMRUGYIGHIGYDHIHHID UYHYHEZ KHDQLQYHAR HWY SORHGROQRQ CFRXTD
DY 3UYLRAD FOSABD HG3,.  LQAMMMRIGYIGHIG/ DUHQRABYHYIHG Z KHQDQLQYHWR HWY SORHG RQGRQ CRRUKCOWEMY , QMIAMRIGYIGHIGSD P HONMUFHYHGROGRQ
CFROCOQMHAY HOVP D EHUHFRIQ] H3DVLGRRP HRUDBSIHG R SUCA SO0G-5HIEQ) XSRQP DEIHP HMMGIP HWR \KH XGNP DMAREBRBELON 1 RQ CFROCOLQMNT HOVDUH
WIARU-GVR CFROCOWBIMY Z KHD SDANGH SUGA.SOCDGG QMY SIG OG LQP DEDIHP HOAVMGIP HOAVDUHONHD R WP DQRXUHNV

2 WHILGFRP H 2 \MHULGFRP HUMSUAHQIVGHD) H3FRP SHODIRY FROHQARUDP HIEP HQWVHHY UYRIYHULHAY KR 1 HAY XS URWHAY DG RIHUP DAHIDGHRXVI HAY/
UHFH.YHG QG DUHWSLFDED QRO WU LOQDMUAH ' HI HSFRP SHODIRQLVIGRRP HHILQHG | URP. FRXQIMSDIMAY RQWDGH/\WDAER CRAHMBIZ MO DVHADP BHUR BMGHWE V
DVMAHWEGH@M 2 WHULGRRP HP D DORLGFOGHI HVI URP. EUGIHEDQV 7KH&RP SIQ PO 1URP WP HVRWP HHQMULQR EUGTHI LQDGRGQ) FRP P WY HOV CQREQIDIROR
SURNGHIQMIP 1 LCDGALQ) \R DFRXQMSDUV XQMSH P DHWAHIWDQEHRRIGHS 7 KHHFRP P LW HWDUHVKRWAMP [QDMHOGGP D H SHXQXQES $ |HHLVUBFHYHEER
WH&RP SDQ 1RUSIRVIGQ) \KFK FRP P LW HOV 6\MBKFMUGQ | HHAV DG XS URQVHAY DUHUHFRI Q) H3 DVLGRRP HZ KHRHOLGHG X\KOD Z KHYSOIG DARHFERMCQ) R \WHLQYHAR HOADQG
DUHQRQ U1 XQIE®!

, QMHMDOGRKHUILODQAQ) H SHOAH? , QMMMNIQGRKHUILDGACQY | HYOHUFREHGRODQOFFXCCEDAVE, WHE&RP SIOQ 6HH1RM  YRURZIQIV | RUGHEY



" HHUHGI LCDQAQ) AR 7 KHGH HIHG T LQDERQ) FRWWR WH&RP SO FRQUMAR FDBMWT) HoH SHOWHYUHDWG\R \WHRUW LCDINRQ DG P HEQ) R \WH&RP SOQ vV
ERIRZ IQIV 7KH&RP SO TP RWY W/ AKRHVHFRWIQRH SHOHRYHMWHWBMS O HR \WHUHDMGERURZ 1Q) 6HH1 RM  YRURZIQIV | RUGHRY

" HHUHGRIHIQ) FRW  7KH&RP SO0 VGH HIFGR | HIQ) FRIVFRQIWR | HVDQGH SHOMYLGRUHGLQFRIGHANRQZ W HIDAW R | HIQIVDQGWHI LG R \KHD
WO DARQWITAP HON 8 SRQWHLWKOGFHR KDWY R HIQ) FRWDHAKOLIHG D/DAUPAHGEIROWR GHADAHV - HHWGR | HIQ) FRWWDHLGFOGGLQRMHUDMVROWH
&RP SI) VE&RQRIEDMS6\BM HOVR $ WHVDQG/ LCELONY

,QFRP H\I[ H2 7 KH&RP SIQ KDVHBRMEVR EHWHDAG DOGLQMIB/AR FRP SO Z W WHUANUP HOMR TXOD\ DOQOI DVD5 , & XQHBXERKOSMO R WHERH $V
D5,& \WH&RP SO LVCRAKEMANRS 6 |HEHDOGRRP VY ROWHSRMRQR \Bf CEGILGFRP HDQGJDOMP HD GUMEXNG\R IWRANKRTHY

7RARQMH\R TXOM\ DQGEHVVEMAMR\E] WA HWD/D5,& \WHERP SIQ LV UHTXLHGAR P HANHVEQLGARP HDQG DAFNAYHY LEDNRQWMVLQ DEAURQ\R WP HD
AVUBMY DABDAV R IWLQYHAR HOWFRP SDQ Vi CEGILGRRP H DVGH LGHGE, WH&RGH BLGFHS 6 | HEHDOGRRP H U XOMRVGLTHUIURP * $$3 QUMBXIRVIQ
CFFRUEDCAHZ WS B XOMRQ/P D GLHUIURP GHAQYHWY HOAGFRP HDQG WD H3I0.QVUHFRIQ] HG | RUILGDADOWERIY SXKERHY/

* LI HHRHYBAR HHOWY CEGILGRRP HOGG\WHUAXOVR RSHDIRQY! RUI L(DQAOOUSRIN SXUBRAVP D BHSHIP IGHMRMP SRIIY LQCDMUH 3HIP DOHAL HHF/OH
WO LHG 0P R FOBMICFFRXQIVLQWH | LOGACONDMP HONMVR UH GRANHIMY AOUIRM' LI HHAAYLQFDWI LFDARQP D COR UAKXOVURP WHWHDR HWR \KRWWMP JOQ/
D/RAQY IGFRPHIRUS 6 |HEHDOGRP HY SXERHY/

YRUS 6 |HEHDOGRRP HVY SXUBRAHY GMMEXIRD/SIGWR WRANKRTHYR WHERP SIQ DUHU-ERWWGDVRAQY (FRP H WMOR ABMIDE&Q WP FDSMIDIDQVRUD
FRP ECDIRQWHIR

7KHERP SIQ ZI@EHVEMPARD  QRIGGAMEBIS 6 |HEHDOH AVAWY RQAHVIIQXQEMMEXMGLRRP HXQBWWHERP SO GMMEXM/ LODWP HD P DOQHUDY/

UTXUGE WHERGH DQLP RQADABDIWDXIORWHNP R R IWUAS-RAYHARAETY LGRP HHIWHSE | RAWHFDBOE HUDG R IWUAS-RLYHFCSMID
JOQGHMFRP HIRWMHRH\ HUSHIRGHGQ) 2 FREHU  LQWHFDBOE HU

&HVIQFRORIMVEMADUR WHERP SO DUHVEMAARS 6 | HEHDIDGE WIMLGARP HVEF HY 7 KA, CEGHAMEY DHQRAPRQRICDMG I RUS 6 | HEHIDOGRRP H
I SXERAHVOEGP D JHHDMLGRRP HWY CELOWNRUDKFANVIURP SHIP DCHWIG\MP SRUDY Gl HHFHVIQWHUHFRIQUROR WP VI RUI LCDQRLDOWSRNY) OGS 6 |HEHID
LCFRP H SXUBRHY

7 KHI RIBZ LG \EEGIVKP P D) H/ARHPXUHAGRRP H\ H SHOH GH HIMGLGARP H\E - SURYMRQDQGVREOIGARP H\ SURYIMRQ | ROWH\ HOWHIGG' HAHP BHU
" HHPBU D5 HAHP EHU

<HU( Q&G' HHP EHU

SXUWHNCGFRP H\Y] H SHOH
" HHWGLCRRP HWB SIRYIMR)
7RECCRP H\W SIRYIMRD

$VR ' HHPELU DG HAHPEHU WHERP SI) KOG DG R GHHWG\E CCEOMY SUP DUO UHDIY \RGH HUHGE HYDMIEXSEGIVR
AHMEQGI | HHIAHYEHE HWHFRP SUBINRQR LGFRP HIRUS 6 |HEHIDOGFRP HVYf SXUSRAVDVARP SIHG\R* $$ 3

YOHERQLWOCDOMY WHERP SDQ KDVGHMP LGHS\WDANHHZ HHQRXQFHMBIQLGARP HVE] SRVANRO/WDAER GRAP HAAKHP RIANHD WO RAKUAKRIS DY GHIGHS B
$ FFRXQIY 6\IEG/&RAIIDIRQ7TRIF  ,FRPHTO HY $6& WIRIK' HHP EHU 7KH  WRJK I \ HDWUP DQWKEMAARH CP LCDIRQE WH
8 6 |HHHDOWDM DQGEFDON DARRIMAY

* IMUEXWR)Z ' IMUBXMRQAR FRP P ROWRANCRTEHYR \WHERP S0 DIHUHFR G-GROWHUFR GAMDAHE \WHERDGR GUHRRLY 7KH&RP S LOMIB/ARP DNH
AMUEMRQ/R IWMERNKRTHY\KDAZ LOEHVX | LELHQAWR HIEGIWHERP SI) \RP DQEQINMEM/D/DS & 7KH&RP S LOMI3/\R GMEXMIBSUR [P DMD DOR IWQHV
LR HQAMFRP H \FH1 RM  $JUHP HQV | RUGHIEY RQDTXOW® EDUVDQG\KEWIQMD DOR WA} CEGILGRRP HRQDQDQOMEDLY H AH-BAKDAKHERP SIQ PO UABQ
FHVEQ QHAFDEMID) DLQVI RUBHQY HON

7KH&RP SIQ KDY DERSMS DAYLGHG UHQYHAR HYSTQWDBURYIGHY| RUBHOQYHAR HOAR D0 GMMEXNRQ/GHFOUGROEHKDD R IWWRANKRTHY XQBW DWRANKRTH
HBRW\R UFHYHFDK




7KH&RP SIQ CESTH/\WHI RTBZ L) LOLP SBP HMY \WHGAYIGHIG QM HMBDQ , | WHSUFHDAZ KIFK GZ © DWKHG\KDUA DUHVR EHFUHE\MG\R WRFNKRTHY
CFFARXQWVLY HIXOOR RUJU-DMAKDD R WHOWEMP LGHE GNDAMHNTOHR WHVKDUY WHERP SI) Z LAXVHRID G © IMKHG\KDWAR P SBP HYMWVAYIGHEG
UHQYHWR HONBDD 8 QGHNKAK FLUPP WIGRHY WHQ® BHUR \KDUAAR EHLWKHGVR DWRANKREEHULY GHMP LGHGE. AYLAQ) WHVRIDGRIIUDP RXQAR \WHAMMEXIRQSD, CEGIR
KA WRRNKRTHUE, \WHP DUNAMBUFHSHWKOHR \WH&RP SD VARP P RQWRANRQL $6' $4 * GEDOHBAD DMHV 1$6' $4  RQWHGAMMBWRQSD P HYEDM 0 DNV
SUFHSHNKIUHRQ\WDAEDMZ LOEHWHRBRMQ) SUFHIRAKFK \KIBWRQ1 $6' $4 RUL (RVOBILVUERWGIRANFK @ \WHDHDIHR WHUHBRARQFD® WERWEEGOGDN
SUFH/

1 \KHSUFHDAZ KIFK GZ ® LWKHG\KDUA/ DUHVR EH FUEMMG\R WRFNKRTHY CFFRXQIVLY GWAKDD R WHOWEMP LGHE GHADMANVOOHR WH\KDY \KH
&RP S Z LAHWHUMMHGHZ \KDUYRULQARKFYMH SOQ OGP LMD SXUKDH\KDUA/LQWHRSHOP DUNAAR\DIN\ \WHDEAWRIOKDUY UG 6 KDY SXUFKDHGLORSHD
P DUHAMBQLRNRY/E) \WH SO OGP LQMADARUZ LOEH DTFFDAGAR DWHRNKRTHUEDHE ROWH DYHI HSXUKDHSUFH H FOGQ) D) BIRHDIHAKOLHVRURKHUAKDUHY R DO
\KIUW/R FRP P RQWRFN SXUAKDHGLOWHRSHQP DUNHAT KHQ®P BHUR \KDW/R \WH&RP ST VARP P ROWRFN VR EHRXAMEEQ) DMLY HIHAARSD P HOAR \KH
AMUEMRQFORAEH HXEEDAKHE XQIDKH YDXHSHNKIUHADAZ KIFK DEAWRDOKIUA Z LOEHMWKHG KDY EHH GHALP LOHE DOGHBRIRQVR WHERP SDQ VMRRNKRTHY KDYHEHHD
\IEXDMG

6\RAN U-SXUAKDHSIRILEP 2 2 Q) HEUXDY WH&RP SOQ VEROGR GUHRRYDAKRU] HGDSIRIUP | RAKHSXUBRHR WBSXUKDIQ) XS\R ZRWR WH
&RP S VARP P RQURAN WH 2 @5 FBXUAKDH3WRIUP 2 Q2 RREHU WWH&RP SDQ VERDGR GUHRRYDAKRU] HoDQHZ. SIRIUP | RAWHSXUBRHR UHBXUKDUQ)
XS\ ZRWR WH&RP S VARP P RQWRAN \KH 5 FSXURKDH3URIUP

8 QEHIH2 @5 HEXUADH3URIUP DG\KHS FEXUADH3URIUP WHERP SO LVSHIP WG EXVYCRAREDI DG \R U-EXURKDHIWRAMBEQ) \KDWR FRP P RQ
RAN LOWHRSHOP DHVURP WP HVR WP HSURYLGHGWDAMWARP STHGZ W\KH&RP ST VARGHR HMFVDQGWHIXGHIAASHRILMGIQS X® E - RO WHGHRXUMEV( [ FKOQIH
$PR DVLP HIG-G \WH ([ FKOQHS AW LFOGAQ) FHVQSUFH P DNHAROP HOQGWP 1Q) FROMIQN , QOGAMRY D) WEXURKDAY/Z HHFRIGPAGLQFFREFHZ LW
WH  $PA7KH2 @5 FXUKDH3WRILP \MP LCDAGRQ2 REFEHJ XSROWWHUBXUKDHR R WH&RP SO VARP P RQWRAN 7KH&RP ST H SHAW\KH
5 FEXUKDH3URIUP \R EHIQSOFHXQMKHHDMUR ' HHP BHU RUXQID R IWRMEZEQ) \KIW/R FRP P RQWRFN KDYHEHHQU-SXUKDHG

* XU WH\ FOUHOGG' HAHP BHU WHERP S WEXURDHG \KOW/R \WH&RP ST VRP P ROWREN LOWHRSHOP DINHVRU LFOAQ)
FRP P IWRYVSOG ' XUQ \WH\ HUHEG' H-PBU WHERP SI) AGQRABEXUKDHID WKOMVR WHERP SIQ VARP P RQWIRAN ' XU WHI VA0, HOUHGG
" HHPEU WHERP S UEXURDFHG R RAMEEQ) \KOWWR IWFRP P RQWRAN XQEHMH?2 @55 HEXURKDH3WRIUP DG\WH&RP S UHSXUKDHG R
RAMBOEQ) \KDHY/R IWFRP P RQWRAN XQEHMHS FEXUKDH3URIUP

( DQQIVSHMAKDUE  7KHERP S VHDQQIVSHMDOH (36 P RQNVKDYHEHDFRP SXMGEDHERQWHZ HIKWG DHIIHQ® BHUR \KOWVR FRP P RQVRAN
RAMBOAQ) | RAKHSHIRG %DME ( 36 LVARP SXAMGE. GYIGQ) GHACRBDH GRUDH LOGHADAHVUAXENY |URP RSHDIRY/E \WHZ HIKWGEDHDIHQ® BHUR \WKDWR
FRP P ROVIFFN RAMBQEQ) GAUQ) WHSHIRGR FRP SXBIRY ' LOWMG( 36 LVARP SXMGE! GYIGQ) GHACFUDH GFUDH LOGHADXHVUAXEMY |URP RSHDIRY/E \WH
Z HIKWGDHIIHQ®P EHUR \KOW/R FRP P ROVIBFN DAXP Q) DIZBRMMDOKTLHY KOG EHHRIWAKHG DG LW UHIDMS GHAP SCRAR GHADXHN DFFRXQMG | RU DG WHDGAURI0
\KDUR FRP P RQWRANZ HHAOMYH ' LOWMG( 36 UH GRVKHSRAQIMOGOMRY XMQ) WHDV UL FRHWMGP KRG RUFRQYHMNEGIGHEWZ KLFK FRXGRAFXULL DISRMMDD
QOMYHHRUMEYZ HHH HIAVHG

) RHIQWRXUMAZ 7 KHOFFRXQIMY BFRG/R WHERP SIQ DHP DQEGHEIO8 6 GRILY , QrHIF HYWHRXUMEY GHIRP LDAMGLOI RULIQPXUMAHY DUHWDQUMAG
QRS 6 GRILWEDHGROWHUDMR H FKOQIHR \XFK PAUMAH/ROWHEAMR YDODIRY 3XUFKDHYDQGVIBVR LQYHIR HNHRXUMEY DQGLGFRP HDQGH SHOHIAP V
GHIRP LDAGLO! RHI QPXUHAR DHWIQMAGLORS 6 CRIWEDHGROWHDMR H FKOQHR WA PXUHEAHVROWHUASHRYHE@M/R \WHWIQLAIRYY 7 KH&RP SI)
DRODMAKDERMROR WHUAKOVR RSHIDIRQ/UAKANY |URP FKOQIHVIQI RUMIQH FKOQIHUDMYRQLOYAKR HVIURP \KHI OFWDNRQ/DUMQY) |URP KO HY/LQP DINAVBURHVR
VHRXUMI/KHS 6XFK | OFXDIRQY/ DHIGFOGHEZ W 1 IAMDCQIHLQXQUIT HSOBSUHADARY G-BUADNRY OGG 1 HABDT HEJIOQY B LOQWHERP SDQ VARQRIEDAG
6VIMP HOVR 2 SHDIRY/

, QKR HONGHIRP LDAGLQI RMIQPXUHERHVP D EHGHIDIYHD DI HRMGE P RYHP HOVMIQWHDMR H FKOQHEHE HQWHS 6 GRIDUDQG\KK | RIIQPXUWMGAHY
7KVP RYHP HOAVEH RIGWHFRQIRCR \WH&RP SO DG FDQRABHSUHARMG

8\HR HUP DMZ 7 KHSUEDDIRQR \WH&RP SIO VARQRIEDMS | LDGADONIAP HQVIQFRQ RUP LW Z WW* $$ 3 BNXLAVP DI HP HOAR P DNHHWMP DM/DG
DAXP SWRQVKDATH HAAWH U-SRUMG P RXQVR DAHVDQGACEL QMY DANHEMR WHERP SI) VARQRIEDAG | LGDCADDNIM HIVOGGWHU-SRWWGIP RQVR UYHXH/DOG
H SHOH/GAU) WHU-BRIY



SHIRGY &KDQIH/LOWHHRERP LE HOYLURGP HM LQOGADCP DNAN DQGRK-UP HUEVXVHGLQGHMIP LQIQI \WHH KNP DIM/FRXES FDOH CRXCOUAXOVVR GLIHUIURP \KHHXIP DAV
XVHG DQG\WHAL HIHIFH/FRXTS EHP DAIDD

1RM QMR HOW
$W HHP BU WHERP S VIQYHIR HOVFRQUIMMGR \WHI RTBZ LQ)
, QYR HOA& RIDQG) CLU9 DOXHE 7\ SH

&RW ) D9 DOH

) WAHD

6HRLG@N

6XERAMM

GWKFMUG) LDOFH2 EQIDARYY
( TXW DQGRMHJ

7REOQHIN HOV

, QYR HOA& RIDQG) DLU9DOHE) |, QGXMA

&RW ) DIU9DOH

6R\EDH

YOMAWEHYFHY

+ HOGKFOUH

, QMER HY XQB/ LFOGVLQYHKR HOVLQNRLQAHMUA/
&RQMP HIGHYEHY

) ICDADBHYIFHY  7HRKGRBI\
CMMBAMRY |/ RIMNPY

( GEFDIRY

1 HW HDH

3CANDILY

(QHN

YRRG  YHYHIIH

UMW 3IRSEN

&RQMP HIBLROFW
6S-ADVEKHP IFDY 0 DMIDY

7RECOMIT HOV

* XU WH\ FOUHOGG' HAHP BHU WHERP SI) XSADAGLWLOMHWY HOAMQGAMY  FOWL LFDMRQWR EHIRUUH GRARHBMQHWP L] R XQEHOLQ) SRWRIR
FRP SIQHV 7 KH&RORIDAMG6FKHGIR , QWY HONDVR ' HRHP BHU DVZ HOD/WHIGBMY FRP SRIMRQR LMY HONDVR ' HRHP BHU KD/
EHHOXSEDAG\R FRQRIP VRKH RO LFDIRQY XVHG R SUHSDUHWWH FRQRICDMS | LCDADOWSIAP HOVDY/R DG RH\ HUHGG' HRHP BHU



$W HHPBU WHERP SI) VIQME HOVFROIMMGR WHIRTBZ Q)
, QYHAR HOA& RIDQG) CLU9 DOXHE 7\ SH

&RW ) D9 DOH

) LWNIHD

6HRLG@N

6XEREDAM

GVKAMUHG) LDQFH2 EQIDIRY/
( TXW DIGRMH

7RECQMM HOV

, QYHIR HOA&RWMDQG) DIU9 DOHE |, QGXWA

&RW ) DW9DOH

6R\EDH
YOMQHWEHYFHY

+ HOGKFOUH

, QAR HQY XQB/ LFOGVIQMHIR HQVIQNRQAYHIMIY
) LDGADDBHYIEY  7HRKGRBI\

&RQMP HIGHYFHY

( GEDIRY

CIMMEARY |/ RIMINPY

1 HW HDH

3OANDILY

(@

YRRG  Y%HYHIDIH

UMW IIROEN

&RQMP HIBLRGAW

6S-ADVEK-P IFDY 0 DMIDY

7RECLQMM HOV

* XU WH\ FOUHOGG' HAHP BHU WHERP SIQ XSADAGLWLOMHWY HOAQGMY  FOWL LFDMRQWR EHIRUUH GRARHBXMQHNVP L] R XQEHDLQ) SRWRIR
FRP SIQHV 7 KH&RORIDAMGE6AKHGIR , QMW HONDVR ' HRHP BHU DVZ HODAHIGBMY FRP SRIMRQR LMW HONDVR ' HR-P EHU KD/
EHHOXSEDAG\R FRQRIP VRKH RO LFDIRQY XVHGR SUHSDUHWWH FRQRICDMS | LCDADOWSIAP HOVDY/R DG RAH\ HOUHGG' HRHP BHU

$VR' HHPBEU WH&RP SI) VDI U DMSUGASITIP RQAR IVAKER BCDME SRUMRQDG LIHQWMP GOQVIQ$ P HIFDDS AUHYHP HOAR RSRDIRD
$$& ZD/ DG UASHRIYHD * XU WHI LLWADDUAUR WH&RP SI) SORHG0Q0)J U DMSUCRLSICIP RXQM R IWAER BDAGSRIMROR)

QRO CFFUCOVIAY ' XUCY WHKLLG TXOWAUR WHERP SI) SORHGDQLQMNITDYJ U DMSUGRSDOIP RXQWR R LW LMIHQWLP GOQ/RQGRQ CFRXCOATMY
* XU WHWLLG TXOWMUR WHERP SI) STRHG\WHUP DQQ) DI W DMSUGRSDOP RXQR R IWI LWIHOWLP BOQVRQGRQ CFRUCOWIMY $ VR
" HHPEHU WHERP SI) VSRUMR/IOS $ & ROQRQ DFRXCOWIIMY KOG DI J U DMFRWEDLVR DQDJJ W DAMI UYDOHR DOG\REDXQHIQHG
FRPHR | RUH\ HOWHDHIGG

*XUQY WHVHFRQG TXOWUR WHERP SO0 STR-GIWMHRGOHRSRIMRQIQL DIRIDF0 ( ,F 1 DIRITOH0 ( RQGRQCFFUCOMIMY $ VR ' HAHP BHU

WHERP SI) VVHRRG@HRSRMRQLQ1 DIRIOH 0 ( KOGDQDIJUWH DMFRWEDAVR DGODIJUIDMIOUYDOHR  DOG\RIDXQHAHGLGRRP HR IRUKH

\ HIWHOHIG-G

* XU WHVHFRQG TXOWUR WH&RP SIQ SORHGIWMQRUSIH HIHG\KDWYLQ( FISH7RSFR+ RAQIV ,(F IND7TUQAHIED+ RAQV ,(F 7UQAHIED RO
QRQIFFUCOWIMY $ VR ' HHP BHU WHERP ST VIMQRUSUH HUHG\KDW/LQ 7 UDQAHIED KOG QD). J W DMFRWEDAYV R DQDIJUH DMI DUYDOHR 0%
\REDXQHUHGLFRP HR | RUKH\ HOWHDHIGG



* XU \WHI RO TXOWUR WH&RP SIQ SOFHGIWSUH HIBGWDWVIQS &, 3DHVGE  $1IREEGI&DH  RQQRQ CFFUCOWBMY $VR ' HHP BHU WH

&RP SO VSUH HUMG\KDUWAYLQS |1 REEGI&. CUHKDG DO DJJ I DMFRIWEDLY R DQDIJUHIDMI DUYDOHR DOG\RBOXGHQHGLGFRP HR | ROWH\ FDWMHD
HGG
* XU \WHI RO TXOWUR WH&RP SDQ STRHGIWIDMBHDSRIMRY/IQ' &$ , QMM HW REQ) // & ' & RQQRQOFFUCOWEMY $VR ' HHPEHU
WHERP S0 VILWWMIHOSRIMRY/LQ' &$ KDGDQDIJWHIDMARWEDVR DQDIJUHIDMI DUYDOHR DGWBDQDOGIGRPHR  [RUKH\ HOUHD
HGG

) RIDAVAXWRQR WHERP ST VXQXQG-GFRP P W HOV \FH1 RM  &RP P LY HOWDQG& RQMI HALHY
339% WOFN( O ( TXW / / &

2Q0D WH&RP SDQ HOMHGLQR DFRIDMDT] H3 VUMY SXUFKDVH DG SR UHP HOMKH? 633 $ JUHP HQV Z W DSUYDMKHEIHIXQG 8 QGHWH633
$ JUHP HOMKHERP SIQ. SXUADHGE HQIV P LAIRQ&MW( 3UHHUHGS QWR %OAN( O GHI\ 2 1I\KRUH2 SHDIRYY / / & 3%UDAN( O |1RU Z L\ DFRUHSREQ
REQIDARQR \KHSUYDMKHGEIHIXQG 339$ %OAN( O ( TXW / / & \RUHBXUADHWHSUH HUHG XQWIRU SOVRKHUDP RQNGHXTEHMHGE33 $ JUHP HWT7 KH
P DVRUW RZ GHUR %6DFN( OIZ DARHSUYDMKHGIHIXQG , QS XIXW  \WH&RP SDQ UFHYHGDSD P HOWR \WHI XQIP RQMBHXQHNHE33 $ JUBHP HOW

QS XXV DVKRH WHE7UMMH | RIZDAN ( QILQ RIP HEWHERP SO0 \WDYWH7 DMMHLQMIGHG\R DAVHWD| UDXGBONROM DFHFDP WHR &P DIDQWV
WH&RP SDQ DOGRHR WO LADMAHNQ) WHUHMDR \WH WED P HQMADAN( ONILBGDEKDSM)  EDQNXSE SHIMROSXOKOQMR\KHSE 6 YONXSH &RHIQ
$XIXW 7 KH7 UMAMHDBI HSWDAGEYIGOY D LIDMS Z W WHSUYDMKHSEI HI XQGFROSLUHG Z WM DA ( Ol CQOGRMHYAR P SURSH® XVHSURFHHBYIURP \WH\DBIR FHMEO
%OAN( NDAMHMRUED 1O$XIXW  \KHSUYDMKHE HI XQAIVREQI DIRQVR WH&RP SDQ. XQEHAKHE33 $ JUH-P HOA7 KH&RP SDQ. Z DVXQZ DUHR WHHFDEP VDAKHWP H
WHUED P HAZ D/UHFHYHG 7 KHSUYDMKHEIHI XQGLYPXUH® [QAMXEMRXGHMHOZ VR \WHE&D P 0O, \VOIB/

2Q HHPEU WH&RP SDQ VHAMBG\MHT DM &@P IRJ DJGIGGDROP Z MKHED, P OQ, VIE/MIQAR | LFDOINER YR WHSUYDM
KHEIHIXQGIRU WDAVRZ HG\VR\WH&RP SDQ. XQEHMHE33 $ JUHP HA7 KHE33 $ JUH-P HAZ DVURUHG DOGLVIQH | HAAIGRHUED! P HDY QRABHDP OGH 7KH
&RP S0 FROMXXHRH HIAVHIWUWIKWXQEHAHE33 $ JUHP HOADQG FROMXH/AR P RAVBUH AN EDIR)SURAHWR WHSUIYDMKHIIHIXGE ' XUQ) WH\ HOUHDGG' HHP EHU
WH&RP SDQ UFHYHGD SO P HQNURP LWILQKIDFHFDUHLQUASHRAR\MHVHIVBP HOAS VR HAHP BHU WH633 $ JUHP HYDGDFRWWEDIYR
DQGDIDUYDOHR Z KIFK LVUH GRYHR WHKLIKHLGKH QA LOWL \BQLORNRD

10) & 6HIRY ROQ3WRIUP ,,, / / &

10) & 6HIRY ROQ3WIUP ,,,// & 6/3,, ZD/IRPHSD/D' HIZ DHIP LMMGATEMN FRP SO DGFRP P HIFHG RSHDIRY/RQS SUO 6/3,, vV
WKFMUHG DY/ DSUYDMNRQAHIXUHLOMY HIWXQG EHE HQWHERP SIQ DIG6N . QUKWQRRPH,, // & 36N. QIKW,  DIGRSHDM/XQEDIP LMWGATEMN FRP SIQ
DIUHP HOMKH 6/ 3 ,,, $ JUHP HQV  7KHSXSRHR \WHNRLQAHMUHLAR LOHNBUP DO LQVHIRMHRXUHGGO/IMKHGE. SRUNRIR FRP SOQHYZ WMOQWH&RP SDQ VAR
LMY YHWDY 7 KHAHLQYHAR HOVDUHWSLFDED EURDGD W QAFDAG! IINIHD GO $ QLOYHAR HOAG-AMRQ/P XWEHXQDQP RAO CSSRMGE \WHEROGR P DQJHYR 6/ 3
)+ Z KIFK KDOVHTXDOUBUAHQBINRQ| RP \WH&RP SDQ DQGEN. . QIKW, 6/ 3 ,,, LQMDED KOGDILYH\ HOULQYHWY HVGHIRG DG Z LOFRMXHLOH IAFHXQMS XIXW
2 QS XIXW WHLQMXR HYSHIRGZ D/ H \WGHGXQICS XIXW 7 KHLOMWY HVSHIRGP D EHH WOEHG RUXS VR RHDEAWRID0, HOKEVMAAR FHAEQ
FROAWRY/

6/ 3 ,,, LVFOBAB H5Z W HMXWY FROMEXWRQYZ KLFK DUHFDEBG I URP WP HP EHY RQDSUR UDBEDUY EDHGRQWHUHTXWY FRP P LW HONV D/MEQURNRQ/DUH
FRP SBIMG $Q G-RMRQR 6/ 3 ,,, \R FDDGRZ QROFCBMIOFRP P WY HOVUHTXLUAVCBSURYDCE, WHERDGR POIHYR 6/ 3,,, $VR ' HHPEHU WH&RP SDQ OGG
6N, QIKW, KDYHFRP P WG DG FRQUEXMG D% UASHRIYHD R HTXWARG/ 3 ,,, 7KH&RP SDQ VIQYHAR HOAD6/ 3 ,,, LVAVFRHEROWHERP S0 IV
&RORIDM6FKHZGIR , QMW HOVDVR * HHP BHU DG HHPEU

2Q0D 6/ 3,,, HAMHGLOR IWUHYRYIQ) FUBWIAON Z MW EMEDON 1 $ $ VR WHIP HIEP HIWRQS XIXW \WHP DMIW Q@WMR 6/ 3 ,,, VUYRIQ
FUGWOAMN Z D/H WIE-GIGRP -0 VRS XIXWW DG\WHUHQYHAR HOABHIRGZ D/H WG B -XO VRS XIXWW

2 Q% XIXW 6/ 3 ,,, HOMHGLQR DQIP HXEP HYAR DEGD\KER BDMOLE 2 &MN%GLELY \RWHH MM GG 2&OWS$ GELY  $ VR \WHIP HXP HOA
ROS$ XIXWV 6/ 3,,, VUYROLQ FUAWCAMOVKD/DP [ LP XP ERURZ L) FOECAW R R ZKIFK R \WHI CRON [P RQAVDAMIEXMG\REDNS GOEHY
DG LV DASEXMG\R & DN %6 GLEHY 3URNR\KHIP HXEP HINRQS XIXW 6/ 3,,, VUYROIQ) FUAWCAMOIVKDGDP [ LP XP ERWRZ LQJ FOSCAW R
Z AW WHI XQ@IP RXQADMIEXBEGIVR RHFDWR GLEHY $ VR \WHIP HIEP HOARQS XIXW GUQY WHUHQMIT HOABHIRG &@W$ DEYDEFHVE-DUQMHWDADIDMR \KH
6HXUHG2 YHOLIKW L(DAQ) 5DM  62)5 SOV DG O WLMH UHQMAY HOABHIRGE@WS DEYDIRHYZ LOB-DUQMIXMDADIDMR WH62) 5 SOV



DG & OW % DoYDRHYBHOUQMIADADUDMR WH62) 5 SOV DG O \MUMH UH QYRR HOABHUIRG & MW % DoYDRHY Z LOBEHDULQMIADADUDMR WH62) 5 SOV

) URP -XO RS XIXWV GAUQ) \WHUHQMHWY HYMSHIRG WHFUHAWDAQN ERHIQAMAWDADUDAMR \KH62 ) 5 SOV DG O AH UHQYHWR HOMHIRGIVERUH
IQMHIAMDADDMR 62) 5 SOV ) URP -XCH R-XO GAUQY \WHUHQMHWY HOMBHIRG WHFSHAWDAMN ERHIQAMMDADUDMR \WH6E2 ) 5 SOV 0%
D\MUWHUHQYHIR HYSHIRG IWARHIQMBWDADDMR 62) 5 SOV SURMR\WHIP HIZP HWRQ-XQH WHI CRON ERHIQMIMDADIDMR / RIGRQ, QMEDN

21IHIG5DM /,925 SOV SHUDIDP GAUQ WHUHOQMWE HYBHIRGOWG/ 92 5 SOV SHUDQOP DNMAHUHQYMMY HMWBHIRG $ VR ' HRHP BHU
6/ 3,,, VUYROIQ FUAWCA@OVKD/DP [ LP XP ERURZ L) FOSCAW R

$VR' HHPBEU 05 HHPEHU 6/ 3 ,,, KOG\RBCLQYHAR HOVZ W DQDJJ WHIDAMI DUYDOHR CBSUR LP DAD 0% UASHRAYHD
DOGG-BNRAMEEQ) XQG-UIWRHEWIAON R DG WASHRAYHD $VR * HAHP BHU 05 HAPEHU @HR 6/ 3,,, VIQMXF HWZ HHRQ
QRO CFFUCOVIAY $ GAUREDM D/R ' HHP BHU 05 HHPEHU 6/ 3,,, KIGXQXQ@EGFRP P W HWIQWHIRP R GHD HSGIY VR 58]
UASHRARYHD
YHBZ LVDWKP POV R 6/ 3,,, VSRWRIR DIXQ) Z M DOXY R WHIQRYIGDOQMM HOVIQ6/ 3 ,,, VSRWRIRDVR ' HHP BHU DG HHPEU
' HHHPEHJ ' HHHPEH
) WWANDHRLOQYHAR HQV

 HIKWMG DYH DI HIQMMWDMRO! LIMEHLQYHAR HON
1 XP EHUR SRMRIR FRP SDQHVIQ6/ 3 ,,,

/ DJRVERWRIR FRP ST LQYHAR HQVY
7RICR | LYH@UHNMERWRIR FRP SO LQYHWR HON

5 H GRWSUCHR.SOOCP RQARUSCUYDDHR LM HOW
&RP SXMG DAKHDTOQLOMMWDMIOH | HFWRQIFFXQ) LR HONVAYIG-GE WHRBCSUGRSDOP RXQIR LQYHAR HON



7 KHIRTRZ LQ) \EEBILY DY R WHLQAYLGDOQMIY HOVIQ6/ 3 ,,, VSRWRIRDVR ' HHP BHU

3UCASDCS P RXQW
3RUARIR&RP SDQ DQG7\ SHR , QUHAR HW , QG 5 HHHFH 6SUG , QMHXE DM 0 DMUW' DM RU3DU9 DOH
) XQG-G, QiR HOW ) LUWMIHD
$FHOD/ X ) LGRR6 DUO YN EHIFHY 62)5 4
$' 0,&RS DND$\SD' HED + HOOWFOUH 62)5 0
$P6SH DM / & (GHI\ 62)5 4
$UERDIKO IGR / (PG YOGV EHNFHY 62)5 6
SWKURY/ / & YN EHIFHY 62)5 0
SWURQ/ / & YBAMGHNGHNFHY 62)5 0
SWKURY/ / & YN EHIFHY 62)5 0
DMHIKHII RS, + HOOWFOUH 62)5 0
UK ) LQOGFH/ [P NG ( FEDIRQ 62)5 4
¥&3( (PSH+RAQV CIMUBAMRY / RIMMY  62)5 0
YHD+ ROQ) &RP S // & + HOOWFOUH 62)5 0
YHIQIANDIQ) / / & 3ADIQ) 62)5 0
%)0 &$ 94 HIGF YN EHIFHY 62)5 0
YR HBHNERP S0 @ 6R\ZDUH 62)5 4
%AIB 3/ 86 +RWQV / / & U IMMEXIRY / RIMIY  62)5 4
% +ROQ @ SIADILQ) 62)5 4
SCBWRGHYRIRZ HJ, GF 6R\ZOUH 62)5 4
) LODCADOSHYAHY
&DGQBOMHN, G THKERB\ 62)5 4
) ICDGRDOBHYFH/
&KU\RUAGR6 DUO THHQRBO\ 62)5 4
) ICDGRDOSHYFH/
&INQ&RRSHP IS GIMRY/ / & THKERBI\ 62)5 4
&OBORDS 6 +RAQV/ / & YAGHN 3UROEW 62)5 4
&BXGHD ,F 6R\EDH 62)5 0
&OGAADIS FIXMURY+ RBQIV G SIANDILQ) 62)5 0
) (COCRDOSHYFH/
&RKQH QNS GIMRY / / & THKERB\ 62)5 4
&RQOHN HIO / / & + HOOWFOUH 62)5 0
&RIOHNO HAFDOTHKRBIIHY , G + HOOWFDUH 62)5 4
&RQAW MH /] & 6R\ZOUH 62)5 4
&RQM + HIN6ROMRY ,GF + HOOWFOUH 62)5 4 3,.
SRIHINH2Q HP DB, G 6RO 62)5 0
&9(701GR /3 CIMBMRY [ RIMMY  62)5 4
" HIBU7 L) IQDGADD/ / & | IMMBARY / RIMIYV  62)5 0
' QMR HQVQMP HADM+ RBIQV & YBAMGHNGHNFHY 62)5 0
VR3OV, @ 6R\ZOUH 62)5 4
6SHALDIV &KIHP [FIY
' VARYHY 3XUKDHERSRIDIRQ 0 DMIDY 62)5 4
($%* GE0,&F ( GFDIRY 62)5 0
( DGI3DHMERS YOGV EHNFHY 62)5 4
) LDCADCBHYA
(VGHUB GMRY * BRKS/ / & THKQRBO\ 62)5 0
(PE-RADERS + HOOWFOUH 62)5 0
) ICOGROBHYFH/
) LDMDS 6% ,GF THKERB\ 62)5 4
) LW GYDQBIH+ RBQIV / / & YN EHFHY 62)5 0
) DKEKDP G 6RO 62)5 4
) ICDGRDOSHYFH/
)1=* URXS ( QM¥V/ LP G THKERBI\ 62)5 4
) RIHQNVQMP HADM,9 / / & YAGHN 3UROEW 62)5 0
) RQEDIRI GADIRY* RS |G ( CEDIRY 62)5 4

* RXQZ RN/ [ & YMPWEHNAY 62)5 0



3UGASDCS P RXQW ) OU
3RUARIR&RP SDQ DQG7\ SHR , QVHAR HW , QG 5 HHHFH 6SUHIG , QMHXE DM 0 DMUW' DM RU3DU9 DOH &R 90oH
+HMBQG' HQD! / & + HOOMFOLH 62)5 0
+H3 6\ WP V+ ROQV G 6RO 62)5 4
+,* 2 SHDIRY/+ RAQV G YOMGHNEHYFH/ 62)5 0
+RAIKEQO LIl 0Q+ DFRXVERP SDQ ( DR 62)5 0
+33+5*% YRIRZHI/ / & &RQXP HUGHYIFH/ 62)5 4
LQIR* RXS/ P WG + HOONFOUH 62)5 4
-RQV' W/ DUHY, QKIGFHO DIIHP HOVGE YBMGHNEHNFH/ 62)5 4
.DHD.@ 6RO 62)5 0
. HAD$ GNRUBHYIFHV+ RBIQIVS G )7m<qm1\ 62)5 0
LR F ( GEDIRY 62)5 4
/,* RS+RAQV ,F ( GEDIRY 62)5 0
1 686 +RAQV ,GF + HOOMFOLA 62)5 4
6S-ADOV &KHP [FDY
/75 ,QMP HADM+ RBQIV ,GF 0 DMIDY 62)5 0
0 DFHOAGR/ / & 0 DFHIAGR* PE+ 6RO 62)5 0
0 DAV7LH( [ SHVEHYIFH/7RFR &RS 5HEO 62)5 0
0 (' 3DJQRR/3 + HOONFOUH 62)5 0
0 [FCHIANH, QMIDIRID/ / & YBMCGHNEHNFH/ 62)5 4
) IQDGROOSHYFH/
1 HRQO CBBI3XAKDHI, G THKGRBI\ 62)5 0
) LQDCADOBHYBH
1HXVoed HY / & THKCRBI\ 62)5 0
1 IHWHQ&RQMP HU, @F YOMGHNEHYFH/ 62)5 0
2RDQH 86 ,, &RS 6RO 62)5 0
) IGDGRDOSHYFH/
2 \BVBUYDM+ RBQIY, / \B THKGRBI\ 62)5 6
) ICDGROBHYFH/
2 URQS$ GVRUSROMRY , GF THKCRBI\ 62)5 4
) IGDGRDOSHYFH/
2 URQO LGR/ \@ THKGRBI\ 62)5 4
) IDGRDOSHYFH/
2\DF+ ROQV , @ THKQRBI\ 62)5 6
6SHADIV &KHP LFDY
2\P RHS WDMVEHYFH ,GF 0 DMIDY 62)5 0
2 X H/* RS +REQIV + HOOMFOUH 62)5 0
29% SHMQHVEHVAHY / / & YMCHNEHNFH/ 62)5 0
6SHADOV &KHP LFDY
SHLY 1 HKHDRY WUGR%9 0 DMIDY 62)5 4
SHIRFHER\EOH ,GF 6RO 62)5 0
3K\ IADQ3DWHY / / & + HOOMFOUH 62)5 4
3K IADQ3DWHY / / & + HOONFOUH 62)5 4
BIRGHLS FXOMURER / / & YBMGHNEHNFH/ 62)5 4
3OO 30HW, G 6RO 62)5 4
3URVIFVE (KD, QMP HADM+ ROIQ) ,GF 6RO 62)5 4
) IDGROOBHYFH/
3XKSD 86$ ,F THKERB\ 62)5 6
4XDW$ FTXUER / | & YOMGHNEHVFH/ 62)5 4
SHBODH G 6RO 62)5 4
5HBOH G 6RO 62)5 4
5M0P +REQV G INDERPP HIH XE G 6RO 62)5 4
5/* +RAQV// & 3DIQ) 62)5 0
5[ %+ RAQV ,F + HOONFOUH 62)5 0
SHFUHBUD/S GIMRY/ [ & YOMGHNEHVFH/ 62)5 4
SHAXUHS FIXOMMRY , GF 3DIQ) 62)5 4



3UGFSDGS P RXQN ) OU
3RUARIR&RP SDQ DQG7\ SHR , QVHAR HW , QG 5HHHFH 6SUG , QMLHG DM 0 DMUW' DM RU3DU9 DOH &RIV 90oH
SRIBRUH) IQAQ) / / & 6R\IDH 62)5 0
6RYRV&RP SIDFH / / & IND7LIZOMH/ / & 6R\IOH 62)5 0
6SUQ ( GFDIRY* RS G ( GEDIRY 62)5 4
S\RLIED! , F 6R\IOH 62)5 0
6XP P VB FIXMURY, F MGHNEHNFH/ 62)5 0
6\ P SDBR\EOH ,GF + HOOKFDUH 62)5 4
7HP EOH) LGR6$5/ 6R\IDH 62)5 4
7KHIB, %DQB/+RAQV/ / & + HOOKFDUH 62)5 0
7KHP RUNBXADH,,, G PMGHNEHNFH/ 62)5 4
7wy WP & 0 DI CRMUQ) 62)5 0
7wy UP @ 0 DX CRAMIQ) 62)5 0
75& &RP SN/ | & OMGHNEHNFH/ 62)5 0
7UFRBDQ+RAQV Kz\oille) 62)5 0
86 ) HWIW ( QMSUINA / / & + HOOKFDUH 62)5 0
OBRXUBCANDILYY / / & 3CADILQ) 62)5 0
SUBRUBCANDILQY) / / & 3NDILQ) 62)5 0
91D0/0 HAFDD+ RAQIV G + HOONFOIH 62)5 0
967+ ,QMP HADN+ RAQV OMGHNEHNFH/ 62)5 4
97 TRSR & YOMGHNEHNFH/ 62)5 0
) ICDGROOSHYFH/
LSBT /& THICGRBO\ 62)5 4
=HI/&RWO DEIHP HQWA HU, G + HOGNFOLH 62)5 0
=HUE FIXAOMRQERS + HOOWFDUH 62)5 4
7REO XQGEH3, QHHIR HOV
8 QXQEHG, QAR HV ) LUKMIHD
) ICPGRDOS HYFH/
&INQ&RRSHP 0% GIMRY/ / & THKGERBO\ 2 2 2
) LQODADOSHYEAH/
SRKQH QNS G\RY / / & THKCRBO\ 2 2 2
+,* 2 SHDIRY/+ RAQV G YOMGHNEHYFH/ 2 2 2
SHRUABUID/S GVRY/ / & POMCGHNEHNFH/ 2 2 2
86 ) HWIW ( QMSINAY / / & + HIONFOIH 2 2 2
7REICB QXQEHS, QrHW HOW
7REQ QR HOV

$ @OQMINYSD CEBILQFDK XQBWRKHE NHIGEFDMG $ @R \WH YDUCEGIUDMG-ENQYHXY HIVEFIUQMHNDADUDMMDNP D EHGHMP IGGE B HHFHRWHEHRXUHG2 YHQIKVY LOGAQ) 5DM 62) 5

) RUFCFK LQYHWR HQMKH

PXUHQAQMBADAM
5 HBUAHQW\WHI DUYDOHIQOFFR EGFHZ WS FFRXQIG) 6\BQELG/&RAIIFDIRQ7RIIF

SUIRVIGHGUH GRVWHIDMIQH I HAWDVR * HRHP BHJ
) DU9DOHO HDKUP HONDQG' DWFRKUHY - $6&

IDUYDOHR \KHLQHWE HOVKHBE 6/ 3 ,,,

" XUQ) \WH\ UGG HHP EHU

DVR' HRPBEU

6/ 3 ,,, XSCDMLWLOQYHKT HOACOMY FIDALLEDARQVR EHIRUUH GRAKHEXMCANVP ] R XQEHOLQ) SRMRIRFRP SDQHY 7 KH&RQRIDMG6AHGIR | QYR HOW
KDVEHHQXSEDMG\R FRQRP VR \KH RO LFDARQY XVHG\R SUHEDUHWHFRQRICDAG | LDGADONIAP HOVDVR D51 RAMH\ HOUHGHG' HAHP BHU

7KHERP SO VERDGR GUHARLY GRHVGRABHMP LGHWH



7 KHIRTRZ L) \EEBILY DY R WHLQAYIGOOQMIY HOVIQ6/ 3 ,,, VSRWRIRDVR ' HHPBHU

3UGASDCS P RXQW
3RUARIR&RP SDQ DQG7\ SHR , QUHAR HQW , QW 5HHHFH 6SUHG , QMG DM 0 DMUW' DM RU3DU9DOH
) XQGHG, QMHAR HON ) LUWEEQ
$' 0,&RS DND$\GH' HUD + HOGNFDLA 62)5 0
$* 3DHQMREBQV// & + HOOMFOLH 62)5 4
$PBESHF3OMN / & (GHI 62)5 4
$UEREIKO IGR / PIWG 9MGHNEHNFH/ 62)5 4
$\AHRKV* RS +RAQV YOMGHNEHNFH/ 62)5 0
S WKHBOMHY , YOMGHNEHNFH/ 62)5 0
$WAQ) LRR6 DUD 6R\IOH 62)5 0
SKURY/ / & YMGHNEHNFH/ 62)5 0
DKHIKHIW RS, GF + HOONFIH 62)5 0
UFK) LQOGFH/ [P LG ( AR 62)5 4
%D RX, QMP HIDM,, // & + HOONFIH 62)5 4
9&3( (PSH+REQV G " MUBWRY [ RIMIBV  62)5 0
YHD+RBQ) &RP S // & + HOGNFDLA 62)5 0
%)0 &$ 94 HI,GF YMGHNEHNFH/ 62)5 0
R HBHNERP S 6R\IDH 62)5 4
YIFNHVQMP HADM+ RBIQ) &RS + HOGNFDLA 62)5 4
WRZ Q* RG+RAQ // & CMMEXIRQ / RIMMY  62)5 4
% +ROQ @ SCADILQY) 62)5 4
) LQODADOSHYEH/
&DAQBOMHN, THKCRBO\ 62)5 4
) IGDGRDOSHYFH/
&( ,QMPHIADM, // & THKRBI\ 62)5 0
) ICDGROOSHYFH/
&KU\CRU/GR6 DUO THICGRBO\ 62)5 4
&BXGHD ,F 6RO 62)5 0
&RPPHFHXE ,F 6R\IOH 62)5 4
&RPPHRHXE @ 6RO 62)5 4
&RQOHN HIOK / / & + HOGNFOLA 62)5 0
&RICHYD HAFDTHKERRIL + HOONFOIH 62)5 4
&RGAW MH /] & 6R\TOH 62)5 4
&RQM + HIN6ROMRY ,GF + HOGNFDLA 62)5 4 3,.
SROHINH2Q P DG G 6R\IOH 62)5 0
&9(701GR /3 " MMBWRY [ RIMIPV  62)5 4
' HOBU7LUH) IQDGRDD/ / & C MMEXIRQ / RIMMY  62)5 0
" QMR HQVQMP HADM+ RBIQV @ MGHNEHNFH/ 62)5 0
6SHADIV &KHP IFOY
" VARYHY 3XUKDHERSRIDIRY 0 DMIDY 62)5 4
" NEDRKS FIXOMURQ+ RBQIV / / & YMGHNEHNFH/ 62)5 4
($%* GE0,F ( GEDIRY 62)5 0
( DGIBDHERS YMCHNEHNFH/ 62)5 4
) ICDGROOSHYFH/
(DMGHBGRY * RS/ / & THICGRB\ 62)5 0
5 HHIRTHKRR) |, GF + HOGNFDLA 62)5 0
) DKEKDP G 6R\IOH 62)5 4
) IGDGRDOS HYFH/
)1=* URXS ( QM¥V/ P WG THKRBI\ 62)5 4
) RQEDIRI GADIRY* RS ,GF ( GEFDIRY 62)5 4
* IRQEZRW /| & YMGHNEHNFH/ 62)5 0
* RKQEZRW /| & MCHNEHNFH/ 62)5 0
+ V@GS HQID/ / & + HOOMFOIH 62)5 0
+H3 6\ WP V+ ROQV G 6R\IOH 62)5 4

+LIJIGERKEP ,QXIHS JHR | & YBAGHVEHNFH/ 62)5 0



3UGASD® P RXQW ) OU
3RUARIR&RP SDQ DQG7\ SHR , QUHAR HQW | QG 5HHHFH 6SUHIG , QMHXE DM 0 DMUW' DM RU3DU9 DOH &RW 900H
) (CDGRDOSHYFH/
+LIK7TRZHM RBQ) / / & THKQRBI\ 62)5 4
+RAIKEQO LIl @D+ DFRXYERP SO ( GFEDIRQ 62)5 0
\Q1R* RXS/ P WG + HOOWFOUH 62)5 4
) LODCADOBHYAH
. HAD$ GMRUBHYIFHV+ ROIQIVS |, F THKERB\ 62)5 0
/,* RS+REQV ,F ( GFEDIRY 62)5 0
1 686 +RAQV ,GF + HOOWFOUH 62)5 0
0 DFHOAGR/ / & 0 DAHIAGR* PEF 6R\ZOUH 62)5 0
0 DHIFNUGR, 6R\ZCUH 62)5 4
0 DHIFNUGR, 6RO 62)5 4
0 DHIFNUGR, F 6R\ZOUH 62)5 4
0 DAV7ILH( [ SHVEHYIFH/7RFR &RS 5HEO 62)5 0
0 (' 3DHQAR/3 + HOOWFOUH 62)5 0
0+ 6XE, //& 0 IFR+REQ &RS YOGV GHIFHY 62)5 0
0+ 6XE, //& 0 IRR+REQ &RS YN GHIFHY 62)5 0
1 IHHQ&RQIP HU, GF YMCHNEHNFHY 62)5 0
201,$ 30MHY// & YOMGHNEHIFHY 62)5 4
) (CDGRDOBHYFH/
2\OF +ROQV , G THKQRBI\ 62)5 0
2\PRIVIG HY 1P NG ERQKP HIBURGEN 62)5 0
6SHADIV &KHP [FOY
3HLO 1 HKHDIR/ WUGR%9 0 DMIDY 62)5 4
3HDRQ&RS ) FCHICBHYLFH/ 62)5 0
SHIRFH6R\EOH , G 6R\ZOIH 62)5 0
3K IADQ3DVHY / / & + HOOWFOUH 62)5 4
3OR+ROR ,F YOGV GHIFHY 62)5 4
3OOMHE 30HW, G 6R\ECUH 62)5 4
3URVFVE GBKD, QMP HADM+ RBIQ) 6R\EOH 62)5 4
SURVIFVE XE\ 8 QP DM3DHMERS + HOOWFOUH 62)5 0
) (CDGADOSHYFH/
3XKD 86$ ,GF THKQRBI\ 62)5 4
4>XDW+ ROIQ) &FP S0 6R\ZOUH 62)5 0
S5HBODH G 6R\ZOIH 62)5 4
SHBOH G 6RO 62)5 4
5/* +ROQV// & SADILQ) 62)5 0
5[%+RAQV ,F + HOOWFOUH 62)5 0
5[%+RAQV ,&F + HOOWFOUH 62)5 0
SLHID( QMBI / / & YRRG  YHYHDIH 62)5 4
6SUQ) ( GFDIRY* RS G ( CFDIRY 62)5 4
S\RLIED! , GF 6RO 62)5 0
6XP P IV FTXMWRY, GF YOGV GHIFHY 62)5 4
6\ P SOBR\EOH ,GF + HOOWFOUH 62)5 4
6\QAIR/ / & 6RO 62)5 4
7KHIB, %DQB/+RAQV/ / & + HOOWFOUH 62)5 0
7KHP RUNBXADH,,, G YOGV GHIFHY 62)5 4
70) 6OBSKILHUAGR %9 YOMCHNEHNFHY 62)5 4
75& &RP SN/ | & YN EHIFHY 62)5 0
8. * & 6R\ZOUH 62)5 4
9DBRUBCANDILQY) / / & 3ADIQ) 62)5 0
9OBRUBCANDILYY) / / & SIADILQ) 62)5 0
910/0 HIFDD+ RAQV G + HOOWFOUH 62)5 4
967+ ,QMP HADN+RAQV G YOMGHNEHNFHY 62)5 4



3UCASDS P RKQW ) ou

3RUANRIR&RP SDQ. DQG7\ SHR, QYHAR HQW | QXML 5 HHHFH 6SUHG , QMHME DM 0 DNUW' DM RU3DU9DOH &RIV 90OH
: DR XOG7THKRRILY G 6R\EDH 62)5 0
DK RS/ [ & &RQIP HUBHYLFH/ 62)5 4
) .CDGRADOSHYAHY
LSBT /& THKERBI\ 62)5 4
=HKB FDOMRQERS + HDIKFOUH 62)5 4

7REO) XQGEHS, QrHR HQW
8 QXQ@G5, QMW HV ) LIWHD

$P6SH 3OV / & (G 2 2 2
) ICDGRDOSHYFH/
&KW\RAGRE DUO THHKCRB\ 2 2 2 2
' % QKT HQVQMP HADM+ RBQIV ,GF YBQHNEHNFHY 2 2 2
* RQZRAW [/ & YBAGHNEHYFHY 2 2 2
7RECE QXQEHS, QAR HON
7REQ QMR HQW

$ CIQMNNYSD CEGILQFDK XQBWRMHE VHIQAFDAG $ @R \WH YDULEGUDMGHEWQYHWT HOVEFHDULQMANDADUDMKDAP D EHGHMP IGHGE. UH HIHPHVR WHE HXUHG2 YHQUKVY LQDGAQ) 5 DM 62) 5

) RUHDFK LQYHW HMKHPXUHQNQMIANDMSURYGHG UH GRVWHDMLQH I HAVDVR * HHP BHU

5 FBUAHOWWHI DUYDOHIQOFFREXFHZ WS 68 7KH&RP SIQ VERIGR QUHRRLY/GRVQRAGHMP LGHWHI DUYDOHR \WHLQMXR HOVKHTE 6/ 3 ,,,

" XUQ) WH\ HIUHGG' HHP B 6/ 3 ,,, XSCOMGIWLQMHY HONQGMY FIDAI LFDINRQVR EHMUUH GRMHBEXMGHNP [ R XQCHOLQ) SRINRIRFARP SDQHY 7 KH&RQRIEDME6FKHXBIR , QAW HOV
D/R ' HHPEHU KDVEFHXSEDMS\R FRQ RUP \RWH RO LFDINRQY XVHG VR SUHSDUH\KH FRQURICDAG | LCDGRDOWEIAP HQVDVR DJG| ROWH\ HOUHG-G' HAHP BHU

YHBZ LVAHIBQ\XP P DU H3 1 LCDGADOQ RP DIRQIRUG/ 3 ,,, VR HAHP BHU 0 HHPEU DQGIRUWH\ FOWHIGG' HRP BHU

" HPEHU oG HHPEU

6HOHFWHG %DODQFH 6KHHW ,QIRUPDWLRQ 'HFHPEHU 'HFHPEHU
,QYHVWPHQWY DW IDLU DQRGXH RRAINNSRFWLYHO\

&DVK DQG RWKHU DVVHWYV

S5HFHLYDEOH IURP XQVHWWOHG VHFXULWLHV VROG 2

7RWDO DVVHWYV

&UHGLW IDFLOLW\

'"HIHUUHG ILQDQFLQJ FRVWYV QHW RI| DF@EP XQMHWIB 8 F-WIRMHOL]DWLRQ RI
3D\DEOH IRU XQVHWWOHG VHFXULWLHV SXUFKDVHG

'LVWULEXWLRQ SD\DEOH

2WKHU OLDELOLWLHYV

7TRWDO OLDELOLWLHV

OHPEHUV FDSLWDO
7TRWDO OLDELOLWLHY DQG PHPEHUV FDSLWDO




<HDUWGHG '"HFHPEHU

6HOHFWHG 6WDWHPHQW RI 2SHUDWLRQV ,QIRUPDWLRQ
,QWHUHVW LQFRPH

2WKHU LQFRPH

7TRWDO LQYHVWPHQW LQFRPH

,QWHUHVW DQG RWKHU ILQDQFLQJ H[SHQVHYV
2WKHU H[SHQVHYV

1HW H[SHQVHYV

1HW LQYHVWPHQW LQFRPH

1HW UHDOL]JHG ORVVHV RQ LQYHVWPHQWYV
1HW FKDQJH LQ XQUHDOL]J]HG GHSUHFLDWLRQ DSSUHFLDWLRQ RI LQYHVWPHQWYV
1HW LQFUHDVH LQ PHPEHUV FDSLWDO

) RAWH\ HOWHGG' HHP BHU " HHPEU 0 HHPEHU WHERP ST HOMHGOBSUR P DAD DG UASHRAYHD
R QYIGHGIGRP HUHDMEWRG/ 3 ,,, Z KIFK IVIGFOG-GIQANCHBLRP H$ VR ' HRP BHU 06 HHPEU OSSR LP DMD 0% UASHRALYHD
R QYIGHGLGRP HIHDME\R6/ 3 ,,, Z DVLFOGGLQIQMIWAIGE GYIGHIG BFHYCE®

7KH&RP SIQ KD/GHMP LGHS\WDVG/ 3 ,,, LVDQLQYHIR HWRP S0 XQ@EHB 68 KRZ HYHU LQOFFREGFHZ LW \KAK IXEDGFHWHERP SO Z LA HHIDE RV
FRORIEDMIWLQMIT HOAMQDFRP ST RKHADQDZ KR RZ QHGLOMIR HOVRP SO WEMGDY ) XWHPRM $6&  FRFOGVKDAQDNQMHIMHZ KHHERK
P HP EHYKDYHHIXOOG-AMRQP DNGQI DAKRUNY WA/ QRAZESURSUDMI RURGHP HP EHMR FRORIEDMWHNR QAHIMHMQFHQHWHUKD/FRQNROS FFRAQIO WHERP SID GRY/
RWFRQRIEDMS/ 3 ,,,

10) & 6HQRY ROQ3WRIWP ,9// &

10)& 6HIRY RIQ3WRIWP ,9 // & 6/3,9 ZD/IRPHSD/D' HIZ DUHAP MGAEOYFRP SI) RQ$ SUO DOGFRP P HAHGRSHIDARQ/RQ0 D
6/ 3,9 LV\KUKFXUHE DV DSUYDMNRQAWHOXUHLQYHAR HOWXQG EHE HOWHERP SO0 DQG6N . QIKWIFRPHSGKD / / & 6N . QIKVE (KD DUGRSHIDAXQG-LMH) LUKV
$ P HIG-GOQG5 HABAG/ LP MWMG/ ICELOWV &RP SIQ $ JUHP HWR 10 ) & 6HIRY RIQ3WRIUP ,9 / / & CDAGO D WH 6/ 3,9 $JUHP HQV 8 SRQWHH I HRMHHY

R \WH6/ 3,9 $ JUHP HIVKHP HP EHY FRQMEXAMGWHUUASHRRMHP HP EHIKLS LOMBAVIOL 0 ) & 6HIRU RIQ3WRIWP , // & 6/3, DIB10 )& 6HIRY FOQ3WRIUP
/1& 6/3, \R6/3,9 ,PPHIADM |RIZ L) WHFRQUEXIROR WHUP HP EHYKIS LQMIWN 6/ 3, DJG6/ 3 ,, BHFIP HZ KR RZ GHG\KEMADUHVR 6/ 3,9 7KHSXSRH
R \WHVRQAHIMH MR LQMNBUP DO IQVHIRMAAXHGGO/MKHGE. SRWRIR FRP SIQHVZ IMOQWHERP SO0 VARHIQGAMY YHUWFDY 7 KHVHLOYHWE HWDUHWSLFDID
EURDGD W QAFDAG! IINIHD G $ QLQYHAR HOAG-AMRQ/P XWEHXQQP RAO CSSIRHGE WHERDGR P DQHYR 6/ 3,9 Z KIFK KDVHIXOOU-SUAHQEBIRO! URP \KH
&RP S0 OQG6N . QIKVE GKD 6/ 3,9 LQWIED KDGDI LYH\ HOULQYHWY HYBHIRG DG Z LOFRUMXHIQH DMFHXQID XO 20Q-X0 WHLQMWY HVSHIRG
Z DVH WE-GXQMD X0 7 KHLOMWY HVSHIRGP D EHH WOEHG RUXS VR ROHDEAWRI0, HOKEMAMR FHABQ FROGURQY

6/ 3,9 LVFDSMIT] H3Z W HNXAUW FROUEXWNRQYZ KIFK Z HHWEOW HUHG DG FRQMEXAGI P WP HPEHY $VR ' HHP BHU DG HHPEU WH
&RP S0 OQG6N. . QIKVE GKDKDYHWIQM HUHE DOGFROUEXAG oG UAGHRIMHD R WHUP HP BHYKIS LQMWIQ6/ 3, DJG6/ 3 ,, W6/ 3,9 7KH
&RP SO WVIQHAR HONDSG/ 3,9 LVAVFRVHEROWHERP S0 V&RQRIDAMG6AHGIR , QMW HOVDVR ' HHP BHU DG HHPEU

2Q0D 6/ 3,9 HOMMGLQRDUAYROQ) FUHEWIAMN Z W: HIY) DJRYON 1 DARICS WRADIRD $ VR \WHLP HIZP HIWRQ-XO \KHP DMUMWY QDM
R 6/ 3,9 VUYROLQ FMHEWDAMN Z D/H WOEHSIURP 0 DUK R-XO

2Q-X0 6/ 3,9 HIMHGLQR DQDP HIGP HMWR DEGDVER GDMEIEH 2 &MV%GEEHY  \RWHH MY GG &0V GUEHY  $ VR WHIP HIZP HW
RQ-XO 6/ 3,9 VUYROLQ FUEWIFLON KDVDP [J IP XP ERURZ [ FOBAW R R ZKIFK R WHI CFLOW CP RXQAYDAEXMG\R&DN$ GEHY
0% R WHI CFLOUV TP RXQAY DABEXMG\R & DN 9%6 GLEHY 3URMR\KHIP HIP HWRQ-XO 6/ 3,9 VUYROLQ FUHEWIFLON KDGDP [f P XP ERURZ 1Y
FOSOAW R Z WK \KHI XODP RQADMIEXEEGVR RHFDWR GEHY $ VR \WHIP HIEP HOWRQ-XO &MN$ CEDIFVEDUQAMAMDADUDMR 62) 5 SOV
DOG&.MN% DGYOFHY/B-DUQMIMDADIDMR



62)5 SOV YRR HRPE \R-XO \KHI CROWY ERHIQMHDNDUWDMR 62) 5 SOV ) WP 0 DK R HP BV \KHI CHOW

ERHIQMIMDADIDMR 62) 5 SOV ) BRP $ SO WO DFK WHI CROV ERHIQMAMDADIDMR 62) 5 SOV SURMR\WHIP HIGP HARQS$ SUO
WHI CAOW ERHIQOMAMDADDMR / 92 5 SOV SHIDP
$VR' HHPBEU 05 HHPEHU 6/ 3,9 KOGVREOLQYHIF HWZ LW DQDJJ U DMI LUYDDHR DSSUR LP DMD 0% UASHRARYHD
DOGGHEVRAMEAQ) XQEHIWFHIWLAON R DG WSRHD $VR ' HHPEHU @RHR 6/ 3,9 VIQMHKF HIWVZ HHRQGRQ CFRXCONEMY
$CAUWRED DVR ' HHPBU 0G' HRPEU 6/ 3,9 KIGXQXQ@3GFRP P W HOVIQWHIRP R GHD H3QIZ VR ssc] UASHRALYHD

%HBZ LVD\KPPOY R 6/ 3,9 VARQRICOMESRWRIR DR Z MW DAY R WHIQAYIGDOQMHKR HOVIQ6/ 3,9 VARQRICDAGSRWRIRDVR ' HAHP BHU
DG HHPEU

' HRPEH ' HRHPEH

) WWANHRLQYHAR HQV
* HIKWG DYH DI HLQMAXVDMRQ! LUXMDHDLOYHR HOW
1XP BHUR SRWRIRFARP SIQHVIQ6/ 3,9

| DJRVERWRIR FRP ST LQYHAR HQVY
7RICR | LYH@UHNMERWRIRFRP SO LQYHWR HON

5 HGRWSUHR.SOOCP RQARUSDUYDOHR LM HOW
&RP SXMG DAKHDIOQLOMMMWDMIOH | HFWRQIFFXAQ) LR HONVAYIGGE \WHRBCBUGRSDOP RXQIR LOYHAR HOV



7 KHIRTRZ L) \EEBILY DAY R WHLQAYLGOOQMI HOVIQ6/ 3,9 VRRQRIEDMESRWRIRDVR - HHP BHU

3UGASD P RXQARU
3RUARIR&RP SDQ DQG7\ SHR , QUHAR HW , QG 5HHHFH 6SUHG , QMHXE DM 0 DMUW' DM 30U900H
) XQGHG, QMHAR HON ) LUWEEQ
$FRHOD/ K ) IGFR6 DUO YOMCGHNEHYFH/ 62)5 4
$' /& + HOOWFOUH 62)5 4 3,.
$' 0,&RS DND$\S' HD + HOOWFOUH 62)5 0
$P6SHFIOMN / & (GHI\ 62)5 4
SVURY/ / & YMGHNEHYFH/ 62)5 0
SVURY/ / & POMGHNEHYFH/ 62)5 0
SWURQ/ / & YOMGHNEHYFH/ 62)5 0
DKHIKHI RS, + HOOWFOUH 62)5 0
UIFK) LQOGFH/ 1P IWAG ( GFDIRY 62)5 4
9&3( (PSH+RAQV ' MMEXIRQ / RIMMBY  62)5 0
YHID+ ROIQ) &RP S // & + HOOWFOUH 62)5 0
YHIQIANDIQ) / | & 3CADILQ 62)5 0
%)0 &S 94 HU,GF YOMCGHNEHYFH/ 62)5 0
YR HBIHNERP S0 & 6RO 62)5 4
%406 3/ 86 +RAQV /| & " MMEXIRQ / RIMMY — 62)5 4
% +ROQ G 3ANDIQ) 62)5 4
SCBWRGHYRIRZ HJ, GF 6RO 62)5 4
) ICPGRDOS HYFH/
&DAQBOHWN,F THKERB\ 62)5 4
) ICDGROOSHYFH/
&KU\CRU/AGR6 DUO THKQRBO\ 62)5 4
) LODCADOSHYFH/
&INQ&RRSHP IS GIMRY/ / & THKGRBO\ 62)5 4
&®DRDS 6 +RAQV/ / & WMV RGN 62)5 4
&BXEHD ,GF 6R\IOH 62)5 0
&OGAADIS FIXMURY+ RBQIV G 3CADILQY 62)5 0
) ICPGRDOS HYFH/
&RKQH QNS OMRY / / & THKGERBO\ 62)5 4
&RQOHFHTHKERBIH 6R\IDH 62)5 4
&RQOHFHTHKERRIH G 6R\IDH 62)5 4
&RQOHN HIK / / & + HOOWFOUH 62)5 0
&RQOHY0 HAFDOHKGRBILH | GF + HOOWFDUH 62)5 4
SRRV M/ / & 6RO 62)5 4
&RQM +HIN6ROMRY ,GF + HOOWFDUH 62)5 4 3,.
SROHINCH2Q HP DG G 6R\IDH 62)5 0
&9(701GR /3 | MMEXIRQ /RIMMY  62)5 4
' HOBU7LUH) IQDGADD/ / & | MMEXIRQ / RIMMY  62)5 0
" QMR HQVQMP HADM+ RBQV G POMQHNEHYFH/ 62)5 0
VR3OV, 6RO 62)5 4
6SHADW &KHP IFOY
" VARYHY 3XUKDHUERISRIDIRQ 0 DMIDY 62)5 4
($%* GE0,&F ( GFDIRY 62)5 0
( DGI3DHMRS YOMGHNEHYFH/ 62)5 4
) ICDGROOSHYFH/
(DMGHBGMRY * RS/ / & THKQRBO\ 62)5 0
(PE-RD&RS + HOOWFDUH 62)5 0
) ICDGROOSHYFH/
) LDMDS 68 ,GF THKERB\ 62)5 4
) LW GYDQEDH+ RBIQIV / / & YOMGHNEHYFH/ 62)5 0

) DK&KOP |G 6R\EOH 62)5 4

E



3UGASD P RXQARU ) OU
3RUARIR&RP SDQ DQG7\ SHR , QUHAR HW , QG 5HHHFH 6SUHG , QMHXE DM 0 DMUW' DM 30U9 OH &RWV 90OH
) ICDGRDOSHYFH/
)1=* URXS ( QM¥V/ P WG THKQRBO\ 62)5 4
) RIHQVQMP HADM,9 / / & WMV IRV 62)5 0
) RXEDIRI GEDIRY* RS |G ( GFDIRY 62)5 4
* RKQEZRW /| & POMGHNEHYFH/ 62)5 0
+ V@GS HQID/ / & + HOOWFDUH 62)5 0
+H3 6\ WP V+ RBQV G 6RO 62)5 4
+,* 2 SHDIRY/+ RAQV G YOMGHNEHYFH/ 62)5 0
+RAIKEQO LIl @D+ DFRXYERP SO ( GFDIRQ 62)5 0
\Q1R* RXS/ P WG + HOOWFOUH 62)5 4
-RGV' WY DUHY, QKUIFHO DIIHP HQVGE YOMGHNEHYFH/ 62)5 4
. DHD.@& 6RO 62)5 0
. HID$ GMVRUBHYAHV+ RBIQIVS |, GF )7I-FKCRR]\ 62)5 0
LR F ( GFDIRY 62)5 4
/ 686 +RAQV @ + HOOWFOUH 62)5 4
6SHADWV &KHP IFDY
/75 ,QMP HADM+ RBQIV ,GF 62)5 0
0 DFHOAGR/ / & 0 LHIAGR* PEF 6R\IDUH 62)5 0
0 DAV7ILH( [ SIHV6HYIFH/7RSR &RS 5HEO 62)5 0
0 (' 3DJQRR/3 + HOOWFOUH 62)5 0
0 [FCHANH, QMIDIRID/ / & POMQHNEHYFH/ 62)5 4
) ICBCROSHYFH/
1 HRQO CBBI3XAKDH, G THKQRBO\ 62)5 0
) [CDGRDOSHYFH/
1H XVosd HY / & THHKGRBO\ 62)5 0
1 IHWHQ&RQMP HU, GF YOMQHNEHYFH/ 62)5 0
2ROQH 86 ,, &RS 6R\ZDUH 62)5 0
) LODADOSHYAHY/
2 \BVBUYDM+ RBQIY, / \B THKCRBO\ 62)5 6
) ICDGRDOSHYFH/
2 URQS GVRUSROMRYY , GF THKQRBO\ 62)5 4
) ICDGRDOBHYFH/
2 URQO LR/ \@ THKQRBO\ 62)5 4
) ICDCROOSHYFH/
2\DF + ROQV , THKQRBO\ 62)5 6
6SHALDIV &KHP IFOY
2\P RHS WDMVEHYAH ,GF 0 DMIDY 62)5 0
2 X H/* RS +REBQIV | F + HOOWFOUH 62)5 0
29% WBMQHVEHVEH / / & YOMQHNEHYFH/ 62)5 0
6SHADW &KHP LFDY
3HLY 1 HKHDY WUGRY%9 62)5 4
SHIRFHER\EOH G 6RO 62)5 0
3K IADQ3DVHY / / & + HOOWFOUH 62)5 4
3K IADQ3DWHY / / & + HOOWFOUH 62)5 4
SIRGHUB FDOMRER / / & POMGHNEHYFH/ 62)5 4
3ONEZ 30HW, G 6RO 62)5 4
3URVIFVE (KD, QMP HADM+ ROIQ) ,GF 6RO 62)5 4
) ICDCROOSHYFH/
3XKSD 863 ,GF THKGRBO\ 62)5 6
4XDW$ FTXUER / | & POMQHNEHYFH/ 62)5 4
5HBOH G 6RO 62)5 4
S5HBODH G 6R\IDH 62)5 4
5M0P +REQV @ INDERPP HIH XE G 6R\IDUH 62)5 4
+33+5*% YRIRZHI// & &RQKP HIGHYIFH/ 62)5 4



3UGASDGS P RXQIRU ) OU
3RUARIR&RP SDQ DQG7\ SHR , QVHAR HW , QG 5HHHFH 6SUHG , QMHXE DM 0 DMUW' DM 30U9OBH &RWV 900H
5[%+RAQV ,F + HOOMFOLH 62)5 0
SHRUABUID/S GNRY/ / & PMCGHNEHNFH/ 62)5 4
SHRXUHS FIXOMURY , GF 3CADILQ) 62)5 4
SRIBRAAH) IQDAQ / / & 6R\IDH 62)5 0
6RYRV&RP SIDGFH / / & INDTLIZDH /| & 6R\IOH 62)5 0
6SUQ) ( GFDIRY* RS G ( GFDIRY 62)5 4
67$76 ,QMP HADM+ ROQIV / / & YMGHNEHNFH/ 62)5 4
67$76 ,QMP HADM+ RBQIV / / & PMCHNEHNFH/ 62)5 4
G\RLIED! , GF 6REOIH 62)5 0
6\ P SOBR\EOH ,GF + HOONFOIH 62)5 4
7HP EOH) LGR6$5/ 6R\IOH 62)5 4
7KHIB, %DQB/+RAQV/ / & + HIONFOIA 62)5 0
7KHP RUNBXADH,,, @ YMGHNEHNFH/ 62)5 4
7wy UP & 0 DI CRMIQ) 62)5 0
7wy UP @ 0 DX CRAMIQ) 62)5 0
75& &RP SN/ | & OMGHNGHNFH/ 62)5 0
7UFRBDQ+RAQV ,F 3DILQ) 62)5 0
86) HWIW ( QMSIMY / / & + HIONFIH 62)5 0
9DBRUBCANDILYY / / & 3CADILQ) 62)5 0
SUBRUBCANDILQY) / / & 3CDILQ) 62)5 0 3,.
91D0/0 HAFDDH RAQIV G + HOONFOILA 62)5 0
967+ ,QMP HADN+ RBQV YOMGHNGHNFH/ 62)5 4
97 TRSR & YMGHNEHYFH/ 62)5 0
) ICDGROOSHYFH/

LSBT /& THICRBO\ 62)5 4
=HI/&RWO DEIHP HQWA HU, G + HOGNFDLA 62)5 0
=HU FDOMRQER S + HOONFOIH 62)5 4
=RH&AP DMEHVIFH , G YOMGHNGHNFH/ 62)5 4
=RH&AP DM6HVFH , MGHNEHNFH/ 62)5 4

7RED) XQEHS, QHHIR HOV
8 QXQEHG, QHAR HQV ) LUNIHD

) ICDGRDOSHYFH/

&INQ&RRSHP IS GIMRY/ / & THAKGRBI\ 2 2 2
) LODADOSHYEH/

&RQH QNS GIMRY / / & THKCRBO\ 2 2 2
+* 2 SHDIRY/+REQV G YOMGHNGHNFH/ 2 2 2 2 2
SHUARUID/S GVRY/ / & OMCHNEHNFH/ 2 2 2 2
86 ) HWDW ( QMSIMY / / & + HOGNFOLA 2 2 2 2
7REB QXQEG, QHW HOW
7REQ QAR HQNV

$ CIQMNNYSD CEGILQFDK XQBWRMHE VHIQAFDAG $ @R \WH YDULEGUDMGHEWQYHWT HOVEFHIULQMIANDADUDMKDAP D EHGHMP IGHGE. UH HIHFHVR WHE HXUHG2 YHQUKVY LQDGALQ) 5 DM 62) 5

) RUHCFK LQYHW HMKHPXUHQNQMINDMSURYGHG UH GRVWHDMLQH I HAVDVR * HHP BHU

5 FBUAHOWWHI DUYDOHIQDFFREXFHZ WS 68 7KH&RP SO0 VERIGR QUHRRLYGRVQRAGHMP LGHWHI UYDOHR \WHLQMXR HOVKHTE 6/ 3,9

" XUQ WH\ HIUHGG' HHP B 6/ 3,9 XSCOMGIWIQYHWT HONGBMY FIW LEDIRQVR EHWLUUH GRAKRHEXMGHWP [ R XQ@HOLQ) SRNRIRARP SIQH/ 7 KHERQRICDMS6 FKHBIR |, QMR HQV
D/R ' HHPEHU KDVEFHXSEDMS\R FRQ RUP R WH RO LFDINRQY XVHG VR SUHSDUH\KH FRQIRICDAG | LCDGRDOWIAP HQVDVR DJG| ROWH\ UG-G HAHP BHU



7 KHIRTRZ LQ) \EEBILY DO R WHLQAYLGOOQMM HOVIQ6/ 3,9 VRRQRIEDMESRWRIRDVR * HHP BHU

3UGASDGS P RXQIRJ
3RUNRIR&RP SDQ DQG7\ SHR, QHR HQW , QMM 5 HHHFH 6SUHG , QMLHWE DM 0 DANUW' DM 30U9DOH

) XQGHG, QAR HW ) LUMHD

$' /& + HOOMFLH 62)5 4 3,.
$' 0,&RS DND$\GD' HD + HOOMFDLA 62)5 0
$P6SHF 3O / & (G 62)5 4
$\AQKV* IRS+REQV YOMGHNEHYFH/ 62)5 0
SWURQ/ / & YOMGHWEHIEH/ 62)5 0
DKHIKHDH* RKS, GF + HOOMFOIA 62)5 0
YUFK) LDGRH/ [P WG ( GFDIRQ 62)5 4
YDUIFXD3OHW / & 6REDH 62)5 4
%0 RX,QMP HIADM,, // & + HOONFIA 62)5 4
%&3( (PSH+RAQV ,F " MMBURY / RIMIV  62)5 0
YHD+RBQ) &RP S // & + HOOMFOLA 62)5 0
%)0 &$ 94 HI,GF YOMGHWEHNFH/ 62)5 0
%BUR/S 6 WUGR, F ) HOHIDOBHYFH/ 62)5 4
% HBDHRRP S, GF 6REDH 62)5 4
YUIFNHYQMP HADM+ ROIQ) &RS + HOONFIA 62)5 4
% +ROQ @ ElozYoille) 62)5 4
) ICDGROBHYFH/
&( ,QMPHIDM, // & THRKERB\ 62)5 0
) IGDGRDOSHYFH/
&KYVRIAGRE DUO THRKERB\ 62)5 4
&BXHD ,F 6REDH 62)5 0
&RPPHFHXE ,@F 6REDH 62)5 4
&RPPHFHXE 6REDH 62)5 4
&RQCHN- HIOWL / / & + HOOMFOIH 62)5 0
&RICHYD HAFDTHKERRILY + HOOMFIH 62)5 4
&RQM + HIN6ROMRY , GF + HOOMFOIH 62)5 4 3,.
&RIHWRCH2 Q PO, @F 6REDH 62)5 0
&9(70I1GR /3 CMBRY / RIMMBY  62)5 4
' HDBU7LLH) IQDGADD / & CIMEIRY / RIMMY  62)5 0
6SHADIV &KHP LAY
' DWVARYHY 3XURDHISRERIDIRY 0 DMIDY 62)5 4
" VEDRKS FIXOMURQ+ RBQIV / / & YMCGHNEHYFH/ 62)5 4
($%* GE0,F ( GFDIRQ 62)5 0
( DGI3DHMERS YOMGHWEHIEH/ 62)5 4
) LDGRDOSHYFH/
(VGHUB GMRY * RS/ / & THRKERBI\ 62)5 0
H5 HHDRTHKQERB) |, GF + HOOMFOUA 62)5 0
) DKEKOP G 6REDH 62)5 4
) ICDGRDOSHYFH/
)1=* URXS ( QMHV/ P WKG THRKERB\ 62)5 4
) RAQEDIRDY GADIRY* RS ,GF ( GFDIRQ 62)5 4
* RQEZRW/ | & YOMGHWEHNEH/ 62)5 0
* RQZRW/ / & YOMGHWEHYEH/ 62)5 0
+HINBQG' HQID! / & + HOOMFLH 62)5 0
+H36\ WP V+ REQV |G 6RO 62)5 4
+ ROKRQO ULl G+ DFRAERP SIQ ( GFDIRQ 62)5 0
LQIIR* RS/ P MG + HOOMFOIA 62)5 4
. HID$ GMNRUBHYAHV+ RBIQIVS |, GF )7FFKQ:(RJ\ 62)5 0

/ 686 +RAQV @ + HDOKFOUH 62)5 0



3UGASDS P RXQWRU ) OU

3RUARIR&RP SDQ DQG7\ SHR , QUHAR HW , QG 5 HHHH 6SUG , QMHXE DM 0 DMUW' DM 30U90OH &RW 900H
0 DERIQ7HKGR®\ ,QMP HADM+ RBQIV , G 6RO 62)5 4
0 DFHOAGR/ / & 0 AHDAGR* PEF 6RO 62)5 0
0 DHIENUGR, G 6RO 62)5 4
0 DHIFNUGR, F 6RO 62)5 4
0 DAV7IH( [ SHVEHYIFH/7RFR &RS 5HEO 62)5 0
0 (' 3DJQRR/3 + HOOWFOUH 62)5 0
0+ 6XE, //& 0 IRR+REQ) &RS YOMGHNEHYFH/ 62)5 0
0+ 6XE, //& 0 IRR+REQ &RS POMQHNEHYFH/ 62)5 0
1 IHHQ&RQMP HU, GF POMQHNEHYFH/ 62)5 0
201,% 30MHY// & YOMGHNEHYFH/ 62)5 4

) ICDGRDOSHYFH/
2\DF+ROQV , @ THKQRBO\ 62)5 0
2\PRIVIGA HY 1P NG &RQKP HBURGEN 62)5 0

6SHADIV &KH-P IFIY
3HLY 1 HRHDIY GRY%9 0 DMIDY 62)5 4
SHIRFHER\EOH ,GF 6RO 62)5 0
3K\ IADQ3DWHY / / & + HOOWFOUH 62)5 4
3OO 30HW, G 6RO 62)5 4
3URVIFVE BKD, QMP HADM+ RTIQ) G 6RO 62)5 4
SURVIFVE XE\ 8 QP DM3DHMERS + HOOWFOUH 62)5 0
4>XDW+ ROIQ) &FP S0 6RO 62)5 0
SHBOH G 6RO 62)5 4
5HBOH G 6RO 62)5 4
5[%+RAQV ,F + HOONFOUH 62)5 0
6LHID( QMSUINY / / & YRRG  YHYHDIH 62)5 4
6SUQ ( GFDIRY* RS G ( GFDRY 62)5 4
67$76 ,QMP HADM+ ROQIV / / & POMGHNEHYFH/ 62)5 4
67$76 ,QMP HADM+ RBQIV / / & YOMGHNEHYFH/ 62)5 4
6\RUED! ,F 6RO 62)5 0
6\ P SOBR\EOH ,GF + HOONFOUH 62)5 4
6\QAIR/ / & 6RO 62)5 4
7KHIB, %DgB/+RAQV/ / & + HOOWFOUH 62)5 0
7KHP RUNBXADH,,, @ POMGHNEHYFH/ 62)5 4
75& &RPSQHV/ | & YOMGHNEHYFH/ 62)5 0
IBRUBCANDILYY / / & 3CADILQY 62)5 0
SUBRUBCANDILQY) / / & 3NDILQ) 62)5 0 3,
91D0/0 HAFDD+ RAQIV G + HOONFOUH 62)5 4
967+ ,QMP HADM+ RBQV VOMQHNEHYFH/ 62)5 4
97 TRSR & YOMGHNEHYFH/ 62)5 4
: DR XOGTHKERRILY @ 6RO 62)5 0
LUK RS/ & &RQKP HUGHYIFH/ 62)5 4

) LODOADOSHYAH/
LSBT /& THKCRBO\ 62)5 4
=HN FDOMRQER S + HOOWFOUH 62)5 4
=RH&AP DMEHNFHY , G YOMGHNEHYFH/ 62)5 4
=RH&QP DM6HNFY , G YOMGHNEHYFH/ 62)5 4
7REO XQEH3, QHHWR HOV
8 QXQES, QMR HQW ) LUIAMIHD
$PESHFIOIN / & (GHA 2 2



3UGASDCS P RXQIRU ) DU

3RUARIR&RP SDQ DQG7\ SHR' , QrHAR HW L QM 5 HHHEH 6SUHG , QMLHNMG DM 0 DAMUW' DM 3009 D0H &RW 90H
) LQOGADCBHYLEH/

&KW\RAGRE DUO THKRB\ 2 2 2 2

* RQZRAW [/ & YOAGHVEHYFHY 2 2 2

7RECE QXQEHS, QHAR HON

7REQ QAR HV

$ @OQMINYSD CEBILQFDK XQBWRKHE NHIGEFDMG $ @R \WH YDUCEGIUDMG-ENQYHXY HIVEFIUQMHMDADUDMMDNP D EHGHMP IGGE U HHFHVRWHEHRXUHG2 YHQIKVY LOGAQ) 5DM 62) 5

) RUMCFK LQYFWA HQMKHPXUHQAQMAMNDMSURVIGHG UH GRVKHUDMIQH I HADVR * - HAHP EH

5 HEUAHOMWHI DUYCOHIQDFRDFHZ WNS$ 68 7KH&RP SD) VERDGR GUHARLY GRA/CGRAFHMP LGHWHI DUYDOHR \WHLQYHWY HOVKHESE 6/ 3,9

* XUQ) \WH\ UGG HHP EHU 6/ 3,9 XSCOMGIWLQMAR HONBMY FOWI LFDIRQWR EHARUUH GRMHBXMQHWP I R XQEHDIQ) SRWNRIR FRP SIQHY 7 KHE&RQRIEDMG6FKHXBIR |, QMHAR HQN
D/R ' HHPEU KDVEHHQXSEDAG\R FRIRP VR \KH RO LFDAROY XVHGR SUHSDUHWHFRQRICDAG | LDGRDOWIAP HOVDY/R DG RMH\ FOUHGG' HAHP BHU



YHBZ LV FHIBQVKP P DU} HSFRORIEDMS | LDGADOQ RP DMRQIRUG/ 3,9 DVR ' HHP BHU DG HPEU DOGI RAH\ HOUHGG' HHP BHU
" HHPBEU DG HHPEU

6HOHFWHG &RQVROLGDWHG %DODQFH 6KHHW ,QIRUPDWLRQ '"HFHPEHU '"HFHPEHU
,QYHVWPHQWY DW IDLU PDGXH RRAVYSRFWLYHO\

&DVK DQG RWKHU DVVHWYV

SHFHLYDEOH IURP XQVHWWOHG VHFXULWLHV VROG 8

7TRWDO DVVHWYV

&UHGLW IDFLOLW\

'HIHUUHG ILQDQFLQJ FRVWYV QHW RI| DF@EPXQMHWEBE F-WIRMHOL]DWLRQ RI
3D\DEOH IRU XQVHWWOHG VHFXULWLHV SXUFKDVHG

'LVWULEXWLRQ SD\DEOH

2WKHU OLDELOLWLHYV

7TRWDO OLDELOLWLHV

OHPEHUV FDSLWDO
7TRWDO OLDELOLWLHY DQG PHPEHUV FDSLWDO

6HOHFWHG &RQVROLGDWHG 6WDWHPHQW RI 2SHUDWLRQV ,QIRUPDWLRBADQGHG
"HFHPEHU "HFHPEHU "HFHPEHU

,QWHUHVW LQFRPH
2ZWKHU LQFRPH
7TRWDO LQYHVWPHQW LQFRPH

,OQWHUHVW DQG RWKHU ILQDQFLQJ H[SHQVHV
2WKHU H[SHQVHV

7RWDO H[SHQVHV

1HW LQYHVWPHQW LQFRPH

1HW UHDOL]JHG ORVVHVY RQ LQYHVWPHQWV
1HW FKDQJH LQ XQUHDOL]HG GHSUHFLDWLRQ DSSUHFLDWLRQ RI LQYHVWPHQWYV

1HW LQFUHDVH LQ PHPEHUV FDSLWDO

) RMWH\ HIUHGG' HHP BHU " HHPEU 05 HHPEHU WHERP S HOMHGOBSUR 1P DAD DG R GYGHEG
LCFRP HUHIDAG\R 6/ 3,9 UASHRIWHD Z KIFK VLFOG-GLIQAYIGHBIFRPH$ VR ' HRHPBHU oG HHPEU CSSWF LP DMD 0%
UAS-RYHD R AYIGHIGLGRRP HUIHDMG\R6/ 3,9 Z DVIGFOGHEIQLOMMNDINE AVIGHIG WRHYCE®!

7KH&RP SIQ KD/GHMP LGHG\WD// 3,9 LVOQIQMWR HONRP SO XQEHB 68 LQDFFRUEIGFHZ M\KAK IXADGFHWHERP SIQ Z LA HIHIDED (RAVFRQRIEDA
IWLQYHAF HQNQDFRP SDQ RKHKDRDZ KRD RZ GHELQYHIR HWRP SDQL WEMADY ) XWHPRH$68  FRIFOGH/RDAQDNLQMHIMHZ KHIHERK P HP BHY/KD/H
HIXOOG-AMRQP DNGQJ DAKRIMNY WA/ QRAZSSURSUDM| RURGHP HP BHVR FRORIEDAMWWH NALQAHIMUHMGPHGHWWHUKDYFRIROS FFRAQIO WHERP SIQ. GRVRWRQRIADM
6/3,9

8 GFRORIEDAMG6LIQU LEDQMXEMADUHY

QIFREFHZ M5 HIXDMR6 ; 5XOV DG J \WH&RP S HYDODM/IWXEFRQRIEDAMS FRQARTBE SRWRIR ARP SOQHAR GHMP ICHL D) XD\ DY
\LJQUUFDQAMEMADIHY 7KLY GAMIP LCDIRQLYP DEHEDHE XSRQOQDEOMY SHIRP HEXQEH5 XGB! E  SXUXOIQARZ KIFK\WH&RP ST P XWABHMP ICHL Q) R LW
SRUNRIR FRP SIQH/OHFRMGHIGD WUQUIFDQAMEMADY D/GHIGGE 5X81 Z $VR ' HRHPEHU 6/ 3,,, WVARQIGHHGD\MIQILFDQV



XFRORIDM\KEMADY XG5 HXDIRD6 ; 5XB  YDHGROWHUIXUP HOVXQGHS HIXDIRQ6 ; 5XB  \HSDUDAMDXGWG! LDGRDOMBM HOWR 6/ 3 ,,, DM
FOGGIQWP E ([KEWR \WMV$ QQOBHRWRP . IRMH\HUHGS' HHPEU Z KIFK LGFOGH/\WHE\BRP HQWR $ WHW / ICEOIWYDQGO HP EHY
&CBMICD/R ' HHPEHU DG HHPEU DOG\WHE\IAP HOWR 2 SHIDIRQYI ROWH\ HDWHIRQ) * HHPBHU * HHPEHU DG HHPBEU

, QR HVB W) DRARLZ ) LWDQGVHFRQG CHRGHEVWKDAWHERP SR LOAHAVIQLY DB RINQNHD UIDMGEHBZ. LY HQAWDGHRUP D EHXQUDAG ' HEWQYHR HON
DMSEHBZ LQYHAR HQAUDGHDUHR WQUH HIBG\R DY GYHIDHGEDQ/ KUK\ LHB RU MQN. G-EWQYHXR HOV DOGP D EHFRQIGHIG KUK UM FRP SIHG\R GHEW
LQHXR HOM\KDADUH UDAG LOYHT HQAIUDGH 7 KHVHGHEWRYHR HVDHFRUGHHG\SHX@WHEHFDAHR \WHFUHEWIMN R WHIMKHY 6XPK IWKHY DUHFRQUGHIHG P RIHANHD
WDQLQYHXR HA UDGHLMWKHYVR GH DXOWRQWHLUSD, P HOVR LOMKDOG SUGH SO0 DOGVKAK UM R GH DXOVRXEB UHSFHWH QHADWHAYDOH DG LGFRP HAVMBXMRVR \WH
&RP S0, QUEAWRY \RP HR \KH&RP SIQ VGBI HOVZ LACRVXT® [P RMY HGUQ) WHUM HIP H Z KIFK FRXTB WXV DEWRUDVXEBRMCIP RXQAR XCEOG
SUCASDODQGLOMMMBGHXSROP DM ) MWIGVHFRGOHIGHEW D DOR BHLI QI LFDQAP DUNHAYDOHEH RIHDGH DXAORFRAY ) XUWHIP RH DQCRMWHWEGEQ) P DNAP D
RM LIWRONHHHUMEY 7 KVIAITXGEW P D P ENHIWP RIHGL LEXOUR YDOHWKHLOYHAR HON

6XER DM G-EWYIHHDIM \KEVRAR P LOUUMY DAKRHDARADMS Z W | LIWDQGVHFRQG CHY G-BAH FHBVWRDAK G-EMVAMER BCDMGLQSD P HWIQG RUGZ HJ
IQTHOSURIMNY 6XER AQDMSG-EWY \KEMAMR \WHDEIWR DOUMIKDARHFDK | 7 R \WHERWRZ HUDQG\WHSURSHW VHXUQY WHGHEWL DQ PD EHLQM I LFHARP HW
\AKHEX®BGSD P HWDWLULYLQY H I HAARWHVHRRVHRXUHG DG XQHRXUHS REQI DARQVR \WHERWRZ HJ

7KH&RP ST P D QUHA® LOMNRQWHHIXW R SUYDMARP SOQHVRU LQVRP HFDAY HIXUW LOYHWR HOWFRX@S EHP DEHIQFRIGHRIRQZ LW DG-EWQYHAR HOM TXAW
LQMHXF HQVP D RUP D CRVORXDMLQYDOH WAXEMY LOUFRIQY HG WD H3JDQ/RUIGRKHY/XSROGVGRIMRY

1RM ) DWU9DOH

3XUMXOQAMRSXG! D DP DADRBIRQL/UDA® DOCEBIRISKERAVR 6HARD D RWH  $ FAZ WK UAS-RWR DVHRXUMY RQD Z KHOWDW XRENRQLYD
TXRMGSUFH XCDEWWAG LQORRYHP DUN-VI RULGHQNFDO. QYRR HOMKDAKHI XQG FOQ DR DARHP HDXUP HIEDM SURYIG-GWDAD XRENRQZ LAORAEHUDA® DYDOEGIL
W/ QRABHICE®Y ) QUYDOH L WH P RXQAKDAZ RXCS EHUHFH YHG\R VHODQ DAHARUSD.G VR WIQW HUD QCELAW LODQREH® \WDQLFNRQ EHE HHDP DUNHNBDMASTON DARH
P HDXUP HONDM $6&  HAEQWKHYDI QUYDDHKIHDUAA \WDBURIMY HY/DQG UGN KHLCEXWAR YOODMRQWAKQTXH/ XVHELOP HDKUQY LQHXF HQVDVOIUYDOH 7 KH
KA FODAL LEARHLGSXWXVHGLOP HDKUCQY | DUYDOHLQRWKUHGYHY DV | RTBZ V

I HHD2 4 XRMGSUFH/ XQ@DOWWAG CUHDYDLOEGILQCRRYHP DUNHNI RUGHNFDOLQMUR HOWOGGWHERP SO0 KDYAKH CELOW VR CFFHWAKEK TXRAM/DVR WHU-SRMY
@M 7KHWSHR LM HIVZ KLFK Z RXG JHHID EHIGFOXGHGLQ/ HYHD LGFOGHIRAYHH FKOQ) HWEGHE HIXW VHRXUMI/ DG H AKOQIH WDEHG GHUYDYHY $ VUG R
$68&  \WH&RP SO WRWHH WAKDNKRIB/AXAK LOYHAR HONV GRAVCRATGEMWAKH TXRIMG SUFHI ROMHHLQYHAR HOV HYHQIQVIWDIRQYZ KHIHWHERP SIQ. KRT/D@UH
SRVMNRQDQG DVDBIFRXGS UDRIE® LP SCRWH TXRMG SUFH

/ AHD, 2 3URCQY LCSWWDUHREVALYDEG ROWHLOMWE HOV HIMHUAUA® RUGER® D/R \WHUERWY M BXVIHERMWHIP HDARHXHGIQ/ HHD / HHD,
LCEXWICFOGHWHI RTBZ LQJ

T 4 XRAGSUFHVI ROMP LOUDKHNVRUICELOMN/IQCARYHP DNV
T 4 XRAMGSUFHYI RUGHIFDORMP LOUDKHVRUCCELQNYIQGRQ CRAYHP DNHN H CP SBVIGFOGHFRSRIDMOGGP XQASICERGGY Z KIFK WIGHLQ UNXHO®

$  3UFAQ P REHYZ KRHIBXWIUHREV-LYTEG! RAXKEWIMD WHIXAMP R \WHDXHNRUICEDN H CP SBVIGFOGHP RMRYHUWH FRXQMUGHIYDAYHY L(FOGQ
IRMIQH FKOQHIRZ DGFROMFN  OG

¥ 3SUHQ PRHYZ KRHLCEXWDHGHIYHG SUCHSDD |URP RUFRUWRERIDMGE. REVHYCE®IP DINHAEDBWWURXI K FRUHDMINRQ RURKHUP HIQV I RAMEWERADD \WHIX@
\MP R WHDWHARUICH DN

I HHD,,2 3UACQY LOSXWDHXGREVHYTEG! RAKHLQYHAR HOADQGLFOGHVIMDNRQYZ KHIHWWHIHLY OB L DO P DNAAZRRIAY | RARHLQYHR HOV

7 KHLCBXWXVHG\R P HDXUHI DUYDDHP D | DOQR Gl HHMBYHY |, QDTIQWEGRHYZ KHOWHLGEXWI DOY. LMQG! HIHMBYHYR WHKIHDFK \WHOYHY LMQZ KIFK
\WHI QUYDOHP HDKUHP HOAYFDADRU] HGLYEDHG RQWHGZ HMBYHCR LCEXVWRDAN\LI QU LFDQAR WHI DUYDOHP HDAUHP HQNQIWHNV $ VAXFK D/ HYHD,, | UYDOH
P HDXUP HWP D LFOCH



LCEXW\KDAZUH ERK REVH.YCE®I DG XQREVHLYLE®! * DOV DG BWHYI RIVKFK DAHVADMIRY H5Z MOQWH/ HYHD,, \BEBIEHBZ P D LFOGHAKOQ HYLOI DUYDOHWDADA
DMIEXBEGIR ERK REV-LYCEGILCSXW DG XREVHY CEBILCEXW

7 KHICBXWLQRWHGHMP LCDIROR | DUYDOH UBTXUHVLI QU LFDQAMGI P HUWRUHWP DINRQE\ P O HP HAIGG FRQIGHDIROR | RRWASHALLE R HIFK LR HOAS
UHHZ R \KHI QUYDOHKIHDUAQ FOWLL LFDIRQVLY FRIGAMEROD TXOWS EDLY &KOQJH/IQWHREVLYTEONV R YOODMRQLGSXWP D UAKONOWHWIQI HUR FHEQ
LR HONVZ MOQWHI DUYDOHKIHDA [URP SHIRG\RSHIRG
7 KHIRGBZ LY \EEGIVKP P D) HARHGYHY LQWKHI LUYDOHKLIHDFK \WDARHERP SO v SRUNRIR LOYHXR HWI DOIQRDVR ' HAHP BHU
7REO |/ WHD / O, /W,

) LWNHD

6HRLGAN

6XERADM

GVKAMUG) LDGFH2 EQIDIRY
( TXW DIGRKH

N ONONN

[ I ST R R R VY

7REDQYHIN HW

7 KHIRTRZ L) \REGI\XP P DU H/WHOYHYLQWHI DUYDDHKIHDAK WDAMH&RP SO VSRWRIR LQYHWY HQVIDDIQRDVR - HRAHP BHU
7REO / W) / WH], / W,

) L

6HRGAD

6XEREDAM

GVKAMUG) LDQGFH2 EQIDIRY
( TXW DIGRKH

[ I R SR O SR VY

7RECLQMI HOV

7 KHIRTZ L) \EEGIVKP P DU HAMHFKDQIHYLQI QUYDOHR / HYHD,, SRARIR LOYHWY HONI RUKH\ HOUHOGG' HAHP EHU DVZ HID/\AWHSRWROR
DSSUHADIRY G-BUHADIRY LFOGHELOLGFRP HDAEXEEGIVR \WHGHARKDQ HLOXQUHID H5CSSUHALDARY GHBUHADNRY UHIDAG\R \WRVH DAFIVDOG ACEL M/ \IMIKHTSE, \WH
&RPSIQ) DV HHPBHU

6WXRMUHG

) LD ( TXW DG
7RED ) LUWV 1HD 6HRG/ IHD 6XERUECDMS 2 EQIDARY/ RNHJ

) DWUYDOH ' HHP EHU 2
7REQIDQ/RUGKHVIFOG-GIQHIQQV
1 HABD0 HEI0QY GWHY RQLOMIE HOV 2
1 FWKOQHLOXQUDD HG G-BUHADMRY DSSUHADNROR
LOHIR HQV

SXUKDHY LFOQAQ) FBAB) HG3,.  DUGUHYRYH
IXQAQV

SURRHHB/I URP \DBVDQGSD GRZ VR LYW HOV 2
7WWMHYIQR/ HHD,, 2 2 2
7WQMHYRVR / HHD),, 2 2 2 2

) DUYDOH ' HAHP EHJ

1 HVADQIHLOXQUO HG G-BUHADIRY CESUADIRYIRJ
WHSHIRG UHDAY \R\WRH/ HYHY,, DAHMKDAZ HH
WMOKHBE \WH&RP S DMWHHIGR \WHSHIRG

, FOGHQRQ FDWK BRI 0] DNRQY DG UHKRMUIQIV



$VR ' HHPELU SRUNRIR LQYHWY HQNVZ HHWDQIHIFGLQR/ HYHD),, 1URP / HYHD, DGRV / HYHD,, IQR/ HYHD, DADUYDOHDVR \WHEHILQRQ) R WH
SHIRGLQZ KUK \WHUHRDW LEDMRQRAFXUIG

7 KHIRTRZ LQI \EEGIKP P DU H/AWHAKOQHVLQI DUYDOHR / HHD),, SRUNRIR LQAHKR HOWI RAWH\ HIUHQGHG' HAHP BHU DvZ HOD/WHSRMROR
CSSUFDIRY G-BUHADIRY LFOXGHGLQLEFRP HDMIEXTEGIVR \WH QUKD HLQXQUDT] HECSSUHADARY G-BUHADIRD UHIIMG VR \WRVH DAV DG ACELON MMIKHTS B, \WH
&RPSI) DV HAPEHU

( TXWDQG
7RED ) LUKV HD 6HRWG/ HD 6XERLECDMS RMHJ

) OUYDOH ' HHP EHU
7REDI0Q/RUGKH/LFOG-GLOHIQQIV
1 HAWDT HE QKA JDQ/ROLOMIN HOV
1 HADQIHLQXQUIT] H3CESUHADARY G-SUHADIRY R
LOHIR HQV

SXADHY LFOGQ) DB\ H53,.  DOGUHYRYHJ
IX@EQV

SURFHHBYI URP \DBVOGSD GRZ QR LQYHAR HQV

7WQIHYIQR/ HYHD,, 2 2 2
7UQIHYRWVR / HHD 2 2 2
) DUYDOH ' HAHP EHJ

1 HWDQHLOXQUDT H5 G-BUHADIRY CESUHADIRQIRJ
WHSHIRGUHDY \R\WRH/ HYHD,, DAHMKDAZ HLH
WMOKHBE \WH&RP S DMWHHIGR \WHSHIRG

, FOG/QRQ FDK UHRJ DQ] DNRQY DG UAWIKPMUIQI
$VR' HHPHEU SRWRIR LOYHWR HQVZ HHWDOQM HIBHGLQR/ HYHD,, [URP / HYHD, DQGRAWR / HYHD,, LOR/ HYHD, DAVDUYDOHDVR WHEHILQQQ) R WH
SHIRGLQZ KIRK WHUHFDWL LIFDNRQ RAFXUWHG

( [ ArBADY/ CRAGLOWHVEEBY CERYH \MHHZ HIHQR RKHMBQM HYIQRURMR / HYHY, ,, RU,,, GAUQ) \WH\ HOWHGHG' HHP BHU DG HHPEHU
7V HYIQR/ HHD,, RAAXUDY TXRBNRQ/ RABGHEWURXIK SUALQ) HYLFH/DUHGHHP HE QRAS-SUAHBIYHR | IUYDOHDVR \RHEDDQRH\KHHAEDM DG \KFK DAHVOH
QMDD YOOHS $ VTXRBINR/RAEICHS\MURKIK SWAQ) VHYLFHY DUH\XEWDRADMG\KURXI K DEAMRGDCP DINHARXUAHY LOYHWY HOVOUHWDQM HIHGRAR / HYHD,, , QDBAWRY
WM HYRAWR / HYHD),, DOGWEQM HYLQR/ HYHD),, RAFXUEDHE ROWHLGRDHRUGHRUDHIQWHDYDMEAOW R FHIRQREVHYCEBILCEXNV

TKH&RP S LOYHIVIQUAYRYQ) FHAWEHOWNY 7 KRHLQYHAY HOVDHFDM RW HSDV/ HYHD,, LOYHWR HOVDY\WHHDAVHN DHCQRAZRRYHD WDGHG DG \WHUI DU
YODOH/OHR WRLP STHGE WHWWP GOQVR WHUARSHRRYH SRINRIR FRP SDQHY

7KH&RP SO JHHIED XVHARHIRIBZ LQJ 1P HZ RINZ KHDGHMP LQQ) WHI DUYDOHR LYK HIVZ KHMHWHHLY QNS L D) P DUNNRMYNY RURBVHYCEGISUFLQ)
LCBXW 7KH&RP SDQ WSLIFDED GHMIP LGHAKHI DIUYDOHR WSHIRUP LG GHEWQMIR HOVXM] Q) CQLGFRP HOSSURTRK. $ GAURDOFRUGHDIRQLYILYHOXMQ) DP DN
EDHGOBSURFK DvZ HODVUHYHZ LQ) \WHRYHIDOXQEH®LQ) SRWNRIRFRP SO VSHIRUP DQFHDOG DARADMG | LDGADOUMY 7 KHIRTBZ Q) RAGCH/ DEAURIDOCHR Y ROWH
DSSURTAKHVFRQUGHIG

&RP ) 3HJRP DQAH ) LODGADCE HHZ. DQG$ QDOMY  3URMNRLOYHXR HAVDY/SOWR IWGHQMIHIFHSURAHN WHERP SDQ HYDODWY\WHRYH DSHIRUP DgFH
DG LQDIADOWMELDN R \WHSRWRIR FRP ST 3RWALYHAR HOMKHERP SIQ. DID] HVHIFK SRWRIR FRP SDQ VAXUWHANRSHIDIY SHIRUP DFHDQG UHBYDQWVLCDGALDONHIG/
YHYXVSUR N HIUDQGEXGIHMG AKXV LFOGQ) BXVIRAIP LWAMGWR | CRRYDH HAMY IWUAYHH DG HUQQIVEH RHLQMMXW H/ G-BUHADINR) DOGLP RWYDIRY (%7' $
JURZ W P DULOWHIGY QNXGW SRIMRY FRYHIQWRP SIDGFH DG FKDQI AR LW FDSMIDNUKAMUM 7 KH&RP SOQ. DOR DWP SMR LGN DIG\KEVHTXHM® WEFN Q)
GHYHBSP HWDAKHSRWRIR FRP S Z WMOQIWPXWRP HURUYHIERUEDHRUZ MMOQWHLQGMY RUWHP CRIRFRIRP LE HMURP HOAJHHIIED \WDAP D DOMUCQ P DMUDD
HBP HWR LWRIILCDOIQHXR HOMHY 7 KLY DDOMYINGHAL L R HIFK SRWRIR FRP SIQ. 7KH&RP ST GYH.IIHARHNGRZ BGIHIDGHS | P IWRILDOGHAMIHFH
SURFHW DAIP HOMGE! WIVAKEVHTXHOWP RAVRUY VR FRQMDDED UH LCHIWRXVERRN I RUHIFK R W SRUNRIR FRP SOV OGG XGP DAD |RP WHYDODNROR WO HIAQ
HOFK SRWRIRFRP SO0 - KHQOQH WLCDOHYHOV



\XFK DVDSXUKDHWIQLRIRY SXECF R 1HIQ) RAVEHTXHIMNOBIRFWY WHERP SO0 Z LOFRMGHAHSUAQ LGEFDMGE \WHH \MCDOHYHAR FRURER DMWHSUYDM
YOODARQ

) RUG-BWQYHAR HQV WHERP SO PD HP SRR \KHO DNAWDHES SSURFK DVGAFUEHGEHBZ \R DA WHVRECHOMSUMHYDOHR WHSRWRIRFRP S0 LQ
REHAR HYDODMWHHMSUNH YDOHFRYHIIHR WHE&RP SDQ TV G-EWQYHIR HA) RUHTXW LA HOVRUQFDAVZ KHIHWHO DINAWDHGS SSURTFK LP STH/D@ANR
HOAMSUMH YOOH FRYH.DI HI ROWHG-EWQYHAR HOMAH&RP SOQ P D DEAWRID HP SR DAVFRXQAGFDK | GZ CIDOMYEDHEROWHI BHFDK | BZ VR \WHSRWRIR FRP S
R DAFWARH\RBCHOM SUMVA YOOH

$ I WUHQMSUNH YOOHFRYH I HLYGHP ROXDAG RAKHERP SDQ 1V GHENQMHIR HOMMURXIK WHP HMRG V' CERYH WH, GFRP HYDHG$ SSURDFK  DYGHAUEHGEHBZ
PD EHHP SR HEWR HANP DMWHI QUYDOHR WHLQMIR HOW

0 DINAWDHGSSSIRCAK  7KH&RP SI) PO HAP DMWHVRECHOMSUMAYODHR HIFK SRMRIRFRP SO0 B\ XM QY (% 7' $ RUUYHHP XQAISBVR SETFO
WDGHG FRP SDUIEGY FRP SOQHY DG FRP SDUIEGIMIORAIRYY 7 KHERP SI) FRMGHY QP HRXV| CRRLYZ KHOVHBRMY WHCESURSUDMFRP SIQHYZ KRHWEGEQ) P XOISGVOH
XVHG\R YDOH W SRMRIR FRP SOQHY 7 KHVHI CRRWYLGFOGH EXWIHQRATP IAG\R WHWSHR RUIDQ] DARQ P LOUN R \WHEXMQHWEHQ) YDOHS DG UHBYDQWIMI | CRRLY D/
ZHOD/M] H SUR MIELOW DO JURZ \WH SHRBIRYY 7KH&RP SO PD) DQDYHIDHR YDURXYUHBYDQNARP SDIEGIFRP SIQ (% 7" $ RUUAYHIHP XEMBHVAR WHSRINRIR
FRP S0 VOMMEHYHPROK /70 (%7' $ RUBYHHRUSIRWAMG( % 7' $ RUUHYHHVR FOBX@MKHHIMSUMA YODHR WHSRWRIR FRP SOQ 6L QU LEDQARBDAY
RUGFUDAVIQWH( % 7' $ RUBYHHP XEIS01Z LOUAXOVM DOLGRUDHRUGHFU DHIQHQMSUMA YDOH Z KIFK P D UKV DGR DHRUG-FUHDHLOWHI DUYDOHHAP DM
R WHLQYHAR HOW, QCSSOLQ) \WHP DINANEDHEESURAK D/R ' HAHP BHU 06 HHPEU WHERP SO XVHEWHUHDYDQW % 7' $ RUBYHXHP XOMS0!
QI HAHVRIWN LOWH\EEBIEHBZ. \R GAMP LGHWHHQMSUMHYDDHR IWSRUNRIR FRP SDQHY 7KH&RP SO EHIHYHAKHHZ HIHU-DRIEGI QN IQ@IKWR. PN
FRP SOULEGIFRP SO0 WIAQ) GYHY DQGWH\SHALLF SRIWRIR FRP SIQHVIQYRYHS

, GFRP HYDWG$ SSIRIFK  7KH&RP SO0 DBRP D XWVHDAVFRXQAMGFDK | BZ. DEIOMVAR HIP DMWHI DUYDOHR WHLQYHAR HOABURVIRMG FDIK | BZ VU BUHAH
UHBYDQHRXURN V FRQAMIPMDCLQM M HH DG SUGA.SOOSD P HIVSOV\KHDAKP SIMRQR | XOBUGASIOBFRYHY DARHLOMWE HOVH SHARGP DXUMY @M 7 KRHFDK | GZ V
DUHAVFRXQAG DADUDMBABEDAKHG X\ L DFRP ELQDINRQR D\ LHT FDTEUDARQ CESURTFK DQG DARP SOUIEGILQYHAR HQABSURTFK. 7 KH\ LHIS FOIEUDNRQ CESURTFK LGFRUSRUDM/
FKOQHVIQWHFW-EWIXDDN D/P FDXBGE UHBYDQAEMMANA R WHSRWRIR FRP SO0 DVFRP STUHG\R FKOQ) HYLQWH\ LHTB DARADAG Z 1AW FRP SCLIEG FUHEVIDXODN P DN
QAR BRE HOWHE@MR R DR DOGWH YOODMRQ M 7 KHFRP SIUTEGHLQYHWY HOATSSURDFK X\ H/CQDYHDIH\ LHIS R P DMUMY R DVHBRMGVHAR KLIK TXODWV
OXGLQMNT HOMR GHAMP LGHD FRP SIUTEGILQYHWY HOAAVFRXQNIDA 61 QU LFDOAGFU-DAY RUGHFUDHVLQ\WHAVFRXQAIDM Z RXTS WAXOVD DGR DHRUGRUDHIQWWHI DU
YOOHP HDAUHP HW, QESSOLQ) WHIGFRP HEDHGBSURFK DVR ' HAHP BHU oG HHPEU WHERP SI) XVHGWWHAVARX QAT HAHNVRW LOWH\EE®!
EHBZ \R YOOHLQMAR HONVLQWSRWRIR FRP SIQH/



7 KHXQREVHYCEBILCBXW XVHG LQWH | UYDOHP HDXUHP HQWR WHERP S V/ HYHD,, LOYHIR HQOWDVR ' HRHP BHU ZHHDVIR®BZ V

5 DQIH
) DU9DOHDVR ' HHP EHU : HIKWG
7\SH $ SSIROFK 8 QREVHYDE®!, QBXW | RZ + LIK $YHDIH
YJLUVW OLHQ ODUNHW LQFRPH DSSURDFR $PXOWLSOH [ I [
5HYHQXH PXOWLSOH [ [ [
‘LVFRXQW UDWH
2WKHU 13 18 18 13
6HFRQG OLHQ ODUNHW LQFRPH DSSURMDER'$SPXOWLSOH [ [ [
‘LVFRXQW UDWH
2WKHU 13 18 1$ 13
6XERUGLQDWHG ODUNHW LQFRPH DSSURDF&ER'$PXOWLSOH [ [ [

'LVFRXQW 5DWH

6WUXFWXUHG )LQDQFH
2EOLJDWLRQV ,QFRPH DSSURDFK ‘LVFRXQW UDWH

(TXLW\ DQG RWKHU ODUNHW LQFRPH DSSURDER'$SPXOWLSOH [ [ [
5HYHQXH PXOWLSOH [ [ [

‘LVFRXQW UDWH

,QFRPH DSSURDFK ‘LVFRXQW UDWH

8 RAVHYTEBILCEXWZ HHZ HIKWGE \MHUHDMYHI DUYDOHR WHLOMW HOW
) QUYDOHZ DVGHMP LGHSEDHERQWEQIRNRQSUAQ) RUBFHAFTXMWRORUMIBID/WHEHXP HDKUHR 1 UYDOHZ LW QR P DMIDCAKDHVIQRSHDNRY/R WHUHDMS
SRMRIRFRP SO0 MGFHWHWIQLRNRQ QDM

7 KHXGREVHYCEHLCEXWXVHGLQWHI DUYDOHP HDKUHP HYR \WH&RP SOQ V/ HYHD),, LR HONVDVR * HRHP BHU ZHHDVIRTZ V
5 DQH
) DU9DOHDVR * HHP EHJ : HIKWG
7\SH $ SSIROFK 8 CREVHUYDE®!, GBXW | RZ + LIK $YHDIH
JLUVW OLHQ ODUNHW LQFRPH DSSURD%K/ $PXOWLSOH [ I [

5HYHQXH PXOWLSOH [ [ [
‘LVFRXQW UDWH

2WKHU 13 18 18 13

6HFRQG OLHQ ODUNHW LQFRPH DSSURD%K7'$PXOWLSOH [ [ [
‘LVFRXQW UDWH

2WKHU 13 18 18 13

6XERUGLQDWHG ODUNHW LQFRPH DSSURD%K7'$PXOWLSOH [ [ [
‘LVFRXQW UDWH

(TXLW\ DQG RWKHU ODUNHW LQFRPH DSSURD%K7'$PXOWLSOH [ [ [

5HYHQXH PXOWLSOH [ [ [
‘LVFRXQW UDWH

,QFRPH DSSURDFK ‘LVFRXQW UDWH

2WKHU 13 18 18 13

8 (FRAVHYTERILBXWZ HHZ HIKWMGE WHUHDAYHI UYDOHR WHLOQYHWR HQV



) QUYDOHZ DVGHMP LGHSEDHERQWEQORNRQSUAQ) RUBFHAFTXMWRORUMDIBID/WHEHXP HDKUHR | UYDOHZ LW QR P DMIDCAKOYHVIQRSHDNR/R WHUHDMS
SRMRIRFRP SO0 MQFHWHWIQLRNRQ QDM

7KHFDW QY YOOHR \WHFRTDADT HG D) WHP HOAZSSUR LP DAVIDUYDOHDVR * HHP BHU DOGLYARMGHIGD/ HYHD,, LOYHWR HAT KHIDUYDOHR RMHJ
I .DGADCDAHV DG (.MM DSSUR LP DAVAKHUFDUY 1) YOOHEDHERQWH\KRYWWMP DMHR \MHHLAP V

7KH $ 8 QHXUHG1 RiW $ 8 QHXUHG1 RMY + RBQIV&UHAVY CHOW 6%$ IXDIDQMGGHEHMH/DOIG1 0 ) & &UHAVY CAON DHFRMGHHG/ HYHD,,

VHEXUMWY 7 KHIDUYDDHR \WH 8 QHRXUHG1 RV \WH 8 QHXUHG1 RiWDG\WWH 8 QHXUHG 1 RV DUHEDVHE RQ TXRWMGS SURHY DG DHFRMGHIHG/ HYHD
., VARXAMWY 6HH1I RM  YRUIRZLIQIV | RUGHIIY
7 KHIRWRZ 1Q) DUHWHSUWCHSOCEP RXQVDG | DUYDDH/R WHERP SDQ WERIRZ IQIVDYR ' HRHP BHU DG HHPBEU ) QUYDOHLYHAYP DMGE

AVFRQIMY UP DQQ SO P HIVXMCQ) DESTEEGIFXUHNP DNHNDAY Z KIFK \BNHLQR CFFRX QKD H/LQWHE& RP SDQ VP DUHSIFHFHEWDYI VRUP DINHATXRAY U
DYD.OEG

$VR

3UCASD® P RXQW ) DIU9 DOH 3UCASDC P RXQW Y D9 DOH

8QVHFXUHG 1RWHV
+ROGLQJV &UHGLW )DFLOLW\
6%% JXDUDQWHHG GHEHQWXUHYV
10)& &UHGLW )DFLOLW\
&RQYHUWLEOH 1RWHV 2 2

7TRWDO %RUURZLQJV

$VR' HHPEU WHSUGRSDOIP RXQAR WH1 0 ) & &UHEVY CAOW Z D/ Z KK LGFOGEY4 GHFPLDMIQ( 85 DG...  GHRP LCDMGIO* %3
WDNDVEHOFROMWG\RS 6 GRIW $VR * HHPEHU WHIDUYDOHR \WH10 ) & &UHAVY CROWZ DY Z KIFK LFOGHE Y4 GHFP LDMGLO( 85
DXG... GHRPLDMGLO* %3 \WDWDVEHHFROMMG\RS 6 GRMY $VR ' HHPEHU WHSUCGFLSDOP RXQAR WH1 0 ) & &UHEVY CAOW Z D/
Z KK LGFOGHGY4 GHFRPLDMIQ( 85 DG...  GHRP LDMGLO* %3 WDMDVEHOFRYMWG\RS 6 CGRIW $VR * HHPBHU WHI DUYDOHR \WH
10) & &UAVY CROWZ D/ ZKFK LGFOGGY4 HFPLDMGIQ( 85 DG...  CHIP LCDMGLO* %3 WDAKDYEHOFRHWGRS 6 GROLY
7TKH  &RQYHWEBIL RM/P DXMIGOEZ HHUSOGR)2 AREH
7 KHIRTRZ LQJ EEGIVKP P DU H/ARHQRIRIDCEP RXQVDQG! DUYDOHY/R WHERP SO0 VGHIYDAYHLOMKP HONDVR ' HHP BHU DG HHPEU 7KH
&RP S0 VGHIYDYHLOXNKP HONDHFRQIGHIG HYHD), LOYHWY HOV
$VR' HHPEHJ $VR' HHPEHJ
) DIU9 DOH ) D9 DOH
1 RARQDCH P RXQW SV G 1 RARQDCH P RXQNV SV AL
'"HULYDWLYHV LQ IDLU YDOXH KHGJLQJ UHODWLRQVKLSV
,QWHUHVW UDWH VZDSV 2
7RWDO GHULYDWLYHV GHVLJQDWHG DV KHGJLQJ LOVWUXPHQWYV e
7TRWDO GHULYDWLYHV 2
7RWDO QHW GHULYDWLYHYV d g
$VR' HHPEU WH&RP S0 KOG D GHAGHIYDYH DARADACLUYDOH \MEMRAR KK HJ RUAHTEGIP DAMJGHNG) DUDQIHP HONQ\WHIP RXQIR DGD
FRADMICEDDCFHR LFOGHGLO 3D CEGIR BN ROWH&RQRICDMS 6\IAP HOVR $ WHVDQG/ [CHOMY $VR ' HHP B WH&RP SO0 KOGD
GHAGHIYDAYH QCELAW DAIDU YDOH \EMPRAR \XFK H RUFHCE®! P DXMUGHMG) DWDQIHP HAIQ WH TP RXQAR DG D FRAODM.DOEDDGRH IFOGG 1Q
3D CEG\WR BIR\HJ RQWHERQRIEDM6\BM HOVR $ \WHVOQG/ [CHOMY $VR * HHP BHU DG HHPEU L WHERP SIQ KIGHDRMG\R R IV

WHQWPRQEZRGEH OB  UASHRHD



) DUYDOHUMIDRRYZ 7 KH&RP SIQ VHHWLQYHIY HARSSRIMQUWAKDAR | HARHSRAELON R DAIQQ) \MEWSQMCFDSMICCBSUHADIRY & HEQHHONV SDUAXTU
R HIFK LOGAOY 1QZ KIFK \WH&RP S VSRWRIR FRP SOQHY FROGAMHURSHIDIRYY DvZ HODYJHHIDOHRGRP LF SROWFDCDQG SXETF KHIWW FROGURYY P D' KDYHD
\LJ QU LEDQACH) DYHLP STRVRQWKHRSHIDIRQY/DQG SUR MEELOIV R \WHERP S VIQAHW HVDQG RURQWHI QUYDDHR \WH&RP ST VIQYHIR HW 7KH&RP SI) V
LOMHAR HONVDHVEMPAARWHUMIR RO SD P HR \AKHBXBGLQMMMMRUSUIGASTD UAXE) LODUHBRIROLOLGFRP HVRWHERP S0 DOGWHUFRWASRIEQ) | DUYDODMRY
$OR WHHP D EHUM DXARADMGZ W \KHFRFHOADIROR LAY HIVLQRHI HRIUSKLE UILRQRUQFHWEQLOGAMMEY 7 KVAHHYHWVDUHEN RIGWHFRQURCR \WH&RP ST
DOGFOQRAEHSUHERRMS ) XUKHIP RUH \HCELOW \R QNACDMLQYHR HOV QG U0 H YOO I AXEMAAR XGRHMTIQNY

1RM $JUHP HV

7KH&RP ST HOMMGLQR DQLOMHNY HVWIGYMRY OGP DRI HP HOADI UHHP HQWDVEP HIGHGI URP WP HVRWP H \WH? , QYHW HYVD DI HP HYVS JUH-P HOV Z LW WKH
, QYHF HY/$ GYMHU Z KLFK Z DvP RIABFHQ® UHDSSIRYHGE, WHERP SI) VERDGR GUHRRYRY) HEDO DAIQIQ SHYIRQP HHMY IRUDSHIRGR P RQMY
FRP P HAQ) RQO DK 8 QGHWH, QrHAR HA0 DI HP HVB JUHP HAKH, Q/HW HYVS GMAUP DIVHARHA W @ RSHDIRY/R DG SURMGHVIQMIR HOW
DGYMRY VHYLFHAR WHERP SO0 ) RUSURVIGQ) WHHVHLYLERY \KH, QYWY HY/S GMAUBFHYHYDIHHIURP WHERP D) FROAMMY R \ERFRP SRHOV  DEDHP DEIHP HQV
| HHOQG DQLGAHQAYHI HH 2 Q1 RYHP BHU WH&RP SDQ HOMIMGIORS PHIP HOML R \R\WH, QrHWR HYD DIHP HYS JBHP HOACS PHIP HWL R ~ $ VAHAUEHS
EHBZ WHVRDISXIERHR $PHIPHOML R Z DAR BHBFHWHEDHP DIIHP HQVHHI URP R \WH&RP SO VIRWDIHME R \WH&RP S0 VIWRWDAHN 2 Q
-0 WH&RP SDQ HOMIGIORS PHIP HOM R \R\WH, QHAF HYD DIHP HYS JBHP HOV $PHIPHOML R WHVRBISXIBRHR Z KIFK Z DAR UHSFHWKH
EDHP DI HOVHHIURP R \WH&RP SDQ VIURWDIHNR R \WH&RP SO0 VIURWDIMN

3XUMOQARS PHIP HOM R SURAR-DQAY WHEDHP DI HP HQWHHZ D/ FDBX@ME DADQ DUXOODMR R WHERP SI) VIURWDXHN Z KIFK
HIXOY\WH&RP S0 VARBCDAHVROWHE RORIEDAG6\BAP HOVR $ WHIVDQG/ DO GWWFDK DQGFDK HIXLYDBQN 3XWMCOARS P HIP HQAL R DVR -0
WHEDHP DI HP HQWHHLY FOBXOWMG DADQ DOXMODAMR R WHERP SI) VIURWDXHN 7 KHEDHP DI HP HWHHLYSD, CEGITXOW® LQDWHLY DGLY
FOBXIAG EDHG ROWHDYHIIHYDOHR \WH&RP ST VIURWDWHIV Z KIFK HDOM\KH&RP ST VARECDAHN DVGHMP LQHGLQDFFREXFHZ LK* $$3 GWFDK DIGFDK
HIXYDBQNDAKHHIGR HFK R \WHE R P RMBFH® FRP SBIMG FOBQEIUTXOMY DG CESURSUDAMD DEWUAGRODSURUDBEDLYI RUDY. HIXWW FOSMICUIVAYRUBEXUADH/
GAUQ \WHPXUHWDBEUTXOWU 7RWHH \WOARHERP ST LOMMAVLQGHIYDIVHY WHERP SO XVAAKHIFMOOYDOHR \WHGHLYDAYHY D/UBRWGROWHE RORIEDM
6VIAP HOVR $ \WHVOGG/ (CEMMY |RUSKSRAVR FOBX@IY WEDHP DRIHP HOWHH

7KH&RP SIQ HOMIGLQR DI HHZ DYHUDI UHHP HOAGDAMGO DK DAKBHIXHO® [P HG-GRQ1 RYHP BHU DOG$ XIXW SXUKOQVRZ KIFK
HIHRAYHDYR DQG! ROWHTXOWWUHIGHG0 DK WRAIK \WHDOWHGEG' HHPBU \WH, QYRR HYS GYVHUZ DYHGEDHP DI HP HOWHVIQR GHMR UK
DB HAEDHP DIHP HOVHHR RQIURWDIHN ) RIBZ LQJ \WHH SILDIRQR \KH) HH:  OYHU JUHP HOARY' HAHP BHU WH, QR HYS GVHUDI UHGWR Z DYH
DOLP RXQAR \KHEDHP DRI HP HQWHHWDAMWP D KDYHEHHQ HQMBG\R XQEHAH, QrHR HYS GYMRY $ JUHP HOVRUWHSHIRGR - DAY WURKIK - QO
WDIZ RXGEHIQH FHWR DQDQQMODAMR R WHERP SIQ VIURWDIHN 7 KH, QAR HY/$ GYMAUFDQRABFRXS P DDIHP HQNVHAAKDAKH, QYR HY/S GYMVAKDY
SUMRA® Z OYHG ) RUKH\ HWHGG' HHP BHU " HHPEU 05 HHPEHU P DQIHP HWHH/Z DYHGZ HIHDSSUK LP DAMD 0%
UASHRALYHD

7 KHLQRHQYHI HHFRQIMVR TR SO 7 KHI LUIKWEDIA FOBXOWE D0G SD CEGI TXOW® LQDUHILY DG HDOY R \WH&RP SO V23U, GFHOWH) HHL HW

, QIR HOVGRP H | RARHLP P HADMD SUHFHEQ) TXOW \KEMAWRD? SUHHIMGUHM RPKXBDI DOGDSFORK XS [HDMUH  3UH, GRHQAYH) HH1 FVQYHAR HQVGRRP H

P HOQVIQMMWWGFRP H GYIGHIGLORRP HOQG ). RMHULGRRP H LGFXAQ) D) REHUHY/ REHAKDO! HAVI RUSUIRIGQ) P DI HUDCDMMBGFH  VKFK DVFRP P LW HOAVRUW LCDIRQ
WIKAMUQ) XS URQMADI HFHDQG FROKANY | HA/RURKHLI HAWDARHERP SDQ. UHFHYHVIURP SRIRIR FRP SDQHY CRUGHG GXUY \WHFDBEUTXOWA P LOW\RH&RP SDQ V
RSHDMY H SHYFVI RAKHTXDUM LGFOGQ) WHEDHP DEIHP HQWHH H SHOAVSD CEGIXQEHUDQ OGP LQVADARQ DI UHP HOADVEP HIG-GDQGUANBAG \WHS $ GP LOVRDIRQ
$IGHP HQV  Z WK\KHS GP LQVIDARU DOGD00 LOMIY SHOH DG GMMEXIRY/SOGROD) IWKHED0GRAMBEQ) SHHBGWEN R Z KIFK WHHZ HHGRHDVR

" HPBEU B FOQQ) WHLGRHOAYHIFH 3UH, GRHYH) HH1 HAVQMWE HWGFRP HIGFOGH LOWHFDHR LOQYHAR HQNVZ LW DGH HUHGLOMIMVHDXUH \XFK D/
RIWLCDOMMXHGEWRXQMG-EWQIKP HONVZ K3, . LQMIMINDDSE] HRFRXGROVRXUMAY  CRRKHGLGRRP HWDAKHERP ST KD/QRY HABFHYHGLOFDK 3UH, FHOYH) FH1 HW

, QIR HOVGFRP HERYQRMFOGHDQ U HS OSBRI DGV U HG FOSABOERAAY RUXQUHDT) HG FESAMICOSSUHA DR RUGHSUHADIRD

3UH, RHQIYH) HHL FYQHNE HWGRRP H H SUAMHGDVDUDAMR UAMDROWHYDOHR WH&RP SO0 VQHADAMHVDAKHHIGR WHLP P HADMY SUFHAQ) FOBOEU
TXOW Z LOEHFRP SIUG\RD KXUBBILDM R SHUDOWU DQOO HG \MEMPARD FDRK XS SIRYMRQP HDXUHGDVR WHHIGR HIFK FOBQEUTXOW 7 KH
KXUGBIUDMLY CESURSUDMY SUR UDAGI RU



00 SOMDCSHIRGY 7 KHFDBX@IRQR WHERP S0 VICGRHIRYHI HHZ LW UASHRARKH3 UH , GFHOAYH) HH1 HWQYRXR HVGRRP HI RUHIFK TXOUWALLY DV | RTBZ V

$ 1 RUGHYHIHHLY'SD CEGIVRWH, QrH HYS GIVUIQD) FOBQEUTXOWMULQZ KIFK WHE&RP SO0 V3UH , GRHQIYH) HH1 HVQHWR HOVGFRP HERVGRW FHHG
WHKXUBBIDMR WH SUHHIHGUHMG RU KXBHI

1 R WHERP SO V3UH, GRHQIYH) HHL FAVQYHXR HWGRRP HZ LW UASHRARWKDYBRMROR \IKFK 3UH , GRHIYH) HHL FAQAE HOVGFRP H UL DD \WDW
H FHOARHKXEBIDMEVWOWWDQRHDOOR  LODY FOBQEUTXOMWU DOQAO H3 LV'SD) CEGIVRWH, QrHMY HY GIVHU 7 KLVSRIWMRQR \KH
&RP S V3UH, GRHOAYH) HH1 HAVQYHXR HQVGRRP H Z KLFK H FHHB/\KH KXUBBI DM EXAY GI KDY RUHIXOOR LVUH HIHG\RDARH FDRK XS 7 KHFDAK
XS SIRYIMRQLVIQMEGHE\R SURYLGHWH, QrHWY H/$ GYMALZ 1\ DOLGRHQMYHI HHR RODUR WHERP SIQ V3UH, GRHOYH) HH1 HAVQrHXR HQVGRRP HOVLL
DKXBBIDMAGGRATESD Z KHOWHERP S0 V3UH, GRHOAYH) HH1 HVQMAR HQVGRRP HH AHHDY LODQ. FOBEDUTXOMA

1 R WHIP RQM WHERP SIQ V3UH, GRHIYH) HH1 HVQMWR HOVGFRP H U D) WDV G/ LQDQ FOBQEUDOW DO HG VD CEG
VRWH, QAHW H/S GYVHURFHWHKXUBBILY U-CFKHSE DOGWHFDAK XS LV OFKUEYHG

7 KH, QMY HY/$ GMAUFDQ YROQBU® DIWHRZ DYHDSRWRQR \KHLGRHYHI HWDAZ RXTS RKHZ IVHKDYHEHHQHDHG GAUQ) WHSHIRG 7 KHLGRHIYHI HH
Z DYHULVP DEHDAHVRBIGVFUAIROR WH, QYR HYS GIVHUDGLY RABTXUGE [Q FRUEFMICRUUHIXORY REQIDIRY ) RAWH\ HOWHIGG' HHP BHU
" HPEHU DG HAHPEHU LCRHOAYHI HAVZ DYH5Z HHOSSUR LP DAMD DG

7 KHVHFRQGSOWR WHLGRHQWYHI HHZ LOEHGHMP LGH5DOGSD CEGILQDUHIYDVR WHHIGR HIFK FOBEE HOU RUXSROWMIP LCDIROR WH, QrHXR HVO DOIHP HQV
$ JUHP HQVDQGZ L@HNXTD R \WH&RP SDQ VDT HSFOSMIDIOQY L D) RQDPXP XOMYHEDLY I URP LRFBWROWURKIK WHHIGR HIFK FOBGEDU HOU FRP SXMGGHAR
DU HG FOSMIOBRAAY DQG XQUADT HG FESMIOG-SUHADARORQD PP XOMYHEDLY GWAKHDIJWIDMIP RQAR D) SUVRA® SOGFOSMIOI DIQUGRHRAHI HH

,QUFFREIFHZ WK* $$3 WHERP SIQ DFRUHYDK\ SRINHIFDCFDSMID) DLQVLGRHQAYHI HHEDHG XSRQWH PP XOWMYHGHAS-DT) H5FOSMID) 0L.QY 06 WD) HSFOSMID
AR DG WH PP XOWYHGHMQUHDT) H5 FOSMICSSUHA DARQ DQG X QU D HG FOSAB0G-BUHADMRQ RO HOVKHIS DAKHHIGR HIFK SHIRG $ FMDCEP RXQVSOG\RWH
, QHXR HY/S GYVAUDUHFRQIMMAZ W WKH, QYRR HD DIDIHP HY/$ JUHHP HQADQG DUHEDHGRQD RQCANDOUHD HG FOBMIDI DQVARP SXUMGQHAR DIDUDT HG FOSAIOBRAHY
DQGXQUDT] HG FCBABOG-BUHADIRORQD PP XOMYHEDLYI URP LGRHBMRQWURXIK WHHIGR HIFK FOBQELA HU

7 KHIR®Z Q) \REGI\XP P DU H/\KHP DI HP HQVHAY DG LRHQYHT HHVIGRAUWHG B, \WHERP SO | RUMWH\ HWHGHS' HRHP BHU ' HRHP B DG
' HAHP B
<HU( QG5 HHPEHU

0 DCIHP HQAHH

/ B P DQDIHP HQNVHHZ DYHU

7RECP DQIHP HONHH

, GRHQYHI HH H FOQQ) DFRUHG FEBAMI0) DQVLGRHOIYHI HY

| HW LQRHQRYHI HHZ DYHU 2 2
7REQCRHIAYHIHH

$ FROGHG FLSLAN0) DOV LGRHQIYH I HAY 2 2 2

$VR' HHPELU " HPEU DG HHPEHU R CRNOCFDSMID) DLQVIGRHOAYHI HHZ DVRZ HEXQEHRH, QYRR HYD DDIHP HY/S JUHP HAR
WHERP SIQ DVPXP XOAMHGHABDT H FOBA0) DQVAG QR FHHE FXP XOWYHXQUIT H3 FLBMIOGE-BUHADINRD

7KH&RP SO0 KDVHIMHMGLOR WHS GP LOVADARDS JUHHP HAZ W \KHS GP LQMIDRUXQEHUZ KLFK \WHS GP LQMDRUSURYLGHY DEP LOVADAYHVHYLFHY 7 KH
$ P LQUADIRQS JUHP HZ D/P RIBFHQ® UHOSSIRVHGE! \WHERDGR GUHRRLYRQ) HEUOW IRDDSHIRGR P RONVARP P HAQ) RQO DK 7KH
$ P LQUWADRUP DQIEQY RURVHYHH/WHP DQMDEFHR  \WHERP S IVFRQRICDMS | L(DIADOUHFRGY/ SUEIVUERWILGGZ WWHGE( & JHHIM P RAMWAKHSD P HVR
WHERP SI) VH SHOHYDGRYHYHVWHSHIRIP DOFHR | 0P LQWADRYHOGG SUR HMREIOHYAVUHIGGE RKHY 7KHE&RP SIQ UHP EXUAVHS GP LAMRDRUI RAKH
&RP S VDIRTEGISRWRQR RYHKHIGDGRM-UH SHOHVIGRXUKGE! \WHS GP LAVADRULQSHIRP LQ) IWREDI DRQARWWH&RP SO XQEHMHS GP LQVADIRQS JUHP HV
SXVUXOQAR \WHS GP LQVIDARQS JUH-P HADGG | XUKMHUUAMMEWGE) \WHERP S0 WHS GP LQVDRUP D LOIWRZ QAVAUHIRY \KEP VWK



WHERP SI) | RUUHP BEXUHP HOWRP HRUDER WHH SHOMAKDARHS GP LQMADRUKDYLGRAXUMGROEFKDD R \WHERP S0 GAUQ) D) TXOWMD SHIRG $ VDUAXKOWKHIP RQN
R H SHOHVIRUZ KIEK \WH&ERP S Z LKDYHWR UHP EXUHWHS GP LQVDRUP D | OFMDMLQI XMUHTXOUM® SHIRG/ DUG\WHHFOQEHQR DAXIDGFHILYHODAR Z KHD R \KH
$ P LQUWDRUP D GHMP LGHWR AP MKHH SHOFA\KDAKHS GP LOVDRUNEP IWR\WHERP ST | RUUHP EXUHP HOAQWHI XWUH + RZ HYHU MVH SHRAMGWDAWKH

$ P LQUADRUZ LOFRQMXHVR\XSSRVEDWR WHH SHOHEXEDR WHERP SO0 LQWHGHIUXMHDIGP D GRGH\R QRAFDIBXO@MDQGAKOI HWURKIK FHIBQRYHKHIG
UHDAMGCP RXQIVDYZ HIDY FRMXHR FRYHNRP HR WHIGAUHFWARWV 7 KHS GP LAVDRUFDERAFRXS D) H SHOH/AKDARHS GP LQVRDRUKDYSUMRA® Z OYHS ) RAKH

\HOWHGG' HHPBHU " HPEU oG HHPEU CSSWF LP DMD DG WASHRAYHD R IGEUHRICP LQWDAYHH SHOAV R
ZKFK RH SHRAVZ HHZ DYHGE \WHS GP LOVDRUS VR ' HAHP BHU 06 HHPEHU 0G WSHRANYHD R LGEUHIEP [QWDAYHH SHOAVZ HH
LFOGGLQSD CEGR DI LADAY ) RWH\ HOWHIGG' HAHP BHU " HHPEHU 0 HHPEHU WHUHP EXUHP HQAR \KHS GP LMADRUU-BUAHMG
CSSWF LP DMD 0% UVASHRAIYHD R WH&RP SIQ VJURWDKHV

7TKHERP SIQ \WH, QAR HY/$ GYMAUDGG\WHS GP LQAWDRUKDYH DOR HOMHGLQR D7 UG DN/ LFHQHS JUH-P HOADVEP HIGHG Z W1 HZ 0 RXQEIQ&CHAMID
SXUXOQMRZ KIFK 1 HZ 0 RXQEIQ& CEMICKDY DI UHGVR JUDQARHE RP S0 WH, QY- HO/S GYMAUDQG\RHS GP LQVDRUDCRQ H FOMYH UR DOV 1 UHAEHQHRXVHWH 1 HZ
0 RXQMEQ OGWH 1 HZ 0 RXQEQ) L(DFH @P H/ DVZ HODAKH1 0 ) GIR 8 QGHMH7 DG DN/ LFHQHS JUHP HOADVEP HIGHG \KEVMRAR FHUBQFROBMRYY \WH
&RPSI) WH, QMR HY/B GYMUDG\WHS GP LQVDRUZ LAKDYHDUIKWRXHWH 1 HZ 0 RXQEIQ DQG 1 HZ 0 RXQEQ) IGDFH (TP W/ DVZ HODAKH1 0 ) ®IR IRAR
Q) DAKH, QAR HY/% GYMAURURGHR LW LODAY WP DQARHLQYHXR HOATGV-UR \WHERP SIQ 2 \WHAKDQZ LW UASHRAR WKLY @P MG CRHQH \WH&RP ST \KH
, QMY HY/% GIMVAUDGWHS GP LQMIDRUZ LGKDYHQR GIDOWKWR\KH 1 HZ 0 RQEQ RAH 1H 0 RXQEQ) LIGFH @P H/ D/Z HID/WH10 ) ®IR

1RM 5 HDWMSE3DUAH/

7KH&RP SIQ KD/HRMIGLQR DQP BHUR EXMGHN UHDNRQKLSVZ 1\ O LIDMG RUUHIAG SO/

7KH&RP SIQ KDVHRMIGLQR\WH, QYRR HYD DI HP HY/S JUHP HOAZ W WKH, QY- H/S GYMAU DZ KRD RZ GHGVKEMGDY R 1 HZ 0 RXQEIQ&CEAED 7 KHMH R
1H 0 RXQEQ&CEMIIYHINBGWR DD SUR IWHIGHGE\ WH, QrHN HY GYIVHU Z KLFK LGFOGHVIQ | HAVSD CEGRKH, QrHAR HY/S GYMAUXQEHWHMP VR WH, QY- HOW
0 DEDIHP HY/B JUHP HOABWH SHOFVIGRAUBGE WH, QR HYS GVHULQSHIRIP LG IVVHYLFRYXQEHWH, QYR YD DIHP HY/$ JUHP HOW

7KH&RP SIQ KDVHOMIGLQRKH) HH:  CIYHUS JUHP HOAZ I\ WKH, QAW HOVB GYLVHU SXWKOQAR Z KLFK \WWH, QY- H/S GMAURIILGDED DIBHEAR YROQELKD
WBFHWHEDHP DIDIHP HOVHAYSD CEGVRKH, QrHAR HYVS GYMAUB! \WH&RP SO XQEHH, QYHXR HY'D DRI HP HY/$ JUHP HABHILQQQ) Z W WHTXOMUHGHE0 DK
WRAIK \WHDOWHGEG' HH-PBU EXEVHTXHO® WHERP SDQ DG\WH, QAR HY/S GYMAUH WG-GWHWMP R \KH) HH:  DIYHUS JUHP HOWR EHH | HRMYH
WRAIK \WHDOWHGEG' HHP B ) RTRZ LQ) \WHH SILDNRQR \KH) HH: - CEYHLE JUHHP HQAKH, QYRR HY/S GYMAUDI WHGVR Z CLYHDQLP RXQAR \KHEDH
P DQQIHP HOWHHWDAMP D KDYHEHHQ HUMBG\R XQEHAH, QYRR HYVS GVRY $ JUHP HOVRARHSHIRGR -0 WURXIK - DY WDIZ RXGBEHIQH FHW
R DQDUQOODMR R WHERP SI) VIURWDXHN 6HHL RM  $JUHP HOV | RUGHEIY

7KH&RP ST KDVHOMIHGLOR \WHS GP LAMRDARDS JUHP HAZ LW \KHS GP LQWDRU DZ KRD RZ GBKEMADY R 1 HZ 0 RQEQ&EMEDT7 KH$ GP LD
DUDIHY/R | LFH\SDFHI RAWH&RP SIQ. DG SURVIGHYR! | LFHHMXSP HOAIGG OGP LQMIDAYHVHYLEHVGHHADY \R FRIGAMHUASHRAYHAE W @ RSHDIR)Y SXUXOQARWH
$ P LQVDAROS JUHP HQA7 KH&RP SIQ UHP EXH/KHS GP LGMADRUI RAKHDIFFLEGISRWROR RYHKHIGOQGRM-UH SHOMVIGRXWGE! IWOQSHIRIP 1Q) IWREQI DARQ/AR
WH&RP SDQ. XQEHMHS GP LQVIDIRQS JUHP HAZ KIFK LGFOGHARHI HAYDQGH SHOHYDARADAGZ W SHIRP Q) OGP LQMADRYH 1 LGDCRHDQGFRP SIDQFHI XGRIRDY DG WH
FRP SHODIROR WHERP S VAKH 1 LQDCADCR | IFHUDQGRKIH FRP SIOFHR! | LAHUDQG\KHUUASHRARYHAE |V

7TKHERP SDQ \WH, QAR HY/$ GYMAUDGGE\WHS GP LQRDRUKDYHHOAMGLQRDUR DOV | WH7 WGP DN/ LFHQHS JUHP HQADVEP HIGG Z W1 HZ 0 RXQEIQ&CEMID
SXUXOQMRZ KIFK 1 HZ 0 RXQEIQ& CEMICKDY DI UHGVR JUIQARHE RP S WH, QAW H/B GYVFUDQG\RHS GP LQVADRUDGRQ H FOMYH UR DOV | BHOFHQHRXHWHEP H
1H 0 RAQEQ OUG 1 H 0 RXQEQ) (DFH D/Z HODAKH10 ) ®IR

7KH&RP SO KDVDERSWEDIRIP DCFRGHR . HMLAVWDAIRHOAKHFRIGEWR WR | LFHYDQGAUHRRLY 7 KAHR | LFHY DG AUHRRLYDOR UP DQVKEMPAR \RHGMAY/
[PSRHGE WH  $PWQGWH' HIY D HHICRRERDIRY/ [¥

7KH, QHAR HY/$ GYIVFUDGG WD LADAVP D DOR P DRI HRKHUI XQB/LOWHI XUMUHWDNP D KDYHLOYHWR HAP DIEDAAKDADHVP LOU 1QZ KRBIRUQSOWWRKH

&RP SDQ WVLQYHAR HAP DOEDMY 7 KH, QYHWY HYVS GYMAUDQG WD LADM/P D GHAMP LGHWDADQLOYHAR HAY CSSURSUDMI RAMHERP SI). RUIRURHRUP RIHR \WRHRKHU
IXQB/ , QUKFK HYHAG-SHIEQ) ROWHDYDIDELQW R KK LM HOADQG RIM-UCESURSUDAMI CRRLY WH, QHAR H/S GVFURUIWDH LCDAVP D



GHAMP LGHWDAMHERP ST KRXGBLOQMAMIGH B, MGHZ W RHRUP RIHRKHUIXQBY $ Q \XFK LQYRWR HOVZ LOEHP DCHRID \RWHH WVEHP WGE CSSIFEGIQY. DG
LQMSHHSRIANRQ/R \WHE( & DOGIWWEH DQGFRQUMMZ W WH, QAW H/B GYVALY DFFDIRQSURHBUY 7KHERP SO PD. EHSUREMGXQGEHMWH — $PWURP
SOMFASDAY LOPHYIQWIQLRIRQYZ W WD LADA/Z MRVBIRUDSSURYDCR \WHAUHRARLY Z KR DHCRAQAAKMG SHIRQY DOGLOVRP HFDHY \WWHSURUDSSURYDCR \WH6( &
7KH, QMR HY/$ GIMAUDQGFHMBOQR WD LADAY Z HIHIUDQMG DQR G RUH HP SAYHUAIH \WWD/BHP WWGFR LQYHXGY Z W D LADM/R WHERP SDQ \KEMPAR YOURXY
CSSIRYDVR WHERDIGR QURRYDQGRMHURRGEWRYY 2 Q0 D WHERP SIQ \WH, QrHWY HY/$ GMAUDQGFHMEQR \WHUDH LODAVZ HHIUWQMEDQE. RGUIRU

H HP SWYHUHIH \KDAKSHIHG-GWHSURURG-UIRUH HP SIWHUHIH  \KHS ([ HP SIWH2 WG B\ WH6E( & \KDAB-SOFHAKRHSURUH HP SIYHUHIH | RAKH&RP S \RFR LQYHIW
Z W RKHJI XQB/P DEIHGE, WH, QAW H/S GYVFURUAHIEEQ D LADMY SXOKXOQAMRWHFRQAMRQVR WH( [ HP SWH2 WEHU 3XUXCQAR\XAK ( [ HP SIYH2 WG WH&RP SIQ
JHHDD LVSHP WGWR AR LOYHMZ LM FHYEQOR IWDH LADAVLL KA FR LOYHXR HOVDUHGRHRQWH\LP H\MUP /DG DAKHVEP HWP H DV XUWHUCHBEBGLOWH( [ HP SbvH

2 (@7 KH( [ HP SIVH2 IGUBTUAWDAD? BTXUGP MW D/GHIGGIOEHRIRD) R RWH  $PAVR WHERDGR GURRYP DNMHAHWEQIQAQIV  LOPRW
LOABCRHY/Z KHOWHERP SIQ. FR LQYHAVZ LW LWDH LODAVLQDQIMKHUZ KHHOQDH LIDMR \WH&RP SIQ. KDVOQH MY LM HOMQWHIMK-UDOG U WH&RP SO0
AVSRH/R D DAHNIFTXUHGLQ DWBQRMROXQEHUWH ( [ HP SIWH2 LEHUXQBWWHAVSRIMNROLY GRHRQDSUR IDIBEDLY 3XUXOQMRWH( [ HP SWYH2 (GHU \WHERDGR
QAURRYZ LGRHIHHWHERP SIQ TV SOMASDIRQLOWHR LM HYBRIUP $ VUNXWGE \WH( [ HP SIVH2 G WHERP SO KD/OERSMG DIG\WHERDGR GUHRRLYKDY
DSSURYHS SRIAHYDQG SURAHEXUA/UDIREIE®D G GHEWR HQKUHFRP SIDGRHZ LW \KHMIP VR \KH( [ HP SIWH2 WG DOGWKH, QrHUR HYS GMAUDQG\RHERP SIQ WVE&KIH

&RP SIDQFH2 | LFHUZ LOBURYIGHU BRI \R\WHERDGR GUHRRLY

2Q0 DK DQOI LADMR WH, Q/H H/S GIMUSXUADHGAUR® 1URP 10 1/ & \KOWW/R 10 1/ &WVFRP P ROWRAN DADSUFHR U
\KOUH Z KIFK UHBUAHOMGWHQHADMHNDOHSHAKIUHR 10 1/ & DARHEMR SXUKDH | RUDQDIJI U DMSXURKDHSUFHR D5SUR LP DMD ,P P HADMD \WHIDI WU
10 1/ & BEHPHG \KIW/R WFRP P RQWRNKHGE, \WH&RP ST LQH FKOQIHIRUDSURP IMRY (RMZ 1\ DSUGRLSICEP RXQMR DGD  LQMMADM
ZKIFKZD/WEOGE 10 1/ & \RWH&RP SO RQO DK ( 11HAYH-XO 10 1/ & SXIKDHG \KOW/R 10 1/ & VARP P ROWRENIURP DQOI LADMR
\WH, QYRR HYS GIVFUDABP 0QQ) RIIGDOFRMWDSUFHR SHAKOH | RUDQDII U DMSXUKDHSUFHR CBSUH LP DAY ,PP HADMD \WHII\MU10 1/ & \RG
WH \KIW/R WFRP P RQWRFN\R L 0 ) & DAYP DQQ) RUIICFRIADSUFHR SHAKOH | RUDQDII U DMSXUKDHSUFHR C8SUK LP DM

2Q0 DK WH&RP SDQ HOMMGLOR DOXQHRXUG BRI FUAWIAMNVZ W10 ) , QMWW HIN,,, / / & DQDIIADMR \WH, QrHAR HY/S GV Z WD
PO P XP [P RXQW UHYRYHUERURZ LQIVDYDLOEGIDQGE DP DMUW GDMR * HHP BHU 2Q0D WHERP S0 HOMHGLQR DS P HIGHG D055 HWBAG
8 FRP P W5 HYROLQ) / ROQ$ JUHP HURZ W10 ) QMR HON,,, / / & \KH 8 GFRP P LWKG5 HYROLQ) / RDQ$ JUH-P HOWVDQG\WHI CAOW WHIKQGU\WH 8 QFRXUG
0 DQJHP HQARP SDQ 5HROHU  Z KIFK LRUDHGWHP [ LP XP TP RXQVR UBYROLQ) ERURZ LQIVDYDLOEGIWHIKQEH IRP W 2Q HHPEU WH
&RP S0 HOMIGIQRSPHIP HOM R \RWHS P HOG-GD0G5 HABAGS GFRP P WG5S HYROMQ) / RIQ$ JUHP HUWZ WK1 0 ) ,QYRARHON, ,, / / & Z KIFK BZ HIGWHLQMIMA
UDMOQGH \MIG-G\KHP DM COMIRP * HHP BHU W' HHP B 2Q2 AREHU Z HHOMPGLQR D6HFRIGS P HIG-G D055 FABMGS GFRP P WG
5HRVIQ / RIS JWHP HQRZ W10 ) QMW HON,,, / / & ZKIFKLQRBDHGWHP L P XP [P RXQVR UAYROLQ) ERURZ LQIVKHIKQEHUI URP R
H \MIGHG\KHP DUV COMIURP * HAHP BHU W' HHPBEU DG FKOQ HS\WHLQMAXVDMR WHS SSTFCE®) HEHIDTE DM DVGHIGHSLOWWHS GFRP P WG
5 HYRYLQ) / RIS JUHP HQV 2 Q2 AREHU Z HHOMMGLORWHT KILGS P HIGHGOQG5 HABMGS GFRP P WG5S HYROLQ / RDQ$ JUH-P HOAZ KLEK H \MIGHG\WHP DU
@M ' HHPBU W HHPBEU SHHMRLRM  YRIRZ LQIVIRUGVAXWROR WHS QHRXUHG0 DDIHP HVERP SIQ 5 HYRYHU GHIQHGEHBZ

10) & DQUG6%& , DHSDUMA/AR DQIQMARP SDQ SURP IMRY CRM \WH ,QMFRP SIQ 1RM 7 KH, QMFRP SIQ 1 RMKDG DQLQMOSUKH.SDOEDIGRHR DG
WHSXERHLR I XQGWHU-ED P HOAR \WHEYS JXDUDQA-G G-EHOMBVIMK-GE 6% & , 8 QGHUWHWMP VR \WH, QMFRP ST 1 RM QRIHVRULQMIVWIUHSD CEGIR10 ) &
) RAKHSXERAHVR \WHFRQRIEDAG | LQOGADOWIAP HON DOEDDCH- DQGWIQRNRQ/ UHIAG\R WH, QMFRP SDQ 1 RMOUHHIP LDMG $ VR ' HRHP BHU WH
,QMFRP S 1 RMKOG DSUCH.SOCEDDHR

1IRM YRUIRZIQIV

2Q-XH WH&RP SIQ VAKDUHKRTEHY CESURYHG\WHIOSSIFDARQR \WHP RAILHGDAAWRHDIHUANUP HOMWHVRWIQ6HAWRY) D RWH  $PAZKIFK
UAKEMGLOWHUHSFUROR \WHP LQP XP DAVHAFRYHDIHUDAR CSSTFCEGIR \WH&RP SO | URP R DVR -XCH Z KIFK P HOQ/AWH&RP SO0 FOQERWRZ
IRUHHY R IWHDXW $ VDUAXOWR WHERP SIQ VH HP SIVHWHIH UFHYHGRO1 RvHP BHU WH&RP SDQ LVSHP WWGWRH FOGHWHE%S JXOLIQM-GG-EHMBY
KHBE 6%8&, 6%& ,, DIE6%4& ,,, U DD 1URP WHGHIQUROR \HIRMVRXUW | RAWH DAHNRYH.D HUDMR WDARHERP SO LVUHTXUHG\R P LQEIQXQGEHAH

$ FW7 KHD WHP HQVIRYHQIQ) \WH1. 0 ) & &UHAVY CROW DOGFHIMQR \WHS QHRXUHG1 R DVGH LGHGEHBZ.  FRQEIQFHMIQFRYHIQNOG\WMP V LGFOGQ) D
WP HQW



WOMHERP SI). RV FHGDGEWR HDUWWDARR R DARHWP HR LOPAUIQ) DEAMRDOLQG-EAEIHW DG DUHTXULP HOWDAKHERP SO). RV FHHGDVHRXUHG

GEWDRRR  \R  DAQ WHS$VR ' HAPEBHU WHERP S IVDAHNRYHIIHWDARZ D/

+ RBQIV&UHAVY CAON 2 Q2 RREHU WHERP SI) HOMIGLQR\WHT KILG$ P HIGHE OG5 HWIAG/ ROQDQG6HRXUMNS JUH-P HOVDYDP HIG-GIURP WP H\R
WP H WH / RIQDQGEHRUMWS JUHP HQW [P R \WH&RP SOQ DAKH&RIMID DIHU10 ) + REQIV DANHYRIRZ HJ: HWY) DLIRGHXUMEY / / & D/WHS GP LQMDAYH
$JHONDQG: HIY) DJRYOCN 1 DARICS WRADIRD D/ARH/ HIG-UDIG& RUDAMIOR XWRADD WH + REBQIVAUEWCAOY  $ VR WHIP HIGP HVWRQ0 DK WH
P DMUNY GDMR \KH+ RBQIV&UHEYY CRONV VO DFK DQGWHP [ LP XP | CRLOW P RQAVWHBWHUR DQGWHORMICFRP P W HOVR WHGQEHYARP DNH
DGYOQR/DVR \KFK CDM

$VR' HAHPBEU WHP [J P XP [P RXQAR UYRYLQ) ERURZ LQIVDYDMEGIXQEHMH-+ REQIVEWHAVY CRON 1V 8 QEHH+ REQIV&UHEYY ROV
10) +REQVIVSHP WG\RERIRZ XS\R RU R WHSXUKDHSUFHR SBGEIHGDAHV \WEBWAMRCSSURYOCE :© HOY) DURYON 1 DARTO

$ WRADIRY 7 KH-+ REQIV&UHAYY CRON IV QRQ UFRXUHWR WHERP SI). DOGLYFRIMMDY HSE DOR WHIQMIMR HOVR 10 ) + REQIVRQDRIQMT HMB LMK HV
EDAV $ @ HY/DARADAGZ MW WHRILQDIRD [P HIEQ) RUXSM] LQ) R WH+ RTLQIVE UHAVY CFLON DUHACSABT HEROWHERP S0 V&RQRICDME6\BM HONR $ WHNVDGG
/ LCELONY DQG KO HE DI QWNCFRP HDVRWHUILCDGAG) H SHOAVRHMWHAOHR WH-+ RTLQIVUHAVY CRON 7 KH-+ RTEQIVE UHAVY CRAON FROBQ/FHYSQPMRP DY
D LUP DIYHDQG QHI DAYHFRYHIDQNVDQGHYHVR . GH DXOV, QUGEAWRY WH-+ REQIV& UHAVY DO UTXUAWKHERP SIQ \RP DQEQDP LGP XP DAHNRYHDIHWDARR

7 KHFRYHIDQWVDUHJ HCHIDED GRANGAR P OINVR P DUNANVORMDIRVIQWHSUFH/R 10 ) + REQIVIQHAR HIV EXWDMHRWHSHIRP DFHR WHXQEHOLQ)
SRUNRIR FRP SIQHY/

$ VR WHIP HIEP HVWRQ0 DK WH+ REQIV&UHEVY CAON B-OWIQMIWDDWDMR 62) 5 SOV SHIDRP ) B -XO RO DK
\WH+ REQIVEUHEVY CAOW ER HIQMMVDADIDMR 62) 5 SOV SHIDP ) BRP 2 AREHU R-XO \WH-+ RTBQIVEUHEVY CAON ERMHIQMANDADUDM
R 62)5 SOV ) P $SUO \R2 AREHU WH+ REQIVEHEVY CAON ERHIQMMWDADIDMR 62) 5 SOV IRIARIBD 6\ QAFDMS/ RIQ/ D/
GH LGHGLOWHBHYHINS P HIEP HVWRWH/ RDQDQG6EHRXUNW'S JUH-P HOMDGE62 ) 5 SOV SHUDQOP | RUDTRMHULQYHIR HW ) URP $ SUO \R$ SUO WH
+ REBQIV&UHEW CAON ERHIQMMDADIDMR /925 SOV SHUDQOP |RIVARDED 6\ QAFDMS/ RDQV DVGHIGHSLOWH) LIWKS P HIGP HOAR\WH/ ROQDQG6HXUMW
$ JUHP HQNDQG/ %2 5 SOV SHUDQQP | RUDTRKHULQME HW 7 KH-+ RTLQIV& UHAVY DFLOMW DOR FKOLIH/DQRO XVDIHI HH EDHERQWHXQAHG | CFLOW P RXQV
P XABIHGE WH1 RQ8 \IH) HH5 DM DvGHIGHSLOWH/ RIQDG6HXUWS JUHP HW

7 KHI RGBZ LI \EEGIVKP P D) HARHLQMIAW] SHOH QRO XVDIHIHAY/DQGEP RWY DARQR! [ LDAQ) FRWLGRXUHG ROWH-+ REEQIV& UHAYY DFLAW | RAWH\ HOWHIGG
<HU( @G’ HRHPEHU

QAN SHOH

1 ROXVOIHIFH

$ P RMYDMROR! | LDGAQ) FRWW
© HIKWMG DH DI HIQMMDM
( 1 HARYHLQMMAXNDM

$ YHIJHG-EWRANMBOEQ)

$VR' HHPBEU " HHPEU 0 HHPEU WHRAMBQAQ) EDDFHROWH-+ RBQIVEHAVY CAMN Z D/ oG
WASHANHD D510 ) +RBQIVZ DVIQFRP SIDGFHZ W \WHOSSIFCEGIFRYHIQVR \WH+ RTEQIVAUHEYY CRAOIN ROVKEK M/

10) & &UHAVY DAMN 7 KHEHARQGS P HIGHG OG5 HFWBIMG 6 HIRUG HRXUHGS HYROLQ) &UHAVE JUHP HQAV DVIP HIGHGI URP WP HVRWP H COGVRIHKHUZ WK \KH
UHIDAG I XOUDQAH DG VUMW DIUHP HOMKH 58$  GDMG6HBAP BHU [P RQY WH&RP SO DAWHYRURZ HJ 6XP WP RO IWKLY/ONGQ) &RERIDIRY DAKH
$ P LQVRDAYHS JHOADQG\WH/ HIGHY D/RAEGHSIOWHE &$ WH 10 ) & &UHAVY CAOW  LVARKAMUHG D/DVHIRMRXUHG UYROIQ) FUEWIAMN 7KH1 0 ) & &UHEW
) CROW VIXOUIQM-GE  FHIBQR WH&RP SDQ VGRP HANF \EMADUH/ DG SURFHHEYIURP WH1 0 ) & &UHAYY CRAOWP D EHXVHGI RUHHICFRSRDMSXUERHY LFOGQ)
WHIXQAQ) R SRUWRIR LOMHWT HOV $ VR \WHEP HIGP HWQG UABRP HOAVRQGHBWP BHJ \WHP DMUMY GDMI ROWH( [ WORQ) / HGHY DVGHIGHEIQWHS&$ R WH
10 ) & &UHAYY CHOW V6 HBAP EHJ 7 KHP DMUMWY GDMIRUL RQ( [ WOAQ) / HIBHYZ DV-XQH SURMR\KHI XQUED, P HMIGWP LADARQR WH1 R

([WOEQ / HEHY DVGHIGGIQWHE&$  RQO D



$VR' HPERU \WHP O IP XP [P RQMR BYRINQ) BERUIRZ LIQIVDYDMEBIXQHMH1 0 ) & &UHAVY CHOW LV $ VR \WHCP HP HQNDG

WMBMP HWRQBHBMP BHJ WHPJ P XP [P RQ/R UYROLQ ERURZ LQIVDDMEGIXQEHMH1 0 ) & &UHAVY CA@MN Z D/ R ZKIFK KOGEHD
FRP P WWGE ([ \WIEQ) / HGHYDXG KOGEHQFRP P WHGE 1 RQ([\WIEQ) / HGHY 2Q0 D DORANBLEQ) ERURZ LQIVDMIEXWG\RWH1 RO ( [ WAQ
| HIGHYZ HHI X BSOGDIG\WH FRPP WHGE 1 RQ( [ WAQ) / HIGHYZ DAMP LODMG 7KH&RP ST LVSHP WG\R ERURZ. DAYDURXY DGYDFHDM/G-BHEQ) RO

WHWSHR SRWRIRLQYHIF HWD/RAEGHGIQWHS &$ $ @ HDXRADAGZ W WHRULCDNRQOGGIP HIAQ) R \WH1 0 ) & &UHAVY DFLOM DUHFCSAET HGRQWHERP SIQ V
&RORIEDAGE\IAP HOAR $ \WHVOG/ (DN DG KDL HG D) QMR HDVRMHUILDCAQ) H SHOMYRHMHOHR WH1 0 ) & &UHAVY ANV 7KH1 0 ) & &UHAVY CAON
FRQELQVFHIEIQRXRP [ O LUP DAYHDQG QHI DAYHFRYHIDQV DG HYHOVR  GH DAMGFOQQ) FHYBO! LGADCFRYHION UHIMG\R DAHVRYH D HDQG ANXGW DOGRMHU

P DOMIDFHARYHIDONV

$ VR \WHIP HIP HOADQG UMBAP HONRQGHSWP BHU WH1 0 ) & &UHAVY CAONV JHHDED E-OWIQMMMDADIDMR 62)5 RUB21,$ SOVD) CESIFE®!
FUEWWSU-OG DOWWY HOARU( 85,92 5 SOV DESTFCEG FUHAVWSUHIG DO HVBOV SHUDER® |RY [\WIEQ) / HIGHYDWG SHUDER® 1RUL RY( [ WRQ
| HIGHY DQGFKOLIHYDFRP P WY HQWVHH EDHGRQWHXQAHG ! CRLON [P RXQIP XAISTHGE SHIDRP D/AHIGGIQWHE&S ) P -XCH \R6HBAP BHU
WH1 0 ) & &UHAVY CAON ERHIQMMWDADUDAMR 62) 5 SOVIQ CESOFCEGIFUAWSUIG DO HOAB2 1,$ RU( 85,92 5 SOV SHUDGRP RUKHSUP HUDMSOV
SHUDQDP  DOGAKDUIHGDFRP P MW HWHH EDHGROWHXQAUHG ! CROW [P RXQIP XAISRHGE SHIODRE ) P -XH WR-XCH WH10) &
&UEVY CAON JHHID ERHIQMAWDADWDMR / 925 621, RU 85,925 SOV SHUDGP RUKHSUP HUDMSOV SHUDR®  DGADUIHEDRRP P W HOWVHH
EDHGROWWHXQAMHG DO [P RXQAP XAIEDHG R SHUDIP $VR \WWHIP HIP HWRQ-XCH WH&ODADY' RWU2 || HHG5 DMZ D/UBOFHGZ W \KHE&DDEOD
2 YHOLIKVE HSR5 DM$ YHIIHWIP UDM SOV DFUHAVNSUHIG DWW HAD/ DEHIRKP DUN UDMI RUPHMEQDAHV

7 KHIRTBZ LQJ \EEGIVKP P DU HARHIQMMW SHOH QRO XVDIHIHVDIGIP RW DIRQR 1 LDIAQ) FRAVICEXHGROWHL 0 ) & &UHAVY CROW | ROWH\ HOWHIGG
<HU( Q@-3' HHP EHJ

, QMW SHOH

1 RQXDIHIHH

$ P RWDIROQR! [ LQDAQ) FRW
* HIKWG DYH DI HLQMAXVDM
( 11HARYHLQMHXNVDM

$ YHDIHGEWRAMEEQ)

$VR' HHPBEU WHRXMEQAQ) EDDGFHRQWHL. 0 ) & &UHEVY CHAOW Z D/ Z KK (FOGGY4 GHFPDAGIQ(XR (85 DEG...
GHIRP LCDAGLQYUMIK 3RXGEMMY  * %3  WDWD/EHDFRQMHIMG\RS 6 GRMWY $VR ' HHP BHU WHRXMMEOAQ) EDDGFHRQWH 0 ) & &UHEVY CRAOW Z DY
Z KIFK LFOGHGY4 GHFPIDAMGLQ( 85 OG...  GHRP LDAGLO* %3 WDMKD/EHDFROMHWG\RS 6 GRIWY $VR ' HHPEU WHRANBAQ)
EDDFHRQWH1 0 ) & &UHAVY CHOW Z D/ ZKKIFOGGY, GHRPLDAGLQ( 85 DEG. .. GHRP LDAGLO* %3 \WDNDVEHQFROMWG\RS 6 GRIDLY
10 ) & Z DVIQFRP SCOGFHZ 1\K \WH CSSOFCEGIFRYHIDQVR WH1 0 ) & &UHAVY CAMIV RQVKFAK CDAV

8 QUHPXUHG0 DCIHP HMERP SDQ 5 HYROH3  7KHS QHPXUHG0 DEIHP HQARRP S 5 HYRYHU LVAKFMUG DVDAVBIIRELY  XQHPXUHG BYROLQ) FURWIAMN
7KHSRAHB/I P \WHS QXG0 DDIHP HQMRP SI) 5 HYRYHUP D BHXWHG | RUVHHIDOFRISR DMSXUSRAY LFOGQ) WHIXQAQ) R SRUNRIR LQYHAR HOV $ VR \WH
P HXP HQNRQ2 AREH WHP DXUMY MR \WHS QHRXUHG0 DEIHP HQARRP S 5 ROHUY HRHP BHU

$ VR WHIP HIEP HWRQ2 AREHU WHS QHXUG0 DEIHP HY&RP SIQ 5 HYRYHUB-DWIQMMMDAKHS SSIFCE®!) HEHD5 DM $ VR HHP BHU
\WURXI K WHIP HIEP HMWRQ2 AREHU WHS QHXUHG0 DEIHP HYVERP S 5 HYRYHUERIHLQMMAMDADUDMR SHIDP 2 Q2 AREHJ WH&RP SDQ
HOMIGLQR DEHRIGS P HIGHG UG5 HAMBMGS QFRP P LWHG5 HYROLQ) / RDQ$S JUHP HOZ W10 ) ,QMWHIV,,, / / & ZKIFKLGFHDHGWHP O LPXP [P RXQAR UBYROLQY
ERURZ LIV DD OEGIWH QG-I BRP R $VR' HHPBEU WHP O LPXP [P RXQMR UBYROLQ ERURZ LQIVDYDIOEBIXQGHWHS QHXUG
0 DQHP HQMRP SDQ 5 HYRYHZ DY/ DGRERWRZ LQVZ HHRAWBAQ) ) RAKH\ HOWVHGG' HHPEHU CHPBEU DG HHPEU
P RWYDAROR! [ LCDGAQ) FRIVZ HH DG UASHRRHD

" %&UHAVY CAMN? 7KH/ ROD) LOGAQ) DQG6HYIAQ $ JUHP HOMKH /) 63 CDAMG' HRHPBEHU DQGDVIP HE-GIRP WP HVRWP H PR 10 )" %DAKH
ERIRZHJ' HONFKHYONS * 1 HZ <RINGADCRK. ' PAWFKHYOON  DVKH



| CROWV DJHV HG-UDGGRK-UDIHQVURP \WP HVR WP HSDW WHHRDQGS 6 %OON 1 DIRQDCS WRADIRY DvFRADM DD HADQG FRIDMICPAEEDD WH * %&UHEW

) AN Z D/IKRMUHG DY DVHRXUHG BYROLQ) FUHEAWDAMN $ VR \WHIP HIEP HUWRQ2 RREHU WHP DXUMY @DMR \WH' %&UHAVY ROV Z DV0 DK 2Q
6HBNP BHU WH&RP SIQ UHEN.G DO RQVRAMBLAQ) XQG-HMWH' %&UHAVY CROW LGFOAQ) RAMBEQ) ERURZ LQIV DG IFRXHG L QMMOGGE WP LCDRMG\KH' %
&UEVY CRONV

SURNR IWWMIP LCDIRQRQ6BHBMP BHJ WHP [ LP XP [P RQM BYRYIQ) ERURZ |QIVDYOMEBIXQEHMH' %&UHAVY DFLAW Z DY 7KH&RP SIQ
Z D/SHP WWGVR ERURZ. DAYDURXY DGYDORHUDAY G-SHIAQ) ROWHWSHR SRWRIR LOYHUR HOAMDYRAGGHGIQWH/ ) 68 7KH' %&UHAVY DAMW Z D/QRQ UFRUIHR WH
&RP SX) DOGZ D/FRMAMDD H3E DOR WHIQHIMR HOVR 10 ) %RQDQLQYHAF HWR LOHXF HVEDLY $ @ H/DRRADMEZ LW \WHRUWLCDNRQDGP HAQ) R WH' %
&UHAVY CAOW Z HHFCSABT HSRQWH&RP SIQ VE&RQRICDAG6\BM HOAR $ \WHVDQG/ QWY DOG KDL HGE DI QWVGARP HDYRMHUILGDGAQ) H SHOHVRYHAKHTHR \WH
" %&UHEVY CRON 7KH' %&UHAVY CRLON FROEGHE AHMIIQPARP DY O LUP DAYH DG QH DAYHFRYHION DG HYHONVR . GH DXOV7 KHFRYHIIONZ HMIHHDD GRANG\RP DN
R P DUHNVORMDMRQVLOWHSUFH/R 10 )" %LOMKE HQV EXADXHMRWWHSHIRP DOFHR WHXQEHOLQ) SRUNRIR ARP SDQHY

7 KHDGYDRVXQGEHMH' %& UHAYY CRAOW CARXHGLOMMMDADSHUDQOP IDMHTXCOR\KHS SSIFCEGI0 DULQ DVGHIGHEIQWH/ ) 63 SOVWHOGHVERWR
) XQB/5 DM DVGHIGHGIQWH/ ) 68 $ VR \WHIP HIZP HUWRQ2 AREHU \WH$ SSTFCEBIO0 DILQZ D/HIXOOR GAUQY WH5 HYRYIQ 3HIRG LGRBDFGE
SHUDQOP DWUMHS HYROLQ) 3HIRG D/GHIQHGIQWH/ ) 68 DOGZ RXGKDYHEHHDLGRUDHE B SHIDQR®P GAUQ) DQ( YHAR ' HIXOV) URP -XCH \R2 AREHU
\WHS$ SSTFCEBI0 DULQZ DY GAUQY WH5 HYROLQ 3HIRG LGRBDHGE SHUDQQP DAMMHS HYRILQ) 3HIRGDOGWHRZ RXGKDYHEHHQLGRUDHGE
SHUDQRP GAUQJ DQ( YHAR ' HIXOY) URP 0 DK WR-XCH \WHS$ SSTFCEBI0 DILQZ DYHIXOOR GAUQ) WH5 HYRVLQ) 3HIRG LRUDHGE
SHUDQOP DWLAHS HYROLQ) 3HIRGDUGWHDZ RXGE KDYHEHHQLQRBDAGE AU DQ( YHONR * HDXOVD/CHLQHGIOWH/ ) 63 7KH &RWIR ) XQ5/5DM RU
DFRIGIBIIE-UZ D/WHEZ HUR IWFRP P HIADOSCSHUUDM DG \KHYDHS DMSOV DQGIRUDQ RKMHUGEZ DAKHYDHS DM ( 11HRAMH-XCH \WHYDHS DM
Z DARHWUH P RQMV62 ) 5 5 DM 3URMRWWHIP HIGP HQARQ-XCH \WHYDHS5 DMZ D/WHWKUH P RQMY/ 92 5 DM 7KH&RP SIQ. Z D/DOR KD HE DGR XVIIHI FH
EDHGROWHXQOHS ! CRAN P RQWP XUBIHGE WHS QR Q) HH5 DM DVGHLGHGIOWH/ ) 63 DQGDI DOV DIHOVHHR SHIDQP  XQMDKHIP HIP HWWRQ
2 AREHU ROWH\RBC! CAONV P RXQAS VR \WHIP HIZP HOWRQ2 RREHU \WH | CROW DIHQVHHZ DY SHUDQOP RQ\KH\RO CFLOW CP RXQV

7 KHIR®Z LQ) \REG\XP P DU H/AWHLQMIAIA SHOH QRQ XVDIHIHHYDQGEP RWY DARQR 1L (DAQ) FRWILRAUHGRQWH' %&UHAVY CHAOW | RAWH\ HOWHGE-G
' HAHP B DG HHHP B
<HU( Q@G' HHP EHJ

QAN SHOH

1 ROXVOIHIFH

$ P RMYDMROQR! | LOGAQ) FRWW
© HIKMGDHDIHIQMMDM
( 1 HARYHLQMMXNDM

$ YHIHG-EWRANMDOEQ

, QMW SHOHLGFOGH/WHSRWROR \KHI DFLOMW DI HWHH CSSOFCEGIVR WHGY. QSRMROR WH' 96&UHAVY CROW DU QRO XVDIHI HHLGFOGH/WHSRMROR \KH

| AW DI HQVHH CSSTFCEGIWR WHXQELY. QSRWRQLOWH' %&UHEVY CROW

2 QBHBWP EHU WH&RP SDQ WS0GDOIP RQVRANBIEQ) XQGHMH' %&UHAVY CROW [FOGQ) RAMIQEQ) ERURZ LQIV DG IFRXHGLOMMDGG

\MP LCDMWH' %&UHAVY CRAOW

7KH\ HUHGG' HHP B |FOGVIFFHBLDAG GH HWHG | LQDAQ) FRIVGHWR! %&UHEYY CRON WP LODNRQRQGHBAP BH-U

) RANH\ HOUHG-G' HHP BHU DYH.IIHG-EWRAWWEDEQ) USUAHONWHSHIRGIURP - Q@Y RGHWP BHU WED P HOADQG\MP LCDIROR \KH
" &UHAVY CHAOW

10 1/ & &UHAY CAAWV, 2 7 KH&UHAVS JUH-P HOMRIHKHZ LW \KHUHIDMG I XOUDQMH DQGVHRXUW DIBHP HOMMH 10 1/ & &$  CDMSE) HEUOW B O
EHEHQ10 1/ & D/WHYRIRZ HJ DG 1 DARDOYON DVWH/ HIGHU WH 10 1/ & &UEAW CRAW,,  Z D/AKRMUHGE D/DVHIRMRXUHG BYROLQ FUEWIALON $ VR
WHEP HIGP HOWRQ1 RYHP BHU 10 &); /3 ZD/OEHSD/DFR ERURZ HUDQGWH1 0 1/ & &$ Z RXTSKDYHP DMHGROL RYHP BHJ $ VR WHP RWIHFHOV
P HIP HOWRQ2 RREHU WH10 1/ & &$ P DMIWEMZD/ HHPBU 2Q1LRHMHPEU 101/&DQG10 & ); /3 WBOGOUIP RQVRAMBAQ

XQ@HMH10 1/ & &UEWCADN,, DG



WP LCDMSWH1 0 1/ & &UHEVW CROW,, RQ1 RYHP BHU 7KH10 1/ & &UGEVY CAOW,, Z D/IXDIQAMGE WH&ERP SDQ DOGSURAHHAVIURP WH1 0 1/ & &UHGEW
) CAAW,, Z HHXVHGI RUH LQDEAQ) H MY GOQ/RQSURSHWAY/KHTS

$ VR WHIP HIP HVRQ1 RHP BHU WH10 1/ & &UHAVY DOV, , ERHIQMAWDADIDMR 62)5 SOV SHIDQQ®P ZLWKD | GRU DG FKOUHGD
FRP P LW HOWHH EDHG ROWHXQAHS LR P RXQIP XGISIHE B SHIDQP D/GHIGGIQWH10 1/ & &$  SURNRWHIP HIZP HOARQO DK WH
POIPXP CPRXQM BYRILQ ERURZ LQIVDYDOEBIXQGHMH1 0 1/ & &UHAVY DAAOW,, ZD/ $ VR WHO DFK CP HIGP HYDQGH I HRYHO D
WURKIK 1 RYHP BHU WHP [ LPXP [P RXQ/MR UBYROLQ ERURZ LQIVDYOMEBIXQGHMH1 0 1/ & &UHAVY CHAOW,, ZD/ $ VR WHIP HIZP HWWRQ1 RV BHU
XQMDKHWMP LODNRQRQL RYHP BHJ WHP O IPXP [P RXQMR BYROLQ) ERURZ LQIVDYDLOEGIR DOERURZ HYXQEHMH1 0 1/ & &UEW CAAW,, ZDV

7 KHIRTZ LQJ \EEGIVKP P DU HARHIQMMW SHOH QRO XVDIHIHAVDQGIP R DIRQR 1LQDIAQ) FRAVICRXUHGROWHL 0 1/ & &UHAYY CRAW,, |RUKH\ HDWHIGG

<HU( Q&G' HHPEHU

, QMUANY SHOH

1 ROXVOIHIFH

$ P RMYDMROQR! | LOGAQ) FRW
© HIKWMG DH DI HIQMMDM
( 1 HARYHLQMMAXNDM

$ YHIJHG-EWRANMBOEQ

2Q1RHPEU 10 1/ & WBDGDUIP RQNRINBEQ) XQ3HMH1 0 1/ & &UAW CAOV,, (FOGQ RANIEQ) ERURZ LQIV DG IFFXHGLQMIWDG
WP LDAMGWH1 0 1/ & &UEW ROV, RQ1 RYHP BHU

) RMWH\ HIUHGG' HRHP BHU DYHIDIHGEWRWELAQ) USIHOMKHSHIRGIURP - DO R1RMHPEU WP LODNRQR \WH10 1/ &
&UEYY ROV

&ROHINEBIL RMY

SROHIMEGIL RMZ 2 Q3 XIXWV WHERP SO FRHGDUIMMIGSXETF RIHIQ R DJJU-I DMSUCASITIP RXQIR XQHRXUHG FROMHMED!
RMW WH:  &RMHMWEGIL RAY  SXUXCOAR COLQEHIMH CDAGS XIXWW D/AKSSBP HQMGE! DI LIKNWXSSEP HBCLQEHOMHKHIR CDAGS XIXWV
VOHKHMHE  $ ,QE-QMH 2 QS XIXW LQFRQQHANROZ LK WHUH MALHG SETF R THIQ) \WHERP S IWXHG DQDEAMRID DJJ U DM SUGASOCIP RXQM
RWH  &ROHWEGI1 RAVSXUXIQARWHH HAVHR DORYHIDIRA HONSMROE, WHXQEHZ MR \WH  &ROMHMEGIL R 2 Q-XCH WHERP S FRWGD
WO IMMPGSXECF R 1 HIQ) R DQOGEAWRID DIJWIDMSUCASIIIP RQMR WH  &RMHWEGIL RM 7KHHDGAUWRTD & RQYHMWEG!L RAVFRQANMAG DI XUk
IMMOGFHR  UDQNHGHDXOID [QUUKWR SO P HWZ W DG 1 RP HSDMQIGIVHINYZ WK \RH DJJUHI DMSUCASDCIP RXQAR SRQMWEB!1 RAVKDAHERP SI)
DIAKHGLOS XIXWW

7KH  &ROHWEGI1 RMVERHIQMANDAIQDQQMODMR SD CEGIVHP L DQQOD LQDUFIWRY) HEUMY  DOG$ XIXW R HIFK\ HIU Z KIEK FRP P HFHG
RQ) HELAW 7KH  &RQHWEGI1 RM/P DXUHGROS XIXW

2Q1RHPEU WHERP SO OXRKHE DVWG-UR | HAR SXURKDH XSRQWHWLP \V DG \KENMRAR WWH FRAMRQ/AHVRIK LOWH2 || HAMR3XUKDH COMS
1RHPEU XS\R DJJU-IDMSUCASIIP RXQAR \HQRANIBEQ) SROMMWEB!1 RAVIRUFDK LQOQIP RQMNIOR SHU USSP RQM 1 RAY
SXUKDHS H FOMYHR DFRXHG DG XCEOGLQMIMROVKEK QR WH 7HIGHLR ITHU 7KH7HIGLR [THUH SWGRY' HAHP BHU $VR \WHH SIDAROR \WH7HXGU
211HJ DIJWIDMSUCHSIIIP RQMR WH  &ROHINEGIT RM/Z HIHYDIED \WOGHUHE DOG QRAYDIGD Z WWGILY. QSXWMXOQAR\WH7HIGLR |1 HJ 7KH&RP ST CFR-BMG
IRUSKUKDHOOR WH & RQYHMEG!L RAVKDIAZ HIHYDIGD \WIGHHG DG RAYDIGD Z MWGLY QDAKHH SWDIRQR WH7HIGHR 1 HJ) RIBZ LG VFINBP HWR \KH7HIGU
21IHRY HHPEHU D5SUR LP DMD DJJUIDMSUCASOIP QMR \WH  &RMHWEDIL RAVUP DGHGRAMDDAQ

2 Q% XIXW WHERP SI) V DJJU-I DMSUCASITEP RXQR &RQMWEB!1 RMVP DMFGDIGWHERP S0 USDG\WHRAMBREQ) SUCRSIODG
CFRHG EXVKCGEOGLOMBMAQFDK

SROHIEGIL RM2 2 Q1 RHP BHU WHERP SI) FRHGDSUYDMR I HIQ R DJJU-I DMSUGASIIIP RXQIAR XQHRXUHG FRQHMEGIGRMY \KH
3 GROMMEDIL RA  SXUXKOQAR DOLGEHMH CDMGS XIXW D/AKSSBP HOMGE! DWWLLG\XSSEBP HABLQE-DMHWHIHR CDMG1 RYHP BHU RIHKHNH

s &, @M 2Q0 DK WHERP ST [WXHGDQDEAUMRID DIJUIDMSUCASIIIP RQR WH  &ROMHWEGIL RMW/



7TKAHDGAMRID  &RQYHWEB!1 RMVFROAMMDI XUKHIMKXOFHR  WDONHNXOD LQUIKWR SDP HOAZ W DQGIRP DMQIGIVHINYZ WK \RH DJJW-IDMSUCASIO
PRQWRWH  &ROMHWEGI1 RMAKDANHERP SIQ IMKHGLOL RYHP BHU

2 Q-D@Y WH&RP SDQ OXGFKHGD\MIGHUR | HMR SXURKDH XSROWKHWLP V/DQG\KEMFVHR WHFRQEMROAHVRIW LOWH2 [ HARSXUFKDH CDAG- DO

XS\R DJJ U DMSUCASOOIP RXQAR WHRAMEAQ) &ROMHWEGI1 RAMVI RUFDK LODQLP RXQAHNTOR SHJ  SWHSDIPRXQW 1RM/
SXUADHE H FOMYHR CFRXHG DG XCGEOGLOMIAMROVK QRM/  \KH SROMHMEGIL RIWTHIGHRZ 1K) 7KH  &RQHWEBIL RAV7HIGHLR |1 HUH SIHGRYQ) HEXDY

$VR WHH SUDIROR WH  &ROMHMEGI7HIGHLR 11HU DIJUIDMSUCASIOIP QAR WH & ROMHINEGIL RAZ HIHYDIED \MIGHHE DG QRAYDIED
ZONGIZ QSXAOOMRWH  &RMHWEGIL RMV7HIGLR I1HU7 KH&RP SDQ CFRFBWGIRUSKUADHDTR WH &ROYHWEGI1 RMWDAZ HIH YDIED \MIGHHSDOGQRW
YDIGD Z WGELY QDAKHH SIDMOR WH  &RQHWEBIL RM/7HIGHR 11 HU) ROBZ Q) \HABP HOAR WH & RQHMEGIL RV 7HIGHLZ |1 HURQ) HEXW
OSSR LP DMD DIJUIDMSUCASICIP RAQAR WH SROHWEGI1 RMW/UP DQGRANMEEQ) 2 Q-XCH WH&RP SIQ ZDVQRNIHGWDN R DIJUODM
SUCASOOIPRQMR WH  &RMHWEGIL RMVZ HHEHQ) FROMIMG\R  \KDUW/R FRP P RQWRAN DADFRQYHMRQSUFHR SHMDUH Z W \RHWDQLRNRQVHMIG) RO
-XO

7KH  &RQHWEBIL RM/P DMIGRO2 RREH SAOMCOMRWHWP VR WH & ,QG-OMMH 7KHE&RP SDO FRXAGERABGHP WH  &RQHWEBIL R
SURNR-XO SURMRWHUP DXUMY RQRUDWL- X® WH  &ROMMEGIL RM/Z HHUHGEHP CEGH RUPDK 1QZ KRBIRUIURP WP HVRWP HLQSOWDARH
&RP S0 VRSNRQDADUHEHP SURQSUFH \KEMRMR DQH FHBWRQI RUUHE-P SINRQEM/RARXUIQ) DNAMUD BFRIE @MBEMRORUSUR MR WHIQMMMED, P HOAEDM HDXOORWKH\XP
R L R WHSUWCASDOP RQMR WH  &RQHWEBIL RMAREHUGEHP HG L DFRXHG DG XEOGLOMIMHIROWR EXW] FOGQ) WHUHE-P SIRQE@MDG UL D

P DNHZ KROISUP LXP

SURMVRWHP DXMUMWR WH  &ROHWEDIL RMY WHFRQYHMRQUDAMZ DvEH\KEMFMR DOV HYWSRQRHMEIQHYHNV \XFK D/AFRN \SOWDQG FRP ELCDIR)Y
PHIHY \EQR IV LGFUDH/IQAVIGHIB/IQH FHVR SHMDOHSHUDCUMIROMWH — &RQHWEBIL RM/DOGFHYBQADQI HVIQFRQURO & HIBOQR WHHDENWR HON
LFOGQ) DEMVIY HONI RUGRUDAVIQGYIGHIE/ Z HHVKEMAMR DFRQMHMRQSUFHI BRUR SHMOHIRMH — &RYHWEBIL RM/ , QQR HYHIZ RXGS\WHVRED
QP BHUR \KDWWR FRP P RQWIRAN MACEBIXSROFRMMRQH FHG SHJ SUWHSDOPRQWR WH  &RHWEBIL RM/ 7KH&RP SDQ KOGGHMP LGHS\WDAKH
HP BHEE-GAROMUMRORSIROIOWH  &ROYHEDIL RMVZ DV QRABITXLHGWR EHV-EDIDMD DFFRXQMG| RUD/DGHIYDIYHXQEH $$ 3

TKH  &RQHWEBIL RMY/Z HHXQHPXUHEREQ DIRQY DG IDN-GVHIRUQUIKWR SD P HOARWHERP ST WVH LMY DQGIXMUMHIQE-EWEHNY UL DY \WDWZ D/

H SUMO WERGDMIQUIKWR SDPHOAWRWH  &ROYHMEGI1 R HDXOOQUIKWR SD P HQAR\KHERP SO VH LMY DOG ! XMUHXQHRXUHGLGE-EWMEHIARDAZ D/QRW
\RVERECDMG HIHAYHD MQRUQUIKWR SD P HOAMRDQ R \WHE&RP SO VVHRXUHGLQE-EWEHY LFOGQ) H MY XQHXU-GLOG-BAMEHAMNDAKHERP SIQ. @M
ERXUHG \RWHH WAR \WHYDDHR \WWHDAHMVHRXUQ) WA LQG-BMEIHNY DG \WKAMUID MQRUMR DTH M) DG XMUHLQG-BMIHW LFXAQ) WIGHSD CEGV [PXUHGE
WH&RP SDQ VAKEMGDUHY DG LDGAQ) YHUFBY $ VIHORMEIQL RM  ( DUQQIV3 HUBKDUH WHIMMXOGRHZ DYFRQUIGHIMG SOWR \WHL FROMHWGP HNRG| RUFDBXDIRQR
AOWME HLQIVSHNKDH

7 KHIRTRZ LQJ \EEBIVKP P DU HARHIQMMW SHOH TP RW DIRQR | L(DAQ) FRAVOQGEP RMYDMROR SUP P [RUHGROWH  &RQMHMEGI1 RM/DGG
&ROMHMEGIL RAV \RIHKMHU\WH &RMHWMEGIL RMY | RAKH\ FOWHIGG' HHP BHU *HHPEH DG HHPBEU
<HU( Q@-G' HH-P EHJ

, QMW SHOH

$ P RWDIRQR! [LCDAQ) FRW
$ P RWDIRQR SUP P

© HIKWMG DH DI HIQMMDM
( 1 HARYHLQMMAXNDM

$ YHDIHGEWRAMELEQ)

) ROWH\ HIUHG-G' HAHP BHU P RXQNVUBRWGLGFOCHLQMIWMIOGCP RMY DIRQR 1LQDGAQ) FRIWUHDAG\RWH & RQYHWEGIL RAM/I ROKHSHIRG | RP
- \R2 AREHU WEDPHMR WH  &RQMHWEBIL RAV
) ROWH\ HIUHG-G' HAHP BHU P RXQNVUBRWGLGFOCH LQMIWMIOGCP RMY DIRQR 1LQDIAQ) FRIWUHDAG\RWH & RQYHWEGIL RAM/I ROKHSHIRG | RP
-0 VRS XIXWV WEBDPHMR WH  &RQMHMEBIL RAV



$VR' HHPEU " HHPBEU DG HHPEU WHRAMBOAQ) EDDFHRQWH  &ROMHNEBIL RM/Z DY DG
UAGHARYHD 7KHHZ D/QRRANDQEQ) EDDGFHROWH  &RQYHWEGI1 RW/DVR * HHP BHU *HHPEHU DG HHPBEU 7KH&RP SO ZDVIQ
FRP SIDFHZ IWWHWP VR WH $ QG-DMHDG & , QG-OMHRQWK GDMY

8 QHXUHG1 R

2Q0 D WHERP SI) MG LQDIIBIDMSUCASOIIP RXQIR 1YH\ FOUXQFPUGQRAY \WH 8 QFPXUGLRM  SXUKOQAR DQRMSXURDH
DIUHP HOMDAGO D R D LOXMAMRCO.QYHARULQ DSUYDMSORHP HA2 Q6HBAP BHU WHERP S0 HOMMGLOR DQLP HIGHG DG UANBMG GRMSXUAKDH
DIHP HQMAH 133 DQGLWKHGDQDEAWRID LQDIIWI DMSUCASIIP RXQAR 8 QHPUHG1 RMAR LOXMMAMRDO.QYHARYLODSUYDMSTH-P HOAR Q) HEXOY
WHERP SI) WENGOD 1QDIJUHI DMSUCASDIEP RXQAR \WHIMXHG DG RAMBRAQY 8 QHIXUHG1 RM/ 2 Q-XCH WHERP SI) MG

LQDIIWIDMSUCASIIIP RXQAR 1LYH\ HIUXQHFXU-GCQRAVKDP DMU-GRO-XO WH  $ 8QHPUGLIRAW  SXUXIDMR\WHL 35 DOGDVKSSBP HOMRWKHL 3%
2Q-X0 WHERP ST) FDMHGRIAMREHIMWK-G\RKROHYR WHERPSIQ V' $ 8 QHPUG 1 RAWVUIDAEQ) \WHH HAVHR WHERP SO VRSIRQWR WD DOR
WHERP ST V IQDIJWHIDMSUCGASDOIP RXQAR IMKHGDGRAMBDAQ)  $ 8 QHRXAUHG1 R Z KIFK Z DVHEAGRQ- X0 2 Q-DO@Y WH
&RP S IMKHG LODIJWHIDMSUCASDCIP RXQAR 1LYH\ HDOUXQHRXUHG GRIMAKDAP DMUHGRQ- DO WH  $ 8QHPUGLRMW SXUXIDARWHL 35 DG
DVHFRQG\KSSBP HOWMRWH1 38 2 Q-0 WHERP SIQ. VG QRIFHAR EHIMMH-G\RKREHYR WHERPSID V' $ 8 QHPXUHS1 RMVBIDAQ) WHH HRVHR
WHERP S0 VROIRQWR UED DOR WH&RP SIQ) V LQDIJBIDMSUCASDIP RXQAR IMX-GDQGRAMBRAQ)  $ 8 QHRXUHG1 RMWY Z KIFK Z DVUHSIGRQ- DAY

20Q-X0 WHERP S IMKHG LQDIIWIDMSUCASIIIP RXQAR 1LYH\ HOUXQUHRXUHG QRAV\KRDIP DMU-GRO-XCH WH %8 QHPUG1 RMW
SXUXOQARWKH1 35 DOGDWILG\KSSOP HOWRWHL 35 \WH 7KUGEXSSBP HQV 2 Q-XCH WHERP SI) FDAVHG QRIFHVWR EHIMKHGAR KREHYR WH&RP SDQ V

%8 QUG RAWVUHIDEQ \WHH HAVHR WHERP SO0 VRSIWRQWRUED DOR \WH&RP S0 V IQDIJBIDMSUCASIIP RXQR IMK-GDGRANBEY %
8 QHRXUHG1 RMV Z KIFK Z D/WHBDGRQ-XCH 20Q$ SUo WHERP SI) IMKHG LQDIIWIDMSUCASIIP RXQAR 1LYH\ HIUXQHXUWGQRM/Z WD
P DMIWR $ SUO WH  $ 8QMHPUGLRAV SXUXIDAR\WHL 35 DOGDI RAUK\KXSSEP HOMRWH1 35 WH ) RAIK6XSSBP HQV 2 Q) HEUDY WH
&RP S IX® WENG QDIJWIDMSUCASDCIP RXQIR IMKHGDGRANMDDAQ)  $ 8 QHRXUHG1 RAW 2 Q- DAY WHERP SI) MKHG 1Q
DJJU-I DMSUGASITEP RXQAR 1 LYH\ HIUXQHRXUHG QRAVARDAP DMU-GRO- DL WH  $ 8QHPUGLRA SXUXIQARWHL 35 DOGDI LW \KSSOP HWRWH
13% WH ) L\W6XSSBP HQV 2 Q-DO@Y WHERP SI) IX® WEDGWH  $ 8 QHXUHG1 RIMV/XSRQP DXUMY 2 Q-XCH WHERP S IMKHG 1Q
DJJ U0 DMSUGASIIIP RXQAR 1 LYH\ HIUXQUHRXUHG QRMARDAP DMUHRQ- XCH WH  $ SQIPUGLRM SXUXCQAR\WHL 33 DOGDM] \W\KXSSOP HOMRWH1 35
WH 61 \WEXSSBP HQV 7KH1 33 SURVLGVI RUXWUHLMKOGRVR  XQHXUHG CRAVLQW-EDUDMVHINY RONDRHY

7KH 8 QHXUGL RAVERHIQMMDAIQDQMODMR SDCEGIMPLOOD RO D DGLRAPEU R HK\HU7KH  $ 8 QFXUGL RAY
ERHLQMMAMNDAIQDQQMCODMR SD EGVPLDQQOD RY-0QAY  DB-X® R HAK\HU7KH  $ 8 QHRXUHG1 RMWERHIQMMMDADQ DQOCODMR
SD CEGIVP LOQQOD RQ) HEU@MY  DOG$XIXWW R HFK\HU7KH %8 QHXUHG 1 RAVERHIQMMDAIQ DOQMODMR SD CEGIVHP L D00 RQ-DAY
DG-X® R HAK\HUTKH  $ 8 QHXUHG1 RWERHIQMMMDAIQ DQQCODMR SD CEGIVP LOQOD RO$SUO DG2 AREH) R HOK\HU7KH  $
8 QHPUHG1 RMERIHLQMANDAIQDQQMODMR SD CEGIVP L DO IQDWOWRY-00AY  DG-X® R HFK\HU7KH  $ 8 QHPUHG1 RMVEHDULQMIMY
DADQDQRMODMR SD CEGIVP L DQQOD LQOWOWRY-XH DG HAHPEHU R HIFK\ HOU 7 KHHLQRMBMADA DUH\XEVMAAR LGRBDHLOWH HYHQAKDV L \KEMRW
R FHAEOQH AHBNRY/ WHXQEHOLQ) XQHHUHGQRM/RANHERP SO0 AHDAVAR KDYHDQLOMWR HOANUDGHWDY RU (L WHDIJWIDMIP RXQAR WHERP S VXQHXUHGGEW
| O EHBZ , QHIFK \KAK HYHQMKH&RP SO0 KD/WHRSWRQWR R HAR SUED. \WHXQEHDLQ) XQHXUHECRMDABIU LQZ KIFK FDHKRTEHYR \WHXEEHOLQ)
XQHXU-G QR Z KR DFR-BVWKHR | HUZ RXGE QRABFHYHWHIGRUDHGLOMINDA , QDGEAWRY \WHERP SI) LVREQIDAG\R R I HARSUHSD WHXQEHOLQ) XQHXUGCRAM/DN
SOULL \KH, QYRR H/S GYIVHU RUDQDH LADMWHIR  F-DAAR BHWHE&RP SDQ W LQYHWY HOATGYIMAURUL FHYEEQ FKDQI HLQ FRQNRCHYHVRFFXUZ LK URVSHRVR \H, QYRR HOW
$ G

7KH1 35 FROBIQVPAEP DY \MP VDQG FRIAMRQ RUXQHAXUHG QRAVMWKHGLQ D SUYDMSTR-P HOMGFOXQQ) Z WRAIP MIMRQ DORSWRQWR R HAMR SIS0 DORID
SRMRQR WHXQHRXUHG GRMVXQEHUW I RYHDEFHDARU SOVDP DNH Z KRBICP RXQAL D LUP DIYH DQG GHI DAYHFRYHIQMKAK DVLQ RUP DIRQ USRI
P DOMIDFHR WH&RP SIQ WMBMVD/DY%6 & XQ3HMH  $ PAIGD5, & XQGHMHERGH P LGP XP \WRANKREHWHMXW P LGP XP DAHWRYHDIHUDAR OOGSURLELNR)Y
RQAHMEQ! XQEP HMEOFKDQH/DARHERP SIQ RUDQ. \WEMGDY JXOUIQRU DVZ HOD/PXRP DY HYHOVR GH DXOZ L\ PXMRP Y FXUHDGGQRIFH LGFOGQ) Z WRXW
@P IR CRQBD P HWP M- SUAHQBNRQLQDP DMIDOUASHPWVEWIFK R FRYHIIOAFURW GH DAOXQE-URKHLQE-BAMIHNVR \WH&RP ST RUFHMBQ\MLI QU LEDOABEMGDUHY
FHVEQ



MGIP HOVOQGREHY DOGFHIBQHHOVR EDCNXSW 7 KH7 KILGEXSSBP HA) RXIK 6XSSBP HA) LK 6XSSBP HWWIIG6L] W 6 XSSP HOADTLGFXGH DGANRD0 LOGADD
FRYHIDQN UHDAMG\R DAHNRYH LI HDVZ HID/REHALP

2Q1LRHMHPEU WH&RP SDQ FRHEDUHIIMMMG SXECF R HIQ) R LQDIJ U DMSUGASITTP RXQR RAVWDNP DMUHRQ1L RYHP BHU
WH 8 QHPUGL R  SXUXDQWR DEDHLGEHIMUH GG | RO XSSP HOBOLQG-OMHWH MR GDMG 1 RYHP BHU WH ) R 6XSSBP HB0 QGHYMAH

EHEHQWHERP SI) D58 6 %OGN7UMAERP SIQ 1 DRSS WRADIRY DAKFFHARULQLOMIMARS 6 %OCN 1 DARECS WRADMRD  D/AKVMH

7KH 8 QHXUHG 1 RMVEFDULQMIMDADQ COQCODMR SOEGMOMMO RY) HEXDY 0D $XIXW DBLRMPEU R HFK\HU7KH

8 QHXUG1 RWOHOMGROL$6' $4 DIGWIEGHXQGEHMHWIAQ M PERO 10 ) &=

7KH&RP SO PD. ULHP \KH 8 QHUG1 RMV 1QZ KRBIRUQSOIWDAIQ WP H RUIURP WP HVWR WP H DAMWRSIRQRQRUDNMUL RvHP BHU DARH
UHEP SWROSUFHR SOU SOV OFFXHG QAW

1 RMONGQ) | XQESIRMROLY SIRIGHS | RAWH 8 QHXUHG1 RMW/DIGKRTHYR WH 8 QHRXUHG1 RMYKDYHQR ROWROWR KDYH\WHU 8 QHUG
1 RMV/UHS0IG SURR\KHBMG P DU CDM

2Q) HLDY WH&RP SDQ MKHG LQDIJ U DAMSUGASICIP RXQR LW CRMWDP DXUHRY) HELDDU WH 8 QHUG
1RM/  SXUXOQAR DEDHLQBHIMMDJG LW \XSSEP HUBOLQEHOMMWHHR COMS) HEUDLY WH ) LIW6XSSBP HQED QGHOMH  7KH 8 QHXUG1 RMVEHU
LQMMNDAIQ DIQCODMR SO CEGIVP LD RQ) HEUDY  DJE$ XIXWW R HIFK\ HIU7KH&RP SDQ PD WGEHP WH 8 QHXUHG1 RM 1QZ KRBIRULO
SDWDADQ. \WP HSUR AR - DO DASDUSOWD P INHZ KRB SUP XP DG \MUDABDU SOR CRRUKHG LOMBMY

2 QBHBWP EHJ WH&RP SDQ IMKHG LQDIJ U DMSUGASICIP RXQIR W CRMWDP DXUHRQ2 AREHJ WH 8 QHUG
1RMW WHMHZMWWH — $ SQFXUGLRMW  %SQHXUGLIRM  $ SQHXUGLRM  $ SQHXUGLRM  $ 8 QHXUGL RAW 8 QHUG
1 RM/DQG 8 QHXUHG1 RM WH 8 QHPAUHG1 RV - SXOXOQAR DEDHLQGHOMHDOGM] \W\XSSBP HUBOLQG-OMMWHHR COMS6HWP BHJ RIHANHU Z W
\WH) RXUW 6 XSSP HB0 QEHOMUMHDIG\KH) LW 6XSSOP HOBO QG-OMMH WH ,Q3HMH  7KH 8 QHXUHG 1 RV EHDULQMIAMDADQ COQTODMR SD CE®
\FPLDQQ@D RO$SUO  DOG2 AREHU R HORK\ HDU BHILQRQ) RQ$ SUO 7KH&RP SO PD. UEHP \WH 8 QHXUG1 RM 1QZ KRBIRJIQSIWDAIQ WP H
SURNR2 AREHU D/EOUSOND P ONHZ KRB SUP LXP DG CRROKHG LMY

7KH8 QHXUG 1 R DUHXQHRXUHG REQ DR DG UGN VHRRULQUUKWR SD P HQAR\WH&RP SO0 VH MM DG I XMUHLQG-BMEHN UL 0) WDAVH SUMO
WERA@MIQUIKWR SD P HOMRWHS QHPUHG1 RV HDXOOQUIKWR SD P HQAR\KHERP SO0 VH LMY DG I XMUHXQHXUHGLQE-EWEHMKDAY RAR\KER BCDMG
HIHRAYHD MQRUQUIKWR SD P HOAMRDD R \WH&RP ST WAVHRXUGLQE-EWEHW LFOAQ) H MM XQHPXU-GLQE-EWEHW\KDAHERP SIQ. @AMPXUAY \RWHH WOR
WHYDOHR \WHDMVVHRXUCQ) KK LQG-BMEHN DIG\WUKRXUDED MQRUMR DEH MM DG XMUHIQE-BAMEHY LFOGQ) WICHSD CEGV LPXUFGE \WHERP SI) IV
\EMGEDUHY QG LQAQ) YHLFBY

7 KHIRGBRZ LQY \EEGIVKP P D) HAKRHLQMIAW] SHOHDGGIP RMY DIRQR 1 L(DCAQ) FRIVLGPAUMGROWHS QHPXUHG 1 RAWVIRWH\ HWHEG' HH-PBHU
CHRPEHU 0G HHPEU
<HU( QaG' HHPEHU

, QMW SHOH

$ P RWDIROQR! [LCDAQ) FRW

$ P RWYDARQR GMVRXQV 2
* HIKWG DYHDIHLQMAXVDM

( 1HRARYHLQMANVDM

$ YHDIHG-EWRAMBE Q)

) RAWH\ HIUHGG' HAHP BHU P RXQNUBRIAGLGFOCHLQMIFMENGE P RMY DIRQR 1 LCDGALQ) FRWVUHIDAG\R \WH 8 QHPUHS1 RIMWVI RAKHSHIRG

WP ) HELUOW IMMOFHAMR \WH 8 QHUG1RMW W' HPEHU DOG\WH 8 QHOUHG1 RMWI RAWHSHIRGIURP 6HBP BHJ
IMMXOFHEDMR \WH 8 QHXUG1 RW \R' HHP BHU

) RMWH\ HIUHGG' HHP BHU P RXQNUSRIAGLGFOGHLQMIAMENGE P RMY DIRQR 1 LCDGALQ) FRAVUHDAG\R \WH 8 QHPUHG1 R/ RAKHSHIRG

IRP 1RHPEU IMMOFHAMR \WH 8 QHXUHG1 RW \R' HHP BHU

, QMW SHOHLFOGV UV SHOHUFRIQ] H3RQI DUYDOHKHGIHY



$VR' HHPEU " HPBEU DG HHPEU WHRXMBQAQ) EDDFHRQWHS QUHXUHG 1 RMVZ DV 0BG
UAGHRIYHD DOGWH&RP SDQ Z DVIQFRP SIDGFHZ W WHWMP VR \WH1 35 DQG, QGHIMUHDVR \KAK GDMY DV CSSTECE®!

, QFRQGHRANRDZ W \WHIAOFHR \WH 8 QHXUHG1 R WHERP ST HOMBGLOR DOLQMIMADM\Z C5 RQ0 DK Z 1O RICQB\IH YON1 $
1QZ KIFK \WH&RP SIQ. UHFHYHVDI L HSLOMIWADMR DQGSD VDI GDMY LOMWNDMR RHP RQK62) 5 SOV ROWHCRIRIOIP RXQR Q
FROHANRQZ LK\KHIWXOFHR \WH 8 QHXUHG1 R WHERP SI). HOMIHGLQR DOLQMMWWDM\Z 05 RQ6HSMP BHU Z IO RIDQB\OB %ON 1 $
Z KK \WH&RP SDQ UHFHYHVDI [ HELQMMWDMR DQGSD VDI GDMY IDMR RHP RQM62) 5 SOV ROWHQRIRDOP RQMR 7KH&RP SIQ)

G DMV LQMMINIDM\Z DSV DY RUYDOHKHEI HVIQD X0 Q) | RUYDOHKHEIHIFFRXQIY) UHIDARQKLS \R P MY DMUMIR KO HYLOWWHI DUYDOHR | L((DADOITE.OMYGH
VR LOMINDMUMN $ VDURKOWNHERP S Z LOBIAHMNADQ HVIQI DUYDOHR WHKHEILQ) LOKNKP HOW DG WH UHIMG KHGI HE WP VIQLOMIAN SHOHZ MOQWH
&RP S0 V&RQRIEDAG6\BA HOVR 2 SHDMRY/

7KH&RP ST WFREHED0G! RIP O GRAP HIMG DIKHEILQ) UHIMRQKLSY WU P D) HP HONVREVRIYHDQG VDM XSROHIMIQY LQRHIFK KHEILQ) UHIDNROKLS
) RUHIFK KHGJ Q) BHIMROKLS WHERP SO0 SHURUP VTXOWM® TXOQIBIYHDIAAP HOVR WHKHEIHH | HRARYHZHWAR DA WDARHKHEILQ) UHDARQKLSVDHKLIK® HIHRARH
LQRIVHMGY FKDQIHVIQI DUYDXHVR KHEIHG LA VDG Z KHKHAWHUHDMRQKLS LVH SHAMSR FROMMHR EHKLIK® HIHRRMHLOWHI XM 7RWHH WOAKHFKDQIH/LQI U
YDOHR WHGHIYDAHER GRAR NHAKHFKDHVIQI DUYDOHR WHKHEIHGLM  \WHQ!H HIHFHLYUFRIQ] HG 7 KHFRWASROAQ) DO HYWRWHKHEI HG DAHARUCCELDN 1V
LFOG-GIQWHEDIYR WHKHGIHGWP  Z KIBIWHFRUWASROAQ) FKOJHLOWHI CLUYDOHR \WHGHIYDRYHLQMKP HIAY BHFRIGHSE D/ DQDEWWA HOAWR * HIYDAYHDAHVDAOU
YDOH RU* HIYDAYHICELONYDNVOUYDOH  D/CSSOFCEG]

| DKHEIHUHDMRQKLS [V GH GALIDMGRUL KHEIHOFFRXQIQY LV AVFRMNXHSE EHFDAVHWHKHEI G GREQIHUH MV WHGHIYDIYHZ LOFRQMHR EHUFREHEDY
D ' HIYDAYHDAHADAVOUYDOH RU * HIYDAYHIDEOWY DVDUYDOH LOWHERQRIEDAG6\BM HOVR $ WHNVDQG/ [CELOWNYDAWI DUYDOH Z W FKDQIHVIQI IUYDOH
WFRIQ] H5LOHVAKDQIHIQXQHDT] HECESUWHADIRY G-BUHADIRY

7 KHIRTRZ LQ) EEGISUHINWHH I HAWR KHEILQ) GHYDAYHLOQWKP HOVRQWHE RORIEDMG 6\BAP HOVR 2 SHIDNRQY/DG\WHVRIBCLP RXQNVI RARHUASHRMWHOH
AP VO HRRG

<HU( Q@3
AP EHU AP EHU

| RAHV JOQVRQI UYDOHKHEI Q) HIMROKLS
, QMIMADM\Z 5 FROMFW

, QMY SHOHUFRIQ] HSRQGHIYDRYH

* DOV G UFRIQ] HSRQGHIYDAYH

| RAHV * DQVUFRIQ] HSRQKHIIHG WP
1 AW SHOHUFRIQ] HERQI DUYDDHKHGEIH

) RAKH\ HOUHG-G' HHP BHU WH&RP SI0 HOMHGLQR DKHEIHUHIMROKLS | URP ) HELDW W' HHPBU | ROWH 8 QHXUG1 R
DOGIURP 6HBMP BHU W' HHPEU IRUKH 8 QHRUHG1 R/



7 KHIRTRZ LQJ \BEGIVKP P DU H/AKHFDUY 1Q) YDOHR \WH&RP SO VKHEIHE DWHIV DG ACEMMY Q| LUYDOHKHS) HY DG \WH DWRADMS FXP XTMYHEDLY DOWMR HOV
LFOG-GIQWRHFDW LY YOOHVD/R * HHP BHU

$VR

P EHU “HRPEU
&XP XDAHS P RXQIR YD &XP XDAHS P RXQIR VDI
" HAUSURD &DU LQJ 9DOH $ QKW HOW &DU) 1QJ 9DOH $ QWP HOW
8 QHRXUHG1 R/
8 QHRXUWHG1 R

7KH&RP S0 VGHLYDMYHIQMKP HONFRQUEFVDH\KEMAMR, 6' $ 0 DIRLE JUH-P HQNZ KLFK FRQIEQ FHIIEQFRYHIDON QG RMHUSURYIMRQY XSROWHRFRXUHFHR
\GHALLE FUHEWIM UHDAGHYHNVZ KIFK P D DERZ. \KHFRXQMSOMER \MP LCDMGHUYDIYH/FRQMFVLL \WH&ERP S | ONR P DQEIQVK | LFLHOADMHNRYHIDIHI RUW
GHIYDAYHFRQMEFVRUXSROFHMHQ FUEWAYHON $ VD UAKOWMHKHEILQ) UHIMRQKLS \WLP LCDM/DQGLYLP P HADMD CFFHBLDAMS DG GHHP H5SD) CEGISXUMXIQARNH, 6' $
0 DML JUHP HQW

7KHDIJU-IDMI DIUYDOHVR  DOGHIYDRYHLOAKP HWZ W DQ . FUHEVIMN UHIMG FRQM HOVHDMUAAKDAZ HHLODHADAHERIMRORY' HHP BHU 4oV,
DOGDQHMIE MY SRIMRQRY HHP BHU 4sY, UASHAWHD 1RUZ KIFKO RUDQG\IIB! YONL $ KOG SRWHG FRODMICR DG
UAGHRIYHD 7KH&RP SDQ GRAVGRMDHIQ GHIYDYHAKDADHQRAGALI DMG DVKHEILQ) LOMKP HONV
6965 IXDLDQMGGEHQMHZ 2 Q3 XIXW $XIXW DG-XO UAGHRIMHD 6%8& , 6%& ,, DIE6%E. ,,, UFHYHSOFRHQH/IURP WHEYS \R
RSHDMD/6% &V

7KAH6% & CRHQM/OEBZ HFKR 6%& , 6%& ,, DG6%&. ,,, \RFRAEQOYHIIHIQWHIRP R 6% JXOIQMGG-EHMIY \KEMPARWHEYS VRXWRP DY
FRP P W HQAIQG QLY. DSSTEDMRQSURAHGAUAY 6%/ GHEHQMUY DUHQRQ UHFRXUH LOMIMNRQD G-EHQMUYZ WK LQAMNED, CEGIVHP L OGO DQGKDYHDWM\ HOUP DMUMY 7 KH
SUCASIIEP RXQIR 6965 JXOUIQMGG-EHQMUV LY RABTXUHG\R EHSOIG SUR AR P DMUNWY EXWP D EHSUSOGDAI) WP HZ WRAEHDOY 7 KHIQMMWDMR 6% JXODQM-G
GEQMUVLYI L] HSRQDMWP L DQQXOCEDAY DADP DNAGUIYHOVSBIGRYHUS 6 7UDAXY 1 RAVZ KM\ FOUP DIMUMNY 7KHE%$  DvDFUHIRU Z L@KDYHDVKSHIRUFDP \R\KH
DAHVR 6%8& , 6%& ,, DIG6%& ,,, RAHAMH&RP S VWRANKREHYIQWHHHB% & , 6%& ,, DIG6%& ,,, DHATXADMSROWHGE% H HIFMAVIWUP HAH/XSRQDQ
HYHOAR GH DXV

2Q) HLDY 6%8& , UBDG R 694 JXOUDQAHGG-EHQMUAWDAZ HHVAAR P DXMUHRQO DUK 2 QS XIXW 6%8& , WBOG R
695 JXDUDQMAEG-EHQXUAAKDAZ HIHVHAR P DMHRQGHSM BHU

$VR' HHPEU DG HHPBEU 6%8& , KIGUIXDRY FOSMIR DG UASHRMHD DOG6%S JXDUIQAHGG-EHOMWVRAWEEQ) R

DG UAS-RIYHD

$VR' HHPEU DG HHPBEU 6%8&. ,, KIGUIXDMY FCSMIOR DG WASRHD DOG6%S JXOLIQAHGGHEHIMIVRWEDAQ)
R oG UAGHRRYHD

7KHB6YS JXDUDQMHE G-EHYMUA/LGRXUXS LRIWHA/R Z KK FROIMVR D FRP P WY HQWHHDQGD LKKOFHAVFRXQAZ KIFK DUHDP RMY HGRYHU
WHAOHR \WHGYS JXDUDQAHGGHEHQMUIY

6%& ,,, UFHYHEDOFHH\WR RSHIDMD/D6% & RQ-XO $VR' HHPEU 6%8& ,,, KIGUIXDRY FCSMIOR DGQR6YS JXOUDMS

GE-OMIVRANBEQ)



7 KHIRWZ LQ) \REGIVXP P D] HV\WH&RP SOQ WV6%6%  IXDUQM-GGHE-QMIVD/R ' HHP B

WKDQFH' DM 0 DXUW' DM " HEHQMUHS P RXQWV , QMHMB DM 6% $ QRXD0ORKDLIH
JL[HG 6%$ JXDUDQWHHG GHEHQWXU

0 DK 0 DK
6HBWP BHJ 6HBWP BEHJ
6HBWP BHU 6HBWP BHU
0 DK 0 DK
JL[HG 6%$ JXDUDQWHWVHG GHEHQWXU

6HBWP BHJ 6HBWP BHJ
6HBWP BHU 6HBWP BHU
0 DK 0 DK

0 DK 0 DK
6HBWP BHJ 6HBWP BHJ

7TRWDO 6%$ JXDUDQHWHHG GHEHQWXU

6% IXODM-GCGHE-QMAVDHKHEGE 6%& ,
6%% JIXODM-GCGE-QMHWVDHKHGE 6%& ,,

SURMRSRRIQ) \WH6E%S JXDUDQAHG G-EHOMUA B-DULQMIAMDAIQLOMIP LQMIAXNDMHTXCOR\WH) HGHIO RP H/ ROQUONR &KIFDIRV) [ HE5 HIXOUS GYOFH
5DM %ONS GDFHS DM SOV EDMVSRQN 2 GHSRRBG Z KIFK RFFXWIQO0 DU DOG6HBWP BHUHTFK\ HOUKHG%8  JXOUDQAHG GHEHOXUAY BHOULQMAXADADI L HG UDMKDA
IAHARWHPAON  \ FOMHDAXY UDMSOVDVEUHIG DAVIFK SRRIQY GDM

7 KHIRTZ L) \EEGIVKP P DU HARHIQMMMW SHOHDOGOP RMY DARQR 1 LCDCAQ) FRIWIGRXUME ROWHGYE I XDUDQIMHE G-EHMUAYI RAWH\ HWHIGS' HHP BHU
" HHPBEU DG HHPEU
<HU( Q@-G' HH-P EHJ

, QMW SHOH

$ P RWDIROR! [ LCDAQ) FRW
© HIKWG DYHDI HLQMAXVDM
( HARYHLQMANVDM

$ YHDIHGEWRAMBQEQ

7KH6%& SIRIUP LVGAIGG\R WP XOMWHIGZ R SUYDMLOMWRUFCSABOLQR HILEGIVP DOEMGHAMY D/GHIGHGE 6965 UIXMINRQAKDAP RY REHMQIV
UTXLUH6% & VAR LOYHINQHII LEGIVP DTEXMQHARY DGO MDABDI R LQYHX HOWVCSMIOQHDI LEGIVP DEBUHIMSUMAY DVGHIGHGE, WH6E%S UIXTMRY/ SOFH
FHVEQQP MINRQY/RQWHI LOGAQ) WP VR LOYHAR HOV I X@MWHWSHVR |LQIGAQ) SIRMGGE DR6% & SURKLEWKMIR HONVLQ\P DOBEMGHMAYZ W FHAEO
FKOURM MR RULQ FHYSEQLQGAMAHY DQG UHATXLUH FCBLAMNT DARQWWUAKRID/ADATP WAMMEXNRQARWHERP SO 6% &V DUH\KEMAAR SHIRAF H [P LADNRQE. D65
H CP LGHAMR GHMP LGH\WHE% & VARP SIDQFHZ LW \KHUHBYDQ6 %/ U XOMRQY/DQG D0 0000 LQOGADIDMGEWR W1 LCDCADOWIAP HOMWDAHSU-SIHGRODEDAVR
CFFRQIY RMHMWDD* $$3 WKD/$6&  DUGLQOFFREIFHZ MM \WHEYE V6% & 9 DODMRY* XIGHIGH/E DOIGE-SHIEHDQWRU

/ HYHDIHUMN I DRRYZ  7KH&RP SO XMW H/OQGP D XM HOYHIIHVR\WHP O LP XP H WGP WKGE WHOZ. | RIQYHKY HOADQGRKHIIHHICEBMGHY
SXERH/ 7KH&RP SIQ VOQEHYZ LAKDYHI [ H3 GRIIURDEP VRQAHYEQ DAHMKDAH\XSHIR AN WHFTIP VR WHERP SIQ VARP P RQWRANKREHY DOGWH&RP SO0
Z RXTBH SHAMKAK GREHYARVHHN UFRYHY DIDLOWAKHHDXAVIOWHHHMR DGH DOV KHXVHR GYHDIHOOR P DI QU LH/KHSRMNC RUIDQRUGWRQIP RQNLOMMG
/ WHIJHP D PDIQI\ LQMMNDMUMN SDUWAXDU® RQWHERP SIQ VI H3 UDMLQHNR OV Z KIFK IVAKHUMN \WDAKHSUFH/R SRINRIR LYW HWVZ L0 DERUUNAL
P DOHAQAHXADA/| RAKRHWSH/R VUMY UVHRUI DID$ VD UAKOVBYHIIHP D FDXAVHJIU-DAUFKDQIHYIQWHERP SIQ VQHADKHAYDOH 6P LW GYHIIHP D FDAHD
\KOLSHUGHROCHIQWHERP SO VIGFRP HWDQL WHERP SO KOG QRAERURZ HG 6 XFK DGHRICHFRXES GHIDYHD O HAMHERP SO). VEELOW VR P DNHAWMBMROAR LW
WBFNKRTHY / HHIDIHLYIHHDD FRMGHHED\SHRX@MYHIQMIE HOAMKQTYXH 7KH&RP SOQ VEEOW WRVHYIFHD) GEWGRXUMGZ LOG-SHGOUHD RQILCOGADD
SHJRJP DQFH DG Z LOEHXEWMAAMR SUYDLIQ) HRQRP LF FRQAWRQY QG FRP SHIMWH SURKKUAY



1RM 5HXDWRQ

7KH&RP SIQ KD/HBRMG\R EHWHDAG DOGLOMIBAR FRP SO Z W WHUHTXULP HOMR FROMXH\R TXON\ D0 D/D5,& XQ3HUBXEFKIBMO R \WHE&REH ,Q
RER RN TXON\ DOGEH\KEVAAR\Y \WDF HADVDS , & [P RY RKHAMQIV WHERP SO LVIHHED BNXUHGRMP HD GMUMEXMR W WRFNKRTHY DABDIV
R IWLQMHAR HOVRP SIQ \If CEGILGRRP H DVGHIGHGE, WHERGH |RUHIK\ HIU7KH&RP S [P RQY) RKHAMQIV LQMIB/AR P INHDQGZ LOFRQIHR P DNHWH
UMM GMMEXNRO/AR IWMEFNKRTHY Z KLFK Z LEIHHIID WHIHYHWHERP SOQ IURP 8 6 | HEHDO WA DOG GFDOGRRP H\E HY H FOGQQ) H AVAWY HVZ KIFK P DL EH
[P SREHGXQ@EHNHEREH

$ GAWRDD DVD% & \WH&RP SDQ P XWYRWIFTXLHOQ DXAVRNHAKDD TXOD\ LQJ DAHV DVGHIGGIO6HWRY DR WH  $ FVKQBW DAKHWP HWH
DFDAMRQLYP OGH DABDAV R WARBCDAHVOUHTXO LQJ DAV Z W FHVBEQQ@P MGH FHBIRYY |, QDEAWRD WH&ERP SDQ P XWAR | VR P DNHDYDMEGHVR DI
HDLEGISRNRIRFRP SOQH/  DVGHIGHGIQWH  $ PAVMIQU LFDQAP DY HIDCDMMERH

1RM &RP P WP HQVDQG & RWQIHAH/

, QWHRIP DOFRUIHR BXMCHN \WHERP SI) P D HQAULQR FROMPMKDAFRQEIQD YOUHV R U-SUAHIBINRDY DG Z DUDQINY DG Z KIFK SURVIGHIHHID
L3P QUUFDIRYY 7KH&RP S P D DOR HOMULQR I XWXUHI XQEQ) FRP P R HOW\KFK DVUAYROLQ) FU-GWIAGOMY BUIGIHILGDAQ) FRP P LW HQVRUGHD HGGIY
FRPPIWHON$VR ' HAPEHU WHERP SI) KIGXQXQG-GARP P W HOVRQUAYROLQ) FUHEWIFLONVR ZKKIFOGGY,  GHRPLKDAGLQ( 85 WDW
KDVEHQFROMWWG\RS 6 GRIDLY QRRAMEAQ) EUGIHILDAQ) FRP P MY HQVDQGRK-UNXMUHIXQAQ) FRP P \R HQVR ZKKIFOGGY:  GHRP LCDAGLQ
(85 \KDKD/EHDFROMWG\RS 6 GROWY/ $VR ' HHPEHU WHERP SI) KIGXQXQG-GARP P WY HOVRQUAYROLQ) FUHEWIFLONVR RRAMIAQ
EUGIHILDCAQ) FRP P L\ HOWVDQG RKHUI XXUHI XQEQ) FRP P W HOVR 7KHXQXQE-GRP P W HQNVRQUAYRYLQ) FUMGWIAOMYDGGHD H3GIY VOHAVREG
ROWH&RP SI0) VE&RQRIDAMGE6FKHGVR |, QKR HOV

7KH&RP SO DOR KOG UHYRYLQY ERURZ LQIVDYDLOEGBIXQEHAH-+ RTQIVEUHEVY CAON WH1 0 ) & &UHAVY DRLOW DIG\KHS QHRXUHS0 DIIHP HOARRP SDQ

5HROHUDVR ' HHP B DG’ HHPEHU 6HHIRM YRURZIQIV | RUGHEY

7KH&RP SIQ PD [URP WP HVRWP HHOMILQR 1 LCDCAQ) ARP P WY HYMBIWAY $ VR ' HRHP BHU DG HAHPEU WH&RP S KOGFRP P \R HQW
GUWHLY VR SXUAKDHLOYHAR HOVLQWH DI I UH DM SOULP RXQIR 0% UASHRRYHD Z KIFK FRXCB UHTXULHI XQRGQD LOWWHI XMUH
1RM ' IMMEXWRYY

* LI HHRAYEHE HHOVY CEGILGRRP HOG\WHUAXOVR RSHDIRQY| RUI L(DCADOUWSRIND) SXERAP D EHSHIP CHWRMP SRIDY LOQDMUH 6XFK GLIHHHVP D
ICFOGHALI HICF/IQWHWDR IR \KRWIMP JOQ/D/RBCDY IRA SUSRH/ UMOR FOEMID GYGHIGH G IR/ DB WHWP 1) R \WHG-OEIEO R A0
BXMQHWH SHQHY D/CBSIFTEG! 7RWHH \WAVHG!  HIHIFHYDUHSHP DHOAQQDMUH \KH nﬂnmmmﬂmmwmmm@mmxmmmwm
L@RDmeqemmmqvmmJDQ/RQ@nkaN DVLBSURSUDM ' XU WH\ HDWHGS' HAHP BHU DG HHP
&RP SI) VUM LFDARY/R TP RXQNI RUERRN SXSRAVDUMQY | URP SHIP DHNERRN N GuHM}WZHHDnFm;?zv

HU( QG HR-P EHU

8 GEAMMBXRG GHAQMHR HOMERP H
" IMUBMRVIQH FRWR GHABDT] H3J0Q/ 2 2
$ GAMRIDOSOG LQ FCSAD



7CEBIR &

)RUB 6 |HHDAGRP H\Ef SXLBRH/ GMMEXWRQYGHP HS SDGWW WRFNKRTGHY R \WH&RP SDQ DUHUSRWWMG DVRAE@Y LAARP H BHMOQR ACBMUID &Y WP FESMID
JOQVRUDARP HDNRQWHIR 7 KH\M FRKOIAMUR GWIEMRYVGHP HoSOGE \WH&RP SDQ |RUKH\ HOWHGG' HRHP BHU ' HRPRLU DG HHPBEU
Z HHRXP DMGWREHDVIR®Z V

<HU( Q&-G' HHPEHJ

2 @@ LFRPH RO DTG
2 @@ FRPH DTG 2 2

&CBAIDIOQ/ 2 2 2
5HMOR FCBAD 2
7RED
$VR' HHPEU " HPBEU DG HHPEU WHFRWWR LOMM HOVI ROWH&RP SIQ TR SXERMVZ HH DG
UAGHRRHD
" HHPEHY " HHPEHY ' HHHP EHJ
70 FRW

* URWXQUHD) H5 CBSUHADMRQ RO HON
* URWXQUHDD H5G-BUHADIRQRQLQMNT HOV
7REDQYHXR HWDNVOIUYDOH

, FOG/NHHUMEY SXURKDHG XQEHUFRTIMDT H3 DI P HQAR BAHD
( [ FOGVIQYHAR HOVDMIEX\BEGIVR QRO FRURIGY LOMMMQL0 1/ &

$W HHPEHU " HPBU DG HHPEU WHFRP SRHOVR @MUEXBEGIHDQQIVRODWE EDAVALIHJIURP \WH P RXQNUH GRAG SHAKH
&RP S0 V&RQRIDAME\IM HOVR $ WHVDQG/ ICHOMVE \WP SR ERRN\E G HHIFHYSUP DU DUMEY [URP QI HMHIHVERE H-OWHE DOGERRNEDIVR WH
&RP SO VIQMHIR HOAQVHRXUMEY KHTEGUHA® Dv'Z HODWKURXIK XQAMMEXMGLGRRP H

$VR' HPBEL ' HAHP B DG HHHP B \WH&RP SR VARP SRHQWVR  OFRXP XM HAQQIV GHIAWRQDW EDLVZ HHDVIR®Z V
<HU( Q-G' HHPEHJ

$ FRXP XD FDBMVORW FDW | RZ DB/
2 \WHAP SRIY AlTHHAHY

8 AVNEXWGREQY LGFRP H 2 2

8 QWD) H3G-BUHADIRY CESUHADIRY
7RED

7TKHERP SO0 WVEMAMRD  (RIGBANEGIS 6 |HEHIDCH AVAE ROFHIBQXQEMMEXAGLGRP HXQBW\KHERP STQ. GMMEXAY LODWP HY P DQHUDY
UTXUGE WHERGH DQLP RQADABDIWDXTORWHNP R R IWGHRE@Y LFRP HHWHE RAKHFOBGE HUDG R IWFABAMOI DQGHAGRRP HIRU
WHRH\ HUSHIRGHAQ) 2 AREHU  LQWHFDBOQEIA HU) RAWH\ HUHGHG' HHP BHU WHERP SI) GRVQRM SHRARLGHAUDD H AVHWE HY ) ROWH\ W HIGG

" HHPEHU 06 HHPEU WHERP SI) AGQRAGXUDD H RVHWY K/
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7KHIR®Z 1Q L.QRP DIRQLVKHIE SIRVGHEZ W URSHRAMR QWMEXWRQY GHROUHG GAUIQ) \WH A HOWHEHG' HRHP BHY ' HRHP B DG
' HAHP B
<HU( QGG' HHPEHU

" MMEXWNRQ/SHMKDUH

2 @A@Y GG’/

/ RY WP FCSMIDIOQ/ 2 2 2
4 XDUIHCAYICHBLGRRP H 2 2

" IMIGHG/UFHYHE GAIRY 2 2

, QMIVAHDAG AYIGHGY/

4 XDULHG\WKRWWMP FDSMIDIOIQY 2 2 2
5HMOR FCSAD 2

5 HRUAHVWHSRIWROR WHWY CEGIR B GYIGHIB/HIIIEB R HP SURQIURP 8 6 Z WKRTIQ) \If 1RU
RUMGONIDHY/ DG RHIQFRSRDIR)Y

" LYLGHOB/D0G AMMBMROADIAZ HHUHQHAMEWURKI K \WHERP SO0 IV AYLGHIG BQHAR HYBOQDUHWHDAMS IR SXERAY D/ \WH KOG EHHDSOGIQMDK
7 KHH RUH WRANKRTEHLY Z KR SDUNASDAGLQWH G YLGHIG BHQMI HABTIQMKRXTES DBR UH HAR\KHLQ RUP DIRQ DY SURVGHS LO\KHVEEBICERYH



7CEBIR &

1RM  1HSWHNV

7 KHBEGIEHBZ  LAO\WADM/\KWHH T HAAR - FHAEQWEQVRNRQY RQWHHADXANARXQVR  WH&RP S0 GAUQ) \WH\ HOWHXEHG' HRHP BHU ' HAHP B
DG’ HHPEHU
$ FPXP XOWG 2 YHEMMEXWS ( DUIQIV
&RP P RQBWN 1HV 1R
7UDKU 306IQ SFPXDWE S ARXP XOWG 8 QU HG 7RED &ROARTQ)
30U BWENDV  &DSMIAQ  1HNQHWRHON 1 HAB HDO HG $SSUHADARY)  1HBWHVR  ,QMHMWQ 7REO
6KDUH/ $P RXQW &RW  ([FHWVR 3DU JOFRP H * OV | RAH/ " FBUHADARD 10)& 101/ & 1 HB WHV
1 FADXHVDW HHP B
2
WHOFHVR ARP P RQWERN 2 2 2 2 2
2 [1HIQ) FRW 2 2 2 2 2 2
" IMMBNRY/GFOG 2 2 2 2 2
1 FNGRIDH GFBDH LQQW
DAHVUAXAY | URP
RSHDIRY/ 2 2 2 2
70 UFOMILFDIRQ/HDAMG\R
AMOR FEBMIDEENRD/
6|-H1RM 2 2 2 2 2 2 2
1 FADXHVDW HHP B
2
WOFVR FRP P RQWRFN 2 2 2 2 2
Z\M_U 2 2 2 2 2 2 2
2||HJQ]FRW 2 2 2 2 2 2 2
! MR/ GFOG 2 2 2 2 2
6OBIR QRQ FRURTRY [QMKIAY
LQlO 1/& 2 2 2 2 2 2 2
5HX H3JOQIQ10 1/ & 2 2 2 2 2 2 2
1 HAGRIDH GFBDH L1QQW
DAHNVUAXAG | URP , , ,
70 UFOMILEDIRQ/HDAG\R
BAMOR
6H-|1RM 2 2 2 2 2 2 2 2
1 FADXHVDN HHP B
2
'W-‘/R FRDPm\Xm\I 2 2 2 2 2 2 2 2 2
5 HEXURKDHVR FRP P RQWAFN
XEE-UWHUEXUKDHSIRIUP V 2 2 2 2 2 2
&ROMHMROR
mmf‘wemw 2 2 2 2 2 2 2
2||HJQ]FRW 2 2 2 2 2 2 2
" IMMEXNRY/
WRFNKRGHYI P GHV
LQ('W'—Q/ERDH 2 2 2 2 2 2
5HMOR FCSMIDAMMBMRY/
GROHG\R WRANRTHY 2 2 2 2 2 2 2
1 HMGRUDH GFUDH 1Q
QDRHVUAKENY | URP
2 2 2 2
70 UFDML
m'—QNGH_'lRM 2 2 2 2 2 2 2 2
1 HFADXHVDN HHP BHU
2Q) HHuDY WH&RP SR VEROGR QUHARLYDAKRUY HEDSRIUP | RMHSXERHR WHEXUKDIQ) XS R ZRWHR FRPPRQWWN WH 2 @

S5HXUFKDHIWRIUEP  7KH2 @G5 HXURKDH3UWRIWP WP LCDMGRQ2 RREHD XSROWHUBEXURDHR



7CEGIR &

R FRP P RQURN 2 Q2 AR \WH&RP SR VEROGR QUARARYDAKRU] HSDQHZ. SIRIUP | RMHSXUBRHR WHBXURKDUQI XS\R ZRWR RUFRPPRQ
VIFAN WWH 5 FSXURKDH3WRIUIP

8 QEHWH2 GB5 FEXUKDH3URIUP DG \WHS HEXURKDH3URIUP \WH&RP SO Z DVSHIP WG EXWIRANREQI DAG VR UHSXURKDHRAMBAQ) FRP P RQWEANLOWHRSHD
P DUHNURP WP HVR\P H SURVIGHGWDAKRH&RP SO0 FRP STHGZ MW IWARGHR HMEVOGWHIXGHIIASRILEGIQS XB E - R \RHEHRXUMAY( [ FKOQIHS PR D/
PHEG WH ([ FROQIHS AW LFOQQ) FHMBIQSUFH P DUNHAYROP HOQGWP Q) FROADQN , QDEAMRY D) UBXADH/Z HHFRGAMIQDFREGHZ WWH — $FW

7KH&RP S H SHAWWHS FSXURKDH3WRIUP R EHLQ SOFHXQMDKHHIMHUR ' HRHP BHY RUXQMD R RANDEQ) \WKDWVR ARP P RQWRANKDYHEHD
WSXUADHS

' XUQ) \WHI VDO HOUHQGHS HRP BHU OSSR P DMD R FRP P RQUWARRN Z Dv UHBSXURDHG XQAHMWH2 @5 HSXUAKDH3UWRIUP DG R
FRP P RQWRAN Z DV WHEXURKDVHG XQEHMHS HSXUKDH3WRIUP $VR * HRHP B D5SK P DMD UHP DCHG DYDOEGIXQEHMHS HSXURKDH3WRIUP

2Q1RHPEU WHERP SO0 HMIGLQR COHMWY GMMEXIRQDI WHHP HQADVEP HIGGRQ0 D $ XTI -XCH DOG$ XIXWV

WH?' [MUEXNROS JUHP HQV Z WK% 5101 6HRXUMWY ,(F DQG5D PRG-IPHY/ $ \WRADMY ,GF 2 Q$ XIXWY WHERP SO HQMBGIQRS P HOP HQML R \R\KH

" IMMBXIROS JUHP HOWZ W% 510Gt 6HRXUMYY ,(F 5D PRG-CPH/  $WRADM/ ,(F DOG&IMYH/-0 3 6HRXAUMAY / / & FRAMHD WH $JHON |RAWHSXERHR
DEAQ) &MY HQV-0 3 6HRXUMEY / / & DVORS$ JHOA7KH' IMUMBXMRQS JUH-P HONRUIWLDTD SURVIGHGWDAKHERP SOQ P D IMKH DG VHIMWAKDUA| URP \WP HVRMP HWKURXIK \WH
$IJHIV XS\R ZRWR WA P ROWEANE. P HIQ/R DAKHP OHV $70  RIHIQIV $ VR WHIP HGP HMWRQ-XQH WHERP SI) LGFUDHGWWHP [ LP XP
P RQMR KO R EH\RWURIK WHS70 SIRIUP |URP W

) ROWH\ HUHGG' HRP B WHERP SO AGRVHIID) \KDW/R FRP P RQUWRANXQGHMH' DMEXWNROS$ JUHP HQV) RUWH\ HOUHGHG' HRHP BHU
\WH&RP SR \RG VKDWWR FRP P RQWRAN XQEHMH' IMMEXMRQ$ JUHP HQA) RAKHMCP HSHIRG WH&RP SOQ UHFHYHS\RMCDHRRXP XOME HBURRHHB/R
OSSR P DMD LFOQQ) R RIHIQ H SHOWH/ [WRP \RHH\DBY ) RAWH\ HHUHGHG' HRHP BHU \WH&RP SR \RG \KDWWVR AP P RQWRAN

XQEHMWH' DAUEXNRQS$ JUHP HQNV) RAHVCP HSHIRG WH&RP S3Q UHFHYHG\RBCTHRXP XOM HMBURRHHA/R OSSR LP DMD IFOAQ R RIHKQI H SHOH/
1URP \KRH\DBV

7KH&RP SO JHHIDED XA/ QHABURAHHEYI URP \WHVHR | HIQIVVR P DNHLQMR HOV \RSD. GRZ QIIELOMNAY/DQG | RUWHHIDOFRERDMSXERAY $ VR ' HHP BHU
" HHPBEU DG HHPEU KDL/ UHSUAHNY C5SUR P DMD DG UAGHRIMHD R IWFRP P ROWRAN WP DIQDYDME®! RU
IAXOQFHOQG\OBIXQEHMH' IMMEXNRQS JUHP HOW

2Q-XH WHERP SO ZDVQRMIHGWDN R DIJUIDMSUCASDOP RQWR WH  &RYHIEGIL RMWZ HHEHQ) FRYHIMG\R  \KDWWR FRPPRD
IRAN DADFROMMRQSUFHR SHAKDUAH Z WK \RHWDQLRMRQVAMEY) RO-XO
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1RM  ( DUQQIV3HJBKDLH

7KHIRGBZ LY LQRIP DNRQVAVI RW\KHFRP SXBNRQR  EDUF DG AOMGHAFUDHIQWHERP SDQ. VGHADAAV SHMDUHUAKXEN | URP RSHIDNRQY| RAKH\ HOLY
<HU( QGH3' HR-P EHU

( DUQIVSH\KDU® EDME

1 XP HDRUI RUEDIF HOUQQIVSHAKDH

" HRP LDRUI RUEDIF Z HIKWMG DHIDI KD
VDU HOQQIVSHMDH

( DLIQIVSHAKDUE GOWG

1 XP HDRUI RUGRUDHIQGHADMHN SHAKDUH

$ OAVIF HOVRULQMI R RHWNEB! 1 RM/DQGLCRHINYHI HAV QR
1 XP HDRUI RUGOWG HLQQIVSH KD

" HRP LDRUI RUEDUF Z HIKWMG DHLI H\KDUA

$ GAVIF HQVRUGOMYHH T HAWR & ROMHMEGIL RM/
" HRP LODRU RUGOWGZ HIKWG DYH.IDI H\KDUH

" LOMGHLQQIVSHMKDH

, QCBSOLQ) \WHL FRMWAGP HKRG FROYHMRQLY QRADAXP H3I RUSXSRAVR FRP SXUY GOWNG HIQIQIVSHNKTUALL \HH | HRAAZ RXTS EHOQIVAOMYH ) RAKH\ HOU

HGG' HHPEU WHHZ D/DQIVAOMRY ) RWH\ HOWHGG' HHP BHU oG HHPEU WHHZ D/QR DQIGOMR)

) RMWH\ HIUHGG' HRP BHU [P RQNVUBRWGLFOGVIQMINHDAGRWH  &ROHWEGI1 RV RARHSHIRG URP -0 \R2 AREHU
WBDPHMWR WH  &RQMHWEBILRM $VR ' HAHPEHJ WHERP SI) AGRMRTBO) DEAWRIOR RYHWEGIL R/

, QCBSOLQ) WHL FROMIAGP HKRG \IH DWW HQVRULGRHMYHI HAVLGFOGARHIP STAWR 0 LGRHQWYHI HHZ DYHE G WHSHIRG 6HH1RM - $JUHPHOV IRU

Y

) RWH\ HIUHGG' HAHP BHU WHAOWGHI HAAR \WHERQMMEDIL RAWVIGFOGAAKH  &ROMHINEGI1 RIM/I RAWHSHIRGI URP - DAY \R2 AREH

WBDPHIWR WH  &RQMHMEGILRM/ $VR ' HAHPEHU WHERP SI) AGRMRTBO) DEIWRIDOR RYHWEGI1 RM/
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) LCDQADOH LIKQIKW
7KHIRGBZ LY LQRIP DARQVAVI RW\WH&RP SO0 VI LCDGAOCKLIKQIKWI RAWH\ HOWHIGG' HAHP BHU " HHPEU CHHPEU

' HRPBRLU DG HAPBEU

SHMOH@OD
1 HADAMWDOHDAKHERIOQ) R WHSHIRG
1 HAQYHXY HNGFRP H
1 HABD) HSDGXQUDT HG RRAY JOQY
7REDHAGRUDH
5 HEXURDH/R FRP P RQWRAN 2 2 2 2
! MUBXARYY GHROUG\R WHNKRTHY | URP GHAQYHMT HONGFRRP H
5 HMQR FEBMIOEWIEXRQ/G-FOUHG\R WHRNKRTHY 2
1 HADMWDDHDAKHHIGR WHSHIRG
SHMOHP DNHMOOHDAKHHGR WHSHIRG
7REDAMOEDHSROP DNANDOH
7REDHMQEDHS RQGHDAHADOH
GKOUW/RAMBAQ) DGR SHIRG
$ YHIIHZ HIKWG KO RANBEQ) | ROKHSHIRG
$ YHIDIHQHADAMVI ROWHSHIRG
5 DIRR DYHDIHQHADAHV
1 HAQHXY HONGFRP H
7RECH SHOHY BHRHZ DYHY UHP EXUHP HQV
7RECH SHOHY GHAR Z DYHYUHP EXUHP HQV
$YHIHG-EVRANDEQ)? 8 QHRXUHG1 RMY/
$ YHIJHG-EVWRANDEQ)? + RBQIV&UHAVY CROW

$YHIIHG-EWRANDEQ)? 696 JXDUIQM-GG-EHQMIY

$ YHIIHGEWRANIDEQ)?  &RMHWEBIL RM

$YHIHG-EWRANBEQ)? 10 ) & &UHEVY CROW

$ YHIIHG-EVRANMDEQ)? * %&UHAVY CROW 2
$YHIJHG-EWRANBEQ)? 10 1/ & &UHAVY CAAOW,, 2
$ WHVRHIIHWDIR

SRUMRIRVCRYHJ

SHMOHEWDLY EDHGRQZ HI KNG DHIDI HVKDUA RAMBAQ) | RAKHUAS-RMWHSHIRG H FH-BWVRUIGMMEWRQ/ G-ROG\R WRFNKRTHY Z KIFK IV EDHERQIPMICUDMSHMOH
, FOGHWHHIHVR FRP P ROWIRAN MXOCFHY SHAKDUH Z KUK | RAKH\ FOWHIGG' HAHP BHU CHRPEU " HHPEHU " HHPEHU DG HHPEHU ZHH

sy} UASHAMHD
7REDAM QLY FOBXDME DAXP LI DSXUADHR FRP P ROWRFN DARHRSHIQ) R WHILWD, R \WH\ HOUDOGD\DBIROWHFERQ) R WHOWBMHAWE R \WHSHIRG ' LYLGHIB/D0GAWBMRY I 0 DA
DAXP HGI RUSXERAVR \KLY FOBXOMRQ \R EHUHQM MG DABUFH/REBIGHG XQEHAKHE RP ) VAYIGHIGUHQYHMY HMBDQ 7RBCHMQGRY QRAH GRNDDY G0G
7RECAM QLY FOBXDME DAKP LQ) DSXUADHDAHADMANDOHRQWHRSHIQ) R WHILUMED, R \WKH\ HIUDQG DVIBIDAGHADAHADOHRQWHOWE R \WHSHIRG ' LYIGHIB/DEGAWIEXMRY I D) DHDXKP H
IRUSKERAVR WY FOBXTRY \iR EHUHQYHIAG DAKH GHADAHADOHROWHOWME R \KHUAS-RMH XM 7REDHM DGR CRAMH GRNDBY GG

) RAH\ HUHGG' HH-P BHU DHIIHG-EVWRAMBQEQ) LGFOGH/\KH 8 QHPXUHG1 RMVIRMHSHIRGIURP ) HEDDW IMMOFHR 8 QFXUG1 RW \R' HAHP EHJ DBWH

8 QHPXUHG1 RMIRMHSHIRGIURP 6HBWP EHJ MKOFHR 8 QHXUGLRW \R' HHP EHJ ) RAMH\ HIUHGG' HHP BHU DHIIHG-EVRANBRAQ) [FOGH/\KH

$ 8 QHPXWHG1 RMW/IRAHSHIRGI URP -DQMU R-DQOY GEDPHQWR \KH S SQHPUGLRM WH %8 QHXUHG1 RMVI ROWHSHIRG I URP - DAY R-XCH

GEDPHOWR \WH %8 QHXUHG1 RMY DQGWKH 8 QHXUHE 1 RWVIRAHSHIRGIURP 1 RYHP BHU IMMOGFHR \KH 8 QHXUG1 RW \R' HHP EHJ ) RAH\ HUHGG
" HHPEU DHIJHGEWRNBOAQ) [FOGIAKH  $ 8 QHRXUHG1 RWI ROWHSHIRG I URP - DAY R-XO GEDPHQWR \WH  $ 8 QHXUWHG1 RM
) RAH\ HUHGG' HH-P BHU DHIJHG-EVWRANBQAQ) [FOGHAKH  &RMHIEDIL R/ RAHSHIRGIURP - DAY R2 RREHU GEDPHQWR \WH  &RMHWEGIL R ) RAH
\HUHGG' HHP B DHIJHG-EVWRANBOAQ) LFOGHARH  &ROMHWEDIL RAM/I RAKHSHIRGIRP - DY RS XIXW GEDPHOR WH  &RHWEGIL R ) RUKH\ HU
HEG' HFPBEU DHIJHGEWRANBQAQ) [FOGH/\KH  &RQMHWEDI1 RAVI RAKHSHIRGIURP 1 RYHP BHJ IMMOFHR WH &RQHWEGIL R \R' HHP B
8 QGHMH1 0 ) & &UEVY CAOW WHERP SIQ PD ERURZ 1Q8 6 CRIWRUAHBQRAHISHP MKGRXUHARY $ VR ' HHP BHJ WH&RP S0 KDGERURZ LQIVGHRP ICDMGIQ( 85 R ¥4 DG
ERURZ IQVGHFP LDMSIQ* 98 R ... \KDMDVEHHQFRMHIMG\RS 6 GRIW $VR ' HHP BHU WHERP S KOGERURZ LQIVGHRP IQDAGIQ( 85 R ¥4 DOGERUIRZ LQIVCHTRP LDMGIQ* %83

R.. \KDKDVEFHHQFRQMWMG\RS 6 GROLW $VR ' HHPEHU WHERP S KOGERWRZ LQIVGHRP IDMGIQ( 85 R Y DGERIRZ LQVGHRP LCDMGIQ* %8
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R .. WOMD/EHOFRHIMG\RS 6 GRIW $VR ' HH-P B
RS 6 GRULY

) ROWH\ HUHGG' HHP B
) ROWH\ HUHGG' HHPBHU
2Q1RPEU

6HIRUGHXUMHY

, QRP DNRQCERAWVWRXNMORM-AXUMHWDVR - HRP BU

& O DV \<HDIMUG
"HFHPEHU
+ROGLQJV &UHGLW )DFLOLW\
8QVHFXUHG 1RWHV QRWSDRYF®XGHGJ1W WHIV
8QVHFXUHG 1RWHYV
10)& &UHGLW )DFLOLW\
"HFHPEHU
+ROGLQJV &UHGLW )DFLOLW\
&RQYHUWLEOH 1RWHYV
8QVHFXUHG 1RWHV QRWSDRYF®XGHGJ1W WHIV
8QVHFXUHG 1RWHYV
10)& &UHGLW )DFLOLW\
"HFHPEHU
+ROGLQJV &UHGLW )DFLOLW\
8QVHFXUHG 1RWHV QRWSDRYFG®XGHGJ1W WHIV
&RQYHUWLEOH 1RWHYV
"% &UHGLW )DFLOLW\
8QVHFXUHG 1RWHYV
10)& &UHGLW )DFLOLW\
101/& &UHGLW )DFLOLW\ ,
"HFHPEHU
+ROGLQJV &UHGLW )DFLOLW\
&RQYHUWLEOH 1RWHYV
&RQYHUWLEOH 1RWHYV
8QVHFXUHG 1RWHYV
10)& &UHGLW )DFLOLW\
"% &UHGLW )DFLOLW\
101/& &UHGLW )DFLOLW\ ,
"HFHPEHU
+ROGLQJV &UHGLW )DFLOLW\
&RQYHUWLEOH 1RWHYV
8QVHFXUHG 1RWHYV
10)& &UHGLW )DFLOLW\
"% &UHGLW )DFLOLW\
101/& &UHGLW )DFLOLW\ ,

D/HIIHG-EVWRANBOEQ) WBUIAHOMKHSHIRGIURP -DQMY
D/HIIHG-EVWRAMBOEQ) WBUIAHOMKHSHIRGIURP -DQMY
WHERP SIQ WHFHYHGH HP SIWHUHIH |URP \WWH6( & DIBZ 1) WH&RP SO \RP RGI\ \WHDXHWRYHDIHUAXLP HQARH FOGHWHE%6 JXOUIQMHGGHEHQMUYIURP \MY FDBXDNRQ

\R6HWP BHJ
W1RHPBEU

WHERP S KOG ERURZ LQIVGHRP LCDMGLO( 85 R ¥4

DIGERURZ LQVGHRP LCDMSLO* Y8 R ...

WED P HYNQGWMP [CDIRQR \WH' %&UHEVY CRAOW
WBD P HYDQGWMP LQDIRQR \WH1 0 1/ & &UHEVY CRAW,,

WDKDV EHQFRQMUWG

DG DHWKRZ QUOWHIRIRZ L) \EE®!

R
R e A

P
© #

PR R R R R R
R e e R e AR A

PR R PR PRR
R A e R A

@ BB

@
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"HFHPEHU
+ROGLQJV &UHGLW )DFLOLW\ 2 18
&RQYHUWLEOH 1RWHYV 2 18
S8QVHFXUHG 1RWHV QR VS Q\OHFFOXGH® 1 RWKHHYV 2 18
8QVHFXUHG 1RWHYV 2
10)& &UHGLW )DFLOLW\ 2 18
"% &UHGLW )DFLOLW\ 2 18
"HFHPEHU
+ROGLQJV &UHGLW )DFLOLW\ 2 18
&RQYHUWLEOH 1RWHYV 2 18
8QVHFXUHG 1RWHV QR VS Q\QHFOXEH® 1 RWKHHYV 2 18
8QVHFXUHG 1RWHYV 2
10)& &UHGLW )DFLOLW\ 2 18
"% &UHGLW )DFLOLW\ 2 18
"HFHPEHU
+ROGLQJV &UHGLW )DFLOLW\ 2 18
&RQYHUWLEOH 1RWHYV 2 18
&RQYHUWLEOH 1RWHYV 2 18
8QVHFXUHG 1RWHV QR VS Q\QHFOXNEH® 1 RWKHHYV 2 18
8QVHFXUHG 1RWHYV 2
10)& &UHGLW )DFLOLW\ 2 18
"% &UHGLW )DFLOLW\ 2 18
"HFHPEHU
+ROGLQJV &UHGLW )DFLOLW\ 2 18
&RQYHUWLEOH 1RWHYV 2 18
8QVHFXUHG 1RWHYV 2 18
10)& &UHGLW )DFLOLW\ 2 18
"HFHPEHU
+ROGLQJV &UHGLW )DFLOLW\ 2 18
&RQYHUWLEOH 1RWHYV 2 18
8QVHFXUHG 1RWHYV 2 18
10)& &UHGLW )DFLOLW\ 2 18

7KHFRP SO KDVH FOGGWH696 IXOUIQMAGG-EHQMUYI URP \WMABEGID/DUAKOR \WHE( & H HP SIYHUHIH WDABHIP IWKHERP ST \RH FOGHKAK G-EHOMUY
IURP WHGH LQWROR VHIRN-PXUMEVIQWH DAHWRYHIIHIDIRWDADHUTXUG\RP OQEQXQEHMH — $PASW HR-PBHU " HPEU
WHERP SI) KOG P LARY P LARY P LARY P LARY P LARY P LORY P LORY P LORY P LORY
DG P LARQ WASHRANYHD 1Q6945 JXUDQMASGHEHIMBYRXMIDAQ) 7RECDAHNRYHDIHSHXQWFOGQ) WHEY%$ JXDIDQM-GG-EHMIWD/R ' HHP BHU
0 HHPEHU Y, oG UASHRAIYHD DOGXQRKOQIHGI RAKHSURU HILY

7RIBCP RXQAR HIFK FDWR VHRRMRXUMEYRAMBEQ) DAWHHIGR WHSHIRG SUIAHQAG

$ WHARYHIIHSHUXQWAMKHUDAR R WHFDUWY Q) YDOHR RANRBCDAHN GWDDICEONYH FOGQ) [GE-EMEHNUBUAHDAGE. VHIRN-PXUMEVIQWI\EE®! R \WH
DJJ U DMIP RXQAR VHIRUVHRXUMEY BHBUAHIY LQG-BMIHW $ WHARYHI HSHUXQWYH SBWHGLOWP VR GRIDULP RXQNSHJ R LQG-BAMEHVDGLY
FOBX MG RODFRQRIEDMSEDLY
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7KHEP RXQRZ KIEK KK FIDWVR \HIRUMHRXUN Z RXES EHHM®BG XSROWH YROQEY OMNXEDNROR WHIMKHUILQSUA HHIFHVR DD VFRXUW MQRARIWZKH 2 LOWLY
FROP QLOAFDMAKDARHE( & H SUAAD GRAVRABTXUHWLYLQ RIP DARQWR EHAVFRVHS | RUFHIBEQWSH/R VHIR VXM

1 RADSSTHEEBRIRUBQ R WWHVHIRMARXUMY H A-BvH 8 QHXUWHG1 RMWV/DQGWH 8 QHRXUHG1 R DV\WH  Z HIHCRWBHI IMMUHG | RUSKETDF WDAQ) ) RU
\KH 8 QHXUHG1 R/ WH P RXQNVUWHBHWHIWHDHDIHR WHA@O FRUQ) SUFHVRQWH1 HZ <RINGWWHAN( [ FKDQIH RUL$6' $4 DVDSSTAEM IRU D \WH
SHIRGIURP 6HSWP BHJ @OMR Y \WMRIK' HHP BU Z W UASHAAR\WKH\ HOUHQGHG' HRHP BHU E \WHHONH I1MVADO HU Z W
UASHRARWH\ HUHGHG' HRHP BHU F \WHHNH MO HOU Z W URSHRARWH HIUHGHG' HRHP BHU 2Q0 DK \KH 8 QHRXUHG
1 RWZ HHUHGHP HG ) ROWH 8 QHXUHG1 RiW \WHDP RQVUHBIHHWHDHIIHR \WHALO FRIQ) SURVRQ1$6' $4 IRJ D WHSHIRGIWRP 1 RyHPBU
\WURJIK' HRP B Z W UASPARWH\ HOUHGG' HRHP B DG E WHHNH I VDO, HOU Z W UBASHRARWKH HUHGHS' HRHP BHU
DG F \WHHOWH 1MV, HOU Z W BAVSHRAMRWWH HIUHGHG' HRHP BHU

8 QGHMH1 0 ) & &UHAVY CHON \WH&RP SIQ PO ERURZ 108 6 GRIWRUFHMIQRKM-USHP MKGRXUHFHY $ VR HHPBHU WH&RP SDQ KOG
ERIRZ IQVGHRP DAMGIQ( 85 R ¥ PLARQOGIO* %8R ...  PLARQWDMDYHEHDFRYHWGRS 6 GRIW $VR ' HHP BHU WH&RP SDQ KOG
ERIRZ IQVGHRP DAMGIQ( 85 R ¥ PLARQOGIO* %8R ...  PLARQWDMDYHEHDFRHWGRS 6 GRIW $VR * HHP BHU WH&RP SDQ KOG
ERIRZ 1) GHRP DML 9B R ... PLARQDEGIQ(85 R ¥ PIARIWDMDHEHDFRYHWGRS 6 CRIW $VR ' HHP BHU WH&RP SDQ KOG
ERIRZ 1) GHRP DML 9B R ... PLARQDEBIQ(85 R ¥ P IAROWDMDHEHDFRYHWGRS 6 CRIW $VR ' HHP BHU WH&RP SDQ KOG
ERIRZ 1) GHRP DMGIQ* 9B R ... PLARQDEGIQ(85 R ¥ P IARQWDMDVEHFROMWG\RS 6 GRIDLY

1RM 5 HH/S FFRXQAY 6\BIQEDUGY8 SCDMY

QIRHMPEH)  \KH)$ 6%IMKHES 68 ,GFRP HB\IAP HQAY 5 HERW) &RP SUKHUYH, FRP ([ SHOH' DMDJJBIDIRY' DFRKUY 3$ 68
Z KIFK BTV AV B I DMGAVRNHR FHMSIQFRWIGH SHOHY LFOQQ) SXAKDHVR LQHIRY HP SBR HHARP SHODIRD G-BUHADIRY [P RMY DARQ DG G-SBURY
Z \KQUHBNYDQACFRP HWBAP HOVCBIRY $ 68 LVH | HRMYHI RNV, HOWBHILQRQ) DWW HRHP EHU DOGLQMIP SHIRG/BEHIIGRQ) Z W KHI LA
HXG-G0 DK ( DD CERSWNRQ DG BMRGHRRYH CESTIFDARQLYSHIP WG 7 KH&RP ST LVAXUHO® DRI \KHLP STRAR \KLYIXIADGFH KRZ HYHUWHERP SIQ GRAY/
QRW SHADP DALIDOP STRARQIWFRQRIEDMS | LDGRDOWEMAP HON

Q HHPEH  WH)$6%LMK-G$68 1R (QRPHTO K2 P SIRHP HOMR, FRPH7L ' FIRKUBY  $68 Z KIFK KOG \KHLGRRP H\Y
QAVFRKHUTXLP HOV $ 68 LVH 1 HRAYHI RO HOWEHILQQQ) WU HHP BHU DGR EHOSSTHESIRGHRAIYHD Z [\ DORSIRQ! RUBMARS-RYH
DSSIFDIRY 7KH&RP SI) DERSMGS 68 RY HHPEU DG \WHOERSWRQ GG RADYHDP DALIDOP STRARQWHERP SI) VARQRIEDAG | LADGADOXBA HOV

1RM  6HIP H\G HBRUAQY
7KH&RP SIQ RSHDMAKMURXIK DMQIGIRSHIDAY DG USRI VHIP HIAZ W DQLOYHAR HONREWRLYHR J HIHIDMERK PXUHANGFRP HOQG FOSAICESSUHADARD

WURXIK GHEDQGHIDW LQYHIR HW 7 KHAKIH RSHIDMY G-AMRQPINAU &2' 0 WAKH&RP SOQ WEKIH ( [ HHAWH2 [LIFHUDQGWHE2' 0 DRFWH/WHSHURUP DOFHDG
P DNH/RSHDIY G-AMRY/R WH&RP SO RQDFRQRIEDMGEDLYSUP DU EDHGROWHERP S0 IV GHAGRUDHIQWRANKRTHWHDAW UAKGMY |URP RSHIDIRY/ 3 QHW
IGFRPH , QDEAMRQWR QP HIRVRKHJI CRRLYDQGP HUFY WHE&2' 0 X\M] H/GHAGRRP HDVDNA P HUF LQGHMP LQQ) \WWHIP RXQAR AYIGHIB/\R EHAMMEXMG\R WH
&RP S VWERNKREHY $ VIKHERP SO IVRSHIDIRQVFRP SUMHR DMQIGIUERMY P HMAHVHIP HOADKMAVDUH UH GRAG ROWHDFFRP SDQ LQ) FRQRIEDAG EDDGRH
\KHAND/A\RIBCDWAN DG VMHMLI QU LFDQMHI P HQAY SHOHY DUHOKAMG RQWWHICFFRP SO0 LQ) FRORICDMG AP HOWR RSHIDMRQ/

1RM  GXEVHTXHON YHOW

2 Q-DO@Y WH  $ 8 QHPXUG1 RAVP DMUGOQEZ HHUEOGIQIX®

2Q) HELOW WHERP SO0 VERDGR GURRYGFOUGDIKDOWY GWIBAROR SHMKOUH SO CEGIRQO DK \RKREHYR UFRG
DVR 0 DK

2Q) HELOW WHERP SI) HOMMHGLQR DGH LQWYHDI P HQMWKHE $ JUHP HOA \R\HD R IWDQGIWZ KRD RZ GBMEMADN IV 10 ) + RBQIV
DXHVVR D\MLG SOV SXURKDHU \WHSS WHBDBT DV R HHPEHU | CLUYDOH 7 KHS WH/S DBILGFOGHY | XTRUSDMOLQYHAR HOVIOQI LIMHDR \WH&RP SO0 IV

SRMRIRFRP SOQHY Z KIFK \WH&RP SIQ EHIHYHVZ LODGYDIFHFAHIBOR IWVRDAMILE LQUWDIYHY LFOGQ) [P RY RMHMQV R L LFUDHSRWMRIR
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AYHMILEDIRQE UBAQ) KREQVIQRHWIIOR WHERP SIQ IVAUHVERMNRYY I BBFEH3,. (GFRPH OGG UL HKOGRH | LGDQADO Gf LEOW WURKIK WHXVHR QYSURAH-BY
IURP WHS WHBDBIR SD. GRZ QLOE-EWEHW UHSXURKDHRP P RQWRAN RUVG-E®R. LQRQHZ. LM HON 7 KHS JUHP HOAGFOGHY UHSUAHBINRYY Z CUDQMY DG FRYHIION
B WH&RP SI) WDAMHERP SDQ EHINYHVDHPAWRP DY | RUDWEQLRAIROR WY DMUH DOGWHS WHBDBILVH SHARMGAR FRHRQO0 DU \XEVPAR\RH\DIY CRIRQ
R PMRP DY FROGURQAR FRIQ)
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TKHWMPY ZH XV RAU DGWH &RPSD) HHIWR HZ 0 RXQELQ) LOFHER SR DINRQ DG IWFRQRIEDM\KEMADUH/
WP &KDQIW/IQDQG' MWDIUHP HQVZ ML $ FARXQEQWVRQS FARXQWQ) DQG) LODGADO  FBRKLH

1RH
WP $  &ROWRYDQG3URHXUHY
D ( YOODMRQR ' MWRRKUH&RQARYDQG3 IRFHXUHY
$VR' HHPEU \WHHIGR WHSHIRGFRYHIGE. WV$ QQOBHRWRY) RP . ZH IGFXAQ) RAUSKIH ( [ HXWH2 1 IFHUDQG&KIH ) LQDGRDCR [11FHU

HYDODMG\WHH | HRWHHWVR WHGLI QDG RSHDMROR  RXUGVFBRAKUHFRQURY DG SRAHUY DVGHIGHSIQSX®! D H R \KH( [ FKOQIHS FW YDHE RQWDAYDODIRD
RXUP DD HP HQMQFOGQ) WHEKIH ( [ HHAYH2 11 IFHUDQE&KIH ) LGDGADCR 11 LIFHU FRFOXGHEWDWRKUGMWFBRAXUHFRQURY DG SURFHBXUAYZ HHH | HRWH DG SURNGHG
UDRIEGI DAXUIGFHWDAL RUP DRQUATXUHG\R EHAWBRHELORXUSHIRAF 6( & LOQIVIVBHFREHS SURFHAHG \XP P DU H5 D06 U-ERWMG Z LMOWHWP HSHIRGASHALHGLO
WH6( & VUXBVDJGIRIPV DOGWDAKAK LG RUP DIRQLY CFRXP XDMS DG FRP P XQFDMEWR RXUP DRI HP HOMQFOGQ) RAUSKIH ([ HRXAWYH2 1 LFHUDQG&KIH ) LODGADCR [1LFHU
DVCSSURSUDM \WRDIBRZ WP HD G-RMRQVUHIDEQ) BNXUHGAVFRXUH + RZ HYHJ LQHYDODMY WHAMWBRKUHFRQARY DG SURFHEUAY P DI HP HOWHFRIQ] HE\WDAIQ
FRQURY DG SURFHEUAY (QRP DIWUKRZ. Z HOGHWLI GHE DG RSHIDAG FOQSURMGHRID WDRIEGIDRKUIFHR DFKLHYIQY \WHGHMLHG FRQURCREMPAYHY DQGP DOIHP HQV
QHFHAOUD Z D/UATXUHG\R CSSO WGP HIWQHYDODMY \WHFRWAEHH IMHIMROKLS R \KAK SRMEGIFRURY DG SRRHRWY

E S5HRYWR 0 DODIHP HIARY, QMCDORRQNR YHU) LQDGADCS HSRUMY

0 DEDIHP HAY UASRMEG! RUBKMEDKIQ) DOGP DQEIQQ) DENOMIQMDOFRQURCRYHUI LOCADOFERYY DG RUSHIRP LQ) DQDWHAP HWR WHH | HRMHHY
R LQMIDOFRURCRYHUI LCDADOUERWY | QMIDOFRURCRYHUI LDGADOUERGY LV DSURFHW GALI GHG\R SURYLGHUHDRIEGI DAXUIDFH U DEQ) WHUHITEOV R |LQOGADD
BRI DOGWHSUEDDMROR | LQOGADDWEAP HONVI RUH \MCDOSXUSRAVYLQ DFFREGFHZ 1\ JHGHIDED CFAFBWWG CFFRXQIY SUCALSBY 2 XULQMDCFRQMRCRYHUI LCDGADD
UBRNY) LFOGHWWRVH SRIAHY DG SURFHOUAARDAL. SHISIQWR DAHVR WHERP SOQ L SURVLGH DR TEG! DAKUIFH\WDAMBQLRNRQY CUHUHFR G-GDVGHHAOY \RSHP LW
SUSODIROR | LCDGACONBMP HNVLQDFFREIFHZ W JHHIDE DFRFBWG DFFRXQIGY) SUCASOY DIG\WDAHFHSVOGH SHIBWUAR \WHERP S DHEHQ) P DGHR® 1Q
CFFREDGAHZ LW DAKRU DIRQVR RXUP DIHP HQNIQGAURRY DG UL SURMGHUDRIEGI DAXUIDEFH U DEQ) SUYHINRORMP HD GAMAIROR XQDAKRU] H5OFTXOMUWRY
XVH RUGVSRIMROR  RXUDXMHIVDAARX@S KDYHDP DALIDCH | HAWRQ\KH LCDCADOWEAP HOV

0 DIIHP HYASHJRIP HGOQDAHAP HOWR \WWHH I HRNYHHWR RAULQMCDOFRONRCRYHUI LCDQRDOERMY DVR - HHP BHU EDHGXSROWHRUAMIDLOWH
, QMIDCEROANRD , QMIDMS) WP HZ RINIMKHGE WHERP P IWWHR 6SRQRUIQ 2 UOQ] DARY/R WH7WDZ D &RP P MRQ YDHEROP DDIHP HWDAHAP HOV
P DI HP HQAGHMP LGHE\WWDARXULQMCDCFRQURCRYHU! LQDCADOU-ERNG) Z D/HIHRAMWHDVR * HHP BHU

F $WRBWRQS5 FBRYWR WHS5 HIIMMHG3 XEDF $ FFRXQIY] ) WP

2 XULQG-SHIGHB I MG SETF DFFRXQMY 1P * HRWH  7RAAKH/ / 3 KDVIWKHE DO DABMRQUSRVRQL HZ 0 RXQEEQ) LDFH& R SRIDMRQVIQMIDOFRRO
RYHJI L(DQALOOUWSRG) Z KLFK VAHWVRW RQWHI RTBZ Q) SIUH

G &KDQYIH/IQ, QMODCERNRR YHU) LQDGADCS HERUY

0 DCDIHP HMDYQRAGHNIHG ). FKOQIHLQ RXULQAM CDCFRQURCRYHUI LD DO SR WDARFPXAUHG GAUQ) RXUP RMEFHQ® FRP SBIMG | ADOTXOUWWLAKDAKDYH
P DALDED O HAMS RUDHU-DRIED ONHD R P DMIDED 0 HAARXULQMIDCFROURORYHUI LCDGADOUHSRNY)
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5(32572),1' (3(1' (175(*,67(5(" 38% ,&$&&2817,1* ),50
7RWH\KIHKREHY DGWHYROGR ' IWHARYR 1 H 0 RXQEQ) LIFH&RERDIRD
2 SIQRORY, QMO0 ROARCRYHU) LQDQADCS HSRUAQY

: HKDYHDXGWMG\WHLQM CDCFRQMRCRYHUI LCDGADOSERWY) R 1 HZ 0 RXQELQ) LCOFHER SR DIRQDG\KEMADUH/ WH&RP SO ” D/R ' HAHP BHU EDHGRQ
FUMMIDHABEDKHGLO, QMIDORRMRG , QMUDAMG) (LPHZRIN IMM-GE WH&RP P WHR 6SRORUQ) 2 UDQ] DIRYR WH7WDEZ D &RPPIWRD &262 ,QRXU
RIQRQ WHERP SIQ P DIQECHS |QD@P DAUDOAS-FW H I HRAMHIQMIDCFRQNRCRYHUI LQDGADOWFSRNGY) DVR ' HHP BHU EDHGRQRUMAID HXBEDKHELO, QMLDO
&RMRZ ,QMDAG) (LPHZRN IMK-GE &2 62

: HKDYHDOR DXAWG (QIFFRIEDGFHZ LW\WHWEELG/R \WH3XEIF &RP S0 $ FARXQIY 2 YHILIKVORDEG 8 QUWGEVIIAN 3852 % \MHFRQRIEDAG! LOGADONDM HOVDY
R DQGIRUWH\ HIUHGG' HHP B R WH&RP SIQ DOGRXUW-ERWEDAG) HEXOY H SUANHG DQXQNX0 LHG RSLQRQRWRHFRQRICEDAMS  LCDGADD
MBKP HOV

YDUVIRJ2 SIQRY

7KH&RP SDQ VP DRI HP HAY UASRQUEGH RUP DQEQQ) HIHAMHIQMDOFRQURCRYHU! LCDGADOUHSRG) DOGI RUMWDKHAP HOAR \HH | HAMHHWVR LOMIDCFRQURCRYH
ILCDADOWERWY) LQFOGHGLIQWHIFFRP SO LQJ 5 HSRWR 0 DIHP HOARD, QMDD RONRT? YHU) LQDGADCE HSRUMY 2 XUUASROUELON MR H SUWDQRIGRORQWH

&RP S0 WIQMIDCFRQARCRYHU! LGDGADOUHBRNGY) EDHGRORUDXGEW  HOHDSXEQE CAFRXQIY 1LUP WHIMMIHGZ LW \KH3&$ 2 % DG DUHUHNXUHG\R EHLQGE-BHIGHQIZ W
ASHAARWHERP SIQ LQOFFREDGFHZ W\KHS 6 | HIHIOHRXUMEY/ QY \/DQGWH CESTFIEG XGV DG U XOMRVR - WHGE HRXUMYDQG( [ FKOQIH&RP P MWRQ DG \WH
3&$2%

. HFRQGAWME RAUDKAWQ CFFREFHZ W WHWIDABYR \WH3&S$ 2 % 7 KRHWEELGY UHDXUHWDAZ. HSDDGSHIRP \KHDXGVWR REMQ UHDVRCE® DAKUDRH CERXW

Z KHKHJH | HFARYHLQM CBCFRQNRCRYHUI LADCADOWSRY Z DvP DQRICHSLQDTP DMUIDOHSHRV 2 XUDKA@WFOG-GRAMQQ) DOXQAHANEQ) R LOMIDCFRQURCRYHJ
ILCQDCADOWSRWY  DVAMCQI \WHUMN WDADP DMUIDTY HHNGHWH MV XY DQGHYDOOWNY \WHG-MIQDGRSHDMY HIHANWHHVR LQMODOFRQNRCEDHE RQWHDAARHG UM
DGSHIRP 1Q) VXK RHUSURFHEAWY DV Z HFRQUGHIHG QHRHAOY  LOWHAURXP WBHHY : - HEHIHYHWDARXUDXGVEUR GV DUDRIEG EDILYV | RURURSIQRY

" HIQUWRQDQG/ P MMRVR , QMUCDOR ROARCRYHU) LQDQALDCS HERUAQY

$ FRP SO0 VLM CDOARQURCRYHUI LCDGADOUHBRIGY [VDSURFHW G GHE\R SURYLGHUHDRITEG DAKUIDGFHUH DAQ) WHUHICHOW R 1LCDGADORERI DOG\WHSUHSODNRQR

1 LCDQADOWSAAP HOWVI RUH WLCDOSXUSRAYLQ CFFRUEFHZ WK JHGHIDE) DFR-BWWG DFFRXQIY) SUCASOV $ FRP SO0 WV LQMCDOFRQARCRYHUI LDCADOBBR WY L(FOG/WRH
SRIFIHVDQGSRAHGUAMDN  SHIBQWRWHP DOMDFHR UFRGAKDMQUDRIEGIGHEIO IFRXUDMD DG DL® U GRAKHWIQLRAIRY/DIGAVGRUMWR/R WHDRHNVR WH
FRPSI) SIRMGHUDRIEG DAXUIGFHWDMBQLANRDY DUH R GHE DVGHHADY \RSHP VSUBEODNROR | LCDADONBM HOVIQDFFREDIFHZ W JHHDD CFR-BMG
CFARXQIY SUCASBY DOG\WDAHFHSWIOGH SHIGWUA/R \WHFRP ST DHEHQ) P DEHR® LQOFFREIFHZ W DAKRU] DARQVR P DI HP HQMIGGAUHRRYR WHFRP SO
DG SRICHWDRIEGI DAXIDIFHUHEQ) SUHYHURQRMP HD GHARIROR XCDAKRU] HEDFMXAMURY XVH RUGMSRIIROR WHFRP SO0 IV DWHMKDWFRX@S KDYHDP DALIDO
HI HAARQWKH LODCADONDAP HOV

YHDAHR IWLCKHHMP VBNRQY LM CDOFRQURCRYHUI LODGADOBERWY P D QRABUHYHRARUGHKAWP [VNBMP HOV $ OR SURVIRIRQ/R DQ HYDODIRQR HIHANHHAR
1 XMUH SHIRGY DUH\XEMPAR \MHUM KDAARQURYP D BHFRP HLQDCHDOMEHDXAHR FKDQIHYIQFRQAMRY RAKDAKHGIWHR FRP SIDGRHZ LW \WH SROAHYRUSURAHEA/
PD GAMIRDM

V' (12,77( 728&+( /13

1H <RN 1H <RIN
) Hu
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WP % 2 WHJ, QRIP DARD

D 1RH

E ) RAKHIMDODOWUHIGHS HHP BHU CHWHMWHERP SI) GRUDQ GUHRARURUR [ LFHUKDYHOMBGLOR RAMP LCDMGD) L FRMEPMOIKRIRQRUZ UMK STQ
| ROWHSXUKDHRUDBIR VERXUAEYLQMG-G\R\DIY WHD I LUP DAYHGH HQHFRGMRQVR 5XB1 E F XQEHMH( [ FOQJHS PARU L 0Q QRO5X®1 E WDEQ
DUDQIHP HWV

: HKDYHOEROWGLQUGHMBEQ) SRIFHYDQG SRAHEUAYIRYHQQ) \WHSXUADH \OB! DIGAVSRIMROR WHRXUVHRXUMEVE, RXUR | LFHY DG AUWRRYAKDADH B DRIED
GMIGHGWR SURP RMFRP SIOFHZ LW IQIGHMDAQ) @7 V WXBV DG B XDIRY/

MP & ' WRRXUHS HIDUEQ) ) RHIQ- XUMVGLRARQWDE UHYHIW QSHRARQY
1 RV$ SSIFCE®
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TKHWMPY ZH XV RAU DGWH &RPSD) HHIWR HZ 0 RXQELQ) LOFHER SR DINRQ DG IWFRQRIEDM\KEMADUH/
3$57,,,

: HZ@IGIDGH IQWH3WR \ 6\BAP HQVRURU  $ QX000 HANY R 6\RNKRTHYZ LKKHS 6 6HRXUMIBYDGG( [ FKOQIH&RP P IWIRQ SXUKOQAR
SHXDIR) $ GRADMMDD @ VOWMHHGR RXUIMDO HUS FREQIO FHYBIQLGRP DIRQUATXLGE. 30W,, KD/EHHDRP WWGXQE-L* HHDD QAKRNRD*  \R
YRP . 2@ WRHVRIRQ/R RXUGHLQMYH3UR \ 6VBMP HWDASHA LFDED DEGHAWHLAP VVENVR W KHHOQDHICFRSRDAGE. U HHFH

, WP " WHRRYY ([ HFRXWYH2 [1IFH)YDQG & RIBRUIDWM* RYHLQDORH

7KHIQRP DRQUATXUGE WP LVKHIE LFRERDAGE UHHMIHIRP WHGHLQWYH3UR \ 6\BAP HOAHDMY \RRU  $ QOO HINY R 6\RANKRTHY \R
EHILBGZ MN\WHS 6 6HPXUMIVDQG( [ KOQJH&RP PIMWRQZIMG @D VIRWBZ LQ) WHHIGR RXUIMVAD, HU

WP ([ HFRXWYHE& RP SHOWDWRQ

7KHIQRP DRQUATXUGE WP LVKHIE LFRISRIDMGE. UH HIHFHI URP \RHGH LQUYH3UR \ 6\BAP HOAMDAY \RRU  $ Q0D HIMY R 6\RANKREHY \R
EHILBGZ MN\WHS 6 6HPXUMIVDQG( [ KOQH&RP PIWRQZ MG @D VIRWBZ LQ) WHHIGR RXUIMVAD HU

WP BHRXUW 2 Z QHIKLS R & HIRLQ%HH LFLDCR Z GHYVDQG 0 DERIHP HADQG 5 HIDMG 6\WANKRTEHUO DMLY/

7KHIQRP DRQUATXUGE WP LWKHIE LGFRERIDAGE UHHMHIPHIURP WHGHLQWYH3UR \ 6\BAP HOAHDIY \RRU  $ QOO HNY R 6\BANKRTHY \R
EHILGGZ MM \WHS 6 6HRXUMIVDQG( [ KDQIH&RP PMWIRQZIMMO @D VIRTBZ LQ) WHHIGR RXUIMAID HU

WP &HIMQ5 HIMRQKLSVDQG 5 HIWMS 7 UDQLRARY DG’ LUHARU, QGHSHOGHGFH

7KHIQRP DRQUITXUIGE WP LVKHIE LFRERIDAGE UHHMIHIRP WHGHLQWYH3UR \ 6\BAP HOAHDIMY \RRU  $ QOO0 HMY R 6\RANKRTHY \R
EHILGGZ MW\WHS 6 6HPXUMIV/DQG( [ KDQH&RP P MRQZ MO (D VIRWRZ LQ) WHHIGR RXUIMWAD0, HU

WP 3UGQASDCS FARXQEQW HA/DQG 6HVAHY

7KHIQRP DIRQUITXUIGE WP LVKHIE LFRERDAGE UHHMIHIRP WHGHLQWYH3UR \ 6\BAP HOAHDMY \RRU  $ QOO HIMY R 6\RANKRTHY \R
EHILGGZ MW\WHS 6 6HPXUMIV/DQG( [ KDQH&RP PMRQZ MO (D VIRTRZ LQ) WHHIGR RXUIMWAD0, HU
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3$57,9
WP ( [ KIEEWDQG) LODGADOBVBAMP HNS FKHEXGY
D ' RFXP HOW) LGGDV3DUAR WLV/5 HSRUN

7KHIRTZ 1Q | LCOGADOWEP HQVDUHVHVRI O, \WP

1H 0 RXQMIQ) LCDFHERBRDARY

_SRORICDMS6\BP HOVR $ WHVOOG/ ICEONVD/R ' HHP B 06 HPEU _
RORIEDAM6\BA HOVR 2 SHDNRO/I RAH\ HILWHIGHS' HAHP BHU  HP U DG HHPEU _

SRORICDMG6\IAP HOVR &KOYHVIOL H/S WHNI RAH\ FDWHIGG' HHP EHU CHPBEU G HPEU _

SRORICDMG6\IAP HOVR &DK) GZ VIRMH\ HWHIEHS' HHP B " HRPEH DG HHPEU _

&RORIDMS6FKHXPIR . QMW HOVDVR ' HAHP BHJ _

ERORICDMS6FKHXPIR . QMW HOVDVR ' HAH-P BHJ

1 RMAR\KH&RORIEDAG) [(CDCADA\IAR HFOWVR! 1 HZ 0 RXQEIQ) |CIFHER SRIDIRD) _

Ro

Ro
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E ([KEW

7KHIRBZ 1Y H KIEWDHILBGDVSOWR \MV$ QOOCE FERWRD) RP . RUKHJE LFRSRIDMGE. UH HMIFH\RH KIEWSUMRAD | LBGZ LW \KHS QUWWGE\TAY
6HPXUMIY DG ( [ FKOQIH&RP P WWRQ

( [ KIEWL XP EHU * HARUSWRQ
D $ P HOG-GO0G5 PABAGEHWIFDMR . (FRSRDIROR 1 HZ 0 RXQEO) ((DIFHERERDIRD |
E &HWIFDMR &KDQJHH SWMJﬂMLWBXM}GZ IEHR 1H 0 Rxm) |DIFHERSRDIRD
F ¢ L5R MBI
$P ﬁ@SHmNS%(DZVH 1 0 RXQEQ) LXFHERSRDIR)
)RP R 6\RAN&HWIFDMR 1 H 0 RXQEO) I(DFHERSRIDIRD
~QE-OMHE DOGERRHDI HZ 0 RXQEIQ) IONCAHERERIDINR) DV, WXHIDOG8 6 %DCN 1 DNRCDCS WRADIRD DV7 UMM GDMGS XIXWY
J_mﬂ.@%%mfl%ﬂm_ _UHDMY) \RR\KH &ROMHWEBI1 R XH _B DOGEHXHD1 HZ 0 RXQEQ) LR
SRERDIRODIGE 6 YN DNRIDE WRADNRQ DANKMMA
)RIPR*CBEDI)lRN SROMWEGIL RM' XH \FOG-GD/SOVR ([KEW
 HAUSWROR 6HEXUMY
) RAW6XSSBP HOD QG-DMH COMSDVR LRMHPEU  _ _UHDWY) \R\KH 1 RWGH w)_@m
SRISRDIRODOGE 6 YDON7 UWERP SXQ 1 DIRGDCS WRADIRD DAKFFHARUIOIOMIWWRS 6 YDONT DARGDCS WRADIRY _D/VUKMA
YRP R * GEDOL RM 1RM XH (FOGGD/SOVR ([KEW
) LW 6XSSBP HOBD QG-OMH COMSDVR ) DY LIH]MQ]\RW 1IRWGH B DOGEHEHDI HZ 0 RXQEO) ICNHIFH&RSRDIRD
D058 6 9MON7VAWERP SI)_1 DNRIICS WRHDNRY) DA D/W(\XM—I

)RP R * GEDOL RM 1 RMGH LCFOGHS ( KEW

euwgedwﬂ%mewau wmm]ww IRWGH P DGEHEHDI H 0 RXQEO) LOXFHERSRDIR)

DOG8 6 YOIN7WAE _1 DIRCDCS WRADINRQ DANKMAMA

)RP R * GEDOLRM 1RM' XH (CFOGGD/SOVR ([KEW

%WW_WMMJJM \ DOGEH®HDI HZ 0 RXQEIQ) LONCFH&RBRDNRODOG1 HZ 0 RXQEIOQ) LONCAHS GNVHY

A0 & T T &,

_6HRQGS P HIGHS00G5 FWIIMGS GP LOVADNROS JUHHP HOWV

P 5 FWDAG' 1 5 @

)RP R 7UEP DN/ LEHDHS JUHP HON

SPHYPHON R \R7WDGP DN/ IFHDHS JWHP HON

JRP R . QEP QUFDNROS JUHP HONA DOGEHFHDI HZ 0 RXQEIO) LONCFHE RIBRIDNIRODOGHFK GURR |

)RP R 60HHEQ)$ WP HONP RY) 1 HZ 0 RQEOQ) ICFH+ RBQIV/ / & - HBY) DJRGHXUMY / / & DAKHS CP LAVRDIYHS JHONIOG: HTY
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A H 0 RXQNO) ICAH&R WWMWMMWM
$PHPHOA R \R\KH/ RODDOG6HXUWS JUHP HOVGDMGDVR -XO \ DGIPRY 1 HZ 0 RXQMEO) LNFHER SRDIRY DAKHFRIMIO
PODJHJ1H 0 RXQBIO) LORCFH+ RABQIV / / & WMW_LWM“MW ) HOMEHBOEHY

SOWWHHRDOG: HOY) DJRYOCN 1 DIRHCS WRADNRQ DAKHFRMMDCEMEERD

MMX]X\W R(CTAW' IWNEXWNROS JUHP FOMDMGI RYHPEH) _ EHEHD1 HZ 0 RXQIIQ) IONCFH&R SRIDIRODG
% 510 6HRXUMAY .CF_5D PROGTPHY _$ WRADM/ . (F DOGRIMYHOV-0 3 6HXUMA [ 1 &
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( [ KIEML XP EHJ

" HAUSWRY

6HRQGS P HIGHG D055 WG 6 HIRUB HRXUHGS HYRMQ) &UHAVS JUHP HOAE\ DOGIP RY) 1 HZ 0 RXQEIQ) I(DGFH&RSRDIRY DVERIRZ HI6XP WP R
0 IWKLYONQ) &RBRIDIRD DV DEP LOMADIYHD] HMRBIGDE DUDQ)HJ DOGVRHERRN XQCHJ DOGWHGOGHY SOV \WHHR
7zm§Pm@5mﬂm/ RODDOG6HRXUMWS JUHHP HOMEDMSDVR 2 AREHU _RA OGP Rg]ll-zomm)m_um RERDIR) D/AKH

FROMIP ONJHJ 1 H. 0 RXQEIO) ggE+anJV/ /& _D/\WHERURZ HJ: HOY) DJR%ON 1 DRI WRADIRY DVWH O3 [QVNDRYH D) HOMKH
_OOCHYSDW WHHR DOG:  HY) DURYOON 1 DARCDCS WRADIR) DVAWHFRMWDOPMEED)
) RAWS P HXGP HOWR/ RODOOG6HRXUMNWS JUHP HOMGDMGDVR * HAHP EHJ _P DGIPRY 1 H 0 RXQEIQ) [NAH&R SRIDIRY DVWH
FROMIOP ONJHJ10 ) & 6HIRY RID3WRIWP .9 // & D/WHERIRZHJ1 0 ) & 6HIRY RID3WRIWP , / / & DJG10 ) & 6HIRY RID3WRIUP ., D

DODDRNEGDIH/ ;. HOY) DIRYON 1 DARICS WRADIR) DVAKHDEP LOMADAYHD] HIAKH J&JSDWM_DJM;NMO
S WRADIR) DVWHFRIDMDOPMAADD
SPHYPHON R VRWH, QrHMR HYVS GIVRY D0G0 DRJHP HY/$ JUHP HONR DOGERX HD1 HZ 0 RXQEIQ) LONFHERSRIDIRODOGL HZ 0 RXQEIQ
) IFHSGVHY / [ &

) HH: DYHJ HwJ l-mmm\mrzom)m RSRADINROR 1 H 0 RXQEIQ) LICFHS GVHY/ / / & _CDMGDVR ) HEXOY

7 P 5 HABMG/ BHRXUNS JUHP HOMGDMGDVR 0 DK A @ RY 1 H 0 RXQEIQ) [(FHARSRIDIR) DAKH
FROOMIDCP DOJHJ 1 7 0 RXQEIO) LR+ RBQIV / /& _DAMHERURZ HJ: HOY) DJRYOON 1 DARCDCS WRADAR) D/AKHOEP LOVINDRYH D) HOMAH

“BOEYSOW \WHHR DOG: HOY) DJRYOON 1 DRI WRADIRY D/AKHFRMMIOPMRGEDD

)mmp@@smms/ RODDOG6HRXUWS JUHP HOMGDMGDVR -XO A gg RQ 1 H 0 RXQEQ) INFHER SRR DAKH
FRODMIDCP DOHJ L 7 0 RXQEIQ) LODFH+ RBQIV / /& _DAMHERURZ HJ: HOY) DJRYION 1 DARDCS WRADAR) DAKHDEP LOVINDRYHD) FOMAH

“BOEYSOW WHHR DOG: HOY) DJRYOON 1 DRI WRADIR) D/AKHFRMMIOPMRGEDD

7 P 5 HATBAGS PIWGSI—VF(YLQ]MJ_H}/\E\ DOGEHEHD1 H 0 RXQEQ) I(CNTFHERSRDIR) D/ERIRZ HJDJG10 )
OMMRHONV.,, [ [ & DV HEG
&RHR (WP
QIGH7 DEQ) 3RTAN/OOG3RHUWY,
6XEMADUH/R 1 HZ 0 RXQELQ) LCDFHERSRIDIR)
1H 0 RAQUEQ) LOFH+ RBQIV/ / & ' HOZ DM
10) 4, 1*/ +REQV,§F ' HIZOH
10) <3+REQV ,F ' HIZOH
10) 3HPIQ+REQV/ / & ' HIZOMH
10) +% ,F ' HDZOMH
10) 3IRHU,F ' HIZOMH
1H 0 RXQEQ) LDFHEHYIAQ) / / & ' HIZ DM
1H 0 RXQEQ) LCDFH6%&* 3 / / & HOZ O
1H 0 RXQEQ) L(DFHE%E&. ,, * 3 / / & ' HIZ DM
1H 0 RQEQ) IQUFHE%E ,,, * 3 / | &
1H 0 RQUIQ) IDFHE%E / 3 * HIZ DK
1H 0 RXQEQ) LCDFHE%& ,, / 3 ' HIZOMH
1H 0 RXQEQ) LCDFHE%E. ,,, / 3 ' HDZ DM
1H 0 RQEQL HY FDHERSRIDIRY 0 DY O
SROHIWR |, QE-BHGG HIIMMHESXETFS FFRXQNY) ) WP
SROHIWR |, QG- BHGVS XAWRY
SHWIFDIROR &KIH ([ HHAYH2 [ IFHSXOXIOMRS X® D D R WHEHEXUMAVY( [ FKOQIHS AR D/[P HGG
&HWIFDIROR &KIH ) IODCADCR [1IFHISXOMXODAMRS XBI D D R WHEHXUMIY( [ FKDQIHS AR D/LP HIGG
SHWIFDNROR &KIH ([ HOMYH2 HBHISXYKOQAMRGHANRD R 7KHEDWEXCH/2 [ B $ AR 868&
SHWIFDNROR &KIH ) IORCADR [IFHUSXYXOMR6HANRD R 7KHEDEIH/2 [ B $ AR 86&

' HDY DH
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( [KIEML XP EHJ

" HAUSURD

SRIA 5HM) WS HRYHY R (URGHRXO $Z DEHGERP STODNR)

DG DOGI RMWH\ HRWHXGHS

$ XAWGEERORICDMS) LDCH OO\ HOVR 10 ) & 6HIRY RID3WRIUP ., / / & DVR ' HAHP EHJ
' HRPBE DG

SUYVRXAO | LBGIOFRIHANROZ W1 HZ 0 RQEIQ) LADFH&RSRDNRQVUH MIDNRQMWEA HONWRQ) RP 1 3UH( 1THARHS P HIZP HOAL R

DG ILBGRQO D
3UMRAO | IBGIQFRGHANRQZ WKL HZ 0 RXQIIQ) LQDEFH&RSRIDIRQV TXOUM® WHERWRY) RP

SUMRAO ILBGLOFRIHAIROZ M1 HZ 0 RXQEIQ) LOFH&RSRDIRODG1 HZ 0 RXQEQ) LDGFHS ,9 + REQIVERSRDIRQUERWRD) RP

$ XIXWWV
SUMRAO ILBGLOFRIHIROZ WK1 HZ 0 RXQEIQ) LOOGFH& RSRIDIRQV TXOWM® USRVIRY) RP

SUYVRXAO | LBGIOFRRIHANROZ W1 HZ 0 RQEIQ) LADFH&RSRDNRQV U MIDNRQMUWEA HONRQ) RP 1 3RWA( [HAWHS P HIBP HOML R

DG ILBGROS SUO
3UMRAO [LOGIQFRIGAIRYZ W1 HZ 0 RXQEIQ) [DIFHER SRDNRQVAXUHMBERWRY) RP
SUMRAO | LOGLOFRIGHRANRIZ WK1 HZ 0 RXQEQ) LDIFHERSRDNRQVAXUHMBERWRY) RP
SUMRAO | LOGLOFRIGHRANRIZ WK1 HZ 0 RXQEIQ) LDIFHERSRDNRQVAXUHMBERWRY) RP
3UMRAO LOGIQFRIGHAIRYZ WK1 HZ 0 RXQEIQ) I(DIFH&RSRDNRQV XM BERWRY) RP
SUMRAO | LOGLQFRIGHRANRIZ WK1 HZ 0 RXQEIQ) LDIFHER SRDNRQVAXUHMBERWRY) RP
3UMRAO |LBGIQARIGHRANRYZ WK 1 HZ 0 RXQEIQ) IDIFHE R SRDNRQVAXUHMBERWRY) RP
SUMRAO | LOGIQFRIGHRANRIZ WK1 HZ 0 RXQEIQ) LDIFHERSRDNRQVTXOM® WERWRY) RP
SUMRAO | LOGLOFRIGHRANRIZ WK1 HZ 0 RXQEIQ) LDIFHER SRDNRQVAXUHMBERWRY) RP
3UMRAO [LOGIQFRIGHAIRYZ W1 HZ 0 RXQEIQ) [DIFHER SRIDNRQVAXUHMBERWRY) RP
SUMRAO | LOGLQFRIGHRANRIZ WK1 HZ 0 RXQEIQ) LDIFHER SRIDNRQVPXUHMAFERVRY) RP
SUMRAO | LBGIQARQGHRANIRIZ WK1 HZ 0 RXQEIQ) [DEFHER SRIDNRQVAXUHMBERWRY) RP
SUMRAO | LBGIQARQGHRANRYZ WK1 HZ 0 RXQEIQ) |(DEFH&RERIDR DQQMOFBRVRY) RP
SUMRAO | LBGIQARQGHRAIRIZ WK1 HZ 0 RXQEIQ) [DIFHER SRIDNRQV XU ERYRY) RP
3UMRAO | LOGIQFRIGHAIRYZ WK1 HZ 0 RXQEIQ) I(DIFH&RSRIDNRQVTXIMD BERWRY) RP
SUMRAO | LOGLQFRIGHRANRIZ WK1 HZ 0 RXQEIQ) LDIFHE&R SRIDNRQVPXUHFERYRY) RP

) lBIL RV

4 1LBGRS XIXWV

. IlBGRY

4 [IGGRY1 RYHP BU

. ILBGRQO D
. IOBRY-XH
. ILOGRY- DO

4 1IGGRQO D

. IOBRY-XH
. ILBGRQO DK

4 11BGRQO0 D

. ILBGRO2 AREHU

. ILBGRY-X®

. ILBGRO2 AREH

. ILBGRY) HAXOY
. ILBGRY) HRLUOY

. ILBGRS SUD

4 1IGGRQO D

. ILBGRY-XO

) lBIL RV
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SUMRAO | LBGLQFRIHANROZ W1 HZ 0 RXQEID) LDIFH&RERDNRQVUI MADIROMEAP HOARQ) RP 1 3RWA( 11 HRMYHS P HIGP HQAL R

OGRS XIXW

SUMRAO | LBGIQFRIHANROZ W1 HZ 0 RXQEID) LDIFH&RERDNRQVU MADIROWEA HOWRQ) RP 1 3RWA( 11 HRMYHS P HIGP HQAL R

I BGRQ6HBAP B
SUMRAO | LBGLQFRIHANRIZ W1 HZ 0 RXQEID) LDIFH&RSRDNRQVAUHMBERWRY) RP
SUMRAO | LBGLQFRIHANRIZ WK1 HZ 0 RXQEID) LDIFH&RSRDNRQVAUHMBERWRY) RP

. IBGR1 R BHU
. IIBGRY HHP B

SUMRAO | LBGIQFRIHANROZ W1 HZ 0 RXQEIQ) LDIFH&RSRDNRQVUI MADIROWEA HOARQ) RP 1 3RWA( 11 HRAMYHS P HIGP HQAL R

ILBGRY) HELDY
SUMRAO | LBGIQFRIHANROZ WK1 HZ 0 RXQEIQ) LDIFH&RSRIDNRQVOOOFERWRY) RP
SUMRAO | LBGLQFRIHANRIZ WK1 HZ 0 RXQEID) LDIFH&RSRDNRQVAUHMBERWRY) RP

. ILBGRY) HEUDY
. ILBGR$ SUO

SUMRAO | LBGLQFRIHANROZ WK1 HZ 0 RXQEID) LDIFHERSRDNRQVUI MADIROWEA HOARQ) RP 1 3UH (11 HRMHS P HIGP HQAL R

ILBGRQS SUO
SUMRXO [LBGIQFRIHAIRYZ WK1 HZ 0 RXQEIQ) LDFH&R SRIMRQVAXUHMFERYRQ) RP
3UMRXO [LBGIQFRIHAIRYZ WK1 HZ 0 RXQEIQ) LQDFH&R SRIMRQVAXUHMFERYRQ) RP
3UVRXO [LBGIQFRIHAIRYZ WK1 HZ 0 RXQEIQ) LDFH&R SRIDMRQVAXUHMFERYRY) RP
SUMRXO LBGIQFRIHAIRYZ WK 1 HZ 0 RXQEIQ) LDIFH&R SRIDMRQVAXUHMAFERYRQ) RP

. ILBGRO D
. ILBGRO D
. IBGRY-XO®

. ILBGRS XIXW

SUMRAO | LBGIQFRIGHANROZ W1 HZ 0 RXQEIQ) LDIFH&RERDNRQVUI MADIROWEA HOWRQ) RP 1 3RWA( 11 HRAMYHS P HIGP HQAL R

ILBGRQ2 AREHJ
SUVRXO LBGIQFRIHAIRYZ WK1 HZ 0 RXQEIQ) LDFH&R SRIMRQVAXUMHMFERYRQ) RP
SUMRXO [LBGIQFRIHAIRYZ WK1 HZ 0 RXQEIQ) LDFH&R SRIDMRQV XM UERYRQ) RP
3UMRXO [LBGIQFRIHAIRYZ WK1 HZ 0 RXQEIQ) LDGFH&R SRIMRQVAXUHMFERVRQ) RP
3UMRXO [LBGIQFRIHAIRYZ WK1 HZ 0 RXQEIQ) LDFH&R SRIMRQV XD UERVRQ) RP
SUMRXO LBGIQFRIHAIRYZ WK 1 HZ 0 RXQEIQ) LQDFH&R SRIMRQVAXUHMAFERYRY) RP
SUVRXO LBGIQFRIHAIRYZ WK1 HZ 0 RXQEIQ) LDFH&R SRIMRQVAXUMHMFERYRQ) RP
SUMRXO LBGIQFRIHAIRYZ WKL HZ 0 RXQEIQ) LDFH&R SRIMRQVAXUMHMFERYRY) RP
3UMRXO [LBGIQFRIHAIRYZ WK1 HZ 0 RXQEIQ) LQDIFH&R SRIMRQVAXUHMFERYRQ) RP
SUMRXO [LBGIQFRIHAIRYZ WK1 HZ 0 RXQEIQ) LDFH&R SRIMRQVAXUHMFERYRQ) RP
SUMRXO LBGIQFRIHAIRYZ WK1 HZ 0 RXQEIQ) LDFH&R SRIMRQVAXUHMFERYRQ) RP

. NBGRY HRPBEU

4 IIGGRYO D

. LBGRQGHWP B

4 1IGGRY1 RHP BHU

. IIBGRY) HLOWY

. IIGRYO DK

. 1IGGRYS SUO

. IIGGRYO D

. IIOGRY-XH

. IIGGRQ1 RYHP BHJ

)IBILR

)IBILR

)IBILR

) IBILR

) IBILR
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SUVRXO LBGIQFRIHAIRYZ WK1 HZ 0 RXQEIQ) LDFH&R SRIDRQVAXUHMAFERYRY) RP
SUMRXO [LBGIQFRIHAIRYZ MM GH 0 RXQIIQ) [(DFH&R SRIDMRQVAXUBHABERIRY) RP
SUVRXO [LBGIQFRIHAIRYZ WK1 HZ 0 RXQEIQ) LDFH&R SRIDMRQVAXUMHMAFERYRY) RP
SUMRXO [LBGIQFRIHAIRYZ WK1 HZ 0 RXQEIQ) LDFH&R SRIMRQVAXUMHMFERYRQ) RP
SUMRXO [LBGIQFRIHAIRYZ WK1 HZ 0 RXQEIQ) LDFH&R SRIDMRQVAXUMHMFERYRQ) RP
SUVRXO LBGIQFRIHAIRYZ WK1 HZ 0 RXQEIQ) LDFH&R SRIDRQVAXUHMAFERYRY) RP
3UMRXO [LBGIQFRIHAIRQZ WK1 HZ 0 RXQEIQ) LDFH&R SRIDRQV XM UERVRQ) RP
SUVRXO LBGIQFRIHAIRYZ WK 1 HZ 0 RXQEIQ) LDFH&R SRIDRQVAXUMHMFERYRY) RP
SUVRXO [LBGIQFRIHAIRYZ WK1 HZ 0 RXQEIQ) LDFH&R SRRV TXIUM® WSRWRY) RP
SUMRXO [LBGIQFRIHAIRYZ WK1 HZ 0 RXQEIQ) LQDFH&R SRIMRQVAXUHMFERYRQ) RP
SUMRXO [LBGIQFRIHAIRYZ W1 HZ 0 RXQEIQ) LDFH&R SRRV TXIWM® WSRWRY) RP
SUVRAO [LBGIQFRIHAIRQZ WK1 HZ 0 RXQEIQ) LQDFH&R SRRV PXUHNFSRIVRY) RP
SUVRXO LBGIQFRIHAIRYZ WK 1 HZ 0 RXQEIQ) LDFH&R SRIDRQVAXUHMFERYRY) RP
SUMRXO [LBGIQFRIHAIRZ WK1 HZ 0 RXQEIQ) LDFH&R SRRV DQQCOFSRVRY) RP
SUHVRXO [LBGIQFRIHAIRYZ W1 HZ 0 RXQEIQ) LDFHER SRRV TXIUM® WSRWRY) RP
SUVRXO [LBGIQFRIHAIRYZ WK 1 HZ 0 RXQEIQ) LDGFH&R SRIDRQVAXUHMFERYRQ) RP
SUVRXO [LBGIQFRIHAIRYZ WK1 HZ 0 RXQEIQ) LDFH&R SRRV TXIWM® WSRWRY) RP
SUMRXO [LBGIQFRIHAIRYZ WK1 HZ 0 RXQEIQ) LDFH&R SRIDMRQVAXUMHMFERYRY) RP
3UVRXO [LBGIQFRIHAIRYZ WK1 HZ 0 RXQEIQ) LDFH&R SRRV TXIUM® WSRWRY) RP
SUMRXO LBGIQFRIHAIRYZ WKL HZ 0 RXQEIQ) LDFH&R SRIMRQVAXUMHMFERYRY) RP
SUMRXO [LBGIQFRIHAIRQZ WK 1 HZ 0 RXQEIQ) LDGFH&R SRRV DQQCOFBRVRY) RP
SUMRXO [LBGIQFRIHAIRYZ WK1 HZ 0 RXQEIQ) LDFH&R SRRV TXIWM® WSRWRY) RP
SUHRXO [LBGIQFRIHAIRYZ W1 HZ 0 RXQEIQ) LDFH&R SRRV TXIUM® WSRWRY) RP

. IIBGRY HAP B
. IIOGRYL R B
. IIBGRY-XH
. IIGGRQ2 AREHU
. IIGGRQ1 RYHP EHJ
. IIGGRQO DK

4 IIGGRYO D

. ILBGRO D

4 11BGRQS XIXWW

. ILOGRYS XIXW
4 LGGRQ1 RYHP BHU
. IIGGRY1 R B
. IIBGRY) HLOWY

. 1IIGGRY) HXOWY

4 1IGGRYO D

. ILBGRY-XH

4 1IGGRY-XO

. LBGRQGHRWP B

4 11GGRQ2 Ak

. IBGRY) HEUDY
. ILBGRY) HELDY

4 1IGGRYO D
4 1LBGRIS XIXWW
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SUMRAO | LBGIQFRIHANROZ MK 1 HZ 0 RXQEIQ) LDFH&RSR DRIV DOMMD UERWRQ) RP 4 IIGGRQL RYH-P B
) IBGKHIZ N
) LODQADOBVMP HNBFKHEX®V

1 RILCDQADOXDAP HONFKHEGV DI LOGKHIZ IWEHDOH WA \FKHSXGVDHQRABTXBGRU  \WHLQ RUP DIRQKDYEHHQ SUMHIMGLQWHD RUHP HOMRQHG
I.COGADONBA HOV

WP YRP . 6XPPDU
1RH
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6,* 1$785(6

SXUMOQMR\WHUTXUP HOVR 6HRMRD  RU - G R \KHBHRXUMAY( [ FKOQIHS VR WHS H MUBQMKDY GO FDAHGWMLY UERWR EHVLI QGHGROIWEKDD B\ WH
XQEFHIIQHS \WHIHKQR GO DAKRU HERQ) HEUD

1(: 02817$,1),1$1&( &25325%$7,21
% V-2+15 ./,1(

-RQ5 . @H
3 KIH ([ HDARH2 11LEHJ
3UGASDY [HRAMHZ [ILFHJ DG’ LUHARU

SXVXOQMRWHUADUP HOVR \WHBHRXUMEV( [ FKDQIHS PWR WLV UERYKDVEHOMIQHGEHBZ B\ WHIRTRZ L SHYRQVROEHKDD R WH5 HIMADQADQGLOWH

FOSCAMAY DQGRQWHCGDMY IQRFDMG
6.* 1$785( 7.7/ 2 $7(
% -
v ;(;55 -Gi;( SUMGHQNGKIH ( [ HRAYH2 111FHU 3UGRSDY| [ HAXWH2 |1LIFHU DG’ LWHARU ) QY
% V. 5,6825% 77 &KIH ) IQDGADCR |1 LFHUDQG 7 UDAUAU UGS LQDGRDCDOGS FARXQIMY ) HEIY
. UV&REHW 211
“ VE7(9(1%. /,16. < &KOLP DQR \WHYRIGR * LWHARLY ) HEUTY
6\MYHD% . MON
% V529(57$ +$0: (( 9IFH&KOLP DQR WHYRDGR ' IUHARY -
S5REHVS +DPZHH
% V$' $0 %: (,167(,1
HPXIYHO IFH3UWMGHQARKIH $ GP LQWADIYH2 [1IFHUDQG' LUWHARU HEDOW
$AP % : HOIMO ( — :
% V520 (* $512/' ,,, AR ) HELQW
5RPH* $ R,
% VOUB5%5% " $1,(/ PR ) HEUY
YDEND' DQHD
% V' $1,(/ % +(% 57 e ) HEOOY
" DQHD% + HEHW
% V-2+1308$/)(7721( e ) HEOOY
-RKQ3 0 DDHWCH
% V' $9,' 2% (16 AR ) HELQW

' DNG2 JHY



([KLELV
"(6&5,37,21 25(&85,7,(6

7KH IROORZLQJ LV D EULHI GHVFULSWLRQ RI WKH VHFXULWLHRYH1 1RXUIRXQ WOLQ JLHIDQMH B R G SSRUDWX IDROQH F\t

R DV DPHQGHG $FMHRR(MW GBIQFHWLSWLRQ RI RXU VHFXULWLHVY GRHV QRW SXUSRUW WR EH FRPSOHWH DQ(
Rl '"HODZDUH *HQHUDO &RUSRUDWLRQ /DZ WKH EY@&DZYV DDYGEE WKKH | ¥ & O HY 1B [QW R QRXHUQ FKOOUHVBIQIG VXSSOHPHQW
$V RI '"HFHPEHU DQG WKH GDWH KHUHRI RXU FRPPRQ VWRFN DQG WKH GHEW VHFXULWLHV GHVFYEWHC

$ &RPPRQ 6WRFN

$V RI '"HFHPEHU RXU DXWKRUL]JHG FDSLWDO VWRFN FRQVLVWYV RI VKDUHV RI FRPPRQ VWRFN
'"HFHPEHU 2XU FRPPRQ VWRFN LV OLVWHG RQ WKH 1%$6'$4 *OREDO 6HOHFW ODUNHW XQGHU WKH WLFNI
FRPSHQVDWLRQ SODQV RRGNWRFONKRDWGHOYZIHQHUDOO\ ZLOO QRW EH SHUVRQDOO\ OLDEOH IRU RXU GHEW

8QGHU WKH WHUPV RI RXU DPHQGHG DQG UHVWDWHG FHUWLILFDWH RI LQFRUSRUDWLRQ DOO VKDUHV RI RX
LVVXHG DUH GXO\ DXWKRUL]JHG YDOLGO\ LVVXHG IXOO\ SDLG DQG QRQDVVHVVDEOH 'LVWULEXWLRQV PD\
GLUHFWRUV RXW RI IXQGYV OHJDOO\ DYDLODEOH WKHUHIRUH 6KDUHV RI RXU FRPPRQ VWRFN ZLOO KDYH QR
WUDQVIHU LV UHVWULFWHG E\ IHGHUDO DQG VWDWH VHFXULWLHY ODZV RU E\ FRQWUDFW ,Q WKH HYHQW RI
LQ DOO RI RXU DVVHWYV WKDW DUH OHJDOO\ DYDLODEOH IRU GLVWULEXWLRQ DIWHU ZH SD\ DOO GHEWYV DQG
LV RXWVWDQGLQJ DW VXFK WLPH (DFK VKDUH RI RXU FRPPRQ VWRFN LV HQWLWOHG WR RQH YRWH RQ DOO
UHVSHFW WR DQ\ RWKHU FODVV RU VHULHV RI VWRFN WKH KRG&HUN BUR XQR FRFPRID WW R N B WAL Q JS RY WHR/WV
KROGHUV RI D PDMRULW\ RI WKH RXWVWDQGLQJ VKDUHV RI FRPPRQ VWRFN DUH DEOH WR HOHFW DOO RI RX
WKDQ D PDMRULW\ RI VXFK VKDUHY DUH XQDEOH WR HOHFW DQ\ GLUHFWRU

'"HODHDADZ DQG &HUWDLQ &HUWLILFDWH RIY LQ/AFRASRNIHDREIHDOHYQ G %\ODZ 3U

&HUWDLQ SURYLVLRQV RI RXU DPHQGHG DQG UHVWDWHG FHUWLILFDWH RD QQGFRYS®RIUAD/EIORHQ SGEBQ O/ FREUSARSL |
DJUHHPHQWY WR ZKLFK ZH DUH IDFXDWVARRDR B BNUFHH Y WOQRARDR GDRIVROLFLWHG WKLUG SDUW\ IURP DFTXLUKRQYH
SURYLVLRQV PDHNRDYH @WHWHUULQJ KRVWLOH WDNHRYHUV RU GHOIXWQH BKRY LM VRQQV RXUIH FIRIMHIRGEH B UWIRQ HRQ
VWDELOLW\ LQ WKH FRPSRVLWLRQ RI RXU ERDUG RI GLUHFWRUVY DQG LQ WKH SROLFLHV IXUQLVKHG E\ WKHF
FRQWKRGURYLVLRQV DOVR DUH LQWHQGHG WR GLVFRXUMXHYV AHIJURL LY WVHABRVDIKIRE BRRHIWVRAHBH F A RXWUHDG LL@I RIR
RIHUV IRU RXU VKDUHV DQG DV D FRQVHTXHQFH WKH\ DOVR PD\ LQKLELW IOXFWXDWLRQV LQ WKH PDUNHW

'"HODHDADZ DQG &HUWDLQ &HUWLILFDWH RIY LQ/HAFRASRNIHDREIHODOHYQ G %\ODZ 3U

&HUWDLQ SURYLVLRQV RI RXU DPHQGHG DQG UHVWDWHG FHUWLILFDWH RD QQGFRYS®RIUAD/EIORHQ SIIGEQ O/ FRESHRBL |
DJUHHPHQWY WR ZKLFK ZH DUH IDFXDWVARRDR B SNUHH YWQRARD KR GRIVROLFLWHG WKLUG SDUW\ IURP DFTXLUKRQYH
SURYLVLRQV PDHARWYRH @WHKWHUULQJ KRVWLOH WDNHRYHUV RU GHOIXWQH BKRY LN VRQQVRXUH FIRWHIRGEH B UWIRQ HRQ
VWDELOLW\ LQ WKH FRPSRVLWLRQ RI RXU ERDUG RI GLUHFWRUV DQG LQ WKH SROLFLHV IXUQLVKHG E\ WKHF
FRQWKRGURYLVLRQV DOVR DUH LQWHQGHG WR GLVFRXUMXHYV AHIJURL LY WVHABRVDIKIRE BRRHIWVRAHBH F A RXWUHDG LL@I RIR
RIHUV IRU RXU VKDUHV DQG DV D FRQVHTXHQFH WKH\ DOVR PD\ LQKLELW IOXFWXDWLRQV LQ WKH PDUNHW

&ODVVLILHG PPRFULEVISHPRYDO

7KH FODVVLILFDWLRQ RI RXU ERDUG RI GLUHFWRUV DQG WKH OLPLWD WFR\Q R IRRD N HG@ & ORORRIREIL ® W WIRIG/ S0
GLVFRXUDJLQJ D WKLUG SDUW\ IURP DFTXLULQJ XV 2XU ERDUG RI GLUHFWRUV LV GLYLGHG L Q3R H/DHK K HMHQ KX
PHHWLQJ RQH FODVV RI GLUHFWRAK Y VS URHIFW.HR® W R XD &/ IGIHHO-D\HRU WHWR WZR \HDUV WKH UHSODFHPHQW

2XU DPHQGHG DQG UHVWDWHG FHUWLILFDWH RI LQFRUSRUDWLRQ SURYLGHNWRDW VIX¥ NDH HWQ &¥FRE W \WB QOES B/G
DQ\ KROGHUV RI SUHIHUUHG VWRFN DQ\ YDFDQF\ RQ WKH ERDUG RI| GLUHBMWRHYW KR Z\W K H LE RIKWKHGY PD R RF
RI WKH GLUHFMIRHV WKHQ LQ RI



$ GLUHFWRU PD\ EH UHPRYHG DW DQ\ WLPH DW D PHHWLQJ FDOORG WRYHVKPWHSR UBKWHK EXG/HRYCRIIRW POV
IRU WKH HOHFWLRQ RI WKH UHVSHFWLYH GLUHFWRU

$GYDQFH 1RWLFH 5HTXLUHPHQWY IRU 6WRFNKROGHU 3URSRVDOV DQG 'LUHFWRU 1RPLQDWLRQV

2XU DPHQGHG DQG UHVWDWHG E\ODZV SURYLGH WKDW ZLWK UHVSHFW WR DQ DQQXDO PHHWLQJ RI VWRFNKI
FRQVLGHUHG E\ VWRFNKROGHUYV PD\ EH PDGH RQO\ E\ RU DW WKH GLUHFWLRQ RI WKH ERDUG RI GLUHFW
DGYDQFH QRWLFH SURFHGXUHV RI WKH DPHQGHG DQG UHVWDWHG E\ODZV 1RPLQDWLRQV RI SHUVRQV IRU H
ERDUG RI GLUHFWRUV RU SURYLGHG WKDW WKH ERDUG RI GLUHFWRUV KDV GHWHUPLQHG WKDW GLUHFWF
ZLWK WKH DGYDQFH QRWLFH SURYLVLRQ@KHBXKSRYAHYGAHGE PIQE QHVWRWNIGRD\®DZY WR JLYH XV OBYBQPRHUC
GLUHFWRUV D PHDQLQJIXO RSSRUWXQLW\ WR FRQVLGHU WKH TXDOLILFDWLRQV RI WKH SURSRVHG QRPLQHH
RXU ERDUG RI GLUHFWRUV WR LQIRUP LWV VWRFNKROGHUY DQG PDNH UHFRPPHQGDWLRQV DERXW VXFK TXI
VWRFNKROEKHRXIK RXU DPHQGHG DQG UHVWDWHG E\ODZV GR QRW JLYH LWV ERDUG RI GLUHFWRUV DQ\ SRZH
UHFRPPHQGLQJ FHUWDLQ DHWEW®RQR IWSKUH FRODX\GH. Y HDWIRHQ WHVW IRU WKH HOHFWLRQ RI GLUHFWRUV RU WKH FF
Rl GLVFRXUDJLQJ RU GHWHUULQJ D WKLUG SDUW\ IURP FRQGXFWLQJ D VROLFLWDWLRQ RI SUR[LHV WR HOHF
QRPLQHHV RU SURSRVDOV PLJKW EH KDUPIXO RU EHQHILFLDO WR XV DQG RXU VWRFNKROGHUV

$PHQGPHQWV WR &HUWLILFDWH RI ,QFRUSRUDWLRQ DQG %\ODZV

7KH '"*&@URYLGHV JHQHUDPDWWWHD WRWKHRDID PDMRULW\ RI WKH VKDUHV HQWLWOHG WR YRWH RQ DQ\ PDWW}
FRUSRUDWLRQ V FHUWLILFDWH RI LQFRUSRUDWLRQ RU E\ODZV UHTXLUHYV D JUHDWHU SHUFHQWDJH 2XU DPI
EH DPHQGHG E\ RXU VWRFNKROGHUVY RQO\ E\ D YRWH RI DW OHDVW WZR WKLUGV RI WKH VKDUHV RI RXU FD¢

¥ WKH FODVVLILFDWLRQ RI RXU ERDUG RI GLUHFWRUV

¥ WKH UHPRYDO RI GLUHFWRUV

¥ WKH OLPLWDWLRQ RQ VWRFNKROGHU DFWLRQ E\ ZULWWHQ FRQVHQW

f WKH OLPLWDWLRQ RI GLUHFWRUV SHUVRQDO OLDELOLW\ WR XV RU RXU VWRFNKROGHUV IRU EUHDFK RI |

¥ WKH DELOLW\ WR FDOO D 6SHFLDO OHHWLQJ RI 6WRFNKROGHUYV EHLQJ YHVWHGLEQ RRQ E RQUWKRII IGROGHRW
SHUFHQW RI WKH YRWLQJ SRZHU RI DOO VKDUHV RI RXU FDSLWDO VWRFN JHQHUDOO\ HQWLWOHG WR YRW

¥ WKH DPHQGPHQW SURYLVLRQ UHTXLULQJ WKDW WKH DERYH SURYLVLRQV EH DPHQGHG RQO\ ZLWK D WZR

7KH DPHQGHG DQG UHVWDWHG E\ODZV JHQHUDOO\ FDQ EH DPHQGHG E\ DSSURYDO@ MRD WL YIH FIRMWRIURWW R H VKIRHK
RI WKH VKDUHV RI RXU FDSLWDO VWRFN HQWLWOHG WR YRWH

&DOOLQJ RI 6SHFLDO OHHWLQJV E\ 6WRFNKROGHUYV

2XU FHUWLILFDWH RI LQFRUSRUDWLRQ DQG E\ODZV DOVR SURYLGH WKDW VSHFLDO PHHWLQJV RI WKH VWRF
RILFHU RU XSRQ WKH UHTXHVW RI WKH KROGHUV RI DW OHDVW RI WKH YRWLQJ SRZHU RI DOO VKDUHV R
FHUWDLQ OLPLWDWLRQV

6HFWLRQ RI WKH "*&/

H ZLOO QRW EH VXEMHFW WR 6HFWLRQ ,Q RHGYKHDO&/6DRNRAYL WHBRIRIYEHWELZ SXEOLFO\ KHOG '"HODZDUH
DQ LQWHUHVWHG VWRFNKROGHU IRU D SHULRG RI WKUHH \HDUVX@OBRY L QU WKKFIHOOWDH QVK FF 8 S WY R Q VE HFBH
LQ ZKLFK WKH SHUVRQ EHFDPH DQ LQWHUHVWHG VWE&ANBRBEWLLY HY\D § K0P E ¥ € BWAQRDY SIMHREXVEE R ENPOIMHH UR U
LQ D ILQDQFLDO EHQHILW W R H/QKH RQ MUY WHVEN W\E RAMN R RIOIGRHIQUG H UL Q. VDIV B ¥ IDVQRE) DNK\RR AL R WHHWVK HRE @Y. WRUDZ |

GHWHUPLQDWLRQ RI LQWHUHVWHG VWRFNKROGHU VWDWXV GLG RZQ RU PRUH RI D FRUSRUDWLRQ V YR
% '"HVFULSWLRQ RI 8QVHFXUHG 1RWHYV
2Q 1IRYHPEHU ZH FORVHGHN IUHI RY WIHUHIR Q XIED DBIJRIHIJIDWH SULQFLSDO DPRXQW RI RXU XQVHFXU

IRWHV"™ XQGHU DQ$XQBWWWXUH GODWHNESSOHPHQWHG EV\ D IRXUWK



VXSSOHPHQWDO LQGHQWXUH WKHUHWR GDWHGUXRYHRRR®WHRYREHWWHRQ XOW DUXE BHY VR D QNS V. QRVFH IDAWLVR QV
%DQN”’ DV WUXVWWKHHH? , Y RERWKH Y ~

7KH 8QVHFXUHG 1RWHV EHDU LQWHWHVW DW QVHFWHHRE 1RWHSHULO® P DAKXU&RR Q DIR\YSHPEHUQWHUHVW R
1RWHV RQ )HEUXDBXUXVWD\ DQG 1RYHPEHKWH &RMFKOHPDAN UHGHHP WKH 8QVHFXUHG 1RWHV LQ ZKROH RU
I1RYHPEHU DW WKH UHGHPSWLRQ SULFH RI RI WKH RXWVWDQGLQJ SUIZEHLSDO BRRXOXWRGWIRN HV
1$6'$4 *OREDO 6HOHFW ODUNHW DQG WUDGH XQGHU WKH WUDGLQJ V\PERO 10)&=

7KH 8QVHFXUHG 1RWHV DUH LVVXHG LQ GHQRPLQDWLRQV7KIH D Q G QQ\QHWFEXWHEE0 1IRX\CHYL BIOHY @R W BHQ VI
RI WKH 8QVHFXUHG 1RWHV ZLOO QRW KDYH WKH RSWLRQ WR KDYH WKH 8QVHFXUHG 1RWHV UHSDL(

7KH ,QGHQWXUH GRHV QRW OLPLW WKH DPRXQW Rl GHEW LQFOXGLQJ VHFXUHG GHEW WKDW PD\ EH LVVXH(
DVVHW FRYHUDJH WKDW ZRXOG KDYH WR EH VDWLVILHG DW WKH WLPH Rl RXU LQFXUUHQFH RI DGGLWLRQDO
&RYHQDQWWKEHORZHQWXUH GRHV QRW UHVWULFW XV IURP SD\LQJ GLYLGHQGV RU LVVXLQJ RUHWHBE X WFAR@WR
EHOR¥ZKH ,QGHQWXUH GRHV QRW FRQWDLQ DQ\ FRRYGI ERQW M (RU RR WKKH S U R 8 DWIHFQW GG \LIRMDHING SWARR W H FW LR Q
LQYROYLQJ XV RU LI RXU FUHGLW UDW LUHIFG B E W D@H. YDHW. RWX HK U IGO0 @HR HD DVBIBHRYEQVDFW LR Q IRBW IDPIK@ D
LQYHVWPHQW LQ WKH 8QVHFXUHG 1RWHV

:H PDELWKRXW WKH FRQVHQW RI WKH KROGHUV RI WKH 8QVHFXUHG 1RWHV LVVXH DGGLWLIRIQDQ JQRWH
DSSOLFDEOH WKH LQLWLDO LQWHUHVW) XPEMHIQYWD & DVMKHH D QG ZIQHWHKFY K H GHIFR W IRMBIBRB X QOLPLWHG DJJUHJDWH
DGGLWLRQDO QRWHV PXVW EH WUHDWHG DV SDUWIRUMG K HADHPE\ LRV X8H6D VHEB KK DO L BRR/AH XMDH G5 X B W/RIWHR/|
VHFEXULWLHV HWHQWHURY ®@WIKH 8QVHFXUHG 1RWHV

&RYHQDQWYV

,Q DGGLWLRQ WR DQ\ RWKHU FRYHQDQWY GHVFULEHG LQ WKH SURVSHFWXV VXSSOHPHQW UHODWLQJ WR WK
SD\PHQW RI SULQFLSDO DQGILRNWEAKHVW SPDRIQGMYV PLDQIEBIQPRGH RU VHFXULWLHY FDQ EH VXUUHQGHUHG IRU
8QVHFXUHG 1RWHYV

$ :H DJUHH WKDW IRU WKH SHULRG RI WLPH GXULQJ ZKLFK WKH 8QVHFXUHG 1RWHV DUH RXWVWBROW
RU DQ\ VXFFHVVRU SURYLVLRQV ZKHWKHU RU QRW ZH BRWWE QW HHWR GHIVKIEWIKHW ADR I XW R DR YW IPRE
6(&

$ :H DJUHH WKDW IRU WKH SHULRG RI WLPH GXULQJ ZKLFK WKH 8QVHFXUHG 1RWHV DUH RXWVWDQGC

$FW RU DQ\ VXFFHVVRU SURMPW RVR/ M@\GHPHWSW LMH IUHIOHHI JUDQWHG WR XV E\ WKH K& H @@ DIW.X WKW
WKH $FW DUH QRW FXUUHQWO\ DSSOLFDEOH WR XV DQBUZIQQO +REAMEHAIWDISS@ L FD E O AW R VX P ROGAL 0L WG \EX C
$FW ZHUH FXUUHQWO\ DSSOLFDEQHWIR X WIK} VIR GURFWV RRQXVL WRKXWELWMHRHUDOO\ SURKLELW XV IURP G
FDSLWDO VWRFN RU SXUFKDVLQJ DQ\ VXFK FDSLWD®FWVNRHN HIERDORD VYV HVW RMKHHUW L IR H DR G&VHKIH GGHHG- @ D
SXUFKDVH DQG DIWHU GHGXFWLQJ WKH DPRXQW RI VXFK GLYLGHQG GLVWULEXWLRQ RU SXUFKDVH 8
WKH SURKLELWLRQ FRQWDLQHG LQ 6HFWLRQ D $PRW RV PRGMKABHE\VRHFBURQLVLRQV REXVMKRQO\ XS
PDLQWDLQ RXU VWDWXV DV D 5,& XQGHU 6XEFKDSWHU 0 RI WKH &RGH )XUWKHUPRUH WKH FRYHQDQW
FRPSOLDQFH ZLWK WKH PLQLPXP DVVHW FRYHUDJH UHTXLUHG E\ 6HFAWL.RQ D@ V X FF HDW R B GSLU R ¥ &/VEMRRE)
H[HPSWLYH UHOLHI JUDQWHG WR XV E\ WKH 6(& IRU PRUH WKDQ VL[ FRQVHFXWLYH PRQWKYV

tf ,1 DW DQ\ WLPH ZH DUH QRW VXEMHFW WR WKH UHSRUW&RW WHRT XLLOQH MHQ V8 ¥ WRU RGGILFWLRORUWR WZ L WK R
WKH 8QVHFXUHG 1RWHV DQG WKH WUXVWHH IRU WKH SHULRG RI WLPH GXULQJ ZKLFK WKH 8(
ZLWKLQ GD\V RI RXU ILVFDO \HDU HQG DQG XQDXGLWHG LQWHULP FRQVROLGDWHG ILQDQFLHPOOVWIOR
ILQDQFLDO VWDWHPHQWY ZLOO EH SUHSDUHG LQ DOO PDWHULDO UHVSHFWV LQ DFFRUGDQFH ZLWK D

2SWLRQDO 5HGHPSWLRQ

7KH 8QVHFXUHG 1RWHV PD\ EH UHGHHPHG LQ ZKROH RU LQ SDUW DW DQ\ WLPH RU IURP WLPH WR WLPH
ZULWWHQ QRWLFH E\ PDLO SULRU WR WKH GDWH IL[HG IRU UHGHPSWLRQ WKHUHRI DW D UHGHPSWLRQ SULF
DFFUXHG DQG XQSDLG LQWHUHVW SD\PHQWYV RWKHUZLVH SD\DEOH WKHUHRQ IRU WKH WKHQ FXUUHQW TXDU



+ROGHUV PD\ EH SUHYHQWHG IURP H[FKDQJLQJ RU WUDQVIHUULQJ WKH 8QVHFXUHG 1RWHV ZKHKM WKIiEGH
QRWLFH ZLOO SURYLGH WKDW XSRQ VXUUHQGHUJM \DX®K Z R WW H DR Kl RIGRG\HHV ZRI0DX WHKRHULLY H G Z& WERXIMWQ D WHKRDQ
UHPDLQLQJ XQUHGHHHHGFIRMWHRM RXU RSWLRQ WR UHGHHP WKH 8QVHFXBRAW 1WWHNWKALKDOHY VG RGBS AIQFB

, ZH UHGHHP RQO\ VRPH RI WKH 8 QX IHW K UHG/ $ R WW W RV KGIRWE D R VWHHFEK RILW LHV  '7& ZLOO GHWHUPLQH WKFH
DFFRUGDQFH ZLWK WKH $@@H@WXWKHDI[GVWEW DSSOLFDEOH DQG LQ DFFRUGDQFH ZLWK WKH UXOHV RI DQ\ ¢
1RWHV DUH OLVWHG 8QOHVV ZH GHIDXOW LQ SD\PHQW Rl WKH UHGHPSWLRQ SULFH RQ DQG DIWHU WKH GD

*OREDO 6HFXULWLHYV

(DFK 1RWH ZLOO EH LVVXHG LQ ERRN HQWU\ IRUP DQG UHSUHVHQWHG E\ D JORED O$ VIOREWDLONV MVROM W \H PN S
RU UHJLVWHUHG LQ WKH QDPH RI DQ\RQH RWKHU WKDQ WKH GHSRWLI DB\VROWVWY WRHA VO HMHU UEXIDIHNAH @ B/RE (M
VROH UHJLVWHUHG RZQHU DQG KROGHU RI DOO WKH D @ @ VIHFWH/\HWE RIRWZAHNO O HESHU B M H @ WWA\G HEG IV R (RZEDRRI QR
LQIRUPDWLRQ DERXW WKHVH DUUDQJHPHQWY VHH 32 %RRN (QWU\ BURFHGXUHV" EHORZ

7THUPLQDWLRQ RI D *OREDO 6HFXULW\

, DJOREDO VHFXULW\ LV WHUPLQDWHG IRU DQ\ UHDVRQ LQWHUHVWYV LQ LW ZBOWHEHWK B KD QHK® QRY F\N K M
WKH FHUWLILFDWHG 1RWHV GLUHFWO\ RUQOQHVYWRBHNW QW HRQUROBEM WEHILR WEKG® EQYNVWRUEURNHUV WR ILC
WHUPLQDWLRQ WR WKHLU RZQ QDPHV VR WKDW WKH\ ZLOO EH KROGHUV

&RQYHUVLRQ DQG ([FKDQJH
7KH 8QVHFXUHG 1RWHYV DUH QRW FRQYHUWLEOH LQWR RU H[FKDQJHDEOH IRU RWKHU VHFXULWLHV
3D\PHQW DQ&JHMWYJ

:H ZLOO SD\ LQWHUHVW WR WKW EHRIWVRWQ DL WKHGREZQ WK RIWWUKVWHHIBQVHFXUHG 1RWHV DW WKH FORVH RI E
HYHQ LI WKDW SHUVRQ QR ORQJHU RZQV WKH 7KBY VEFXDOIG DTRRKX VR QVIWK I HIQNWH U@ \DWE YCDXGIFE DRV WK H L QW
ZH ZLOO sD\ DOO WKH LQWHUHVW IRU DQ LQWHUHVW SHULRG WR WKH KROGHUV RQ WKH UHFRUG GDWH KRC
SXUFKDVHKEURLEWYWW FRPPRQ PDQQHU LV WR DGMXVW WKH VDOHV SULFH RI WKH 8QVHFXUHG 1RWHV WR S
ZLWKLQ WKH SDUWLFKDW $ URWHUHE W BMHURBW DPRXQW LV FDOOHG :DFFUXHG LQWHUHVW

3D\PHQWYV RQ *OREDO 6HFXULWLHV

:H ZLOO PDNH SD\PHQWV RQ WKH 8QVHFXUHG 1RWHV VR ORQJ DV WKH\ DUH UHSUHVHQWHG IE\FW JORPD\
WLPH 8QGHU WKRVH SROLFLHV ZH ZLOO P RNHL 3 RHREWQ HFHL UHFGV QRWRMRKIHQEHOBVY UWBW\KROGHQ W @ KR URKR
ULJKW WR WKRVH SD\PHQWV ZLOO EH JRYHUQHG E\ WKH UXOHV DQG SUDFWLFHV RI WKH GHSRVLWDU\ DQG L

3D\PHQWYV RQ &HUWLILFDWHG 6HFXULWLHV

,Q WKH HYHQW WKH 8QVHFXUHG 1RWHV EHFRPH UHSUHVHQWHG E\ FHUWLILFDWHG NHAOOLWDHVYQWHUEHY
LQWHUHVW SD\PHQW GDWH WR WKH KROGHU RI WKW UHFRBQGQVHFX BRHGVKRWID\R DN RKR X ZH RIE ONK R QXN K B QUBHIS B ©
DQG SUHPLXE\ EKBRNIDMHWKHVRKH DSSOLFBEWDOH RN WEE8 RQIDMIVRWKBW RID\ EH VSHFLILHG LQ WKH ,QGHQW:
WKH 8QVHFXUHG 1RWH

$OWHUQRWWKHOKROGHU DVNV XV WR GR VR ZH ZLOO SD\ DQ\ DPRXQW WKDW EHFRPHV GXH RQ WKH GHRW N/
&LWRQ WKH ZRXHHIIDXWMW SD\PHQW E\ ZLUH WKH KROGHU PXVW JLYH WKH DSSOLFDEOH WUXVWHH RU RWKHU
ZLUH SD\PHQW LV GXH ,Q WKH FDVH RI DQ\ LQWHUHVW SD\PHQW GXH RQ DQ LQWHUHVW SD\PHQW GDWIQWK
ZLUH LQVWUXFWLRQV RQFH SURBWUMOKYW ® QA ¢ Q WIHP MIHZ L@WWUXFWLRQV DUH JLYHQ LQ WKH PDQQHU G



3D\PH@EWQ ILIFSIWH &ORVHG

, DQ\ SD\PHQW LV GXH RQ WKH 8QVHFXUHG 1RMW HVCRXQ PD 8B \WKKIDS\D L FHQRWRID) BAXK/BLIODA W VED\P /& B VR Q Wi
GD\ LQ WKLV VLWXDWLRQ ZLOO EH WUHDWHG XQGHU WKH ,QGHQWXUH DV LI WKH\ ZHUH PDGH RQ WKH RULJL
DQG QR LQWHUHVW ZLOO DFFUXH RQ WKH SD\PHQW DPRXQW IURP WKH RULJLQDO GXH GDWH WR WKH QH[W ¢

%RRN HQWU\ DQBERWKRIQWGHUYV VKRX0 Q@ NFNREBNKOWORBKHLDWLRQ RQ HKFRZL WK ISDYREOQWN RQ WHKHIRWHY¥QVHFXU
(YHQWYV RI '"HIDXOW
+ROGHUYV ZLOO KDYH ULJKWYV LI DQ (YHQW RI '"HIDXOW RFFXUV LQ UHVSHFW RI WKH 8QVHFXUHG 1RWHYV

7KH WHUP 3(YHQW RI '"HIDXOW" LQ UHVSHFW RI WKH 8QVHFXUHG 1RWHV PHDQV DQ\ RI WKH IROORZLQJ

ZH GR QRW SD\ WKH SULQFLS®P®@ RBIQ\RIRWHHPKN® GXHQQG SD\DEOH DW PDWXULW\
ZH GR QRW SD\ LQWHUHVW RQ DQ\ 1RWH ZKHQ GXH DQG SD\DEOH DQG VXFK GHIDXOW LV QRW FXUHG Z

ZH UHPDLQ LQ EUHDFK RI DQ\ RWKHU FRYHQDQW LQ UHVSHFW RI WKH 8QVHFXUHG 1RWHV IRU  GI
VHQW E\ HLWKHU WKH WUXVWHH RU KROGHUV RI DW OHDVW RI WKH SULQFLSDO DPRXQW RI WKH RX\
ZH ILOH IRU EDQNUXSWF\ RU FH UWIDMR 8 WHKGIEQ RHDERY FR FEXQ NRIMSSARLP X QY W R'GLG/FROW SHULRG RI

RQ WKH ODVW EXVLQHVV GD\ RI HDFK RI WZHQW\ IRXU FRQVHFXWLYH FDOHQGDU PRQWKYV WEKM RI 08Q
JLYLOHFM WR DQ\ H[HPSWLYH UHOLHI JUDQWHG WR XV E\ WKH 6(&

+H ++ +H +H +H

$Q (YHQW RI '"HIDXOW IRU WKH EX8\QE8RHAXUMRWL RWHNVR/MWULO\ FRQVWLWXWH DQ (YHQW RI '"HIDXOW IRU DQ\
,QGHQMKXUWUXVWHH PD\ ZLWKKROG QRWLFH WR WKH KROGHUV RI WKH 8QVHFXUHG 1RWHV RI DQ\ GHIDX
RI QRWLFH WR EH LQ WKH EHVW LQWHUHVWYV RI WKH KROGHUYV

5HPHGLHV LI DQ (YHQW RI '"HIDXOW 2FFXUV

, DQ (YHQW RI '"HIDXOW KDV RFFXUUHG DQG LV FRQWLQXLQJ WKH WUXVWHH RU WKH KROGHUV RI QRW OHV\
DOO WKH 8QVHFXUHG 1RWHV WR EH GXH DQG LPPHGLDWHO\ SD\DEOH EXW WKLV GRHV QRW HQWLWOH I
WR LQ WKH VHFRQG WR ODVW EXOOHW SRLQW DERYH ZLWK UHVSHFW WR XV KDV RFFXUUHG WKH HQWLUH S
SD\DE®HV LV FDOOHG D GHFODUDW LRQFR U BVBAHO HIUDAXPR'QV BQ PBW XJ GWMFODUDWLRQ RI DFFHOHUDWLRQ RI PI
RI WKH 8QVHFXUHG 1RWHYV LI ZH KDYH GHSRVLWHG ZLWK WKH WUXVWHH DOO DPRXQWV GXH DQG RZL
EHFRPH GXH VROHO\ E\ UHDVRQ RI VXFK DFFHOHUDWLRQ DQG FHUWDLQ RWKHU DPRXQWV DQG DQ\ RWKF

([FHSW LQ FDVHV RI GHIDXOW ZKHUH WKH WUXVWHH KDV VRPH VSHFLDO GXWLHV WKH WUXVWHH LVIRBBW K
WUXVWHH SURWHFWLRQ DQG RU VHFXULW\ IURP H[SHQVHY DQG OLDELOLW\ UHDVRQDEO\ VDWLVIDFWRU\ WR
PDMRULW\ LQ SULQFLSDO DPRXQW RI WKH 8QVHFXUHG 1RWHV PD\ GLUHFW WKH WLPH PHWKRG DQG SOI
WUXVWHMWUXVWHH PD\ UHIXVH WR IROORZ WKRVH GLUHFWLRQV LQ FHUWDLQ FLUFXPVWDQFHYV 1R GHOD\ RU
RI "HIDXOW

%HIRUH KROGHUV DUH DOORZHG WR E\SDVV WKH WUXVWHH DQG EULQJ WKHLU RZQ ODZVXLW RU RWKHU IRUF
8QVHFXUHG 1RWHV WKH IROORZLQJ PXVW RFFXU

I KROGHUV PXVW JLYH WKH WUXVWHH ZULWWHQ QRWLFH WKDW DQ (YHQW RI '"HIDXOW KDV RFFXUUHG DQ
+

WKH KROGHUV RI DW OHDVW LQ SULQFLSDO DPRXQW RI DOO WKH 8QVHFXUHG 1RWHV PXWW WIKN
WUXVWHH MVMHEKRQWWMRWK UHDVRQDEO\ VDWLVIDFWRU\ WR LW DJDLQVW WKH FRVW DQG RWKHU OLDELOL

I WKH WUXVWHH PXVW QRW KDYH WDNHQ DFWLRQ IRU RIGD\®HPIQUHN\ DIQEH R §W IRF XMK AV D EIRYG QRWLFH D(



I WKH KROGHUV RI D PDMRULW\ LQ SULQFLSDO DPRXQW RI WKH 8QVHFXUHG 1RWHV PXVW QRW KDYF
+RZHYKBOGHUVY DUH HQWLWOHG DW DQ\ WLPH WR EULQJ D ODZVXLW IRU WKH SD\PHQW RI PRQH\ GXH RQ WK

%RRN HQWU\ DQBERWKRIWGHUYV VKRX0Q NFREBRNUKOWORBKHALDWLRQ RQ KRZGWBWLRK € QRMADPEH RW RI WKH WUXVWHR
FDQFHO DQ DFFHOHUDWLRQ RI PDWXULW\

(DFK \HAHUZLOO IXUQLVK WR WKH WUXVWHH IDFAHULWRHNY WDQUHWK QW R/IRFW K WIDU @ RR RXHIGRH ZH DUH LQ FRP
RU HOVH VSHFLI\LQJ DQ\ GHIDXOW

:DLYHU RI '"HIDXOW

7KH KROGHUV RI D PDMRULW\ LQ SULQFLSDO DPRXQW RI WKH 8QVHFXUHG 1RWHV PD\ ZDLYH DQ\ SDVW (

T WKH SD\PHQW RI SULQFLSDO RU SUHPLXP LI DQ\ RU LQWHUHVW RU
¥ LQ UHVSHFW RI D FRYHQDQW WKDW FDQQRW EH PRGLILHG RU DPHQGHG ZLWKRXW WKH FRQVHQW RI HD

OHUJIRWBRQVROLGDWLRQ

8QGHU WKH WHUPV RI WKH ,QGHQWXUH ZH DUH 2HW K WIRYHKEHIH QWWRY G NURP IF\R Y HREOW B DWHID B (DB BURU VXEV\
+RZHYHAH PD\ QRW WDNH DQ\ RI WKHVH DFWLRQV XQOHVY DOO WKH IROORZLQJ FRQGLWLRQV DUH PHW

T ZKHUH ZH RXW Rl H[LVWHQFH RU FRQYH\ RU WUDQVWHH R}V ROWHYY WYEVWD QWY WOINUBW VR HEGW ik HY
8QVHFXUHG 1RWHYV

¥ LPPHGLDWHO\ DHWWUWR YALIQJ WUDQVDFWLRQ QR GHIDXOW RU (YHQW RI '"HIDXOW VKDOO KDYH RFFXUUH
f ZH PXVW GHOLYHU FHUWDLQ FHUWLILFDWHY DQG GRFXPHQWY WR WKH WUXVWHH

ORGLILFDWDRWQHRIU
7KHUH DUH WKUHH W\SHV RI FKDQJHV ZH FDQ PDNH WR WKH ,QGHQWXUH DQG WKH 8QVHFXUHG 1RWHV L
&KDQJHV 5HTXLBEQU RRIDA HU

JLUVW WKHUH DUH FKDQJHV WKDW ZH FDQQRW PDNH WR WKH 8QVHFXUHG KR WRYORAN QR XW D SGILNRY RO
f FKDQJH WKH VWDWHG PDWXULW\ Rl WRKH BULDEL §QUWRD ORP QW PRIXSULQBIBDO RI RU LQWHUHVW RQ W

UHGXFH DQ\ DPRXQWV GXH RQ WKH 8QVHFXUHG 1RWHV RU UHGXFH WKH UDWH RI LQWHUHVW RQ W

UHGXFH WKH DPRXQW RI SULQFLSDO SD\DEOH XSRQ DFFHOHUDWLRQ RI WKH PDWXULW\ RI D 1IRWH IROC

FKDQJH WKH SODFH RU FXUUHQF\ Rl SD\PHQW RQ D 1RWH

LPSDLU WKHLKR@/GWEWXH IRU SD\PHQW

UHGXFH WKH SHUFHQWDJH RI KROGHUV RI 1IRWHV ZKRVH FRQVHQW LV QHHGHG WR PRGLI\ RU DPHQG W

UHGXFH WKH SHUFHQWDJH RI KROGHUV RI 1RWHV ZKRVH FRQVHQW LV QHHGHG WR ZDLYH FRPSOLDQFH
KROGHUV Rl 1IRWHV UHTXLUHG WR VDWLVI\ TXRUXP RU YRWLQJ UHTXLUHPHQWY DW D PHHWLQJ RI KRO(

+H +H +H+ H +H H

&KDQJHV 1RW $SSSTUR YD QJ

7KH VHFRQG W\SH RI FKDQJH GRHV QRW UHTXLUH DQ\ YRRALW BM\WHKH K BROBIHWMNGCGRWW KHO D U L | IBRDMIERQY ® Q B M
KROGHUV RI WKH 8QVHFXUHG 1RWHV LQ DQ\ PDWHULDO UHVSHFW

&KDQJHV 5HTXL US$LRIJURDNDROU L W

$Q\ RWKHU FKDQJH WR WKH ,QGHQWXUH DQG WKH 8QVHFXUHG 1RWHV ZRXOG UHTXLUH WKH IROORZLQJ
T LI WKH FKOFQUW PQ O\ WKH 8QVHFXUHG 1RWHV LW PXVW EH DSSURYHG E\ WKH KROGHUV RI D PDMR



T LI WKH FKIFQUW PRUH WKDQ RQH VHULHV RI GHEW VHFXULWLHV LVVXHG XQGHU WKH VDPH ,QGHQWXUH
DIHFWHG E\ WKH FKBRWH GZVWHKLBIOORWLQJ WRIJHWKHU DV RQH FODVV IRU WKLV SXUSRVH

,Q HDFK FDVH WKH UHTXLUHG DSSURYDO PXVW EH JLYHQ E\ ZULWWHQ FRQVHQW

7KH KROGHUV RI D PDMRULW\ LQ SULQFLSDO DPRXQW RI DOO RI WKH VHULHV RI GHEW VHFXULWLHV LVVXHG
RXU FRYHQDQWYV LQ WKDW FP&RHRWXREWDPRRHY ZODLYHU RI D SD\PHQW GHIDXOW RU RI DQ\ RI WKH PDWWHUV |
+ROGEHYURYDO

YXUWKHU '"HWDLORWIRIUFHUQLQJ 9

:KHQ WDNLQJ D YRWH ZH ZLOO XVH WKH IROORZLQJ UXOHV WR GHFLGH KRZ PXFK SULQFLSDO WR DWWULEX\
7KH 8QVHFXUHG 1RWHV ZLOO QRW EH FRQVLGHUHG RXWVWDQGLQJ DQG WKHUHIRUH QRW HOLJLEOH WF
DILOLDWH RI RXUVIREQ DQ\8STRWMHXUHG 1RWHYVY ZLOO DOVR QRW EH HOLJLEOH WR YRWH LI WKH\ KDYH EHHQ |

:H ZLOO JHQHUDOO\ EH HQWLWOHG WR VHW DQ\ GD\ DV D UHFRUG GDWH IRU WKH SXUSRVH RI GHWHUPLQLQ
,QGHQWXUH WRZWHFRUG GDWH PD\ QRW EH HDUOLHU WKDQ GD\V EHIRUH WKH GDWH RI WKH ILUVW VROLF
FRPSOHWHG ,I ZH VHW D UHFRUG GDWH IRU D YRWH RU RWKHU DFWLRQ WR EH WDNHQ E\ KROGHUV RI WKH

8QVHFXUHG 1RWHV RQ WKH UHFRUG GDWH DQG PXVW EH WDNHQ ZLWKLQ HOHYHQ PRQWKYV IROORZLQJ WKH L

%RRN HQWU\ DQBERWKRIWGHUYV VKR X0 Q@ NNREBNKOWORBKHLDW L R Q RYDIOREZDD FSHUJIGBQWHGE IRWZH VHHN WRH RURBH
SQVHRGULRWHVXRHWW D ZDLYHU

6DWLVIDFWLRQ DQG 'LVFKDUJH

7KH ,QGHQWXU HJHLGO D QEH ZAIOF KBID VH MR EHWKI UXWEKAW WIR WKH 8QVHFXUHG 1RWHV ZKHQ
f (LWKHU

* DOO WKH 8QVHFXUHG 1RWHV WKDW KDYH EHHQ DXWKHQWLFDWHG KDYH EHHQ GHOLYHUHG W

* DOO WKH 8QVHFXUHG 1RWHV WKDW KDYH QRW EHHQ GHOLYHUHG WR WKH WUXVWHH IRU FDQ

" KDHEHRP HGHDGSD CE® RU
' ZLOO EHFRPH GXH DQG SD\DEOH DW WKHLU VWDWHG PDWXULW\ ZLWKLQ RQH \HDU
DUH WR EH FDOOHG IRU UHGHPSWLRQ ZLWKLQ RQH \HDU

DQG ZH LQ WKH FDVH RI WKH ILUVW VHFRQG DQG WKLUG VXE EXOOHWY DERYH KDYH LUUHYRFDEO\ GHSRV|
RI WKH S8QVHFXUHG 1RWHYV ILEL B8 X QWRY SIY \B RGOSRMMMOMMULQGHEWHGQHVV LQFD®G LQUWHUM SWL BROLER B
WUXVWHH IRU FDQFHOODWLRQ LQ WKH FDVH RI 1IRWHV WKDW KDYH EHFRPH GXH DQG SD\DEOH RQ RU SULRL

¥ ZH KDYH SDLG RU FDXVHG WR EH SDLG DOO RWKHU VXPV SD\DEOH E\ XV XQGHU WKH ,QGHQWXUH ZLWK

T ZH KDYH GHOLYHUH GI V¥R WK HF MUMKVIWABIWOHQDRQG OHJDO RSLQLRQ HDFK VWDWLQJ WKDW DOO FRQGLWHF
RI WKH ,QGHQWXUH DQG WKH 8QVHFXUHG 1RWHV KDYH EHHQ FRPSOLHG ZLWK

'"HIHDVDQFH

7KH IROORZLQJ SURYLVLRQV ZLOO EH DSSOLFDEOH WR WKH 8QVHFXUHG 1RWHV 3 HIHDVDQFH" PIHBRNWQW
SD\ DOO SULQFLSDO PQGWKEAWHUHIRQVHEXUHG 1RWHYV ZKHQ GXH DQG VDWLXH\ZQ O ® @\HDGHH RH (R QVERG K FRARBIG IRMH
REOLJDWLRQV XQGHU WKH 8QVHFXUHG 1RWHV ,Q WKH HYHQW RI D 3FRYHQDQW GHIHDVDQFH ~ XSRQ GH
FHUWDLQ FRYHQDQWYV XQGHU WKH ,QGHQWXUH UHODWLQJ WR WKH 8QVHFXUHG 1RWHV

&RYHQDQW 'HIHDVDQFH

8QGHU FXUUHQW 8 6 IHGHUDO LQFRPH WD[ ODZ DQG WKH ,QGHQWXUH ZH FDQ PDNH WKH GHSRVLW GHVFULI
8QVHFXUHG I1RWHKLAHUWH AVORHG 3 FRYHQDQW GHIHDVDQFH =~ ,Q WKDW



HYHQW KROGHUV ZRXOG ORVH WKH SURWHFWLRQ RI WKRVH UHVWULFWLYH FRYHQDQWYV EXW ZRXOG JDLQ W
IRWHV ,Q RUGHU WR DFKLHYH FRYHQDQW GHIHDVDQFH WKH IROORZLQJ PXVW RFFXU

¥
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VLQFH WKH 8QVHFXUHG 1RWHV DUH GHQRPLQDWHG LQ 8 6 GROODUV ZH PXVW GHSRVLW LQ WUXYV
JRYHUQPHQW RU 8 6 JRYHUQPHQW DJHQF\ QRWHV RU ERQGV WKDW ZLOO JHQHUDWH HQRXJK FDVK WR
YDULRXV GXH GDWHYV

ZH PXVW GHOLYHU WR WKH WUXVWHH D OHJDO RSLQLRQ RI RXU FRZ WVBO FRNXQHLW RHQDEWKXBW HSRIHW Z
WD[HG RQ WKH 8 Q VHMXWHBWIRWHW DR QM ZIH GLG QRW PDNH WKH GHSRVLW

ZH PXVW GHOLYHU WR WKH WUXVWHH D OHJDO RSLQLRQ RI RXU FRXQVHO VW$®RMN QD QN\K D VIO MIKDHD BRESR ORL
FHUWLILFDWH VWDWLQJ WKDW DOO FRQGLWLRQV SUHFHGHQW WR FRYHQDQW GHIHDVDQFH KDYH EHHQ

GHIHDVDQFH PXVW QRW UHVXOW LQ D EUHDFKVRH YQEBQWKRE RU BQ\UHVROOW RVQKBI G R DXIOW. XQ ®HUH +

QR GHIDXOW RU (YHQW RI 'HIDXOW ZLWK UHVSHFW WR WKH 8QVHFXUHG 1RWHV VKDOO KD YHQR/RRXY
RU UBRUJDWLRQ VKDOO RFFXU GXULQJ WKH QH[W  GD\V

,] ZH DFFRPSOLVK FRYHQDQW GHIHDVDQFH KROGHUV FDQ VWLOO ORRN WR XV IRU UHSD\PHQW RI WKH
PDNLQJ SD\PHQW ,Q IDFW LI RQH RI WKH UHPDLQLQJ (YHQWYV RI '"HIDXOW RFFXUUHG VXFK DV RXU EDQNUX!¢
VKRUWIDOO 'HSHQGLQJ RQ WKH HYHQW FDXVLQJ WKH GHIDXOW KROGHUV PD\ QRW EH DEOH WR REWDLQ SC

)XOO 'HIHDVDQFH

,] WKHUH LV D FKDQJH LQ 8 6D VYHGHWD EQEFREFHIORHD D ODY UHOHDVH RXUVHOYHV IURP DOO SD\PHQW DQG RWK
GHIHDVDQFH" LI ZH SXW LQ SODFH WKH IROORZLQJ RWKHU DUUDQJHPHQWYV IRU KROGHUV WR EH UHSDLG

¥
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VLQFH WKH 8QVHFXUHG 1RWHV DUH GHQRPLQDWHG LQ 8 6 GROODUV ZH PXVW GHSRVLW LQ WUXYV

86 JRYHUQPHQW RU 8 6 JRYHUQPHQW DJHQF\ QRWHV RU ERQGYV WKDW ZLOO JHQHUDWH HQRXJK FDVK
YDULRXV GXH GDWHYV

ZH PXVW GHOLYHU WR WKH WUXVWHH D OHJDO RSLQLRQ FRQILUPLQJ WKDW WKHUH KDV EHHQ D FKDQJ
WKH DERYH GHSRVLW ZLWKRXW FDXVLQJ KROGHUV WRIBEEGWD[WE R@ WK GLG RWH PO WHGWIKR-WGEN SIRY/\L'

ZH PXVW GHOLYHU WR WKH WUXVWHH D OHJDO RSLQLRQ RI RXU FRXQVHO VW$®MN QD Q\EK D VO MUIKHD BRESENORL
FHUWLILFDWH VWDWLQJ WKDW DOO FRQGLWLRQV SUHFHGHQW WR GHIHDVDQFH KDYH EHHQ FRPSOLHG

GHIHDVDQFH PXVW QRW UHVXOW LQ D EUHDFKVWKHY RGO RQHRR URLQK ARQ \RX UWRWKHD 8 B WDHKIDLWVD X @G H J

QR GHIDXOW RU (YHQW RI 'HIDXOW ZLWK UHVSHFW WR WKH 8QVHFXUHG 1RWHV VKDOO KD YHQRRFXY
RU UBRU]JDWLRQ VKDOO RFFXU GXULQJ WKH QH[W GD\V

, ZH HYHU GLG DFFRPSOLVK IXOO GHIHDVDQFH DV GHVFULEHG DERYH KROGHUV ZRXOG KDYH WR UHO\ VRO

IRU UHSD\PHQW LQ WKH XQOLNHO\ HWKE W B K DVW\ GHIRUWLM A X @ B QPYRMUW FOAWH O\ EH SURWHFWHG IURP FODLP
LQVROYHQW

YRUP

([FKDQIWHDQQmH & HUW L | L F DAGH 6 HFFEKILLIMWLHHY/

,] UHJLVWHUHG 1RWHV FHDVH WR EH LVVXHG LQ ERRN HQWU\ IRUP WKH\ ZLOO EH LVVXHG

¥
¥
+

RQO\ LQ IXOO\ UHJLVWHUHG FHUWLILFDWHG IRUP
ZLWKRXW LQWHUHVW FRXSRQV DQG
XQOHVV ZH LQGLFDWH RWKHUZLVH LQ GHQRPLQDWLRQV RI DQG DPRXQWYV WKDW DUH PXOWLSOHV R

+ROGHUV PD\ H[FKDQJH WKHLU FHUWLILFDWHG VHFXULWLHV IRU 1RWHVGRIQRPOLQO®MUL R\ RIPV. @R LI RIW VRKIHFY
DQG DV ORQJ DV WKH GHQRPLQDWLRQ LV HTXDO WR RU JUHDWHU WKDQ



+ROGHUV PD\ H[FKDQJH RU WUDQVIHU WKH IR AHKIMMMKIDPBWHES R/AIHPX H GWALKIN WWXW WH R IWR DFW DV RXU DJHQW
1RWHW PD\ DSSRLQW DQRWKHU HQWLW\ WR SHUIRUP WKHVH IXQFWLRQV RU SHUIRUP WKHP RXUVHOYHYV

+ROGHUV ZLOO QRW EH UHTXLWRGNWR G\DIHD RMHUH[IFKHD GEB WKHLU FHUWLILFDWHG VHFXULWLHWHEXW RKLIH WH
WUDQVIHU RAKH[WKD@WMWHU RU H[FKDQJH ZLOO EH PDGH RQO\ W BX B RN WRD @HHDNODRAQMUNKIVDWLVILHG ZLWK '

:H PD\ DSSRLQW DGGLWLRQDO WUDQVIHU DJHQWYV RU FDI@ PHDQO WXWRDBSRU R YWHP IBFIAVIRQUIRQME RUKMIAE R XOOD UWW D [

,] DQ\ FHUWLILFDWHG VHFXULWLHV RI D SDUWLFXODU VHULHY DUH UHGHHPDEOH DQG ZH UHGHHP OHVV WKD
UHGHPSWLRQ GXULQJ WKH SHULRG EHJLQQLQJ GD\V EHIRUH WKH GD\ ZH PDLO WKH QRWLFH RI UHGHPSWL
:H PD\ DOVR UHIXVH WR UHJLVWHU WUDQVIHUV RU H[FKDQJHV RI DQ\ FHUWLILFDWHG 1RWHYV VHOHFWHG IRU
RI DQ\ 1RWH WKDW ZLOO EH SDUWLDOO\ UHGHHPHG

,] UHJLVWHUHG 1RWHY DUH LVVXHG LQ ERRN HQWU\ IRUP RQO\ WKH GHSRVLWDU\ ZLOO EH HQWLWOHG WR W
KROGHU RI WKH 8QVHFXUHG 1RWHV

5HVLJQ D WLRMQNRIH

7KH WUXVWHH PD\ UHVLJQ RU EH UHPRYHG ZLWK UHVSHFW WR WKH 8QVHFXUHG 1RWHV SURYLGHG WKD)!
WKDW WZR RU PRUH SHUVRQV DUH DHUMHIQN DN WIHX VRN HK GHYW W XIHY SHFW UL/ IGHY XQGHU WKH ,QGHQWXUH HI
WUXVW DGPLQLVWHUHG E\ DQ\ RWKHU WUXVWHH

*RYHUQLQJ /DZ
7KH ,QGHQWXUH DQG WKH 8QVHFXUHG 1RWHV ZLOO EH JRYHUQHG EXFOUNG FRQVWUXHG LQ DFFRUGDQFH
JQGHGWRWLVLRQV 2 5DQNLQJ

7KH 8QVHFXUHG 1RWHV ZLOO EH RXU GLUHFW XQVHFXUHG REOLJDWLRQV DQG ZLOO UDQN

f HTXDO LQ ULJKW RI SD\PHQW ZLWK DOO RI RXU H[LVWLQJ DQG IXWXUH XQVHFXUHG LQGHEWHGQHVV Lt

f VHQLRU LQ ULJKW RI SD\PHQW WR DOO RI RXU IXWXUH LQGHEWHGQHVV WKDW LV H[SUHVVO\ VXERUGLC

¥ HIHFWLYHO\ VXERUGLQDWHG WR DOO RI RXU H[LVWLQJ DQG IXWXUH VHFXUHG LQGHEWHGQHVV LQFOXC
JUDQW VHFXULW\ WR WKH H[WHQW RI WKH YDOXH RI WKH DVVHWYV VHF X ULRHQGHFX DLQG HEW W6 QHIGV / RI
$JUHHPHOWQVRKBW QN BOWRRODWLRQ WKH *+ROGLQJIV &UHGLW )PFHLOGWE D R U LMW Y X GB 8 H RFDXE]
ZLWK 6XPLWRPR OLWVXL %DQNLQJ &RUSRUDWLRQ WKH 310)& &U HEIILWA B B AQGL WL'W KDIDG ERUHVRAZR I9Q W X
ODQDJHPHQW &RPSDQ\ 5HYROYHU  DQG

¥ VWUXFWXUDOO\ VXERUGLQDWHG WR DOO H[LVWLQJ DQG IXWXUH LQGHEWHGQHVV DQG RWKHU REOLJDW
7KHUXVWHHWIQHG HUB HQW XU

8 6 %IOQXNVW &RROWGBRYRBLDWLRQ DV VXFFHVVRU LQ LQWHUHVW WR 8 6 %DQN VHUYHV DV WKH WXXWMIFNMU
KHOG E\ 8 6 %DQN SXUVXDQW WR D FXVWRG\ DJUHHPHQW
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‘H FRQVHQW WR WKH LQFRUSRUDWLRQ E\ UHIHUHQFH LQ WKLV 5HJLVWUDWLRQ 6WDWHPHQW 1R RQ
RlI 1HZ ORXQWDLQ )LQDQFH &RUSRUDWLRQ DQGHFX\ELWLHELIDW\L HRY 1\ K H) R & RRSIDLTD W IID@IRSIKRIRN R B DVWRYRHI | L QL
$QQXDO 5HSRUW RQ JRUP . RI 1HZ ORXQWDLQ )LQDQFH &RUSRUDWLRQ IRU WKH \HDU HQGHG 'HFHPEHU

V' (12,77( 728&+(//3

1H <RN 1HZ <RI
) HBXAOY
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:H FRQVHQW WR WKH LQFRUSRUDWLRQ E\ UHIHUHQFH LQ WKH 5HJLVWUDWLRQ 6WDWHPHQW RQ JRUP 1 )LO
UHODWLQJ WR WKH ILQDQFLDO VWDWHPHQWYV RI 103& @ XRORSH SRQV3R@® JBOP ,,,./Rd IHISHONQWDLQ WRBQFH
‘HFHPEHU

V' (12,77( 728&+(//3

1H <RN 1HZ <RN
) HBXAOY
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, -RKQ 5 .OLQH &KLHAHUHRXWHZHWRXQWDLQ )LQDQFH &RUSRUDWLRQ FHUWLI\ WKDW
, KDYH UHYLHZHG WKLV DQQXDO UHSRUW RQ )RUP . RI' 1THZ ORXQWDLQ )LQDQFH &RUSRUDWLRQ

%DVHG RQ P\ NQRZOHGJH WKLV UHSRUW GRHV QRW FRQWDLQ DQ\ XQWUXH VWDWHPHQW RI D PDWHULDO
FLUFXPVWDQFHV XQGHU ZKLFK VXFK VWDWHPHQWY ZHUH PDGH QRW PLVOHDGLQJ ZLWK UHVSHFW WR WK

%DVHG RQ P\ NQRZOHGJH WKH ILQDQFLDO VWDWHPHQWY DQG RWKHU ILQDQFLDO LQIRUPDWLRQ LQFOXG
DQG FDVK IORZV RI WKH UWXKH WHDIORNG ¥ \6 BHVBIQ® HRBULQ WKLV UHSRUW

7KH UHJLVWUDQW VLRWK HDW 6 HUMWIH\UBIY RRQVLEOH IRU HVWDEOLVKLQJ DQG PDLQWDBEWQIX@HWF ORV X BiH [
DQG LQWHUQDO FRQWURO RYHU ILQD GFMDOXOHS/R UL QN DYGGHELQHG LRU (KD QHILVWUDQW DQG KDYH

D GHVLJQHG VXFK GLVFORVXUH FRQWUROV DQG SURFHGXUHV RU FDXVHG VXFK GLVFORVXUH FRQWUROYV
WKH UHJLVWUDQW LQFOXGLQJ LWV FRQVROLGDWHG VXEVLGLDULHV LV PDGH NQRZQ WR XV E\ RWKHU"

E GHVLJQHG VXFK LQWHUQDO FRQWURO RYHU ILQDQFLDO UHSRUWLQJ RU FDXVHG VXFK LQWHUQDO FRQ'
UHJDUGLQJ WKH UHOLDELOLW\ RI ILQDQFLDO UHSRUWLQJ DQG WKH SUHSDUDWLRQ RI ILQDQFLDO VWDV

F HYDOXDWHBWAKHQHVV RI WKH UHJLVWUDQW V GLVFORVXUH FRQWUROV DQGHSEWRFNFHQ@XIWKNVRD QMK I$ (GH WHFC
SURFHGXUHV DV RI WKH HQG RI WKH SHULRG FRYHUHG E\ WKLV UHSRUW EDVHG RQ VXFK HYDOXDWLRC(

G GLVFORVHG LQ WKLV UHSRUW DQ\ FKDQJH LQ WKH UHJLVWUDQW V LQWHUQDO FRQWURO RYHU ILQDQFL
TXDUWHU LQ WKH FDVH RI DQ DQ QXM/OHEGH RRIUMY WHKDWR @ D EHIF DAVLRNUKLED OVBR LIBDWUHDWQWVD YONQDNVHU QDO FRQWI

7KH UHJLVWUDQW VLRWWHWY 6HUMMHLQLWAORVHG EDVHG RQ RXU PRVW UHFHQW HYDOXDWLRQ RI LQWHUQ
FRPPLWWHH RI WKH UHJLVWUDQW V ERDUG RI GLUHFWRUV RU SHUVRQV SHUIRUPLQJ WKH HTXLYDOHQW I

D DOO VLJQLILFDQW GHILFLHQFLHY DQG PDWHULDO ZHDNQHVVHV LQ WKH GHVLJQ RU RSHUDMWIERQWHKH QW
DELOLW\ WR UHFRUG SURFHVV VXPPDUL]H DQG UHSRUW ILQDQFLDO LQIRUPDWLRQ DQG

E DQ\ IUDXG ZKHWKHU RU QRW PDWHULDO WKDW LQYROYHV PDQDJHPHQW RU RWKHU HPSOR\HHV ZKR KI

'DWHG WKLV WK GD\ RI )HEUXDU\

V-2+15 ./,1(
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.ULV &RUEHWW &KEHU)RQDIFIORXQ@WDLQ J)LQDQFH &RUSRUDWLRQ FHUWLI\ WKDW
, KDYH UHYLHZHG WKLV DQQXDO UHSRUW RQ )RUP . Rl 1HZ ORXQWDLQ )LQDQFH &RUSRUDWLRQ

%DVHG RQ P\ NQRZOHGJH WKLV UHSRUW GRHV QRW FRQWDLQ DQ\ XQWUXH VWDWHPHQW RI D PDWHULDO
FLUFXPVWDQFHV XQGHU ZKLFK VXFK VWDWHPHQWY ZHUH PDGH QRW PLVOHDGLQJ ZLWK UHVSHFW WR WK

%DVHG RQ P\ NQRZOHGJH WKH ILQDQFLDO VWDWHPHQWY DQG RWKHU ILQDQFLDO LQIRUPDWLRQ LQFOXG
DQG FDVK IORZV RI WKH UWKXH WHDIORNG 6 BHVBIQ® HRBULQ WKLV UHSRUW

7KH UHJLVWUDQW VLRWK HDW 6 HUMWIH\UBIY RRQVLEOH IRU HVWDEOLVKLQJ DQG PDLQWDBEWQIX@HWF ORV X BiH [
DQG LQWHUQDO FRQWURO RYHU ILQD GFMDOXDHS/R UL QN DYGGHELQHG LRU (KD QHILVWUDQW DQG KDYH

D GHVLJQHG VXFK GLVFORVXUH FRQWUROV DQG SURFHGXUHV RU FDXVHG VXFK GLVFORVXUH FRQWUROV
WKH UHJLVWUDQW LQFOXGLQJ LWV FRQVROLGDWHG VXEVLGLDULHV LV PDGH NQRZQ WR XV E\ RWKHU"

E GHVLIJQHG VXFK LQWHUQDO FRQWURO RYHU ILQDQFLDO UHSRUWLQJ RU FDXVHG VXFK LQWHUQDO FRQ'
UHJDUGLQJ WKH UHOLDELOLW\ RI ILQDQFLDO UHSRUWLQJ DQG WKH SUHSDUDWLRQ RI ILQDQFLDO VWDV

F HYDOXDWHBWAKHQHVV RI WKH UHJLVWUDQW V GLVFORVXUH FRQWUROV DQGHSWRFNFHQ@XIWKNVRD QMK I$ (GH WHFC
SURFHGXUHV DV RI WKH HQG RI WKH SHULRG FRYHUHG E\ WKLV UHSRUW EDVHG RQ VXFK HYDOXDWLRC(

G GLVFORVHG LQ WKLV UHSRUW DQ\ FKDQJH LQ WKH UHJLVWUDQW V LQWHUQDO FRQWURO RYHU ILQDQFL
TXDUWHU LQ WKH FDVH RI DQ DQ QXMVOHEGH RRIUMNY WHKDWR @ D EHIF DAVLRNUKLED OVBR LIBDWUHDWQWVD YONQDNVHU QDO FRQWI

7KH UHJLVWUDQW VLRWWHWY 6HUMMHLQLWAORVHG EDVHG RQ RXU PRVW UHFHQW HYDOXDWLRQ RI LQWHUQ
FRPPLWWHH RI WKH UHJLVWUDQW V ERDUG RI GLUHFWRUV RU SHUVRQV SHUIRUPLQJ WKH HTXLYDOHQW I

D DOO VLJQLILFDQW GHILFLHQFLHY DQG PDWHULDO ZHDNQHVVHV LQ WKH GHVLJQ RU RSHUDMWIERQWHKH QW
DELOLW\ WR UHFRUG SURFHVV VXPPDUL]H DQG UHSRUW ILQDQFLDO LQIRUPDWLRQ DQG

E DQ\ IUDXG ZKHWKHU RU QRW PDWHULDO WKDW LQYROYHV PDQDJHPHQW RU RWKHU HPSOR\HHV ZKR KI

'DWHG WKLV WK GD\ RI )HEUXDU\

\

.5,6 &25% (77

.U

LV &RUEHWW



(;+,%,7
&(57,),&%,21 2)&+,()(;(&87,9( 2)),&(5
38568%$172 6(&7,21 2}y ( 6$5%%1(6 2;/6kx72) 8 6 &

,Q FRQQH FR/QLRXD @LIHIS MKW RQ )RUP . IRU WKH SHULRG HQGHG 'HFHPEHU WKH 5HSRUW RI 1HZ
6WDWHY 6HFXULWLHYV DQG ([FKDQJH &RPPLVVLRQ RQ WKH LGIHW HR K MMKHHR 5 H J L VRV GRS W/ IO HK GERH Y EIAK IRl HSBRALIHID R ZHORKG

7KH 56HSRUW IXOO\ FRPSOLHV ZLWK WKH UHTXLUHPHQWWRW 6RHFWLRQYV DPHRGHGGDRIGWKH 6HFXULYV
7KH LQIRUPDWLRQ FRQWDLQHG LQ WKH 5HSRUW IDLUO\ SUHVHQWY LQ DOO PDWHULDO UHVSHFWYV

VvV -2+415 ./,1¢

1DPH -RKQ 5 .OLQH
"'DWH )HEUXDU\



(;+,%,7
&(57,),&%,21 2)&+,()),1%$1&,%$R)),&(5
38568%$172 6(&7,21 2}y ( 6$5%%1(6 2;/6kx72) 8 6 &

,Q FRQOHBWDRDXQ QI I5WMERWKH RQ )RUP . IRU WKH SHULRG HQGHG '"HFHPEHU WKH 5HSRUW RI 1H.
8QLWHG 6WDWHYV 6HFXULWLHV DQG ([FKDQJH &RPPLVVLRQ R QL MHKH RI DMKH KHHUH R W WIRQW K/ HKESHRBNAEM VIR\W B W IK B R&ZKC

7KH 56HSRUW IXOO\ FRPSOLHV ZLWK WKH UHTXLUHPHQWWRW 6RHFWLRQYV DPHRGHGGDRIGWKH 6HFXULYV

7KH LQIRUPDWLRQ FRQWDLQHG LQ WKH 5HSRUW IDLUO\ SUHVHQWY LQ DOO PDWHULDO UHVSHFWYV

V .5,6 &25% (77

1DPH .ULV &RUEHWW
'DWH )HEUXDU\
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10)& 6HQLRDQRIWDP ,,, /&

D 'HODZDUH OLPLWHG OLDELOLW\ FRPSDQ\

)LQDQFLDO 6WDWHPHQWYV DV Rl "HFHPEHU DQG 'HFHPEHU
DQG IRU WKH \HDUV HQGHG 'HFHPEHU '"HFHPEHU

DQG 'HFHPEHU D § 6G, LIVGBISSHRULBM Q W
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7$% ( 2) &217(176

3$* (

1' (3(1' (17$8' .725B5(3257
),1$18&,$/ 67$7(0 (176

6\NP HONR $ WHN / ITHOWNYDG0 HP EHVI&PSWICOVR ' HAHP BHJ DG HRPEH)

S\ HONR 2 SHIDNRQVIRAMH\ HRWHGEHS' HAHP BHY ' AP B DG AP B

S\BAP HONR &KDQJIHVIO0 HP EH& PEVUD RAWWH\ HOWHYGHG' HRHP BHJ ' HRPBE DG AP B
6\ HONR &DK) &7 VIRMWH\ HOVHGG' HAHP BHJ ' AP B DG AP B

OFKHGIR QB HOVDVR " HRPBEH

SHHX®BIR . QrHIN HOVDVR * HAHP BHJ

1 RMV\R\WH) LOPCH DOSVP HOW
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,1'(3(1'(17 $8',72596 5(3257

7R 10)& 6HQLRU /RDQ 3URJUDP ,,, //&
2SLQLRQ

:H KYH DXGLWHG WKH ILQDQFLDO VWDWHPHQWVDRI ,10)& MHCH RXQREDQ ZKRBK FRPSULVH WKH VWDWHPHQWYV R
PHPEHUVY FDSLWDO LQFOXGLQ JYMAKWMPWHEXWG OO HR/I RH ALHQP EH U DQG DQG WKH UHCCDWHR® WV WHKDIQPRH '
PHPEHUVY FDSLWDO DQG FDVK IORZV IRWUNDIFX WKW EHWRWBHHQGHG '"HFHPEHU DQG WKH UHODWHG QI
FROOHPWUHIHUUHG WR DV WKH 3ILQDQFLDO VWDWHPHQWV”’

,Q RXU RSLQLRQ WKW @F FIRPSQRLDO VWDWHPHQWE B0 BVAIMHIDLIDUDUHVSHFWY WKH ILQDQFLDO SRVLWLRQ F
DQG DQG WKH UHVXO W LFRRIQW \F RIBGILHY LQ LWV PHPEHUVY FDSLWDO DQG LWWBOVK QOREW SHUHRGKHRG'
LQ DFFRUGDQFH ZLWK DFFRXQW LDJOS WDLRFHLSS/OME UE QWKH 8QLWHG 6WDWHYV RI $PHULFD

%DVLV IRU 2SLQLRQ

:H FRQGXFWHG RXU DXGLW LQ DFFRUGDQFH ZLW®OD XBHAWISQUMHGWID @B H B\ 1 WEIBU6 WD VW KY BEHYBROVEEBL OSSNV L
VWDQGDUGY DUH IXUWKHU XiBV MRBEEESR Q @ LW KO LSV DHG/L VR B IWKKIHS) LODQFLDO 6 WDWHPHQW VHVIHUNY URIQ XRIURDGU W
LQGHSHQGHQW RI WKH )XQG DQG WR PHHW RXU RWKHU HWKLFDO UHWDWRRWQ WVMELIGAD/DL HHW T X QUBHPRRIVG\D Q FHD 2 WW
EHOHHWKDW WKH DXGLW HYL 8 BQ@PH ZHGKIDV VXIILFLHQW DQGLBSISD EHWILNYWRUVRXYJURXGLW RSLQLRQ

5HVSRQVLELOLWLHYV RI ODQDJHPHQW IRU WKH J)LQDQFLDO 6WDWHPHQWYV

ODQDJHPHQW LV UHVSRQVLE OAVLRQ WRIG SDHSEBSUHVHQWDWLRQ RI WKH ILQDQFLDO VWDWHPHQWYV LQMFFRUG
DFFHSWHG LQ WKH 8QLWHG 6WDWHV RI $PHULFD DQG IRU WKH GHVLJQ LPSOHPHQDQW LVRR WKEGSEPBEEWHD D
SUHVHQWDWLRQ RI ILQDQFLDO VWDWHPHQWY WKDW DUH IUHH IURM RGVRWULDORRLYVVWDWHPHQW ZKHWKHU ¢

,Q SUHSDULQJ WKH ILQDQFLDO VWDWHPHQWYV  HIOXDMA R HZEW WK HWHW X IHWHIG DWHRQ WRV/Q & RW VR G ¥ IRRUGHLYQ W K HDL W
VXEVWDQWLDO GRXEW UHRRAVWMANER QXA ®XH DV D JRLQJ FIRQWF HDUWHBUVRK@AHGODWH WKDW WKH ILQDQFLDO VWDV

$XGLWRUYTV 5HVSRQVLELOLWLHV IRU WKH $XGLW RI WKH )LQDQFLDO 6WDWHPHQWYV

2XU REMH¥WIUIWH WR REWDLQ UHDQRR DERXKWVAKHWKHU WKH ILQDQFLDO VWDWHPHQWY DV D ZKROH DUH IUHH
IDXG RU HDQRBRUWR LVVXH WQUBSKRIUMRWKDW LQFOXGHIVRQD RCHMARN W D KHOKROWDWYKMH EXW LV QRW D EMRHX
DQG WKHUHIRUH LD QWWHDWHKDW DQ DXGLW FRQGXFWHG 6 @ LIDFKODRMOG B @ HIF V¥ LW RD'W$H ULDO PLVVWDWHPHQW ZK
QRW GHWHFWLQJ D PDWHULDO PLVVWDWB PHQKM UKHHX OMD@J IRIRRQYU UHYXDXNG @I MRRHY HRIQERXV LR Q LIGW HHUN L
RPLVVLRQV PLVUHSUHVHQWHWILREH RRUOMKHUIRDO FRQWURO OLVVWDWHPHQWY DUH FRQV LBGIUKRR 8 DIWKDUA D
LQGLYLGXDOO\ RU LQ WKH DJJUHJDWH WKH\ ZRXOG \LQ I OKB\QF@QIDW RH M X B8 U PHIMH @ RGHWEKH ILQDQFLDO VWDW
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,Q SHUIRUPLQJ DQ DXGLW LQ DFBRUBDQFH ZLWK *$$

¥ ([HUFLVH SURIHVVLRQDO MXGJPHQW DQG RHOSWQ WIDIR VBKIRRXIK RRYDWKHND XGLW

f ,GHOWDLQG DVVHVV WKH ULVNV RI PDWHULDO PLVVWDWHPHQW RI WKH DXGDRUW IHDIDRBUWEHVHPQ QWG Z K Y VRKIHPI
SURFHGXUHV UM WSR@QKIRWVH ULVNV 6XFK SURFHGXUHV LQFOXGH H[DPLQLQJ RQ D WHVW EDVLV HYLGHQFI

ILQDQFLDO VWDWHPHQWYV

$ 2EWDLQ DQ XQGHUVWDQGLQJ RI LRD@M U\ & KR @WGR® UBRUGHU WR GHVLJIQ DXGLW SURFHGXUHYV WKDW I
IRU WKH SXUSRVH RI H[SUHVVLQJ DQ RSQLEVR® RW KWK HEH DWDOYFRQWURQRSFFRIWBSQQQRQ LV H[SUHVVHG

+ (YDOXDWH WKH DSSURSULDWHQHVYV RI DFFRXQWLQJ SROLFLHV XVHG DQG WKH UH DV R Q DFEDCQOQUHIVPH @ W V DM
HDPOXDWHYWBE®RSUHVHQWDWLRQ RI WKH ILQDQFLDO VWDWHPHQWYV

$ &RQFOXGH ZKH@WRMU MXGJPHQW WKHUH DWHQWRQGRWVRGM RUGHYQ WK HDRLYM MXEWW D@ WD D/OUG R X EW DELRMI
FROQWLQXH DV D JRLQJ FRQFHUQ IRU D UHDVRQDEOH SHULRG RI WLPH

H DUH UHTXLUHG WR FRPPXQLFDWH ZLW KHW QR\DH HF KIIHJDHIGS ZQW KDPRQJ RWKHU PDWWHUV WKH SODQQHG VF

VLIQLILFDQW DXGLW ILQGLQJYV DQG FHUWDLQ LQWHUQDO FRQWURO UHODWHG PDWWHUV WKDW ZH LGHQWLI

Vo ([2,77( T8&+( 113

1HZ RUN 1HRUN
YHEUXDU\



$WHV
7RECQVHWY HQVDATIUYODH FRWR suc)
&DK DQGFDK HIXLYDBON
, QRUANB-FHYCE®!
2 WHUDWHV
5 HAHYCEGH URP XQHMBG\VHXUMANRT
7RECDXHNV
/ \DELOARY
&UaVY CROW
" HHWGILDAQ) FRIV GHAR CFRXP XDAMGIP RMY DIRQR

" DMBXRQSD: CEGH

30 CEG\R O LIDM

$ FRXHGH SHOHY

7RECIDELOAR/
&FP P IV HQVDQG FROMYHAHY 6HH1 RM
0 HP EHY &DSIMIO

7RECICEIOAHY/DQG P HP EHYV FDSIMEO

10 ) & 6HIRJ ROQ3WRILLP ,,, // &
6\VIMP HOAR $WHN / IDELOWH/DQGO HP EHMI&DSIMEO

' HRPEHJ

" HRAHPEHJ

7 KHOFFRP SO 1) CRMVDHDQLQADUDCEOWR \KHHI LCDGADONDA HON



10 ) & 6HIRJ ROQ3WRILLP ,,, // &

6VEMP HOVR 2 SHDARY/
<HU( Q@-G' HHP EHJ

, QUHIR HONCQRRP H
, QRANCGFRP H
2 WHIGFRP H

7RECQYHWY HQACHRP H
([SH#HV
, QMPNDIGRMUFBEWIAMN H SHOH/
$ P LQWADAHH SHOHY
3R HMRIOHY
2 \KHUHIHIDCDQG OGP LQVRDAYHH SHOHY

7RECH SHOH/

1 HNQYHMR HONGRRP H

1 HABD HSGAHY
1 HWACIHIOXQUDT H5 G-SHFALDAR) CESWHDIROR LOYHWE HOW

1 HAGRIHDVHIQP HP EHV FDSMIOLHXGAQ) |URP RSH.DARQY

7 KHOFFRP SO 1) CRMVDHDQLQADUDCEOWR \KHHI LCDGADONDA HON



0 HP EHY FCBMICDVR ' HAHP EHU
1 HAQMXY HONGFRP H
1 HABD] HS GWHVRQLQYHR HOV
1 HAACHIQXQUD] HEDBSUHADMRQR LYW HOV
&CBAMOAMMEXNRDY/

0 HP EHY FCBMICDVR ' HAHP EHU
&DBMCFRQMEXNRY/
1 HAQMAR HONGFRP H
1 HABD] H5 BV ROLOYHE HOV
1 HAACHIQXQUD] HSDBSUHADMRQR LYW HOV
&CBAIDAMMEXNRDY/

0 HP EHY FCBMICDVR ' HAHP EHU
1 HACMXY HONGFRP H
1 HABD] HS GWHVRQLQYHNR HV
1 HAACHLOXQU H3G-BUHADMROR LYY HOV
&DBMIOAMMEXNRYY

0 HP EHY FCBMIODVR ' HAHP EHU

10 ) & 6HIRY ROQ3WRIUP ,,, / / &
VDR HOVR &KDQIHVIQO HP EHY &DSMIO

10) &

6N . QIKW,

7RE0 XG

7 KHOFFRP SO0 1) CRMVDHDQLQADUDCEOWR \KHHI LCOGADONTA HON



&DWK IGZ VILRP RSH.DAQ) DRAYMEY
1 FAGRIDHIQP HP EHY FOSMIDUAXAY |URP RSHDIMRY/

10 ) & 6HIRJ ROQ3WRILLP ,,, /[ &

6VDAP HOVR &DK) BZV

<HU( Q@G' HHP EHJ

$ AW HOMR UFRGAGIGHVIGRWDH G-FUDHLQFCSAICAKXGNY [ URP RSHDIRQAR DK XVUHGLQ SIRMGHGE. RSHIDIY

1 AT HoGWHYRQLOQYHXR HOV

1 HFADQIHLQXQUHT HSG-BUHADNRQ DESUHHDIRY R LOYHIR HOV

$ P RWYDIROR SXUFKDHAWRXQN
$ P RWYDIROR GH HUHG FUEWIAON FRIWV
1 RQ FDK LR HONGFRP H
, GFUDH GHRUHDHIQ RSH.DWQ) DXHNV
3XADHR LRI HOW
3URFHHO/IURP \DBWDQGSD GRZ QVR LQYHWR HQW

&DK UHHYHGI RUSXUKDHR XQAIY QSRWRQR GHD) HoGAIY. | LAWY

, QMANGFHYCED!
5 HAHYCEGH URP XQHMBG\HRXUMA/\RT
2 WHUDXHW
, QGRUDH GHUHDH LORSH.DAQ) QOELDARY
30 CEGH RUXQHMBG UMY SXADHS
, QMHANED, CEB!
$ FRXHGH SHOH/
30 CEG\R DI LIDM
1 HWFDK | BZV XWH5E1Q SIRMGHGE\ RSHDAQ) CRRYMEY
&DKIGZ VIR 1LCDRQ) DRAYWEY
SRQUEXIRY/
" MBAMRY
3URFH-B/IURP FMAWIHON
5HS0 P HYWR FUEWIROW
" HHWGFHEWIRON FRIVSIG
1 HAFDK | GZ VSIRIGHS . XWHGIQ 11QDQAQ) DRAYIMEY
1 HAGRHDH GHRUHDWH LQFDK DQG FDK HTXLYDBRNV
&DVK DQG FDW HMXLYDBOWDAKHEHIIQAQ) R \WWHSHIRG
&DVK DQG AW HIXLYDBQWDAKHHIGR WHSHIRG
6XSSOP HMIOAMWRXHR FDK |G [QRP DARD
&DKIOMAWELG
1 RQ FDK | LCDGAQ) CRRVMEY
" IMMEXWNRYY G-ROUHG DG SD CEGH
$ FROXCI0 RUGH HUHG FU-BWIRQN FRIW

7 KHOAFRP SO0 1Q) GRMYDUHDQLQAD UDCEDWR \MHHI LCOCRDOXBM HON



3RUNRIR&RP SDQ / RFDARQDQG
QMM

7\ SH
QM

10) & 6HIRY RQ3WRIUP ,,, /| &
BFKHEXGIR , QYRR HON

' HRHP EHY
3UCASO
0 DXUW ( [ SILDARQ $P RXQNV
5 HHHFH 6SUHG , QMHME DM " DM 30U9DOH

) XQEHG' HEWQYHAR HQV 8 QUMG 6\

VSR 1 &
) ICDGADOSHVEH/  7HKGREBI\
=HIV&RWO DEIH HQWAA HJ,GF
+ HXOKFDH
&BORYDS 6 +RAQIV/ / &
YBMQHN3IRENV
$WKURQ / / &
YMCHNEHYFH/

+33+5*% YRIRZHI/ / &
&RQKP HUGHNFH/

5M0P +RAQV @ IND

&RPPHRHXE @
6RO

) DKEKDP G
6RO

/ 686 +REQIV ,GF

1HXVoed HY / &
) IOADCBHYIFH/  7HKQRBI\
( DGI3DHMRS
YOMGHNGHNFH/
3XKSD 863 ,GF
) QDGADDBHYIFH/  7HKGRBI\
2RDQH 86 ,, &RS
6RO
2\P RHS WDMVEHYFH ,GF
6SHADVEKHP IFDY 0 DMIDY
&BXGEHD ,F
6RO
3&wmm,qwmnm+m

6REOM
7KHP RABVBXUKDH,,, ,GF
YOAGHVEHNFHY
" WARYHY 3XUKDHIERSRIDIR)
6SHADOV &KHP 1Y 0 DMUIDY
6SUQ) ( GFDIRY* RS, (F
( GFEDRQ
LM F
(AR
) RQEDIRDY GEDIRY* (RS
(GRRQ

) w1
) LW
) W 1H)
) w1

) W 1H
) W 1H)

) LW 1HQ

) LW 1HQ

) W 1H)

) W 1H

) LW 1HQ

) W 1H)

) W 1H

62)5 4
62)5 0
62)5 4
62)5 0

62)5 0
62)5 0

62)5 4

62)5 4
62)5 4
62)5 4
62)5 0
62)5 0
62)5 4
62)5 6
62)5 0
62)5 0

62)5 0

62)5 4
62)5 4
62)5 4
62)5 4
62)5 4

62)5 4

7 KHOAFRP SO0 LQ) GRMYDUHDQLQAD UDCEDWR \WHHI LCOCRADONBM HON



10) & 6HIRY RQ3WRIUP ,,, /| &
BRKHEXGIR , QYRR HON

' HHHP EHY & RQMXHS
3UCHSDO 3HADAR

3RUARIR&RP SDQ / RIDARQDQG 7\SHR 0 DMUW ( [ SLDARQ $ P RXQW 0 HPEHJV
, QXM , QYHIR HOWV SHHHFH 6SUHG , QMHXME DM ' DM 3DU9DOH &RW ) DW9DOXH &DSI\WO
30N 3DHW, G

6R\IOH ) LY 1HQ 62)5 4
6\ P SDER\EDH ,F

+ HOGKFOUH ) LY LHQ 62)5 4
. DHD,F

6R\IOH ) LY HQ 62)5 0
) RIHQVQMP HADM,9 / / &

YMHNVIURGAV ) WY IHQ 62)50
0 DAV7ILH( [ SHVEHYFHV7RIR
&RS$

5HEO ) LY HQ 62)50
2\DF + RBQV ,F

) LDADBHYF  7THKQRBI\ ) LUWY LHQ 62)5 6
DNHIKHXAK* RS, (F

+ HOONFDUH ) LY HQ 62)5 0
) LDMD8 6% ,(F

) IDGADOSHVFH/  7HKGRBU\ ) LW LHD 62)5 4
+,* 2 SHDIRY/+RAQV ,GF

YBMGHWEHYFH/ ) WY LHQ 62)5 0
9&3( (PSlH+REQV

' IMNBAMRY  / RIMNY ) WY IHQ 62)50
' HOIBU7WUH) LQDQRDD/ / &

tIMNBAMRY  / RIMNY ) WY IHQ 62)50
&DBQBOHN, F

) DADBHYF  7THKQRBI\ ) LU LHQ 62)5 4
S6RIDBRXFH) LODAQ) / / &

6R\IOH ) LY HQ 62)50
91D HAFDH RBQIV , @

+ HOOMFDUH ) LY HQ 62)5 0
&RV DH/ / &

6R\EDH ) WY LHQ 62)5 4
967* ,QMP HIDM+RBQV ,GF

YHMGHNVEHYFHY ) LY HQ 62)5 4
' % QMY HWQMP HADM
+RAQV

SOMHANVEHNA ) WY IHQ 62)50
TUFRREDQ+RBQV ,

DI ) LY 1HQ 62)5 0
97 7RIR &

YBMGHWEHYFH/ ) LY LHQ 62)5 0
* RQZRW /| &

SOMHANVEHNA ) WY IHQ 62)50
+H3 6\ WP V+ ROQIV G

6R\IOH ) LY 1HQ 62)5 4
0(' 3CHQRR/3

+ HOOKFDUH ) LY LHQ 62)5 0
$P6SHF 30N / &

(GHM ) LY HQ 62)5 4

7 KHOFFRP SO 1) CRMVDUHDQLQAD UDCEOWR \WHHI LCDGADONDA HON



10) & 6HIRY RQ3WRIUP ,,, /| &
BFKHEXGIR , QYRR HON

" HHHP EHJ & RQMXHG
3UCHSDO SHRAOR

3RUARIR&RP SDQ /| RADARQDQYG 7\SHR 0 DXMUW ( [ SILDARQ $P RXQN 0 HPEHJV
, QMM , QFHIR HQWV 5HHHFH 6SUHG , QMLHME DM " DM 30U9DOH &RWV &DBMIO
75& &RP S/ / &

IYOMQHNEHYFH/ ) WY LHQ 62)50
8gG-|GIBl$meMQ+RmQ]V

3NDIQ ) LW LHQ 62)50
&RQH QNS GMRY / / &

) LOGADDBHYIFH/  7THKGRBI\ ) LY LHQ 62)5 4
GHFUABUD/S GMRY/ / &

IYHMQHNEHYFH/ ) WY LHQ 62)5 4
($%* GED,F

( GFDIRY ) LW LHQ 62)50
6RYRV&RP SIDFH/ / & IND
T0ZDH// &

6R\EZDH ) WY LHQ 62)50
YHIQIADILQ / | &

3N ) WY LHQ 62)50
&9(701GR /3

U IMUBARY  / RIDEY ) WY LHQ 62)5 4
(DMHB GMRY * RS/ [ &

) DADBHNAY  7THKQRBU\ ) LU LHD 62)50
2 URQO IGR/ \&

) LOGADDBHYIFH/  7THKGRBI\ ) LY LHQ 62)5 4
SHBDH ,F

6R\EDH ) WY LHQ 62)

) LW LHQ 62)

3IRHHS FDAMMRRER / / &

YBMQHNEHYFH/ ) WY LHQ 62)5 4
/75 ,QMP HIDM+ RBIQIV ,(F

6SHADWEKHP LAY 0 DAMIDY ) LAY LHQ 62)5 0
YHD+RAQ RPN // &

+ HOOKFDUH ) WY LHQ 62)5 0
YR HBDHVRRP S, (F

6R\ZDH ) WY LHQ 62)5 4
' NFR3DHN, F

6R\EDH ) LW LHQ 62)5 4
9%DG 3/ 86 +RBQV/ / &

U IMUBARY  / RIDEY ) WY LHQ 62)5 4
+RXIKRQO L QR+ DFRAWVERP SIQ)

( GFDIRY ) WY LHQ 62)50
86 ) HWDW ( QMBUAY / / &

+ HIOKFDH ) LW LHQ 62)5 0
&RYOHYD HAFOODTHKQRBILY ,F

+ HOOKFDUH ) WY LHQ 62)5 4

7 KHOFFRP SO0 1) CRMVDHDQLQADUDCEOWR \WHHI LCDGADONDA HON



10) & 6HIRY RQ3WRIUP ,,, /| &
BRKHEXGIR , QYRR HON

" HHP EHY & ROMXHG
3UCGASDO SHAQWR
3RUARIR&RP SDQ / RIDARQDQG 7\SHR 0 DMUW ( [ SILDARQ $P RXQW 0 HP EHJV
QAW QMR HQV 5HHHFH 6SUHIG , QMLHG DM " DM 3DU9DOH &RW ) D9 DOH &CBMID
&INQ&RRSHP IS GIMRY/ / &
) IQDGADGBHYIFH/  7HKQRER ) LAY 1HQ 62)5 4
&RQM +HIN6ROMRY ,GF
+ HOOMFOUA ) LK 1HQ 62)5 4 3
6XP P IV FTXMURY, F
YOMCGHNEHNFH/ ) LY 1HQ 62)5 0
1 IHHQ&RQMP HJ, GF
MCHNEHNFH/ ) LK 1HQ 62)5 0
7wy UP @
0 DN CRMUQ) ) LK 1HQ 62)5 0
) LK 1HQ 62)5
0 [FKCHOAINHU, QMIDIRID/ / &
YOMGHNGHNFH/ ) LY 1HQ 62)5 4
=HUE FIXQOMRQ&R S
+ HOOMFOLA ) LK 1HQ 62)5 4
5[%+RAQV ,F
+ HOONFIA ) LK 1HQ 62)5 0
9DBRXUBCANDILQY) / / &
3ODIQ) ) LY 1HQ 62)5 0 3
) LK 1HQ 62)5 0
6\RLIED! , GF
6REOH ) LK 1HQ 62)5 0
5/* +ROQV// &
3CADIQ) ) LK 1HQ 62)5 0
) LOWS GYDQEDH+ RBQV / / &
YOMGHNEHNFH/ ) LY 1HQ 62)5 0
&RQOHN HIK / / &
+ HOOMFIA ) LK 1HQ 62)5 0
2 XFRP HV* RS +RAQIV ,F
+ HOOMFOUA ) LK 1HQ 62)5 0
(PE-RADERS
+ HOONFIA ) LY 1HQ 62)5 0
HADS GIMRUGHYIFH/+ RBQIVS
) IQOADGBHYIFH/  THKQRR\ ) WY 1HQ 62)5 0
7KHIB, %DQB/+RAQV/ | &
+ HOONFIA ) LY 1HQ 62)5 0
4XDWS FTXUER / / &
IMCHNEHNFH/ ) LK 1HQ 62)5 4
SHIRFHER\EOH , G
GR\EOIH ) LK 1HQ 62)5 0
3K IADQ3DVHY / / &
+ HOOMFIA ) LY 1HQ 62)5 4
) LK 1HQ 62)5 4 3,

7 KHOFFRP SO 1) CRMVDHDQLQADUDCEOWR \WHHI LCDGADONDA HON



10) & 6HIRY RQ3WRIUP ,,, /| &

BFKHEXGIR , QYR HON
" HHP EHU &ROMXHG

3UGASDO
0 DMUW ( [ SILDARQ $P RXQV
5 HHHFH 6SUHIG , QMLHXG DM " DM 3DU9DOH &RIV

3HA-QR
0 FPEHIV
&DBMIO

3RUNRIR&RP SR / RDARQDQG 7\SHR
, QX , QYHIR HQWV
&DBMRCGHYRIRZ HJ,

6R\ZDH ) LW LHQ
/,* RS+RAQV ,F

( GFDIRQ ) W 1HQ
0 DAHOAGR/ / & 0 DFHOAGR
* PE+

6R\EDH ) LW LHQ
29* %MQPWEHYF / / &

IYOMQHNEHYEH/ ) LW LHQ
&RIHURH2 Q HP DG ,F

6R\EDH ) LW LHQ
$' 0,&RS DND$\SHY' HAED

+ HIOKFDH ) LAY LHQ
2 URQ$ GIMRUBROMRY ,GF

) IODCADOSHNAHY

THRKQRBI\ ) LW LHQ
% +RAQ G

3NDILQ ) LW LHQ
6HIXUHS FDOMRY , F

3N ) LW LHQ

7REQ XQEHE' HEWQYHAR HONV' 8 QUMG 6\DMY
) XQEG' FHEWQHAR HQV 8 QWG. LQIGRP
LQIIR* RS/ P MG

+ HOOKFDH ) LW 1HQ
2 BVBUYDM+ RTQIV, / \@

) .DGADDBHYLAHY/

THKCRBI\ ) LW 1HQ
$UERQEIKO IGR / IPIWG

9MCHNEHNFH/ ) LW 1HQ

7RED XQEHE' HEWQMHAR HOV 8 QWG. IQIGRP
) XQGHG' HEWQYHWR HQW 1 HZ =HIDQG
)1=* URXS ( QM¥V/ LP G

) OGADBHYLEH/

THKCRBI\ ) LW 1HQ
7REQ XQEH3' HEWQHAR KV 1 HZ =HDDIQG
) XQGHG' HEWQYHWR HQNV 1 HMHUDQGY
3HLY 1 HRHDY WUGRY%9

6SHADOV &KHP LFDY

0 DMIDY ) LW 1HQ
7REO XQEH3' HEWQHAR HQV 1 HNH.DQGY
) XQGHG' HEWQYHAR HW &DQED
%)0 &$ 94 HI,GF

MCHNEHNFH/ ) LW 1HQ
1 HRQO [BBI3XFKDH, G

) IOGADBHYLEH/

THKCRBI\ ) LW 1HQ
-RH/' H/ DUHY, QKIGH
0 DI HVGE

MCHNEHNEH/ ) LW 1HQ
7RED XQ3H5' HEWQYHAR HQNV &DQDED
) XQGHG' HEWQYHWR HQV / X[ HP ERXU
$FRHOD/ X ) IGFR6 DUO

YOMGHNEHNFH/ ) LW 1HQ

62)5 4

62)5 0

62)5 0

62)5 0

62)5 0

62)5 0

62)5 4

62)5 4

62)5 4

62)5 4

62)5 6

62)5 6

62)5 4

62)5 4

62)5 0

62)5 0

62)5 4

62)5 4

7 KHOAFRP SO0 LQ) GRMYDUHDQLQAD UDCEDWR \WHHI LCDCRDONBM HON



10) & 6HIRY RQ3WRIUP ,,, /| &
BRKHEXGIR , QYRR HON

" HHHP EHJ & RQMXHG
3UCASDO 3HAHQAR
3RUARIR&RP SDQ /| RADARQDQYG 7\SHR 0 DAMUW ( [ SILDARQ $ P RXQNV 0 HPEHJV
, QMM , QMHXR HQV SHHHFH 6SUHG , QMLHNG DM " DM 3DU9DOH &RW ) DLW9DOH &DBMIO
7HP EOH) LGFR6$5/
6R\ZDH ) WY LHQ 62)5 4
&KW MRIAGRE DUO
) LDADBHYFHY
THRERB\ ) LY 1HQ 62)5 4

7REO XQEHE' HEWQYHAR HQV / X[ HP ERXU)

) XQEHG' HEWQYHAR HQV &D\ P DQ, \DQGV
YIFK) LDGRH/ [P WG

( GFDIRQ ) WY 1HQ 62)5 4

7REQ XQG5' HEWQUHAR HOV &D\ P DQ, DGV

7REQ XQGHS' HEWQUHAR HOV

8QAXQEAG' HEWQVHWR HOV 8 QMG 6\VIMMY/
&IMQ&RRSHP DQ$ GARY/ / &

) DGRBS HYAHY ) W LHD ' HDHG
THKERB\ ‘Uz 8QX®@EG
&RQH QNS GIORY / / &
) DGRBS HYAHY ) W LHD ' HDHG
THKERB\ ‘Uz 8QX®@EG
+,* 2 SHDIRY+ RBQV
) W LHD ' HDHG
YOMGHWEHYFH/ ‘Uz 8QX®@EG 2 2
SHUHBUD/S GMRY/ / &
) W LHD ' HDHG
YOMGHWEHYFH/ ‘Uz 8QX®@EG
86) HWDW ( QMBI / / &
) W LHD ' HDHG
+ HOONFOIA ‘Uz 8QX®@EG 2

7RECE QXQGG' HEWQYHAR HOW 8 QMG 6VMMY/

7RECE QXQGG' HEWQUHIR HOW

7REQ QHXR HOV

QAR HQAY SBGJ HG DVFRTDMDO RAKH& HAVY CRON DBYRMQ) FUHEWIAMN [P RY 1 HZ 0 RQEQ) IQDEFHERSRDIRQD/\KH&RIDMIDD DEIHJ10 ) & 6HIRY RIQ3UWRIUP ,,, / / & DAKHYRIRZ HJ&IMEDN 1 $ D// HGHU
$ P LQUADIYHS JHIADQGS 6 OGN 1 DIRGICS WRADIRQDY&RIDMECS JHINIQG & RMMIS G [QUDRUGHHL RM  &UHEVY CRON [RIGHEY

$ @IQMMNNYSD CEBIQFDK XQBWRKHE VHIGRFDMG $ P VUMW R \KH YCUCEGHUDMG-EAQYHXR HOVEFDUQMIWDADIDMWDNP D EHGHMP IGHGE. UHHHGFHVR\WKHEHAXUHG2 YHOIKW LDGAQ) 5DM 6 ) RUFDFK LQYHXR HOMAH
FXUHQANQMAXNDMSURYIGHG UH BRVWHUDMIQHI HVDVR * HHP EHU

$ QRUDSRWROR IQMHVRQEIQ/SD PHONONGG 3,.  LQMIHW

7 KHOFFRP SO0 1) CRMVDHDQLQADUDCEOWR \WHHI LCDGADONDA HON



10) & 6HIRY RQ3WRIUP ,,, /| &

BRKHEXGIR , QYRR HON
" HHP EHU &ROMXHG

" HHPEHU
SHAHAR 7REO

, QYHWF HOVDW DLU9 DOH

7 KHOAFRP SO0 1Q) GRMYDUHDQLQAD UDCEDWR \MHHI LCDCRDOXBM HON

" HHP EHU
3HAHR 7REO

, QrHMR HQVDW DU DOH




10) & 6HIRY RQ3WRIUP ,,, /| &
BFKHEXGIR , QYR HON

" HAHP EHJ
3UGASDO
3RUARIR&RP SDQ / RIDARQDQG 7\SHR 0 DMUW ( [ SILDARQ $P RXQW
QAWM | QMR HQV 5 HHHFH 6SUHIG , QMHXE DM " DM 3DU9DOH &RW ) DU9DOH
) XQGHG' HEWQYHWR HQW' 8 QWG 6V
) DKEKDP G
6RO ) WY 1HQ 62)5 4
+H3 6\ WP V+ RBQV G
6RO ) WY (HQ 62)5 4
YR HBDHMERP S, (5
6RO ) WY 1HQ 62)5 4
6\QAJR/ / &
6RO ) WY 1HQ 62)5 4
1 IHWHQ&RQMP HU,GF
YMGHNEHNFH/ ) WY (HQ 62)5 0
" MSDRKS FIAMR)+ RBQIV / / &
YOMGHNEHNFH/ ) WY 1HQ 62)5 4
YAIAN-WQAMP HADM+ RBIQ) &RS
+ HOOMFDLA ) WY 1HQ 62)5 4
6\ P SOBR\EOH ,GF
+ HOOMFDLA ) WY (HQ 62)5 4
+HIMBQG' HQID! / &
+ HOOMFOIH ) WY 1HQ 62)5 0
0+ 6XE, //& 0 IRR+RAQ
&RS
YOMGHNGHNFH/ ) WY 1) 62)5 0
) WY 1HQ 62)5 0
758 &RP SN/ | &
9BMCGHNEHNFH/ ) WY 1HQ 62)5 0
) RXQEDIRTY GEDIRY* (RS ,F
( GEDIRY ) WY 1) 62)5 4
3Gmnm®®,wmﬂ+m
6RO ) WY (HQ 62)5 4
3ONLZ 30HW, G
6RO ) WY 1HQ 62)5 4
UK RS/ &
&RQKP HUGHYFH/ ) WY 1HQ 62)5 4
0 DHIFNUGR, F
6RO ) WY (HQ 62)5 4
) LKV 1HQ 62)5 4
) WY IHD ' HDHG
W ) XQ@G 62)5 4
SWURQ/ / &
YMGHNEHNFH/ ) WY (HQ 62)5 0
&BXGHD ,F
6R\ZOH ) LKV 1HQ 62)5 0
6SUQ) ( GFDNRY* RS ,(F
( GEDIRY ) WY 1HQ 62)5 4
/ 686 +REQIV ,GF
+ HOONFIH ) WY (HQ 62)5 0
2\DF+REQV G
) KQDGADGBHYFHY  7HKQRBI\ ) (LY LH 62)5 0

7 KHOFFRP SO 1) CRMVDHDQLQADUDCEOWR \KHHI LCDGADONTA HON



10) & 6HIRY RQ3WRIUP ,,,// &
BFKHEXGIR , QYR HON

" HHHP EHJ & RQAMXHG
3UCHSDO SHADR
3RURIR&RP SDQ / RFDARQDQG 7\SHR 0 DXUW ( [ SILDWRQ $P RXQV 0 HPEHJV
e\ V) , QFHIR HQNV SHHHFH 6SUHG , QMLAXS DM " DM 30U9DOH &RW ) DW9 DOH &DBMIO
' HIBU7 W) LQDQADD/ / &
't MUBARY  / RIMEY ) LOWY LHQ 62)5 0
&( ,QMPHADM, // &
) LOGADDBHYIFH/  7THKGRBI\ ) LW LHQ 62)5 0
&RPPHIHXE ,@F
G6R\EOH ) LUK LHQ 62)5 4
) LUK HQ 62)5 4
' % QMHIR HWQMP HADM
+ROEQV F
IOMGHWEHIFH/ ) LUK LHQ 62)5 0
. HAD$ GIMRUBHYIRHV+ RBQIVS
&
) LKOGADOBHYIRHY  7THKQRBD\ ) LW LHD 62)5 0
0 (' 30H®R/3
-+ HOOKFOUH ) LY LHQ 62)50
5[%+RAQV ,F
-+ HOONFOUH ) LY LHQ 62)50
) LY LHQ 62)5 0
' WRYHY 3XUADHRERDIRY
6SHADOVEKHP DY 0 DMIDY ) LW LHD 62)5 4
&9(701GR /3
U MMBARY  / RIMEY ) LY LHQ 62)5 4
&DAQCBOHW,F
) LOGADDBHYIRHY  7THKGRBI\ ) LW LHQ 62)5 4
SHIBODH ,F
G6REOH ) LOWY LHQ 62)5 4
) LUK HQ 62)5 4
4X0WV+ REBQ &RP S
6R\EOH ) LY LHQ 62)5 0
* RXQZRW /[ &
IBMGHNEHYFH/ ) LY LHQ 62)5 0
) LY HD ' HDHG
Uz ) XQ@s 62)5 0
%&3( (PSH+RBQV ,F
U MMBARY  / RIMEY ) LY LHQ 62)5 0
+Ql:JJL(BID,QD(UII;H—I$J"m
IBMGHNEHYFH/ ) LY LHQ 62)5 0
(MGHIBGMRY * RS/ / &
) LKOGADOBHYIAHY  7THKQRBD\ ) LW LHQ 62)5 0
7KHP RAVBXURDH,,, G
IBMGHWEHIFH/ ) LOWY LHQ 62)5 4
201,% 30MHY// &
IBMGHNEHYFH/ ) LY LHQ 62)5 4

7 KHOAFRP SO0 1Q) GRMYDUHDQLQAD UDCEDWR \WHHI LCDCRDOXBM HON



10) & 6HIRY RQ3WRIUP ,,,// &
BFKHEXGIR , QYR HON

" HHP EHJ & RQMXHG
3UCASDO SHA-O\R
3RUARIR&RP SDQ / RIDARQDQG 7\SHR 0 DAUW ( [ SILDARQ $P RXQW 0 HPEHJIV
QXM , QMR HQV 5 HHHFH 6SUHIG , QMLHXG DM " DM 3DU9DOH &DSMID
&RQM + HIN6ROMRY ,GF
+ HOOKFDH ) LW 1HQ 62)5 4 3,
SRRV MH /] &
6RO ) LW 1HQ 62)5 4
+ ROKRQO LI AQ+ DFRAW
&RP M)
( DR ) LW 1HQ 62)5 0
YHD+ ROQ) &RP S // &
+ HOOKFDH ) LW 1HQ 62)5 0
( DGI3DHERS
MCHNEHNFH/ ) LW 1HQ 62)5 4
91D0/0 HAFDD+ RAQV G
+ HOOKFDH ) LW 1HQ 62)5 4
: DR XOG7HKERBIN @
6RO ) LW 1HQ 62)5 0
83?(}}-(}/0 HAFDO7 HKQRBULH/
+ HOOKFDH ) LW 1HQ 62)5 4
$* 30OV RAQIV/ / &
+ HOONFDH ) LW 1HQ 62)5 4
DMHIKHI RS, F
+ HOOKFDH ) LW 1HQ 62)5 0
%0 RX, QMP HADM,, // &
+ HOOKFDH ) LW 1HQ 62)5 4
SHIRFHER\EOH ,GF
6RO ) LW 1HQ 62)5 0
6XP P IV FIXMURY, F
9MCHNEHNFH/ ) LW 1HQ 62)5 4
8. * &
6RO ) LW 1HQ 62)5 4
$P6SHFIOMN / &
(GHA\ ) LW 1HQ 62)5 4
CSBT /&
) IQDGADGBHYIFH/  7HKGRBI\ ) LAY LHD 62)5 4
5/* +ROQIV// &
3ODIQ) ) LW 1HQ 62)5 0
SDBRUBCANDILQY) / / &
3ODIQ) ) LW 1HQ 62)5 0 3,.
) LY 1HQ 62)5 0
+LIK7TRZHA RBQ) / / &
) IQDGADGBHYFH/  7HKGRBI\ ) LAY LHD 62)5 4
3OR+RER ,F
9MCHNEHNFH/ ) LW 1HQ 62)5 4
&RQOHN HIK / / &
+ HOOKFDH ) LW 1HQ 62)5 0
967* ,QMP HADM+ RIQIV ,GF
9MCHNEHNEH/ ) LW 1HQ 62)5 4

7 KHOFFRP SO 1) CRMVDUHDQLQAD UDCEOWR \WHHI LCDGADONDA HON



10) & 6HIRY RQ3WRIUP ,,, /| &

BRKHEXGIR , QYRR HON
" HHP EHU &ROMXHG

3UCASID SHAHR

3RUARIR&RP SDQ / RIDARQDQG 7\SHR 0 DMUW ( [ SILDARY $P RXQV 0 HPEHJV
QAWM QMR HQV 5 HHHFH 6SUHIG , QMLHING DM " DM 30U9DH &RW ) DU9DOH &CBMID
SURVIFVE XE\ 8 QP DM3DHMERS

+ HOONFDH ) LW (HQ 62)5 0
0 DAV7IH( [ SWEHYFH/7RSR
&RS

5HEO ) LW (HQ 62)5 0
=HN FIXQOVMRQERS

+ HOOKFDH ) WY 1HQ 62)5 4
3HDRQ&RS

) HOHEO6HYEH/ ) LW (HQ 62)5 0
6\RIED! ,F

6RO ) LW (HQ 62)5 0
/,* RGS+REQV G

( GADIRY ) WY 1HQ 62)5 0
5 HHOATHKQRR) |, GF

+ HOORFDH ) LW (HQ 62)5 0
7KHIS, %4DQ5/+ RAQV/ / &

+ HOONFDH ) LW (HQ 62)5 0
3XKSD 863 ,GF

) IQOADGBHYIFH/  THKQRER ) LW (HQ 62)5 4
0 DFHOAGR/ / & 0 DFHIAGR
*PEF

GR\ZOIH ) LW 1HQ 62)5 0
($%* GEDD,

( DR ) LW (HQ 62)5 0
$\AHOXV* RS +RAQV ,F

9MCHNEHNFH/ ) WY (HQ 62)5 0
AR Q* RS+RAQ [/ &

IMMBAURY [ RINKEY ) LW 1HQ 62)5 4
6LHID( QMSUINY / / &

YRRG  Y4HYHIDIH ) LW (HQ 62)5 4
% +RAQ F

3CADIQ) ) WY (HQ 62)5 4
$' 0,&RS D\ND$\SQ' HUD

+ HOOKFDH ) LW 1HQ 62)5 0
&RICHMRH2Q HP DG, F

6RO ) LW (HQ 62)5 0
$WKHBOVHY , F

9MCHNEHNEH/ ) WY (HQ 62)5 0
3K IADQ3DVHY / / &

+ HOOKFDH ) LW 1HQ 62)5 4
7REQ XQEH3' HEWQHAR OV 8 QWG 6\DM/
) XQGHG' HEWQVHWR HQV' 8 QWG LQIGRP
2\PRIVIGA HY 1P NG

&RQKP HBURGEN ) LW (HQ 62)5 0
$UERQEIKO IGR / IPIWG

9MCHNEHNFH/ ) LW (HQ 62)5 4
$RQ) L&R6 DO

6RO ) LW 1HQ 62)5 0
L@ R* RXS/ [P WG

+ HOONFDH ) WY (HQ 62)5 4

7REQ XQEHE' HEWQYHAR HQV 8 QWE. LQIGRP

7 KHOAFRP SO0 1Q) GRMYDUHDQLQAD UDCEDWR \WHHI LCDCRDONBM HON



10) & 6HIRY RQ3WRIUP ,,,// &
BFKHEXGIR , QYR HON

" HHP EHJ & RQAMXHG
3UCASDO 3HAOR
3RUNRIR&RP SDQ / RFDARQDQG 7\SHR 0 DAUW ( [ SILDARQ $PRXQN 0 FPEHJV
QG | QAR HOV 5 HHHH 6SUHG , QMLHWE DM " DM 3009 DOH &RW ) CLU9 DOH &CBMIO

) XQGHG' HEWQYHWR HQW 1 HZ =HDDQG
)1=* URXS ( QM¥V/ P WG

) LDGADOBHYLFH/
THKCRBI\ ) WY 1HQ 62)5 4

7REQ XQEHS' HEWQYHAR HOW 1 HZ =HIDQG

) XQEHG' HEWQYHAR HONV 1 HKHUDQGY
70 ) 6CESKULHAGTRY%9

YOMGHWEHIEH/ ) WY 1HQ 62)5 4
3HIY 1 HKHDIQE/ YAGR%9
6SHADWEKHP LY 0 DMIDY ) LW LHQ 62)5 4

7REOD XQEHE' HEWQYHAR HONV 1 HNHUDQGY

) XQGG' HEWQYHMR HQV & DQDCD
%)0 &$ 904 HI,GF
YOMGHWEHNEH/ ) WY 1HQ 62)5 0

7REQ XQGG' HEWQYHAR HV &DQDED

) XQEHG' HEWQYHAR HQW / X[ HP ERXUD
&KUY VRIAGR6E DUO

) LQDGADOBHYLAHY/
THRCRBI\ ) LK 1HQ 62)5 4

7REO XQEHE' HEWQYHAR HQV / X[ HP ERXU)

) XQGHG' HEWQYHWR HQV & D\ P OQ, VY
UFK) LQOGFH/ [P WG

(GRRQ ) LY 1HQ 62)5 4

7REQ XQG5' HEWQMHAR HOV &D\ P DQ, DGV

7REQ XQEHE' HEWQYHAR HQV

8QXQEG' HEWQYHIR HOW 8 QMG 6VIMY/

* RXQZRW /[ &
) LW D * HI HG
YMQHNEHYFHY/ Uy 8Qx@s 2 2 2
' QMY HVQMP HADM
+RAQV \F
) LW H ' HDVHG
YMQHNEHYFH/ ‘Uz 8QX@G 2 2 2
$P6SHF 30N / &
) LY (H ' HDVHG
(GHI\ Uy 8QXE@G 2 2 2

7RECB QXQEG' HEWQUHWR HOV 8 QUNG 6\IAMY

8QAXQEG' HEWQUHWR HQW / X[ HP ERXU
&KUY VRPAGRE DUO
) ICDGADOSHYAHY ) W D * HI HG
THRKERBI\ 'UZ 8QX@EG 2 2 2 2

7RECB IXQEG' HEWQYHIR HQV / X[ HP ERXU 2

7RECB IXQEG' HEWQYHWR HQV

7REQ QR HOV

| QMY HQAY SBGIHG DV FRADMII RAKHEUHEVY CRAMW DUYRMQ) FUAWIAOW TP RY 1 HZ 0 RXQEIQ) LQFHERSRDIRQD/NHERTDMITD DIYHI10 ) & 6HARY ROQ3URIWP |, / / & DAKHYRIRZ HJGIMEDN 1 $ Dv/ HIGHU
$GP IQUADIYHS JHQADQGS 6 OGN 1 DRGNS WRADIRQDY&RIDMECS JHINIQG&RUIDMEDS GP IQUADRUGHH1 RM & UHAVY CROW |RUIGHEY

$ QUQMHWYSD CEBILQFDK XQBWRKHZ DNHIQAFDNG $ P IV R \KH YDUCEGUDMG-EWQAHW HOVEFDQMANDADIDMMONP D EHGHMP IGHGE, UHHIHFHR\KHEHRXUG2 YHQIKW IGOGAQ) 50M 6 ) RUHTFK LQMIXY HMAH
PXUHAQMANDMSURYIG-G UH GRVWHDMIQH | HVD/R * HAHP BHU

$ @RUDSRMRQR (QMMXNWRQEIQVSD PHONQNGQG 3, LQMIHIV

7 KHOFFRP SO0 1) CRMVDUHDQLQADUDCEOWR \KHHI LCDGADONDA HON



10) & 6HIRY RQ3WRIUP ,,,// &

BFKHEXGIR , QYR HON
" HHP EHU &ROMXHG

" HPEHU
SHAHAR 7REO

, QYHWF FONVDW DLU9 DOH

7 KHOFFRP SO0 1) CRMVDHDQLQADUDCEOWR \WHHI LCDGADONDA HON

" HHP EHU
3HAHMR 7REO

, QrHR HQVDW DU DOH




1 RMARWH) LODGADCB\MWP HOVR
10 )& 6HIRY ROQ3WRIUP ,,, / / &

" HRP EHU
1RM ) RIP DARQDQG %MQHN3XUBRHY

10)& 6HIRY RIQ3WRIWP ,,, // & 36/ 3,,,” RAH) XQG VD' HIY DUHAIP MGAEMY FRP SO \WD/Z DV/IRP HERQ1 RYHP BHU 7KH) X
FRP P HRHGRSHDIR/RQS SUO RSHIDAY DVDSUYDMWRQMHOXUHLQYHKR HOVXQGEHEHDL HZ 0 RXQEIQ) LAOFH&RSRDIRY 310 ) & DIG6N . QIKWERP H
., 11& 36N. QIKW,” 7KH) XQGLVP DIHGE DEROGR POIHY \WHYRDE  Z KIFK KDVHDOOUWSUHQEMRQIURP 10 ) & DOGEN . QIKW,

7KH) XQBRSHIDM/XQE-UD/ LP WG/ LCELAW &RP SO $ JUHP HQADVIP HOGHG WH?/ / & $ JUHP HOV CDAMGS SUO PRY 10 )& DOG6N . QIKW,
XXM FHMBQWMP VR WH/ / & $ JUHP HQMAH) XQGZ LAFRMXHLOH LMAMFHXQICS XIXW 7KH) XQGKDVDI LYH\ FOULQYHAR HMSHIRG\KEMPAR DRGH\ HU
H WMRQZ W YRGB CBSURYDD 2 Q$ XIXWW WHLOYHKR HVBHIRG Z DVH WGHG XQMS XIXWY 2Q$ SO \WH) XQGHMIHGLOR DQDEP LQMWDARY

DIUHP HOMKHE $ GP LOVDIRDS JUHP HV Z W1 HZ 0 RXQELQ) LDIFHS CP LQVDIRD / / & \WHS GPLQVADRY 7 KHS GP LOMADRUSURYLGHY OGP LQVADAYHVHYLEH/
GHFHADY \RFRIDAMHA W @ RSHDIRQ/R \WH) X056

7KH) XQENLQYHXR HNWREVRRYH MR JHH DM PXUHOAGRRP HOQG FOSMICESSUHADARQ SUP DUKD \WURXIK LOYHMY HOWIQVHIRMRXUHG GO0V WSLFDID ELRIGD
X QAFDAG LUMDHDGOD/ L8 QWGE\DIMY 28 6 P LGEBI P DUNHAHDI LEGIFRP SDQHY Z W DI RAXVIQGH HMYHJIURZ W ARP SDQHY Z KIFK DUHGH LGHE DVIHHD®M H KB
WHIRTRZ 1Q) AKOIRMIMWY L DR FOFDDW (L \KWETEGIVFRX@UIURZ W GIYHY 1L QFKHP DUNHAGRP LQDFHDQGKLIK EDUHYAR FRP SHMYHHQW LY UHRXUIGY) UYHDH

DOGWRY IWHDKIGZ Y 1G] LEGIFRVVIRKRMIA/DOG YL WDRGHEP DI HP HWP V
1RM 6XPP DU R 6LIQULFDO/ AFRXQAY 3RIAHY

YDMVR DFFRXQIY? 7 KHI LCDADOWIAP HOWKDYHEHHQ SUHSDBHGLOFRQ RUP LW Z W CFFRXQIMY SUCGHLSBVIHHIDD DFR-BMGLOWHS QUMGE\BIM/R $ P HIFD
3+ $$3 7KH) XQGLVDQLQYMIE HWXQGI RIBZ Q) CFFRXQI) DG USRI IXAFHLOS FRRXQIY) 6\BEGV&RAIIFDIRQ7RIF ) LGDGADCBHMAHZ |, QMR HOV
QRPSOQHY 3$6&  ° 7KHILOGADONIM HONUH GRATGDEMIR HWDQGE UHRDWI LFDARQYZ KIEK DUHGHHWOY | RAWHI DUSUAHIBIROR \WHUAXOVR RSHDMRQ/OXG
1 LCDQADCFRQAURY| RUDTSHIRGY SUAHQAG 5 HYHAVDHUFRIQ] H3Z KHQHWHGDOGH SHOMYZ KHRLGRXUHG

, QMR HON? 7 KH) XQGDES@HY I DUYDOHDAARXQMY) LQOAFREFHZ W $$ 3 ) DUYDOH LV\KH P RXQIKDZ RX@ BHUHAHYHG \R VHTDQ DAVANRUSOIG\R WD HUD
ACHONV LQDYREHD WBQORNRQEHA HHQP DNHNFDMNA STV DAKHP HDAXUHP HQNADM |, QYHXR HQVOUHUH GRMG RQWHGE\IAMP HOAR $ WHV / ICHOWA/DQG0 HP EHM&DEMUD
DNVOUYBOH Z W RO HVLQXQUHDT HG.J DOV DG GWHYUAXANY) |URP FKDQIHYLQI UYDOH UH GRMGLQWHE IR HOAR 2 SHIDNRQYDV3 1 HWAKDQIHLQXQUHT HECESSUHADANRQ
G-BUHADNRQ R LQYHXR HONV  BQG UHT DNRQYRQSRWNRIR LOYHXR HQWVUH GRMSLQWHE\BMP HOAR 2 SHIDNRQYDY? 1 HABDT) HEJOQY GRWHY RQLOQYHIN HOV

7KH) XQ5 YDOH/IWDMVRQDTXOWM® EDLY RUP RIHI BIXH® L BTG , QDEFDAY \WHYROUGLY XGNP DMY DOG\RBID BAGRUEGH RUGHMP LQQ) \KHI LUYDOH
R WHSRWRIR LOYHAR HOVRQD TXOUM® EDUVIQJIRRGI W LFOGQ) LMY HOMKDAHQRABXETF® WG \WRHZ KRHP DINANBUFHYDHQRABDE® DYDOEGIDGOQ

RKHMWDIRQZ KHHIWSRWRIR LAY HOVUHTXULHDI DUYDOHGHMP LCDNRY 6HRXUMY WDQORANRQY DUHCFFRXQAG | RURQ DWECHEMEDLY 7 KH) XQBV TXOW® YOODARQ
SURFHEXUY DHVHVRIN LOP RIHGHBICEHBZ

, QRN HQVI RUZ KIFK P DUNHADRBINRQY DHUHDAO DYRMEGIRQBQH FKBRIHDUH YDOHSE DMK P DUINHANXRBINRQY EDHE RQWHFBM Q) SURHIQAFDMS | URP

LQE-B-EHBUAQ) \HYIFY
, QUK HQNVI RUZ KLFK LQEFDAYHSUFHY DHRBEGHE\MURXIK YDURXVLQGE-SHIGHYBUFQ) HYLFHYDQG RUBIRN-URUGHIBLY LQMIDOUMEY VOMHSHIR P HG\R
HOKUH\RDARH TXRMREBIGHE LY UBAHQBIYHR | UYDOHLQOAFREDGAHZ W $$ 3 DOGLL \R WHTDXRMLYXHS || \WHTXRMLYXTEGIMR EHK | LFHQ® YDOEDAS

DG \WHLQYHW HRY SDUYDOHRUWI DUYDDHH RHE/WHP DRUIDDN \WUHKRT \WH) XQGWKODHN REHUP DNHADXRBANRQY | RAWHLOQYHIR HOWV, | (RHDHWDAO
DYDOEG WHLQHMR HOAY YDOHG P LOW® WRWRHDWHVZ M (RUDAO DMOOEGITXRM VH  BHRZ

, QMR HQVI RUZ KUFK TXRBINRQY DUHCRAB-DA® DYDOEGIWURKIK H AKOQHY SUALQ) VHYIFHY EIR\HYRUG-DBLY
D (DFKSRWRIRFRP SIQ RULQYHAR HOAVIQWNIED YOOHG DQG
E  9D0DIRFRFOMR/Z LODKHDEHGRRP HOMG DG SUAHOMG\R\WHIRDLG
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) RULQYHXR HQVLQUAYRMQ) FUHAWDAMMY DO GHDY HEGIY. FRP P WY HOW \RHFRWEDLYR WHIXQE-GLOYHAR HOVSXUADHGLYR VAR [0 FRWCHELRNY
UHRHYHG I RUDQ  XQ XQEHE SRMRQRO\WH\RBCEDDCFHARP P WG 7 KHI CLUYDOH LY DR DEWMAG | RUWH SUFH CBSUHADIRQ RUGHBUHADIRQ RQWWHXQ XQEHG SRMRD $ VDUAKOY
WHSXUKDHR DFRP P LW HQAGRWARP SBIMD IXQEHGP D UMXOVQDGQHI DIYHI DUYDOHXQMIMWA/ FDIBG 0G| XQGHG

7 KHYDOHY DAL GHEWR LOQYRXR HQIV DUH EDHG XSRQ DYDYME®! LQ RUP DINRQ DG GR CRAHHAOU®  WHBURHNTP RXQNVZ KIFK P LIKVXGINP DMY EHUWHT HG MCAH\XK
P RXQNG-BHG RQIXMUH A URXP WEHHY DG FDQRMEH UHDRITED GHMUIP LCHG XQIDKHLQAYIGDOSRVIMRQY DHANXEMS ' XHWR WH LGKHIHMXRHIROQN R GAMP 1QQ) \WH
1DUYDOHR LQYHXR HQV\KDAR (RAKDYHDUWHDAO® DYDMEBIP DINHAYDOH WHIDUYDOHR WH) XQAVLIQYHAR HOVP D | OFXDMI URP - SHIRG\R SHIRG DG WHI CRXDINRQY
FRX@GEHP DMIDBO

6HHLRM , QMW HIV | RUIXUKHIGVAXWRQUATINY \R QYR HON

&DK DQGFDWK HIXLYDBOA? & DK DQGFDK HIXLYDBQNLGFOGHFDK DOGVKRYWMP  KLIK® QINXGLQMIT HIN 7 KH) XQGGH LGHVFDK HNXYDBQNVDAHRXUMAARDY
DHBDA® FRQMHWEBIQRNRZ QP RXQVR FDWK DGR GHIUP DMUM WDARHHLYIQLIQI LFDQAIM R FAKOQIHY/LQYODH 7 KHAHVHRXUMIEY KDYHRULGDCP DMUMEVR \RUH
P RQKVRUBW 7 KH) XQGAGRMRBO) FDK HIXYDBONVD/R ' HAHP BHU 0 HRPEU

5 HHXHUHRIQURQ
60BVDIGSD GRZQVR LOMWTHONV 5 HDT) H5.J QY DG GWHYRQLQHNT HOVDUHGAMP LGHGROWH\SHALLE LG-QWLIFDIRQP HKRG

, QMHNFRPH |, QMIWACHRP H LFAQ) OP RYW DARQR SUHP IXP DG AVARXQAXNMQI WHH | HRRYHLQMIAXNP HKRG LY UHFR(GHE RQWH CFRUKOCEDMY DG SHIRAFOD
DAWHWHG I RUFRGBRAIEQY , QMHACARP HDOR LFOGH LQMIAWIIHG T URP. FDK RQKDG 8 SRQWHSUHD P HOWR DEDRRUGHEWHRXAUW D SUHED P HOABH DWW DUH
UHRG-GD/SOIWR  LQMINGHRP H 7 KH) XQGKDYLQYHXR HQWVLQ LW SRINRIR WDWARQEIQSD P HONIQNGEG 33,. © LIQMIAAG, . QMR DFROHS DG BHFREHG DVLGARP HDV
\KHFRQUERXDODMY LI GHP HoFRGRNED! 7KH3,.  LQMHWAY DBEHE R WH SUIGH.SBOEDDHRH RQ\WWH FEBAMUT] DARQ GOMYDGLY IHHDD GAHDAP DXUMY RUZ KHQUHEHP HGB
\KHLXH

2 WHILGFRPH 2 \WHULGFRP HUMBUAHQIVGHD) HGFRP SHODIRY FROHQARULP HIP HOVHY GHIR HEGUY. FRP P AR HQVHHY XS URWHHYDQG RMHUP VAHIDGHRXVI HY
UHFHYHG QG DUHWSLFDED QRO UHRXULQY DG QRO UH XQEEBILQQDMH - HI) H3FRP SHODIRQLYLGFRP HHOGHG | URP FRXQALSDMY ROWDGH/\KDAER CRAFINBIZ WMQDVAW
QP BHR BAMGAWE VOWMIGH@M 8 S RQVHDHUFRIQ] HGDVLGRRP HZ KHQHOWHG XKD Z KH)SIG DARHFBRMQ) R \KHLQYHAR HNDQG CUHQRQ UH XQEE®

, QMHNDQGRMHURIHAWERMWVH SHMWHZ -, QMIANDG REHURHAWDROW H SHOAH/DHUWHRGHGRQDQOFFUOCEDLY 6HH1I RM - &UHAVY CAAOW | RUGHMY

" HHUHGFUHAWDAMN RV 7 KHGH HIHGFUEWIAON FROWR \WH) XQGFRQMVR FSMI HGH SHOAYUHDMG\R WHRWLCDIRQDGIP HIAQ) R WH) XAV
ERWRZ LQIV 7KH) XQGIP RMY WARHHFRWIQRH SHOHRYHMWHWBAGOHR WHERIRZ LY 6HH1 RM  &UHAVY DAMN |RUGHEIY

, GFRP HVY HZ2 1 RSURYIMRQI RULGFRP H\E HYKDYEHHQP DEHIQWHIFFRP SO0 LQ) | LCOCADONBAM HONV DAKHP HP EHY DHIQEYIGDID UASRMEG | RUSRINY
LGARP HRUGRWEDHE ROWHUUASHRAYHKDUA/R \WWH) XQOIVUAYHMYRUH SHOFVIRULGRRP HVEf SXUBRHY 7KH) XQGILBVS 6 | HEHDDWEM DOGGFDOGHRP H\E gy

7KH) XQ@GUFRIQ] B XSO SRUMRQVDIG\E  UHIDAGLOAMNDQG SHDAWY Ll DSSTFCEG! D/DARP SRHR LGFRP HWY H SHOH ) RAWH\ HOWHIG-G
" HPEHU " HHPEU 0 HHPEHU RUWKPRQVZHHURIQIHG 7KH  WURJIK W \ HOWR \WH) XQGUHP DQ\WEMAAR
H CP LODNRQE\ \WHS 6 |HEHDDWIM DOGEFION DAKRIMEY

C IMUEXWR)Z ' MUBMRQARP HP EHYR \KH) XQGIUHUFR.G-GROWHUHFR GAMDAHE \WHYROGLQIFFREDFHZ WWWKH/ / & $ JUHP HW

8\HR HAP D2 7 KHSUHSOUDNRQR \KHI LDGADOWBMP HQVIQFRQRIP (W Z W* $ $ 3 UATXLUAVP DNQ) AP DA DG DIXP SINRQYWDATH HAMKHU-ER WG TP RXQN
R DAHVDQGCCE O DARHCEMR \KHI LGDGADOWIMAP HOVOQG\WHUHSRWGEP RXQIVR UYHVDOGH SHOHY/GAUQ) \WHUHBRWY SHIRGY &KDQIHYLOWHHRERP LE
HYURQP HOM L(DEADOP DNV DG
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RXHUP HMFVXVHGLOGHMP LQQ) \WHHHXIP DAY FRXS FDXVHIPNOCUAXOVVR GLLHULURP. \RHHWEP DY XVHG DOG\KHGL | A/ FRXGS EHP DMUDD
1RM QAR HOW
$W HHP BU LAY HONFROIMMGR WHIRTBZ LQJ

&RW ) DW9DOH

) W

, QYHI? HW& RIDQG) DIU9 DOXHE) , QGXVAL
&RW ) DLU9 DOH

6R\EDH

YOMAWEHYAHY

+ HOGKFDUA

) LDGADDBHYIFHY  7HAKGRBI\
( GRDIRQ
6SHADOVEKHP DY 0 DMIDY
3CANDILY

" MMBAMRY  / RIMMEY
YMCHNIIRGEN

&RQMP HIGHYEHY

5HEO

(QHN

0 DOX CFMUCY
7RBOQMM HQV

" XUQ) WH\ HOUHOGG' HAHP BHU WH) XQGXSEDOMELWLQYHIT HQANGBMY FIOLLFDARQVR BRI GRAKHEXMGHWP I R XQEHOLQ) SRWRIRFRP SOQH/
7KHEAKH®IR , QMW HONVDVR ' HRHP BHU DVZ HOD/WHLGBMY FRP SRIMRQR LOMHWY HONVDVR ' HRHP BHU KDVEHXSEMS\RFRIRP \R
\KHFODA LEDNRQY XVHG AR SU-SDUH\KH | LQDQRDOWEAM HOWDVR DQG| ROWH\ HOUHQGHS' HAHP BHU
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$W HHP BU LAY HONFROIMMGR WHIRTBZ LQJ
&RWW ) OLU9 DOH

) I

, QYHIR HW& RIDQG) DIU9 DOXHE) |, QGXVAL
&RW ) DLU9 DOH

6R\EOH
YMOHNEHYFHY

" XUQ) WH\ HOUHOGG' HAHP BHU WH) XQGXSCDMELWLQYHIT HQNGBMY FIOWLLFDARQVR BRI GRAKHEXMGHWP [ R XQ@EHOLQ) SRWRIRFRP SOQHY
7KHEAKH®IR , QMW HONVDVR ' HRHP BHU DVZ HOD/WHLGBMY FRP SRIMRQR LMW HONVDVR ' HAHP BHU KDVEHXSEM\RFRIRP \R
KHFIDA LEDNRQY XVHG AR SU-SDUH\KH | LQDQRDOWEAR HQWDVR QG| ROWH\ HOUHQGHS' HAHP BHU

$VR' HHPELU DG HAHPEHU WH) XQGKDGXQXQEHGFRP P LW HQVIQWHIRP R GHIY H3QAIZ VR B8] UAS-RHD $V
R' HPEU DG HHPEU WH) XQGKOGRXQXQE-GFRP P W HOVRQUAYRMGQ) FUHAWDAMMY DG EUGIHI CROWNY

, QYR HQAN I CRRL 2 ) LDQGVHARQG CH G-EIKDARH) XQGLOMAVIQLYHIMHY RUDB RWWQINHY IDMGEHEZ LOYHIR HQAJUDCHRUP D BHXQUDAG ' HEWQYHR HONV
(DMGEHBZ LQYHAR HQWUDGHDUHR WO UH HBG\RDY GYHDIHGEODY KUK\ IHG RJ MQN. G-EWQYHAY HON DOGP D BHFRMGHIG KUK UM FRP STBG\RGHEW

LOMHAR HOMKDADH DG LA HQAUDEH 7 KHVHG-EWCQYHAR HOVDUHFRQUGHHG\SHXOWHEHFDAHR \WHRGEWIMR WHLIMKHY 6XFK IMKHYDHARQIGHIGP RHANHD
KDLV HA UICHIMXHYAR GH DXORQWHLUSD P HOVR LQMIAIMENE SUGA SOODG\VKAK UM R GH DXOVRXGS UHBFHP HP EHTFOBMICDG GMUB-MRYY | RP WH) XQG ,Q
DEAURY \RP HR WH) XQGEVG-BAQYHAR HONZ LOCRVX@ [P RMY HGAUQ WHUQ HIP H Z KLFK FRXGS BAXOVQ DEWRUD\VKEWBQMICIP RXQWR XCBOG SUGH.SIODGLOAMMW
GHXSROP DMWY ) LIWDQGVHRIGQH)G-EWP D DOR GHWLI QI LFDQWP DNANDOHEH RIMDGH DXORFRXY ) XUKHIP R DQCRMYHWDAQ) P ONANP D QRV] IMWRUMKHHI LUKV
DOG\VHROG QH) G-EWQYHAR HOWV 7 KLVIEITXGW P D P DNHIWP RIHG! LEXOWR YOOHWHGEW

1RM ) DUIDOH

) DUYBOHLV\KH P RXQAKDAZ RX@ BH UHRHYHG W VHODQ DAAARUSIG R DO HUD ACEOW LQBQREH® WHQLRNRQ EHE HHQ P DINHAARDIA SOV DAKHP HDXUHP HQWV
@M $ FFRXQMY 6\BIIB/&RAILIFDARY ) DU9DOHO HDWUHP HQNVDQG' DFRXUHY 3$6& ° HIBEDKHY/DI QUYDOHKIHIDAQ \KDABURIMY H/ DG UDNY WHLCEXWAR
YOOONRQWRKQTXH XMHGLQP HDAXUIQ) LQYHIR HQWVDANDUYDOH 7 KHKIHIDIAK  FOWI LHKRHLCBXWXVHGLQP HDXUQ) | DUYDOHLQR WUHHOYHY DV I RBRZ V
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/ HHD2 4 XRMGSURHY XCQDOWAG DUHDYDOEGILQCRMYHP DUNHNI RUG-QIFDCLQYHAR HV DG WH) XQG KDVAKH CELOUY R CFFHIAKAK TXRM/DY/R WHU-SRU) CDM
7KHWSHR LMY HONZ KIFK Z RX@IHHIDD EHIGFOGHELQ/ HYHD), LGFOGHRRYHH FKOQ) H \WDGHG HRXAUW VHRXUMAY/ DOGH AKOQIHWEGHG GHIYDIYHY $ VUHTXUBGE $6&

WH) XQG \RVKHH \WARDAWKRID/ KA O HIN GRAYCRADEWWAKH TXRAS SUFHI RAMHHLOYHKR HOV HHDLQVWDINRQYZ KHIHWH) XQGKRWM/DOLIHSRUWRQDGD
\DBIFRX@G BDRIED LP SCAAKH TXRMS SUFH

/ HHD,2 3URAQY) LCBXWDHREVHYTE® | RAKHLOQHWY HQV HIWHIAUHA® RUQAUHA® D/R WHUHBRWY DM EXVWDHQRAKHVIP HDYWWRHXMHGLOQ/ HHD / HYHD,
LCBXWILCFOGHWHI RTBZ LQ)

I 4XRMESURYIRMP LOUDAHAVRUICHOMY IQORRYHP DNV

$ 4 XRMESURHVI RIGHIFDCRMP LOUDXHVRUCCE QWY IQGRQ CRAYHP DNV H [P SBVIGFOGHFRSR DMDQGP XQASOCERYG/ Z KA WDEHLQ BNXHM®

¥  3SUAQ P RGHYZ KRHLCEXWDHREVHYCE® | RAVEWEQND \KHIXO@OMP R \KHDIANRUIEON H 0P SBVIGFXGHP RWRYHUWH FRXQMIGHIYDRYH/
LFXAQ IRHIQH AKBQIHIRZ DGFRQNFW DG

3UAQ) P RGHYZ KRHLCEXWDHGHLYHS SWCHSDD 1URP RUFRURERIDMGE. REVHYEE®IP DINHADBWURXI K FRUHDWRQ RURKHUP HIQV | RAVKEWERIED \KH
IXOMP R \WHDIWHARJICHDN

/ HHD,,2 3UAQY LCEXWDUHXGREVHLYDE®! | RUKHLQMT HOADQGLGFOGHVANDINRQY Z KHIHVKHIHLY QABH Ll DY P CUNAAZRRAY | RAWHLOYHAR HQW

7 KHICBXWXVHG W P HDXUHI QUYDOHP D | BRIQR QLT HHNBYHY |, Q BRLOXBHHY Z KHQWH LCEXWI DY MIQAL T HHWBYHY R \WHKIHIDUK\  \RHOYHYZ MIQZ KIFK
\KHI DUYDOHP HDKUHP HQAY FDMI R HELY EDVHG RQWHEGZ HBYHOR  LCEXVIKDAAM\LI QU LFDQVR WH I DLUYDOHP HDWUHP HOMQIWHRNHY $ VKK D/ HYHD,, 1 DUYDOH
P HOXUHP HOAP D LOFOXGH LOBXWWDNDUH ERW REVHYDE®I DG XCREVHYCE®! * D.QV DG GWHY I RIVAK DAMHVADRIRU HSZ Q) HYHD,, P D LFOXGHRBQIHYLQI DUYDXHWDA
DuUH DAEXVVE®! R ERW REVHYCE®ILCBXW DG XGREVHYCERILCBXW

7 KHLCBXWILQR WHGHMP LCDIROR | DIUYDOHUATXLUHLI QL LFDQAMGI P HARUHAP DINRQ DG FROUGHIDARQR! | CRRWASHALLE VR HIFK LOYHAR HWE KD HVIQ\KH
FEHYCEHOVR YODDMRQLGEXWP D UAKONOQWHWIQM HUR FHMSIQLOMAY HONZ LMOQWHI DUYDOHKIHIAQ 1URP SHIRG\R SHIRG

7 KHI RTBZ LQJ \BEBIXP P DU H/AKHGYHYLQWKHI DUYDOHKIHDUA \WDAKH) XQOIVSRMRIR LOAMHXR HOVI DEIQRD/R - HAHP EHJ

7REO / HHQ / HHO, /K,
) MR 2

7 KHI RGBZ 1Q) \BEGIXP P DU H/AKHGYHYLQWKHI DUYDOHKIHDUAK \WDAKH) XQOIVSRMRIR LOAMXR HQNI DEIQRDVR - HAHP EHJ

7REO / WD / HHO, /K,
) MR 2
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7 KHI RIBZ Q) \BEGISUAHQV KO HYLODAHVFOMILHG L/ HYHD,, R \WHI QUYDOHKIHDA GAUQ) WH\ HOUHGHS' HAHP BHU DMIEXREGIVR \WHI RTBZ LQ)
) DWW 1HD

) DWUYDOH ' HA-P EHJ
7REDIDQ/RIGRKH/IFOG-GIQHIQQY
1 HABDT) HGJIDQVRQLQYHAR HW
1 FWKOQHLOXQUDT HG G-BUHADINRY DSSUHADIROR LM HOV
SXUKDHY LFOQQ) FSABT) HE3, .
SURAHHO/I B \DBVDGSD. GRZ VR LYW HW
7TV HYIQR/ HH],,
7UQMHYRAR / HHD,,
) DWUYDOH ' HAHP EHU
1 RO HLOXQUDT] H5G-BUHALDIRQ! RAKHSHIRG UHDM) \R\WRH/ HYHD,, DAVHVWDAZ HHWWIKHISE, WH) XQGDAWHHGR WHSHIRG

$VR' HHPELU SRUNRIR LQYHWY HQNZ HHWDQIHIFGLQR/ HYHD),, 1URP / HYHD), DGRV / HYHD,, IQR/ HYHD, DADUYDOHDVR \WHEHILQQQ) R WH
SHIRGLQZ KUK \WHUHRDW LEDMRQRAFXUIG

7 KHIRTZ 1Q) \BEGI SUWHWVABQI HYLQ DIMAVFDWI LIHGLQ/ HYHD,, R \WHIQUYDDHKIHDAK GAUQ) WH\ HIUHGG' HRP BU DREXVNER R \WH | RBZ 1Q)
) IUW IH

) DUYDOH ' HHP EHU
7RED) D/ RURWHVIFOGGLIQOHIQQV
1 W00 HEJ DQVRQLQYHWR HOV
1 VKD HIQXQUHIT] HGCSSUHADMRQR LQYHWR HQV
SXRAKDAHY IFOGQ) FCSWT HG3, .
SURFHHGYIRP \DBVDGSD. GRZ QVR LQYHIR HQV
7UDMHYIQOR/ HYHD,,
7UIQMHYRAVR / HYHD,,
) DUYDOH ' HHP EHU
1 HNAKDQI HLQXQUHDT HG CESUHADINRQ | RAH SHIRG UHDWY) \R\KRH/ HYHD,, DWVANVWWDAZ HHWIMOKHTSE\ \KH) XQGDARHHIGR \KHSHIRG

$VR' HHPELU SRUNRIR LQYHWY HQNZ HHWDQIHIFGLQR/ HYHD),, 1URP / HYHD, DGRV / HYHD,, IQR/ HYHD, DADUYDOHDVR \WHEHILQQQ) R WH
SHIRGLQZ KUK \WHUHFRDW LEDMRQRAFXUIG

7KH) XQ@BIHHDWD XVH/WHIRTBZ Q) 1P HZ RINZ KHOGHMP LQQ) WHIQUYDOHR LOYHAR HOVZ KHIHWKHIHDUH@OMS! L 0Q P DNHATRRMAY RUREVHYCEGISUAQ)

LCBXW 7 KH) XQGWSLFDED GHALP LGH/AKHI QUYDOHR LWILQYHXY HWXM Q) DQLGRRP HOBSUIRTFK. $ GAMRIDOFRQUGHDIRQLY JLYHQXMQ) DP DINANEDHEDSSURDFK DvZ HODY
UAYLHZ L) WHRYHDOXQEH®LQ) SRURIR FRP SO0 VSHURUP DQFH DG DARADMS | LQDGADOUMY

7KH) X@GP D HP SR \WHP DINANEDHG CESURDFK R DAFHWARHVRBCHOM SUMA YOOHR WHSRWRIR FRP SIQ - LORGHMR HYDOOM\WWHHM SNV YOOHFRYHIDIHR \KH
) XQEVLQYHKR HOA7 KH) XQGP D HAP DAMWHVRECHOMSUMHYDOHR HIFK SRMWRIRFRP SIQ B\ X\ LQJ P DNAANYDOHFDK | BZ P XEABBVR SXETE® WIGHGFRP SOLIEG
FRP SOQHV/DOGFRP SIUTEGIWDQLANRY 7KH) XQGP D 0550 DQDYHDIHR YOURXYUHBYDQNRP SUEGIFRP SO0 HOIQIVEH RIHIQMIAAWE] HY G-BUADIR) OG
PRWDNRQ 3( %7 $° P XASOVR\WHSRWRIRFRP ) VOMMWEHYHP RQK /70  (%7' $ RUSIRWRMG( % 7' $ \R FOBXOMKHHIMSUMAYODHR WHSRWRIR
RPSM

$ I\MUHOMSUMH YDOHFRYH I HLY GHP RQMDAG RAWH) XQBEIVLOYHAR HOMWURXIK \WHP HMRG CERYH \WHLGFRP HEDHGDSSURIFK P D EHHP SB HE\R HWP DIMWH
IQUYDOHR \WHLQHUY HOAMQ) DAVARXQAMGFDK | GZ CEDOMY 3URVMANG
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FDWK | BZ VUL HQARH UHBY DALY V FRQAIPWDCLQM XM HHDQG SUGR.SOOSD P HVSOVKHDAKP SMRQR | X@BUGASDOBARYHY DARHLOMKR HOVH SHARGP DXUMY

@M 7 KHHFDK | GZ VOHGVFRXQIMG DAD UDMHWEEOWKHE X\ LQ) DARP EIQDIRQR D\ HTS FOIEUDMARQ DESURTFK DG DFRP SUTEMGHLQYHWE HQATSSURDFK 7 KH\ IHISFDOELDARQ

DESURDK LFRUSR DY FKOQ) HYLQWHFUHAVIXODY D/P HDXUGE! UHBYDQWEBANY R WHSRWRIRFRP SIQ DVFRP STUHG\R AKOQIHYLOWH) LHTE DRRADMGZ WK

FRP SOULEGIFUHAWNXODY P DNANGEFH/ BRI HWWHEDMR R LGDIRQ DOGWH YOODMRQ GDM 7 KHFRP SOUTEBILQYHWR HOATSSURDFK X\ H/DQDYHIDIH\ HIS R P DMUWR D
VHBRRGVHAR KLIK TXODWY @IXGLQMKR HOMR GHMIP LGHDARP SOUEGILOYHW HUWAVARXQADM 6L QU LFDQACRU-DHYRUGHRU DAY LOWHAVFRXQNIDMZ RXTG URXNQD

GRUHDHRIGRUDHLQWHI DUYDOHP HDAXUHP HQW, QCBSOLQ) \WHIGRRP HEDHGOSSURIFK DVR ' HAHP BHU \KH) XQGXVHG\RHAVARXQNIDQI HAHNR W LOKHVEE®!
EHBZ \R YOOHLQMWR HONVLQIWSRWRIR FRP SIQH/
7 KHXQRRVHYTEGILGSXWXVHGLOWHI DUYDOHP HDAXUP HAR \IKH) XQBIV/ HYHD,, LW HOVDVR ' HAHP BHU ZHHD/IRBZV
5 DQIH

) DU9DOHDVR ' HHP EHU . HIKWGS YHDIH

7\SH $ SSLROFK 8 QREVHYDE®!, GBXW 4 +LIK
0 DN LGFRPH
) LIAEHD DSSIROK (%7' $ P X0 [ [ [
" DWARXQNDM

2\WH) 1% 13 13 13

8 REHYCEGILCEXWZ HHZ HIKMGE: \WHUHDMYHI DUYDOHR WHLQYHAR HOV

) QUYDOHZ DVGHMP LGHE EDHE ROWIQLRNRQ SWAQ) RUBAHATFTXMMWNRQ RDBI DAKHEHIP HDAKUHR 1 LUYDOHZ W QR P DAMUDCFKOQ HYIQRSHIDARQ/R \WH
UHDME SRNRIR FRP S0 MGFHWWHWDQLRMRQ CDM

7 KHXQREVHYCEGILCBXWXVHGLQWHI CLUYDOHP HDXKUHP HQAR WH) XQEV/ HYHD),, LOYHW HQIVDVR ' HAHP BHU ZHHDVIRTZ V
5 DQIH
) DUSDOHDVR ' HHP EHJ : HIKWGS YHDIH
7\ SH $ SSUROFK 8 GREVHYCE®!, QSXW | RZ + LK
0 DWW LGRPH
) LNADHD CBSURTK (%7 $ [ [ [
" VARXQNDM

2\KH) 1% 13 13 13
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