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3$57, ),1$1&,$/ ,1)250 $7,21
WP ) LQDQADTE VWP HQV
1H 0 RXQMELQ) LCDQH& RBRDARY
&RQRICEDWMG 6VWP HQWVR $ WHVDQG/ IDELDARY
LQWR\DQGY H AHBVKDUHYDQG SHIMKDUHGD®
XA

6HWP EHU ' HHHPEHU

$VVHWV

,QYHVWPHQWY DW IDLU YDOXH
1RQ FROQWURQOHBWHRRLQIYHVWPHQMMYG FRVWURINSHFEWLYHO\
1RQ FROQWIULRODWE®LQYHVWPHQ®E FRWWWIHFWLYHO\
&RQWUROOHG LQYHVWPH@Q®'YV FBMWSRIFWLYHO\

7TRWDO LQYHVWPHQWY DW IDDQ & DO XHUHRYAMFWILYHO\

6HFXULWLHYV SXUFKDVHG XQGHU FROODWHUDQG]HG WDHVSHPWDRDYWWOWR UHVHOO FRVW RI
&DVK DQG FDVK HTXLYDOHQWYV

,QWHUHVW DQG GLYLGHQG UHFHLYDEOH

'"HULYDWLYH DVVHW DW IDLU YDOXH

S5HFHLY D E QHOIURPHD/I

2WKHU DVVHWYV

7TRWDO DVVHWYV

/ILDELOLWLHYV
%RUURZLQJV
8QVHFXUHG 1RWHV
+ROGLQJV &UHGLW )DFLOLW\
&RQYHUWLEOH 1RWHYV
6%% IXDUDQWHHG GHEHQWXUHYV
10)& &UHGLW )DFLOLW\
'"HIHUUHG ILQDQFLQJ FRVWYV QHW RI|I DOBXPXOBWSIGFWRRUBWL]DWLRQ RI

1HW ERUURZLQJV

,QWHUHVW SD\DEOH

3D\DEOH WR EURNHU

3D\DEOH IRU XQVHWWOHG VHFXULWLHYV SXUFKDVHG
ODQDJHPHQW IHH SD\DEOH

,QFHQWLYH IHH SD\DEOH

'"HIHUUHG WD[ OLDELOLW\

'"HULYDWLYH OLDELOLW\ DW IDLU YDOXH

2WKHU OLDELOLWLHV

7TRWDO OLDELOLWLHV
&RPPLWPHQWY DQG FRQWLQJHQFLHYV 6HH 1RWH
1HW DVVHWV

BUHIHUUHG VWRFNSHW VKDWXWKDUHV DRWRAQANVIXIHG 2
&RPPRQ VWRFN SBUWYINBRHH VKDUHV DXWKRULDG VKDUHV LVVXHG UHVSHFWLYHO\
DQG DQG VKDUHV RXWVWDQGLQJ UHVSHFWLYHO\

3DLG LQ FDSLWDO LQ H[FHVV RI SDU
7TUHDVXU\ VWRFN DWQFRKBWHY KHOG UHVSHFWLYHO\
$FFXPXODWHG XQGLVWULEXWHG HDUQLQJV

7RWDO QHW DVVHWYV RI 1HZ ORXQWDLQ )LQDQFH &RUSRUDWLRQ
1RQ FRQWUROOLQJ LQWHUHVW LQ 1HZ ORXQWDLQ 1HW /HDVH &RUSRUDWLRQ

7TRWDO QHW DVVHWYV

7RWDO OLDELOLWLHY DQG QHW DVVHWYV

1XPEHU RI VKDUHV RXWVWDQGLQJ
1IHW DVVHW WKIHIOKIH1ISIHUORXQWDLQ )LQDQFH &RUSRUDWLRQ
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1H 0 RXQMELQ) LCDQH& RBRDARY
& RQRICDMG VAP HOVR 2 SHDARQY
LQWR\DQGY H AHBVKDUHYDQG SHIMKDUHED®
XA

7TKUHO ROKV( Q3G 11GHO ROMV( QG5

6HWP EHJ 6HWP EHU 6HSWP EHJ 6HBWP EHJ

,QYHVWPHQW LQFRPH
JURP QRQ FRQWURODWB G RQYBINWPHQW YV

,QWHUHVW LQFRPH H[FOXGLQJ 3D\PHQW LQ NLQG 3,. LQWHUHVW
LQFRPH

3,. LQOWHUHVW LQFRPH
'LYLGHQG LQFRPH
1RQ FDVK GLYLGHQG LQFRPH
2WKHU LQFRPH
JURP QRQ FROWURWBBGLRYHVWPHQWYV
,QWHUHVW LQFRPH H[FOXGLQJ 3,. LQWHUHVW LQFRPH
3,. LQOWHUHVW LQFRPH
1RQ FDVK GLYLGHQG LQFRPH
2WKHU LQFRPH
JURP FRQWUROOHG LQYHVWPHQWYV
,QWHUHVW LQFRPH H[FOXGLQJ 3,. LQWHUHVW LQFRPH
3,. LOWHUHVW LQFRPH
'LYLGHQG LQFRPH
1RQ FDVK GLYLGHQG LQFRPH
2WKHU LQFRPH

7TRWDO LQYHVWPHQW LQFRPH

([SHQVHV
,QWHUHVW DQG RWKHU ILQDQFLQJ H[SHQVHV
ODQDJHPHQW IHH
,QFHQWLYH IHH
3URIHVVLRQDO IHHV
$GPLQLVWUDWLYH H[SHQVHV
2WKHU JHQHUDO DQG DGPLQLVWUDWLYH H[SHQVHV

7TRWDO H[SHQVHV
/HVV PDQDJHPHQW DQG LQFHQWLYH IHHV ZDLYHG 6HH 1RWH

1HW H[SHQVHV

IHW LQYHVWPHQW LQFRPH EHIRUH LQFRPH WD[HV
,QFRPH WD[ H[SHQVH

1HW LQYHVWPHQW LQFRPH
1HW UHDOL]JHG ORVVHV JDLQV
1RQ FRQW URIQOHBWHEQLDIY HVWPHQWV
&RQWUROOHG LQYHVWPHQWYV
YRUHLJQ FXUUHQF\ 2 2
1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ GHSUHFLDWLRQ
1RQ FRQW URIQOHBWHEQLDIY HVWPHQWV
1RQ FRQWILRQDWE®LQYHVWPHQWYV
&RQWUROOHG LQYHVWPHQWYV
BHFXULWLHY SXUFKDVHG XQGHU FROODWHUDOL]HG DJUHHPHQWY WR UHVHOO 2
1HZ ORXQWDLQ 1HW /HDVH &RUSRUDWLRQ 2 2
YRUHLJQ FXUUHQF\
3URYLVLRQ IRU WD[HV

IHWRDOL]HG D@L KHGA ORVVHV

1HW LQFUHDVH LQ QHW DVVHWV UHVXOWLQJ IURP RSHUDWLRQV

/HVV 1HW LQFUHDVH LQ QHW DVVHWV UHVXOWLQJ IURP RSHUDWLRQV

UHODWHG WR QRQ
FRQWUROOLQJ LQWHUHVW LQ 1HZ ORXQWDLQ 1HW /HDVH &RUSRUDWLRQ

1HW HOFU LQ Q HWXDWRIPQRA HWU DHADLIRQWGUWR 1HZ
ORXQWDLQ )LODQFH &RUSRUDWLRQ

%DVLF HDUQLQJV SHU VKDUH
:HLJKWHG DYHUDJH VKDUHV RI FRPPRQ VWRFN RXWVWDQGLQJ EDVLF 6HH 1RWH

'LOXWHG HDUQLQJV SHU VKDUH
:HLJKWHG DYHUDJH VKDUHV RI FRPPRQ VWRFN RXWVWDQGLQJ GLOXWHG 6HH 1RWH

'LVWULEXWLRQV GHFODUHG DQG SDLG SHU VKDUH
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1H 0 RXQMEQ) LCDQH& RBRDARY
&RORICDMS 6VIWP HOWR &KDQIHVIQ1 H/S WHNV
LQWR\DQGY H AHBVWKDUHYDQG SHIMKDUHED®
XA

7KUHO ROMV( Qa5 11GHO ROMV( Q&G

6HBWP EHJ 6HSWP EHJ 6HBWP EHJ 6HBWP EHJ

,QFDVH HONFAHU LQ QHWXDVRIFQEYHUDWLRQV
1HW LQYHVWPHQW LQFRPH
1HW UHDOL]JHG JDLQV ORVVHV RQ LQYHVWPHQWYV DQG IRUHLJQ FXUUHQF\

1HW FKDQJH LQ XQUHDOL]J]HG GHSUHFLDWLRQ DSSUHFLDWLRQ RI LQYHVWPHQWY IRUHLJQ FXUUHQF\
DQG 1HZ ORXQWDLQ 1HW /HDVH &RUSRUDWLRQ

1HW FKDQJH LQ XQUHDOL]HG GHSUHFLDWLRQ RI VHFXULWLHYVY SXUFKDVHG XQGHU FROODWHUDOL]JHG
DJUHHPHQWY WR UHVHOO a 2 a

BURYLVLRQ IRU WD[HV

1HW LQFUHDVH LQ QHW DVVHWY UHVXOWLQJ IURP RSHUDWLRQV

/HVV 1HW LQFUHDVH LQ QHW DVVHWV UHVXOWLQJ IURP RSHUDWLRQV UHODWHG WR QRQ FRQWUROOLQJ
LQWHUHVW LQ 1HZ ORXQWDLQ 1HW /HDVH &RUSRUDWLRQ 101/&

1HW HOFUY LQ QHWXDWRIPQRE WU DHDIIROWGUWR 1HZ ORXQWDLQ
JLODQFH &RUSRUDWLRQ

&DSLWDO WUDQVDFWLRQV

I1HW SURFHHGV IURP VKDUHV VROG 2 2 8
5HSXUFKDVH RI VKDUHV XQGHU 20G 5HSXUFKDVH 3URJUDP 2
&RQYHUVLRQ RI &RQYHUWLEOH 1RWHV WR 6KDUHV 2

2IHULQJ FRVWYV
'LVWULEXWLRQV GHFODUHG WR VWRFNKROGHUV IURP QHW LQYHVWPHQW LQFRPH

7TRWDO QHBW HGHIBYHULQ Q HWXDWRIPQBUW 8L WDO WUDQVDFWLRQV

1HW BBV¥H HDYFMULQ QHW DVVHWYV
1HZ ORXQWDLQ )LQDQFH &RUSRUDWLRQ QHW DVVHWYV DW WKH EHJLQQLQJ RI WKH SHULRG

1HZ ORXQWDLQ )LQDQFH &RUSRUDWLRQ QHW DVVHWY DW WKH HQG RI WKH SHULRG
1RQ FRQWUROOLQJ LQWHUHVW LQ 101/&

1HW DVVHWYV DW WKH HQG RI WKH SHULRG

&D S LW DHO DVRDLLY L W

6KDUHV VROG 2 2 2
&RQYHUVLRQ RI &RQYHUWLEOH 1RWHV WR 6KDUHV 2 2
6KDUHV UHSXUFKDVHG XQGHU 20G 5HSXUFKDVH 3URJUDP 2

1HW BBEV¥H HDYHULEVVROWVWDQGLQJ 2
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1H 0 RXQMEQ) LCDQH& RBRDARY

&RORICDMS 6\DWP HOWVR &DK ) BZV
LQWR\DQGY
XA
11GHO RMV( Q&G
6H5WP EHJ 6HSWP EHJ

&DVK IOREWBHUDWLQJ DFWLYLWLHV
1HW LQFUHDVH LQ QHW DVVHWY UHVXOWLQJ IURP RSHUDWLRQV
$GMXVWPHQWY WR UHFRQFLOH QHW LQFUHDVH LQ QHW DVVHWY UHVXOWLQJ IURP RSHUDWLRQV WR QHW FD'
1HW UHDOL]HG JDLQV ORVVHV RQ LQYHVWPHQWYV
1HW UHDOL]HG ORVVHV RQ WUDQVODWLRQ RI DVVHWY DQG OLDELOLWLHY LQ IRUHLJQ PXUUHQFLHV
1HW FKDQJH LQ XQUHDOL]JHG GHSUHFLDWLRQ DSSUHFLDWLRQ RI LQYHVWPHQWY DQG 1HZ ORXQWDLQ 1HW
1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ RQ WUDQVODWLRQ RI DVVHWY DQG OLDELOLWLHV LQ IRUHLJ
1HW FKDQJH LQ XQUHDOL]JHG GHSUHFLDWLRQ RI VHFXULWLHV SXUFKDVHG XQGHU FROODWHUDOL]HG DJUHI
$PRUWL]DWLRQ RI SXUFKDVH GLVFRXQW
$PRUWL]DWLRQ RI GHIHUUHG ILQDQFLQJ FRVWYV
$PRUWL]DWLRQ RI SUHPLXP RQ &RQYHUWLEOH 1RWHYV
$PRUWL]DWLRQ RI GDWORRXQ8QWRFXUHG 1RWHV
1HW FKDQJH GXH WR KHGJLQJ DFWLYLW\
1RQ FDVK LQYHVWPHQW LQFRPH
,QADVH HOWFULQ RSHUDWLQJ DVVHWYV
&DVK SDLG IRU SXUFKDVH RI QRQ FRQWUROOLQJ LQWHUHVW LQ 1HZ ORXQWDLQ 1HW /HBVH &RUSRUDWLRQ
&DVK GLVWULEXWLRQ UHFHLYHG IRU SXUFKDVH Rl QRQ FRQWUROOLQJ LQWHUHVW LQ 1HZ ORXQWDLQ 1HW
3XUFKDVH RI LQYHVWPHQWY DQG GHOD\HG GUDZ IDFLOLWLHV
3URFHHGV IURP VDOHV DQG SD\GRZQV RI LQYHVWPHQWYV
&DVK UHFHLYHG IRU SXUFKDVH RI XQGUDZQ SRUWLRQ RI UHYROYLQJ FUHGLW RU GHOD\HG GUDZ IDFLOLWL
&DVK SDLG IRU SXUFKDVH RI GUDZQ SRUWLRQ RI UHYROYLQJ FUHGLW IDFLOLWLHYV 2
&DVK SDLG RQ GUDZQ UHYROYHUYV
&DVK UHSD\PHQWV RQ GUDZQ UHYROYHUYV
"HIHUUHG WD[ DVVHW 2
,QWHUHVW DQG GLYLGHQG UHFHLYDEOH
5HFHLY D E O HOIURP HVI
2WKHU DVVHWYV
"HFUDVH HDYAHULQ RSHUDWLQJ OLDELOLWLHV
ODQDJHPHQW IHH SD\DEOH
,QFHQWLYH IHH SD\DEOH
3D\DEOH IRU XQVHWWOHG VHFXULWLHV SXUFKDVHG 2
,QWHUHVW SD\DEOH
"HIHUUHG WD[ OLDELOLW\
3D\DEOH WR EURNHU
2WKHU OLDELOLWLHV
1HW FDVK RIRGMGE\ XVHG LQ RSHUDWLQJ DFWLYLWLHV
&DVK IOREMLUQDQFLQJ DFWLYLWLHV
1HW SURFHHGV IURP VKDUHV VROG 2
5HSXUFKDVH RI VKDUHV XQGHU 20G 5HSXUFKDVH 3URJUDP 2
20IHULQJ FRVWV SDLG
‘LVWULEXWLRQV SDLG
3URFHHGV IURP +ROGLQJV &UHGLW )DFLOLW\
5HSD\PHQW RI +ROGLQJV &UHGLW )DFLOLW\
5HSD\PHQW RI &RQYHUWLEOH 1RWHYV 2
3URFHHGV IURP 8QVHFXUHG 1RWHYV
5HSD\PHQW RI 8QVHFXUHG 1RWHYV
3URFHHGV IURP 10)& &UHGLW )DFLOLW\
5HSD\PHQW RI 10)& &UHGLW )DFLOLW\
5HSD\PHQW RI '% &UHGLW )DFLOLW\

NONN NN

5HSD\PHQW RI 6%$%$ JXDUDQWHHG GHEHQWXUHYV 2
BURFHHGV IURP 101/& &UHGLW )DFLOLW\ ,, 2
5HSD\PHQW RI 101/& &UHGLW )DFLOLW\ ,, 2

'LVWULEXWLRQV UHODWHG WR QRQ FRQWUROOLQJ LQWHUHVW LQ 101/&
'"HIHUUHG ILQDQFLQJ FRVWYV SDLG
1HW FDVK IORZV XVHG LQ ILQDQFLQJ DFWLYLWLHV
1HW HOWNHB H®EWHU LQ FDVK DQG FDVK HTXLYDOHQWYV
(IHFW RI IRUHLJQ H[FKDQJH UDWH FKDQJHV RQ FDVK DQG FDVK HTXLYDOHQWYV
&DVK DQG FDVK HTXLYDOHQWYV DW WKH EHJLQQLQJ RI WKH SHULRG

&DVK DQG FDVK HTXLYDOHQWYV DW WKH HQG RI WKH SHULRG
6XSSOHPHQWMBORG IFNDRMKRMNOREZ LQIRUPDWLRQ
&DVK LQWHUHVW SDLG
,QFRPH WD[HV UHFHLYHG SDLG
1RQ FDVK RSHUDWLQJ DFWLYLWLHV
1RQ FDVK DFWLYLW\ RQ LQYHVWPHQWV
1RQ FDVK ILQDQFLQJ DFWLYLWLHV
&RQYHUVLRQ RI &RQYHUWLEOH 1RWHV WR 6KDUHYV 2
$FFUXDOHIRULQRIFRV WYV
$FFUXDO IRU GHIHUUHG ILQDQFLQJ FRVWYV
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8Q@IZQ 2 2 2 2
2 2
SR XWBXHDIQ) * RXS/ / &
) W
SOMHANVEHNA 8Q@IXQ 2 2 2 2 2
IHWROR// &
) W
+ HXOKFOH 8Q@IXQ 2 2 2 2 2
) LD
8QAIZQ 2 2 2 2
2 2
1&7TRR /1 &
) e
6R\EDH 8QIXZQ 2 2 2 2 2
) WWaH
8QAIZQ 2 2 2 2
2 2
VP BRR+ HIK+RAQV/ / & | ND
$SSUW+HIW / / &
) WWaE
+ HOOKFOH 8Q(IZQ 2 2 2 2 2
. HB+ROGR ,(F
) W)
" IMNBAWRY  / RIMNY 8Q(IXZQ 2 2 2 2 2
339 ,QMP HADM+RBQIV / / &
) WWaED
&RQMXP HIGHYRV 8Q(IXZQ 2 2 2 2 2
3, 7$ +REQV ,GF
) W)
6R\EDH 8QIXZQ 2 2 2 2 2
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7EGIR &
1H 0 RXQEQ) LCDQFH& RBRDARY

& RARICDMG 6 FKHSX®BIR |, QYRR HOV & ROMXHG

6HSWP EHJ
LOWRXVDQGY H F-BVWKDUH/
XA
3
$ P RXQV
7\SHR 7REC&RXSRQ 0 DMUW ( [ SILDWRQ 30U9DOH
3RUARIR&RP SDQ / RFDWRQDQG, QGXM , QYHIR HQWV 5HHHFH 6SLHG $FTXMURY' DM " DM RUBKDUH/ &RW ) DW9DOH
- HHS FDAMWRQ , F
) W)
YMGHWEHYFH/ 8QAIXQ 2 2 2 2 2
) v
8QAIXQ 2 2 2 2
2
&5&, | RIKRQ+RAQV ,(F
) v
YBMQHWEHYIFH/ 8QAIZQ 2 2 2 2 2
) )
8@ Q 2 2 2 2
2
”u&yqy+assmm+m &RP SN
) )
YBMGHWEHYIFH/ 8QAIZQ 2 2 2 2 2
) e
8®IZQ 2 2 2 2
2
&DOREUR ,GF
) W)
6R\EDH 8QAIXQ 2 2 2 2
%4D/H3DHM RBQIV , G
) W)
6R\EDH 8QAIXQ 2 2 2 2
YX@BRY ,F
) W)
6R\EDH 8QAIXQ 2 2 2 2 2
) v
8QAIXQ 2 2 2 2
2
: HOON ( QORHP HQY RS / / &
) WD
) LKDGADOBHYIRH/ 8Q@IZQ 2 2 2 )
, FH DOBDHN, F
) WD
6R\EDH 8QAIZQ 2 2 2 2
3URVIRVE FFHBLDM3DWHQN / &
) WD
6R\EDH 8QAIZQ 2 2 2 2
8653 +RUQV ,&F
) WD
YBMQHWEHYIFH/ 8QAIZQ 2 2 2 2
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7OEBIR &

1H 0 RXQEQ) LCDQFH& RBRDARY

& RARICDMG 6 FKHSX®BIR |, QYRR HOV & ROMXHG

6H5WP EHJ
LOWR\DQGY H AHBVWKDUHY
XODQWS
3
$ P RXQV SHAQWR
7\SHR 7REC&RXSRQ 0 DXUW ( [ SILDARQ 30U9DOH 1HV
3RUARIR&RP SDQ / RADARQ DG, QOXMAM , QUHR HOW 5 HHHIH 6SUHG $FTXMURY' DM ' &RW ) DU9DOH $WHV
05, 6BRWDH/ / &
) LD
6R\®DH 8Q@IXQ 2 2 2 2 2
O NR$ FDAMRQ&RERDIRY
) LD
6R\®DH 8Q@IXQ 2 2 2 2 2
+HOKREIYN HI/ / &
) L@
+ HXOKFOH 8@ Q 2 2 2 2 2
&RXSD+RABQV /| &
) W
6R\®DOH 8Q@IXQ 2 2 2 2
) LD
sQ@IXQ 2 2 2 2
2 2
&RP S K, QrHWY HOV& RS
) WD
SMHNEHYFH/ 8@IXQ 2 2 2 2 2
)6: KW DMPRWZHI/ /&
) War
&RQXP HIBHYFH/ 8QBIXQ 2 2 2 2
) W)
sQ@IXQ 2 2 2 2
) LD
sQ@IXQ 2 2 2 2
2 2
7UQWS L& RQXAV+ REQIV
&RERDNR)
o)
SOMAHNVEHNA 8Q@IXQ 2 2 a3 2 2
1 HIEIN+ RAQ) &RP S
) W
3A\DIIQY 8Q@IXQ 3 2 2 2
) D
8QBIZQ 2 2 2 Ya 2
) W)
sQ@IXQ 2 2 2 2
) W@
8QBIXQ 2 2 2 Ya 2
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7OEBIR &

SRURIR&RP SOQ / RADWRQDQG, QG

1H 0 RXQEQ) LCDQFH& RBRDARY

& RQRIEDMG BAKHEXGIR |, QYHMR HONV & ROMXHG
6HBWP EHJ
LOWR\DQGY H AHBVWKDUHY
XDQWS

, QMR HOW 5HHHH 6SUHDG $FTXMUARY' DM ' DM RUBKDLH/ &RW ) DU DOH

3HAQR
$WHV

* 63 FXOMMRGR , G

6R\®DH

) RIMGH) LOXADD WRXS / / &

YMHANVEHNAV

) RUY6ROMRQ/* RS / / &

3CADIQ)
( RIBH7TRIR ,GF
( FIBHIA HU,GF

6R\&EDH

' ICP RIG30HQM RBQIVERS
' IHMERSRDIRY

6R\EDH

ORI &

6R\EDH

2 (&RGHARY / &

6R\&EDH

BIRHHITRSR, / 3
BIRHPINHY, /] &

6R\EDOH
,QRIDQ&RERDIRY

YOMHNVEHNAV

) WD)
8QAIZQ

) WD)
8QAIZQ
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7OEBIR &

SRURIR&RP SOQ / RADWRQDQG, QG

1H 0 RXQEQ) LCDQFH& RBRDARY

& RQRIEDMG BAKHEXGIR |, QYHMR HONV & ROMXHG
6HBWP EHU
LOWR\DQGY H AHBVWKDUHY
XDQWS

, QMR HOV 5 HHHAH 6SUHDG $FIXMUWRY' DM ' DM RUBKDLH/ &RW

) DU9DOH

3HAQR
$WHV

* &: DM/+REQV ,GF

) ICDGRADOSHYAHY
3Z 0 IGR @&
$$+ 7TRIR// &

&RQKP HUBHYIFH/
3RZHS UG+RTBQV

YMHN3URGANV
QMR HQV+ RABQIV / | &

YBMHNVEHYLFHY
TUHERIHW.GF

+ HOOKFDUH

&HUMIB TXOH7HKGRRIY / | &

6R\EDOH
) XQAMP 2 SHDWRY/ / &

6R\EDH

&RP P XQWO0 DIJH HQV RIBQIVO IGRR
/18

YMHANVEHNAV

' HID, QMP HADM+ RBQIV ,GF

SOMAHANVEHNA

Ny
8Q@IZQ

) L)
8QAIXQ

I070%0)
8@ O
07 %0)
S@IZQ
ey
8@IXQ
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7OEBIR &
1H 0 RXQMIQ) LODQAH& RIBRIDARQ

& RQRICDME 6FKHEX@IR , QYHMR HOW & ROMXHG

6HSWP EHJ
LQWR\DQGV H A-BVWKDUH/
XQADXAWG
3
$P RXQW SHAOR
7\SHR 7REICERXSRQ 30U9DH 1HV
SRURIR&RP SOQ / RADWRQDQG, QG | QMR HW 5HHHFH 6SUHIG SFTXMURY' DM RUBKDL/ &RW ) QU9TOH SWHV
8P XV* RSO IGR / / &
) L)
) .CDGRDOSHYAHY 8QIXQ 2 2 2 2
) LWNDHD
8Q@IZQ 2 2
YRQMUD/ / &
) WD)
6REDH 8QAIZQ 2 2
) LDH)
smo 2 2 2
b UIHW .G
) L
6REDH 8QAIZQ 2 2
+37/ ( IXH, G
) Lwar
( GFDIRQ 8QAIZQ 2 2
; [A® &RSADIRY
) L)
6REDH 8QAIZQ 2 2
50GWRV3DHN / &
) L
YOMGHWEHYEH/ 8QAIZQ 2 2
) LX)
BMQ 2 2 2
) WWELG&R, QMY 3
) IWWHELLGS FIXAMMRQERS | GF
) LWNDH)
YOMQHWEHYEH/ 8QAIXQ 2 2
) LWNDH)
8QAIZQ 2 2 2
/RKWP G
) LXDH)
6REDH 8QAZQ 2 2
IHBRIXFADH/ / &
) LXDH)
6REDH 8QAZQ 2 2
6LHUD( QMBI / / &
) LDH)
)RRG  O4YHIIH 8QAIZO 2 7
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7OEBIR &

& RARICDMG 6 FKHSX®BIR |, QYRR HOV & ROMXHG

1H 0 RXQEQ) LCDQFH& RBRDARY

6H5WP EHJ
LOWR\DQGY H A-BWKDLHY/
XIDXAWE
3
$ P RXQW SHAQWR
7\SHR 7RERRXSRQ 3DU9DH 1HV
3RUARIR&RP SDQ / RFDWRQDQG, QGXM , QUHWR HQW 5 HHHFH 6SUHG $FTXMURY' DM RUSKDLH/ &RW ) DW9DOH $WHV
$ P HIOH/BDY@HY0 DIIHP HQV, G
) D
&RQHP HIBHNFH/ 8Q@IXQ 2 2
''7 0IGR&RS
) LD
YOMAHNVEHNFH/ 8Q@IXQ 2 2
)SQIIZQ 2 2
b RHDA7HKQRB)\ |, GF
) e
+ HXGKFOH 8QQIXQ 2 2
) LD
8QIZQ 2 2
YINH7 IO $ GRY * RS / 3
) e
) LQDCROOBHYAE 8Q@IXQ 2 2
) LD
8@IYQ 2 2
/ RZ 9RWH+ RAQV,F
) NEHD
YMQHNEHYIFH/ 8Q@IZQ 2 2
) W
8@IXQ 2 2
) D
8@ Q 2 2
IISHMGER ,GF
) LD
6R\EDH 8Q@IZQ 2 2
) LD
8QAIZQ 2 2
(LQIMQ3DHN, F
) LD
6R\EDH sQ@IXQ 2 2
18,06 ,@F
) LD
6R\EDH 8Q@IXQ 2 2
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7OEBIR &

& RARICDMG 6 FKHSX®BIR |, QYRR HOV & ROMXHG

1H 0 RXQEQ) LCDQFH& RBRDARY

6HSWP EHJ
LQWR\DQGV H A-BVWKDUH/
XQADXAWG
3
$P RKQN SHAOR
7\SHR 7RE0 30U9DH 1HV
SRUARIR&RP SOQ / RADWRQDQG, GV , QAR HW 5 HHHFH 6SUHIG &RXSRQ SFTXMARY' DM RUBKOLH/ &R ) DWODOH WV
$&, 3DV
$&, * RGS+RAQV ,F
) WD
+ HOONFOIA 8QAIZQ 2 2
SHYHROHEHIMY / / &
) WD
&RQMP HUGHYAH 8QAIZQ 2 2
) W
8Q@AIZQ 2 2
7RECB IXQEG' HEWQYHWR HQW
8 QNG 6VIDMY
8QUXQEG' HEWQUHWR HW $ XVADID
$\BV$8 UGRIW/ \B
) LD
YOMGHWEHYEH/ 8QAIZQ 2 2 2 2
$ GIIGHVRIRZ HJ/ | &
) LD
6REDH 8QAIZQ 2 2 2
) WMD)
8@IXQ 2 2 2
2 2
7REB QXQEHE' HEWQYHIR HOV
$ XWADID 2 2
8QAXQEAG' HEWQMHWR HW 8.
&INOP |, GF
. ) WD
OHMGHNVEHIFH/ 8@IXQ 2 2 2 2
7RECB QXQEG' HEWQUHWR HQV 8. 2 2
7RECB IXQEG' HEWQYHWR HW
7RECL R & RMRDG 1 R $ 111ADMG
, QYRR HOV
1 RQ &RQARTDG $ |1LADMS , QYHAR HONV
) XQEHG' HEWQYHAR HQV 8 QUMG 6\
79% (PHMP +RUQV// &
( GPHQIP 8 QWP DM+ RBIQIV / / &
( GFDIRQ 6XERAQDM 62)5 4 3,.
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7OEBIR &

1H 0 RXQEQ) LCDQFH& RBRDARY

& RARICDMG 6 FKHSX®BIR |, QYRR HOV & ROMXHG

6HB\WP EHJ
LQWR\DQGV H A-BWKDULH/
XADXAWS
3
7\ SHR 7RED 0 DMUW ( [ SLLDARQ ??D?J?([%/IV-I 3 1HNV
3RUARIR&RP SDQ / RFDWRQDQG, QGXVM , QYHR HQW 5 HHHFH 6SUHG &RXSRQ $FTXMURY' DM " DM RUBKDLH/ &RW ) DU9DCH $WHV
( IO, QUDAIKPMHEXSHH ROZR / / &
( IO, QUMMKRMHEHYEHY / / & IND
)5 $ UHIDF ROQIV,, &RS
YMGHNGHNFH/ ) LWADHQ 62)5 4
) LNEHD 62)5 4
SHPIDQ+RIR &
3HP IDQ70MV
(G 7UME@P ) (4 3,. 2 2 2
) WD 62)5 4 3, 2 2 2
2 2 2
7REQ XQEH3' HEWQHAR OV 8 QWG
G/
(TXW 8 QUMGEVIBM/
79* (P HIMP +RAQV// &
LDV &RPPRQ
( GFDIRY BKOY 2 2 2
BHIEVE  3UHHIHG
8QW )a (4 3. 2
&NV &RPPRQ
BKOA/ 2 2 2
( DG, QUMIKRMHEXSH ROER / / &
YOMGHNGHNFH/ 2 BN KD/ 2 2 2
6LHUD+ [P LGRQ+ RAQIVER SADIRY
(G 2 @@ KO/ 2 2 2
2 BN KO/ 2 2 2
7RECBKDUH 8 QWG 6VBM/
7REOL RQ & RMARDG S |1 LIDMG
, QYRR HOV
&RUWRDG, QR HOW
) XQGHG' HEWQYHWR HOV' 8 QWG 6\
1H UHHVTRSR [/ &
1H %QHV+ROR G
+ HOOMFOUA ) LNEHD )i (4 3,
) WMD) ) (C 4 3,
6XERADM ) (0 3,.
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7CEBIR &

1H 0 RXQEQ) LCDQFH& RBRDARY

& RORICDMG 6 FKHSX®BIR |, QYRR HOV & ROMXHG

6HSWP EHJ
LQWR\DQGV H A-BVWKDUH/
XQADXAWG
3UCASIO
$P RX( 3HAOR
3RUARIR&RP SOQ / RADWRQDQG 7\SHR 7REO 0 DXUW ( [ SILDARY SO 1HV
, VM | QMR HW 5 HHHGFH 6SUHIG &RXSRQ SFTXMARY' DM " DM RUGKDLHY &RW ) DWODOH WV
11 3HP I+ ROFR ,GF
1H 3HPIQ+RTR/ / &
) LINaH
(G "uzQ 62)5 4
) N 62)5 4
1+0 ( +RUQVERS
1DIRIOH0 (@
+ HOGMFOLA SHRBAR 62)5 4 3,
7REOD XQEHE' HEWQYHAR HON 8 QWG
Y
(TXAW 8 QUMGE\DMY
10 )& 6HIRJ ROQ3WRIUP ,,, / / &
0 HP EHIKIS LQMHIV
10 )& 6HIRJ ROQ3WRIUP 9 // &
0 HP EHIKIS LQMHIV
10 1/ +RTQIV/ 3
0 HP EHIKIS LQMHIV
lHN'-DH 2 2 2 2 2
8 Q7HN* GEDOBHYAH ,GF
YOMGHWEHEH/ SUHHWG\KDHY ) (4 3 2
3UHHWB\KDH 2 2 2 2
SUHHIG\KDHY 2 2 2 2 2
3UHHWB\KDHY 2 2 2 2 2
2 @@ KO 2 2 2 2 2
2 @@ KDWY/ 2 2 2 2 2
1H WHQMVTRSR /] &
+ HOONFIA &RP P RQURFN 2 2 2 2
&RP P RQWRFN 2 2 2 2
1HZ 3HP IO+ ROFR ,GF
(G 2 EQY KDWY 2 2 2 2
10 <, /1&
0 HP EHIKIS LQMHIV
1 HY HDH 2 2 2 2 2

10 *3+ROMR// &

1HY HDH

0 HP BHYKIS LQMHIV
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7EGIR &
1H 0 RXQEQ) LCDQFH& RBRDARY

& RORICDMG 6 FKHSX®BIR |, QYRR HOV & ROMXHG

6HB\WP EHJ
LQWR\DQGV H A-BWKDULH/
XADXAWS

3UCASDO

$ P RXQNV 3HAOAR
SRUARIR&RP SDQ / RRDARQDQG 7\SHR 7REC&RXSRQ 0 DMUW ( [ SLDARQ 3DU9DOH 1HvV
, QGXW , QYHIR HQW 5 HHHFH 6SUHG $FTXMURY' DM ' DM RUBKDWH/ &RW ) DU9DOXH $WHNV

1+0 ( +RUQVERS
+ HOONFIA 2 @@ KDY 2 2 2 2 2 2

7RECBKDIH/ 8 QWG 6V
7REICEKDH/

: DUDQN 8 QWGEVBM/
1+0 ( +REQVERS
+ HOONFOUA : DUDQN 2 2 2 2 2
7REQ DUDQN 8 QWS6VIWY 2 2
7REQ XQGHE, QMHMR HOV
g\%;;(%(}(;' HEWQYHIR HQV 8 QWG

11 3HP I+ RWR ,GF
1HZ 3HPIQ+ROFRR / / &

o

(QHN
7REB QXQEHE' HEWQYHIR HOV
QWG 6\VIMMY

8

7RECE RQARTG, QrHR HV
7REQ QMR HQWV

1H 0 RXQEIQ) ICDFHERSRDIRY WH &RPSI)  JHGHID CFTXILA/IWIQMHAR HQVLQSUYDMWIQLANRQ/H HP SWURP WHIMADNRQ XQGHARHB HAXUMEVS FAR DVEP HIGG WH 6HAXUMIVS AW 7 KHHLQMAY HOVDHIHGHDD
VEMANR FHIEQQP WINRQ/RQUADB! DQGP D EHGHP HGVREH UAXMPRGVERUMEY XQGHARHBHXUMA/S PV

, QMR HQWKHISE! 1 HZ 0 R{QEIQ) LQDFH+ RABQIV / / &
QMR HQWKHBE 1 H 0 RQEIQ) LDFHERERDIRY

, QMR HQWKHIBE\ 1 HZ 0 RXQEIQ) IQDFHE%&. / 3

, QMR HQWKHIBE\ 1 HZ 0 RKQEIQ) IQDFHE%E. ,, / 3

, QMR HQWKHISE! 1 HZ 0 RAQEIQ1 HA HDHER SRIDIRQ
QMR HQWKHBE 10 ) $ GRD+REQV

, QMR HQWKHIBE 10 ) 3HP LOQ+RBQIV/ / &

QIR HQWKHIBE 10) +% ,F

L QAW HWKHBA 10) 3IRHU, &

| QI HNY SBGIHG DY FRIDMEC RAKH1 0 ) & &UHAVY CRON DUYRYIQ) FHAWIRAON [P RY \WHERP ST) DAKHYRIRZ HJ6XP WP RO WA YONGQ) &RSRIDIRY D/OGP [QWDAHDIHQMARBIGOG CUDQIH. DYG\RBIERRN XQQHU DG
WHEQEHYSOW WHIR 6HH1RM  VRIURZIQIV |RUGHIY

| QXY HQAY SBGIHG DV FRADMII RANH+ RTIQIV&UHAVY CRAMW DUYRMQ) FHAWIAQN [P RY WHERP SIQ. D/WHERTIMID) DIIHJ1 HZ 0 RKQEIQ) LFH+ REBQIV / / & DAKHYRURZHJ: HOY) DIRGHXUMA/ / / & DARH
$ GP IQWADYHS JHQADQG:  HTY) DIRVOGN 1 DIRGICS WRADIRQ Dv\RH/ HYEHUDQG&RIMIDEXWRALD 6HH1RM  VRIRZIQIV |IRUCHEIY

7KHIDUYDDHR WHERP SO VIQMHAR HOAY GHMP LGHGXVQ) XGREVHYTEGHLGEXWWDAH\L QU LEDQAR\WHRYHDT DUYDOHP HDOXUHP HQVBHH1 RM ) DIUSDOH | RUGHEISY

, QMY HQAWY GHRP IQDMG QI RILJQPXUME. DGV WIQMAMGIQRS 6 GRIWD/R WHYDODIRQGDM $ VR 6HBP EHJ WHSOUYOOHS 6 GRIIUHIXAYDBQAR WHO ISHRAGR , G 1IWWEHQWMP BTV DQBWH1 HIBIN
+ROQ &RP SIQ IIWIHQ\MP (TR XQAIY QGHD FGGIY WP (R XQAIZ QUARYHUIGGLY QUARYHILY DG UAGAIHD 6HH1RM 6XPPDY R 6LIQIFDQVEFFRXQIQ) 3RIAHY |RUCHEIY

30UIP RXQWYGHIRP IQDAMGIQ8 QUMGE\INY' RIUXQBWRKHEZ MHQRMS ZKIFKP D LFOGHYAMK3RXGG ... DGR XR ¥4

30UYDDHIP RXQVU-SHHQAKHAY QRUXQRIY Q DVIQAFDMGIQWSHR LOQMAR HQVSRMRQR BHYROHYRUGHI HEGIZ V &RWAZP RXQNU-SUHHQAKHFDK UFHYHG DAHMBP HUEDMGHR WHIP SRR SD GRZ QVDQGADK SOGIRUGIZ Q
HWROHYRUGHD H3GIZ V
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7EGIR &
1H 0 RXQEQ) LCDQFH& RBRDARY

& RARICDMG 6 FKHSX®BIR |, QYRR HOV & ROMXHG
6HBWP EHJ

LOWR\DQGY H AHBVWKDUHY
XDQWS

7RECERXSRQLY SO CEGIQFDK XQBWRKHE NHIGRFDMG $ P DVUMW R \KH YDUCEGIUDMGHEWQYHXY HOVEHDUQMIWIGEAYIGHIB/DADIDMWDAP D EHGHMP IG-GE UHHHIFHRWHEHXUWG2 YHQUIKW LOGAQ) 50DM 62) 5 WH3UPH
5DM 3 WHB\MAQ) 2 YHQIKWQMEINS YHIIH5 DM 621,$ DQ5( XUR, QMEDQN2 [IHFG5DM (85,925 DGZKFKUAHVGEIO © PRQND 0 TXUMO® 4 \FPLODOD 6 RUIGROD $ ) RUHFK LQYHR HOAKHPAUQN
FRXSRQUDMSRYIG-GUH GRNMWHIDMIQH HAVD/R 6HBWP EHJ

QMY HQAYRQGRQ CFFUTOWIMYD/R 6HBWP EHJ 6HH1RM QMW HNV |RUGHEY

7KH&RP SO KRTY/RGHVHRXUMY SXUFKDHG XQEHUD FRIDMIDT H3 D) UHP HYAR UAHTRQIWE RQRICDME 6\BR® HYR $ WHIVDG/ (CEQONA/Z MW DFRWEDIVR DYGDIDUYDOHR DV/R 6HBWP BHJ 6HH1 RM
6XPP O R 6LQIFDQ/S FFRXQIY 3RIAH/ | RUCHEIY

7KHERP SO KRGY/DY/ 3, QMIWAR) WHELGER , QMW 3 DQGKRIVDI NEHQWMP (DQ DI LWWIHRGHI H3DQGD! IIMAHQUARYHUIQ) WHALGS FIXMWRQERS G DZKR® RZGBVVEMADY R ) IHELGER, QMM 3

7KH&RP S} KRO/REQY \KOWDGEDNY% DGEDMN% R SHHIBGHXWIQ79* ( GPHIP +RROQIV / / & DG\KERAMMRMWIQ( GP HQXP 8 QWP DM+ RBQIV / / & DZKRD RZ GGEMGDY R 79* ( GPHOMP
+RBQIV/ / & $VR 6-BWP EHU WHERP SI) VUBIMGYOOHR \WHERP ST VE@N%  DQB&MN%  SUHHIHGHIXU LMY HQV SOVXQEIGRRP SRXQE-GAIGHIY Z DV DG UASHRAWHD

7KHERP SIQ KROVRGQDY \KDW/DGGZ DUDQVIQ1 +0 ( + REBQIVERS D/Z HIDVDWRIGOHQ7UIFKHS 7HP / ROQIQ1 DIRIDH0 ( ,GF DZKR® RZGHSWEMADY R 1+0 ( +REQIVERS 7KHVHRGOHQ7WDEFKHS 7HP / RIQ
WVHOMBG\WRUFHYH R \KHIQMHWD.GHGRQWHI IWEHD7 UDKHS 7HP / ROQ Z KIFK CFRXHYIQMMXNDADUDMR 62) 5 05 R OKHIQMAWDG-GROWHI LWNHY7 WEFKHY6 7HP / RDQ Z KIFK CFRXH/IQMANDADUDMR
62)5

7KH&RP SI) KRO/REQY \KOWIQ1 HZ %HIHMV7RSR / / & DIGKROVIINEH) DWRAMMP GLQ/DIGVERBOMQRMIQL HZ. %HIHMV+ ROGR,F DZKR® RZ GBVVEMADY R 1H %HIHMV7RSR / / &

7KHERP SI) KROY/REQ \KOWIQ$ $ & / HEHH RBQIV / / & DEBERI IWHIHWP GTQ/ DI LINEHQUARYHIDGG\VERADME GRIVIQS P HIFDRS FHYHP HWRSRIDIRY DSOMDD RZ GBVEMANY R $$& / HEHU+ RAQIV / / &
7KH&RP S KROY/IQHXW HQVIQWRZ KRD RZ GBVVEMADINVR ' 1P RIG30HN- RBQIVERS 7KHERP SIQ KRBARR| IWWIHQWP GO/ DI LINEHQCHD H3QIY. DQGDI WHHYUAYRYHIQ' LOIHA& R SRIDIRQOGSIHHIMG
HIXWIQ' LOTHYBUH HIHG, WKHJ , GF 7KH&RP SDQ. VSUH HIMGHIXU LA H 1V HIMBEVR BFHYHFXP XOMYHSUH HIMHG AYIGHIBAKDALHFOBX@MEXMQ) \KHWIAG YOSHR WHERP ST VHIXW LMW HIBOVWHDIJ U DMXGENG
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UTXLHP HOMR FRQIQH\VR X\ DO DVDUIXDMLOQMAY HOVRP SDQ. 35,8 XQGHUBXEFKESAO R \WH, QMIDCE HYHOHERGHR D/IP HGG \WH3 &RH
6LCFH10 ) &1V,32 DUGWURKIK 6HBMP BHU 10 ) & KDVUINHGCSSUA LP DAD QQHABURHHO/I P DEAMRDOR | HIQIVR IWFRP P RQVBFN

1H 0 RXQEQ) LCDFHS GYMAY / / & \KHS, QMR HOB GIMA)  IRPH® NJRZQDV1 HZ 0 RXQEIQ) LOFHS GIMAYY% & / / & LVDZ KR® RZ GHG\KEMADY
R 1H 0 RQEQ&EISMID RS / 3 \WHK-UZ W1 H 0 RQEQ&IBMD/ / & DIGIWDIIDM 1H 0 RQEQ&DSMD  Z KRHXIWP DMRZ CHYLGFOGHB\MHDY%
. DN REHUPAUHADGGIRP HJL HZ 0 RXQIELQ&CEMIOSUR HAMRCDY DG UHIMMG YHKLFGY DQG DP LGRINY LQYHIRU 1 HZ 0 RXQIEEQ&CEAICLY DI EEDOLQYHR HOWLLP Z WK
5SS IPDMY  EQ@ROR DAHVXQE-UP DI HP HOAIGG DWIFN UFRIGR LQYHAY LQWKHP LGEBIP DUNAVL HZ 0 RXQUELQ&DEMIT REAHYROLQYHAMY LQGH HOMYHIURZ \K
FRP SOQHYDFURW LW SUYDIMHTXW . FUHEWIGE GRABDVHLOMNT HINDAD LY 7 KH, QYHNY HYS GYIVHUP DOJHWHERP SO VA \R @ RSHIDIRQY/DGSRYGVIVW W
LOMHAR HQADGMRY OGP DCDIHP HQNHIYLFRY 7 KH, QAR HY/S GYLVAUDOR P ORI HY/RKHU XQBARDP D KDYHLQYHWR HWP DEDA/ DALV (DU LQZ KRBIRULQ SOWWR \WH
&RP SN V 1 HZ 0 RXQEQ) LCDFHS CPIOWDIRD / / & \WH $CPIQWMDRY DZKR®D RZ GB\MEMADY R 1 HZ 0 RXQEIQ&CEMID SURGHAKHDEP [QMRDRYHVHYLFHY
QGHFHADY \RFRIGAMWHERP SIQ VA \R @ RSHDIRY/

7KH&RP SR KDVHIEDKHS\WHIRTRZ 1Q) Z KR RZ (HSAUHRAWIG LQAUHRNMEMADUHY

$ 1H 0 RQUQ) IDFH+REQV/ / & 10) +REQV DEBLH 0 RQUEQ)LDFH %/ / & 10)' % ZKRHDXHNDHXFGWRHXHL0 ) +REQV]
FUGWOALOWN D05 Z HHXVHGWR VXL 0 ) ' 9l FUHEWDALDN XQMIWWMIP LODNRQRQ6HBAP BHU UASHRRHD

$ 1H 0 RAQUQ) OFHE%& / 3 6%&, 1H 0 RXQNQ)IDFHE%S& ,, / 3 6%&,, DIBLH 0 RXQNQ) DFH6%SE ,,, / 3 6%&,, ZKRKDH
UFHYHCORHOAYIURP \WHS 6 6P DIYAMHWS GP LOVIDIRY 6%  \RRSHIDMD/AP DUBMGHWIQMIY HOWRP SIQHY 6%&Y XQ@GUBHARD  F R \WH
6P DIYHMCHN, QYHAR HY/S VR D/OPHIGG \WH 6%& $FW DOGWHUIHHDOSOWGHY 1 HZ 0 RXQEIQ) LDFHE%&* 3 / / & 6%&,*3 1H
0 RXQEQ) LDFH6%& ,,* 3 / | & 6%&,,*3 DIBLH 0 RQNQ) ICDFH6%& ,,, * 3 / / & 6%&,,*3 UASHRHD

$ 10) $SQRD+RAEQV,F 10)$GRD 10) 4, 1*/ +REQV,F 10) 4, 10)<3+REQV,F 10) <3 10) 3HPIDQ+REQV// &

10) 3HPIQ 10) +% ,@F 10)+% 10) 750 //& 10) 750 10) 3IRHU,GF 10) 3IRHU DWG10) 2(& ,@F 10) 2(& ZKFKOH

WHDMGDVFRERDIRY/IRUS 6 |HEHIOGHRP HVE SXUBRVHYDQG DUHLQMIGHE\R | CROMMRXUFRP SIDFHZ WM WHUHTXUL HOMR EHWHDAMGDVDS , & XQEHAMHEREH
Bl KRTEQ) HDAW RUADAWY UHDAMGLOYHAY HOVMIQSRWWRIR FRP SOQHVRUIDQ] HGDVIP IMGACEMIY FRP SDQHY RURKHUIRP VR SDNV\WURIK QMY \WHERP ST
FRORICDM/WHHFRERDIRQY RUCFFRXQI SXUERHY/EXVMHFRLSR DIRYY DHQRAFRORIEDMGI RUS 6 |HEHIDOGRRP HVEf SXSRH/DQGP D LGFXUS 6 [HEHID
LGFRP H\Y] H SHOHDVDUAKOWR WHURZ GHIKIS R WHSRIWRIR FRP SDQHY DG

$ 1H 0 RXQUQ) OFHEHMAQ / / & 10) 6HYAQ  Z KIFK VELYHYD/AKHDE LOWDAYHDI HARQ FHISIQ QYRR HOMDQLRNRDY

1H 0 RXQEQL HY FDHERSRIIRY 10 1/ & LVDP VUMY RZ GHGFRORICDMGMEMADY R WHERP SIQ Z KIFK CFTXULIYFRP P HIADCUHICHNTM SURSHWNY
WDADUH\EMAMR \WSGIGHNV @D DG KD/ HBRMG\R EHWHDMS DOGLQMIB/AR FRP SO Z W WKHUHNXLP HOMR FRQMMH\R TXOM\ DO DYDUHICHIBMLOYHAR HYMUMWY
RU5(,7 ZMWMOQWHP HIQQ) R 6FHAMRD D R WH&RH

10)&LVD% & IRVHGROSIRMAQ) GUHFWBLEQ) VROMRQARS 6 XSSHUP LG3BIP DINHNRP SOQH/EDANHGE. SUYDMHDXAW \SRQRY 7 KH&RP SDQ WLQME HOV
REMRRYHLVAR I HH.DMPXUHQACGFRP HDQG FOSMICESSUHALDNRQWURKI K \WHVRXUAQ) DG RULDNRQR VHIRN-RXUHG (ROQY DG \VHBRAMQRUFCBMICERMRYY R JURZ 1Y
EXMQHMVIQGH HOLYH
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LEMMEARDAR | HUDMEFYHUMN DEXVAMG UMD/ 7 KHERP SO0 W LQMIR HATSSURDFK GYH.DI HWHGH-S VHRARUNGRZ BGIHDQGRSHIDY WARXUFHVR 1 HZ 0 RXQEQ
&CBMID

6HIRMRXUGEIV/P D LFOGHWIEWREO LADH) GO0V RUXQUMDRKHED0Y 7 KH&RP ST LOMHIVDMI QU LFOQMERMROR W SRWNRIR LOXQWDRKHEDDY Z KIFK
DUHETQ\WDNRP BLGHERW \HIRUDGG \KER BCDAG G-EWI HHIDED (QDI LIAHDSRMRY 94-FDVHXQWIGFKHGDD/FRP ECHRKOUIRMIMIAR \HIRUDQG \KER ADAMEG-EW
WH KDYHUMNMP LOBR\KHUMNY DRVRALDMG Z W VHRXUHG GHEWDOG VKERG (DM GHEAE HIBQ XQUDRHEDQLOYHAR HOVP D LGFOGH? IR SRIMRY Z KIFK JHH.DD
KHIKMWHUMR GW , Q\RP HFDHY \WH&RP SO0 VLQYHWR HOVP D DOR LGFOGHHTYXWY LOMIN

10 ) & SUP DUO LOMWIQHIRMPUWGGEENR 8 6 \SRQRJEDANG P IGEBIP DNNRP SIQHY : HGH LGHP LGGBIP DINHANRP SDQHYDAKRHZ WK DOQCCHIQQIV
EH RHIQMMWE] B/ GBUADIR) DGIPRWDMRD (%7'$ R PLOROW  PLARY 7KH&RP SIQ |RAXVAVRGH HULYHIURZ W EXMCHAAAKDAIHHIED H KIEW
WHIRIBZ Q) FOULRAMIMIAY L CR FIFDDWV (L \KWECCEGIVHRX@UIURZ W GIYHY LU QFKHP DUNAAGRP LQDQFHDQG KUK EDUIHYAR FRP SHIMYHHOA LY UHPXULQY WAYHDH
DIGVIRY [WHDKIBZ Y 1G] LEGIFRWKKRMIAOEG YL WDRHEP DEIHP HOAMP V

6P IMNR\WHERP SO0 WHLOMWE HWREMAYHR HIFKR 6% & , 6%& ,, DUG6%& ,,, RIHHDMPXUHNGFRP HOQG FCSMIOCBSUHADARO XQEHAHLQYHAR HOV
RUMMIDXVHGE \WHE&RP SIQ + RZHHJ6%&. , 6%&. ,, DUG6%& ,,, LM HONVP XWEHIQ6%6 HIILEGIP DEEXMGHAAY 7 KH&RP SDQ VSRWRIRP D EHFRFHOMDMGLQ
D@P MGQP B-UR [GBMMHY $ VR 6HBAP BHU WH&RP SDQ VRS | LYHLQBAY FRIFHRDARDYZ HIHVRIE DU EXMGHIAHYLEHY KHDGNFDUH LQYHXR HOWXQBY
Z KIFK LQFOGH/\RH&RP SO VIQYHAR HVLQLWINRQAHIMUIY DOGFRQKP HMHYLIFHY

1RM 6XPP DU R 6LIQULFDQ/S FFRXQMY 3RIAHY

YOMVR DFFRXQI? 7 KH&RP SO0 TV FRQRICDAMS | LCDQRDOWBMAP HONKDYHEHHD SUHSTUHGLQFRQ RIP LWV Z W CFFRXQIY SUCHLSBYIHHIED CFRHBAGLOWHS QWG
BVBMY * $$3°  7KHERP SN LVDQLOYHWY HWRP SO |RIBZ LQJ CFFRXQIMY) DOG USRI IXIEDGFHLOS FRRXQIGY 6\IQEGV&RAIIFDIRQ7RIE ) LQDQADOBHMFH?
QMIRHVERPSDQHY 3$6& * 7KH&RP SDQ FRORIEDM/IWZ KRD RZ GHGALFNIGIQEHFWXEMADIN 10 ) +RBQIV 10 ) 6HYAQ 6%8&, 6%& , * 3 6%&
., 6%&,, *3 6%&,, 6%&,,*310)$@RD10) 4, 10)<310) 3HPIOR10) +%10) 750 10) 3IRHUING10) 2( & DOGIWP DVUW RZ QHG
FRORICDM\VKEMADOY 10 1/ & ) RUP DNRUMW RZ QHG FRORICDME\XEVGIUHY \WHWKLLG ST HIXAU LOMBMAY/ UH HUHG VR DV QRO FRQAMRTIG) LOMIMA7 KHGHAGFRP H
DMIEXBEGIVR QRO FROURTIG LMV RAVKFK KEMGDUHYLY SBAHIMGDV? 1 HAMFBDH GRUDH LOGHADXHVUXEN |URP RSHDNRQ/UHIDMER QRO FROURTIGY LM
LQWHERP S V& RQRICDMSE\BAP HOVR 2 SHIDIRDY 7 KHSRWROR! VKDUHKRTEHY HIDXWY \WDAY DRIEABEBIVR QRO FRURTIGY LOMIVI RUVKAK EMADUH/ LY SUAHOAG D/
31 RO FRQURTIY LMKV DFRP SRHQAR VRECHRAW RQWHERP SO V& RQRICDMG6\BAP HOVR $ WHVOS/ ICELONY

7KH&RP SO0 VARQRICDMS | LCDGFLOOWIAP HONUH GRADTIDENR HVDQG UHFDWMI LEDIRQYZ KIFK [QWHRSIQROR P D HP HOAMDHGQHRHWOY [RUKHIDU
SIAHREBNRQR WHUAKXWR RSHIDMRQYDQG | DGR DOFRYEMNRQ| RUDTBHIRGY/SIAHAG $ QLQMFRP SO WIQRNRQYKDYHEHHQHIP LCDMG 5 HYHHVDHUARIQ] HEZ KHD
HHGDQGH SHOMYZ KHRLGRXUWHG 7 KHI LQDQRDOUAXAVR WHERP SDQ 1 SRUNRIR LYW HWDUHQRAFRQRIEDMG LOWHI LR DOWTM HW

7KH&RP SO0 WIQMIP FRORIEDAG | LGDADOMIM HOWDUHSUHSDHGLOOFFREIGHZ W+ $$ 3 DG SXUMOQARWHUHTXLP HOVIRJUERWY) RQ)RP - 4 DG
SWFB RJ R SHXDIRDG6 ; $FRAQO WHERP SIQ WIQMIP FRORIEDAG! LDIADOWIM HWER RAFOGHDITR WHLQ RUP DIRQDIGCRM/UITXUGE * $$3 IRJ
DQQD0 LCOGACOAEAP HQNV , QWHRSIQROR P DDIHP HWDTDGEMW HV FROMMM \RBD R QRUP DO CFRXCY FRUGHIGGHHAOY | RUWHI DUSUHIBNRQR
I LCDGADONBAP HOVI RAWHIQMIP SHIRG KDYHEHHRLGFOGHS 7 KHPXUHMSHIRGVUAXWR  RSHIDIRQYZ LARAGHHAOUD EHLQAFDIYHR UAXOVKDAXGIP DAD PD EH
CRAKUHYHG | ROWHI VDO HIUHEQ) * HHP BHU

, QM HOW 7KH&RP SO DSSIHY| LUYDOHIFFRYXQIY) LQOFFREDGFHZ WK* $$ 3 ) DUYDOHLVWHIP RXQARDZ RXTS EHUHFHYHG\R VHODQ DAHWRUSOIG\R
VDOV HUD QCELOW LQDQREH® \WDQLRNREHE HHDP DUN-/GDUNASDON DARHP HDKUHP HIAEDM , QYHIY HIWIUHUA GRMGROWHERP SO0 V& RORIEDMG 6\BAP HOVR
$ WHNVDQG/ (CELOWNYDAVDUYDOH Z WK KO HYLQXQUHIT HG.JI OOV DG GWHYUAKANY | URP KD HYLQI DUYDOHUH GRMELOWHERP S0 V&RQRIEDAMG6\BM HOVR
2 SHDMRQ/D/3 1 HVKDQIHIQXQUHDT] HECESUHADINRY G-BUHADIRD R LQYHAR HON DG WD) DARQY/RQSRNRIR LYY HIWUH BRAGLOWHERP SIQ V& RQRIEDM
6B HOVR 2 SHIDNRQ/DvE 1 HABIT H3J DIV GAHY ROLOYHWY HON

7KH&RP SO YOOHVIWDKHVRQDTXOWM® EDLY RUP RIHIUIXHO® Ul BTXBGXEHMH  $ FW, QDEFDHY WH&RP SDQ IVERIGR GUHRRLYLYXGIP DAMD DG
\RBD WASRUEB! RUGHMP LQQ) WHI QUYDOHR WHSRMRIR LOYHWY HOVRODTXOWM® EDIVIQIRRGI DM LFOGQY) LOYHAR HOMKDAIHRGETFD WIEHS \WRHZ KRH
P DNH/SUFHY/DHQRABDA® DOMEGIDIE00. RMHMMINROZ KHHIWSRWWRIR LY HIWVUHTXLHDI QUYDOHGHMP LCDARD 6HRXUMY WIQLFMRQY DUHCFFRXQAG | RURQD
WDCHE@MEDL 7KHERP SIQ TV TXOUMD YOODIRQ SURAHEAU DHVEWR W LOP RMGARICEHBZ

, QYHIR HOWI RUZ KLFK P DINHATYXRBIRQY DUHUHDE® DYDLOEGIRQDQH FKOQ) HDUH YOOXHGE DABKAK P DUNAANXRBMRQVEDHG ROWHFRMCQ) SUFHLQAFDMG| URP
| QE-SHOG-QMBUAQ) \HYFHY
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, QYHR HOWI RUZ KLFK LQEFDAYHSUFHY/DHRBEIQHG | URP YDURXY/SUFLQ) VHYLFHY DQG RUEURNHY RUGHIBLY DUH YDOHGWURKIK DP XGRS YOODMR)SURFHW/
D/GHAAUEGEHBZ \RGHMP [GHZ KHMHWHTXARM YV RABIGHGLY UBUHIBVHR | QUYDOHIQOFFREDFHZ LMK* $$ 3

D

YRQG TXRM/ DUHRBEIGHEWURKI K LOG-BHIHYVSUAQ) VHYIFHY , QMEODOUYEE VOHSHIRP HGE WHLOMWY HYVBUR FMRDVR \WH, QrHIE HW
$ GV HOKUHWDARH TXRMREBIGHE LY U-SUAHQBYHR | UYDOHIQOFFREGRHZ W $$ 3 D05 L VR WHDRMLXHS |, | \KH, QrHIF HOV
$ VLY XTEGIVR VX LFHM® YDIEOMWHTARM Y QMDD DIGL WHLOYHWE HMV SOUYDOHRUWI DUYDOHH FHHB/AKHP DMIDIN WUHKRTE
WHLQHXR HOAY YOOHG VP LD \R\WRHDAHVZ W (RUDEO DOCENTRM \FH - BHZ OB

) RULQMWE HWRKHMDQERDY WHERP S0 GRWVDAKHQ® BHUR TXRM/UDE® DYLIOERDYE SHIRP VAKHI RIBZ Q) SURRHEUY

L , QYHR HOWI RUZ KLFK \B R RUP RUHTXRAM CUHUHFHYHG | URP DSUFLQ) \HYLFHDUHYDOHG XMQ) WHP HDQR WHP HDQR WHELGDQGDINR
WHTXRM/RBBIGHS 7KH&RP SIQ Z LOHYDODMWHUDRIEGHVR WHTXRM DG WHTXRMLYGHAMP LGHG\R GRAEH U SUAHIBMHR
| LUYDOH WHERP SO0 Z LAOXVHRHRUP RIHR WHP HARERBILHY/RAECHS EHBZ \RGHMP LCGHI DUYDOH DQG

I , QYR HOWI RUZ KLFK RHTXRMLYUHFHYHS | R DSURLQY VHYLFHDUH YDIEDAGLOMODD 7 KHIQYHAR HOABUR HMRIDYR \WH
, QR HY/$ GMUDD0] HWHP DUNHATXRM/REBGHGXQ) DOOUD R YDODNRQP HNRGY | XOWHUGHAUEHGEHDZ  \R YOIDAM\WHI DU
YDOH , | \KH, QMW HYVS GYMAULY XTEBIWR VK| LAHQ® YDIEDAM\KH TXRMLQMIDID DOGL \WHLQYHAR HAVSDUYDOHRUWI CLUYDOH
H FHHG/WHP DAUDDN \WUAKRIS \KHLQYHXR HOAY YDOHGMP LOW® \RWWRHDAHVZ W QRUDEO DOOEGTRM \FH - BHRZ

, QYHIR HOWI RUZ KLFK TXRBINRQY/ DHQRABDA® DOMEGWNURKIK H FKOQIHY SURQ VHYLFHY EURHY RUG-DBLY DUHYOOHGWURKIK DP XGAKKS YDODMRY

SRHV

D

( DFK SRWRIR FRP S0 RULQYHWY HMVIQANIED YDOHGE, WHLQYHWY HOABUR HMRDOYR WH, QrHAR H/B GVHUUASROUEG! ROKHFWEW
P RQWRUCQ)

3UHIP DY YDODNRQFRFOMRQ/Z LOKHR EHGERAXP HMS DG QVFXWHG Z W WHERP S0 WVVHIRUP DOHP HQVY

.| DQLOMWY HOVDEWIQR  DERYHI RUI RAUFRQHPARYHTXOWMY DQGLL \WHLQYHXR HAY SDUYDOH RUWI DLUYDOMHH FHHG/WHP DALDIN \MUAKRS

\WHQ DABDIRFHHIFK | VFDO, HOU WWH YDODWRQ! RUHIFK SRMRIR LOYHWY HOVRUZ KIFK WHERP SI). GRVQRMDYHDUDES® DYDUOEGIP DU
TXRIMRQZ MEHUHME H3E DOLQE-BHIGHWIDOIRYI WP HIDIHGE WHERP SIQ VERDGR GUHRRY DG

: KHQGHP HEDSSURSUDME! \WH&RP SO0 VP DI HP HWORLQE-SHIG-QADODMRQILLP P D EHHYDIHGWR UHEZ. DQG YDOHLQMWE HW R D
SRMRIRFRP S0 Z WWRAWIQ SUHIP LD YDODMRQEHQ) SHIRWP HGE\ \WH, QrHWY HYVS GYLVA 7 KHLQYHWR HOABUR HUMRIDYR WH, QHAR HQV
$ GMVAZ LEUWMHY. DG YDIEDMWH YDOHSURNGHS

) RULQMWE HWIQUAYRYLQ) FUAWIAOWA/DOGCHD HSGIY. FRP P W HON \KHFRWEDLYR WHI XQGHG QYRR HONSXURKDHGLYR IVANR D) FRAWVCHEDAN
UFHYHEIRUIQ  XQXQEHE SRURQRQWH\RBCEDDIFHARP P WG 7 KHI DLUYDOH LY DOR DEWMAG | RAWH SUFH CESUHADNRQ RUGHSUHADARO ROWHXQ XQEHE SRIMRQ $ VDURKAV
WHSXURDHR DFRP P 1\ HNRWFRP SBIMD 1XQE-GP D UAXOWQDQH DAYHI DUYDOHXQMIMWA FOTBG DG XQG-G

7 KH YDOHY DAL GHE R LOYHW HWDUHEDVHG XSRQDYDMDEGHLQ RUP DIRQ DGR GRACHHADLD WBUHHIAP RXQNVZ KIFK P LIKWXENP DMD EHUD H5 MGRHVKAK

[P RXQNG-BHIGRQI XMUHFLLRXP \WIGRHY DG FOQRAEH UDRIED GHAP LGHG XQIDKHLQAIGOTERMNRYY DUHOTXLADAG - XHVR WHIQHHUXGFHWSIQV R GHAMP LQQ) \WH
IDUYDOHR LM HOVWDAER QRADYHDUDE® DYDIDEGIP DUNHAYDOH \WHI DUYDOHR WH&RP SDQ WIQYHAR HOVP D | OFXDMI URP SHIRG\R SHURG DG WHI ORMDIRY/

FRX@EHP DMIDO

BHHLRM QMW HONV | RUDXUKHUGVAAMRQUHDY \RLOYHWY HOW
" HIYDAYHLOWKP HONVDQGKHZILQ) DAMMAZ 7 KH&RP SIQ | RIBZ VIRHIXAIFHIQS FFRQIMY) 6\IQDG/&RAIFDMRQ7RIF ' HIYDNWHDG+HILY  $6&
Z KHQ CFFRXQIY | RUGHLIYDIYH LOANKP HOWV DQG KHEILQ) CRAVMEY 7KH&RP SDQ P D X\ H GHLIYDIYHY VR XSSRIIW RYHIUKLQ) UM P DRI HP HOAREMRYHY 7 KH
SUP DY P DNHAIMNWDAKHERP SIQ. VH SRFGVRLYLQMIMADMUM Z KLFK Z HVHHNVR P WA DAMWURKI K GHLIYDRYHWDQLRNRY/
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7KH&RP SO HOMYLQR GHIYDAYHI LDGADCLOMKP HIWVR P DD HLQMBMADMUM | CLOBMDXHNIEDN P DI HP HYWRDMILHY/DGP DRI HRMHUH SR
7 KHHLQWIKP HOVSUP DU LFOGHIQMANDM\Z D5V $ @GHIYDIYHI LGDIADQIMKP HIVDUHUHRIQ] H5 DV GHLYDAYHDXHN DVDIUYDOHRUGHIYDYHOCEL QWA DNVDUYDOH
DV CSSIFCED

7KH&RP ST KDVHOMHGLOR DO, QMIDIRIOSZ C5VDQG' HIYDIVHY/S WRADIRY , F 0 DAL JUHHP HOW \RIHKHUZ W WHB FKHEXBI DG & UHAVB XSSRW
$QH WHHRDIGDD WIQLAMRQANHIKQE-UWH |6 $ 0 DAMIS JUH-P HOV RQO DK Z MK DGHIYDAYHFRXQMSIWY \KH? 6' $ &RXQMEDW  7KH,6' $
0 DAL JUHP HONYDELOMDCD) P HOAEHE HOWWH&RP SOQ DOGWH, 6' $ &RXQALSDIV \KDAI RYHQ/RYHWH FRXQAUGHIYDYHY LQRZ KIFK \WH&RP SDQ HOAMYIRU
KHEILQ) SXERHY 7KH,6' $ 0 DAMUIS JUH-P HOABURYLGHVI RU P R RAHAMQIV FRADMICERWMY) \MIP VOQGE GG SURVIMRY/LOWHHHMR FHVO\SHAI LHG GH DKV
DQGRUMP LADARQHYHOV [FOAQ) EDONXSE RUQRYHR R WHARQMEOW 7KH,6' $ 0 DXLS JUHP HOADOR LGFOGHRP LEDARQUIKWWD/BHIP WKHWMIP [ CDIRQR
RAMBOAQ) WIQLAMRYVE, WH,6' $ &RXQMSDUNY LOWHHYHOMHERP S | DO P DQBIQVK | IAHWDMABYHY DGR WHERP SIQ LOWHHYHQAKH, 6' $ &RXQAMSDWY
VERZ QUIGHGEHRZ D\GHRILHGP LGP XP DY BYHD7KH&RP SIQ P LQP 1] HYFRXQAMSDIV FHAWIANE. RID HAMIQ) LR DIUH-P HONVZ 1V FRXQMSDUNA/ARDAMEHDHYHY
WWEHR JRRGMIQAQ) OOGE P RMRGY \WHI LDGADOMELON R \WRHFRXQALSDMEY 7 KHFREDMIOMP VR \WH,6' $ 0 DAL JUHP HYBURYIGHI RAWHELOMAMIDOSRIY R
FRADMICQWHIRP R FDKRUS 6 JRYHP HOAVHRXUMIVI RUDQ. RAMBOAQ) H SRXMXQGHWHWIQLRNRYY , QWHFDHR WH&RP SDQ WHDI UHP HABURVGHY RUKH
\FIUIDNROR  SRUAG FRIDAMDCDAKHERP SO IV PXREDQVKEMAMR DSHIHARG VUMY LOMMQI DRUR WH,6' $ &RXQMEINY 8 SROWHFRHRVR \WHWEQLRNRY/
RAMBOAQ) XQEHMH,6' $ 0 DAMIS JUHP HWRIBZ LQJ DGHDOMKH, 6' $ 0 DM JUH-P HYBURVIGHI RUDMQIGIGHABD P HONEHE HHD\WH SOV HDXCORWHFBRH RXW
UBOFHP HOAWDOHR WHMIP LODMGWEQLRNRYY \WH UL KVR R VANS-FHYDEGY DQG SD: CEGVZ LW \WH\CP HFRXQALSDMY DQG RUWH U KVWR X EDMFRIDMIO

, QMINDM\Z CSVDHDI WP HOMR H FKDQIHLQAAINED: P HOWVEDHGXSRQCRIRIDCIP RXQNV DG \KEMAWHERP SI) \R P DNHAIM DARADMG Z W FKOQIHVIQ
QMDA DG KOG HY LOLOMIMNADM YRIWIW D/Z HID/AKHFUHEWINN \KDANHFRXQMSOW Z LA DORSHIRP  7KH&RP SI0. G QDM DIIQMMMWDM\Z D5V DVKHIILQ)
LOWAKP HOVLODTXDM LQJ | IUYDOHKHEIHOFFRXQIY HIMRQKLS $ VDURKOMKHFKDQHLQI DUYDOHR WHKHEILQ) LOMKP HOADQGKHEIHGLIMP DHUHFRGGLO |, QMKW
H SHOH DOGUHFRIQ] HSDVARP SRHOVR |, QMUY SHOH LQWHERP ST V& RQRICDME6\BAP HOVR 2 SHIMRDY 7 KHIDUYDOHR WHLQMINDM\Z 05 VIGFOGHE DVD
FRP SRHVR ' HUYDAYHDWHADNVOIUYDOH RU * HIYDAYHIDEMN DVOUYDOH ROWH&RP SIQ V&RQRIEDAG6VBAM HOVR $ WHVDQG/ [CEMMY * HIYDAYHDAHVDAOU
YDOH DQG GHUYDAYH QCELOWY DAVDIUYDOH LFOGQ) YOUDMROP DULQDYCSSIFCEG! DHIGFOG-GIOWH 1 HAKDQIHGHWRKHEILQ) CAMW QCHLAP IQWHRSHIDMY VHRNRD
LQWHERP SIQ V&RQRICDMS6\BAP HOVR &DK) BZV

7KH&RP S HBRAG QR R VFNGHLYDAYH DAHN DG ACELOMAY DG FDK FRODMICKHTS Z W WHVDP HFRXQALSOWY Z KHIHIVWDY D®I DI H) RIAHTE®IP DAMIGHMG)
DIUHP HOV

SHHAMR1RM ) CUSDOHDIGLRM  YRIURZIQIVIRUP RIHLQ RP DARQRQGHIYDRYHLQMKP HWDQGKHZILQ) CRAMEY
1H 0 RXQELQ1 HA HDH&RSRIDIR)

10 1/ & ZD/IRP HS\ROFTXUHFRP P HIACOUHD0HABM SURSHWWA\KDATUHVVEMPAR. WSBIGHVEDWH/ 10 1/ & VIQMMW HOVD/R 6HBWP BHJ DHQVRRHG
ROWH&RP SO0 V&RQRIEDM6FKHGIR , QHHIR HOV

2Q0 DK DQDH IDMR \WH, QYRR HY/S GIVHUSXUKDHGAWA® IR 10 1/ & \KDWR 10 1/ &IVARP P ROWHFN DADSUFHR U
\KDUH Z KUK UHBUHMG\WHQHADKHAYDOHSHMKDHR 10 1/ & DAKHEMR SXUADH | RUDQDIJ W DMSXUKDHSUFHR C5SUR P DMD ,PP HADAD \WHID\M
101/ & HHPHG \KDUR IWFRP P RQWRRNKHESE 10 ) & LQH FKOQIHIRUDSURP IMRY QRMZ 1W DSUGASTCEP RXQIR DGD LQMMWDM Z KIFK
ZDV/UEOGR 10 1/ &\R10 )& RQO DK ( HARYH-XO 10 1/ & SXADHE \KDWWR 10 1/ & VARP P ROWRANIURP DQON LADMR \KH, QrHWE H
$ GVHUDABP DQQ) RWIBCFRMWDSUFHR SHMKDH | RUDQDIJ W DMSXUKDHSUWFHR CESUR LP DAD ,PP HADAD \MHIOWJIL0 1/ & \RB \KDWWR

LWFRP P RQWRFNWR 1 0 ) & DA DQQ) RWICBOFARWD SUFHR SHMDOH | RUBQDIIWHI DMSXUAKDHSUFHR DSSWR P DMD
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YHBZ LVAHIRQ\XP P D HSSUIRSHW IQRP DNRQIRUL 0 1/ & DVR 6HBWP BHU

/HDVH 7TRWDO )DLADOXH DV RI
BRUWIROLR &RPSDQ\ 7THQDQW ([SLUDWLRQ 'DWHRFDWLRQ 6TXBUHHW 6HSWHPEHU

10 1/ +RBQV/ 3 10 * 3
+ROR/ | & 9DURXY 9DURXY 9DURXY 9DURXY
10 <, /& <RQ ,QRDIRY ,F J 02

&RUDM.D] HGDIUH-P HOWRUUHSXURKDWHI LQDGAQIV 7 KH&RP S | RTBZ VARHIXLAGRHIQS FRRXQIQY 6\BDELG/&RAIIFDIRQ7RIE  7UDQMHYDQGEHMAQ
2 GHRXUGYRIRZ Q) DGERMMDO3$6&  * Z KHDDFFRXQIY | RUMBQOANRQYLQYRILQ) WHSXURDHVR VHRXUMIEY XQGE-UFRTDADT HEDIWHP HONR UAHID UADB!
DIUHP HON 7 KHHWDQUORANRQY DUHWW-DAMG D/ FRIDAMID) HG 1 LCDGALQ) WEQRNRQY DG CUHUHRLGHG DANHURRQAMIFAMG UADBI RUU-SXUFKDHP RXQV DASHAILHGLOWH
UASHRARYH DI WP HOW , QRUAMRO FRADM.DT] HG DI UWHH-P HOWLY DFRKHG DG WFRIQ) HERYHUWHAHR \WHWDQANRQ DGLGFOGHGLOLQMFGRP H $ VR 6HBWP BHU

0 HHPEHU WH&RP S KHISRGH RO HG DI UHHP HOAR UAHOY. \W DFRWEDAVR 0% UASHRAYHD DQGDIDUYDDHR DG

UASHRARYHD 7 KHFRTDMAWD] HG DI UHHP HAR BAHTLY RQQRQ CFRXCOWIMY 7 KHFRADMDT] HG DI UH-P HOMR UAHOLY I XDUIOM-GE. DSUYDMKHIIHIXQG 339$ ) X6
/3 7KHSUYDMKHEIHI XQGLYAXAUO® LOANXEIROXQEHMHOZ VR WHED P 0D, VDG, 3XOXKOMRWHWLIP VR \WHFRADMDT HG DI UHH-P HOAMKHSUYDMKHEIHIXQGZ D/
REQ DAMGWR UHSXUFKDHWHFRIDAMIO URP WHERP SO DAKHSOUYDOHR \WHFRUDAMIDT HG DI UH-P HQA7 KHSUYDMKHGI HI XQG KDY EUHIFKHG LW DI UHHP HAR W-BXUFKDHWH
FRODAMDOXQG-UMH FRADMIDT HG DI UHHP HOA KHGH DOV \WHSUYDMKHGIHI XQGAGQRAMBDHWHFRIMIORWHERP SO DOGWHH RUH \WHERP ST GRHVGRKDYHIX®
W KWDQGW@I\R \WHFRODAMDOS$ FOIP KDVEHHDILBGZ M\KHED P 0, VIR NAQAR | LA DOIMXEDRYAR UARYHKLY P DI 7 KHNALQAR | LA DDA KDYHUHFRIQ HE\WH
&RP SO IV FRQAMPWDOULI KWW XQEHWH FRIDAD) HG D) UHHP HQWV7 KH&RP SO FRQMAVVR H HIFVHIW UL KW XQGHMH FRADMUDT] HG DI UHH-P HOADQG FROMH/AR P RARUKH
OMXEDIRQSRFHVR WHSUYDMKHEIHIXQG 7 KHI DUYDOHR WHFRIDMID HG DI UHP HOAR BAHTLY U GRAYHR WHLGFUDHGUMIR \WHSRMRD

&DK DQGFDWK HIXLYDBOW? & DK DQGFDK HIXLYDBQNLGFOGHFDK DIGVKRWMP  KLIK® OMXGLQMMT HV 7KHERP SIQ. GH LGHYFDK HDXLYDBONDAHRXUMEY
WDAHUDE® FRMMEGILQRNIRZ QCP RXQVR FDK DGR GHIUP DXUNY \KDAKHUHLYIOUI QU LFDQAAN R FKOQIHVIQYDOH 7 KEVHVHRXUMYA/ KDYHRUILGDCP DIMUMEVR \KUH
P RQKVRUBW 7KH&RP SIQ AGCRMRBEON FDK HIXYDBQNDVR 6-BAP EHJ 0 HHPEHU TKHFDK GERIWDH) ' & IQXUGXSWR ~ SHU
RZ QHIKLS FDMIRY  SHULQAMMIRD

5 IHQXHUHFRIQURQ
60BVDUGSD GRZQVR LOMWTHONV 5 HT) H5.J QY DG GWHY RN HOVDUHGAMP LGHGROWH\SHALLE LGHQIWLIFDIRQP HKRG

, QMG AMGHGLGRPH |, QMAWWERP H LGFOGQ) [P R DIROR SUHP LXP DG AVRXQAKMQ) WHH | HRYHLQMAINWP HKRG 1V UHFRUEHE RO\WHOFROCCEDLY
DQGSHIRAFIM DAARHG! RUFRGREELDN , QMIWFRP HOBR LFOGHY/LQMMWOILGHS | URP FDK RQKDQG 8 SROWHSUHSD P HWR DEDQRUG-BWNHRXUMN D SUED P HQW
SHIDI/DHUFRGGDVSOVR LOMIVWWGRP H 7KH&RP SIQ KDV/ETQ/DQG FHWHQSUH HUHG HIXW LOAHMY HOMLQWHSRWMRIR WDNRQEIQDSD P HQNQNGG 23,. 7
LQMPIAMRUAYICHIGSIRYIMRQ 3, LQMIAXDEAYLIGHIB/ DUH DFAXHE DQG UHFR UG-G DV LGFRP HDARHFRQMERXOOUDMY L GHHP HGFRGBAME®! 7KH3,.  LOMIMWIGAYIGHIE/OH
DGR \WH SUGALSOCRUMKDUH EDIRHY RQWH FOSMUT] DINRQ MY DG CUHIHIHIDID GXHDAP DXUMY RUZ KHQUHGHP HGE! \WHIMXHU ) RARH\WUHHDQG QCHP RONVHIG-G

6HBNP BHU WHERP ST UFRIQ] HG3,.  LOMIWURP LOYHAR HOVR 0% WASHRARYHD DOGQRQ FDK GYIGHIYIURP LMY HOVR DG
UASHRARYHD ) RAKHWWUHHDQGQCHP RQKMVHIGG6HBM BHU WHERP SO UFRIQ] HG3,.  LQMMWURP LOYMAR HOVR 0G UASHRNHD
DOGQRQ FDK AYIGHIYIURP LR HOVR 0% UASHRAYHD

" IYIGHIGLERP HRQFRP P ROHDAW LV R GHG ROWH UHFRUG GDMI RUSUYDM SRMRIR FRP SIQHVRURQWHH  GYIGHIG M| RUSETFO WIGHE SRWNRIR FRP SIQHY/
" IYIGHIGLGRRP HRQSUH HUHGVHRXUMEV LY UHFRGHS DY GYLGHIGLGRRP HRQ QR CFFUXCCEDA VR \KHH WOAKDAXFK TP RXQVDUHGHP HG FRIDRMES!

1 RQ DFFUCAGFRP H |, QYRR HWVDUH SOFHG RO QRQ CFROXCOWEIMY Z KH SUKFLSCCRUQMIMWED P HOVDHSDMBHIR) @ VRUP RIADQGZ KHQKHIHLY UDRIE®
REMDBUESIORIQMMWE L@EHFRIBAMG $ FFHGFDK DG XQ FCBAND HG3, . LQAMMRUGYIGHIGY DHUYHIHG Z KHQ DQLQYHWR HOWY SOFHG RQGRQ CFRUKCOWTMY
SUMRAO FOSMIT HG3,.  LQMMMARUAYLGHIE/ DUHRAHYHYHE Z KHD DQLOYHWY HAY SOFHGRQGQRQ CFROCOMBMY , QMIMARUAYLGHIGSD P HOVUAHYHGROQRQ CFRUTD
LOMWR HOVP D EHUFRIQ] HEDVLGRRP HRUCSSTHGEWR SUGASD0G-BHIAQ) XSROP DIHP HMWMGIP HOAR \WHXGP DMFRGABELON 1 RQ CFRUOOQYHR HOVDHUAMRLG
\R CRRUXCOWEMY Z KHQ SDWGXH SUCA.SOCDQG QMY SOG DG LQP DRI HP HMYMGIP HOAMUHAONHD \R WP DQRXUHW
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2 WHULGARP H 2 \WHULGARP HUSUAVHQIVGHIN H3FRP SHODIRQ FRQHWRULP HOEP HQWHHY URYRYHULHHY MKRMUQD 1 HAY XS URQVHHY DG RIHUP VAHIDIGHRXV HHY
UHRH.YHG DOG DUHWSLFDD GRQ UHRXULQ) LOCDMUH ' HI HEARP SHODMRQLYLGARP HHDHS | URP. FRXQIMSDLMAY ROWDIEH/WDWER CRAHMBZ MQDVHAD® BHUR BMGHVAE V
D\MAMHWICHEM 2 \WHILGRRP HP D DORLGFOGHI HVIURP EIGIHEOIDY 7KH&RP SIQ PD 1URP WP HVR WP HHQMULQR EIGTHI LGDCAQY) FRP P LW HOV DOREQIDARQ\R
SIRVIGHIQMIP 1 LCDGAQ) \R DFRXQM.EDMY XQISHP DIHWUHAWDQEHREMGHS 7 KHHARP P L\ HOVOUHVKRWWALP LOQDMHDQGP D H SHXQXQEE $ |HHLYUHFHYHGER
WHERP SIQ | RUSIRVIGQ) \KFK FRP P Y HW 6WKRMUCY | HA/DOG XS URQWHAY DUHUHARI Q) H3 DVLGRRP HZ KHQHOWHS XWXOD Z KHY SOIG DARHFBMQ) R \WHLQYHXR HAVDOG
DUHQRQ UH XQIE®!

, OMHMIQGRKHUILQDGAQ) H SHOHZ |, QMAMNDOG R LADGAQ) | HYDHUHFR GHSRODQOAFFUOIEDAVE, WHERP S 6HH1RM  YRIRZIQIV |RUGHEY

" HHUHGILODGAQ) FRWW? 7 KHGH HIMG LDGAQ) FRIWR WHERP SDQ FRQIMAR FEBAD HGH SHOAY/UHDAG\R WHRIWLCDNRQDOGEP HIAQ) R WHERP SIQ WV
ERURZ LQIV 7KH&RP SIQ. TP RWY HARHHFRWIQR H SHOHRHMWHWBAGO HR WHUHDMSERIRZ L) 6HHIRM  YRIRZIQIV |RUGHEY

" HHUHGRIHIQI FRW  7KH&RP SO0 VGH HIFGR | HIQ) FRIVFRQIWR | HAVDQGH SHOMYLGRUHGLQFRIGHANRQZ WK HIAW R | HIQIVDQGWHI LG R \KHD
WO DARQWITAP HON 8 SRQWHLWKOGFHR KDWY R HIQ) FRWDHAKOLIHG D/DAUPAHGEIROWR GHADAHV - HHWGR | HIQ) FRUWWDHLGFOGGLQRMHUDAMVROWH
&RP S V&RQRIEDMS6\BM HOVR $ WHVDQG/ LCELONY

,GFRPH\B[ H2  7KH&RP SDQ KDVHBRMG\R EHWHDAG DOGLOMB/AR FRP SO Z M \KHUANXUHP HOMR TXO\ DOQMD DvDS5, & XQAHUBXEFKIBMO R WHE&RAH $V
D5,& WH&RP SIQ LVGRAKEMAMRS 6 |HEHDOGRRP H\IF RQWHSRWROR \Bf CEGILGFRP HOQGJ OO/ HD GMMEXMG R IWMRANKREHY

7RARQMH\R 0N\ DQGEHVVEMAMR\Y WDR HWD/D5, & \WHERP SI) LV UHIXLHGAR P HANHVEQLGARP HDQG DAFNAYHY LEDNRQWMAVLQ DEAURQ\R WP HD
AVUBMY DABDAV R IWLOYHAR HOWRP SDQ Wi CEGILGFRP H DVGH LGHGE, \WH&RGH 6LGFHS 6 | HEHDOGRRP H U XODMRYVGLTHUIRP * $$3 QUMBXIRVIQ
CFFRUEDGAHZ WS B XOMRQ/P D GLHUIURP GHAQYHWY HOAGRRP HDQG WD) H3I0.QVUHFRIQ] HG | RUILGDADOBERIY SXKERHY/

* LI HHRHY AR HHOWY CEGILGRRP HOGG\WHUAXOVR RSHDIRQY! RUI L(DQAOOWERIN) SXUBRAVP D EHSHIP IGHMRUMP SRIIY LOCDMUH 3HIP DOHAL HHF/OH
WO LHG 0P R FOBMICFFRXQIVLQWH | LOGACONDMP HOMVR UH GRANHIMY AOUIRM' LI HHAAYLQFDWU LFDARQP D COR UAKXOVURP WHWHDR HWR \KRWWMP JOQ/
D/RAQY IGFRPHIRUS 6 |HEHDOGRP HY SXERHY/

YRUS 6 |HEHDOGFRP HVY SXUBRWY GMMEXIR)YSOGVR WRANKREHYR WHERP SDQ. DUHU-ERWGEDVRAQY ((FRP H WMOR AOBMIDEQY WP FOSMIDIOQ/RUD
FRP ECDIRQWHUR

7KHERP SIQ ZI@EHVEMPARD  QRIGAMEBIS 6 |HEHDOH AVAWY RQAHMIIQXQEMMEXMGLRRP HXQBWWHERP SO GMMEXM/ LQDWP HD P DOQHUDY/
UTXUGE WHERGH DQLP RQADABDIWDXIORWHNP R R IWUAS-RAYHARAETY LGRP HHIHSE | RAWHFDBOE HUDG R IWUAS-RLYHFCSMID
JOQGHMFRP HIRWMHRH\ HUSHIRGHGQ) 2 FREHU  LQWHFDBOEW HU

&HVIQFRORIMVEMADUHR WHERP SO DUHVEMAARS 6 |HEHDIDGE WIMLGFRP HVE HY 7 KA, CEGHAMEY DHQRAFRQRICDMG I RUS 6 | HEHIDOGFRRP H
I SXERHVOEGP D JHHDMIGRRP HWY CCELOWNVRUDKFANVIURP SHIP DCHWIG\MP SRUDY Gl HIHFHVIQWHUHFRIQUWROR WP VI RUI LGDQRDOWSRNY) OGS 6 |HEHID
LCFRP H SXUBRHY

7 KHIRTRZ L) \IEGI\XP P DU H/WHPXUHAHRP HW H SHOH GHHUHGLGARP HW SURVIMRQ DGVRBOLCHRP HWE] SIRVIMRQ | ROWHWKUWH DG QCHP RQKVHHG
6HBWP BHU DG6HBWP BHU

7KUHO ROMV( Q3G 11GH0 ROMV( Q&H3
GFEWP EFU 6HEWP EFU GHEWP EFU GFEWP EFU

SXUHQNGARP H\ H SHOH
" HHWGLGRP W SIRYMRQ
7REOGRP H\E SIRMMRQ
$VR 6HBMP BHJ DG HHPEU WHERP S KOG DG UASHAYHD R GHHUWHG\Y QCEOMNY SUP DUO UHDAY \R GH HIBHG\E H/
DMIEXEEGIVR FHWIQ QL | HHIAHYEHE HOWHFRP SXIMRQR LGFRP HIRUS 6 [HEHIDOGRRP HWY| SXUSRHVDVFRP STBG\R* $$ 3

YDHERQLWOCDOMY WHERP SIQ KDVGHMP LGHS\WDANHHZ HHQRXQFHMBIQLGARP HVY SRVANROVWDAER GRAP HAAKHP RIHANHD WO RAKUAKRIES DY GHIGHS B
$ FFRXQIY 6\IEG/&RAIIFDIRQ7TRIF  ,FRPHTO HY $6&
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\KWRAJK' HHP BU 7KH \KURAK \§f \ HOWUHP DQVEMRAARH CP LLDNRQB \WWH8 6 |HGHIOWBM DGO DAKRIMHY/

CIMUEXNR)Z ' IMUBMRAR FRP P ROWEFNGRTEHY/R \WHERP SI). DIHUHFR GHGRQWHUHFR GADMDAHAR \WHERDGR GUHARLY 7KH&RP S LOMIBARP DNH
AMUBMRQ/AR IWMEANKRTHYAKRDAZ LOEH\X | LEHAR HIEGIWHERP SIQ. \R P DQEQIWMBM/DY/DS ,& 7KH&RP S LOMIB/\R GMMEXMISSIR [P DMD DOR IWGHN
LT HOAMGFRP H \FH1 RM  $JUHP HQV | RUGHBLY RQDTXDWM® EDVDQG\KEWIQNID DUR WA} CEGILGRRP HRQOQDUQOIEDMY H A-BAKDAKHERP SI) PO UABIQ
AHVEIQ GHAFDSMIO) DOV RUHQMAR HON

7KH&RP SIQ KDY DERSMS DAYLGHG UHQYHAR HYSIQWWDABURYIGHY| RUBHQYHAR HOAR D0 GUMEXNRQ/GHFOUGROEHKDD R IWWRANKRTHY XQBW DWRANKRTH
HBRW\R UFHYHFDK

7KH&RP SIQ CESIH/WHI RTRZ LQJ) LOLP SBP HY \WHQAYIGHIG QM HBDY , | WHSUFHDAZ KIFK GHZ ® LWKHG\KDUA/ DUHVR EHFBEAMG\R WRANKRTHY
CFARXQNVLY HIXDOR RUJU-DMARDD R WHOWEMP LGHE GHADAMHANYDOHR WHVKDU WHERP SIQ. Z LAXVHRQD G ® IMKHG\KDAAR P SBP HYWVAYIGHG
UHQ/MHWR HMBIDID 8 QEHNKAK FLUPP WIGRHY WHQ® BHUR KDUAAR EHLWKHGVR DMRANREHULY GHMP LGHGE. AYLAQ) WHVREDGRIIULP RXQAR \WWHAMMEXNROSD, CEGIVR
KA WRFNKRTHUE, \WHP DNAMBUFHSHKOUHR \WH&RP SO VARP P RQWRANRQL $6' $4 * GEDCSHBAVYD DMHV 1$6' $4  RQWHGEWMEXWRQSD P HYDM 0 DNV
SUFHSHMKIUHRQ\WDAEDMZ LOEHWHFBMQ) SUFHIRAKFK \KDBW/RQ1 $6' $4 RUL QR\DBILVUERWGIRAK @ \WHDHDIHR WHUHDRARQFDD WERWEEGOQGDN
SURH/

1 \HSUFHDAZ KIFK GHZ ® LWKHG\KDUAY DUHVR EH FUHEAMG\R WRFNKRTHY CFARXQIVLY GWAKDD R WHOWEHMP LGHE GHADMHNYDOHR WHVKDY \KH
&RP S Z LAHWHIMMHGHZ. \KDLHYRULQKRKAYMH SDQ OGP LAARDRUME SXUKDH\KDUA/LQWHRSHQP DUNHARN\DIN . \WH DEAMNRIOKDL/ UG 6 KDY SXUKDHBLORSHD
P DOHAMBQLANRY/E, \WHSDIQ DA LQVADARUZ LOEH DTRFDAMGAR DWHANKRTHUEDHS ROWHDYHII HSXUKDHSUFH H FOGAQ) D) BR\HDIHAKOUHYRURKHUAKDUHY R DD
\KDW/R AR P RQWRIAN SXUADHGLOWHRSHOP DUNHA KHQP BHUR \KDUW/R \WH&RP SO VARP P RQWRAN VR EHRXAMBOAQ) DWMIIYCQY HIHAARSD P HOAR \KH
AMUEMRQ FOQCRNEHHXEEQAKHE XQIDKH YDOHSHNKOUHADAZ KUK DEAWRIDOKOUA/ Z LOEHMKHG KDY EHH GHALP LOHE DOGHBRAMRQVR WHERP SIQ VMBFNKRTHY KDYHEHHD
\IEXDMS

6\WFANU-SXURKDHSIRIWEP 2 2 Q) HAXDY \WH&RP S VERDGR QUHRRLYDAWWRU HGDSWRIUP | RAMHSXERHR WHSXUKDIQ) XS\ ZRWR WH
&RP S VARP P RQURAN WH 2 @5 HSXURDH3WRIUP 6 XEVHDXHQWR \WH TXOWUHGHG 6 HBWP BHU RQ2 AREHU WH&RP ) VEROGR GUHRRY
DAMRUY HSDQEZ SRIUP |RMHSKERHR WHBXURKDIQ) XS\R ZRWR WH&RP S VARP P RQUWERN WH 5 HEXUFKDH3 URIUP

8 QEHIH2 @5 FHEXUAKDH3WRIUP DOG\KHS FEXUADH3URIUP \WHE&RP SO LYSHIP WG EXVYCRAREDI DG \R U-EXURKDHLWRAMBEQ) WKDH/R FRP P RQ
AN LOWHRSHOP DUHVURP WP HVR WP HSURYLGHGWDAMWARP STHGZ W\WH&RP SO VARGHR HMFVDQGWHIXGHIGHASHALLHGIQS XBT E R WHEHRXUMIV( [ FOQIH
$PAR DVLP HIG-G \WH ([ FKOQIHS AW LGFOAQ) AHMEIQSUFH P DNHAYROP HDQGWP 1Q) FROMIIQN , QOBAMRY D) WEXURKDHYZ HHFRQBAMELQCFFREDTFHZ LW
WH  $PA7KH2 @5 HXUKDH3WRIUP \WMP [CDAMGRO2 RREHJ XSROWWHUWBXUKDHR R WHERP SI) VARP P RQMRAN 7KH&RP S0 H SHAW\KH
5 FEXUKDH3URIUP \R EHIQSOPHXQMAKHHDMHUR ' HHP BHJ RUXQMD R IWRXAEQAQ) \KDW/R AR P RQWRAN KDYHEHHQU-SXUKDHG

" XUQ) \WHWUHDQG QCHP RQMYVHIGHG6HSWP BHU WHERP SI) WEXURDHG DVRICR DG KDWY/ UASHRYHD R \WH&RP S V
FRP P RQWRAN LOWWHRSHQP DINHVRU B8] ASHRAYHD [FOAQ) FRP P IWIRQVSOG ' XUQ) \WH\KUHH DG QCHP RONVHIGHG6HBMP BHJ WH
&RP S AGQRABEXADHID WKDHWR WHERP SIQ VARP P RQURAN 6LFHWHLGA-BURQR WH2 @5 HEXUKDH3URIUP \MURKIK 6HBMP EHJ WHERP SO KDV
WBXUKDHG RAMBOEQ) \KOW/R WFRP P ROWRAN XQEHMH2 @5 HEXUKDH3URIUP

( DQQIVSHMKDR  7KH&RP S0 VHIQQIVSHMDOMH (36 P RKQVKDYHEHDFRP SXWGEDHEROWHZ HIKWMG DYHIIHQ®P BHUR \KOW/R FRP P RQVIRAN
RAMBOEQ) | RAHSHIRG YDME ( 36 LVARP SXAMGE. AYIAQ) GHACRBDH GHRUDH LOQCGHADAHNVUAXANY |URP RSHIDIRQVE! \WHZ HIKWG DYHIIHQ® EHUR \KDBVR
FRP P RQWRAN RANIBEQ) GAUQ) WHSHIRGR FRP SXIIRD ' LOWMG( 36 LVARP SUAGE. AYIAQ) GHAGRBDH GRIDH LQGHADIHNVUAKAY |URP RSHDIRQ/E WH
Z HIKMEDHIIHQ® EHUR \WKDWR FRP P ROWRAN DAXP LQ) DISRMMIOKDUA KOG EHHQLWKHG DOGLIWUHIMMG GHAP STRAR GHADRHN CFARXQAG | RU DG \WHDBAMRID
\KDW/R FRP P RQWRANZ HHAOMYH ' LOMMG( 36 U GRVKHSRMAIOEOMRD XMQ) \WHDV UL FRQYHWG P HKRG | RUFRQYHMEDI G-BAZ KLFK FRXES RAAXULL DIOSRMMID
GOMYHVHRXUMEVZ HIHH HRVHG

) RHIQWHXUMAZ 7 KHOAFRXQIY) BFRB/R WHERP SIQ DHP DQEGHEI08 6 GRIY , QYHIR HYWHRXUMEY GHIRP LDMG LI RUALIQPXUMIAHY DUHWDQUMAMS
QRS 6 CRILWEDHZROQWHIDMR H ADQIHR \KFK PXAUMAH/ROWHEDMR YDODIRQ 3XUKDAHYDQGVIBVR LOYHXR HNHRXUMY DQGLGFRP HDQGH SHOHIMWP V
GHFRP LDAMGLOQI RIHIQPXUHAHDHWIQMAGLORS 6 CRIWEDHERQWHDMR H AKOQHR \KAK PXUHAHYROWHUASHRMYHEDM/R \KHWDQLRAIRYY 7 KH&RP SQ
DRDMANDERIROR WHUAKIVR RSHIDARQ/UAKANY |URP KO HVIQI RIIQH FKOQIHUDMYRQLOYHAR HVIURP \KHI OFWDINRQ/DUMQY) | URP KO HYIQP DINABURHVR
HRXUMI/KHT 6XPK | ORMDIRQY DHIGFOGHGZ WK 1 HARKDQIHLQ
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XQUD HSCESUHADIRD G-BUADIRY OQG 1 HABDD HSJDQY GKHY  LQWHERP ST V&RQRICDM6\IAP HOVR 2 SHIDIRYY

, QIR HOVGHIRP LCDMELQI RIHIQPXUWHAHYP D EHQHIDIYHD D HAAGE. P RYHP HQVIQWHDAMR H FKOQHEHE HOWHS 6 GRIDUDQGVKAK | RULIQPXUHARY
7KWVP RYHP HQAVEH RIGWHFRQURCR WH&RP SO0 DG FOQRAEHSUHARAG

8\HR HXP DMZ 7 KHSUEDDIRQR \WHERP SIO VARQRIGDMS | LDGADONIAP HQVIQFRQY RIP LW Z W* $$ 3 BNXUAVP DEIHP HOAR P DNHHWMP DM/DG
DAXP SWRQVKDATH HAAWH U-SRUMG P RXQVR DAHVDQGACEL QM DANHEMR WHERP SI) VARQRIEDAG | LGDCADDNIM HOVOGGWHU-SRWWG P RQVR UYHXXH/DOG
H SHOH/GAUQY WHUBRIY SHIRGY &KDQIHVIQWHHRERP LF HYLURGP HOM LGDGRDOP DNV DG RAHUP HUMPYXVHELQGHMP LQQ) \KHH P DA FRXGS FDXVHIRXDO
UHKOVAR GLEHULURP \KHHP DM/XVHG DIG\WWHGL I HIHIFHY/ FRXGS EHP DAUDD

1RM QAR HOW
$VBHBNP BHU WHERP SO VIQHAF HONVFROMMAGR \WHI RTBZ LY
, QYHIR HA&RMDQG) DIU9DOHE! 7\ SH

&RW ) D9 DOH

) LAHD

6HRLGAN

6XERAMM

GWKFMUG) LDOFH2 EQIDARYY
( TXW DQGRMHJ

7RECLQMI HOV

, QYEAR HOA& RWDQG) DIU9 DOXHE\ |, QGXWM

&RW ) D9 DOH

6R\EOIH

YOMQHNVEHIFHY

+ HOGKFDUH

, QMHXR HYYY XQBY LGFOGHVIQYHT HIWLQNALQAHQMUA/
&RQKP HUBHYIFHY

( GFDIRY

CIMUBARY  / RIMIPY

1 HV FDH

) LQOQADOBHYIFHY

3CADILQ)

(@

UMV 3UREN

YRRG  YHYHIIH

&RQKP HIBLIROENV
6SHADWV&KHP LFDY 0 DMIDY

7RECOMI HOV




7CEBIR &

$W HHPBU WHERP S VIQYHIR HOVFROMMAGR \WHI RTBZ LQJ)
, QYR HOA& RIDQG) CLU9 DOXHE 7\ SH

&RW ) D9 DOH

) WAHD

6HRLG@D

6XEREDAM

GVKFAMUG) LDQGFH2 EQIDIRY/
( TXOW DIGRKH
7REOQYHMY HOV

, QYR HOA& RIDQG) DLU9DOHE |, QGXMA

&RW ) DW9DOH

6R\ZDH

+ HDGKFOUWH

YOMAHAN 6HN

, QMERR HQY XQB/ LFOGV QYR HOVLQNRLQAH MU/
&RQXP HIBHN A

(QN

YRRG  YHYHIIH

UMW IIROEN

&RQMP HIBLRGAW
6S-ADVEKHP IFDY 0 DMIDY
TREOQYHM HOV

$VR 6HBMP BHJ WHERP SI) VDI U DMSUGASIIIP RXQAR IWAKER BCDME SRR IIHOWP GOQVIQ$ P HIFDDS AUHYHP HOAR RSRIDIRD
$$& ZDV DG UASHRIYHD * XU WHI LLWADDUAUR WH&RP SI) SORHG0Q0)J U DMSUCRLSICIP RQM R IWAER DA SRIMROR)
QRO CFFUCOVIAY ' XUCQY WHKLLG TXOUAUR WHERP SI) SORHGDQLQMNICD)J U DM SUGRSDOIP RXQWR R IWILMNIHQWP GOQ/RQGRQ CFRXCOABMY
* XU WHWLLG TXOWMUR WHERP SI) STRHG\WHUP DQQ) DI W DMSUGRSDIOP RXQR R IWILIXMDHOWP (ROQVRQGRQ CARUKCOWEMY $ VR
6HBNP BHJ WHERP SI) VSRIMRVIO$ $ & RQQRQ CFROCOWIIMY KOG D DI J W DMFRWEDLVR DQDIJUHI DM UYDDHR DG\REDXQHLHG
LQMIMNGRP HR 0% ASHRANHD | RAKHWUHHDOGQCHP ROMAM-OHIGG

* XU WHVHFRQG TXOWUR WHERP SO STRHGIWMHRGOHSRUMRQIQL DIRIOF0 ( ,(F 1 DARIOH0 ( ROQRQ CFRUTDNIMY $ VR 6-BAP BHU
WHERP SI) VVHRRIG@HRSRMRQLQ1 DIRIO 0 ( KOGDQDIJUWH DMFRWEDLYR DQDIJUHI DMI UYDOHR DOG\REOXQHLHG LQMBMACRRP HR
0% UASHRAYHD | RAMH\MUHHDOG QCHP ROM\KHOHIGG

* XU WHVHFRQG TXOWUR WH&RP SIQ SORHGIWMQRUSIH HIHG\KDWYLQ( FISH7RSFR+ RAQIV ,(F IND7UQAHIED+ RAQV ,(F  7UQAHIED RO

QRO CARUXCOWTMY $ VR 6HBMP BHU WHERP S0 VIMQRUSUH HIHG KDY LQ 7 IDQAHIADKDG DR DI B DMFRVEDAVR DQDJJUH DAMI DUYDOHR
DOG\REDXQHLHGLFRP HR 0% UASHRAIYHD | RAWHWWUHHDQGQGHP ROMAKRHOHIGHG

*XUCQY WHWLLG TXOWMUR WHERP SO SORHGIWI LIWDHOWP GOQVIQ1 RRURXVZRIR // &  %*  RQGRQ DARUOMIMY $ VR 6HBMP BHU WH
&RP S VSRIMRYIQ%*  KOGOQDIJWIDMFRMEDLV/R DQG0JJ U DMI DUYDOHR DG\REODXQHUHGLRRP HR 0% UVASHRAIYHD | RAKH\KUH

DGQHP RONVWHOHGHS



7CEBIR &

) RIDAVAXWRQR WHERP ST VXQXQE-GFRP P W HOV \FH1 RM  &RP P LMY HOWDQG& RQMI HALHY
339% WDAN( O ( TXW / / &

2Q0D WH&RP SDQ. HOMHGLQR DFRIDMDT] H5 VUMY SXUFKDVH DG SR UHP HOMKH? 633 $ JUHP HQV Z W DSUYDMKHEIHIXQG 8 QGHWH633
$ JUHP HOMKHERP SIQ. SXUADHGE HIV P LAIRQ&MW( 3UHHUHGS QWR %OAN( O GHI\ 2 I\KRUH2 SHDIRYY / / & 3%UDAN( O |1RU Z W DFRUHSREQ
REQIDIRQR \KHSUYDMKHGEIHIXQG 339$ %OAN( O ( TXW / / & \RUBXUADHWHSUH HIHG XQWIRU SOVRKHUDP RQNGHXTEHMHGE33 $ JUHP HWT7 KH
P DVRUMW RZ GHUR %6DFN( OIZ DAKHSUYDMKHGIHIXQG , QS XIXW  \WH&RP SDQ UFHYHGDSD P HOWR \WHI XQIP RQBHXQHNHE33 $ JUBHP HOW

QS XXV DWKMH WHE7UMMH | RIZDAN ( QILQ RIP HEWHERP SO \WDYWH7 DMMHLQMIGHG\R DAVHWD! UDXGBONROM DFHFDP WHR &P DIDQWV
WH&RP SDQ DOGRHR WO LADMAHNQ) WHUHMDR \WH WED P HQMADAN( OILBGDEKDSM)  EDNXSE SHIMROSXOKOQMR\KHSE 6 YONXSH &RHIQ
$XIXW 7 KH7 UMAMHDBI HSWDAGEYLIGOY D LIDMS Z W WHSUYDMKHSEI HI XQGFROSLUHG Z WM DA ( OICQGRMHYAR P SURSH® XVHSURFHHGYIURP \WH\DBIR FHMEO
%OAN( NDAMHMRUED 1O$XIXW  \KHSUYDMKHE HI XQAVREQI DIRQVR WH&RP SDQ. XQEHAKHE33 $ JUH-P HOA7 KH&RP SDQ. Z DVXQZ DUHR WHHFDEP VDAKHWP H
WHUED P HAZ D/UHFHYHG 7 KHSUYDMKHEIHI XQGLYPXUH® [QAMXEMRXGHMHOZ VR \WHE&D P 0O, \VOIB/

2Q HHPEU WH&RP SDQ VHAMBG\KH7 DMV &@P IRJ DJGILGGDROP Z MKHED, P OQ, VIGE/MIQAR | LFDOINER YR WHSUYDM

KHEIHIXQGIRU WDAVRZ HG\VR\WH&RP SDQ. XQEHMHE33 $ JUHP HA7 KHE33 $ JUH-P HAZ DVURUHE DOGLVIQH | HAAGRHUHED: P HDY QRABHDP OGH 7KH

&RP S0 FROMXHARH HIRVHIWUWIKWXQEHAHE33 $ JUHP HOADQG FROMXH/AR P RAVBUH AN EDIR)SURFHWR WHSUYDMKHIIHIXGEE ' XUQ) WH\ HOUHDGG' HHP EHU
WH&RP SDQ UFHYHGD SO P HQNURP IWILQKIDCFHFDUHULQUASHRAR\KH\HINBP HOAS VR 6HBWP BHU DG HHPEU WH633

$ JUHP HYMDGDFRWEDIVR DG UASHRRYHD DQGDI DUYDOHR DG UAGHRRMHD Z KIFK LVUH GRYHR WHKLIKHULGKHHQAIMN LOWY

WDQLARD

10) & 6HIRY ROQ3WRIUP ,,, // &

10) & 6HIRY ROQ3WIUP ,,,// & 6/3,, ZD/IRPHSD/D' HIZ DHIP LMMGAEMN FRP SO DGFRP P HIFHG RSHDIRY/RQS SUO 6/3,, vV
WKFMUHG DY/ DSUYDMNRQAHMUHLOMWY HIWXQG EHE HQWHERP SIQ DIG6N . QIKWQRRPH,, // & 36N. QIKW,  DIGRSHDM/XQEDIP LMWGAEMN FRP SIQ
DIUHP HOMKH 6/ 3 ,,, $ JUHP HQV  7KHSXSRHR \WHNRLQAHIMUHLAR LQHNBUP DO LQVHIRMHAXUHGGOD/IMKHGE. SRUNRIR FRP SDQHYZ WMOQWH&RP SDQ VAR
LMY YHWDO 7 KHAHLQYHAR HOVDUHWSLFDED EURDGD W QRFDAG! IINIHD GO $ @LOYHAR HOAG-AMRQ/P XWEHXQDQP RAO CSSRMGE \WHEROGR P DQJHYR 6/ 3
\» Z KIFK KDVHTXDOUBUAHQBINRQ| RP \WH&RP SDQ DQGEN. . QIKW, 6/ 3 ,,, LQWDED KDGDILYH\ HOULQYHWY HVBHIRG DG Z LOFRMHLOH IMATFHXQMS XIXW
2 QS XIXW WHLQMXR HYVSHIRGZ DV H \WGHGXQICS XIXW 7 KHLOMWY HVSHIRGP D EHH WOEHG RUXS VR ROHDEAWRI0, HOKEVMAAR FHAEQ
FROAWRY/

6/ 3,,, WVAEMNT HGZ M HIXW FRQMEXWRQ/Z KIFK DHFDIBGI WRP IWP HP BHY RQDSIR UDIBEDMY EDHE RQWHUHDXAW FRP P W HOWV D/AIBQURANRQYDUH

FRP SBIMG $Q G-RMRQR 6/ 3 ,,, \R FDNGRZ QROFCBMIOFRP P W HOVUHTXLUA/CBSURYDCE, WHERDGR POIHYR 6/ 3 ,,, $VR 6HWP B-U WH&RP SDQ DG
6N, QIKW, KDYHFRP P WG DG FRQUEXMG D% UASHRIYHD R HIXWARG/ 3 ,,, 7KH&RP SDQ VIQYHAR HOAD6/ 3 ,,, LVAVFRHEROWHERP SO0 1V
&RORIDM6FKHZGIR , QMMM HOVDVR 6HBWP BHU DG HHPEBU

2Q0D 6/ 3,,, HAMHGLOR IWUHYRYIQ) FUAWIAON Z AN EMEDON 1 $ $ VR WHIP HIEP HIWRQS XIXW \WHP DMIW QMR 6/ 3 ,,, VUYRIQ
FU-GWIAMN Z D/H WIE-GIGRP -0 VRS XIXWW DG\WHUHQYHAR HOABHIRG Z D/H WE-GI B -XO VRS XIXWW

$VR WHIP HIEP HYWRQS XOXW 6/ 3,,, VUYRYLQ FUAWIFOWV KD/DP [ P XP ERWRZ LY FCECAWR R ZKFK R \KHI CRLOW TP RXQW
LVDMIEXAG\R WS GLEHY DG LV DBEXAG VR & W/ % BLEHY 3URNRWHIP HIEP HINRQS XIXWV 6/ 3 ,,, VUYROLQ) FUHEWIAMOY KOGDP [ 1P XP
ERURZ 1) FOSCAWR Z WK \KHI XQ@DP RQADMIEXBEGIR RHFDWR GREHY $ VR WHDP HIP HOWRQS XIXW GAUQY WHUHQMIT HYBHIRG &DV$

DGYDFHVEHDUQMMMDADIDMR \WHEHXUHG2 YHOQUIKVY LDGRQI 5DM  62)5 SOV DG DMMHUHQMXY HYBHIRG WS DEYDIRHVZ LOBHIUQMHNDADIDMR
62)5 SOV DOG&.OW % DEYDFHEHULQMMMDADWIDMR WHE2) 5 SOV DG D MWHUHQMW HVBHIRG & MN% DEDIFHYZ LAEHDUQMMWVDDMR 62) 5

oV ) BRP -XO VRS XIXW GAUQY WHUHQMWY HYSHIRG WHFUHAWDAQN ERHIQMMWDADIDMR \WH62) 5 SOV DG DNMARHUH QMR HOW
SHIRGIVERHLOMMADADUDMR 62) 5 SOV ) BRP -XH R-XO GAUQY WHUHQMY HYSHIRG WHFUHAWCAQN ERHIQMAWDADIDMR \WH62) 5
oV DG DNMAH UMM HBHIRGIVER HIQMIMDADUDMR 62) 5 SOV

$VR 6HWP BHU DG HHPEU 6/ 3 ,,, KDG\REOLQYHWY HVZ W DQDIJ U DMI DUYDOHR C5SUR LP DMD D% UAGHRRHD

DOGGEVRAEDEQ) XQEHIWFHAWCAMN R DG
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UASHRIYHD $VR 6HBAP BHU DG HHPBEU RHR 6/ 3,,, VIO HWZ HHRQGQRQ CFFUCOMIMY $ GAURDD D/R 6HBAP BHU oG
" HPBEU 6/ 3,,, KDGXQXQG-GFRP P W HOVIQWHIRP R GHD) H3GIY VR oG UAGHRRYHD
%HBZ LVDVXP PO R 6/ 3,,, VSRWRIR DIRY Z W DO R \WHIGAYIGDOQHAR HOVLQ6/ 3 ,,, VSRUWRIRDVR 6HBAP BHU DG HHPEU
6HSWP EHU " HHP EHU
) WWANDHRLOQYHAR HOV

© HIKWG DYH DI HLQMMAMWDMRQ! LIAMDHOLQYHAR HOW
1XPEHR SRMRIRFRP SIQHVIQ6/ 3 ,,,

| DJRVERWRIR FRP ST LQYHAR HQV

7RER |LYH@UHNERWRIRFRP S LOYHWY HOV

5 HGRNVSUGASOOTP RQARISCUYDOHR LQYHXR HQWV
&RP SXAAGD/AKHDDQLOMIAWDMIQH | FWRQIFFXLQ) LOYHAR HOVAYIGGE. WHREDSUGR.SDOIP RXQIR LQYHXR HOW
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7 KHIRTZ L) EEGILY DO R WHLQAYIGDOQMAR HOVLQ6/ 3 ,,, VSRWRIRDVR 6HBAP BHU

3UGASDCS P RXQW

3RUARIR&RP SDQ DQG7\ SHR , QUHAR HW , QMW 5 HHHFH 6SUHG , QMHXE DM 0 DMUW' DM RJ3DU9 DOH
) XQGHG, QMHAR HON ) LUWAEEQ
$FHYD/ K ) LGFR6 DUO YOMCHNEHNFHY 62)5 4
$' 0,&RS DND$\SD' HED + HOOWFOUH 62)5 0
$P6SH 3D / & (GHI 62)5 4
$P6SH3DHM / & (G 62)5 4
$UERDIKO IGR / (PG ) ICDGADCBHYFHY 62)5 6
SKURY/ / & YOGV GHIFHY 62)5 0
SWURQ/ / & YOMCHNGHNFHY 62)5 0
SKURY/ / & YOGV EHIFHY 62)5 0
DKHIKHIO RS, GF + HOOWFOUH 62)5 0
UFK) LQOGFH/ [P NG ( GFDIRQ 62)5 4
%&3( (PSH+RAQV | IMMBAIRY / RIMY  62)5 0
YHD+ ROIQ) &RP S // & + HOOWFOUH 62)5 0
%)0 &$ 904 HIGF YOMCHNEHNFHY 62)5 0
YR HBHNERP S0 @ 6R\ZOUH 62)5 4
YUIFNHVQMP HADM+ ROIQ) &RS + HOOWFOUH 62)5 0
% +ROQ G 3ADIQ) 62)5 4
&DAQBOMHN, GR\ZCUH 62)5 4
&( ,QMPHIDM, // & 6R\ZOUH 62)5 4
&KUY \RUAGRE DUO ,QRP DIRQBHYAH/ 62)5 4
&BDRDS 6 + RAQV/ / & YUV IIREEN 62)5 4
&BXGHD ,GF 6R\ZOUH 62)5 0
&OGAEDIS FIXMURQ+ RBQIV ,GF 3ADIQ) 62)5 0
S&RQH QNS GMRY / / & ) ICDGADCBHYFHY 62)5 4
&RQCHN- HIOWL / / & + HOOWFOUH 62)5 0
&RQOHYO HAFDOTHKRBILHY , G + HOOWFOUH 62)5 4
&RQAN MH /] & 6R\ZOUH 62)5 4
&RQM + HIN6ROMRY ,GF + HOOWFOUH 62)5 4 3,.
SRIHWNH2 Q HP DB, G 6RO 62)5 0
&9(701GR /3 6R\ZOUH 62)5 4
" HDBU7LLH) LQDGADD/ / & | MMBAURY /RIMMY  62)5 0
" QMR HQVQMP HADM+ RBQV YOMCHNEHNFHY 62)5 0
VR3OV, 6R\ZOUH 62)5 4

6SHADIV &KHP IFDY
" VARYHY 3XUKDHERSRIDIRY 0 DMIDY 62)5 4
' DNEDRKS FIXOMRQ+ ROQIV / / & , QOAMDOBHYIEH/ 62)5 4
" VEDRKS FIXOMURQ+ RBQIV / / & | GMUDCBHYIEHY 62)5 4
($%* GED,F ( GFDIRQ 62)5 0
( DGI3OHMERS YOMGHNEHIFHY 62)5 4
(VGHUB GMRY * BRKS/ / & ) ICDGRDCBHYIEHY 62)5 0
) LCDMD8 6% ,GF 6RO 62)5 4
) DKEKOP G 6R\ZOUH 62)5 4
)1=* URXS ( QM¥V/ LP WG ) ICDGADCBHYFHY 62)5 4
) RXQEDIRD GADIRY RS , G ( GFDIRQ 62)5 0
* RQEZRW /| & YOGV EHIFHY 62)5 0
* RQEZRW /| & YOGV GHIFHY 62)5 0
+HIMBQG' HQID! / & + HOOWFOUH 62)5 0
+H36\ WP V+ REQV |G 6R\ZOUH 62)5 4
+LJGERKP ,QXIDFHS JHR G YOMGHWEHIH/ 62)5 0

+RAIKRQO LLI Q-+ DFRAYERP S0 ( IR 62)5 0
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3RUARIR&RP SDQ DQG7\ SHR , QVHAR HW , QG 5 HHHFH
+33+5* YRIRZHI// & &RQKP HIGHYIFH/ 62)5 4
LQR* RXS/ P WG + HOOWFOUH 62)5 4
. DHD.@& 6R\ZDUH 62)5 0
. HAD$ GMRUBHYIFHV+ ROIQIVS |, F ) IQDGADCEHVEY 62)5 0
LR F 6RO 62)5 4
/,* RG+RAQV ,F 6R\ZDUH 62)5 0
/ 686 +ROQV , @ + HOOWFOUH 62)5 4
0 DFHOAGR/ / & 0 DFHIAGR* PEF 6RO 62)5 0
0 DHIENUGR, 6R\ZDUH 62)5 4
0 DHIFNUGR, F 6R\ZDUH 62)5 4
0 DHIFNUGR, F 6RO 62)5 4
0 DAV7ILH( [ SIVEHYIFH/7RFR &RS 5HEO 62)5 4
0 (' 3DJQRR/3 + HOOWFOUH 62)5 0
0+ 6XE, //& 0 IRR+REQ) &RS YBAGHNGHNFHY 62)5 4
0+ 6XE, //& 0 IFR+REQ &RS YOMQHNEHYIFH/ 62)5 0
0 IFKCHIANHU, QMEDIRIO! / & YAV EHIFHY 62)5 4
1H XVoed HU / & ) ICDGADOBHYFHY 62)5 0
1 IHWHQ&RQMP HU, @F YAV EHFHY 62)5 0
2ROQH 86 ,, &RS 0 HaD 62)5 0
2\OF +RREQV ,F ) ICDGADOBHYAHY 62)5 0
2 \WD* RXS/ \@ ) IQDGADCEHYE 62)5 0
2 X H/* RS+ RABQIV ,F + HOOWFOUH 62)5 0
6SHADIV &KHP [FDY

SHLY 1 HKHDY WUGR%9 0 62)5 4
SHIRFHER\EOH G 6R\ZDUH 62)5 0
3K IADQ3DVHY / / & + HOOWFOUH 62)5 4
3K IADQ3DWHY / / & + HOOWFOUH 62)5 4 3,.
3OONHE 30HW, G 6R\ZDUH 62)5 4
3URVIFVS KD, QMP HADM+ RIBQ) ,F 6RO 62)5 4
3XKSD 86$ ,GF 6R\EDH 62)5 6
5HBOH G 6R\ZDUH 62)5 4
500P +REQV , @ INDERPP HIHXE ,GF 6R\IOH 62)5 4
5/* +ROQV// & SIANDILQ 62)5 0
5[%+RAQV ,F + HOOWFOUH 62)5 0
5[%+RAQV ,F + HOOWFOUH 62)5 0
SHFUHBUD/S GIMRY/ [ & POMQHNEHYFH/ 62)5 4
SHRXUHS FTXMURQ | GF SANDILQ) 62)5 4
6SUQ) ( GFDIRY* RS G ( CFEDIRQ 62)5 4
G\RLIED! , F 6R\ZDUH 62)5 0
6XP P IV FTXMMRY, GF ) CDGADOBHYIEH 62)5 0
6\ P SWER\IOH ,GF + HOOWFOUH 62)5 4
7HP EOH) LGR6$5/ 6R\ZDUH 62)5 4
7KHIB, %DB/+RAQV/ / & + HOOWFOUH 62)5 0
7KHP RANBXAOH,,, G POMGHNEHYFH/ 62)5 4
75& &RP SN/ | & YBAMQINEHFHY 62)5 0
9DBRABIADILY // & 3ANDILQY 62)5 0
SBRUBCANDILQY) / / & 3ANDIQ) 62)5 0 3,.
91D0/0 HAFDD+ RAQIV G + HOOWFOUH 62)5 0
967+ ,QMP HADN+ RAQV YAV EHFHY 62)5 4
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3UGASDCS P RXQW ) DU
3RUARIR&RP SDQ DQG7\ SHR, QrHAR HQW , QXML 5 HHHFH 6SUHG , QMLHME DM 0 DXUW' DM RU3DU9 DOH &RV 9DOH
97 TRIR & YOMQHWEHNFH/ 62)5 0
LSBT /& 6R\ZDH 62)5 4
=HIV&RNO DEIHP HQWA HU, GF + HDOKFOUH 62)5 0
=HKB FDOMRQERS + HDOKFOWH 62)5 4

7REQ) XQGG, QHIR HOW

8 QIXQEG, QHHWR HW ) LUWAIHD

$P6SHFIOMN / & (GHI\ 2 2 2 2

&KUY \IRUAGR6 DUO ,QRP DIRQBHYIFHY 2 2 2 2

&OGAADIS FIXVURY+ RBQY G Elaz\oille) 2 2 2 2 2
&RKQH QNS OMRY / / & ) .QDGRDCBHYAHY/ 2 2 2

* RKQZRW /| & YOMCHNEHNFH/ 2 2 2

GHFUARUID/S GVRLY/ / & PMGHNEHNFH/ 2 2 2 2

7REIB QXQEHS, QYHWR HOW

7REQ QMR HQW

$ @OMHNYSD, CEBILOFDK XQBWRKHZ NHIGEFDMG $ @R \KH YDUCEGIUDMG-ENQYHXT HOVEFDUQMANDADIDMKDNP D BHGHMP LGGE U HHFHR\WHEHUHG2 YHQIKVY LRI 5DM 62) 5
) RUFCFK LQYHWA HQMKHPXUHQAQMANDMSURYIGHG UH GRVMHUDMIQH | HADVR 6HBAP BHJ

5 HSUAVHQNWHI UYCOHIQUFFREIGFHZ WS FFRXQIG) 6\IQEDG/&RAIFDIRQ7RIF ) DIUIDOHO HOWUP HINQG' RV $ 68 7KH&RP SI) VERDGR QURRLYGRYQRGHRMP [GHWH
IDUYDOHR \KHLQYHWE HONKHBE 6/ 3 ,,,



7CEBIR &

7 KHIRTRZ L) \EEBILY DO R WHLQAYIGDOQMI HOVIQ6/ 3 ,,, VSRWRIRDVR ' HHPBHU

3UCASDCS P RXQN ou

3RUARIR&RP SDQ DQG7\ SHR , QUHAR HW , QG 5 HHHFH 6SUHG , QMHXE DM 0 DMUW' DM RU3DU9 DOH
) XQGG, QMR HOW ) LUIMIHD
$' 0,&RS DND$\SD' HUD + HOOMFIH 62)5 0
$* 3DHQMREBQV// & + HOOMFOIA 62)5 4
$P6SH3DMHM / & (GHA\ 62)5 4
$UERWIKO IGR / (PG ) QOGADCBHYLEH/ 62)5 4
$\AHRKV* RS +RAQV YOMCGHNEHYFH/ 62)5 0
S WAHBOWHY , F YBMCHNEHNFH/ 62)5 0
$WAQ) L&R6 DUO 6RO 62)5 0
SKURY/ / & YOMGHNGHYFH/ 62)5 0
DMHIKHI RS, GF + HOOMFOLA 62)5 0
YCFK) LQOGFH/ 1P WG ( GEDIRY 62)5 4
%D RX, QMP HIDM,, // & + HOOMFUH 62)5 4
9%&3( (PSlH+REQV ' IMMBARY / RIMIPV  62)5 0
YHD+ ROQ) &RP S // & + HOONFLH 62)5 0
%)0 &$ 94 HJ,GF YOMGHNGHYFH/ 62)5 0
%R HBDMHNRP S 6RO 62)5 4
YAIANHYQMP HADM+ ROIQ) &RS + HOOMFOUA 62)5 4
WRZ Q* RG+RAQ // & U IMMBURY [ RIMIPV — 62)5 4
% +ROQ G 3ADIQ) 62)5 4
&DAQBOMHN, 6RO 62)5 4
&( ,QMPHIDM, // & 6RO 62)5 0
&KUY \RUAGR6 DUO ,QRP DIRQEHYFH/ 62)5 4
&BXGHD , G 6RO 62)5 0
&RPPHRHXE 6RO 62)5 4
&RPPHRHXE @ 6RO 62)5 4
&RQOHIN HI / / & + HOONFLH 62)5 0
&RICHYO HAFDTHKERRIL , + HOOMFOIA 62)5 4
&RGHFW MH /] & 6RO 62)5 4
&RQM + HIN6ROMRY ,F + HOOMFOUA 62)5 4 3,.
SROHINCH2Q HP DG G 6RO 62)5 0
&9(701GR /3 6RO 62)5 4
" HIBU7LUWH) IQDGADD/ / & " IMMBARY [ RIMIPV  62)5 0
' QMR HQYQMP HADM+ RBIQV G YOMGHNGHYFH/ 62)5 0

6SHADIV &KHP LFDY
" VARVHY 3XUKDHUERISRIDIRQ 0 DMIDY 62)5 4
" NEDRKS FIXOMURQ+ RBQIV / / &  GBMMDCSHYIFHY 62)5 4
($%* GED,F ( DR 62)5 0
( DGI3DHVERS YOMGHNGHYFH/ 62)5 4
(VGHUB GMRY * BRKS/ / & ) LOGADCBHYLEH/ 62)5 0
5 HHIRTHKQRR) |, GF + HOOMFDLA 62)5 0
) DKEKDP G 6RO 62)5 4
)1=* URXS ( QM¥V/ LP G ) LOGADCBHYLEH/ 62)5 4
) RXQEDIRID GADIRY RS ,GF ( DR 62)5 4
* RQZRW /| & YOMGHNGHYFH/ 62)5 0
* RQEZRW /| & YOMCGHNEHYFH/ 62)5 0
+HMBQG' HQD! / & + HOOMFDLA 62)5 0
+H3 6\ WP V+ ROQV 6RO 62)5 4
+LJGERKP ,QKDFHS JHR G YOMGHWEHYFH/ 62)5 0

+UK/TRZHM+RAQ) // & ) LDQADBHMAY 62)5 4
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3UGASDCS P RXQW ) OU
3RUARIR&RP SDQ DQG7\ SHR , QVHAR HW , QO 5 HHHFH 6SUHG , QMHXE DM 0 DMUW' DM RU3DUI OBH &RIV 90OH
+ RAIKRQO LLI 00+ DFRAVERP S ( CFEDIRQ 62)5 0
LQIR* RXS/ P WG + HOOWFOUH 62)5 4
. HAD$ GMRUBHYIFH/+ ROIQIVS G ) IQDGRADCEHYEY 62)5 0
/,* RS+RUQV ,F 6RO 62)5 0
/ 686 +RAQV @ + HOOWFOUH 62)5 0
0 DFHOAGR/ / & 0 AHDAGR* PEF 6R\ZOUH 62)5 0
0 DHIFNUGR, G 6RO 62)5 4
0 DHIFNUGR, F 6R\ZOUH 62)5 4
0 DHIENUGR, @ 6R\ZDUH 62)5 4
0 DAV7ILH( [ SIHVEHYFH/7RSR &RS 5HEO 62)5 0
0 (' 3DQRR/3 + HOOWFOUH 62)5 0
0+ 6XE, //& 0 IFR+REQ &RS YN EHIFHY 62)5 0
0+ 6XE, //& 0 IRR+REQ &RS YBAMGHNEHNFHY 62)5 0
1 IHWHQ&RQMP HU,GF YN EHIFHY 62)5 0
201,% 30MHY// & YN EHFHY 62)5 4
2\OF + RBQIV , G ) ICDGADOBHYAHY 62)5 0
2\PRIVIG HY 1P NG SRQKP HIBURGEW 62)5 0
6SHALDIV &KIHP IFOY

3HAO 1 HKHDIDY WUGR%9 0 DMIDY 62)5 4
3HDRQ&RS ) HGHICBHYIEH/ 62)5 0
SHIRFHER\EOH , G 6R\ZOUH 62)5 0
3K IADQ3DVHY / / & + HOOWFOUH 62)5 4
3OR+ROR ,F QRP DIRQ7HKERRI\ 62)5 4
3OONHE 30HW, G 6R\ZDUH 62)5 4
3URVIFVE (3K, QMP HADM+ RTBIQ) G 6RO 62)5 4
SURVIFVE XE\ 8 QP DM3DHMERS + HOOWFOUH 62)5 0
3XKSD 86$ ,F 6R\ZOUH 62)5 4
4>XDWV+ROQ) &RP S 6RO 62)5 0
5HBOH G 6R\ZOUH 62)5 4
5HBOH G 6R\ZDUH 62)5 4
5/* +RAQV// & 3ANDIQ) 62)5 0
5[%+RAQV ,F + HOOWFOUH 62)5 0
5[%+RAQV ,F + HOOWFOUH 62)5 0
6LHID( QMSUIMY / / & YRRG  YHYHDH 62)5 4
6SUQ) ( GFDIRY* RS G ( CFDIRQ 62)5 4
6\RUED! ,F 6R\ZDUH 62)5 0
6XP P V8 FTXMURQ, F ) LDGROOEHYFH/ 62)5 4
6\ P SOBR\IDH ,GF + HOOWFOUH 62)5 4
6\QAJR/ / & 6R\ZOUH 62)5 4
7KHIB, %DQB/+RBQV/ | & + HOOWFOUH 62)5 0
7KHP RUINBXADH,,, & YOGV GHIFHY 62)5 4
70 ) BIBSKILHUAGRR %9 YN EHNFHY 62)5 4
75& &RPSQHV/ | & YOAMGHNEHNFHY 62)5 0
8. * & 6R\ZOUH 62)5 4
9OBRXUBCANDILYY) / / & SIANDILQ) 62)5 0
9DBRUBCANDILQY) / / & 3ADIQ) 62)5 0 3,
910Q/0 HIAFDD+ RAQIV G + HOOWFOUH 62)5 4
967+ ,QMP HADN+ RBQV G YN EHNFHY 62)5 4
: DR XOG7HKERBIHY G 6RO 62)5 0



7OEBIR &

3UGASDCS P RXQW )oU
3RUNRIR&RP SDQ DQG7\ SHR , QHR HOW , QOMM 5 HHHGFH 6SUHG , QMLHWE DM 0 DAUW' DM RU30U9DOH &RW 90GH
UK RS/ & &RQKP HIGHVFHY 62)5 4
CSR /& 6REOM 62)5 4
=HNE FIXQOMRQ&RS + HOONFDH 62)5 4

7REQ) XQGH3, QIR HOW

8 AXQEG, QHIR HOV ) LUMIHD

$P6SH DM / & (GHN 2 2 2

&KYVRIAGR6E DUO ,QRP DIRQEHYEH/ 2 2 2 2
% QAW HQVQMP HADM+ RBQV G YOMGHWEHIH/ 2 2 2

* RQZRW /[ & YOMGHWEHNFH/ 2 2 2

7RECB QXQEG, QM HW

7REQ QHAR HQNV

$ @OMHNYSD, CEBILOFDK XQBWRKHZ NHIGEFDMG $ @R \KH YDUCEGIUDMG-ENQYHXT HOVEFDUQMHMDADIDMKDNP D EHGHMP LGGE U HHFHR \WHEHPUHG2 YHQIKVY LOGAQ) 5DM 62) 5
) RUFCFK LQYHWA HQMKHPXUHQAQMAMNDMSURVIGHG UH GRVMHUDMIQH I HADVR * HAHP EHU

5 HEUAHONWHI QUYDOHIQCFFRUEDGHZ LS FARXQIQ) 6\IOEG/&RAIFDIRO7RIF ) DIUIDOHO HOWUP HNQG' WFRIKUY  $ 6& 7KH&RP SI) VERDGR GUARY GRYCRGMP LCHWH
IDUYDOHR \KHLQYHWE HONKHGE 6/ 3 ,,,



7OEBIR &

YHBZ LV FHIBOQVKP P DU H51 LQDQRDOQ RWP DIRQIRUG/ 3 ,,, D/R 6HBWP EHJ DG HHPBEU DG ROWHWUHDGQQHP RQMWVHGG
6HBAP EHU DG6HBMP BHU
6HOHFWHG %DODQFH 6KHHW ,QIRUPDWLRQ 6HSWHPEHU 'HFHPEHU

,QYHVWPHQWY DW IDLU DPRGXH FRVW RI
&DVK DQG RWKHU DVVHWYV
SHFHLYDEOH IURP XQVHWWOHG VHFXULWLHV VROG

7TRWDO DVVHWYV

&UHGLW IDFLOLW\

'HIHUUHG ILQDQFLQJ FRVWYV QHW RI| DF@EPXQMHWEB 8 FWIRMHOL]DWLRQ RI
3D\DEOH IRU XQVHWWOHG VHFXULWLHV SXUFKDVHG

'LVWULEXWLRQ SD\DEOH

2WKHU OLDELOLWLHYV

7TRWDO OLDELOLWLHV

OHPEHUV FDSLWDO
7TRWDO OLDELOLWLHY DQG PHPEHUV FDSLWDO

6HOHFWHG 6WDWHPHQW RI 2SHUDWLRQV ,QIRUPTKMHR@RQWKYV (QGHG 1LQH ORQWKYV (QGHG

6HSWHPEHU 6HSWHPEHU 6HSWHPEHU 6HSWHPEHU

,QWHUHVW LQFRPH
2WKHU LQFRPH

7TRWDO LQYHVWPHQW LQFRPH

,QWHUHVW DQG RWKHU ILQDQFLQJ H[SHQVHYV
2WKHU H[SHQVHYV

7JRWDO H[SHQVHYV

I1HW LQYHVWPHQW LQFRPH

1HW UHDOL]HG ORVVHV JDLQV RQ LQYHVWPHQWYV

1HW FKDQJH LQ XQUHDOL]JHG GHSUHFLDWLRQ DSSUHFLDWLRQ RI
LQYHVWPHQWYV

1HW LQFUHDVH LQ PHPEHUV FDSLWDO

) RAKHWUHHDQG QCHP RQMVHIG-G6HBWP BHU WHERP ST HOWHGOBSIR [P DMD oG WASHRAYHD R GYIGHGLIGRP HUHDMG\RG/ 3 ,,,
Z KIFK IVLFOG-GLQAYIGHIGLERP H ) RAWHWUHHDQG QGHP RQKYVHIG-G6HSWP BHU WHERP SO HOWHGISSIR LP DMD DG SANHD R
AVICHGLGRP HHDAG\RE/ 3 ,,, Z KK WVIFOGGLIQAYIGHGIFRP H$ VR 6HWP BHU 05 HHPEHU DSSWR LP DMD 0% UASHRALYHD

R GYIGHGLRRP HHDMGWR6/ 3 ,,, Z DVIGROGHG LQLQMWNIQG AVIGHG BHRHYCE®

7TKH&RP SIQ KD/GHMP LGHG\WDVG/ 3 ,,, LVDQLQYHIR HWRP S XQ@EHB 68 KRZ HYHU LQDFFRUEDGFHZ LW \KAK IXEDGFHWHERP SO Z LA HHIDE RV
FRORIEDMIWLQMIT HOAMQDFRP SIQ RKHAWDQDZ KR RZ QHGLOMR HOVRP SO0 WEMADY ) XWHPRH $6&  FRIFOGVWDAQDNRQAHIMHZ KHHERK
P HP EHYKDYHHIXOOG-AMRQP DNGQI DANRUNY WA/ QRAZESURSUDMI RURGHP HP EHMR FRORIEDMWHNR QAHIMHMQFHQHWHUKD/FRQNROS FFRAQIO WHERP SID GRY/
RFRQRIEDMS/ 3,



7CEBIR &

10) & 6HIRY ROQ3WRIWP ,9// &

10) & 6HIRY ROQ3WRIWP ,9 //& 6/3,9 ZDVIRPHSD/D' HIZ DHIP IGACEMOYFRP SO RQ$ SUO DIGARP P HAHGRSHDIRQVRQO D
6/ 3,9 LVAKAMUHG DD SUYDMVRQAHMUHLOMKE HIVXQGEHE HOWHERP SO DOG6N . QIKW@RPHSGKD // & 6N, QUKVE GKD  DOGRSH.DM/XQGHWH) LAY
$ P HG-GD055 HWBAG/ 1P MG/ LCELOW &RP SO $ JUHP HWR 10 ) & 6HIRY FOQ3WRIWP ,9 / / & GDMG0 D WH 6/ 3,9 $JUHP HOV 8 SROWHHIHRWHHWY

R WHS6/ 3,9 $ JUHP HQMKHP HP EHYFRQUEXMEWHUUASHRRMHP HP BHYIKLS LOQMIAWIQ1 0 ) & 6HIRY RIQ3WRIUP , // & 6/3, D510 )& 6HIRY ROQ3WRIUP |,
/1& 6/3, \R6/3,9 PP HIDAD |RBZ Q) WHFRQUEXNROR \WHUP HP BHIKLS QMM 6/ 3 , OUG6/ 3, BHFP HZ KRD RZ GG\WEMGDUHVR 6/ 3,9 7KHSXUERH
R WHNRQAHMUHIAR LOYHNMBUP DUO LOVHIRM-FXU-GE/IMKHGE. SRUNRIR FRP SDQHY/Z IMQWHERP ST VARIHLQGAMY YHWADY 7 KHVAHLQYHAR HOVDUHWSLEDD
EURIZD X QRFDAG! LIMIHD GO $ @LOMHWY HOAG-FMRQV/P XWEHX@DQP RA® CESRHGE \WHERDGR P OIHYR 6/ 3,9 Z KIFK KDVHIXOOU SUAHBARQ! URP \KH

&RP SI) DOG6N . QIKVE GKD 6/ 3,9 LQWITD KOGDILYH\ HOULQYHAR HBHIRG DG Z LOFRQMXHLOH IMMEFHXQICD D 2Q-X0 WHLQMWY HONBHIRG
Z D/H \MIG-GXQID X0 7 KHLQYRR HYSHIRGP D EHH WOG-G1 RUXS R RGHDGAWRID, HIUVEMAAR FHVBIQ FROAURYY

6/ 3,9 LVFOEMIT] HEZ WK HDAW FRQUEXNRQYZ KLFK Z HIHWEOW HUHG DG FRQMEXMG RP WP HP BHY $ VR 6HBWP BHU WHERP SI) DG6N . QIKW
$ SKDKDYHWDQU HUHG DG FRQMEXMG DG UASHRAYHD R WHUP HP BHIKLS LQMIMNVIQ6/ 3, D56/ 3, \R6/ 3,9 7KH&RP SOQ VLM HOAD6/ 3,9
VAVFRHEROWHE RP ST V& RQRIEDAGEFKHXGIR |, QR HOVDVR 6HBWP BHU 05 HHPEHU

2Q0 D 6/ 3,9 HOMIMGLQRDUYROLQ FUEWIAMNZ W HIY) DURYON 1 DARICS WRADINR $ VR WHIP HIGP HWRD-X® \KHP DXUMY QDM
R 6/ 3,9 VUYROLQ FU-GWIAMN Z DvH \WIE-GIURP 0 DK \R-XO

$ VR \WHIP HIP HONRQ-XO 6/ 3,9 VUYROLQ FUHEWIFLON KDVDP [J IP XP ERWRZ 1) FOBAW R R ZKIFK R \WHI CROW [P RXQAY
DRMEXMG\R & DW$ GOEHYDG R WHI CFLOUV TP RXQAY DAREXMG\R & DN/ 9%6 GLEHY 3URMR\KHIP HIP HWRQ-XO 6/ 3,9 VUNYROLQ FUEWIFLON KOG
DP L IPXP ERURZ Q) FOSCAWR Z W \KHI X@DP RQADMIEXEEBIVR RHFDWR GLEHY $ VR \WHIP HIGP HONRQ- X® &N$ CEDIRHVEDUQMMADAD
(DMR 62)5 SOV DOGE& W% DEYDFH/E-DUQMIMDADIDMR 62) 5 SOV YURP ' HRPEU R-XO WHI CROV ERHIQMI MDD IDMR
62)5 SOV Y URP 0 DK W' HHPEU \WHI CRON ERHIQMBMDDDMR 62) 5 SOV ) URP $ SUO RO DFK \WHI CROW
ERHIQMMMDADIDMR 62) 5 SOV

$VR 6HBMP BHJ 0 HHPEU 6/ 3,9 KDG\REOIQYHXY HOVZ 1\ DQDIJUHIDMI DUYDDHR DSSUR LP DMD 0% UASHRAHD
DOGG-BNRAMEEQ) XQG-UIWRHEWIAON R DG UWASHRAYHD $VR 6HFBMP BHU oG HHPEU @RHR 6/ 3,9 WIQHIF HWZ HHRQ
QRO CFFUCOVINY $ GAURDE D/R 6HBMP BHJ 0 HHPEU 6/ 3,9 KIGXQXQA-GFRP P W HONVIQWHIRP R GHIY H3GIY VR DG
UASHRARYHD

YHBZ LVDWKP POV R 6/ 3,9 VARQRIEDAMSRINRIR DRQY Z M DO R \WHLQAMGOOQMIF HWLQ6/ 3,9 VARQRICDMSSRWRIRD/R 65 BHJ
DG HHPEU

6HWP EHU " HRHPEH

) LWWANDHRLOQYHAR HOV
 HIKWMG DYH DI HIQMMWDMRQ! LIMEHLQYHAR HON
1XPEHUR SRWRIRFRP SIQHVIQ6/ 3,9

| DJRVERWRIR FRP ST LQYHAR HQVY
7RECR | LYH@UHNMERWRIRFRP SO LQYHWR HON

5 H GRWSUCHR.SOOCP RQARUSCUYDOHR LM HOW
&RP SXMG DAKHDTOQLOMMWDMIOH | HFWRQIFFXAQ) LMY HONVAYIGGE WHRBCBUGRSDOP RXQIR LQYHAR HON



7CEBIR &

7 KHIRTRZ LQ) \EEGILY DO R WHLQAYLGOOQMI HOVIQ6/ 3,9 VARQRIEDMESRWRIRDVR 6HBWP BHU

3UGASDGS P RXQV

3RUARIR&RP SDQ DQG7\ SHR , QUHAR HW , QG 5 HHHFH 6SUHG , QMHXE DM 0 DMUW' DM RU3DU9 DOH
) XQGG, QMR HOW ) LUWMIHD
$FRHOD/ X ) IFR6 DUO YOMGHNEHYFH/ 62)5 4
$' /& + HOOMFOUH 62)5 4 3,.
$' 0,&RS DND$\GH' HUD + HOOMFOLA 62)5 0
$PBS-FIIMN / & (G 62)5 4
$PESHF3OMN / & (G 62)5 4
SWURQ/ / & YBMGHNEHNFH/ 62)5 0
SWKURY/ / & YOMGHNEHYFH/ 62)5 0
SKURY/ / & YOMGHNGHYFH/ 62)5 0
DMHIKHI RS, GF + HOOMFOUA 62)5 0
YFK) LQOGFH/ 1P WG ( GEDIRY 62)5 4
v&3( (PSH+REQV U IMMBURY / RIMIAYV  62)5 0
YHD+RBQ) &RP S // & + HOOMFOLH 62)5 0
%)0 &$ 94 HIGF YOMGHNEHYFH/ 62)5 0
YR HBIHNERP S0 @ 6RO 62)5 4
YIFNHVQMP HADM+ RBQ) &RS + HOOMFOLA 62)5 0
% +ROQ @ ElazNoille) 62)5 4
&DAQBOMHN, 6RO 62)5 4
&KY\IRUAGR6 DUO ,QRP DIRQBHYFH/ 62)5 4
&®BDRDS 6 + RAQV/ / & YMGHNIREEN 62)5 4
&BXGHD ,F 6RO 62)5 0
&OGAADIS FIXMURQ+ RBQIV ,GF 3ADIQ) 62)5 0
&RQH QNS GMRY / / & ) LQOGADCBHYLEH/ 62)5 4
&RQOHFHTHKERRIH 6RO 62)5 4
&RQOHFHTHKERBIL G 6RO 62)5 4
&RQOHIN HIW / / & + HOOMFOUH 62)5 0
&RICHYD HAFDTHKERRIL , G + HOOMFOUH 62)5 4
&RQM + HIN6ROMRY ,GF + HOOMFOLA 62)5 4 3,.
SROHINH2Q HP DG G 6RO 62)5 0
&9(701GR /3 6RO 62)5 4
' HOBU7LUH) IQDGADD/ / & | IMMBARY / RIMIAY  62)5 0
" QMR HQYQMP HADM+ RBQV ,@F YOMGHNEHYFH/ 62)5 0
VR3OV, 6RO 62)5 4

6SHADIV &KHP LFDY
" VARVHY 3XUKDHUERISRIDIRQ 0 DMIDY 62)5 4
" NEDRKS FIXOMURQ+ RBQIV / / &  GSMMDCSHYIEHY 62)5 4
" IVEDAKS FIXMUWRQ+ ROIQIV / / & , GOMMDOSHYFHY 62)5 4
($%* GED,F ( GEDIRY 62)5 0
( DGI3DHMERS YOMGHNEHYFH/ 62)5 4
(VGHEB GMRY * RS/ / & ) LDGRDBHYLFH/ 62)5 0
) LDMDS 6% ,GF 6REDH 62)5 4
) DKEKDP G 6RO 62)5 4
)1=* BRXS ( QM¥V/ P WG ) LQDGRDCBHYLAH/ 62)5 4
) RXQEDIRI GFDIRY* RS |G ( GFDIRY 62)5 0
* RQEZRW /| & YOMGHNEHYFH/ 62)5 0
* RKQZRW /| & YBMCHNEHNFH/ 62)5 0
+HIVBQG' HQID! / & + HOOMFOUH 62)5 0
+H36\ WP V+ REQV G 6RO 62)5 4

+RAIKIRQO LIl AQ+ DFRAYERP ST ( CFRIRQ 62)50

E



7CEGIR &

3UGASDCS P RXQW ) OU

3RUARIR&RP SDQ. DQG7\ SHR , QMHAR HQW , QBMAL 5 HHHFH 6SUHG , QMHNS DM 0 DMUW' DM RU3DU9 DOH &RIV 9DOH
+33+5*% YRIRZHI/ | & &RQKP HUGHNFHY 62)5 4
LQlIR* RS/ P WG + HOOWFOUH 62)5 4
6, & 0 DQACRAMIQ) 34
-6, & 0 DQACRMIQ) 34
. DHD,@ 6R\EDH 62)5 0
. HAD$ GMRUBHYIFHV+ ROIQIVS |, GF ) IQDGADCBHVEY 62)5 0
LR F 6R\EDH 62)5 4
/ 686 +RAQV @ + HOOWFOUH 62)5 4
0 DFHDAGR/ / & 0 DFHDAGR* PE+ 6R\EDH 62)5 0
0 DHIFNAGR, F 6R\EDH 62)5 4
0 DHINUGR, F 6R\EDH 62)5 4
0 DAV7ILH( [ SWWEHYFH/7RSR &RS 5HEO 62)5 4
0 (' 30MQER/3 + HOOWFOUH 62)5 0
0+ 6XE, //& 0 IRR+REQ &RS YOGV EHIFHY 62)5 4
0+ 6XE, //& 0 IFR+REQ &RS YOGV GHIFHY 62)5 0
0 LFKCHIANH, QMEDIRIO! / & YOMGHWEHIEH/ 62)5 4
1H X0 HY / & ) IQDGADCEHVE 62)5 0
1 IHOHQ&RQMP HU, GF YOMGHWEHIH/ 62)5 0
2FHQH 86 ,, &RS 0 HaD 62)5 0
2\DF+ ROQV , @ ) CDGADCBHYFHY 62)5 0
2 WD* RXS/ \@ ) IQDGADCEHVE 62)5 0
2 X H/* RS+ RBQIV , + HOOWFOUH 62)5 0

6SHADIV &KHP LY
3HIY 1 HKHDIQR/ YAGR%9 0 DMIDY 62)5 4
3HIRFHER\ZOMH ,F 6R\EDH 62)5 0
3K ADQ3DVHY / / & + HOOWFOUH 62)5 4
3K ADQ3DVHY / / & + HOOWFOUH 62)5 4 3,
30N 30HW,F 6R\EDH 62)5 4
3URVIAVS KD, QMP HADM+ RTBQ) ,F GR\ZOUH 62)5 4
3XKSD 86$ ,GF 6R\EDH 62)5 6
5HIBDH ,GF 6R\EDH 62)5 4
5M0P +REQV @ INDERPP HIH XE G 6R\ZOUH 62)5 4
5[%+RAQV ,F + HOOWFOUH 62)5 0
SHFUHBUD/S GIMRY/ / & YOMGHWEHIEH/ 62)5 4
SHRXUHS FIXMURY , GF 3CADIQ) 62)5 4
6UQ) ( GFDIRY* XS ,GF ( GFDIRY 62)5 4
67$76 ,QMP HADM+ RBQIV / / & YOAMCHNEHNFHY 62)5 4
67$76 ,QMP HADM+ ROQIV / / & YOGV EHIFHY 62)5 4
6\RUIED! ,F 6R\EDH 62)5 0
6\PSDERWOH ,F + HOOWFOUH 62)5 4
7HP EOH) LGR6$5/ 6R\EDH 62)5 4
7KHIS Y4D/+ REQV/ / & + HOOWFOUH 62)5 0
7KHP RUIBXUFKDHY,,, ,GF YOMGHWEHIEH/ 62)5 4
75& &RP SIQHV/ | & YOMGHWEHFH/ 62)5 0
9DBRABIADILY // & 3CADIQ) 62)5 0
IDBRABIANDILY // & 3DILQ) 62)5 0 3,
910QV0 HAFDDHRTBQIV , + HOOWFOUH 62)5 0
967+ ,QMP HADN+RBQV G YOGV GHNFHY 62)5 4
97 TRIR ,F YOMGHWEHIEH/ 62)5 0



7CEBIR &

3UGHASDGS P RXQV ) OU
3RUARIR&RP SDQ DQG7\ SHR , QUHAR HW , QG 5 HHHFH 6SUG , QMHXE DM 0 DMUW' DM RJ3DU9DOH &RWV 900H
LSBT /& 6R\EOIH 62)5 4

=HIV&RWO CIIHP HQWA HU, GF + HOOKFOH 62)5 0

=HNB FDOMRQERLS + HOOKFOH 62)5 4

=RH&AP DMEHNFY , MCHNEHNFH/ 62)5 4

=RH&AP DM6HNFY , G YOMCHNEHNFH/ 62)5 4

7REO XQEHS, QHHWR HOV

8 QXQGHG, QIR HV ) LUKMIHD

$P6ESHFIOMN / & (G 2 2 2 2

&KY\IRUAGR6 DUO ,QRP DIRQBHYIFHY 2 2 2 2

&OGADIS FXOMMRY+ RBQIV ,F 3CDILQ) 2 2 2 2 2
SRKQH QNS GM\RY / / & ) QDGADCBHYLEH/ 2 2 2

* RKQZRW /| & WMCGHNEHNFH/ 2 2 2

SHRUARUID/S GNRY/ / & YOMCHNEHNFH/ 2 2 2 2

7RECE QXQEHS, QAR HON
7REQ QR HOV

$ @OQMANYSD CEGILQFDK XQBWRKHZ DVHLQAFDMS $ @R WH YDUDEG UDM G-EWQYHIY HQVE-DULQMPMDADUDMKDAP D BEHAHMP LGHSE UH HHIFHWR\WHE HRXUHG 2 YHQUIKVY LDCHQ) 5DM 62) 5

DEGWH3UP H5DM 3 ) RUFCFK LQYHWR HQMKH

5 HRUAVHQIVWHI LUYDOHIQDAFREGFHZ WS 6&

SURVGHG UH GRVWWHUDMLQH I HADVR 6HB\NWP BHU

7KHERP SIQ VERDGR QUHARLY GRHVQRABHMP LGHWHI DIUYDOHR \KHIQYHAR HONKHTE 6/ 3,9
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7 KHIRTRZ L) \EEBILY DO R WHLQAYLGOOQMI HOVIQ6/ 3,9 VARQRIEDMESRWRIRDVR - HHP BHU

3UQASDS P RXQARJ
3RUNRIR&RP SDQ DQG7\ SHR , QHR HQW , QMM 5 HHHFH 6SUHG , QMLHWE DM 0 DANUW' DM 30U9DOH

) XQGHG, QAR HW ) LUMIHD

$' /& + HOOMFIH 62)5 4 3,.
$' 0,&RS DND$\GD' HWD + HOOMFOLA 62)5 0
$P6SHF 3O / & (G 62)5 4
$\AHQKV* IRS+REQV YOMGHNGHNFH/ 62)5 0
SWURQ/ / & YOMGHWEHIEH/ 62)5 0
DKHIKHDH* WRXS, GF + HOOMFOLH 62)5 0
UFK) LDGRH/ 1P WG ( GFDIRQ 62)5 4
YDUIFXD3IOHW / & 6REDH 62)5 4
%D RX,QMP HIDM,, // & + HOONFIH 62)5 4
¥&3( (PSH+RAQV CIMEMIRY / RIMMY  62)5 0
YHD+RBQ) &RP S // & + HOOMFOLA 62)5 0
%)0 &$ 94 HJ,GF YOMGHWEHIFH/ 62)5 0
%BUR/S 6 WUGR, F ) HGHIDOBHYFH/ 62)5 4
% HBDHRRP S, GF 6REDH 62)5 4
YIFN-WQMP HADM+ ROIQ) &RS + HOONFIH 62)5 4
% +ROQ @ ElazYoille) 62)5 4
&( ,QMPHIDM, // & 6REDH 62)5 0
&KUY VRIAGR6E DUO ,QRP DIRQBHYIFH/ 62)5 4
&BXHD ,F 6REDH 62)5 0
&RPPHFHXE & 6REDH 62)5 4
&RPPHFHXE @ 6REDH 62)5 4
&RICHN- HIOHL / / & + HOOMFOIH 62)5 0
&RYCHYO HAFDDTHKERRIHY , + HOOMFOLA 62)5 4
&RQM + HIN6ROMRY , GF + HOOMFOIH 62)5 4 3,.
S&RIHWRCH2 Q HPOG 6REDH 62)5 0
&9(70I1GR /3 6REDH 62)5 4
' HDBU7ILH) IQDGADD / & CIMMEMIRY [ RIMMY  62)5 0
6SHADIV &KHP LFDY
' VARYHY 3XUAKDHUERISRIDIRY 0 DMIDY 62)5 4
" VEDAKS FIXOMURQ+ RBQIV / / & , QOAMDOBHYIFH/ 62)5 4
($%* GED,F ( GFDIRQ 62)5 0
( DGI3DHMERS YOMGHWEHIEH/ 62)5 4
(VGHB GMRY * RS/ / & ) .CDGADOSHYAHY 62)5 0
H5 HHDRTHKQERB) |, GF + HOOMFOLA 62)5 0
) DKEKOP G 6REDH 62)5 4
)1=* URXS ( QMWV/ 1P LWKG ) ICDGADOSHYAHY 62)5 4
) RYQEDMIRIY GFDIRY* RS ,GF ( GFDIRQ 62)5 4
* RQEZRW /| & YOMGHWEHNEH/ 62)5 0
* RQEZRW /| & YOMGHWEHYFH/ 62)5 0
+HIMBQG' HQID! / & + HOOMFOLA 62)5 0
+H3 6\ WP V+ REQV G 6RO 62)5 4
+RAIKEQO LIl @D+ DFRXWYERP SO ( GEFDIRY 62)5 0
LQIIR* RS/ P MG + HOOMFDLA 62)5 4
. HAD$ GMRUBHYIFHV+ ROIQIVS |, F ) ICDGADOSHYAHY 62)5 0
/ 686 +ROQV @ + HOOMFOUH 62)5 0

0 DERIQ7HKGRR , QMP HADK+ RBQIV ,GF 6REOM 62)5 4
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3UGASDS P RXQARU ) OU

3RUARIR&RP SDQ DQG7\ SHR , QVHAR HW , QG 5HHHFH 6SUG , QMHXE DM 0 DMUW' DM 30U9DOH &RW 900H
0 DFHOAGR/ / & 0 DFHJAGR* PEF 6RO 62)5 0
0 DHIFNGR, F 6R\ZDUH 62)5 4
0 DHIENUGR, 6R\IDUH 62)5 4
0 DAV7ILH( [ SIHVEHYFH/7RSR &RS 5HEO 62)5 0
0 (' 3DQRR/3 + HOOWFOUH 62)5 0
0+ 6XE, //& 0 IRR+REQ &RS YOMQHNEHYFH/ 62)5 0
0+ 6XE, //& 0 IRR+REQ &RS YOMGHNEHYFH/ 62)5 0
1 IHWHQ&RQMP HU, GF YOMQHNEHYFH/ 62)5 0
201,% 30MHY// & POMQHNEHYFH/ 62)5 4
2\OF + RBQIV , G ) ICDGADOBHYAHY 62)5 0
2\PRIVIG HY 1P NG &RQKP HBURGENV 62)5 0

6SHALDIV &KHP IFOY
3HAO 1 HKHDIDY WUGR%9 0 62)5 4
SHIRFH6R\EOH G 6R\IDH 62)5 0
3K IADQ3DWHY / / & + HOOWFOUH 62)5 4
3ONLZ 30HW, G 6RO 62)5 4
3URVIFVE (KD, QMP HADM+ ROIQ) ,GF 6RO 62)5 4
SURVIFVE XE\ 8 QP DM3DHMERS + HOOWFOUH 62)5 0
4>X0WV+ ROQ) &FP S 6RO 62)5 0
5HBOH G 6R\IDUH 62)5 4
5HBOH G 6R\ZDUH 62)5 4
5[%+RAQV ,F + HOOWFOUH 62)5 0
6LHID( QMSUINY / / & YRRG  YHYHDIH 62)5 4
6SUQ) ( GFDIRY* RS G ( GFEDIRY 62)5 4
67$76 ,QMP HADM+ RBQIV / / & POMGHNEHYFH/ 62)5 4
67$76 ,QMP HADM+ ROQIV / / & POMQHNEHYFH/ 62)5 4
G\RLIED! , F 6R\ZDUH 62)5 0
6\ P SWER\IOH ,GF + HOOWFOUH 62)5 4
6\QAJR/ / & 6R\ZDUH 62)5 4
7KHIS, %DQ5/+ RAQV/ / & + HOOWFOUH 62)5 0
7KHP RAINBXUAOH,,, G YOMGHNEHYFH/ 62)5 4
75& &RP SN/ | & POMQHNEHYFH/ 62)5 0
9DBRUBCANDILYY) / / & 3IANDILQ 62)5 0
9DBRUBCANDILYY / / & SIANDILQY 62)5 0 3,.
910Q/0 HIAFDD+ RAQV G + HOOWFOUH 62)5 4
967+ ,QMP HADN+RAQV G POMGHNEHYFH/ 62)5 4
97 7TRIR & YOMQHNEHYFH/ 62)5 4
: DR XOG7HKERRILY G 6R\IDUH 62)5 0
UK RS/ / & &RQIP HIBHYFH/ 62)5 4
LSBT /& 6R\IDUH 62)5 4
=HNE FIXQOMRQ&RS + HOOWFOUH 62)5 4
=RH&AP DMEHNFY , G POMGHNEHYFH/ 62)5 4
=RH&AP DMEHNFHY , G POMGHNEHYFH/ 62)5 4
7REIO XQEH3, QHHWR HOV
8 QXQEHG, QAR HQV ) LUMIHD
$P6SFIIIN / & (GHI\ 2 2
&KUY \RUAGR6 DUO ,QRP DARQBHYFH/ 2 2
* RKQZRW /| & YOMGHNEHYFH/ 2 2

7RECE QXQEHS, QHAR HON
7REQ QR HOV
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$ CIQMANNYSD CEGILQFDK XQBWRMHE VHIQAFDAMG $ @R \WH YDULEG UDMGHEWQYHWT HOVEFHDULQMIANDADUDMKDAP D EHGHAMP IGHGE. UH HHPHVR WHE HXUHG2 YHQUKVY LQDGALQ) 5 DM 62) 5
) RUHDFK LQYHW HMKHPXUHANQMINDMSURYGHG UH GRVWHDMLQH I HAVDVR * HHP BHU
5 FBUAHQWWHI DUYDOHIQOFFREDFHZ WS 68 7KH&RP SIQ VERIGR GUHRRLYGR-VQRGHMP LGHWHI DUYDOHR \KHLQMXR HQVKHTSE 6/ 3,9

YHBZ LV FHIBQVKP P DU} HSFRORIEDMG LADGADOQ RP DARQIRUG/ 3,9 D/R 6HBWP BHU DG HHPEU DG RAKHWUHDQGQHP RQMWHGG
6HBAP EHU DG6HBMP BHU
6HOHFWHG &RQVROLGDWHG %DODQFH 6KHHW ,QIRUPDWLRQ 6HSWHPEHU '"HFHPEHU

,QYHVWPHQWY DW IDLU PQ@GXH RRAWYSRFWLYHO\
&DVK DQG RWKHU DVVHWYV

SHFHLYDEOH IURP XQVHWWOHG VHFXULWLHV VROG
7TRWDO DVVHWYV

&UHGLW IDFLOLW\

'"HIHUUHG ILQDQFLQJ FRVWV QHW RI DFG&P XQMHWIS 8 FWIRMHOL]DWLRQ RI
3D\DEOH IRU XQVHWWOHG VHFXULWLHV

'LVWULEXWLRQ SD\DEOH

2WKHU OLDELOLWLHYV

7TRWDO OLDELOLWLHV

OHPEHUV FDSLWDO
7TRWDO OLDELOLWLHY DQG PHPEHUV FDSLWDO

6HOHFWHG &RQVROLGDWHG 6WDWHPHQW RI 2SHKBW LRI QM R QBBI\G LR Q 1LQH ORQWKYV (QGHG
6HSWHPEHU 6HSWHPEHU 6HSWHPEHU 6HSWHPEHU

,QWHUHVW LQFRPH
2WKHU LQFRPH
7TRWDO LQYHVWPHQW LQFRPH

,OQWHUHVW DQG RWKHU ILQDQFLQJ H[SHQVHYV
2WKHU H[SHQVHV

7RWDO H[SHQVHYV

1HW LQYHVWPHQW LQFRPH

1HW UHDOL]HG ORVVHV JDLQV RQ LQYHVWPHQWYV

1HW FKDQJH LQ XQUHDOL]HG GHSUHFLDWLRQ DSSUHFLDWLRQ RI
LQYHVWPHQWYV

1HW LQFUHDVH LQ PHPEHUV FDSLWDO

) RANHWUHHDQG QHP RQMVHIG-G6HBP BHJ WH&RP SDQ HDHS OSSR LP DAD DG UASHRHD R QYIGHIGLERP HUHDMGR6/ 3,9
Z KK WVIGFOXGHGLQAYIGHIELERP H ) RAWHWUHHDOG QHP RQNVHIGHG6HEWP BHU WH&RP SDQ HDMHSCESUA LP DAD DG UASHRHD R
AYIHBGIGRP HHDMEWR6/ 3,9 Z KIFK VIGFOGHBLQAYCHEGIRP H $ VR 6HBWP BHU DG HHPEU OSSR LP DMD DG UAS-RRYHD

R QYIGHEGIGRP HHDAG\RG/ 3,9 Z DVIGFOGHELOLOMIMINE GYIGHIG UFHYTE®!

7KH&RP ST KDVGHMP [GGWD/G/ 3,9 LVOQIQMIY HOWFRP SIQ XQEHE 68 LQDFFRUEGRHZ IW\KAK IXEDFHWHERP SO0 Z L@IHHDD QRAFRQRIEDM
IWLQYHE HWODFRP S0 RKHADODZ KR® RZ GHELOMMY HOWRP SO VEMADY ) XWHPRH$6&  FRIFOGVWDAQDNOQAWHIMHZ KHHERK P HP EHYKDYH
HIXCOG-AMRQP INGQJ
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DARRUMY LW/ QRAZSSURSUDM| RURCHP HP EHUMR FRORICDMWHNRLQAYHOMUHMGPHGHWHUKDY/FROIROS FFREQIO \WH&RP SD0. GRVGRWRQRIEDMS/ 3,9

8 GFRORICDMS6LIQU LFDQMXEMADIH/

,QUFREFHZ INS HIXDMRD6 ; 5XB1 Z  WH&RP SO HYDODAIWXFRORIEDAG FROMRIDG SRWRIR FRP SIQHAR GHALP LGHL D) TXOW\ DY
3\LIQU LFDQAKEMADUHY 7 KIYGHMP LODNRQLY P DEHEDHE XSRQOQDIOMY SHIRP HEXQEH5 XB1 E $VR 6-BMELU WH&ERP SI) AGQRMDHD)
SRUNRIR FRP SIQH/\WDIZ HMGHP HG\REHD \UQIIFDOAMEMADY DVGHIQGR 5X8 Z

, QYR HOMB W) CRRLY

) LAADQGVHRG QH G-EARDAKHERP SO0 LOYHIVLOLY DB RIWHQNHD UDMGEHBZ. LOYHAR HOAUDGHRUP D EHXQDMG ' HRAQYHXR HOVUDAGEHBZ LOMHWY HQW
JUDCHDHRWRUH HIFGWR D/ GYHDIFGEDYY KUK\ IHG RJ MQN G-EWQMWE HON DOGP D BHFRQUGHIG KUK UM FRP SDBHG\R G-EWQYHIT HOMKDADHUDAMG
LOMHKR HQAIUDEH 7 KHHG-BWQYHAR HOVDUHFRUGHIHG\GHX@MHEHFDAHR WHFU-EWINR WHMKHY 6XFK XY DHFRQUGAUHEP RUMGNHD \WDQLQYHXR HIUIGH
DKXHYAR GH DXARQWHUSD, P HOVR LOMHMDQG SUCA.SI0 DQGVKAK UM R GH DXOVRXTS UHBAHWH GHADWHAYDDH DG LGARP HAMUBAMR/R WHERP SO, QDEAURD
\RP HR WH&RP SO0 VG-BAQYHWY HVZ LOCRVX@ [P RMY HGUQ) WHUG HIP H Z KLFK FRXGS BAXOVQDEWRUDVEWSRMICTP RXQAR XBOG SUCA.SICDGLIOMMWGH
XSRQP DXUM ) LWKAIGGVHFRQG@HGEWP D DOR RAVHVLI QU LEDQAP DUNAAYDDHEH RIHDGH DXOWREPAY ) XUWHIP RUH DQCRYHWIGQ) P DNNP D RV IMWVRWHH
HRUMEY 7 KLVIGITXGW P D' P DNHIWP RUAGL LEXOWR YDOHWHLOMHWR HON

6XERAMNMGHEWYIHHDD \XEWMRARMP LOUUMY DY\WWRHDWRADMSZ WK | LMD VHRG GHRG-BWH . A-BVWKDAXAK GHEWA\XER A(DMGLQSD P HWIG RUGZ HJ
LQ@SURINW 6 XER AN G-EWV\XEMRAR \WH DEIWR O \KDAKHFDK | GZ R \WHERUWRZ HUDQG\WH SURSHWY VHRXUQ) \WHG-BML 0 P D BHLQWX [ LHHQAR P HHWV
VAHHGGSD P HQVOMUILYLQ) H I HAAR WHVHRUVHRXUHG DG XQHRXUHG REQIDIRQVR \WHERURZ HJ

7TKH&RP SR PD QUHA® LOYHWQWHHIXW R SWYDMARP SDQHYRU LOVRP HFDHY HPXAW LOQYHWR HQWVFRX@ EH P DAHLQFRQUHANRQ Z W DGEWQYHIR HOM TXW
LOYHIR HQVP D RUP D' QRVORXDMLQ YOOH WA LQUHRIQ] HE WD H5JOQV RUBRWHY XSRQGVSRUMRQ

1RM ) DWUIDOH

3XWXOQAMRSXG! D DP DWADREBIROL/UDAO DOCEBGIRISKERAVR 6HARD D RWH  $ FAZ LW UAS-RR DVHRXUMY RQD Z KHOWDW XRENRQLYD
TXRAMGSUFH XCDEWWAG LQORRYHP DUN-VI RULGHQNFDOL QYRR HOWMKDAKHI XQG FOQ DR DARHP HDXUHP HVEDM SURYIGHGWDAD TXRENRQZ LAORAEHUDA® DYDMEGILL
WY RAMITEG! ) DUYDOHLKHIP RXQAKDAZ RXTS EHUHFH YHE R VHIDQ DAHARUSDIG\R WD/ HUD QCELAW LODQREH® \WIQTRNRQ EHE HHDP DUNHABDLMA SDOVDAKH
P HDXUP HQMDM $ 68 HAEEQWKH/DI QUYDOHKIHDUA \WDABURIMY HY/ DG UDONWHLCEXWAR YOODNROWAKQTXH/XVHELOP HDKUQY LOYHAR HOVDATIUYDOH 7 KH
KIHDAQ FODA LEARHLGSXWXVHGLOP HDKUCQY | LUYDOHLQRWNUHGYHY DV | RTBZ V

/ HHD2 4 XRMGSUFH/ XQDOWAMS DUHDYDOEBILQDRRYHP DUNHVI RUGHFDO.QYHIY HOVDQG\WHERP SO KD\KHIELAOW \R CFFHWAKAK TXRM/D/R \WHU-ER MY
DM 7KHWSHR LOYHWF HQNZ KLFK Z RX@GS JHHIDD EHLGFOGHGLQ/ HYHD, LGFOGHDRRYHH FKOQ H WEGHE HIXWY \HRXUMAY/ DOGH FKOQIHWDGHG GHUYDAYHY $ VUTXULHGE

$6&  WHERPSID \RWHH \WOANDMKR/AKAK LOYHKR HOV GRAVCRATENWARHTXRME SUFHI RAMHHLOMIR HOV HYHQLOVWWDIRYZ KHIHWHERP SO KRG/D@LIH
SRVMRQ DG DVOBIFRXTGS UDRIE®D [P SCRAKH TXRMG SUFH

/ HHD,2 3URAQY) LCBXWDUHREVHYTE® | RAKHLOQHWY HQV HIWHIAUHA® RUQAUHA® D/R WHUHBRWY DM EXVWDHQRAKHVP HDYWWRHXHGLOQ/ HHD / HYHD,
LCBXWICFOGHWHI RTBZ LQ)

$ 4 XRMESUFHVIRMP (OUDAHVRUCCE QIAYIQTRAMHP DIV
1 4XRMGESUFHVI RIG-QIFDORMP LOUDXHVRUCCE N IQCRQ CRYHP DNAN H DP SOV LIFOGHFR SRIDMOQGP XQASICERQG/ Z KIFK WIGHIQ UTXHO®

1 3UAQ PREHYZ KRHICBX\WIHREHYIEB! RAKEWQMD \KHIXDMP R \WHDIMNRUICEQN H CP SOVLIGFOGHP RMRYHIWH FRXQAUGHIYDIYHY [FOQAQ)
IRMIQH FKOQHIRZ DGFRQMPN  OG

$  3UAQ PRHYZ KRHIGBXWIHGHIYHE SUGASDD [P RUARIRERDMGE. REVHYCEGIP DUN-AEDBWKURKI K FRUHIMNRQRURKHUP HIQV RAVKEWERMDDM WHI XD
WP R \WHDXHNRUCCELON

/HHD,,? 3UAQ LOSXAWDHXGREVHYTE® RAWHLOYHXR HOADQGLGFOGHVNDIRYZ KHHKHHLY OB L DY P DNANZRIVW | ROWHLOYHXR HV

7 KHICBXWXVHGWR P HDXUHI QUYDOHP D 1DQIQR AL HHWBYHY , Q BRIQXNA Z KHQWHLCEXWI DY MIQGITHHMBYHY R WHKIHDAQ  \KHOYHY. WO Z KIFK
\KHI UYDOHP HDAXUWHP HQAY FDKD RUJ HLYEDHE RQWHEZ HWBYHCR LCEXVWKDAAMLI QU LFDQMAR \WH I DUYBOH P HDWUHP HOAQIWHNHI $ VKK D/ HYHD,, 1DUYDOH
P HDXUHP HOAWP D LGFOXCH
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LCEXW\KDAZUH ERK REVH.YCE®I DG XCQREVHLYLE®! * DL.QV DG BWHYI RIVKAK DAHVADMIRY H3Z MOQWH/ HYHD,, \BEBIEHBZ P D LFOGHAKOQ HYLOI DUYDOHWWDADA
DMIEXBEGIVR ERK REV-LYCEGILCSXW DG XREVHLY CEBILCEXW

7 KHLOSXWIQRWHGHMP LQDIROR | UYDOHUHTXUHI QU LFDQAMGI P HWRUHMP DIRQE. P DI HP HWIGG FROUIGHIDIROR | CRRWASHALLE R HIFK LOYHWR HOAS
UMHZ R WHI QUYDOHKIHDUA FOWI LEDARQYLY FROGAAMGRODTXOWM® EDLY &KOYH/IQWHREHYTELMNV R YOODNRLGEXWP D UAXOOWHWIQIHUR FHWEIQ
LQHNF HONZ DKLOWKHI DUYDOHKIHDFK 1URP SHIRG\R SHIRG

7 KHIRTBZ LQJ \EEGIVKP P DU HARHGYHY LOWKHI DIUYDOHKIHIUAK \WDAWHERP S0 TV SRUWRIR LOYHWE HWI DEIQRDVR 6HBMP BHU

7REO / W / WH], / WH,,

) WAHD

6HRLG@ND

6XERAMM

B\KRMUIHG) LCDORH2 EQIDIRY
( TXW DQGRMHJ

[ [ N R SR SR N
N ONNN

7REDQYHIN HW

7 KHI RIBZ LQ) \EEGIVKP P D) H/ARHGYHYLQWKHI CLUYDOHKLHIUK, \WDARHERP SO0 v SRURIR LOYHIR HWI DTQRDVR ' HHP BHU

7REO / WHQ / W], / W,

) WAHD

6HRLG@N

6XERAMM

GWKFMUG) L(DOFH2 EQIDARYY
( TXW DQGRMHJ

[ [ T R CRY NI N
N

7REDQYHIN HW

7 KHIRGBZ LY \EEGIVKP P D) HARHRKOQHVIQI QUYDOHR / HYHD,, SRUNRTR LOYHAR HOWVI RAMHWUHP RONVHIG-G6HBWP BHU DV/Z HOD/\WWHSRWROR
CSSUADIRY G-BUHADIRY LFOXGHGLQLEFRP HDMIEXTEGIVR \WH QUKD HLOXQUDT] HEDSSUHADARD G-BUHADIRD UHIIMG VR \WRVH DAV DG ACELON MMIKHTS R, \KH
&RP S DGHBWP BHU

BWKAMUHS) LCDOFH ( TXW DG
7RO ) LAY LHD 6HRXG/ IHD GXERUECDMS 2 EQIDARY RMHJ

)J)DLADOXH -XQH
7TRWDO JDLQV RU ORVVHV LQFOXGHG LQ HDUQLQJV
1HW UHDOL]JHG JDLQV ORVVHV RQ LQYHVWPHQWYV a a

1HW FKDQJH LQ XQUHDOL]HG GHSUHFLDWLRQ DSSUHFLDWLRQ RI
LQYHVWPHQWYV

3XUFKDVHV LQFOXGLQJ FDSLWDOL]JHG 3,. DQG UHYROYHU IXQGLQJV

2
3URFHHGV IURP VDOHY DQG SD\GRZQV RI LQYHVWPHQWYV 2 2
7UDQVIHUV LQWR /HYHO ,,, 2 2 z :
7UDQVIHUV RXW RI /HYHO ,,, 2 2 2 2
)DLIDOXH 6HSWHPEHU
1HW FKDQJH LQ XQUHDOL]JHG GHSUHFLDWLRQ DSSUHFLDWLRQ IRU WKH
SHULRG UHODWLQJ WR WKRVH /HYHO ,,, DVVHWV WKDW ZHUH VWLOO KHOG E\
WKH &RPSDQ\ DW WKH HQG RI WKH SHULRG
$VR 6HBWP BHU SRWRIR LQYHXR HOVZ HHWBQV HIHGLQR/ HYHD,, |URP / HYHD, DGR / HYHD,, LQR/ HYHD, DAVDUYDOHDVR \WWHEHLQRQ) R \WH

SHIRGLQZ KIRK WHUHDWL LIFDNRQ RAFXUHG
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7 KHIRTBZ LQJ \EEGIVKP P DU HARHFKDQIHYLQI QUYDOHR / HYHD),, SRWRIR LOYHWY HONI RAWHWUHHP RQMYHIG-G6HBAP B-U DV/Z HOD/AKHSRWROR
DSSUHADIRY G-BUHADIRY LFOGHELOLGFRP HDAEXEEGIVR \WHGHAAKDQ HLOXQUHIT H5CESUHALDARY G-BUHADNRY UHIAG\R \WRVH DAFIVDQG ACELOMA/ \IMIKHTSE, \WH
&RP SI) D/GHBMP BHU

( TXW DG
7RO ) LAY LHD 6HRWG/ IH) 6XERUGECDMS RHJ

)DLADOXH -XQH

7TRWDO JDLQV RU ORVVHV LQFOXGHG LQ HDUQLQJV

1HW UHDOL]JHG ORVVHV JDLQV RQ LQYHVWPHQWYV 2

1HW FKDQJH LQ XQUHDOL]JHG GHSUHFLDWLRQ DSSUHFLDWLRQ RI LQYHVWPHQWYV

3XUFKDVHV LQFOXGLQJ FDSLWDOL]JHG 3,. DQG UHYROYHU IXQGLQJV

BURFHHGV IURP VDOHV DQG SD\GRZQV RI LQYHVWPHQWV

7UDQVIHUV RXW RI /HYHO ,,, 2 2 8
)DLADOXH 6HSWHPEHU

$VR 6HWP BHU SRMRIR QYWY HQVZ HHWDQI HIBGRAR / HYHD),, LQR/ HYHD), DVDIUYDDHDVR WHEHILQQRQ) R WHSHIRGLQZ KIFK WH

7 KHIRTZ LQJ \BEEGIVKP P DU HARHAKDQIHVIQI DUYDDHR / HYHD),, SRMRIR LOYHAR HWI RAKHQGHP RONVHIGHG6HBWP BHU DVZ HID/WHSRWROR
DSSUHADIRY G-BUHADIRY LFOGHELOLGFRP HDAEXEEGIVR \WHGHARKDQ HLOXQUHIT H5CESUHADARY G-BUHADNRY UHIDAG\R \WRVH DAFIVDQG ACEL WA/ \IMIKHTSE\ \WH
&RP SI) D/GHBMP BHU

BWKAMUH) LCDGFH ( TAW DQG
7RED ) LAY LHD 6HRWG/ IHD GXERUGECDMS 2 EQIDARY RHJ
)DLADOXH 'HFHPEHU 2
7RWDO JDLQV RU ORVVHV LQFOXGHG LQ HDUQLQJV
1HW UHDOL]HG JDLQV ORVVHV RQ LQYHVWPHQWYV 2 2

1HW FKDQJH LQ XQUHDOL]HG GHSUHFLDWLRQ DSSUHFLDWLRQ RI
LQYHVWPHQWYV

3XUFKDVHV LQFOXGLQJ FDSLWDOL]HG 3,. DQG UHYROYHU IXQGLQJV 2

3URFHHGV IURP VDOHV DQG SD\GRZQV RI LQYHVWPHQWYV 2 2
7UDQVIHUV LQWR /HYHO ,,, 2 2 2
7UDQVIHUV RXW RI /HYHO ,,, 2 2 2 2
)DLADOXH 6HSWHPEHU

1HW FKDQJH LQ XQUHDOL]HG GHSUHFLDWLRQ DSSUHFLDWLRQ IRU WKH

SHULRG UHODWLQJ WR WKRVH /HYHO ,,, DVVHWV WKDW ZHUH VWLOO KHOG E\

WKH &RPSDQ\ DW WKH HQG Rl WKH SHULRG

, FOGH/QRQ FDK UHRJ DQ] DNRQY DG UAWIKRMUIQI
$VR 6H-WP BHJ SRWRIR LOYHAR HQVZ HHWBOM HIMGLOR/ HYHD,, TURP / HYHD, DIGRAWR / HYHD,, LOR/ HYHD, DAVDUYDDHDYR WHEHILQQQ) R WH
SHIRGLQZ KIRK WHUHDWL LIFDNRQ RAFXUWHG
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7 KHIRTZ LQJ \BEEGIVKP P DU HARHAKDQIHVIQI UYDDHR / HYHD),, SRMRIR LOYHAR HWI RAKHQGHP RONVHIGHG6HBWP BHU DVZ HID/WHSRWROR
DSSUHADIRY G-BUHADIRY LFOGHELOLGFRP HDAEXEEGIVR \WHGHAAKDQ HLOXQUHIT H5CESUHALDARY GHBUHADNRY UHIAG\R \WRVH DAFIVDQG ACELOMA/ \IMIKHTSE\ \WH
&RP SI) D/GHBMP BHU

(TXIW DG
7REO ) W LHD 6HRG/ HQ 6XERUIACDMS RNHU

)DLYDOXH 'HFHPEHU
7RWDO JDLQV RU ORVVHV LQFOXGHG LQ HDUQLQJV
1HW UHDOL]JHG ORVVHV JDLQV RQ LQYHVWPHQWYV
1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ GHSUHFLDWLRQ RI LQYHVWPHQWYV
3XUFKDVHV LQFOXGLQJ FDSLWDOL]HG 3,. DQG UHYROYHU IXQGLQJV
3URFHHGV IURP VDOHVY DQG SD\GRZQV RI LQYHVWPHQWYV
7UDQVIHUV LQWR /HYHO ,,, 2 2 2
J)DLADOXH 6HSWHPEHU
1HW FKDQJH LQ XQUHDOL]HG GHSUHFLDWLRQ DSSUHFLDWLRQ IRU WKH SHULRG
UHODWLQJ WR WKRVH /HYHO ,,, DVVHWV WKDW ZHUH VWLOO KHOG E\ WKH &RPSDQ\ DW
WKH HQG RI WKH SHULRG

, FOGH/ QRO FDK UHRU DY DINRQYDQG BAXKRMUQIV

$VR 6HOAP BU SRUNRIR LQYHAR HONVZ HHWEQ HIBGLQR/ HYHD),, 1URP / HYHD), DVDIUYDOHDYR \WHEHILQQRQ) R \WHSHIRGLOZ KIFK \WH

WO LEDNRQRFFXUIHG

( [ FFBWDVQRMGLQWWH\EEGV CERYH WHHZ HIHGR RKEHMEQI HYIQRURAVR | HY, ,, RU,,, GAUKQ) WHMUHHDGGQGHP ROMVHIGG6HBWP BHU 0%
6HBNP BHU 7UMHYIQR/ HYHD,, RFPXUDY TXREANRY/REBGHE\WURKIK SUFLQ) HYLFHYDHGHP HEQRABBUAHRBIYHR | DUYDOHD/R \WHEDDFH\KHNEDMDOG

XA DAVHVOHLQMIDD YDOHS $ VTXREMRY REBGHEWURIK SUFQ) VHYLEHYDH\KEMBQMDAGWURKI K DEAWRIICP DNANRXUAHY LQYHXR HOWDUHWE HIHG R
/ HHD,, , QOGAWRD WIMHYRAWR / HYHD),, DOGWEQM HYIQR/ HYHD),, REFXUEDHG RQWHLGRU-DHRUG-FUDHIQWHDYDMEON R FHIEQREVHYTEBILEXNV

7KHERP SIQ LQHWIQUAYRIYQ) FUAWIAMIAY 7 KRHLQYHXR HOVOHFDAIRU HEDV/ HYHD),, LYW HV DKV DAHV DUHQRAZRARYHD WIGHE OQG\WHUI DU
YOOH/DHR\MOLP STHGE \WHWP GOQ/R \WHUASHRRYHSRUNRIR FRP SDQHY

7KH&RP SIQ JHHID XVAAKHIRIZ 1QJ 1 WP HZ RINZ KHDGHMP LQQ) \WHI UYDOHR LMK HONVZ KHHWHHLY OB UL 0Q P DNHATRAY RUREVAYCEBISUFLY
LCBXW 7 KH&RP SO0 WSLFDED GHMP LGHAKHI DUYDDHR IWSHIRUP Q) GHEWQYHWY HOVX\M] LI DQLGFRP HOSSURDAK. $ GAWRICFROUGHDARQLYILYHDXMQ) DP DNV
EDHGOSSURDFK. DVZ HODYUHIEE LQ) WHRYH.DOXQEH®LQ) SRUNRIR FRP SIQ VSHIRLP DFH DG DARADMG | LGDADOUMY 7 KHI RTBZ Q) RAEGHY DEAMRDOGHERY ROWH
CESURDFKHVFRQUGHMG

&RP ) 3HJRP DQFH ) LQDGADCE HMEZ. DQGS$ CDOMY 3URNRLQYHUR HAVDY/SOWR W GHGMIHIFHSURAHL WHERP SDQ HYDODAM/\WHRYHIOSHIRP DFHDG
ILCDADOWEELON R \WHSRWRIR FRP SIQ 3RWYHIR HOMKHERP SDQ. DD0] H/HIFK SRWRIR FRP S VAXUWHWRSH.DY SHIRUP DGRHDQG UHBYDQWLCDGALCOMHIGY
YHYXVSURN HIUDQGEXGIHMGUAKOV ((FOGQ) EXVRAIP WAG\R | CRRYDH HAMY IWUAYHOXH QG HLQQIVEH RUHLQAMMIME] B/ G-BUHADIRY DOGIP RWDIRY (%7' $
JURZ N P CLILOWHIB/ MIXEW SRMRQ FRYHIDQNRP SIDQHHDQG AKOQIHVAR W FCSABDWIKRMUH 7 KH&RP SOQ COR DWP SMRIGHI DIG\VMEVHETXH® WEFN D)
GHYHESP HOVDARHSRIWRIR FRP SIQ Z WKLQIWPXWRP HURUYHIERUEDHRUZ MMOQ\WHLQBAMWY  RUKHP CFUR-FRGRP LF HYURGP HOAJHHIDE \WDAWP D DOMUCQ P DALIDD
HBP HOAR LWRUILCDOLQYHAR HOARHLY 7 KLY DDOMYMGHAU LIF VR HIFK SRWRIRFRP SO 7 KH&RP SO GYHDIHAWHNIRZ GEIHIOQHS | WP IWRIWLQIOGHAMHFH
SIRHW DXIP HQAGE \MVAKEVHNXHP RARLIQY R FRQMDOD UH LCHIWRXVERN | RUHTFK R IWSRWRIR FRP SOQH/DQGXAP DMY |RP WHYOODMRQR LWLQYHAR HOAQ
HIFK SRUNRIRFRP SO - KHQOQH \MEDOHYHANKAK DV D SXURDHWIQLRNRY SXETE R HIQ) RAXEVHTXHQVDBIRFFXY \WHERP S Z LAFRQIGHMWHSUAQ) LQAFDAGE
WHH WLCDOHYHAR FRURER DAM\KH SUYDM YOODARQ

) RUGEVWQYHAR HQNV WHERP SIQ PD HPSBR \WWHO DUNAW/DHES SSURFK. DVGAAUBHGEHDZ  \R DAHMWHRBCHOMSUMH YDOHR \WHSRWRIRFRP S 1O
RUGHR HYDOOMWHHMSUVHYDOHFRYHIIHR WH&RP SO0 VGBI HA) RUHTXW LOMUY HOVRUQFDAYZ KHMWHO DINAWDHGES SSURFK P SIH/DOFNR
HOMSUMH YOOHFRYHIDI HI RUKHG-ENQMIR HOMKHERP SDO P D DEAWRID HP SR DAVFRXQAMGFDK | BZ. DIIOMYEDHERQWHI UHFDK | BZ VR WHSRMRIR FRP S
R DWHARH\RBCHMSUNH YDOH $ 1 WUHIMSUMNH YOOHFRYHIIHLY GHP ROXDAGI RAWH&RP SDQ VG-EW
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LQYHXR HQMMURXIK \WHP HKRG V CERYH WH, GFRP HYDHS$ SSURDAK DVGARUEGEHBRZ  PD BHHP SR HE\R HAP DM\KHI DUYDOHR  \WHLQYHWR HOV

0 DINHWDHGS SSIRCAK 7KH&RP ST PD HAP DMWHVRECHIMSUMVHYDOHR HIFK SRWRIRFRP SI) B XM LY (% 7' $ RUUYHHP XQASBVR SETFO
WDGHGFRP SDUIEGY FRP SOQHY DG FRP SDUIEGIMIQLRAIRYY 7 KHERP SI). FRMGHY QP HRXVI CRRLYZ KHOVHBRY WHCESURSUDMARP SIQHYZ KRHWEGEQ) P XOISBVOH
XVHG\R YDOHIWSRWRIR FRP SOQHY 7 KHVHI CRRWYLGFOGH EXWIHQRATP WAG\R WHWSHR RUIDQ] DARQ P LOUN R \WHEXMQHWEHQ) YDOHS DG UHBYDQWIMI | CRRLY D/
ZHOD/M] H SUR MIELOW DO JURZ \WH SHRBIRYY 7KH&RP SO P D) DQDYHIIHR YDURXYUHBYDQNARP SDUEGIFRP SIQ (% 7" $ RUUAYHIHP XUMBHVAR WHSRUINRIR
FRP S0 VOMMEHYHPROK /70 (%7' $ RUMYHHRUSIRWAMG( % 7' $ RUUHYHHVR FOBX@MKHHIMSUMAYODHR WHSRWRIR FRP SDQ 6L QU LEDQARBDAY
RUGHFUDAVIQWH( % 7' $ RUBYHXHP XGIS01Z LOUAXOVM DOLGRUDHRUGHFU DHIQHQMSUMA YDOH Z KIFK P D UKV DGR DHRUGHFUHDHLOWHI DUYDOHHAP DM
R WHLQYHXR HOW, QESSOLQ) \KHP DINHNEDHECBSURFK D/R 6HBMP BHJ 0 HAHPEHU WHERP SDQ XVHG\KHUHBYDQN % 7' $ RUBYHXHP XQBB!

QI HAHVRIWN LOWH\BEBIEHBZ. \R GAMP LGHWHHQMSUMHYDDHR IWSRUNRIR FRP SDQHY 7KH&RP SO EHIHYHAKHHZ HIHU-DRIEGI QN IQ@IKWR. FXUHW
FRP SOULEGIFRP SO0 WIAQ) GYHY DQGWH\SHALLF SRIWNRIR FRP SIQHVIQYRYHS

, GFRP HYDWHG$ SSURIFK 7 KH&RP SO0 DBRP D XVHDAVFRXQAMGFDK | BZ. DEIOMVAR HIP DMWHI UYDOHR WHLQYHAR HAVBURVIRMG FDK | BZ VU SUIHAH
UHBYDQWHRXUR V FRQAMIPNDCLQM M HH DG SUGALSOOSD P HVSOV\KHDAKP SNRQR | XTBUGASIOBFRYHY DARHLOMWY HOVH SHARGP DXUMY @M 7 KRHFDK | BZ V
DUHAVFRXQAG DADUDMPABEDAKHG X\ L DFRP ELQDINRQR D\ LHT FDEUDARQ CSSURTFK DQG DFRP SOUIEGILQYHAR HQABSURTFK. 7 KH\ LHIS FOIEUDNRQ CESURTFK LGFRUSRUIDM/
FKOQHVIQWHFW-EWIXODN D/P FDXBGE UHBYDQAEMNANA R WHSRWRIR FRP SO0 DVFRP STUHG\R FKOQI HYLQWH\ LHTB DARADAG Z 1\W FRP SCLIEG FUHEVIDXGDN P DN
QAR BRE HOWHE@MR R LDIRQDGWH YOODMRQ M 7 KHFRP SIUTEGHLQAHWY HOATSSURDFK X\ H/CQDYHDIH\ LHIS R P DMUMY R DVHBRMGVHAR KLIK TXODWV
OMXGLQMNT HOMR GHAMIP LGHD FRP SIUTEGILQYHWY HONAVFRXQNIDA 61 QU LFDOAGFU-DAY RUGHFUDHVLQ\WH AVFRXQAIDM Z RXTS WXV DGR DHRUGRUDHIQWWHI DU

YDOHP HDXUHP HQW, QCBSOLQ) WHLGFRP HEDHGCBSURDFK VR 6HBWP BHJ DG HAHPEHU WHERP SDQ XVHE\WHQVFRXQNIDRI HAHNRIK LOWH\BE®
EHBZ \R YDOHLQHAR HQVLQLWSRWRIR ARP SDQH/
7 KHXGREVHYCEBHLCEXW XVHG LQWHI DUYDOHP HDKUWP HYWR \WH&RP SDQ V/ HYHD),, LOYHAR HONVDVR 6HBMP EHU ZHHDVIR®Z V
5DQIH
) DW9DHDVR 6HWP EHJ ;. HIKWG
7\SH $ SSURDK 8 QREVHUYDE®!, Q5XW IRz + LK $YHDIH
JLUVW OLHQ ODUNHW $GBRRIDFK (%,7'$PXOWLSOH [ [ [
5HYHQXH PXOWLSOH [ [ [
‘LVFRXQW UDWH
2WKHU 18 13 13 1%
6HFRQG OLHQ ODUNHW $GBSRRIDFK (%,7'$PXOWLSOH [ [ [
‘LVFRXQW UDWH
6XERUGLQDWHG ODUNHW $GBSRRIDFK (%,7'$PXOWLSOH [ [ [
‘LVFRXQW UDWH
BWUXFWXUHG )LQDQFH
2EOLJDWLRQV ,QFRPIHSURDFK ‘LVFRXQW 5DWH
(TXLW\ DQG RWKHU ODUNHW $GSRRIDFK (%,7'$PXOWLSOH [ [ [
5HYHQXH PXOWLSOH [ [ [
‘LVFRXQW UDWH
,QFRPIHSURDFK ‘LVFRXQW UDWH
2WKHU 18 13 13 13

8 (FRAVHYTERILBXWZ HHZ HIKWMGE \WHUHDAYHI UYDOHR \WHLOQYHWY HQV

) QUYDDHZ DVGHMP LGHEEDHE ROWDQIRNRQ SUAQ) RUBFHATFTXMMNRQRUDBI DAKHEHIP HDAXUHR 1 LUYDOHZ W QR P DAMIDCFKOQIHVIQRSHIDIRQ/R \KH
UHDAMG SRINRIRFRP S0 MCGFH\WHWDQULRARQ CDA
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7 KHXGEVHYCEHLCEXWXVHGLQWHI DUYDOHP HDKUWHP HYR \WH&RP SOQ V/ HYHD),, LR HONVDYVR ' HRHP BHU ZHHDVIRTZ V
5 DQIH
) DU9DOHDVR ' HHP EHJ : HIKWG
7\SH $ SSUIRDAK 8 QREVHUYDE®!, G8XW | RZ + LIK $YHDIH
YLUVW OLHQ ODUNHW LQFRPH DSSURWFKSPXOWLSOH [ [ [

5HYHQXH PXOWLSOH [ [ [
‘LVFRXQW UDWH

2WKHU 13 18 18 13

6HFRQG OLHQ ODUNHW LQFRPH DSSURWMFKSPXOWLSOH [ [ [
‘LVFRXQW UDWH

2WKHU 13 18 1$ 13

6XERUGLQDWHG ODUNHW LQFRPH DSSURWMFKSPXOWLSOH [ [ [
‘LVFRXQW UDWH

(TXLW\ DQG RWKHU ODUNHW LQFRPH DSSURWMFKSPXOWLSOH [ [ [

5HYHQXH PXOWLSOH [ [ [
‘LVFRXQW UDWH

,QFRPH DSSURDFK ‘LVFRXQW UDWH

2WKHU 13 18 18 13

8 REHYCEGILCEXWZ HHZ HIKMGE: \WHUHDMAYHI UYDOHR WHLQYHXAR HOV

) QUYDOHZ DVGHMP LGHSEDHERQWEQIRNRQSUAQ) RUBFHAFTXMWRORUMDIBID/WHEHIP HDKUHR | LUYDOHZ LW QR P DMIDCAKOQHVIQRSHDNRQ/R WH
UHIDAG SRMRIR FRP SO0 MQFHWHWIQLRNRQ DM

7KHFOW Q) YDOHR \WHFRTDADT] H3 DI WP HQAZSSUR LP DAVIQUYDOHDVR 6HBAP BHU DOGLYARMGHIHED/ HYH,, LMW HW7 KHI DUYDOHR RAMHU
I LDGADCDAHV DG CCELMNA/DSSUR LP DAVARHUFDUY 1Y YOOHEDHZROWH\KRYWWMP DMHR \RHHLAP V

7KH  $SQHPUGLIRMW  $ 8QHUHGL RM 696 JXOIDMGGE-EHQMIY + RBQIVEUHEY CAOINDYG1 0 ) & &UHAVY CROW DHARMGHIG/ HHD,,
LQMHAT HON 7KHIDUYDDHR WH &RQYHWEBIL R WH 8 QHRXUHS1 R/ \WH 8 QHPXUHG1 RWV/DQGWH 8 QHXUHG1 RW/DHEDHGROTXRMS
SUFH/DOGDHARUGHIE/ HYHD, LMY HOV 6HH1 RM  YRURZLQIV | RUGHEIY

7KHIRIBZ 1Q) DHWHSUIGASDIEP RXQIVDQG ! QUYDDHVR \WHERP SO VERURZ LQIVDVR 6HSWP BHU DG HHPEHU ) QUYDOHLYHXP DAGE
AVRXQIY UP DQQ SO P HIVXMQ) DESTFEGFXUHNP DNHADAY Z KIFK \BNHLQR CFARXQIKDR) H/LQWHERP SO VP DUHEDFHFHAWDIVRUP DINHAATXRAY U
DYD.OEG

$VR
6H5WP EHJ ' HHPEH
3UQASDCS P RXQV ) DW9DOH 3UCQHASDGS P RXQNV ) D9 DOH
8QVHFXUHG 1RWHYV
+ROGLQJV &UHGLW )DFLOLW\
&RQYHUWLEOH 1RWHYV
6%%$ IXDUDQWHHG GHEHQWXUHYV
10)& &UHGLW )DFLOLW\
7RWDO %RUURZLQJV
$VR 6HWP EHJ WHSUCA.SDOEP RQMR \WH1 0 ) & &UHAVY CLAOW Z DY Z KIFK LGFO@H/ Y4 GHRPIDMGIQ( 85 DQG...  GHRP LCDAGIO
* /3 \NDDVEHDFROMMWE\RS 6 GROMY $ VR 6HBAP BHU \WHIDUYDOHR \WH1 0 ) & &UHAVY CAQW Z DV Z KK [FOGY4 GHRP ICDMG
[Q(85 DXB...  GHRP LDMELO* %8 \WDAMD/EHOFRHWMG\RS 6 CGROW $VR ' HAHP B WHSUCASDIEP RQMR \WH1 0 ) & &UHEVY CROW Z DV
ZKIFK LGFOGGY4 GHFPUDAGLQ( 85 OG...  GHRP LDAGLO* %3 WDMKD/EHDFROMHWG\RS 6 GRIW $VR ' HHPEHU WHIOU

YDOHR WH10 ) & &WEVW CROWV Z DV
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Z KK LFOGHEY4 GHFPLDMIQ( 85 DG...  GHRP LDMGLO* %3 WDMDVEHOFRMWG\RS 6 GRIDLY

7KH I RIBZ LQJ \EEGI\XP P DU HY/\MH QRARDOCP RXQV DG | DUYDOHVR \WHERP ST VGHIYDYHLOMKP HQNVD/R 6HBWP EHU 7KH&RP SOQ VGHIYDAH
LOWAKP HOVDUHFRQUGHIG/ HYHD), LOMHIR HOV

$VR 6H5WP EHJ $VR' HHPEHJ
RIRTG ) DU9DOH ) D9 DOH
! PROQY $ AV | ICELONV 1 RARGICH P RXQW $WHV / \DELOW
"HULYDWLYHV LQ IDLU YDOXH KHGJLQJ UHODWLRQVKLSV
,QWHUHVW UDWH VZDSV 2
7RWDO GHULYDWLYHYV GHVLJQDWHG DV_KHGJLQJ LQVWUXPHQWV 2

7TRWDO GHULYDWLYHV 2
7RWDO QHW GHULYDWLYHV 2 2

$VR 6HBAPBU WH&RP SO0 KD DGHAGHIYDIYH DAHADACIUYDOH VKEMPAR \KFK H RUFHCEG! P DARUGHMLY DUDQIHP HONQWH P RXQAWR DD
FRODMICEDDFHR LFOG-GLQ 3D CEGIR BN ROWH&RQRICDMS 6\IAP HOVR $ WHVDQG/ ICHOMY $VR * HHPBHU WH&RP SIQ KOGD
QHAGHLIYDAYH CCELANY DAIDU YDOH \KEMRAR \XFK HQ RUFHCE® P DXMJGHMG) DWDGIHP HAIQ \WWH TP RXQAR DQG D FRODM.DOEDDIFH FOGG 1Q
3D CEGIR EIR\HU RQWHERQRIECDMS6\BAP HOVR $ \WHVDQG/ LCEMMY $ VR 6HBMP BHU DG HHPBEU L WHERP SI) KOGHBRMGWR R I\HY
WHHNPRQZRGEH OB UASHRLHD

) DUYDOHUMNIDRRYZ  7KH&RP SO VHHWVLQYHR HOARSSRUMQUA/KDAR | HAKHSRMELOW R DMILQQ) \KEWBQMCFCSMICCESUHADARY &HVHOQHYHNV SOUFEXOU
R HIFK LQBAY LOZ KIFK WH&RP SDQ VSRMRIR FRP SOQHYFRIGAMHURSHDIRDY DVZ HIDYJHHICHRERP [F SRIMAICDOG SXEQF KHIGK FROGUWRYY P D KDYHD
\LIQU LFDQACH) DAYHLP SCPARQWHRSHUDANRQY/ DOG SUR MIELOW R \WH&RP SO VIQYHAR HIVDQG RURQWHI DUYDOHR WHERP SO0 VIO HOV 7KH&RP SIQL V
LQHXR HOVDUH\KEMPARWHUMI R QRO SD P HINR \VAKHEXBGLQMMMRUISUGA.SIO VKA LODUBAIROLQLIGRP HVRWHERP ST DIGWHUFRIMSRAQ) | UYDODMRY/
$OR \WHHP D EHUMN DARADAMGZ LK \WHFRAHQADIROR! LM HOVLORHIFRIUDSKIE UHILRQRULQ FHMHQLOGWMHY 7 KHHHYHOVDUHEN RIGWHFRQURCR WHE&RP S
DOGFOQRAEHSUHERMS ) XURHIP RUH WHDELOW R XLEDMLOYHAR HWDQG U] HYDOH LY AKEMAAMR XQRHISIQNA

1RM $JIUHP HW

7KH&RP SIQ HOMUHGLQR DOLOYHWR HOAIGYRY DQGP DRI HP HADI UHHP HOMKHS , QAR HAO DCRIHP HY JUHHP HOV Z \K\RH, QYRR HVS GYIVHU Z KLFK Z DY
P RWIFHO® UH CSSURVGE. WHERP SO0 VEROGR AUHRRYRQ- DAY DAIRLQ SHYRQP MY IRUDSHIRGR P RQMVARP P HAQI RQO DK 8QEU
WH, QR HYD DD HP HY/$ JUH-P HOMKH, QYRR HYS GYVHUP DJH/WHA WR @ RSHIDIRY/R DG SIRYIGVIQMAR HOADGYMRY VHYLFHAR WHERP SO0 ) RU
SIRVIAQ) \WHHVHYLEHY \KH, QYRR HYS GYVHUBRHYHVDIHHI P WHERP SIQ FROUMY) R\ R FRP SRGHOWV  DEDHP D) HP HQWHHDQG DQLGRHQYHI HH 2 Q1 RYHP BHU

WHERP S0 HOMBGIQRS PHIP HQM R \RKH, QrHIF HYD DIJHP HYS JUHP HOVGS PHOABP HQML R~ $ VEHRUEHGEHBZ \WH\RBISXBRHR $ P HIGP HQV
1R  ZDARUGFHWHEDHP DIHP HOWVHHIURP R WH&RP SIQ fVIURWDAHMR R WHERP S fVIURWDAHV 2 Q- DO WHERP S0 HOMIG
IQR$PHIP HOM R \RWWH, QYRR HYO DOHP HYS JUHP HOV $PHIP HOM R WHARBISXUSRHR Z KLFK Z DAR UBEHWHEDHP DI HP HWVHHI URP R \KH
&RP SI) VIURWDAHMR R WH&RP SO0 VIURWDAHNV

SXOMRS PHEP HQM R SURR - DM \WHEDHP DRI HP HQVHHZ D/ FOBXOMG DADQ DUCODMR R WHERP S0 VIURWDXHN Z KIFK
HIXOY\WH&RP S0 VARBCDAHVROWHE RORIEDAG6\BAP HOVR $ WHIVDQG/ LTI G FDWK DQGFDK HIXLYDBQN 3XWMCQARS P HIP HOQAL R DVR -0
WHEDHP DI HP HQWHHLY FOBXOWMG DADQ DOMODAMR R WHERP SI) VIURWDXHAN 7 KHEDHP DEIHP HWHHLYSD, CEGITXOW® LQDWHLY DGLY
FOBXIAG EDHG ROWHDYHIIHYDOHR \WH&RP ST VIURWDAHIV Z KIFK HDOM\KH&RP ST VARECDAHN DVGHMP LQHGLQDFFREXFHZ LK* $$3 GWFDK DIGFDK
HIXYDBQNDAKHHIGR HFK R \WHE R P RMBFHQ® FRP SBIMG FOBQEIUTXONMY DG CESURSUDAMD DEWWAGRODSURUDBEDLYI RUDY HIXWW FOSMICUINVAYRUB EXURDH/
GUQ \WHPXUHWDBREIUTXOWU 7RWHH \WOARHERP ST LOHAVLQGHIYDIVHY WHERP SO XVAAKHIFNMOOYDOHR \WHGHYDAYHY D/UBRWGROWHE RORIEDAM
6VEAMP HOVR $ \WHVOGG/ (CEMMY |RUSKSRAVR FOBX@IY WEDHP DRIHP HOWHH

7KH&RP SIQ HQMMHGLQR DI HHZ CYHUD) UHHP HQAGDMGO DK DAKBHIXHO® [P HG-GRQ1 RYHP BHU DOG$ XIXW SXUKDQWVRZ KIFK
HIHAHDVR DOG! RH TXOMWUHIEHE0 DK WURIK \WHDOWIHGEG' HHP B \KH, QYRR HY$ GYIVHUZ DYHS EDHP DI HP HWHHVIQRGHAMR UK
DB HAEDHP DEIHP HQW
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IHHR RQJIURWDXHN ) RTBZ 1QJ) \WHH SIUDNRQR \KH) HH:  DYHLB JUH-P HONRY' HRHP BHU WH, Q/HI HYS GVHUDI UHG\R Z DYHDQIP RXQAR WHEDH
P DQIHP HOWHHWDAMWP D KDYHEHHQ HMBG\R XQEHAH, QYRR HYVS GYMRY $ JUHP HOVRARHSHIRGR -0 WURXIK - DAY WDIZ RXGBEHIQH FHW
R DQDQQMODAMR R WHERP SI) VIURWDXHN 7 KH, QrHKR HY/% GMVAUFDIRAHRXS P ORI HP HQVHAAKDAKH, QrHAY HY/S GMAKDYSUMRA® Z OYH: ) RAWH
WUHOGG QGHP ROMVHIGG6HBWP BHU P DQIHP HQWH/Z OYHGZ HHOSSR IPDMY D05 WASHRAYHD ) RAKHWUHDQGQCHP RQKMVHIEG6HBMP BHU

P DCDIHP HQVHVZ OYHG Z HHCSSUR LP DAD DG UAS-RRYHD

7 KHIGRHOAYHI HHFRQAWR 7R SOW 7 KHI LUK FOBXOAG DG SD CEGI TXONMD QDY DGHDOY R WH&RP SO0 3 3UH, GRHYH) HH1 W

, QMR HOVGFRP H | RUKHLP P HADAD SUFHAQ) TXOWAU \KEMPAR DX SUH HBG UG RPKXAGE! DGD3 FDRK XS |HDMUH 23UH , GRHQIYH) HHL FWQYHIR HWGRRP H

P HOQVLQAMMCFRP H GYIGHIGLGRRP HOQGO) RMHULGARP H LGFOGQ) D) RK-UIHY RIHAKDO! HAYI RUSUIRMGQ) P DEIHUDCDAMMEFH  \KAK D/FRP P WY HWRIWLCDIRQ
MUKRXUCQY XS URQMVAMIHIFHDQG ARG | HARURKHUHAWDAKHERP SIQ. UHFHYHYI URP SRUIWNRIR FRP SIQHY CFRXXHG GXUGQY WHFDBQEUTXOML P LOV\RHERP S IV
RSHIDMY H SHOAVI RARHTXOUMU LFXQQ) WHEDHP DDIHP HOWHH H SHOAVSD CEGIXQE-UDQOEP LQVADIRQ DI UHH-P HOADYCP HIG-GOGUADMG WH? $ GP LAMDIRD
$IUHP HOV  Z WK\WHS GP LQVIDARU DOGOD. LOMMW] SHOHDIGAMUBMRY/SOIGROD) MKXHGOUERAMEIEQ) SUHHIHGWEAN R Z KIEK \WHHZ HHQRHDVR

6HBNP BHJ EXW] FOQQ) WHLGRHQRMHIHH  3UH, GRHIYH) HHL FYQMWE HOVGRRP HIGFOGY LOQWHFDHR! LA HONVZ 1\ DGH HIHGLOAMMWIFDXUH \KFK D/
RULCDOMMKHAVRXQAVG-EWQIKP HOVZ W3, . LOMINNIGE] HIR FRXSROVERXUMEY  CFRXHGLGRRP HWDAWHERP SOQ KDVCRW HABFHYHGLOFDK. 3UH, QRHOAYH) HH1 HWV

, QMR HQVGFRP HERHVQRMIFOGH ) WD) HGFOSMIDI QY WD) HG FOBABDERAHY RUXQUHDT] H5 FOSMICSSUHALDARQ RUGHSUHALDIRD

3UH, RHQIYH) HHL FYQHNE HWGRRP H H SUAMHGDVDUDAMR UAMDROWHYDOHR \WH&RP SO0 WV GHADMVDAKHHIGR \WHLP P HADMY SUFHAQ) FOBQEU
TXOW Z LOEHFRP SIUG\RD KXUBBILDM R SHUDOWU DQOO HG \MEMPARD FDRK XS SIRYMRQP HDXUWHGDVR WHHIGR HIFK FOBQEUTXOW 7 KH

KXUBBIUDMLY CESURSUDMYD SUR UDMS I RUDR SDMDCEHIRGY 7 KHFOBPX@MWRQR WH&RP S IV ICGRHQRYHIT HHZ LW URVSHRARWH3UH , GRHQWH) HH1 FWQYRXR HQWQRRP HIRU
HK TXDWULVDVIRBZ V

$ 1 RUGHYHIHHLY'SD CEGIVRWH, QrHU HYS GIVUIQD) FOBQEUTXOWALQZ KLIFK \WHE&RP SO0 W3UH , GRHYH) HHL FWQHWE HWGRRP HERYQRW] FHG
WHKXEBILDMR WH SUHHIMGUIMG RU KXGB

t R WHERP SO0 1V3UH, GRHOAYH) HH1 HAVQYRAR HVGRRP HZ W UAGHPARWD/ERINROR \XAK 3UH , GAHQIYH) HH1 FWQYHIR HWQRRP H L D) WDW
H FH-OB/AWHIKXUEBI DA BV GMW\KDQRUHDTOR QDY FOBQEUTXOW DO H5 LV'SD CEGIVRWH, QrHAR HYE GIVHU 7 KIVSRIWMRQR \KH
&RP S V3UH, GRHQIWH) HH1 HVQYHWR HOWGFRP H Z KIFK H AHHB/ANHKXUBBI UDMEXWA GAWWDQRUHTXCOR LVUH HIMGVRD/ARH FDRK XS 7KHFDAK
XS SUIRYIMRQLVIQMEGHG\R SURVLGHWH, QYWY HY/$ GYMAZ 1\ DQLGRHQMYHI HHR RQDOR WH&RP SO V3UH, GRHQIWH) HH1 HAVQYHWR HQWGFRP HDVL
DKXBBIIDMAGRATESD Z KHOWHERP SI) V3UH, GRHOMYH) HH1 FWVQMAR HOVGRRP HH FHDY LQDQ FOBEEUDONAL

t R WHIP RQM WHERP SIQ V3 UH, GAHQIYH) HH1 FWQHIR HWQRP H LI D) WOV FHBY  LQD) FOBQEUTXOWU DQQO0 HG LVSD CE®
VRWH, QAH H/S GYVHURFHWHKXUBBILY U-CRKHSE DOGWHFDAK XS LV OFKIEYHG

7 KH, QM HY/$ GMAUFDQ YROQBU® DIWHWRZ DYHDSRWRQR \WHIGRHRYHI HHWDAZ RXTS RKHZ IVHKDYHEHHQHIHG GAUQ) WHSHIRG 7 KHLGRHIYHI HH
Z DYHULVP DEHDAKHVRBIGVUNROR \WH, QYRR HYE GVFUDGLY QRABTXUGE. D) FROUPMICRUMIXODMY REQIDIRY ) RAKHWWUHHDG QCHP RONVHIG-G
6HBNP BHU LCRHQRYHIHA/Z DYHSZ HMOSSUR P DMD 0% ) RAWH\WUHHDQG QGHP RQNVHIG-G6HBWP BHU RUEHMHIHYZ HHZ OYHG

7KHVHFRQGSOWR \WHLGRHQYHI HHZ LOEHGAMP [GHGD0GSD CEGILQOUWHIYDVR \WHHIGR HIFK FOBQED HOU RUXSRQWMIP LCDARQR WH, QYHIR HN0 DEIHP HW
$ JUHP HQVDQG Z LOHNXOD R WHERP S VD0 HGFOBABIOGY Ll D) RQDPXP XOWYHEDAYI URP LAHBWRQWURKIK \WHHIGR HIFK FOBQED HOU FRP SXYMGQHR
DD H5 FOSMIDBRWAY DG XQUHIT HG FESMIOG-SUHADNRQRQDFXP XOIWYHEDLY GW\KHDIJWIDMIP RQM 0 SUMRAG SOG A DQLGRHIRYHI HH

,QUFFREIFHZ IN* $$3 WHERP SIQ DFFUHY/DK\ SRINHIFDCFDSMID) DLQVLGRHQAYHI HHEDHG XSRQWH PP XOWMYHGHAS-D) H5FOSMID) 0L.QY 06 WD) HFOSMID
AR DG WH PP XOWYHGHMQUHD) HE FOSMICESSUHA DIRQ DQG XQUHDT] HG FOSABOG-BUHADMRQ RO HOVKHIS DARHHIGR HIFK SHIRG $ FMDCEP RXQVSOG\R WH
, QUK HO/% GVAUDUHFRQMMMZ LW \IKH, QrHAR HVD DEDIHP H/$ JUH-P HONDQG DUHEDHGRID RQIPNMOOUHDT) HEFOSMIDIDQVFRP SUMGQHAR DU HG FLSABOERAAY
DQGXQUDT HG FCBABOG-BUHADIRQRQD PP XOUYHEDLYI URP LGRHBMRQWURXIK WHHIGR HIFK FOBQELA HU
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7 KHIRTBZ L) \EEGIVKP P DU H/ARHP D) HP HOWVHAY DG LGRHQMYHI HAVIGRXUWHGE. WHERP S | RAWHWUHHDOG QCHP RQNVHIGHGEHEWP BHU 05
6HBAP EHU

7KUHO ROMV( Q&G 11GH0 ROMV( Q&H3
6HEWP EFU 6HEWP EFU 6HBWP EFHU GHEWP EFHU

0 DEIHP HQVHH
| HW P DQHP HQVHHZ DiYHU 2

7RECP DQDIHP HONHH

,FHQAYHI HH H FOXA.Q) DFRXHS FOSMIO) DOV LGRHQAYHI HAY

| AW LGRHQRYHI HHZ DYHU 2 2
7 RECLGRHORYHI HH

$ FRUKHG FESLMBO0) CLQVACRHIYHI HHY 2 2 2 2

$VR 6HBMP BHJ DOG6HBWP BHU (R DRNOCFOBMID) CLQVLGRHOAYHI HHZ DVRZ HEXQEHWH, QYRR HYD DDIHP HY/$ JUHP HOAR. WHERP SO DV
FXP XOMYH QRSO H3FOSMI0) DQVAG QR FHHG PP XOAHXQUHDT) H5FOSMIDG-SUHADIRY

7KH&RP SO0 KDVHIMHMGLOR WHS GP LOVADARDS JUHHP HAZ W \KHS GP LQMIDRUXQEHUZ KLFK \WHS GP LQMRDRUSURYLGHY DEP LOVADAYHVHYLFHY 7 KH

$ P LQUADIROS JUHP HOWZ D/P RIBFHQ® UHCBSURYHGE! \WH&RP S VERDGR GUHARLYRQ- DM IRIDSHIRGR P RQKVFRP P HIALQ) RQO DK
7KHS GP LQWWDRUP DQEMCQY RURYHYHHARHP DOMDIFHR \WH&RP SO0 VFRQRIEDM | LQGADOU ARG/ SU-SIHY/WERWI LBGZ MK \WHE( & JHIHDD P RARYKH
SD P HYR \WHERP S0 VH SHOHYDGRYHYHVWHSHIRP DOFHR OGP LQMADAYHDQG SUR FMREDOHYF BLGIGE. REHY 7KHE&RP SO0 UHP EXUH/WHS GP LQVRDRU
IRAMH&RP S VDIRTEGISRWROR RYHKHIGDQGRKHUH SHOMVIGRXUBGE WHS GP LQVADRULQSHIRIP LQJ) IWREQI DNRQARWHERP SDQ XQGHMWHS GP LAVDIRY
$ JUHP HOABXUXCQAR\KHS GP LQVNDIROS JUH-P HADQG | XUKHUUAIRAMGE, \WHERP ST WHS GP LQVIDRUP D LQIWRZ QAVFUHIRY \KEP MRWH&RP SIQ 1RU
UHP EXWHP HOVRP HRUDER \WHH SHOFVWDARHS GP LAMDRUKDYLGRXUHGRQEHDD R WHERP SDQ GAUKY 0 TXOWM® SHIRG $ VDUAKGMKHIP RQWR H SHOHVIRU
Z KIFK WH&RP SIQ) Z L@KDYH\R UHP EXWHWHS GP LQMDRUP D | OCFXDMLO! XM TXOWMD SHIRG/DGWHHFDQEHQR DAXUIDFHILYHODARZ KHD UL \WHS GP LQDRU
PD GIMP [GHWR TP MWKHH SHOH/WDAHS GP LMDRUNKEP IR WHERP SO0 | RUUHP EXUHP HOAQWKHI XMUH + RZ HYHU IWVH SHRAG\RDARHS GP LQVIDRUZ LD
FRQMXHR \KSSRVEIWR WHH SHOHEXEDR WHERP ST LQWHQHIU XMBDGP D GHALGHWR CRAFDBXOM DG FKOL HWURKI K FHMBQRYHKHIG UHIMG P RXQNDVZ HD
DVFRQIXHVR FRYHARP HR WHLQALHWRIV 7 KHS GP LQVDRUFDQCRABFRXS D) H SHOHAAKDAKHS GP LQWRDRUKDYSUYIRA® Z OYHS ) RANHWUHHDGG QGHP RQMY
HG-G6HBWP BHU CSSWF LP DMD o WASHRANHD R LQEUHRNIEP [QWRDAYHH SHOHYZ HHLGFOGHGLQDE LQMDYHH SHOMY R Z KIFK GRH SHOHY
ZHHZOYHGE \WHS GP LQWDRU ) ROWHWUH DG QHP RQKVHIGG6HSWP BHU DSSUR LP DAMD DG WASHRAYHD R LGAUHRNICP LOWDMYHH SHOHY
Z HHIGFOGGLQDP LQUWDIYHH SHOAY R Z KIFK QRH SHOMYZ HHZ OVHGE. WHS GP LQVADRUS VR 6HBAP EHJ 0 HHPEU DSSWF LP DMD 0%

WASHRAYHD R IGAURNIGP LOMDYHH SHOFVZ HHLGFOGHGLQSD CEGIVR O LADMY ) RAMHWUHHDQGQCHP ROMVHIG-G6HBWP BHJ \WHUHP EXUFHP HOAR
WHS GP LQVIDARUU BUMVHOAGLSSUR LP DAD 0% WASHRAYHD R WHERP SIQ VIURWDIHV ) RANHWUHHDQG QGHP RQKYVHIGG6HSWP BHU WH
UHP BEXYHP HOMR\KHS GP LQMADRUU-SUAMVHIMG CBSUR LP DM 0% UVASHRAYHD R WH&RP SDQ VJURWDRHN

7TKHERP SIQ \WH, QAR HY/$ GYMAUDGG\WHS GP LQAWDRUKDYH DOR HOMHGLQR D7 UG DN/ LFHQHS JUH-P HOADVEP HIGHG Z W1 HZ 0 RXQEIQ&CEAID
SXUKOQMRZ KIFK 1 HZ 0 RXQELQ& CEMICKDY DI UHGVR JUDQARHERP S0 WH, QYW HO/S GYMUDQG\WHS GP LQVDRUDCRQ H FOMYH UR DOV | UHTEHQHWRXVHWH 1 HZ
0 RXQEQ OGWH 1 HZ 0 RXQEQ) L(DFH @P H/ DVZ HODAKH1 0 ) GIR 8 QGHMH7 DG DN/ LFHQHS JUHP HOADVEP HIGHG \KEVMRAR FHUBQFROBMRYY \WH
&RP S WH, QMR HY/B GYMUDG\WHS GP LQVDARUZ LAKDYHDUJKWRXHWH 1 HZ 0 RXQEIQ DG 1 HZ 0 RXQEQ) ICDFH (TP WY/ DVZ HODAKH1 0 ) GIR IRAR

Q) DAKH, QAR HY/% GYMAURURGHR LW LODAY WP DQAKHLQYHXR HOATGIVHUR \WHERP S0 2 \WHAKDQZ LW UASHRAR LY QP MG CFHOH \WH&RP ST \WH
, QMY HY/% GIMVAUDGWHS GP LQMDRUZ LGKDYHQR GIDOWKWR\KH 1 HZ 0 RQEQ RAH 1H 0 RXQEQ) LIGFH @P H/ D/Z HID/WH10 ) ®IR

1RM 5 HDWSE3DUAH

7KH&RP SR KDVHIMHGLQR DQP BEHUR EXMCHWV UHIMRQKLSVZ W O LADMG RUUHDWS SO

7KH&RP SIQ KD/HQMBGLQR\KH, QYRR HYD DI HP HY/$ JUHP HAZ W WH, QYW H/S GYMAU DZ KRD RZ GGVKEMADY R 1 HZ 0 RQEIQ&CBMID7 KHHRMH 1 1
0 RXQEQ& BV HONBGWR D) SUR IWHIGHGE WH, QrHI HW
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$ GV Z KIFK LGFOGAVDQ) 1HAVSD, CEGIVR\WH, QrHWE HYVS GYLMAUXQGEHMHMIP VR \KH, QYHIY HD DEIHP HYVS JUH-P HOABWH SHOFVIGRXUBGE: WH, Qr-We HOW
$ GMVHULQSHIRIP QI IWVHYLFHY XQGHH, QrHXF HOMO DOIHP HY/S JUHP HOW

7KHERP ST KDVHOMIHGLOR\KH) HH:  CLYHUS JUH-P HOAZ LW WKH, QYRR H/S GYIVHLU SXOXOQAR Z KLEK \WWH, QYHW HYVS GYMAURIWILQDE DI BHHEAR YROQUBLD
UHBFHWHEDHP DEIHP HQWVHHYSD CEGIR\KH, QYH HYVS GYMAUE, WHERP SDQ - XQGHUWH, QYWY HD DDIHP HYS JUHP HOABHILQQQ) Z WK\KH TXOMUHIEHG0 DK
WURXIK WHDXOWMUHIGG' HA-P BHU EXEVHIXH® WHERP SO DGWWH, QYHIR HYVS GV \MIG-GWHWP R \KH) HH:  CLYHUS JUHHP HOMREHH | HAYH
WURKIK WHDXOMWUHIGG' HAHP BHU ) RIBZ LY WHH SILDARQR \WH) HH:  CLYHUS JUH-P HOAMKH, QYRR H/S GYVFUDI BHHG\R Z LYHDQLDP RXQAR \WHEDH
P DI HP HQVHHWDAMP D KDYHEHHDHQMBG\R XQGE-LMH, QrHAR HY/S GYMRY $ JUHP HONVRAKHSHIRGR -DO@Y WURKIK - QA WDAZ RXGSEHIQH FHW
R CQDQQCODMR R \WH&RP SDO VIURWDMNV 6HHL RM  $IUHP HWV | RUGHBIY

7KH&RP ST KDVHOMIHGLOR \WHS GP LAMRDARDS JUHP HAZ LW \KHS GP LQWDRU DZ KRD RZ GBWKEMADY R 1 HZ 0 RQEQ&BMDT7 KH$ GP LD
DUDQIHY/R | LFH\SDFHI ROWH&RP SIQ. DG SURYIGHYR! | LFHHIXLSP HOIGG D LQMDAYHVHYLEHV GHHADY \R FRIGAMHUASHRAYHAE WK @ RSHDIR)Y SXUXCQARWH
$ P LQVDARQS JUHP HQA7 KH&RP SDQ UHP EXH/WHS GP LQMADRUI RAKHDIFFLEGISRWROR RYHKHIGOGGRM-UH SHOMVIGRXUWGE! IWOQSHIRIP 1Q) IWREQI DARQ/AR
WH&RP SDQ XQEHMHS GP LQVIDIRQS JUHHP HAZ KIFK LGFOGHARHI HA/DQGH SHOHYDARADAGZ W SHIRP Q) OGP LQMADRYH 1 LGDGRHDQGFRP SIDCFHI XQRIRDY DG WH
FRP SHODIROR WHERP S VAKH 1 LQDCADCR | IFHUDQGRKIH FRP SIDFHR! | LAHUDQG\KHUUASHRARYHAE |V

TKHERP IO \WH, QYHW HYVS GYMAUDG\KHS GP LQVDRUKDYHHMHGLQR DUR DOV | UH7 UWDGEHP DN/ LFHHS JUHP HOADVEP HIGHG Z W1 HZ 0 RXQEIQ&CEMID
SXOKOQMRZ KIFK 1 HZ 0 RXQELQ&CBABCKDY DI HG\R JUDQARHERP SDQ \WH, QrHXR HY/S GYVHUDGGEWHS GP LQVADRUDQRQH FOMYH UR DOV | UHHAFHOH\R XVH\WHCP H
1H 0 RQEQ DG 1 H 0 RQEQ) LOGFH D/ZHIDAKH10 ) ®IR

7KH&RP ST KDVDERSWEDIRIP DCFRGHR . HMLAVWDAIRHOAKHFRIGAEWR WR | LFHYDQGAUHRRLY 7 KAHR | LFHY DG AUHRRLYDOR U DQVKEMPAR \RHGMAY
[PSRHGE WH  $PWGWH' HIY D HHICRRERDIRY/ [¥

7KH, QHAR HY/$ GYVFUDGG WD LADAVP D DOR P DRI HRKHUI XQB/LOWH XUUHWDNP D KDYHLOYHWR HAP DIEDAAKDADHVP LOU 1QZ KRBIRUQSOWWRWH
&RP SO WLQYHR HAP DOEDMY 7 KH, QYHWY HYVS GMAUDQG WD LADM/P D GHAMP LGHWDADQLOYHAR AV CSSURSUDMI RAMHERP SI). RUIRURHRUP RIHR \WRHRKHU
IXQB/ , QUKFK HYHAG-SHIEQ) ROWHDYDDELQW R \KFK LOAHXR HDQG RMHUCSSURSUDAM I CRALY WH, QAW H/S GYMAURUWDH LADAVP D GRMP LGHWDAKHERP ST
KRXGBLOMWNIGH B MIGHZ W RHRUP RIHRMHUIXQBY $ Q \KFK LOYHUR HQVZ LTEHP DEHRQ® WRWHH WVEHP WWGE CSSIFCEGIQY. DUGIQMSUANHSRIMR/R WH
6( & DG DQGFROMMZ WK \KH, QYHAR HYE GYMHIVDIFFDAROSURHBUY 7TKH&RP SOQ PO EHSUKIEMGXQEHMH  $FWURP SDMASDIYY IQFHYEQ
WDQLAIRQYZ W IWDH LADAZ MKRVBURUCBSURYDOR \WHALHARYZ KR DUHCRAQMIMAMG SHIRQY DUGLQVRP HFDAY WHSURUCSSURYDOR \WHG( & 7 KH, QrHAR HY/$ GYIMU
DOGAHMIQR WO LIDAY Z HMIWDQAMSDOREUI RUH HP SIVHUHIH \WDABHP WHGFR LAY Z W D LADM/R \WH&RP SO \KEWRAR YOURXVCSSURYDOR \WHYRDGDOG
RM-UFRQAWRYY 2 Q0 D WH&RP SDQ WH, QrHUR HY/$ GYIVFUDGG FHMBOR WHUDH LODMY/Z HHIUDQME DG RUEHUIRUH HP SIHUHIH \WWDAKSHYHGHG\WHSURU
RG-UIRUH HP SWHUAIH \WHE ([ HP SWH2 WG B\ \WHE( & \KDABSOFH/WHSURH HP SAWHUHIH |RAWHERP SDO VR FR LOYHWAZ LW RMHUI XQG/P DEIHGE! WH
, QYR HY/$ GMURURHNEIQDH LADMY SAYMOQARWWHFRQEWRQY/R WH( [ HP SWH2 WEHU 3XOKOQAR KK ( [ HP SIWH2 LG WH&RP SDQ JHIHIDID LV/SHP IWKGVR FR LQYHIV
Z W FHVEIQR WO LADMLL VXA FR LQYHWR HVDUHGRHRQWH\LP H\MIP VDG DAKHVEP HWP H DI XOWHUGHBIBGLOWH( [ HP SIYH2 LEHU 7 KH( [ HP SWH2 WEHJUWTXLY
WDAD? BIAUGP DMLY D/GHIQGIO6HARD R RWH  $FWR WHYRDGP DNHFHMIQILQAQIV  LOP RMIQIEIFHY/Z KHOWH&RP SO FR LOYHWNZ LW WD LIDAY
LQDQIMKHIZ KHHOQDH LADMR WHERP SO0 KDVDQH MM LOMHIE HWOWHIMK-UDG U \WH&RP SO GVSRAVR DO DAHAZFTXLHGLQ DMWDQLRNROXQEHH
( [ HP SWYH2 WEHIXEBWWHAVSRMRQLY GRHRQDSUR IDBEDY 3XUKDQWRWH( [ HP SWYH2 LEHJ WHYRIG Z LORYHYHHWHERP ST v SOMASDIROLOWHFR LM HOV
SIRIUP $VUTXWGE WH( [ HP SIYH2 (GHU\WHERP SIQ KDVOERSWG DOGWHYRDLGKDY CESURYHG SRIFHYDQG SURFHBUA BDRIED GALIGHEWR HQKUHFRP SIDFHZ LW
WHMIP VR WH( [ HP SIYH2 LGHU DOG\WH, QYW HYV GYMVAUDQG\WHERP SO0 IV&KIH &RP STOGRH2 | LFHUZ LEDSURYIGH USRI \RWWHYROG

2Q0 DK DQDH ADMR \WH, QYRR HY/S GIVHUSXUKDHGAWA® IR 10 1/ & \KOWR 10 1/ &IVARP P ROWHFN DADSUFHR S
\KDUH Z KUK UHBUAHMG\WHQHADKHAYDOHSHMKDHR 10 1/ & DAKHEMR SXUADH | RUDQDIJ W DMSXUAKDHSUFHR C5SUR P DMD ,PP HADAD \WHID\MJ
101/ & HHPHG \KDUVR IWFRP P ROWRRN KHBE WHERP SIQ LQH FKDQIHIRUDSURP IMRY QRMZ LW DSUGASICEP RXQIR DGD LQMAWDAM
ZKFKZDVUEOGE 10 1/ & \RWH&RP SIQ RQ0 DFK ( HALYH-XO 10 1/ & SXUKDHS \KDWWR 10 1/ & VARP P RQWRANIURP QDN LADMR
\WH, QrHIR HYS GYMAUDABP DQQ) RWIDOFRMWDSUFHR SHMDH | RUDQDIJ U DMSXUKDHSUFHR CSSUR LP DMD ,P P HADAD \WHIIWWMJI1 0 1/ & \RG
WH \KDUVR IWFRP P RQWRRNVR L 0 ) & DAP 0QQ) RUIIGDOFRWADSUFHR SHKDUH | RUDQDIJ W DMSXUKDHSUWFHR LSS LP DMD
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2Q0 DK WHERP SI) HOMBGLQR DOXQHXUHG UHYROLQ) FBGWIAMNZ W10 ) QMM HON,,, / / & DODILIDMR \KH, QrHXR HY$ GYMAUZ WD
POLPXP P RXQM WYRYHUERURZ LQIVDYDOEGIDYGDP DMIMW GDMR ' HAHP BHU 2Q0 D WHERP SI) HOAMMGLOR DQ$ P HIGHG0OG5 HABAG
8 GFRP P WWG5 HYROLQ) / ROD$ JUHP HOAZ W10 ) QMW HON,,, / / & \KH 8 QFRP P LWWKG5 HYROLQ) / RDQ$ JUHP HWDQGWHI CRLOW WHIXQEUWH 8 QHRXUHG
0 DIIHP HMMRP SO 5 HYROHU  Z KIFK LRUDHGWHP [ LP XP [P RXQVR BYRMQ) ERURZ LQIV DYDOEGIWHIXQE-UI RP W 2Q HHPEU WH
&RP S HOMIGIORSPHIP HQML R \R\KHS P HIGHG 0G5 HABMGS GFRP P LWHG5 HYROYLQ) / ROQ$ JUHP HUIZ W10 ) ,QMHARHQV,,, / / & Z KUK BZ HIHG\KHLIQMBMA
UDMDQGH \WMIG-G\KHP DXUNY COMIURP ' HAHP BHU W' HHPEU 2 Q2 RREHU Z HHQMIGLQR DEHRGS P HIGHE D065 HUBIMGS GFRP P WG
5HROLQ) / ROD$ JUHP HOAZ W10 ) QMW HN,,, / / & ZKIFKIGRUDHG\WHP I} LPXP [P RXQNR UYROQ) ERURZ LQIVAKHIKQEHUI BRP R
H WOEHG\WHP DMUNW GOMIURP ' HAHP BHU W' HHPEU DG KD HE WHLQMBWADM\R \WHS SSOFCE®Y) HAHIDC DM DVGH LGHELQ\KHS GFRP P WG
5 HROLQ) / ROD$ JUHP HOWV SHHARL RM  YRURZ LQIVI RUGVAXWMRQR \WHS QHRXUHG0 DIDIHP HWRP SIQ 5 HYRYHU GHLGHGEHBZ

10) & DQG6%& , DUHSOMAR DQLOMFRP SIQ. SURP IMRY (RM WH |, QMFRP SOQ 1RM 7KH, QMFRP SOQ. 1 RMKDYDSUGH.SOCEDDIFHR DGWH
SAERHMRIXQGWHUED P HOWR WHBYS JXDUDQMS G-EHOMBVIMKGE 6%& , 8 QGHUMHWIP VR \KH, QMFRP SO0 1 RM QRIHVRUQMIWIHSD CEGIWR10 ) & ) RJ
WHSXSRAVR \WHFRQRIEDAG! LDRDONBMP HV DOEDDCRHY DUGWIQIRNRY/ UHDMGR WH, QMIFRP SDQ 1 RMOUHHIP LCDAG

1RM %RURZIQIV

2Q-XH WHERP SIQ VAKDUHKRTHY CESURYHGWHISSTFDARQR \WHP RAL LHE DAHWRHDIHUTXUWP HOMHNVRWIQEHAIRD DR WH  $PAZKIK
UAXERGLOWHUHBANROR \WHP LQP XP DAHAARYH.L HUMR CSSUFCEGI\R \WH&RP S0 | URP R DVR -XCH Z KIFK P HOQ/\WH&RP S FOQERURZ
IRIHHY R IWHIXW $ VDUAKOR \WHERP SO0 VH HP SIYHUAIH WHRHYHERQ1 RYHP BHU WHERP SO LVSHIP IWKG\R H FOGHWHEYS JXODOM5G-EHOMUBY
KGR 6%8& , 6%8& ,, DU56%& ,,, U OQ 1URP \WHGHIQUROR \HIRMPXUMY |RARH DAHARYHIIHUDIR WDAKHERP SIQ . LV UHNXUG\R P DQEIQXQEHAH

$ PW7 KHD) WP HQVIRYHQIQJ \WH1 0 ) & &UEWDAON WH  &RQHWEBIL RM/ DVGHIGHSEHBZ  DOGFHMBQR \WWHS QHRXUHG1 R DVGHIGHGEHBZ.  ARQEIQ
AHVEQFRYHIDQVOG\MP V [FOGQ) DBIXUP HOMWDARHERP SI). RV FHGDG-EAR HDAWWDARRT R DAKHWP HR LGRXUIQY) DEAMRIDOQE-EWEHWDQGD
WIAUP HOWDAWHERP SI) RV FHGDVFPUGGEWDIRR \R DAIQ WP H $ VR 6HBAMP BHU WHERP S IVDAHNRYHIIHWDARZ D/

+ RBQIV&UHAYY CAON? 2 Q2 RREHU WHERP SI) HOMBGLQR \WHT KILG$ P HIGHG 0G5 HWEAG/ ROQDQG6HRXUMS JUH-P HOVDYDP HIG-GIURP WP H\R
WP H WH / ROQDQG6HRXUMWS JUHP HQW [P RQ) \WH&RP SO DAKH&RIDMID DEIHJ10 ) + RBQIV DAKHYRIRZ HJ: HIY) DIRGHXUMEY / / & DVWHS GP LQMDAYH
$JHOADQG: HIY) DJRYUOON 1 DARICS WRADMRD D/ARH/ HIGHUDOG & RUDMICR XWRADD WH + RBQIVAUAW CAOY  $ VR WHIDP HIBP HWRQ0 DK WH

P DMUNY GDMR \KH+ RBEQIV& UHEVY CAOWV VO DFK DOG\WHP [ P XP | CFLAM [P RQMARHBWHIR DOG\WHIRMICFRP P W HQVR WHOQEHYAR P DNH
DOYDQRH/DYR \KFK CDM

$VR 6HBWP BHJ WHP L IP XP [P RQ/R UYROLQ) ERURZ LQIVDYDMEGIXQEHMH-+ REBQIVEUHAYY CROW 1V 8 EHH+ RBQIVEBEW
) AW 10 ) +RBQVIVSHP WE\RERIRZ XS\R RJ R WHSXUKDHSUFHR SBEIHGDAHN \KEVRARCESURYICE, © HIY) DURYON
1 DARDCS WRADIRY 7 KH+ REQIVEBHEVY CRAOW 1VGRQ UFRUHR\WHERP SO DOGLYFRIDMDT] HSE! DUR WHLQYMAR HQVR 10 ) + RBQIVRQDDLOMAN HYE
LQHXR HNEDUY $ @ HAYDARADAG Z W WHRIWLQDARY [P HIGQ) RUXSM] LI R \WH-+ RTQIVE&UHEVY DM DUHFDSMIT HSRQWHERP SO0 VERQRIEDAMG6\BM HR
$ WHNVDQG/ \CELOWNAYDQG AKOLIHG DY QWMCFRP HDVRIMHUILQDEAQ) H SHOAYRHMHAO HR WH+ REIQIVEWHAVY CROW 7 KH+ REBQIV&UHAVY ROV FROBIQYAHWEIQ
PXWRP DY 01 LUP DAYHDQGGHI DAYHFRYHDONV DG HYHOVR GH DXOV, QDEAMRY \WH-+ RTBQIV& UHAVY CAMN BWNXUAAKHERP SO \R P DQEQDP QP XP DAHARYHIIHUDR

R 7 KHFRYHDQVDUHIHHIDE CRAEGR P DUN\R P DNANVORMDIRVLQWHSUFH/R 10 ) + REBQIVIQHMXAF HOV EXWDKHAR\WHSHIRP DFHR WHXQGHOLQ)
SRMRIRFRP SOQH/

$ VR WHEP HIBP HOARQO DUK WH-+ REQIVE&UHAVY CAOW B-OVIQMHXMDADIDMR 62) 5 SOV SHIOXRP ) BP -XO RO DK
WH+ REQIVEHEVY CAON ERHIQMIMDADIDMR 62) 5 SOV SHIDXRP ) P 2 RREHU R-XO \WH-+ RTQIVEUHAVY DAY ERIHLQMAXDADUDM
R 62)5 SOV 7 KH+ REBQIV&UHAVY CAON DOR AKOIH/DQRQXDIHI HH EDHGROWHXQOHS | ROV [P RXQIP XAISTHGE WH1 RQ8 \DIH) HH5 DM D/CGHIGHSLOWH
/ FOQDQG6HRXUMNS JUHP HV
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7 KHIRGBZ LY \EEGIVKP P D) HARHLQMIAW] SHOH QRO XVDIHIHA/DQG P R DAROR! [LCDAQ) FRUWWLGRXUHG ROWH-+ REIQIV& UHAVY CROW | RAKHWUIHOGGQCH
P RQKVHIGG6HBWP BHU DOG6HBMP BHU

7KUHO ROKV( Q3G 11GHO0 ROMV( QGH5
GHEWP EFU GFEWP EFU GHEWP EFU GFEWP EFU

, QMBI SHOH

1 ROXVOIHIFH

$ P RWDAROQR! [LDAQ) FRW
© HIKWMG DH DI HIQMMDM
( 1HRARYHLQMANVDM

$ YHIHG-EWRAMBOEQ

$VR 6HBMP BHJ 06 HHPEU WHRAMBOAQ) EDDFHROWH-+ RBQIVEHAVY CAON Z D/ 0% UASHRANHY DQG10)
+ REQIVZ DVIQFRP SIOGFHZ 1\ \WHDSSOFCEGI FRYHIDQWVR WH+ RTLQIVE HEVY CRON RQVKFK CDM/

10) & &UHAVY CAMN?  7KHEHRQGS P HIBHG D055 HABMG 6 HARUBHRXUWHGS HYROLQ) &UHAVS JUHP HQVDYDP HIG-GI URP WP HVR\WP H DOG\RIHAHLIZ L\K\KH
UHDAMG.I XOUDQMH DG VXU DIUHP HOMKH 58$  CDAGEHSWP BHU P RY WHERP SO D/WHYRIRZ HJ6XP WP RO LWKLYONQJ &RSRIDIRD DAKH
$ P LQUADIYHS JHOMOGGWKH/ HIGHY D/RAEGHGIOWHS &$ \WH 10 ) & &UAAVY CALOWN  LVARKRXUHG DVDVHIRM-RXUG UYROLQ) FUEWIAMN 7KH1 0 ) & &UEW
) CROWV VIXOUIDMGE. FHYBIOR WHERP SIQ VGRP HIWF \VEMGDUHY DG SURFH-GYI URP \WWH1 0 ) & &UHAVY CAONVP D EHXVHGI RIHHDOFRSRDMSXERHY LGFOGQ

WHIXQAQ) R SRMRIRLOYHMF HON $ VR \WHIP HIGP HIADQG UANBIMP HOARQGHBMP BHU WHP DXUNY CDMIRAKH( [ WRAQ) / HGHY DVGHIQGIOWHE &$ R \KH
10) & &UEVY CAON LV6HWP BU 7 KHP DMUW GOMIRUL R ( [ WOAQ) / HIGHYZ DV-XCH SURMRKHI X@UED, P UGG WMP LCDIROR \WH1 RQ
([\WIEQ) / HEHY D/GHIQGIOWH5 &S RQ0 D

$VR 6HBMP BHJ WHPJ P XP [P RXQR UYRYLQ) ERURZ LQIVDYDMEGIXQEHMH1 0 ) & &UHAVY CHOW LY $ VR \WHIP HIP HONQG
WIMBMP HRQEHBAP BHU WHPJ P XP [P RQ/R UYROLQ ERURZ LQIVDDMEGIXQEHMH1 0 ) & &UHEVY CA@MN Z D/ R ZKIFK KOGEHD
FRP P WWGE ([ \WIEQ) / HGHYDXG KOGEHQFRP P WHGE 1 RQ([\WIEQ) / HGHY 2Q0 D DORANBGEQ) ERURZ LQIVDMIEXWG\RWH1 RO ( [ WEQ)
| HIGHYZ HHI X WSOGDIG\KH FRPP WKGE 1 RQ( [ WIAQ) / HIGHYZ DAMP LDMG 7KH&RP SI) LVSHP WG\R ERURZ. DAYDURXY DGYDIFHDM/G-BHEQ) RO

WHWSHR SRWRIRLQYHXR HWD/RAEGHGIOWHS &$ $ @ HDXRADAGZ MW WHRULQDNRQDGGIP HIAQ) R \WH1 0 ) & &UHAVY ROV DUHACSABT HSRQWHERP S vV
&RORIEDAGE\IAP HAR $ \WHVOG/ (DN DG KDL HG D) QMR HDVRMHUILDCAQ) H SHOMYRHMHOHR WH1 0 ) & &UHAVY ANV 7KH1 0 ) & &UHAVY CAON
FRQELQVFHIBQRXRP DY O LUP DAYHDQG QHI DAYHFRYHIDOV DG HYHOVR  GH DAMGFOGQ) FHABO! LGADCFRYHION UHDMG R DAHVRYH DI HOQG ANXGEW DOGRKH

P DOMIDFHARYHIONV

$ VR \WHIP HIP HOADQG UMBAP HONRQGHSWP BHU WH1 0 ) & &UHAVY CAONV JHHDED E-OWIQMMMDADIDMR 62)5 RUB21,$ SOVD) CESIFE®!
FUEWSWOGDOWWY HOAMRL( 85,92 5 SOVDQ  DESTFCEGIFUHAVNSUHIG DO HASOV SHUDE® |RY [\WIEQ) / HIGYDWG SHUDR® 1RUL RY( [ WRQ
| HOGHY DQGFKOLIHYDFRP P WY HQWVHH EDHGROWHXQAOMHG ! CRLOW [P RXQIP XAISTHGE SHIDRP D/AHIGGIQWHS&S ) P -XCH \R6HBAP BHU
WH10 ) & &UHAVY CAAOWN ERIHIQMHMDADUDMR 62) 5 SOVDQ CESOFEGIFUHAWSUHIG DA HOAVG2 1,$ RU( 85,925 SOV SHDQQ®P RAKHSUP HUDMSOV
SHUDQD®P  DOGADUIHGDRRP P MY HWHH EDHGROWHXQOHG | RNV TP RXQIP XASIHGE SHUOD® $VR \WHIP HIP HONRQ-XCH WH&E DDA
" REL2 |1 HHG5 DMZ D/WSORHGZ W WHEDDEDD2 YHOQLIKVE HER5 DAMS YHIIHWLP UDMSOVDFBHEWSUIG DENWE HOADYDEHIFKP DN UDMI RUFHMSQDXHV
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P RQNVHI3-G6HEWP BHU DOG6HBNP BHU
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$VR 6HBMP BHJ WHRAMEQEQ) EDDFHRQWHL 0 ) & &UHEVY CAON Z D/ Z KK LFOGGY4 G LDAGIQ(XR (85 DG...
GHIRP CDAGLQIUMIK 3RXGEMMY  * %3  WDWD/EHDFRQMHIMG\RS 6 GRMWY $VR ' HHP BHU WHRXMMEQAQ) EDDGFHRQWHL. 0 ) & &UHEVY CRAOW Z DY
Z KK LFOGHGY4 GHFPUDAGLQ( 85 OG...  GHIRP LDAGLO* %3 WDNDVEHDFROMWG\RS 6 GRILY

8 QUHFXUHG0 DCIHP HMERP SDQ 5 HYROH3  7KHS QHPXUHG0 DEIHP HQARRP S 5 HYRYHU VKRG DVD AV IRILY XQHPXUHG BYROLQ) FURWIAMV
7KHSRAHB/I RP WHS QXG0 DDIHP HOMRP SI) 5 HYRYHUP D BHXWHG | RUVHHIDOFRIESR DMSXUSRAY LFOGQ) WHIXQAQ) R SRUNRIR LQYHR HOV $ VR \WH

P HXP HQNRQ2 AREH WHP DXUMN MR \WHS QHPXUHG0 DIIHP HQARRP SO 5 ROHUY HRHP BHU
$ VR \WHIP HIP HOARQ2 RREHU \WHS QHPXUHG0 DEDIHP HOARRP S 5 HYRYHUBHDWLQAMNDARHS SSCFCE®G!) HAHIICE DM 2 Q2 AREHU WH
&RP SI) HOMPGLQR DEHRQGS P HIGHGO0G5 HAMIMGS GFRP P IWKG5 HYROLQ) / ROQ$ JUHP HUWZ W10 ) QAW HOV,,, / / & ZKIFKIGRUDFHGWHP O IPXP [P RQWR
UYROLQ) ERURZ LQIVDYDOEGIWHIXGEU URP R $VR 6HBWP B WHP [J P XP [P RXQNR UYRVLQ) ERURZ LQIVDYOMEGIXQIHNHS QHUG
0 DEIHP HMRP S0 5 HYROHZ DY DOGQR ERURZ LQIVZ HHRAWMBRAQ ) ROKHWUHHDQGQGHP RQKYVHIEHG6HWP BHU P RWY DAROR! [LCDAQ) FRW
ZHH DG UASHAIHD ) RAWHWUHOGGQQHP ROMVHIGG6HEWP BHU P RWDMNOR II(DHAQ) FRIWZHH DG UASRIHD
" %&UHAW DAAW? 7KH/ ROQ) LODGAQ) DOGEHYIAQ) $ JUHP HWKH /) 63 CDAMG' HRHPEHU DQGDVIP HG-GIRP WP HVRWPH DPRY 10 )" %DV

WHERWRZ HU' HORFKHYONS * 1 HZ <RINVADFK ' HANFKHYOON  DVWHI CRLOW DIHQV HIG-UDQGRA-UDIHQVURP \WP HVR\NP HSOW \WHIRDOGS 6 %OQN 1 DARID
$ WRADIRY DvFRADM DI HOADQG FRIDMICPAMRAEDD WH ' %&UHEVY CAON  Z D/ARKPXUHG DYDVHRXUHG BYRLQ) FUAWIAMN $ VR \WHIP HIEP HOARQ2 RREHU

WHP DXUMY @DMR WH' %&UHAVY ROV Z DV0 DK 2 Q6HBNP BHJ WHERP SO USIGOOIP RQNVRAWEEAQ) XGHMH' %&WEVY CRON
L(FOQQ) RAMDDEQ) ERURZ LIV DG CFRKHG LQMIAVDG\MP LCDAGWH' %&UHEVY CROW
SURMR IWMP LCDIRQRQ6BHBMP BHJ WHP [J P XP [P RXQAR UYRYIQ) ERURZ LQIVDYOMEGIXQEHMH' %&WHEVY CRAOW Z DY 7KH&RP SIQ

Z DVSHP MKGVR ERURZ. DAVDURXY DGYDIFH DAY G-BHIEQ) ROWHWSHR SRMRIRLQYHAR HOAD/RABHGLOWH/ ) 68 7KH' %&UHEVY CAOW Z D/QRQ UHFRXUHR \WH
&RP SI) DQGZ DVFRIDMIY HSE DOR \WHIQHAR HOVR 10 ) %RQDQLQYHAR HOAB LQHXF HOAEDUY $ @1 HVDXRADAMGZ W WHRWICDARQDJGIP HAQ) R WH' %
&UHAYY CRAOW Z HHFCSMDT HSROWH&RP SDQ V&RQRIEDAGE\IM HMR $ WHVDQG/ LDELOINYDOG FKDLI HS DY QWGFRP HDVRMHUILQDGAQ) H SHOFVRHMHAO HR \WH

" 9h&UHAVY CROW 7KH' %6&UHAVY CAMN FRBGHG FHIBIQRXWHP DY O LUP DIYHDQG QHI DAYHFRYHIDQVDQGHYHOVR | GH DXOV? KHFRYHIQNZ HHIHHDD QRANG\RP DN
R P DUNAVORMDIRY/LOWHSUFH/R 10 ) %6LQYHAR HOV EXWIDKHAR \WHSHIRWP DFHR WHXQEHOLQ) SRIWRIR FRP SDQH/

7 KHOGDERHVXQEHAH' 96& UHAVY CAMN CFRXHGLQMIAMDADSHUDGRP IDMHIXOORWHS SSIFCEGIO DULQ DVGHIGHGIQWH/ ) 63 SOVMHOLELVERWR
) XQB/5 DM DVGHIGGIQWH/ ) 63 $ VR \WHIDP HIEP HQARQ2 RREHU WHS$ SSOFCEGI0 DILQZ DVHTXOOR GAUQ \WH5 HYROIQ) 3HIRG D/CHIGHSLOWH
1)6$ LCRUDHGE SHUDGR®P D\MMHS HYRVLQ) 3HIRG DG Z RXGKDYHEH-DLGRUDHGE SHUDEDP GAUQ DQ( YHOMR ' HDXOVDVGHLQHGLOWH! ) 6$
7KH &RWR ) XQB/5 DM | RUDFRIBAWBE-UZ DANHEZ HUR IWARP P HIADCSOSHADMOQG\WHYDHS DM D/GHIGHELOWH/ ) 63 SOV DQGIRUDD. RKMHUGGLZ D/
WHYDHS DM ( 11 HAYH-XCH WHYDHS DMZ DAKHWUH P RQKV62 ) 5 5 DM 7KH&RP SO Z D/OOR FKOLHEDQRQ XVDIHI HH EDHGROWHXQMHG! CRLOW TP RXQV
P XQISIHGE \WHS QR Q) HH5 DM D/GHIGHGIQWH/ ) 63  DQGDI CAOV DIHQVHHR SHIDD®  XQUDKHIP HIGP HVWRQ2 RREHU RQWHRDO CAMNV
P RXQAS VR \WHIP HIEP HOARQ2 RREHU WHI CROWN DIHQVHHZ D/ SHUDGRP RQWHVRRD CROW P RXQV
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, QMW SHOHLFOG\KHSRMROR WHI CFLOW DI HQWHHCSSOFCEGIWR \WHGELY QSRMROR WH' %&UHEVY CRON DG QRO XV HI HHLGFOGVWHSRWROR \KH
| CROW DJHVHHCESIFCEGIVR WHXQRLY. QSRWROR \WH' 96&UHAVY CHON

2 Q6HBMP BHU WHERP SO WEN.GDOIP RXQVRANBRAQ) XQGEHMH' %&UHAVY CAOW LGFOGQ) RAMBEQ) ERIRZ LQIVDQGCFRXHGLOMMADOG
WP LDMGWH' %&UHEVY CRON

10 1/ & &UHAVY DAV, , 2 7KH&UHEYS JUH-P HOMRIHKHLZ 1\K \WHUHDMG I XODQAHDQGVHRUNY DIUHP HOMKH 10 1/ & &$  CDAG) HEUDY B DG
EHEHD10 1/ & DANHYRURZ HJ DOG&IW 1 DIRDO/AIN D/WH/ HIGUWH 10 1/ & &UEW ROV,  Z DAKRMHGD/DVHIR MN-RXUGUYROLQ) FHEWIAMN $ VR
\WHIP HIP HARQ1 RYHP BHJ 10 &/); /3ZD/DIHGD/DFR ERURZ HUOQG\WWHL 0 1/ & &$ Z RKGKDYHP DMIGRQ1 RHP BHU $VR \KHP RWHFHQV
P HXP HQNRQ2 AREH WH10 1/ & &$ PDMUWG@MZD/ HHPBEU 2Q1RHPEU 101/ &DB10 & ); / 3 BENGOAIP RXQVRANBIEQ
XQHMH10 1/ & &UEAVYCADN,, DIGWP LDAGWH10 1/ & &UEW CAOV,, RQ1 RYHP BHU 7KH10 1/ & &UEW CAAOW,, Z DVIXODQM-GE WHERP SIQ
DOGSURAHHBYIURP WH1 0 1/ & &UHAVY CAMV,, Z HHXVHG! RIUH LOGAQ) H MY GOOVRQSURSHWAYKHTS

$ VR WHIP HIP HYWRQ1 RHP BHU WH10 1/ & &UHAVY CHOW,, ERHIQMAWDADIDMR 62)5 SOV SHUDQQ®P ZLKD | GRU DG FKOUHGD
FRP P LW HWHH EDHG ROWHXQAHS CROW P RXQIP XGISIHE B SHIDQRP D/GHIGHGIQWH10 1/ & &$  $ VR WHIP HIZP HOARQL RYHP BHU WH
POLPXP P RXQM UHYRLQ) ERURZ LQIVDYDLOEGIR DOERURZ HYXQ@EHMH1 0 1/ & &UWHEW CAOW,, ZD/

7 KHIRTZ LQJ \EEGIVKP P DU HARHIQMMW SHOH QRO XVDIHIHVDGIP RW DIRQR 1L(DIAQ) FRAVICRAHGROWHL 0 1/ & &UHAVY CHAW ,, | RANHWUHHDOG
QGHP RONVHIGG6HBWP EHU
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2Q1RMHPEU 10 1/ & USOGDAIP RQNVRANBIEQ) XQGHUWH1 0 1/ & &UHAVY DOV, LFOGQ) RAMNDEQ) ERURZ LQIV DG IFFHELOMVMVIGG
WP LCDMSWH1 0 1/ & &UHEVW CRAW,, RQ1 RYHP BHU
S&ROHMEDIL RM2 2 Q1 RMHP EHU WH&RP SO FRHGDSUYDMR [ HIQ) R DJJ U DMSUGASTCIP RXQAR XQHPXUHG FROMMEBIGRMY \KH
3 GROMMEGIL R SXUXOQMR DQLGEHMH COMES XIXW D/AKSSBP HOMGE! DWKLLG\XSSBP HQBOLQG-DXHWHMR GDMG1 RYHP BHU VRIHKHH
3 &, QEHOMM  2Q0 DFK WH&RP SDQ IMKHG DQDGEAURTO DIJUIDMSUCASIOIP RQAR WH &RMHMEGIL RAV 7 KHHDZAWRID
&ROMHMEG! 1 RAVFROMBAMDI XUHUMKXOFHR  UDQN OO LOWIKWR SD P HVWZ W DQGIRUP DMQIGIVAINYZ LW KH DJJ U DMSUGALSDOIP RXQAR \WH

&ROMHMEGI1 RMARDMHERP SIQ. IMKHGLQ1 RYHP EHU
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7TKH  &RQHWEBIL RM/ERHIQMHNWDAIQDQQCODMR SO CEGIVP L DO [QDWDIVROSSUO DIG2RAREHU R HK\HU7KH  &ROYHWED
1 RM/P DXUGDJGZ HHUSOGRO2 AREHU

2 Q-m@Y WH&RP SDQ OXGFKHGD\MIGHUR | HMR SXURKDH XSROWKHWLP V/DQG\KEMFVHR WH FRQEMROAHVRI LOWH2 [ HARSXUFKDVH CDAG- DO

XS\R DJJ U DMSUCASOOIP RXQAR WHRAWMEAQ) &ROMHWEGI1 RAMVI RUFDK LODQLP RXQAHNTOR SHJ  SWHSDIPRXQW 1RM
SXUADHE H FOMYHR CFRXHG DG XCGEOGLOMIAMROVK QRM/  \KH SROMHMEGIL RIWTHIGHRZ 1K) 7KH  &RQHWEBIL RAV7HIGHLR |1 HUH SIHGRYQ) HEXDY

$VR WHH SUDIRQR WH  &RQMHMEGI7HIGHLR 11HU DIJUIDMSUCASIOIP RAQR WH & ROMINEGIL RAWZ HIHYDIED \MIGHHE DG QRAYDIED
ZONGIZ QSXAOOMRWH  &RMHWEGIL RAV7HIGLR I1HU7 KH&RP SDQ CFRFBWGIRUSKUADHDTR WH &ROYHWEGI1 RMWDAZ HIH YDIE0 \MIGHHSDOGQRW
YDIGD Z WGLY QDAHH SIDMOR WH  &RQHWEBIL RM/7HIGHR |1 HU) REBZ Q) \HABP HOAR WH & RQ/HMEGIL RAV7HIGHL2 |1 HURQ) HEUDW
OSSR LP DMD DIJUIDMSUCASICIP RAQAR WH &ROHWEGI1 RMW/UP DQGRANEAQ) 2 Q-XCH WH&RP SDQ ZDVQRNIHGWDN R DIJUIDM
SUCASOOIPRQMR WH  &RMHWEGIL RMVZ HHEHQ) FROMIMG\R  \KDUW/R FRP P RQWRAN DADFRQYHMRQSUFHR SHMDUH Z W \RHWDQLRNRQVHMIG) RO
X0

2Q2 AREHU WH&RP SDQ USIGWHRAMBQEQ) SUCASDODGIFFHGEXWXGEOGIQMINOPDK ROWH  &RHMEGIL RMY Z KIFK P DMBMGRO2 AREHU

7KH  &RQHWEBIL RM/P DMIGRO2 RREH SAMOMRWHWP VR WH & ,QG-OMMH 7KHERP SDO FRXAGERABGHP WH  &RQHWEBIL R
SURNR-XO 2 QRUD\M-XO WHERP SDQ FRXGKDHUHHP HOWH  &RQMHMEGIL RAVIRUFDK LOZ KRBIRUIURP \WP HVWR WP HIQSDWDAKH

&RP S0 VRSIRQDADUHEHP SUWRQSUFH \KEMRR DQH FHBWRQI RUUHE-P SINRQEM/RARAUIQ) DNMUD BFRIE @MBEMRORUSUR MR WHIQMMMED, P HOAEDM HNXOORWKH\XP
R L R WHSUCASDOP RQMR WH  &RQHWEGIL RMAREHUHEHP HG LU DFRXHG DG XEOGLOMIWHIROWR EXW] FOGQ) WHUHE-P SIRQE@MDG (L D

P DNHZ KROISUP LXP

7 KHIRTWBZ LQJ) \BEBIVXP P D) H/FHISONA WPV UHDWG VR \WH FRQYHME®! | HDXUHA/R \KH &RQHWE®BI1 RM/DVR 6HBWP BHU

&RQYHIAE®I1 RV

, QUDCFROMMRQSUP P

, QUDCFROMMRQUDM

, QUDCFROMHMRQSUFH

S&RMMRQUDMD/GHBMP BHJ

&RMMRQSUFHD/GHBMP BHJ

| DWVFRQYHMRQ SUFHFDBXOMWR DM 6HBWP BHJ

&ROMMRQUDM/GHIRP CDAGLOWKIWWR FRPP ROWBANSH)  SUASOOPRXQMR WH  &RQYHWEGIL RAVARQMHIMG
5 HRUAHQV FRQYHMRQUDA CQG FRQYHMRQ SUFH DY DESIFCEG! VEN.G) LQR CFFRXQAAHMIQGHP LQP 1V OEWWR HOVWDIZ RXGEHP DEHRQWHFRQYHMRQ @M
7 KHFRQMWMRQSUFHIQH | HFANDVYG HBWP BHU ROWH  &RQYHWEGI1 RM/Z D/FOBXDMER6HBAP BHU

SURMRWHP DXMUMBWR WH  &RQ/HINEGIT RV \WHFRQYHMRQUDMZ D/ EH\KEMF/MR DI HYWSRQFHYIQHHINV \KAK D/AVRAN \STVDQGFRP ELCDIR)Y
P HJHY \SQR IV [((FUDHVIQAYGHI/IQH FHVR SHAKDHSHUDOWUIRAH & RQYHWEB! L RAY DG AHYBIQ FKOQ HYIQ FRQRO & HIBQR HH DWW HOV
LFOGQ) DAV HONVI RUGRUDAVIQAYICHIE/ Z HH\KEMPAR DFRQYHMRQ SUFHI GRUR SHAKDHIRMH — &RMHWEBIL RAV , QQRHYHZ RXGWHVRED
QP B-UR \KIWWR FRP P RQWRAN IAXCEGIXSRQFRQHMRQH AHHG SH) SUHSIOPRQWR WH  &RQMHWEBIL RAV 7KH&RP ST KDVGHMP LGHGWDARH
HP EHSG-GRROMYMERQROINRQIOWH  &RQYHWEB!1 RAVLY RAMTXUHG\R EHVSOLDMY CFFRXQAGI RUD/DGHIYDMWHXQEHF $$ 3

SURUMRWHP DMUMWR WH  &ROMHMEGIL RM/ WH  &ROMINEGIT RIM/Z HIHXQUHPXUHG REQ) DRV DG UDQNHGVHRRUQUUIKWR  SD P HOAR\WH&RP SO
H MM DOGIXMMHIQE-EWEAW UL DY \WDAVH SUKO VERGMDMIQUIKWR SO P HOWRWH — &RQYHWEGIL R HDXOOQUIKWR SD P HQAR\KHERP SO VH MY
DOG | XU XQUHPXUHGLQE-BAEHAMRDAY RAR VER DA HIHAYHD MQRUQUIKWR SD P HOARDD R WHERP SIQ VHPHUHGLQE-BMEHN LGFOAQ) H MY
XQHXUGLQE-EMEHAMKDAMHERP SIQ. @MUY \RWHH WOAR \WHYDOHR \WHDAHVVHRXUQY \KFK LOG-BMEIHN DOG\UKRXUDID IMQRUMR DTH MM DG XMUH
LQE-EWEHW (FOGQ) \WIGHSD CEBV IGFXUHGE \KH
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&RP S V\KEMADUH/ DG LCDGAQ) YHUEBY $ VIHORMGIQL RM  ( DLQQIV3 HUBKDUH \WHIMKOGRHLY FRUGHHE SDWR \WHLL FRQYMIMG P HXRG RUFDBXDMRQR
AOWGHIQQIVSHAKDH

7 KHIRIBZ LQ) \EEGIVKP P D) HARHLQMIAXW] SHOH [P RWY DIRQR |LDCAQ) FRWVDQGIP RMYDIRQR SUP XP LGPABGROWH  &RQ/HINEGIL RMVI RARH
WUHDQE QGHP ROMVHIGG6HEWP BHU DOG6HBWP BHU

7KUHO ROMV( QG5 110H0 ROMV( Q3G
6H5WP EHJ 6H5WP EHJ 6H5WP EHJ 6HSWP EHJ

, QMBI SHOH
$ P RWDIRQR! [LCDAQ) FRW
$ P RWDIRQR SUP P
© HIKWGDYHDI HLQMAVDM
( 1HRAMYHLQMHAXNVDM
$ YHDIHG-EWRAMBE Q)

$VR 6HBMP BHJ 0 HHPEU WHRANBOAQ) EDDFHRQWH  &RQYHME®I1 RMW/Z D/ DG UAS-RYHD 7KH&RP S
Z DV/IQFRP SIDGFHZ DWHWP VR WH &, QGHMHRQ\KAK CDMY

8 QHFXUG1 R

20Q$ SUo WHERP SI) IMKHG LQDIIWBIDMSUCASIIP RXQAR |LYH\ HOUXQHXUHGCRAVZ LW DP DMUIWR $ SUO WH  $ 8QHPUG
1RM/  SXUXCOARWH1 33 DOGDI RN \XSSBP HQWR\WH1 35 \KH ) RAN6XSSBP HOV 2 Q) HEDMW WH&RP SX) IX@ WE0G LQDIIWBIDMSUCASID
PRQW IMX-GOGRAMIDAQ  $ 8 QHRXUHG1 RV 2 Q-0 WHERP S MKHG LQDIIUHI DMSUGASDCIP RXQAR 1LYH\ HDUXQUHRXUHG GRAVKDA
P DMUHRQ-DQAY WH  $ 8QHPUGLRAV SXUXIDMRWHL 35 DOGDI LW \KSSOP HOWRWHL 36 \WH ) LW BXSSBP HW 2 Q-XCH WHERP S)
MG LQDIIBIDMSUCASOOP RXQR |LYH\ HOUXQUHRXUHG GRIMAKDAP DMUHRQ- XCH WH  $8QHPUGLRMW SXUXOQAMRWHL 35 DOGDM] W
\XSSBP HQARWH1 35 WH 61] WEXSSBP HW 7KH1 35 SURMGHYI RUNXAMUHIMMKOGRHVR. XQHPXUHE RV LQV-EDUDAMVALIY RBGFKHY

7KH  $ 8 QHPXUHG1 RAWERHIQMMMDAIQDQQCODMR 7KH  $ 8 QHPXUHG1 RMWEDULQAMDAIQ COMODMR SD CEGIVHP L DQQOm
(QDWWRY-DOMY  DOB-X® R HAK\HU7KH  $ 8 QHXUHG1 RMWE-DUQMMDAIQ DOOMODMR SD CEGIVHP L DQQOD (QOWDWR)-XH DG
CHAPEHU R HIK\ HIU 7 KRHLQAWNDM/ DUHVKENMAAMR LG DHLQWHHYHARD L \MEMANR FHMEQH FFBIRYY WHXQGH®LQ) XQHXUHGRM/RIHERP S AFDHY/
R KDYHDQLQYHAR HQAUDCHUDACY RU L \WHDIJ W DMEP RXQAR \KH&RP S0 W XQHPXUHG GHEWDY EHRZ , QHIFK \KFK HYHQMAH&RP SDQ. KDAMHRSWRQVR R 1 HJ

VRSUED WHXEHOLQ XQHHUHERM/DABIU LQZ KIFK FDHKREHYR WHXQEHOLQ) XQHXUHGQRM/Z KR CFRFBVWKHRI | HUZ RXG QRABFHYHWHLGFUDHG LMD |, Q
DEAURY \WH&RP S LVREQIDMG\R R I HAMRSUED WHXQEHDLQ XQHRXU-GQRM/DABDULL \WH, QrHAR HY/S GYIVHU RUDQDH LADMWHIR  F-DAAR EHWHERP SIQ W

LQYHXR HQADGVHURULL FHYREQ FKDQI H LQ FRQUIRCHYHN RAEXUZ LW URSHRAR WH, QYRR HY/$ GYvHJ

7KH1 35 FROEIQVPAEP DY \MP VDQGFRIAMRQ RUXQHAXUHG QRAVMWKHGLQ D SUYDMSTR-P HOMQFOXQAQ) Z WRAIP MIMRQ DORSWRQWR R I HAMR SIS0 DORUD
SRUMROR WHXQUHPXUHG CRMYXQEHUWJI RYHDFH DO SOVDP DNH Z KRBICP RXQMI CSSTFIE®! O LUP DIYHDGG GHI DAYHFRYHIQMKAK DVLQ RUP DIRQ USRI
P DQMDFHR \WH&RP SIQ WMBM/DV/DY% & XQHMH  $ PAIQGDS5, & XQEHMHERGH P IQP XP \WRANKRTHMHMW P LQP XP DAFARYHIJHUDAR DOG SUREMRYY
RQPHBLQI XQEP HQBCAKDQIH/DARHERP SOQ RUDQ \MEMGADY JXOUDQAU DV/Z HOD/PXWRP DY HHOVR GH DX W PXRP DY FXUHDQGCRIFH LFOGQQ) Z LR
P LWIANRQ CRQBD P HWP M- SUAHQBNRQLQDP DMIDOUASHPVEWIFK R FRYHIOARURW GH DAOXQE-URKHLQE-BMIHNVR \WH&RP ST RUFHABQMI QU LEDOABEMADUHY
FHVEQMGIP HOVDQGRGHY DOGAHMBQHYHOVR EDQNXSE 7 KH7 KULGEXSSBP HIW) RXUW 6XSSEP HOA) LK 6XSSBP HIADQG6L] W 6XSSBP HONITLFOGHDEAWRTO
1 LCDQADCFRYHIDQW UHDAMGVR DAANRYHIDIHDYZ HOD/RKHAMP V

2Q1RHPEU WHERP SI) FRGDUHIMAMBGSEIF R IHIQ) R LQDIJ B DMSUCASOOIP RXQIR RMAKDAP DXUHRQL RYHP EHJ
WH 8 QHPUHG1 RM  SXUXOQVMR DEDHLQGHMUH DG | R XSSP HIBLQG-QMUHWHIHR GDMG 1 RYHP BHU WH ) RAW 6XSSBP HED QGHMUH
EHEHOWHERP SI) UG8 6 YON7UXWERP SIQ 1 DIRIICS WRADIRY DAXFHWRULQLOMIAVRS 6 %OON 1 DARIDCS WRADIRY  D/WKRH

7KH 8 QHIXUHG1 RIWEHDIULQMMMADADQ DQQTODMR SDEGTOMO R HXOW 0D $XIXW DBLRMPEU R HFK\HU7KH
8 QHXUHG1 RWVDHOWMGRO1 $6' $4 DOGWDCHXQEHMHWIAQ) W PERD 10 ) &=
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7KH&RP SO PD. ULHP \WH 8 QHXUG1 RMV 1QZ KRBIRUQSOIWDAIQ WP H RUIURP WP HVWR WP H DAMWRSIRQRQRUDNMUL RvHP BHU DARH
UHEP SWROSUFHR SOU SOV OFRXHG QAW

1 RVONQ) | XQESIRVMROLY SIRIGHS | RAWH 8 QHXUHG1 RMW/DIGKRTHYR WH 8 QHRXUHG1 RMVKDYHQR ROWROWR KDYH\WHU 8 QHUG
1 R/ UH0IG SURMR\KHBIMG P DIMUMNY CDM

2Q) HLDY WH&RP SDQ MKHG LQDIJ U DAMSUGASICIP RXQR LW RMWDP DXUHRY) HELDDU WH 8 QHUG
1RM/  SXYXOQAR DEDHLQEHIMMHDIG LW \XSSEP HUBOLQEHOMMWHHR COMS) HEUOLY WH ) LIW6XSSBP HQED QGHOMH  7KH 8 QHXUG1 RWVEHU
LQMINDAIQ DOQCODMR SO CEGIVP LD RY) HEXDY  OQG$ XIXWW R HIFK\ HOU7KH&RP SDQ PO BGEHP WH 8 QHXUG1 RM 1QZ KRBIRUQ
SDWDADQD. \WP HSUR AR - DO DABDUSOWD P INHZ KRBI SUP XP DG\ \MUDABDU SOR CRROKHG LOMBY

2 QBHBWP EHU WH&RP SDQ IMKHG LQDIJ U DAMSUGASICIP RXQIR W CRMWDP DXUHRQ2 RREHJ WH 8 QHUG
1RM \ROHMHZWWH ~— $ SQHPUGLRW %8 QHXUGLIRM  $ 8QHXUGLRW  $ 8QHXUGLRMW  $ 8 QHXUGL RMW 8 QHUG
1 RW/DQG 8 QHXUHG1 RM WH 8 QHPAUHG1 RV SXOXOQAR DEDHLQGHOMHDQGM] W \XSSBP HUBOLQG-OMMHWHHR COME6HEWP BHU RIHNH Z W
\WH) RXUW 6 XSSP HB0 QGHOMUMHDOG\KH) LW 6XSSOP HIBO QG-OMMH WH ,Q3HOMH  7KH 8 QHRXUHG 1 RV EHDULQMIAMDADQ COQTODMR SO CE®
\FPLDQQ@D RO$SUO  DOG2 AREHU R HIRK\ HDU BHILQRQ) RQ$ SUO 7KH&RP SO PD. UEHP \WH 8 QHXUG1 RM 1QZ KRBIRIQSIWDAIQ WP H
SURNR2 AREHU D/EIUSOWD P ONHZ KRB SUP LXP DG CRRORHG LMY

7KHS QHPXUHG 1 RV DUHXQUHRXUHG REQI DARQY DG DN VHIRUIQUIKWR - SD P HVWRWHERP SO0 VH MY DG XMHIQE-BRMEHW Ll D) WDAVH SBRO
WEREMSIQUIKWR SD P HQAMR\KHS QFHFXUHG1 RV HDOOQUIKWR SD P HOARWHERP SO WVH LMY DG XMMHXQHRXUHGLOG-BMEHA KDY RVR \KER ADAG
HIHAYHD MQRUQUIKWR SD P HQARDD R WHERP SIQ WVHRXUHGLQB-EWEHY LFOGQ H MY XQHXUGLOG-BAMEHAMKDARHERP SDQ. @MUY \R\KHH \WWR
WHYDOHR WHDXHMHRXUCQY KK LQE-EWEHN DG VAKFMUDID MQRAR DEH MY DG XMMHIGE-EMEHNY [FOGQ) WICHSD CEOV LRAUHGE WHERP SIQ
\WEMGQDUHYDOG | LDGAQ) YHILFBY

7 KHIRTBZ LQJ \EEGIVKP P DU HARHLIQMMW SHOHDOGOP RMY DIRQR 1LCDRQ) FRAVIGRXUMG ROWHS QHRXUHG1 R RAMHWUHHDQG QHP RONVHIGHG
6HBAP EHU DG6HBMP BHU

7KUHO ROMV( Q3G 11GHO0 ROMV( QGH5
6HEWP EFU 6HEWP EFU 6HEWP EFU 6HBWP EFHU

QAN SHOH

$ P RMYDMRQR! | LCOGAQ) FRW
$ P RMYDMROR GVFRXQW

: HIKWMG DHDIHIQMMDM
( 1 HAYHLQMMAXNDM

$ YHIIHG-EWRANMBOEQ

, QMINW] SHOHLFOGV QAW SHOHUFRIQ] H3RQI DUYDOHKHGIHY

$VR 6HBMP BHJ 0 HHPEU WHRANMBEQ) EDDCFHROWHS QHRXUHG 1 RMWVZ D/ 0% UVASHRLYHD DQGWHERP SIQ ZDY
LQFRP STDGFHZ W \WHWWP VR WH1 35 DQG, QAHOMUHDVR \XFK DM D/ CESIFCE®

, QFRICHANRDZ W WHIMKORHR \RH 8 QHPUHG1 R WH&RP ST HOMIHGLOR DOLQMMWDM\Z 05 RQO UK ZI\WWO RJIDQG\BB! 9DN1 $
1QZ KIFK WH&RP SDQ. UFHYHVDI I HELQMIMADMR DQGSD VDI GOMY LQMPMNDMR RHP RQK62) 5 SOV RQWHQRIRIDOIP RXQ/R ,Q
FROQHARQZ MW\KHIMXOGFHR WH 8 QHIXUG1 R \WH&RP ST HOMUGLQR DOLQAUMNDM\Z 05 RQ6HSWP BHU ZI\WO RJDDE\IOB! DN 1 $ 1O
Z KIFK WH&RP SO0 WFHYHVDI ] HELQMANDMR DQGSD VDIGDY DMR RHP RQK62) 5 SOV ROWHQRIRDCP RXQWR 7KH&RP SIQ

GMIQDMIQMIAWDM\Z C8VDVYI QUYBOHKHZ H/IQD XTI 1Q) | DUYDOXHKHE HOFFRXQMY UHDWRQKLS iR P M DMUMN R FKDQI HYLQWWHI DUYDDHR 1 LCDCADOITH QWA GH
\RLQMIHNNDMUMN $ VDURXOWKHERP SIQ Z LOSWHNAKDQIHYLQI DUYDOHR WHKHZILQ) LOWXWKP HQV QG WH UHDWE KHE HE WP VIQLQMINW SHOHZ MKLQWH
&RP S0 V& RARIADMS6\BMP HQVR 2 SHDINRQY/

7KH&RP SR UHFRGHGOQG I RP D GRAXP HOMS DOKHEILQ) BHIMRQKLSY (WU P DRI HP HONREMRRYH DG VDM XSRQHMUQY LQRHIFK KHIILQ) UHDMNRQKLS
) RUHDFK KHIILQ) UHDMRQKLS \WHERP SR SHIRP VTXOWM® TXCQNERRYHDXAWP HOVR \WHKHZ HH | HARYHHWAR DVAR WDAKHKHEI Q) UHDWRQWKLSVDUHKLIKO® HIHAWNH

LOR I\ FKDQIHYLQI DU
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YDOH/R KHEIHE WP VDQGZ KHMHWHUHDNRQKLS LVH SHANGAR FRMXHVR EHKLIK® HIHRMWHLIQWHIXXUH 7RWHH \WMWHRKOQIHY/LQI DUYDOHR WHGHIYDRHER QRW
RIVHARHFKOQ HYLQI DUYDOHR WHKHEIHGLMAP  WHA! HMPHLVUFRIQ] H5 7 KHFRWASRQEQ) DEWMA HMR \WHKHSI HG DAFARIICELON LVIGFOGHGIQWHEDIVR WH
KHEHGIWP  Z KIGIWHFRIASROAQ) FKOQHLOWHI DUYDOHR \KHGHIYDRYHIQKAKP HOA/UHFRUGHG DV OQDEIWR HOAR * HIYDRYHDAHNVDAOUYDOH RU* HIYDRYH
CEON/DNOUYDOH D/ CSSOFCED

,1 DKHEIHUHIMRQKLS LV GH GALIDMGRUL KHEIHIFFRXQIY LVAVFRQMMHG EHFDAHWHKHEIHG WP QR EQIHUH MV \KHGHIYDAYHZ LOFRMHR EHUFRG-GDY
D ' HIYDAYHDAHADNOUYDOH RU ' HIYDAYHICELQN DAVDUYDOH LQWHERQRIEM6\BAM HOVR $ WHNVDQG/ LCELONYDAWI QUYDOH Z W FKOQIHVIQI UYDOH
UFRIQ] HELQHNKOQIHIQXQU D] HEOSSUADIRD G-BUHADIRD

7 KHIR®Z LQJ \REGI SIWVHOVWWHH T HAR KHEILQ) GHUIYDRYHLQXKP HQVRQWH& RORIEDMG 6P HOVR 2 SHIDNRQY DOG\WH\RBCEP RXQNV I RAMHUAS-RRYHOCH
WP VO I HAMG

7KUHO ROMV( QGG 110H0 ROMV( Q3G
6HSWP EHU 6HSWP EHU 6HSWP EHU 6HSWP EHU
/ RAMV JOQVRYI QUYDOHKHEILQ) UHIDARQKLS
, QMMWNDM\Z 05 FRQMFW
, QMW SHOHUFRIQ] HSROGHIYDMYH

* D/ GWHY UFRIQ] HRQGHUYDAYH
| RAHV JOQVUFRIQ] HSROKHGIHG WP
1 H¥ SHOHUFRIQ] HERQI DIUYDOHKHGIH

7 KHIRGBZ 1QJ \BEGIVXP P D) H/ARHFDUWY 1) YDOHR WHE&RP SDQ VKHGE) HG DWHVDQG ACELDMAY LI DHUYDOHKHG] HY DQGWH DWRADIG FXP XOMYHEDLY DAV HQV
LFOGGLOWRHFD LQ) YOOHVD/R 6HBMP BHJ 05 HHPEHU

$VR

6HEWP EFU “HPEU
&XP XDAHS P RXQIR YD &XP XDAHS P RXQAR YD
" HAUSURQ &DU) 1QU 9DOH $ GXW HOW &DU 1QU 9DOH $ QR HOW
8 QHXUWHG1 RV
8 QHXUWHG1 RV

7KH&RP SQ TV GHIYDYHLOMKP HIVRQAFWDHKEMAMR, 6' $ 0 DM JUHHP HWZ KLFK FRQBIQ FHABQ FRYHCDQN DQG RAHUSURYIMRQY XSRQWH RFFXUHIHR
\GHALLLF FUHEWIMN UHIOMG HYHOVZ KIFK P D DERZ. \WHFRXQALSOMEV VR AP LDMGHUYDAYHYFROMFWLL WHERP SR | OVR P DIQEIQVK | LELHQADKHWFRYH.DIHI RUW
GHUYDAYHFRQUFWRUXSRQFHMBQFUHAWAYHON $ VD URKOMNHKHEILQ) UHIMROKLS WP LCDAYDQGLVLP P HADMY CFFHBLDAG DQGGHP HESD CEGISXOKIQAR\KH, 6' $
0 DAALE JUHP HQV

7 KHDIJU DM DUYDDH/R - DOGHLYDAYHIQAKP HOVZ WK Q. FUEWIM UHIMAG FRQMY HOVFDMUAAKRDIZ HHIQDQHADAMERMNRORQ6G HBAP BHU zZD/
DOGDGHMICEON SRIMWRQRY' HAHP BHU zZD/ UASHRAYHD |RUZ KIFKO RJDQEVIOBH YONL $ KOG SRWMG FRUDMEICR 0%
WASHRARYHD 7KH&RP SO GRAVRMDYHDQ GHUYDAYHAKDADHQRAGALI CDMG DVKHZILQ) LOXKP HW
696 JXDDQMGAERMHZ 2 Q$ XIXW $ XIXWV DG-XO ASHRAYHD 6%8& , 6%& ,, DIG6%E& ,,, BFHYHSQRHOAYIUR \WHEYS \R
RSHIDMD/6% &V

7KAH6% & QRHOH/DBZ HFKR 6%& , 6%& ,, DG6%& ,,, \RRAEQGYHIIHIQWHIRP R 6% JXOIQMGG-EHMUA \KEMPAARWHEYS VRXWRP D
FRP P WY HQWIQG LY. DSSTFDNRQSURAHBXUAY 6%/ GHEHQMUAY DUHQRQ UHARXUH LOMBWNRQD GHEHIMUIY/Z WK LOMIAXED, DEGIVHP L DO DQGKDYHDWW\ HOUP DMUMY 7KH
SUGASIITP RXQAR 6945 JXOUDQMAS GHEHIMUBY LY RABTXUHG\R EHSDIG SUR AR P DMUNY BXWP D EHSUHSOGDAIQ WP HZ WRAWSHDOY 7 KHIQMAWDMR 6% JXOIQM-G
GEHYMUVLVI L HSRQDVHP L DQQXCCEDLY DADP DINHAGUIYHOVSHIGRYHUS 6 7UDAXY 1 RAVZ MO\ HOUP DMWY 7KH6%$  DvDFUHAVRU Z LKDYHDVKSHIRUFDP \R\KH
DAHWVR 6%8& , 6%& ,, DIG6%& ,,, RAHMHERP ) VWRANKREHYIQWHHHD$% & , 6%8& ,, DIG6%& ,,, DHATXADMSRAMHGE%E H HIMVAVIWUH HAH/XSRQDQ
HYHQAR GH DXV
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2Q) HELOW 6%8& , WENG R 6% JXDDQAHEG-EHOMUAARDAZ HHVHAR P DXUHRQO DK 2 Q% XIXWV 6%8& , WEOG R
696 JXOLDQMGG-EHMBAKDAZ HHHAR P DMHRQGHBM BHJ

$VR 6HBMP BHJ oG HHPEU 6%& , KOGUIXDMY FOBMIR 0% WASHRAYHD DOG6%S JXDUDQA-GG-EHMUARAMBEQ)
R 0% UASHRARYHD

$VR 6HBMP BHJ oG HHPEU 6%& ,, KIGUWIXDRY FCBMICR 0% UASHRANYHD DOG6%S JXDUDQAHG G-EHOMUYRANMEEQ
R 0% UASHRAIYHD 7KHB694 JXDUDQMAG GHEHOMUVLGRXUXS URQVHAVR Z KIFK FROIMVR D FRP P L\ HQVHHDQGD IAOGFH
QVFRXQMNZ KIFK DHEP RW HGRHAMHAHR WHEYS JXDUDQA-GGEHMUY

6%8& ,,, WFHYHGDOFHQHWR RSHIDMD/D6% & RQ-XO® $VR 6HBMP B 6%8& ,,, KIGUIXDMY FOBMIR DOGCR6YS JXOIQMG
GEQXMHRANEEQ)

7 KHIRTRZ LQJ \EEGIKP P DU H/AWH&RP SO0 V6945 JXOUDQAM-GGHEHMI/D/R 6HSWP EHJ
WKDQFH' DM 0 DXUW' DM " HEHQMUHS P RXQWV , QMR DM 694 $ QRXDOR.KDUIH
)L[HG 6%$ JXDUDQWWVHG GHEHQWXU
0 DK 0 DK
6HBNP B 6HBNP BHU
6HBNP BHU 6HBNP BHJ
0 DK 0 DK
JLIHG 6%$ JXDUDQWHWHG GHEHQWXU
6HBWP B 6HBNP BHU
6HONP BHU 6HBNP BHJ
0 DK 0 DK
0 DK 0 DK
6HBNP B 6HBNP BHU

7TRWDO 6%%$ JXDUDQWHHG GHEHQWXU

6%$ JIXODMGGHEQMHDHKHEBE 6%& ,
6% JXOUDMGGEQMHDOHKHEE 6%& ,,

SURMRSRRIQ) \WH6E%S JXDUDQAHG G-EHOMUA B-DULQMIAMNDAIQLOMIP LQMIAXNDMHTXCOR\WH) HGHIIO RP H/ ROQUONR &KIFIRV) [ HE5 HIXOUS GYOFH
5DM YON$ GOFHSDM SOV EDIVSROQN 2 FHSRRBG Z KIFK RIPXWLQ0 DK DG6HBWP BHUHIFK\ HOU\WHB965 I XOLUDQM-G G-EHOMUY BHDULQMIMADADI L] HGUDM\KDA
IAHARWHPAON  \ FOMHDAXY UDMSOVDVEUHIG DAVIFK SRRIQ) GDM

7 KHIRGBZ LY \EEGIVKP P D) HARHLQMIAW] SHOHDQGIP RMY DIRQR! 1 L(DAQ) FRIVLGEAUMGROWHGEYS I XDUDQAHE G-EHQMUA| RAMHWUHH DG QQHP RQKY
HG-G6HBWP BHU DG6HBWP BHU

7KUHO ROMV( QGHG 11CHO ROMV( QGHG
6HSWP EHJ 6HSWP EHU 6H5WP EHJ 6HSWP EHU
, QMW SHOH
$ P RMYDIRQR! [LCDIAQ) FRIW
* HIKWMG DYHDIHLOMMKNDA
( 1THAHIQMFNDM
$ YHIIHG-EWRANBREQ)

7KH6% & SIRIUP VAR IP XDMWHI GZ R SUYDMLQYHXRUFCSABCLQR HI LEGIP DEBXMQHMAY D/GHIGHEE 6% WHIXDIWRQAKDALP R RMHWQIV
UTXLUH6% & VAR LOYH N HII LEGIVP DTEXMCHARY DOGLQHMDABDI R LQYHXE HUWVCSMIOQHDI LEGIVP DEBUHIMSUMAY DVGHIGHGE, WH6E%S UIXTMRY/ SOFH
FHVEQQP MINRQYRQWHI LOGAQ) WP VR LOYHAR HOV I X@MWHWSHYR |LQIGAQ) SIRMGGE, DR6% & SURKLEWKMIR HONVLQ\P DOBEMGHMAZ W FHAEO
FKOLCRALMIPY RULQ FHUSEQLOGAMHY DG WATXLUH FDSADT DARQWUHMKRIB/AKDATP IWAVMEXWNRQARWHERP SDQ. 6% &VDH\KEMPAR SHIRAF H [P LODIRQE, DR6%6
H CP LHAMR GHMP LGH\WHE% & VARP STDGFHZ LW \KHUHDYDQ/B 96
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W XONRQY G DQ D0 LODADCDXAVWR LW LDCACOWEM HOMKDADHSUEDHGRODEDIVR CFFRXQIY RMHMDD* $$3 WKD/$68  DUGIQOFFRIDGFHZ LWK\KH
696 V6% & 9 DDDIRY* XIGHIGH/E DOLQE-SHIGHWDARU

/ HYHDIHUMN I DRRYZ  7KH&RP SO X\ H/OQGP D XM HOYHIIHR\WHP O LP XP H WGP WKGE WHOZ. | RIQYHKY HOADQGRKHIIHHICBMGHY
SXERHY 7KH&RP SIQ VOQEHYZ LAKDYHI L H3 GRIDURDEP VRQFHYEQ DAHMKDAH\XSHIR AN WHFTIP VR WHERP SIQ VARP P RQWRANKREHY DOGWH&RP SO
Z RXTBH SHANKAK GREHYARVHHN UFRYHY DI DOWAKHHDXAVIOWHHHMR DGH DOV KHXVHR GYHDIHOOR P DI QU LH/KHSRMNC RUIDQRUGWRQLP RQNLOMIMG
/ WHIJHP D PDIQI\ LQMMNDMUMN SDUWAXDL® RQWHERP SIQ VI H3 UDMLQHAR HOV - Z KIFK IVAKHUMN \WDAKHSUFH/R SRINRTR LYW HWZ L0 DERUUNAL
P DOHAQAMXAVDA/| RAKRHWSH/R VUMY UVHRU DID$ VD UAKOVBYHIIHP D FDAVHJIU-DAUFKDQIHYIQWHERP SIQ VQHADKHAYDOH 6P LW GYHIIHP D FDAHD
\KOLSHUGHROCHIQWHERP SO VIGFRP HWDQL WHERP SO0 KOG QRAERURZ HG 6 XAK DGHRICHFRXES GHIDYHD O HAMHERP SOQ. VEELOW VR P DNHAWMBMROAR W
WFFNKRTHY / HHIDIHLYIHHDD FRMGHHED\SHRX@MYHIQMIE HOAMKQTYH 7KH&RP SOQ VEEOW WRVHYIFHD) GEWGRXUMGZ LOG-SHIGOUHD RQILCDGADD
SHJRP DQFH DG Z LOEHXEMAMR SUYDLQ) HARQRP LF FRAWRQY QG FRP SHIMMWH SURKKUAY

1RM 5HXDARY

7KH&RP SO KDVHBRAG\R EHVDMG DOGLOMIBARFRP SO Z LK \KH UL HWWR FROMHWR TXOM\ DQQMED DVD5, & XQEHBXERCBMO R WHERH ,Q
RGHR FRQMXHWR TXOX\ DG EHVEMRAARY WD HWVDS ,& [P RQY RMHAQIV WHERP S LVIHIHIED UIXUHGR WP HY GMUMEXMVR IWAKFFNKREEHY DABDIW
R IWLQYHAR HQVRP SOQ W CEGILGRRP H DVGHIGHSE WHEREH | RUHIFK\ HIU 7KH&RP SIQ. [P RQY RAHAMQIV LQMIB/AR P DNHOQGZ LOFRQMMHR P DNHWH
UMMM GMMEXNRQAR IWFFNKRTHY Z KIFK Z LI HHDD WHIHYHWHERP SOQ 1URP 8 6 | HEHDDWEM DG GFOOLGRRP H\E B/ H FOGQ) H AVHWE H/Z KIFK P D EH
[P SRHGXQHMH&RH

$ GAWRDD DVD% & \WH&RP SDQ P XWYRWFTXLHOQ DAAVRNHAKDD TXOD\ LQJ DAHV DVGHIGGIO6HUMRY DR WH  $ FYKQBW DAKHWP HWH
DFDAMRQLYP OGH DABDAV R WARBCDAHVOUHTXO LQJ DAV Z W FHVBQAP MGH FHBIRYY |, QDEAWRD WH&ERP SDQ P XWAR | HAMR P DNHDYDMEGHVR DI

HDLEGISRWNRIRFRP SOQH/  DVGHIGHGIQWH  $ PAVMIQU LFDQAP DY HIDCDWMMBRH
1RM  &RP P WP HOWDQG & ROMIHARY

, QWHQRIP DOFRXUHR BXMGHN \WH&RP SDQ P D HOMULQR FROMFWWDAFRQEIQDYDUHIV R UHSUAHQENRQY DG Z DUDQMAY DG Z KLFK SIRVLGHIHHIO
QAP QILFDMRYY 7KH&RP SIQ P D CORHIMUILQR I XUMUHI XQEQ) FRP P WY HOVVXAK D/UHYROLQ) FMEWCAMMY BUGIHILGDGAQ) FRP P W HOVRUGHD H3GIY
FRP P AW HQV $ VR 6HBWWP BHU WHERP SIQ KDGXQ XQEHEARP P WY HOVRQUAYROLQ) FUEAWIAOMAVR RRAMBEQ) EUGIHILDERQ) FRP P LW HW
DOGRKHUIXMUHIXQAQ) FRP P W HOVR $VR' HHPEU WH&RP SDQ KIGXQXQEHEFRP P WY HQVRQUAYROLQ FUAWDA.OMVR ®R
RAMBOAQ) EUGIHI LDIAQ) FRP P LW HWDQG RN XAMUHI XQAQ) FRP P LW HWR 7 KHXQXQG-GFRP P LW HOVRQUAYRLQ) FUHEWCAMMY DG GHD HSGIY VOH
AVFRHEROWHERP S0 VE&RQRIEDME6FKHXGVR |, QAW HOV

7KH&RP SO DOR KOG UHYRYLGQY ERURZ LQIVDYDLOEBIXQEHAH-+ RTEQIVEUHEVY CAON WH1 0 ) & &UHAVY DRLOW DIG\WHS QHRXUHS0 DIIHP HQARRP SDQ
5 HYRYHUDVR 6HBWP BHU 0 HHPEU 6HH1RM YRURZIQIV |RUGHEY

7KH&RP SO PD. 1URP WP HVRWP HHOALLQR LGDCAQY) FRP P LW HOMBIWHLY $ VR 6HBAP BHU DG HHPBEU WH&RP SDQ KDGFRP P W HQW
GUWHY\R SXUFKDHLQMIT HIVLOWHDIJ U DAMSCUDP RXQR sse) UAGHRRYHD Z KIFK FRXGE UHTIXLMI XQAQ) LOWHI XU
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1RM  1HSWHNV
7 KH\BEGIEHBZ LAOMADMAKHHIHAWR. FHIBQWDQORNRQ/ROWHQHADAHATFFRXQNVR \WHERP SI0. GAUQ) WH\KUHH DG QGHP ROKMVHIGG6HBMP BHU

$FFXPXODWHG 8QGLVWULEXWHG 2YHUGLVWULEXWHG (DUQLQJV

3DLG LQ 1HW 1RQ
7THDVXU\ &DSLWDO ISFFXPXODWSFGFEXPXODWHG BQWDOL]HG &R LQJ
&RPPRQ 6WRFN 6WRFN ([FHVV 1IHW ,QYHVWPH@WOL]HG $SSHUFLDWLRMRWD GVMWHAW VQWHW LQ 7RWDO
6 K HW 3DFPRXQW DW &RVW RI 3DU ,QFRPH /IRVVHV *DLQWSHIFLDWLRQRI 10)& 101/& 1IHSWVHW

1 HADAHVDN HHP B

2
2 [1HIQ) FRW 2 2 2 2 2 2 2
' IMIBANRY GFOHG 2 2 2 2 2 2
1 HMCRUDWH
HDIHVUAXAD) | URP 2

2 2 2

1 HADAHVDD DFK

2
5 HXURDH/R FRPPRQ
MRANXQEH2 @&
5 HEXURDH3WRIUP 2 2 2 2 2 2
S&RQMHMRQR
SROMHWE®BI1 RMAR
smw 2 2 2 2 2 2 2 2 2
2 11HIQ) FRW 2 2 2 2 2 2 2
' IMAIBARY GRS 2 2 2 2 2 2
1 HMFRBDH GFRUDH 1Q
HDXHVUAXADY) | URP

2 2 2 2

1 HADAHVDNXH
5 HBXURDH/R FRPPRQ
MRENXQEH2
5 HXURDH3WRIUP 2 2 2 2 2 2
S&RMHMRQR
SROMHWEDBI1 RMAR
KDWY 2 2 2 2 2 2 2
2 [IHIQ) FRW 2 2 2 2 2 2 2
' MUEXWNR/GFDIHS 2 2 2 2 2 2
1 HMFRBDH GRUDH
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7KHVIEGIEHBZ LERDMAKHHIHAAR FHNSEQWDQOANRY ROWHGHADXHNIFFRXQVR WHERP SDQ GAUQ) WH\KMUHH DG QGHP RONVHIG-G6HBWP BHU

$ FIXP XOWM58 QAMMEXWG 2 YHEMMEXWS ( DUQIQIV

ODWHG 1HWHW
LIHG 8QWDOL]HG 1RQ & FRODWODUWQJ
v $SSHFLDWLRG@RWD G \LWHRW V , Q WHH/W L Q 7TRWDO

VH
QV '"HSHUFLDWLRQ RI 10)& 101/& 1IHSWVHW

3DLG LQ  $FFXPXOD
&RPPRQ 6WRFN  &DSLWDO LQ (IRMVQYHYV
H

6 K HWY 3DEPRXQW RI 3DU ,QFRP

1 HADMVDW HRHP EHJ
\WOFHVR FRPPRY
RN

2 [1HIQ) FRW 2 2 2 2 2 2

RSHDRY/

1 HADXHVDVXCH
\WOGH/R FRPPRQ
WA

2WHU
2 11HIQ FRW

" MUBARY/ GRS
60BIR GRQ

FROAURTDY LOMHINV
|_Q101/& 2 2 2 2 2 2 2

1 HWDQHLQ
XQUHDD) H5 DSSUHADIRY

10101/ & 2 2 2 2 2 2 2
1 HMRBDH
GHUDH LQCHNDIHV
URXAY |URP
RSHDIRY

1 HADXHVD/S HOWP BHU

NN NN
NN NN
NN NN
NN NN

2Q1RHPEU WHERP SO0 HMIGLQR COHMW GMMEXIRQDI WHHP HQADVEP HIGGRQ0 D $ XIXWN -XCH DQG$ XIXW
WHS' IMMEXNROS JUHP HOV Z W% 5101 6HRUMEY ,(F DOG5D PRIG-IPH/  $ WRADMY ,F 2 Q$ XIXW WHERP SO HQMBGIQR$ PHIGPHQML R \RWH
" IMMBXIROS JUHP HOZ W% 5101 6HRXUMY ,(F 5D PRG-CPH/  $WRADM/ ,(F DOG&IMYH/-0 3 6HRXAUMAY / / & FRAMHD WH $JHON |RAWHSXERHR
DEAQ) &MY HQV-0 3 6HRXUMEY / / & DVOR$ JHOA7KH' IMUMBXMRS JUH-P HONRUWILDTD SURVIGHGWDAKRH&RP SOQ P D IMKH DG VHIMWAKDUA| URP \WP HVRMP HWKURXIK \WH
$ JHIV XS\R ZRWR WA P ROWEANE! P HIQ/R DAKHP OHV $70  RIHIQIV $ VR \WHIP HIBP HMWRQ-XQH WHERP SI) LFUDHGWWHP [ LP XP
P RQMR KO R EH\RWURIK WHS70 SIRIUP |URP R
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) RAMHWUHHDQG QHP RQMVHIG-G6HBP BHU WH&RP SDQ AGQRAHIDQ \KOWVR FRP P RQURAN XQEHAH' LUBXMRQS JUHP HOA) RANH\KMUH
P RQNVHI-G6HEWP BHU WH&RP SDQ GGQRAHIDQ \KOW/R FRP P RQWIRAN XQEHMWH' LMMBXMRQ$ JUHP HA) RANHQQHP RONVHIGHGEHEWP BHU
WH&RP SO \R® \KOUVR FRP P RQUIRAN XQEHAKH' IMUEXIRO$ JUH-P HON) ROWHQGHP RONVHIGG6HBWP EHU WH&RP SDQ UHFHYHG\RED
CFPP XOMQHABIRFHHB/R CBSA LP DAD FOAQ) R RIHIQY H SHOAY 1P \KHH\DBY

7KH&RP SIQ JHHID XVH/GHABRHD/IURP \WHHR [ HIQIVAR P DNHLQYHIR HW \RSD GRZ QRO QG| RUVHHDOFRISR DMSXSRAY $ VR 6HBWP BHU
\KDUA/U-BUAHY DSSUR LP DMD R LWARP P RQWRFN WP DL.Q DYDLDEG | RUMKOFH DG VOBIXQEHMH' IMUBMRS JUHP HOV

1RM  ( DUQQIV3HJIGKDH

7KHIRTRZ LQ LG RUP DARQVHIVI RWW WHFRP SXBIRQR EDVF DG A0S HAFUDHIQWHERP SO IV GHADXHN SHMKDUHUAKANY |URP RSHIDARQY RANHWUHHDOG
QGHP RONVHIGG6HBWP EHU DG6HBMP BHU

7KUHO ROMV( Q3G 11GH0 ROWV( QG5
6HBWP EFHU GHBWP EHU 6HEWP EFU 6HBWP EFHU

(DUQLQJIVK®HAEDVLF

1XPHUDWRU IRU EDVLF HDUQLQJV SHU VKDUH
'HQRPLQDWRU IRU EDVLF ZHLJKWHG DYHUDJH VKDUH
%DVLF HDUQLQJV SHU VKDUH

(DUQLQJVKIAGLOXWHG

1XPHUDWRU IRU LQFUHDVH LQ QHW DVVHWYV SHU VKDUH
$GMXVWPHQW IRU LQWHUHVW RQ &RQYHUWLEOH 1RWHV DQG LQFHQWLYH IHHV QHW
I1XPHUDWRU IRU GLOXWHG HDUQLQJV SHU VKDUH
'HQRPLQDWRU IRU EDVLF ZHLJKWHG DYHUDJH VKDUH
$GMXVWPHQW IREWGRO XW L&RIQNHUWLEOH 1RWHYV
'"HQRPLQDWRU IRU GLOXWHG ZHLJKWHG DYHUDJH VKDUH
'LOXWHG HDUQLQJV SHU VKDUH

, QCBSOLQ) WHL FROMWAGP HKRG FROYHMRQLYQRADAKP H3I RUSXSRAVR FRP WY AOMGHIQQIVSHMKTUHL \WHH | HAWZ RXCSEHDQNGOMYH ) RAKHWUH
DOGQHP RQMVHIE-G6HBM BHU DOGWHWUHHP RQKNVHIG-G6HBMP BHU WHHZ D/DQIVAOMRY ) RAWHQQHP RQKMVHIGG6HBAP EHJ
WHHZ D/GR DQIVGOMRY
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1RM ) LODQADOF LIKQIKW

7 KHIRTBZ 1QJ 1Q RUP DMRQVHIVI R \WHERP ST VI LQDGADCKLIKDIKWI RAHQGHP RQKYVHG-G6HBWP BHU DQG6HBWP BHU
11CHO ROMV( QGG
6HSWP EHU 6HSWP EHU
SHMKDHAOW
1 HADXHMDOH - D0 OG- DAY UAS-RAIYHD
1 QYRR HAVCGFRP H
1 HABDT] HGDQGXQUDT HEGRWHY/
7REOGHAGRUDH

5 HEXUKDH/R FRP P RQVIBFN 2
" IMUEXMRQY GHROLHG\R WHNKREHY | URP. QR HOAFRP H

1 FADAHAYDOH 6HOWP BHU DOG6HBAP BHU UAGHRRYHD
3HAKDUHP DINHAYDOH 6HBAP BHU DG6HBNP B-U UAS-RLYHD
7RECAMQEDHGROP DINAADOH

7REOAMQEDHGROGHDIHNDOH

GKOURAMBAQ) DGR SHIRG
$ YHIDIHZ HIKWGE\KDUW/RAMBOAQ) | RAKHSHIRG
$ YHDIHQHADXHNVI RAKHSHIRG
5 DARWR DYH.DI HGHADAHV
1 HAQYHXR HQNGFRP H
7RICH SHOH/ BHRHZ DYHY/ WP EXUHP HOV
7RIECH SHOAY U Z OYHY UHP EXUHP HOV
$ YHDIHGEWRANBOEQ)? 8 QHRXUHG1 R
$ YHIDHGERAMEQEQ)? + REQIVEUHAVY CRONV
$ YHDIHGEWRANBEQI? 696 JXOUIQMGG-EHMBY
$ YHDIHG-EWRANBOEQ)? SROMWEBIL R
$ YHIHGEWRANMBEQI? 10 ) & &UHAVY CHOWN
$ YHDIHGEWRANBEQI? ' %&UHAVY CAONV 2
$ YHIHGEWRANBOEQ)? 10 1/ & &UHAVY CHAW,, 2
$ WHNVRYHDIHWDAR
SRWRIRWLRYHJ

SHAKDHE@BLYEDHRQZ HIKWME DH LI HKOUA/ RAMBIEQ) | RFONHUAS-RYHSHIRG H FFBWRUGMUBXRY GHROUHG\R WRRNKRTHY Z KK VEDHG RQCAMD

(DMSHAKDH

, FOGHARHIFFUAMYHH T HAWR FRP P ROWRAN IWAHOGRHV SHAKDUH Z KIFK | RARHQGHP ROMYVHIG-G6HBAP BHU DG6HBMP BHU Zzovy DB
UASHRRYHD

7RECHM QLY FOBXDME DAXP L) DSXUKDHR FRP P ROWRAN DAWHRSHIQ) R WHILWED. R WH\ HOUDQG DVOBIRQWHFRMQ) R WHOWBMAWE, R WH

SHIRG ' LYIGHIB/DOGAVBMRY L 0 DHDAKP HG| RUSXSRAVR \KLY FOBXDMRQ W EHUHQMHAG DABUFHY REVIGHG XQGHWHE RP SDQ IVAVIGHE

UMM HYVBD0 7RECHM DR QRAH GRAYDBY GOG

7R QLY FOBXDME DAXP LQ) DSXUKDHDNHADAHMDOHROWHRSHIQ) R WHILWED. R WH\ HDUDQE DAV DAGHADAHADOHROWHOWED. R WHSHIRG

" IYIGHIB/DOGAVBAMRY U 0 DHDAXP HG| RUSKERAVR \KLY FOBXDMRQ W EHUHQMAG DANHQHADIHANDOHRQWHOWED R \WHUASHRALYH TXOWM) 7RED

UMDY QRAH GRNDBY GG
,QMIP SHIRG/DWHDQROT H3

8 QGHMH1 0 ) & &UHAVY DOV \WH&RP SIQ PO ERURZ 108 6 GRAILYRUFHMIQRKM-USHIP MKGRXUHAHY $ VR 6B BHU DOG6HBNP BHU
WH&RP SDQ KDGERURZ LQIVGHIRP LCDMGLQ( 85 R ¥4 DGV UASHRHD DOGERURZ LQVAHFP ICDMGIQ* 98 R ... DJG... UASHRRHD

\KDADYHEH-QFRQHWWGWR S 6 RO/
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2 QBHBWP EHU WH&RP SDQ WS0IGDOIP RQVRANBIEQ) XQGHMH' %&UHAVY CROW [(FOGQ) RAMIQEQ) ERURZ LQIV DG IFRXHGLOMMNDGG
WP LCDMEWH' %&UHAVY CRAOW

2Q1LRHMHPEU WH&RP SDQ U-S0GDUIP RQVRXAMBIEQ) XQGHMH1 0 1/ & &UHEVY CHAW,, LFOGQ RAMEEQ) ERURZ LQIVDQGIFRXHGLOMMWOEG
WP LCDMSWH1 0 1/ & &UHEW CRAW,,

2Q1LRHMHPEU WH&RP SDQ UFHYHGH HP SAVHUHIH | URP \WH6( & DEBZ LY WHERP SO WRP RAI\ \WHDXHWRYHDIHUHTXLUP HOAR H FOGHWHEYS

JXDUDQAHG GHEHOMUVI URP \KLY FBX@AR)
1RM 5 HHX/S FIRXQAQ 6VBQEDUGYS SCDMY

QLRHPEH)  WH)$6%LWKH-GS 68 ,GFRP HE\BWP HQWY 5 HERWY &RP SWHKHMYH, FRP H ([ SHOH' DMIJBIDIRY' DWFRKUBY 3$ 68
Z KIFK BN QVDII B DM AVFRKHR FHYSIQFRIWDGH SHOHY LGFOQAQ) SXFKDHV/R LAY HP SR HHARP SHODIRY GHBUHADIRY [P RMY DNRQ DG G-SBIRY
Z \KLQUABYDQACFRP HWBIMP HQVCBIRYY $ 68 LVH | HAMYHI RUI VDO, HOWBHILQQQ) DWW HAHP BHU DOGLQMIP SHIRG/EHIIQRQ) Z W KHI LWATXOUM
HXGHE0 DK ( DO DERSWRQ DG MRGHRARYHCESTFDARQLY SHIP IWHG 7 KH&RP SO LVAXUHD® DRHMCQ) \KHLP STRAR \KY IXIADIFH KRZ HYHJWHERP SIQ GRY
CRW] SHADP DMUDOLP STAARQIWRRQRIEDMS | LDGADOWEAP HOV
1RM  6HIP H\G HBRUAQY

7KH&RP SIQ RSHDMAKURXIK DMQIGIRSHIDAY DG USRI VHIP HIAZ W DQLOYHAR HONREVRLYHR J HIHDMERK PXUHANGFRP HOGG FOSABCESSUHADARD
WURXIK GHEDQG HDW LQYHIR HW 7 KHAKIH RSHIDMY G-AMRQPINAU &2' 0 DWAKH&RP SOQ WEKIH ( [ HHAMH2 [1LIFHUDQGWHE2' 0 DRFWH/WHSHURIP DOFHDG
P DNH/RSHDIY G-AMRY/R \WH&RP SO RQDFRQRIEDMGEDAYSUP DU EDHGROWHERP S0 IV GHAGRU-DHIQWRFNKRTHWHDAW UAKGMY |URP RSHIDARY/ 3 QHW
FRPH , QOEAWROWR QP HIRVRKHUI CRRY OGP HMEY WHE2' 0 X\M) H/GHAGFRP HD/DNH. P HIMF LQGHAMP LQQ) WHIP RXQAR A YLGHIB/\R EHAMUMEXMG\R \WH
&RP S VWEINKREHY $ VIKHERP SO0 IVRSHIDIRQYFRP SUMHR DMQIGIUERYY P HMAHVHIP HOADMAVDUH UH GRAG ROWHDFFRP SDQ LQ) FRQRIEDAG EDDGH
\KHAND/\RIBCDWAN DG VMHMLI QU LFDQWHI P HOANY SHOHY DUHOKAMG RQWWHCFFRP SO0 LQ) FRORICDMG WP HOWR RSHDMRY/

1IRM  6XEVHIXHIN YHQW

2 Q2 RREHU WH&RP SDQ UHSIGWHRAMBAQ) SUCASDOR DGOFFXHGEXAXGEOGIQMIOFDK ROWH  &ROMHMEGIL RAV Z KIFK
P DMUIGRQ2 AREHU

2 Q2 RREHU WHERP SI) VERDGR GUHRLY DAKRU] H5 006 HAEQKHG\KHS FEXUKDH3URIUP | RAKHSXERHR UBSXUKDUQ) XS \R ZRWR
WH&ERP SO0 VARP P RQWRAN 7KH&RP ST H SHAMWHS HEXURKDH3URIUP R EHLQ SOFHXQMDKHHIMHR ' HAHP BHU RUXQID R IWRXMEQAQ) KDWY/
R FRP P RQWHAN KDYHEHHQ UHSXUKDHG

2 Q2 RREHU WHERP S0 HOMMGLOR\WHT KILGS P HIGHEDOG5 HABMGS GARP P LWHG5 HYRQY / RODS$ JUHP HOAZ KUFK CP HIGG\WHS QHXUHG
0 DEIHP HM&RP SO0 5 HYROHAR [P RQY) RKHALQIV H \WMIGWHP DU GOMIURP ' HHP BHU W' HPBEU

2 Q2 RREHU WHERP SI) VEROGR GUARYGFOUGDIRAKTOW)  QUWIBMROR SHAKOH SO CEBIRY' HA-P EHU \RKREHYR

WRGDVR " HRP BU
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5(32572),1' (3(1' (175(*,67(5(" 38% ,&$&&2817,1* ),50
7RWH\KIHREHY DGWHYROGR ' WHARYR 1 H 0 RXQEQ) LIFH&RERDIR)
5HXOVR 5HLHZ R ,QMIP ) LODGADO QRP DARD

: HKDYH UVLHZ HG WH DFFRP SO0 QY FRORIEDAMS WBMP HOAR DAV DQG CHOMVR 1 H 0 RQEQ) (DIFH &R SRIDIR) DG VEMADUH WH &RPSI)  LFOGQ) \WH
FRORIEDAG \AKH®IR LM HOV D/R 6HBMP BHU WH UHDAG FRORIEDAG WBAMP HWR  RSHDIRYY FKOQIHY LQ GHADKHV | RUWH WUHH P RQIK DQG QQHP RQN
SHIRG/HYG-G6HBWP BHU DG WHFRQRICDMS WM HOVR FDK | BZ VI RUWH QCH P RO SHIRGY HIGG 6HBAP EHJ DG DOG \WH UHDMG CRM/
FRIDAMHD UH HWGVRD/WH LQMIP 1L((DADOQRP DIR)  UDHERORXUUMEZ V Z HOWHQRAZY. DR Q) P DAUIDCP RALEDNRQ/AKDMNKRXTES EHP DEH\R \WHIOFFRP SOQ QY
LQMIP 1L CDADOQRP DARY! RUMYR EHLOFRQ RIP LW Z 1\ DFFRXQIY) SUCA SOV IHHIDD CFA-BAGLOWHS QWWGE\BMVR $ P HIFD

© HKDYH SURAO DXQWG 1Q DFFREIGFH Z W \WH WIEDB/ R WH 3XEQE &RP SR $ AFRXQIY) 2 YHILIKW/ARDG 8 QWG 6\BIAY 3&$2% WH FRQRICDMS WP HOAR
DXV DG (CHOMYR WHERP SI) LFOQQ) WH FRORIEDAG \AKHXGBI R LQMXWWHOVDVR * HHPBHU DG \KH UHDWG FRORICDMS WIMP HOV R RSHIDARQY
FKOQIHY/LQ GHADXAN DG FDK | BZ VI RUWH\ HOUWHD HIGHS CRASUVHOMG KHMOQ  DQGLQ RUUSRIWEDAG ) HEUDW Z HH SUAKHG DO XQNXO HG RAQROROWRH
FRORICDMS | LCDCADOWEBAP HQV , Q RAURSIQRY WH LQ RIP DIRQ VMR W LQ WH CFFRP SDQ) LQ) FRORIEDMS WUMP HMR  DWHIV OQG (CELOMAY DVR * HHP BHU Y,
| CAL® WEAG LODEP DAUDOASFW LQUHIMROVRWHFRORICDMS WIAP HOWR DAVHIVOQG ACEMMY| URP Z KLFK WDV EHHQGHIYHS

YOMVIRUS I 5 HXOV

7KLY LQMIP 1LDGAOOIG RIP DIRQ LY \WH UASRQUELOWY R \WH &RP SIQ VP DIJHP HQWV: - H DUH D SXEQF CAFRXQIG 1LUP W IMAMIMG Z W WWH 3&$ 2 % DG DUH BNXAUHG \R EH
LQE-B-HE-OAZ I UASHRAWR WH &RP S0 LQ DFFRUEIFH Z W WH 8 6 | HEHIDVHRXUMEY Q7 V DG \WH CBSIFTE®! GV DG WIXDMMRY/ R \WH 6HRXUMY DQG ( [ FKOQH
&RP P DMRQOG\WWH3&S$ 2 %

: HARQGAMS RUBYLEZ V 1Q CFFREDRH Z W WEQEDG/ R \WH3&$2 % $ UMEZ R LQMIP [LCDCADOLQ RUP DR FROANV SUCASDT R DSSOLQ) DDOWOSURAHUA/ DG
P INGQI LOMUH/R - SHYRQ/ UASRQUE®! | RUILGDQADODOG DAFRXQICY P DALY, WA/ \KEEUIDED B/ LQ VARSH WD D DXAWARQGKRMS LQ CRFR EDRH Z 1\ \WH \WBEDB/ R \KH
3&$ 2 % \WHREVIRIYHR Z KIFK IV\WHH SUAWRQR DORIGRQUADLAQ) WHI LOGACOMIM HOMBN-DDYDZ KRB $ FRAQI® Z HAR RV SUAMKIK ORIQRY

V' (12,77( 728&+(//3
1H <RIN 1HZ <RIN
1RMHPEH



7CEBIR &

MP 0 DQIHP HOAY AXWIRQDQGS QDOMVR ) LODQADOR ROGMRQ DQG5 HXOWVR 2 SHDARY

7KHLQ RP DARQLOP DD HP HQWVAVAXWRQ DG DIOMYR | LCDEADCFRBWRO DG WAXWVR RSHDIRY/HDMAR L HZ 0 RXQELQ) LADFHERSRIDIRY LFOAQ) W
ZKR® RZ GHGALRWGLQALHANKEMADIH FRIANHD ZH XV RXU 10)& RMH &RPSIQ

) RZ DG/ RRNQI 6VDAP HOV

7 KHLQ RIP DNRQFRQECHG QW AVHRNRQVKRXTS EH DG LQFROMGRIRQ Z LW \WH I LGDQRLDOEDS DG FRORICDMG | LDGALCOWEAP HOVDQG QRMAMHMR CESHUKQY
HOHZ KHHLOWY U-ERWERP HR \WHWEIAP HOVLOWLY U-SRWIGFOQQ) LOWHI RIBZ LQI AVAXWRY FROUMAMI RZ DG GRN.G) WEMP HONV Z KIFK UHIOMVR | XMUHHYHOVRURXU
I XUMUHSHIRUP DFHRURXUI LODCADCFRQBURY 7 KHIRZ DG GRN.GQ) WEAP HOVFRQEIGHG QW AVHRIRQLOYRYHD QP EHUR UMWY DQGXRHIBIQMY LGFOXAQ)

WBAP HOVFRFHOQ) WHLP SCFAR DSURMPAMG GRICHIQWHATXAW R FUHEW DNV
WHIHHICHRFP LFOGQ) | OFXDIY LOMFMNIZELQ GNRQUDM/ ROWHLOGMUHVIQZ KIFK Z HLOMW

WHXQPHABEQN DARADAG Z WK \KHLP SRIMRQR VLTV DQG RADGH EDWIHY DG FKOQHYLQWDGHSRIR. DG IWLP SCRARQRXUSRINRIR FRP SDQHY DG WHJ GREDD
HRFP\

WHLP STAVR LOMBWNDM YR RQRXUBXMGHN DG RXUSRWRIR ARP SOQH/
RXUIXUMUHRSHIDIY XV RAUBMCHNSIRSHAV WHDGHDTR R RXUFDK UARXUAH/DOGZ RINGQ) FESMID
WHCEOVR RXUSRWRIR ARP SOQHAR CFKIHYHWHURBRRYHY

RXUCELQV R P DNHLQYHXR HQWVFRQAMNZ LW RXULQYHXR HWREMRMHY LGFOQQ) Z W UASHAMR \WHM] H COMUHDQG\MP VR RAULQYHKR HQV

WHCEOWR 1 H 0 RXQEQ) [DFHS OVHY / / & WH QMW HY/S GIMAU  [RIP HO NGRZ QDY HZ 0 RXQEIQ) LQDIFHS OIVHYY8 & / / & RUW
D1 LADMAR DMEPADQG BIQKLIK® \BBMGSUR HURIDY

$  CRXDODQGSRAQMIFRICEVR LQMMNZ W WH, QYHAR HYS GIMAUDGGL HZ 0 RXQEIQ&DSMIDF URKS / 3 \RIHAMHLUZ W1 HZ 0 RXQEIQ&CSMID/ / & DQGIW
DIIDA/ 1 HZ 0 RXQEIQ&IBMD  Z KRHXAWP DMRZ GHYLFOGHEWYHD% . @ON  RMHUPXUHADQGIRIP HUL HZ 0 RXQIEIQ&CSMIDSUR MR DG UHDAG
YHAUFBV DG DP LGRIW LOYHWRU DG

$  WHUMICRRWARWRIWIO, WP $ 2 51W) DRRYARQBIGHSIQRXUS QOO FHERVWRQ) RP . IRMWH\ HIUHIGG' HHP B DOGLOWLY4 XDIM®
S5HRVWRQ)RP 4

) RZ DG GRQ) WIA HOVOHIGHVIHGE, WHUXHR \XAK WP VOQGSKIDANKAK D/ DQMASDM  BHIHYH  FRMMMH FRXG  HAPDM  H SHW LQMXG
PD SO SRAQMD SIRWAW \HN KRG \IUHV ZI® ZRX@ RUMP LOUH SHMRYY $ FXOOUAXWVARXGS QLI HJIP DMIDDD [URP \KRHSURVIRMGLOWWH

IRZ DG GRNG) WIAP HQVIRUIQ UDRQ LGFOGQ) WHICRRWAHVRIKIQ WP $ 2 51W) DARYFRQBIGHSIQRXUS QOG5 HERWRQ) RP . |RUWH\ HUHG-G

" HPBEU DOGLOWLVA XDUM® 5HRWRQ) RP 4

: HKDYHEDHGWHI RZ DG GR\Q) WIAP HOVLGFOGHGLOWMY HSRWRQLG RIP DARQDYDDEGIR XVROWHEMR WIVUHERW  HDXXP HGR REQI DMRQWR XSCDMRU
WYVHSXETFO 00 |RZ D6 GRNQ) WHMP HQV Z KHKHUD/DUAKOR GHZ LQIRIP DIRY I XMUHHYHIWVRURKHEZ MVH H A-BWDVUTXUGE @7 $ GRRXIK Z HXQEHWENHR

REQI DARQ\R UYVHRUXSEDMOQ. | RZ DLG GRN.G) \WBAP HON \ RX CUHDGYMHGWR FROXO). DEAWRDOAVFRKXANKDAZ HP D P DNHALHA® \R\ RX RAKURXIK WERW\KDAZ H
KDYHI LOGRIQWHIXMHP D 1LBIZ W\KHS 6 6HXUMIVOQG( [ FKOQH&RP PMWIRQ WH 6( &  LFOQQ) DQCOMERWRY) RP . OO WERWRQ)RP 4
DOGPAUHAFERWRY) RP

2 YHMH

: HDMD' HIY DUHFRSRDNRQ\WWD/Z D/RUILCDD LFRERDAMGRQ-XCH DOGARP SBIMGRULQWIOSEIFRIHIQ) 32 RQO D . HDHDFRHG
HIG QRO QYHI LHGP DO HP HQAYHIR HOWFRP SO \WDYWDYHBRAG\R EHUIXDMED/DEMCHVGHYHESP HOVRP SDQ. % & XQEHMH, Q/HIR HYVERP ST $ PR

DVIP HGG WH $FW : HKDYHHBRAG\R EHWDAG DQGLOMIG\RFRP SO Z LW \KHUNXLHP HWWR FROMMHVR TXOM\ DD DV DU XDAGLOYHWE HV
FRPSI) 5,& XQHBXERCHMO R WH, QMDO5 HHOH&RHR D/IPHGG WH &REH  6IGFHRXU,32  DIG\WWURKIK 6HBMP EHU Z HKDYHUINVHG
OSSR LP DMD P LARQLOQHABURFHHBYI URP DEAURICR | HIQIVR RXUFRP P ROWRAN

7KH, QMM HY/$ GIMAULYDZ KRD RZ GGMEMADYN R 1 H 0 RQEIQ&DSMIDL HZ 0 RXQEIQ& LRI DIGEDOQMHAR HOMLP Z WSS IPDMY  ELARQR
DAHVXQG-UP DOIHP HWIOG DWERN BFRGR LAY LOWHP LGEBIP DML HZ 0 RXQEIQ&CRMID REXMVRQLQMIY LQGH HALYHIURZ \W FRP SOQHVCFURW W SUYDAM
HIXW FUHEWIGGHWV

+H +H  +H

H +H+ +H+ +H
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GDHLQMKT HOARDAILEY 7 KH, QWY HY/% VAP I H/RUAD. W @ RSHDIRQYDESURYIGXVZ W LOYHWY HOADGYMRY DG P DI HP HQAHYFHY 7 KH, QYRR HW
$ GYVHUDBR P D H/RKHUI XQBAKDAP D KDYHLQYHXR HWP DOEDMAKDAIHMP LOU LQZ KRBIRUQSOWWRRXY 1 HZ 0 RXQEIQ) LOFHS GPLQVDARY / / & \KH
$CPIQWDR) DZKRD RZ GGEMADY R 1 H 0 RXQEIQ&CEMID SURYIGH/WH OGP LMDAYHVHYIFHVGHHADY \RFRGERUD \R @ RSHDIRY

: HKDYHPAEEQKHGWHI RIBZ 1Q Z KRD RZ GHGAUPWIGG L QRURWXEMGDIHY

$ 1H 0 RQUQ) IDFH+REQV/ / & 10) +REQV DBLH 0 RQUEQ)DFH %/ / & 10)' % ZKRHDXHNDHXFGWRHXHL0 ) +REQM]
FUGWORLON D05 Z HHXVHGWR VXL 0 ) ' 9l FUHEWDALON XQMIWWMIP LODNRQRQ6HBAP BHU UASHRRHD

$ 1H 0 RQUQ) OFHE%S& / 3 6%&, 1H 0 RQNQ)IDFHE%SE ,, / 3 6%&,, DIBLH 0 RQNQ) DFH6%SE ,,, / 3 6%&,, ZKRKDH
UFHYHCORHOAYIURP \WHS 6 6P DIYAMQHWS GP LOVIDIRY 6%  \RRSHIDMD/AP DUBMQHWIQMIY HOVRP SIQHY 6%&Y XQ@GUBHARD  F R \WH
6P DIYHMCHN, QYHAR HY/S PR D/OPHIGG \WH 6%& $FW DOGWHUIHHDOSOWGHY 1 HZ 0 RXQUIQ) LDFHE%&* 3 / / & 6%&,*3 1H
0 RXQEQ) LDFHE%& ,,* 3 / | & 6%&,,*3 DIBLH 0 RQUQ) IDFH6%& ,,, * 3 / / & 6%&,,*3 UASHRHD

$ 10) $SQRD+RAEQV,F 10)$GRD 10) 4, 1*/ +REQV,F 10) 4, 10)<3+REQV,F 10) <3 10) 3HPIDQ+REQV// &

10) 3HPIQ 10) +% ,@F 10)+% 10) 750 //& 10) 750 10) 3IRHU,GF 10) 3IRHU OG10) 2(& ,F 10) 2(& ZKFKOH

WHDMGDVFRERDIRY/IRUS 6 |HEHIOGRRP HVE SXUBRVHYDQG DUHLQMIGHE\R | CROMMRXUFRP SIDFHZ WM WHUHTXL HOMR EHWHDAG DVDS , & XQEHAMHEREH
Bl KRTEQ) HDAW RUHDAW UHDMGLOYHAY HOVIQSRMRIR FRP SOQHVRUIDQ] HGDVAP IMGACEMI FRP SDQHY RURKHUIRP VR SOV \KURIK HOM¥Y ZH
FRORICDMWHAHFRERIDIRQY | RUCFFRXQI) SXUERHYEXVWHFRLSRIDIRQY DHQRAFRQRIEDMS | RUGHRP H\E] SXUBRA/OGGP D LGRXULGRRP HW H SHOHDVDUAXAY
R \WHURZ GHIKLS R \WHSRWRIR FRP SDQHY DQG

$ 1H 0 RXQUQ) OFHEHMAQ / / & 10) 6HYIAQ  Z KIFK VELYHVD/AKHDE LOWNDAYHDI HARQ FHSIQ QYRR HOMDQLRANRDY

1H 0 RXQEQL HY FDHERSRIIRY 10 1/ & LVDP DU RZ GHGFRORICDMGVMEMADY R RXAY Z KIFK DFTXUA/FRP P HIADOU-DOHWEM SURSHWA/AWDADUA
EMAAR \WSGIGHVGDH/KDYHBRMG\R EHWDAG DOGLQMIBAR FRP SO Z W \RHUATXUP HOMR FROMXHR TXOM\ DO DY/DUDCHABMLQME HOAMKMARUS ( 7
ZIMOQWHP HIQQI R 6HARD D R \WH&RH

: HOHDGOAQ % & |RPMGROSIRIAQ GLHFWBLAQ \ROMRQ/WRS 6 XSSHUP LGEBIP DINANRP SOQHVELRNHGE! RS SUYDMHTMXW \GRQRY 2 XULQYHAR HOW
REMRRYHLVAR I HH.DMPXUHQACGFRP HDQG FOBMICESSUHALDNROWURKI K \WHVRXUALQ) DG RULDNRQR VHIRNHRXUHG (BROQY DG VHBRAMQRUFCBMICERMRYY R JURZ 1Y
EXMCHAMVIQGH HMYHLQBMMH/AKDAR | HUDMERRYHUM DEXMG WA/ 2 XUGL T HHMDMSLOYHIR HWSSURTAK GYHDI HAKHGHHS VHARUNGRZ B1GIHDQG RSHDIY
WARXUAHVR 1 HZ 0 RXQEBIQ&CBMID

6HIRMPXUGEI/P D LGFOGHWIEWRDO LWADH GOQ/RUXQWBGRKHEDDY :  HIQMWDMI QU LFDQMRINRQR RAUSRWRIR LOXQWDIRKHEIY Z KIFK DHEDO/
WDWFRP ELGHERN VHIRUDQG\MER EDAG G-BWI HIHIDED LQDI LIMIHY SRIMRY %4-FDMHXQUDIRKHEI0/FRP EHFKOUIRAMIFVR \HIRUDQG\XER DM G-EMAH KDYH
UMW MP LADNRWHUMNY DRRADMG Z W VHRXUHG G-EWIG ER B DG G-BAE HVBQ XQUWDRKHEDQLOYHAR HQVP D LGFOGHE MWRXW SRIMRQY Z KIFK JHIHIDED KHIKWOWH
UMNR W , Q\RP HFDHY RAULQMWY HOVP D DOR LGFOGHHTXW LOAMMN

: HSUP DU LOMWNQVHIRMPXUGGEM 8 6 \GRQRUEDAN-G P LGEBIP DUNANRP SDQHY : HGH LQHP LG3BIP DUNAWRP SDQHVDAKRHZ L\ OO0V
EH RUHLQAMMIE] B/ G-BUADIR) DGIPRWDIRY (%7'$ R PIOROW P LARY 2 XUIRPXVIVRQGH HLYHIURZ \K EXMCHAAARDANHGHIDED H KIEVWH
IROZ | FKOUTRAMUMARY L R RIFDOW L \MWEKTEGIVHRXOUIURZ \W GUYHY LU QFKHP DINANERP LQOGRHDQG KUK EDUHYAR FRP SHMYHHON LY UHPXULQ) UYHOXHDG
WRY IUHDKIGZ Y 1G] LEGIFRWWKRMIVOG YL WDRIHGP DEIHP HOWEP V

6P LORXV \KHLIQMHWT HOVEMAINYHR HIFKR 6%& , 6%& ,, DI56%& ,,, IVARJIHHDMPXUHIAIRP HOQGFOSMICEBSUHA DARQ XQEHARHLOMWY HONFUMIDZ H
XH +RZHHI6%& , 6%& ,, DUG6%& ,,, LM HOVP XWEHLQ696 HIILEGIVP DOBMQHAAY 2 XUSRMRIRP D EHFRIFHADMGLQDIP MGQP B-UR LGBMMEY $ VR
6HBNP BHU RXUES [ LYHLQGAY  FRGAHQIMDRQYZ HIMVR B DU EXMQHNAHYLERY KHISRFDUH LMK HQVXQBY Z KLFK LGROGHY RAULQYHAR HOVLQ RXUNRQAVHOMUBY
DOGFRQMP HAHYIFHY

$VR 6HBMP BHJ RAUGHADAMANDOHZ D/CBSIR 1P DAD P LAIRQ DG RXUSRWRIR KOG DI QUYDDH D/GHMP IGHELQIRRGI W, \WHERDGR
QURRY R D5SWR LP DMD PIORQLQ  SRWRIRFRP SIQHY Z W DZ HIKWGDHIDIH\ LHIB\R P DMUMY DAFRWWRULGFRP HSURGAEQ) LOYHIR HQV <70 DARRW
R CBSR P DAD DQGDZ HIKAGDHDIH\ LHB\R P DXUMY DAFRWWRUDTIOMM HIV <70 DARRWWRU, QMW HW R CSSWR LP DAD 7KH<70 DA&RWY
FOBXOMRQDAKP HAKDATLQYHIR HW (FOGQ) VHRXUHG FRODMID HG DI UHHP HOW QRARQ QRQ CFRUXDCDUH SXURKDHG DR WRQWH TXOWAUHIG GDM DG KHIS XQAMDKHU
UASHRRYHP DMUMAYZ W QR SFED P HOVRUGRKHYDQGH WAGDN



7CEBIR &

SOUDAP DIMUMY 7KH< 70 DA&RWWRU, QrHWR HVFDBXDMNRQDAKP HAKDADTIQYHAR HON LFOGQ) VHRXUHG FRIDAIDT HG DI UHHP HOWV CUHSXUAKDUHG DAFRWRQWH TXOUMIHIG
DM DQGKHIS XQMDKHUUASHRARYHP DXUMEVZ W QR SUHSD! P HOVRUGRWHY DG H WG DAEDUDAP DMUNY < 70 DARRWADQG< 70 DA RIWRU, QYHWY HOVFDBXOMRVH FOGH

\WHLP SRR H MM GYHIIH <70 DARRWNIQG< 70 DA&RWWRU, QrHWE HOVXHEWAY 2 YHQUIKWQMEDNS YHIDHS DM 621,  6HRXUMG2 YHQUIKVY LDCAQY) 5DM
62)5 DOG( XR, QMEDN2 [IHHS5DM (85,925  FXYH/DARK TXOWLVHIGEM 7 KHOAMIO, LHIEWRP DMUMW P D EHKLIKHURUGBZ HUGHRWHI XXUHVHBRIROR

WH621,$ 62)5 DUG(85,%25 FROMFVE \WHLQEYIGOFRP SOQHVIQRXUSRIWRIR RURKHUI CRRLY
5 HRHQW HYHBSP HQW

2Q2 AREHU Z HUSDGWHRAMBQAQ) SUCASDOR P LRQDQG ARG EXVKGEOG LOMMWNODK ROWH  &ROMHMNEGIL RV Z KIFK P DMIGRY
2 AREHU

2Q2 AREHU RXUERDGR GLHARYDARRY H5D0GHIEEQKHEDSIRIUP |RAKHSXERHR WEXUADIQ) XS\R P LEROR RXUFRP P RQWEAN WH
SHXADH3WRIUP  : HH SHAWHS FSXUKDH3WRILP \R EHLQSORHXQIDKHHIMHR ' HHP BHU RUXQID P LIRQR RXURNMBAQ) \KDW/R FRP P RQ
RN KDYHEHU-SXUKDHS

2Q2 AREHU WH&RP SDO. HOMIMGLQRWHT KILGS P HIGHSD0G5 HABMGS GFRP P WG5S HYROLQ) / RDQ$ JUHHP HWZ KLFK CP HIG-GWHS QHPAUHG
0 DQHP HQARRP SDQ 5 HYRYHAR [P R RKHAKQIV H \WIG\WHP DMWY COMIURP ' HHP BHU W' HHP B

2Q2 RREHU RAUERDGR GURARYGFOUGDIRONTOW  GUMBMRIR SHMDOHSD CEGIRY' HHP BHU RKRGHYR WFRGD/R
" HPBEU

&UMADCS FARXQAQ] ( \KAP DM/

7KHSUEODIROR | LQOGADOWEAP HONV DG UHDMG GVFRKUYLQFRQ RIP LW Z 1\ DFFRXQIY) SUGA SOV IHHID CFA-BAGLOWHS QWGE\BMY * $$3 WUV

P DQIHP HAR P DNHHWP DI/ DQG DAXP SWRQAKDATH HAAKHU-SRIWGEP RXQVR DAHVDQGACEMMNY GVFRXHR FROMYHOADMN DG ACEONY DAWHEMR WH

1 LCDQADOWEAAP HOV DG UHYHOA DGH SHOFVGAUQ) WHSHIRG/USRIMG $ FXDOUXOVFRXESP DMIDD GLIHUIURP \WRHHXP DAV :  HKDYHLGHQNLHGWHI RGBZ Q) WPV
DVFUMFDOCFARXQIY SRIAHY

YUDMVR $ FIRXQIY

: HFRQRICDMRXUZ KR® RZ GHGAUHWIGLQALHWKEMADURY 10 ) +REQV 10) 6HVMAQ 10)' % 6%&, 6%& , * 3 6%&,, 6%&,, * 3 6%& ,,,
6%8&,,*310) $GRD10) 4, 10)<310) 3HPIDQ10) +%10) 750 10) 3IRHUIGGL0) 2 ( & DUGRUP VMU RZ GHFRQRICDMG\KEMADY
101/ & : HOMDDLQYMAR HOWVRP SI) | RIBZ LQY CFFRXQIY DG UHBR WY JXADGFHDYGARUEHGLO$ FRRXQIY 6\BDELG/&RAIIFDIRQ7RIE ) LODGADOSHMEHZ
, QMR HYERP SDQHY  $6&

9DOXDIRY DQG/ HYHIQ R 3RINRIR, Q- HOW
$ VWP HFRQDMZ W $$3 OGWH  $ PAZ HFRQGED YOODMRQR RXUDAMHV Z KLIFK LP SCRWRXUGHADAHAYDOH

: HYDDHRXUDWHVRQD TXOW® EDMY RUP RUIHIBTXHO® Ul WTXBGXQEHMH  $ FW, QDOFDHY RUBRDGR GUHRRLYLYXEIP DAMD DQGVRBD URSRME®IRU
GHAMP 1QQ) WHI DUYDDHR RAUSRINRIR LOYHAR HOVRQD TXOUM® EDUVIQJIRRGI IW L(FOGQ) LMY HOMKDALHRSYXETED WIGHS WRHZ KRVHP DNVBURH/ DRV
WDA® DOCEGIDIGI) REHMXDIR)Z KHHRXUSRIWNRIR LOYHWF HIVUHTXLHDI DUYDOXHGHAP LODNRD 6HRXUN \NDQUCRNRQY DUHCFFRXQAG RURQ DWICH@MEDLY 2 XU
TXOWE® YOODIRQSURFHEU DHVHNVRWN LOP RHGHRICEHEZ

, QKR HONVI RUZ KLFK P DUNAATYXRBIRQY DUHU-DA® DYDDEGIRQOQH FKDQIHOUH YDOHS DABKAK P DNAATXREMNRY/EDHE ROWHFBRMQ) SUFHIQRFDMS| URP
LQE-BHEHQNBUAQY \HYIFH/

, QYR HOWI RUZ KIFK LQAFDRYH SURHY DHRAMCHS T URP YOUIRXY SUAQ) VHYIRHY DG RUBIRNHY RUGDBLY DUH YDOHG WURXI K DP XAV\VIRS YDOONRQ SURRHW
DVGARIE-GEHRZ \RGAMP LCHZ KHKHAHTXARM YV RRBICHS LY WHSHHBIYHR | DUYDOHIQCAFREFHZ W * $$ 3

D YRQG TXRNY CUHREBGHG WURKI K LQG-SHIGHYBUAQ) \HYLEHY , QMIDOUAYLHE VOHSHIRP HGE WHLQHXR HVBUR RMRDOR WH, Q- HW
$ GVHAR HOXUWDAKH TXRMREBQHG LY U-SUAMHIBIYHR | UYDOHLQOFFREIFHZ LWW* $$3 DQG UL \R WHTXRMLYXVHG |, | \WH, QrHXR HW
$ GIVHULY XTEGIVR K | LAHQ® YDIEDMKHTXARMV LQMCDID DG \WHLQMHWY OV SOUYDOHRULWI DUYDOMHH FHHG/AKHP DALIDDNY WUAKRES
WHLQYHKR HOA YOXHG MP LOW® \RWRHDAHVZ WY QRUDEO DOCEGITXRMW WH  EHBZ DG
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E ) RULQMWE HWRKHMDQERIGY Z HERN DAHQ® EHUR TXRM/UDA® DOOEGDIGSHIRP \WHIRBZ LQ) SIRFHUAY

L , QYHUR HOWI RUZ KLFK \& R RUP RUHTXRAM CUHUHFHYHG | URP DSUFLQ) \HIYLFHDUHYDOHGXMQ) WHP HDQR WHP HDQR WHELGDQGDINR
WHTXRM/RBEIGHS : HZ LOHYDOOMWHUDRIEGHAVR WHTXRM DG \WHTXRMLY GAMIP LOHGWR GRAEHUSUAHQBYHR | DUYDOH
ZHZ LAXVHRHRUP RHR \WHP HRRERBILHY/RAGCHG EHBZ \R GHMIP LCHI DUYDOH

I , QYR HOWI RUZ KLFK RHTXRMLYUFHYHS | URP DSUFLQY VHYLFHDUH YDIEDAGLQMODD 7 KHLQHXR HMBUR HMRDYR \WH, QMHXR HOW
$ GMVAUDQEDD] HWHP DANHADRM/RABIGHGXCQ) DQDUD R YOODIROP HKRG/ [ XWMHUGHFUEHGEHBZ \R YDICDMWHI DUYDOH , | \WH
, QYR HY/S GAMHULY XTEBVR VK | LAHQ® YDIEDAMWKH TXRMIQMIDID DQGLL \WHLQYHAR HQAVSCUYDOHRUWI DUYDOHH FHHG/WH
P DAMUDIU \WUAKRTS WHLOYHWY HAY YDOXHG VP LOL® VRWRHDIVZ W RUDA® DIOCEGITXRM WH  EHBZ

, QYR HOWI RUZ KLFK TXRBINRQY DHQRABDA® DOMEGWNURKIK H FKOQIHY SURQ VHYLFHY EURHY RUG-DBLY DUHYOOHGWURKIK DP XGAKKS YDODMRY
SURHN

D ( DFK SRWRIR FRP S0 RULQYHWY HOMVIQANIED YDOHGE, WHLOYHWY HABUR HMRDYR WH, QrHAR H/S GVHUUASROUEB! ROKHFWEW
P RQWRUCQ)

3UHIP DY YDODNRQFRFOMRQ/Z LOMHR EHERAXP HMS DG QVPXAWWHG Z LW RANHIRUP DERIHP HOW

,| DQLOMWE HWDEWIQR  DERYHI RUI RUFRQHPARYHTXOWMY DQGLL \WHLQYHXR HV SDUYDOHRUWI DUYDOHH FHHB/\WHP DMIDDY \MUAKRTS

\WHQ DABDIRFHHIFK | VDO, HOU \WH YOODWRQ! RUHIFK SRMRIR LOYHWY HOVRUZ KLFK Z HGR GRAKDYHDUDA® DYDIDEGIP DINHADREBNROZ LAEH
UM HGE DOLQE-SHIG-QADODNQI P HYDIHGE RUERDGR AUWARY DG

G : KHQGHP HEDSSURSUDME! RXUP DI HP HOADQLQE-SHIGHQAYDODIRI WP P D EHHYDIHG\RUAYLHZ DOG YOOHLQMAR HQAV R DSRMRIR
FRP SO Z WRAWIQ SUHIP LGDY YOODARQEHQ) SHIRWP HEE! WH, QrHAR H/S GV 7 KHLQHXR HMBUR HMRDYR \WH, QMHXR HY/S GV
ZIQUME. DG YDICDMWH YOOHSURYGHS

) RULQMWE HWIQUAYRYIQ) FUAWIAOMA/DOGCHD HSGIY. FRP P W HONV \WHFRWEDUYR WHI XQGHG QMR HONSXURKDHGLYR IVANG D) FROWCHEDAN

UFHYHEIRUIQ  XQXQEHE SRURQRQWH\RBCEDDIFHARP P WG 7 KHI DLUYDOH LY DOR DEWMAG | RAWH SUFH CESUHADNRQ RUGHSUHADIRO ROWHXQ XQEHG SRMRQ $ VDURKAV
WHSXURDHR DFRP P L\ HONRWFRP SBIMD 1XQE-GP D UAXOWQDGH DAYHI DUYDOHXQMIMWA FOEBG DG XQG-G

7 KH YDOHY/ DAL GHE\R LOYHW HW DUHEDVHG XSRQDYDMDEGHLQ RUP DIRQ DGR GRACHHADLD UBUHHIAP RXQNVZ KIFK P LIKWXENP DMD EHUD H5 MGRHWKK
[P RXQNG-BHIGRQI XMUHFLLRXP IRV DG FOQRAEH UDRIED GHAP LGHG XQIDNHLQAIGOTERMNRY/ DUHOTXLAAG - XHVR WHIQHHUXGFHWSIQV R GHAMP LQQ) \WH
IDUYDOHR LMW HOVWDAER QRAKDYHDUDE® DYDIDEGIP CUNHADOH WHI DUYDOHR RAULQMIF HOVP D 1 OFWDMIURP SHIRGR SHIRG 0G WHI ORMDNRQ/FRXGS EH
P DAMIDD

* $$ 3 1 DUYDOXHP HDXUHP HQAIXAFHFDWML L/ WHLCBXWXVHG LOP HDWUQ) | DUYDOHIQRWUHEYHY DVIRBZ V

/ HHD2 4 XRMGSUFH/ XQDEIWMG DUHDYDOEGLQCRRYHP DUNANI RUGHFDCL QMR HOWDQG Z HKDYHWWHCELQU R CFFHWAKAK TXRMVD/R \WHU-SRWY) GDM
7KHWSHR LMW HWZ KLFK Z RXGBIJHHDD EHIGFOGHGLQ/ HHD LQROGHDRRYHH FKOQIH WDGHG HIDXUWNY VHRXUMEY DG H FKOQIH WDGHG GHIYDIYHY $ VUHTXUHGE
$ FFRXQIY 6\BUEG/&RAIIMDIRQ7RIF ) DIUIDOHO HOWUP HONDQG' WFRKUY  $6& ZH \R\WHH \WAKDAZ HKRTE VKK LOYMH HIV GR QRATGMWAKH
TXRMG SUFHI RAMHAHLOYHAR HONV HYHDLOIWDARQYZ KHHZ HKRTES DOLIH SRMRQ DG DVIBI FRXG UDRIED LP SIRARH TXRAMG SUFH

/ HHD,2 3UACQY LCEXWDUHREVLYCEG RAKHLQMI HOV HWWHUGUWA® RUGALHA® D/R WHUERWQ @M EXVIHRMH\TP HDAKRHXHGLY/ HHD / HAHD),
LCBXWLGFOGHWHI RTBZ LQJ

T 4 XRMGSUFHYI ROMP LOUDAHNVRUCCELONAVIQCAYHP DNV

$ 4 XRAMGSUFHYI RUGHINDORMP LOUDKHVRUCCELONYIQGRQ CRAYHP DNHN H CP SBVIGFOGHFRSRIDMOGGP XQASICERYGY Z KIFK WIGHLQ UNXHO®

1 3UAQ P RAHYZ KRHLOSXWOUHREVHYTESG ROKEWDQUDD WHIXCMP R WHDMNRUICEMON H P SBVLGFOGHP RIRYHKH FRQALUGHIYDIHY LFOGQ)
IRHIQH FKOQHIRZ DEFRQMFN DG

¥ 3UAQ PRGHYZ KRHIBXWDHGHIYHE SUWCHSDD | WRP RUFRURERIDMGE. REVHYCE®! P DINANEDIBWKURXI K FRUHDWRQ RURKHUP HXQV | RAVXEVBRQIDD \WHI X
WP R \KHDAMNRIICHDN
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/ HWHD,,2 3UAQ) LCBXWDHXQREVHYTE® | ROKH LOYHKR HQADQG LFOGHVIXDNRQYZ KHIHWHHLV OB LL 0 P DINANZRRYMY | RAKHLOYRXR HOWV

7 KHLOSXWXVHGWR P HDXUHI DUYDOHP D 1 DEQR Gl HHABYHY , QDEIQABCFHYZ KHOWHLGEXWI DAY MMOQG! HHMBYHYR \WHKIHDFK  WHOYHY WMOQZ KIFK
\WHI CLUYDOHP HDXUHP HOA FDAD RU HGLYEDHG ROWHEZ HMBYHOR  LOSXVARDAM\LI QU LFDQAR \WHI CLUYDOHP HDKUHP HOAQIWHIMMA $ VAXFK D/ HYHD),, | IUYDOH

P HDXUP HWP D LGFOGHLGBXWAKRDADUHER REVHLYCE®! DG XQREVLYCE®! * DLQV DG GRWHYI ROVKAK DAHVADMIRY H5Z MMOWH/ HHD,, \BEBIEHBZ P D LFOGHROQIH/
QI CLUYDOHWDATLH DMBEXBEBIVR ERA REVALY CEGILCEXW DG XGREVHLY CEBILCEXW

7 KHLCBXWLQR WHGHMP LCDIROR | DIUYDOHUANXLUHVLI QL LFDQAMGI P HQARUHKP DNRQE\ P DRI HP HNDQG FRQUGHDIROR | CRRWASHALLE R HIFK LOMHAR HOAG
WY R \KHI QUYDOHKIHDUAQ FOWLLLFDIRQYLY FRIBAMERQD TXOW® EDLY &KDQJH/IQWHREHYCEON R YOODMRQLCEXWP D UAKONOWHWIQI HUR FHYEIQ
LOMHAT HONVZ MAOQWHI DUYDOHKIHDUAK [URP SHIRG\RSHIRG

6HH,\WP 2 ) LCDQFLDOB\BAMP HONVDQG6XSSBP HMY * DI 1RM ) DIUIDOHIQWLYA XOWM® 5 HSRWRQ) RP 4 | RUDGAMRIDOQ RIP DERQRQI DUYDOH
KIHDAQ D/R 6HBWP BHU

* HIHHD® XHWHIRTBZ Q) | IP HZ RINZ KHQGHAMP LQQ) WHI DUYDOHR LOYHXR HOVZ KHHWKHHDUHOM®! L 0Q P DINAAZRAYY RUREVHLYCEBISUAQ) LCEXW
© HWSIFDD GHMP LCGHWHI QUYDOHR RXUSHIRP LQ) G-EWOQYHXR HQWVXWM LQ) DQLGRRP HOSSURTFK. $ GAWRIDOFRQUGHDIRQLY JLYHQXMQ) DP DINANEDHGDSSURIFK DY
Z HODVUHYLHZ 1) WWHRYHDIXQEH®LQ) SRUNRIR FRP SO0 VSHURUP DFHDQG DARADMG | LDGADOUMY 7 KHI RTBZ Q) RAECHY DEAWRDOGH Y ROWHCBSURTFKH/
FROUGHIG

&RP SDQ 3HJRP DGFH ) LQDGADCE HYHZ DQGS$ QOOMY  3URMR LY HWDYSDWR. RAUGHGQDIHFHSUIRAHN Z HHYDODMWHRYHDESHIRP DOFH DG LOGADD
VBELOWV R \WHSRWNRIRFRP SO0 3RWQYHAR HQAZ HODO] HHIFK SRWNRIR FRP SDQ. VAXUHARSHIDIY SHURUP DRHDQG UHBYDQWLCDGRLDONHIGY YHYXVSUR A HOUDQG
EXGIHMGUAKOV LFOAQ) EXWIRAIP DAGWR | CRRLYDH HAMY IWUAYHH DG HUQQIVEH RHIQMIXW H/ G-BUHADIR) DOGLP RWDIRY (%7 $  JURZW PDJLQ
WHIG/ @NXEW SRIMRY FRYHIDWRP SIDCFH DG FKDQI VR WFDSABDWIKFMUH ©  HOOR DMWP SAVRIGHOM DOGVKEVHRXHQ® WEFNDQ GHYHESP HWDAKHSRWRIR
FRP S0 Z WMQIWPXWRP HURUYHIERUEDHRUZ MQWHLQBMY RAWHP CFURHFRQRP LF HYURGP HOMIHCHIDED \WWDAP D DOMUDQ P DMUDCHBP HOWR RURIWILED
LR HQARY 7 KLY DDOMYIAGHA L VR HIFK SRWRIR FRP SO0 : HOYHIHWHNGRZ BEIHIOQHE! WP RAURIWLDOGHADIHFHSRAHN DAIP HOMGE \KY
WEVHDXHP RARUQ) \RFRQIMXOD UH LGHRXURX@RN | RUHIFK R RAUSRMRIR FRP SOQHY/DQG XA DMD |RIP \WHYDODMRQR RXULQYHR HONQHIFK SRUNRIR FRP S0
: KHDQH \MDCHYHAKAK DvDSXUKDHWIQLRAIRD SXETF RN HUQ) ROVEHTXHIWOBIRFFXY Z HZ L@FRMGHAHSUAQ) LQRFDAGE \WHH \WMIDOHYHIAR FRURER DMWH
SUYDMYDODMRY

) RUG-BWQYHAR HQV ZHP D HP SR WHO DUNA/DHES SSURTFK D/GHAUBHGEHBZ.  \R DAHWWWHVRBCHMSUMAYODHR \WHSRWRIRFARP SO QRGN
HYDODMWHHMSUNH YDOHFRYHIIHR - RAUGHEAQYHKR HQA) RUHNXWN LOYHAR HOVRULQFDAHYZ KHHWWHO DINAWDHES SSURDK LP STH/D@ANR HOMSUNH YDOHFRYHIIH
| RAKHG-EWQHIMY HOAZ HP D DEAUREDD HP SR DAVARXQMGFDK | BZ. DEDOMYEDHERQWHI BHFDK | BZ VR \WHSRWRIR FRP SO0 R DAVHAAKHVRECHIM SUMH YOOH
$ I\MUHQMSUMH YDOH FRYH I HLY GHP RQADAG | RURXUGHENQYHAR HOMKURXIK \WHP HXRG V DERYH WH, GFRP HYDHG$ SSIRIFK D/GHAUB-GEHBZ PD EHHP ST HO\R
HXP DMWHI DUYDOHR WHLQYHAR HQW

0 DINHWDHES SSIRCAK. @ HP DL HAMP DMWHVRECHIMSUMHYDOHR HIFK SRUWRIRARP SO0 B XM L) (% 7' $ RUUHYHHP XQABBVR SXETFO \WGHS
FRP SOULEGIFRP SDQHY DG AR SOIEGIMIQLANRYY © HARQUGHIQ® HIRXVI CRRLYZ KHOVHBRIY \WHOSSURSUDMARP SDQH/Z KRHWIAQ) P XASBY DHXVHER YDOHRXU
SRUNRIR FRP SDQHY 7 KHHI CRRWYLGFOGH BXDHGRATP IMGR WHWSHR RUDQ] DARQ P LOUM \RWHBXMGHNVEHQ) YOOHS DQGUHBYDQAIM [ CRRLY DVZ HBDAM] H
SUR MIELOW COBJURZ \WH SHABMRYY : HP D 0550 DQDYHIIHR YOURXVUHBYDQNARP SOUTEGIFRP SO (%7" $ RUBYHOXHP XAMSBV AR \WHSRIWRIR FRP SO0 VADMIE HYH
PRON /70 (%7' $ RUBYHOMH RUSIRVIRMG( % 7' $ RUUHYHHVR FOBXDMWHHMSUMAYODHR WHSRWWRIR FRP SO 6L QU LEDQAGRSDH/RUGHRUHDHVIQWH
(%7" $ RUBYHMHP XQIBOVZ LOUAXOMQ DLGRIDHRUIGHUBDHIQHIMSUMAYDOH Z KIFK P D UAKOMQ DQLGRBDHRUG-RSDHLQWHI DUYDOHHAP DMR \WHLOQMHM HW

, GFRP HYDWH3$ SSIRIFK © HOBRP D XVHDAVARXQMEFDK | GZ. DEIOMVAR HIMP DMWHI DUYDOHR WHLOYHAR HOBURWRAMG FDK | GZ VU BUIHIMH DY
\HRXUMY VARQAERXDO QM WM HH DQG SUGR.SDCED P HQIVSOV\KHDAKP SINRQR! | X@BUGASIOHRYHY DAKHIQMIT HOVH SHRAMSP DXUNY CDM 7 KRVHFDK | BZ VOUH
GQVFRXQIMG DADUDMHWEEDWKHE XY LQ) DARP EIQDARQR D\ TS FOIEUDMRQ CESURTFK DG DFRP SCUTEM QAT HQADSSURTFK 7 KH\ LHTS FDOEUDMRQCBSURTFK LGFRSRIDAY
FKOQHVIQWHFHAWXDIN D/P HDXUHGE UHBYDQABMMANY R WHSRWRIRFRP SIQ  DVARP SDUHG\R FKDQ) HYLQWH\ LHT DARADMS Z 1\W FRP SCLUIEG FUHAVIDXODN P DUNHA
QAR EHE HWHEMR RUL DR DIGWH YOODMRQCDM 7 KHFRP SOUTEBHLQYHWY HOATSSURDFK X\ H/DQDYHDIH\ HIS R P DMUIMY R DVHBPRMGVHAR KLIK TXODW
QNG HIMVR GHAMIP LGHD FRP SOUTEBILQYHWY HONAVARXQNDA 6L QU LFDQAGRU-DAY RUGHRUDAVLQ\WHAVFRXQIDM Z RXTS WXV DGHRUBDHRUGRUDHIQWHI DU
YDOHP HDKUP HON
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6HH,\WP 2 ) LCDQFLDOB\BAMP HOVDQG6XSSBPHMY ' DI? 1RM ) DIUIDOHIOWLYA XOWM® 5HRWRQ) RP 4 | RUDGAMRIIOLQ RIP DMRQRQXGREVHLYTE®
LCEXWXVHELOWWHI LUYDOHP HDKUP HOWR RXU HYHD),, LM HOVDVR 6HBWP EHU

10) & 6HIRY ROQ3WRIUP ,,, // &

10)& 6HIRY ROQ3WIUP ,,,/ /& 6/3,,, ZD/IRPHSDVD' HDY WHQP \WGACEMOY FRP SOQ DOGFRP P HFHGRSHIDMRQ/RQS SUO 6/3,, IV
UKPXUHG DV DSULYDM QA HMUHLOYHAR HOWXQGEHE HOXVDQGEN . QIKWQERPH,, // & 36N. QJIKW,  DOGRSHDM/XQEHUDP MGAEMN FRP SIQ DIUHHP HOAMKH
6/3,,, $JUHP HW 7KHSXERHR WHNRQAWHOXUHLAR LOMWBUP DUO IQVHIRN-PUHGEDQ/IMKHGE SRWRIR FRP SIQHYZ MMQRXUFR MM YHWADY 7 KHH
LOYHAY HONDUHWSLFDID ELRIGD WK QAFDAG LIWHD GOQY $ @LOMMY HONEHAMRQYP XWHEHXQDQP RXA® CBSURYHGE \WHERDGR P DQHYR 6/ 3 ,,, Z KIFK KDVHIXOD
UBUAHQBNRQI URP XVOQGEN. . QIKW, 6/ 3 ,,, LI KDGDILYH\ HIULQYHWY HOABHIRG DG Z LOFRQMMHLOH IMMIHXQMS XIXWA 2 Q% XIXWW WH
LOMHNE HUABHIRGZ DvH \MIG-GXQIS XIXWW 7 KHLQMIE HYBHIRGP D EHH \WIG-G1 RUXS VR RGHDGAMWRI0, HIVEMAMR AHBIQ FRQEURY/

6/ 3 ,,, LVFOBAB H5Z W HMXWY FROMEXWRQYZ KLFK DHFDEBG I URP WP HP EHY RQDSUR UDBEDY EDHERQWHUHTXWY FRP P LW HONV D/MEQURNRQ/DUH
FRP SBIMG $Q G-RMRQR 6/ 3 ,,, \R FDDGRZ QROFCBMIOFRP P VW HOWVUHTXLUAVCBSURYDCE, WHERDGR POIHYR 6/ 3 ,,, $VR 6HWP BHU ZHOGGEN . QIKW
,, KDYHFRP P WG DG FROUEXAG P LARQOGG P LER) WASHRAYHD R HIXWWRE/ 3 ,,, 2 XULQHAR HOAQS/ 3 ,,, LVAVFRHERORXURQRIEDAMG6FKHSBIR
, QMUY HOVDVR 6HBWP BHU DG HHPEU

2Q0D 6/ 3,,, HOMHGLOR IWUHYRYIQ) FUBWIAON Z MW EMEDN 1 $ $ VR WHIP HIEP HIWRQS XIXW \WHP DMIW Q@WMR 6/ 3 ,,, VUYRIQ
FU-GWOAMN Z D/H WIE-GIGRP -0 VRS XIXWY DOG\WHUHQYHAR HOABHIRG Z D/H WG B -XO VRS XIXWY
$ VR WHIP HIP HVWR$S XIXW 6/ 3,,, VUYRYLQ FUAWIAOW KOGDP [f P XP ERWRZ | FCECAWR PIARQR Z KIFK P LAIRQR \KH
| CALOW TP RXQAVDMIEXMG\R & DWS GEHY DG P LAIROR \KHI CFLOW CP RXQNY DABEXAGAR & OW/% GREHY 3URMRWHDP HIEP HOWRQS XIXW 6/3,,V
UYROLQ FUEWIAMNV KOGDP [ IP XP ERURZ LQJ FOSCAW R P LQIRQ Z LW \KHI XQIP ROQ\DMIEXEEGIVR RHFDWR GREHY $ VR WHIP HIEP HIWRQS XIXW
GAUQY WHUHOQMWE HYSHIRG &@N$ DGYDFHVEF-DULQMIAMDADUIDMR WHEHXUHG2 YHOUKW LOOGAQ) 5DM 62)5 SOV DG O MWHUHOQMWE HYSHIRG
&OW$ DDIFHYZ LAEHIUIQMMDDIDMR 62) 5 SOV * XU WHUHQMIR HYSHIRG &.@W/% DEYDRYE-IUQMHMDADWDAMR 62) 5 SOV DOGO\MWH
UHOQMIR HVBHIRG & MW/% DEYDIRHY/Z LOE-DUQMMWDADIDMR 62) 5 SOV $ VR WHIP HIP HWRQ-XO GAUQY WHUHOQME HYSHIRG \WHFUHAWDAQN
ERMIQMAVDADIDMR \KHE2) 5 SOV DG D \MWHUHQMWY HVSHIRG VWER HIQMMMDADUDAMR 62) 5 SOV ) BRP -XCH R-XO GAUCY WH
UMM HYBHIRG \WHFUHEWDA.ON ERHIQMAWDADWDMR 62) 5 SOV DG D \MWHUHQMWY HVSHIRG IVWER HIQMIMWDDUDAR 62) 5 SOV
$VR 6HWP BHU DG HHPEU 6/ 3 ,,, KDG\RBEOLQYHWY HVZ W DQDIJ U DMI DUYDOHR C5SUR LP DMD P LARQDGG P LARY
UASHRIYHD DOGG-EVWRAMBRAQ) XQE-UIWFSHEAWIAOW R P LRQDGG P LAIRQ UAS-AYHD $ VR 6HBWP BHJ DG HHPEU RHR 6/ 3
.., VIO/HWR HONZ HHRQGRQ CARXDD$ GAMRI® DVR 6HSWP BHU DG HHPBEU 6/ 3,,, KIGXQXQG-GFRP P W HOVIQWHIRP R GHD) HSGIZ VR
PICRQOQG P LAIRQ UAGHRRHD
%HBZ LVDXPPOW R 6/ 3,,, VSRWRIRD/R 6HSWP BHJ 0G' HHPEU
LOWRADB/ 6HSWHPEHU 'HFHPEHU
) LWOANDHRLOQYHAR HQWV

© HIKWG DYH DI HLQMAWDMRQ! LIAMDHOLQYHAR HOW
1XPEHUR SRMRIRFRP SIQHVIQ6/ 3 .,

/ DIHKERINRIR FRP SO LQYHXR HQW

7RER |LYH@UHNERWRIRFRP S LOYHWY HOV

5 HGRNVSUGASOOTP RQARUSCUYDOHR LQYHXR HQV
&RP SXAAGD/AKHDDQLOMIWDMIQH | FWRQIFFXLQ) LQYHAR HOVAYIGGE WHREDSUGR.SDOIP RXQIR LOYHXR HOW
6HH,\WP 2 ) L(CDGADCB\BMP HQVDQGEXSSEP HOBY ' DIF 1RM , QW HOVIQWLYA XDUM® 5 HERVRD) RP 4 IRUDOMMY R \WHIQAYIGOOQYMAR HOVLQ

6/ 3,,, VSRUNRIRD/R 6HSWP EHU 0 HHPEU DQG0EAWRIOQ RUP DARQRQAHMIIQVKP P O HGI LGDGADOQ RP DIRQIRUG/ 3 ,,, DVR 6H-BAP BHU
0 HHPEHU DQG!| RAWHWUHHDQG QGHP ROMVHIGG6HBWP BHU DG6HBWP BHU
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10) & 6HIRY ROQ3WRIUP ,9// &

10)& 6HIRY ROIQ3WIUP ,9// & 6/3,9 ZD/IRPH3D/D' HIY OHAP MGAEOYFRP SIQ RQ$ SUO DOGFRP P HAHGRSHIDARQ/RQO D
6/ 3,9 LVARKAMUHG DD SUYDMVRQAHMHLOMHWY HOVXQGEHE HXVDGEN . QIKWERPHEGKD // & 6N, QUKVS GKD  DOGRSHDM/XQGHMH) LWNS P HGHG00G
5 PG/ 1P LWMG/ [CEMV&RP SDQ $ JUHP HVWR 10 ) & 6HIRY RIQ3URIUP ,9 / / & CDAGO D WH 6/ 3,9 $IJUHP HQV 8 SRQWHHIHAYHHWR \WH6/ 3,9

$ JUHP HQMKHP HP EHYFRQUBANGWHUUASHRIYHP HP BHYKLS LOMMMAVIQL 0 ) & 6HIRY ROQ3WRIWP ,// & 6/3, DQUG10)& 6HIRY ROQ3WRIUP ,,// & 6/3
R6/ 3,9 ,PPHIDMD | RIBZ LQ) \WHFRQUBMROR WHUP HP EHIKLS LQMIMN 6/ 3, DJG6/ 3 ,, BHFIP HZ KR® RZ GG\KEMADUH/R 6/ 3,9 7KHSXERHR \KHNRQN

YHQMUH AR LOMMBUP DUKD LIQVHIRNRXUHG GOV IMKHGE. SRWNRIR FRP SIQHYZ MQRXUFRMIGEMY  YHWAIY 7 KHHLOYHWY HOVOUHWSLFDI) EURDED \X QAFDMG! LW

QG $ QO HEFAMRY/P XWEHXDQP RAO CSSRYHGE WHERIGR P OIHYR 6/ 3,9 Z KIFK KDVHIXOOUWSUAHQBANRI URP XVDQGEN. . QIKVE GD 6/ 3,9

LW KOG DILYH\ HOULQYHWY HOABHIRG DG Z LFRQMMHLQH IMMFHXQMD D 2Q-X0 WHLQYMHWR HYMBHIRGZ DVH WE-GXQID XO 7KH
LR HQABHURGP D EHH MGG RUXS R RHDEAMRI0, HONKEMAAR FHIBQFROGURY/
6/ 3,9 LVFDEMIT] HZ LK HDAUW FROUEXNRQYZ KLFK Z HIHWEOW HUMHG DG FRQMEXMG | RP LWP HP EHY $ VR 6HSWP BHU ZHOQG6N . QIKVE GKDKDH

DO HUHG DOG FRQMEXAG P LARQDGG P LARD UASHAYHD R \WHUP HP EHIKLS LOMIAVIO6/ 3, DOG6/ 3, \R6/ 3,9 2 XULQYMWY ARG/ 3,9 LVAVFRHS
RORXUSRQRIEDAMG6FKHBIR , QHIF HOVDVR 6HBWP BHU DG HHPEU

2Q0D 6/ 3,9 HOMMGLQRDUYROLQ FUGWIAMNZ IW: HIY) DJRYON 1 DARDCS WRADIRD $ VR
\WHLP HIZP HOWRQ-XO WHP DMUMW GDMR 6/ 3,9 VUYROLQ FUHEWDAMN Z DvH WIEGIURP 0 DK W
X0

$ VR WHIP HIP HWRQ-XO 6/ 3,9 VUYROLY FUEWIAMN KD/DP [ IP XP ERWRZ Q) FOSCAW R

PIAR) R ZKIFK P LAIRQR \WHI CFLOW CP RXQAYDAMEXAG\R & DW$ GLEHY DX P LAIRQR \WHI RO 0P RXQNY DAMEXNGAR & OW/% GIEHY 3URMR
\WHIP HIZP HOWRQ-XO 6/ 3,9 VUYROLQ FHAWCAMN KDGDP [ IP XP ERWRZ Q) FOSCAW R P LAIRY Z K \KHI XQLP RQADMIEXEEBIVR RHFDWR
GLEYS$ VR \WHIP HP HQWRQ- XD &OWS$ DEYDIFHVE-DYIQMMDADIDMR 62) 5 SOV DOG&.OW Y% DGYDFHVEFHDUQMIAMDADUDMR 62) 5 SOV
YRR HHPEHU \R-XO \WHI CAOW ERHIQMMWDADIDMR 62) 5 SOV ) WP 0 DK W HHPEU \WH | CROW ERHIQMBADAD
DMR 62)5 SOV ) BRP $ SUO RO DK \WHI CAOW ER HIQMAWDADIDMR 62) 5 SOV

$VR 6HWP BHU DG HHPEU 6/ 3,9 KOGVREOLQYHAR HQNVZ LW DQDIJUHIDMI DUYDOHR CSSUR LP DAD P LARQDGG PLARY
UAGHRIYHD DOGG-EVWRAMBRAQ) XQEHIWFSHEAWIAOW R P RO P LEIRQ WASHRAYHD $VR 6HBMP BHU DG HHPEU @RHR 6/ 3
9 WLOMMY HOVZ HHMRQQRQ CFRUC0$ GAURIWM DVR 6HBMP BHU DG HHPEU 6/ 3,9 KIGXQXQEHEFRP P W HOVIQWHIRP R GHD HEGIZ VR

PICORQOGG P LOIRQ UAGHRRHD

%HBZ LVDWXP POV R 6/ 3,9 VARQRIDAMSRMRIRD/R 6HWP BHJ DG HHPEHU
LOWRA\DBY 6HEWP EHU " HRHP EFU
) WWANDHRLOQYHAR HQWV

© HIKWG DYH DI HLQMAMWDMRQ! LIAMDHDLQYHAR HOW
1 XP BHUR SRWRIRFARP SIQHVIQ6/ 3,9

/ DJHKERINRIR FRP SO LQYHXR HQW

7RER | LYH@UHNERWRIRFRP S LOYHWY HOV

5 HGRNVSUGASOOTP RQARUSCUYDOHR LQYHXR HQV
&RP SXAAGD/AKHDDQLOMIWDMIQH | HFWRQIFFXLQ) LQYHAR HOVAYIGGE. WHREDSUGR.SDOIP RXQIR LOYHXR HOW
6HH,\WP 2 ) L(CDCADCB\BMP HQVDQGEXSSBP HOBY ' DIF 1RM , QW HOVIQWLYA XDUM® 5 HERYRD) RP 4 IRUDOMMY R \WHLGAYIGOOQ/MAR HOVLQ

6/ 3,9 VFRQORICDMESRWRIRDVR 6HBWP BHU 05 HHPEHU DOGOGAWRIDOQ RIP DARQRQAHIIQVKP P U HG | L(DGROOQRP DARQIRUG/ 3,9 D/R
6HBNP BHU 05 HHPEU DG RAWHWWUHHDGG QGHP ROMVHIG-G6HBWP BHU DOG6HBWP BHU

1H 0 RXQEIQ1 HY HDH&RERDIR)

10 1/ & ZDVIRP HEMROFTXUHARP P HIADOUHDCHXIAM SURSHWH/ WDADH\VEWRAMR. \WSBICHVGDHY 10 1/ & VIQYHME HQVOHGWFBRHE RQRXU& RQRIEDMS
6RHXBIR |, QR HOVDVR 6HSWP B
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2Q0 DK DQDH IADMR \WH, QYRR HY/S GIVHUSXURKDHGAWA® IR 10 1/ & \KDWR 10 1/ &IVARP P ROWHFN DADSUFHR SHJ
\KDUH Z KLIFK UHBUAHMG\WHQHADIHAYDOHSHMKDHR 10 1/ & DAKHEMR SXUADH | RUDQDIJ W DMSXUKDHSUFHR C5SUR P DMD PLARY ,P P HADMD
WHID\MIL0 1/ & UHHP HG \KDUR IWFRP P RQWRRNKHGE 10 ) & LQH FKOQIHIRUDSURP IMRY QRMZ LW DSUGASTCIP RXQIR P LAIRQOQGD
QMMM Z KIFK Z DYWEOGE 10 1/ & W10 ) & RQ0 DWK ( 11HARYH-XO 10 1/ & SXUKDHS \KOWVR 10 1/ & VARP P ROWRANIURP [Q
DILIDMR WH, QrHAR HS GVHUDABP DQQ) RWLBCFRMWDSUFHR SHMDH | RUDQDIJWIDMSXUKDHSUFHR CBSUR IPDMD P LGIRY , P P HADAD \WHIDM
10 1/ & \RGB\WH \KOUWVR IWFRP P ROWIFNVR L 0 ) & DABP DQQ) RIWIDOFRWDSUFHR SHMDH | RUDQDIJ U DMSXUKDHSUWFHR CSSUR LP DAD

P LR

YHBZ LVRHISIQ\XP P DU} HSSURSHW LQRP DIRQIRUL0 1/ & D/R 6HBWP BHJ
/HDVH 7TRWDO )DLADOXH DV RI

BRUWIROLR &RPSDQ\ THQDQW ([SLUDWLRQ 'DWHRFDWLRQ 6TXBUHHW 6HSWHPEHU
LQWRADISY LQWRADB/

10 1/ +RUQIV/3 10 *3
+ROR/ 1 & 9DUIRXV 9DURXV 9DURXYV 9DURXV

10 <, //& <RQ ,QRDIRY ,F J 02

& RO HE DI UHP HQVRUUHSXUAKDVHI LODGAQIV

;. HIRRZ WHIXIEDFHLOS FRRXQIY 6\IQELG/&RAIIFDIR)7RIF  7UDQMHYDQG6HMAQ? 6HXUHGYRIRZ Q) DIG&RMMED $ 64 Z KHFFRXQIEY
I ROMBQLRNRQYLOYRIYLG) WHSXURKDHVR  VHRXUMEY XQGHUFRTDMDT HG DI UHHP HOWVR UAVHID UADBIDI P HON 7 KHVHWADQORANRQY CUHWWDAG DY FRADMD HG | LGDGAGY
DQUCRNRCY DG DUH UHFRLGHG DARHUFRQAIFMS UAVOBI RUU-SXUFKDVH P RXQV DASHA HGLOWHUASHRMHDI UHP HONV , QMMWRQ FRADMDT HG DI UHHP HOWLY CFRKHGDQG
WFRIQ] HSRYHMH@HR WHWDIQORNRO DOGLGFOGH-GLOLQMMWGRP H $ VR 6HBWP BHU DG HHPBEU Z HKHIS RHFRIMDD H3 DI WP HQAR BAHD
Z 1\ DFRWEDIVR P LARQDGG P LEIRQ WASHRANYHD DQGDIQUYDOHR P LAIRQDGG P LAIRY UASHRAYHD 7 KHFRODMDD HEDIUHHP HOAR BAHTIVRO
QRQ CFRXCD 7 KHFRIDM.ID H5 DI UH-P HOAR BAHTLY I XDIQMGE. DSUYDMKHEIHIXQG 339% ) XQG / 3 7 KHSUYDMKHEIHI XQGLYAXUH® LOMXEDNRXEEHMHOY VR
WHED P 0D, \DJ5/ 3XUXOMRWHWIWP VR \WHFRIDADT] HG DI UHP HOMKHSUYDMKHE HIXQG Z DY REQI DMGWR UHEXUADHWHFRTDAMDO URP - XV DAKHSOUYDOHR \KH
FRADMD] H5 DI UHHP HQ7 KHSULYDMKHG) HI XQG KDY ELHTAKHG WD) UHHP HMR UHSXUAKDVH\KH FRIDMALDOXQGHWH FRIDMDD H5 0 UH-P HQA7 KHGH DXOR. \WHSUYDMKHGIH
IXQGAGRNHBDHWHFRIDMIOR XV WHH RM Z HGR QRADYHI XU KW DG \WBIVRWHFRIDMIOS FOIP KDVEHHDI LBGZ W WH&D P DQ, VDQG/MQAR | LADOINXEDRY
R UARYHWKLYP DL 7 KHRQAR | LFLDODINX GDRY KDYHUHRI Q) H5 RXUFRQAEFMOOLI KW XQEHAHFRIDMDD HEDIUHP HOM - HFRQMAHR H HIFVHRXUUI KW XQEHAH
FRADMD] H5 DI UHHP HADQE FROMMHVR P RAVRUMWH AT XEDNRQSURFHIR \KHSUYDMKHGIHI XQG 7 KHIDUYDOHR WHFRIDMDE H5 DI UHP HOAR WAHTLY UH GRAHR \KH
LFUDHEUMN R WHSRNRD

339$ UDAN( DN ( TXIW / / &

2Q0D Z HHOMHGLQR DFREDMID] HE\VHRXUMIY SXUFKDVH DG SR UHP HOMKHE 633 $ JUHP HQV Z WK DSUYDMKHEIHIXQG 8 QGHMHG33 $ JUHP HOW
Z HSXUKDHE\E HQW P LAIRQ&@W/( 3UHHIHGS QWR %OFN( OI( GHI\ 2 11\KRH2 SHDMRYY / / & UOAN( N IRJ P LERQZ W DFRUASRIAQ) REDIDNRQR WH
SUYDMKHIIHIXQG 339$ %OFN( O ( TXW / / & \RUSXUKDHWHSHHUBGXQWIRU P LARQSOVRNHUIP RXQVGHXQEHMHG33 $ JUHP HOWT KHP DVUMY RZ GHUR
%DFN ( (NZ DARHSUYDMKHGIHIXQG , QS XIXWW  Z HUHFHYHGDSD P HOR P LEIRQ \WHI XQLP RQMBHXQEHNHE33 $ JUHP HOV

JQSXIXWW  DWWKWAH \KH3 7U0MAH | RUVEDIAN ( ONLQ RUP H5XVWDAKH7 OMMHLQMIGHG\R DAHWD | UXGBOVRYH DFHFDIP \WHE&@P ™ DIDQXXVDGRH
R WO LODMAHNG WHUHMOR WH P LARQU-ED P HOAVDFN( OUILBGDEKIBA EDNXSH SHMRQSXWOQMRWHS 6 YONXSOM &RGHIQS XIXW  7KH
7 UXVMH DEDI HG WDAGQE YLGOY O LIDMS Z MW WHSUYDMKHGI HI XQG FRQBLUHS Z W %DAN ( O DQGRMHYR LD SURSH® XVHSURFHHGYIURP WHVOBIR FHMHQUADFN ( O DWHV
WRUED LO$XIXW  \KHSUYDMKHEIHI XQEIVREDI DERQWR XV XQEHMHE33 $ JUHP HOV HZ HIHXQY DHR \WWHHFDLP VDAKHWP HWHUHSD P HAZ D/UHFHYHS 7KH
SUYDMKHZIHIXQELYPXAUH® LOTMXENROXEEHMHOY VR \WHED P 0, \DQ5/

2Q HHPEU ZHVHABGWH7OMMY ~ PLORQEMP IRU P IARQDG! LBGDROP Z MWWH&D P DD, VBQG/NMQMR | IADOIMXERYR \WHSUYDM
KHEHIXEGIRU P IARQWDAYRZ HERXVXQEHANHG33 $ JUHP HW7 KH633 $ JUHHP HVZ DV UMRUHG DQGLVIQH | HRAIGRHUSD: P DY QRABHDP OGH : HFRQMDHR
H HIAMVHRXUW KWXQGHWHE33 $ JUHP HOADQG FRQMXH\R P RIRUH AN EDIRQSRAHWR WHSUYDMKHIIHIXGE ' XUQ) WH\ HOUHDGHG' HHP BHU ZHUFHYHG
D PLIRYSD PHWURP RAULQMIDFHFUMHIQUASHARWH\HMBP HAG VR
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6HBAP EHU DG HHPBEU WH633 $ JUHP HOMDGDFRWEDIVR P LAIRQDGG PLARY WAS-AYHD DEGDIOUYDOHR P LARQDYG
P LAIRQ UASHRAYHD Z KLFK LV UH GRAYHR \KHKLI KHULGKHIHOAIMN LOVKY DQLFRQ
5 HYHOXH5 HFRIQURQ

6DOVDGSD GZQVR QM HON 5 HID H5J DOV DG GRAHYRQLQYHWR HONVDUHGHMP LHG ROWH\GHAL LF LGHQIVLFDINRQP HARG

, QMMAMDGAMCHGIFRPH |, QMMMGRP H LGFXAQ) [P RW DIRQR SUP LXP DG GVARXQAKMQ \WHH [ HARYHLQMBWAP HARG LV UHFREHE RQWHDFFUXCCEDALY
DQGSHURAFIM DARWHSE! RUFRIDATELOW , QMR HOOR LGFOXGHVIQMAWDLIHG | URP FDK ROKDGG 8 SROWHSUHED P HWR DETRQRUG-EWHRXUNY DQ SUHSD P HQW
SHIGNYDHUFR.G-GD/SDWR LQMMWAGRP H : HKDYH®GDQ/DQG FHYBQSUH HUHG HIDAW LOMMY HOVIQWHSRIMRIR WDAFRQEIQDSD P HMWONGES 33,. © LQMMNRY
AYIGHGSRVMRY 3,.  LQMMNIZE GYLGHIG/ DUHIFRUXHS DOG UHFRLGHG DYLGFRP HDAHFRQATRMOODMY Ll GHP HSFRIDAME®! 7KH3, . LOMIMING A YIGHIE/DHIGHG\R
\WH SUFLSDOR NKDUH EDDGRHY ROWH TSR DNRQ CDA DQG DUHIHHID GAHDAP DXUMNY RUZ KHYUAHP HGE WHIMAXH ) ROWHWKUHHDQG QGHP RQMVHIGG6HBMP BHU
ZHUFRIQIHG3,. LOMIAWVUR LQMAR HQVR 59 IPDMD P LAIRQDQG P LEIR) WASHRAYHD DOGQR FDK AYLGHIGYIURP LQYHAR HQVR TSR LP DMD
P LGIRQDGG P LAIRQ UASHRAYHD ) ROWH\KUHHDOG QGHP ROMVHIGG6HBMP BHU ZHUFRIQ] HG3,. LOMMAVURP LOYHWY HOVR CSSUK LP DMD
P LGAIRQDG P LARY WASHAYHD DIGQRQFDK GYIGHIG/I URP QIR HOVR DSSIR IPDMY P LARQDGG P LARQ WAS-RANHD

" IYGHIGLGRRP HRQFRP P ROHTXW LY UHFRLGHG ROWHUHRIG GDM I RUSUIYDMSRWRIR FRP SIQHVRURQWHH - GYIGHIG GDMI RUSXECFD WIGHE SRIWRIR FRP SDQHY/
* LYGHIGLORRP HRQSUH HUMG VHRXUMIAY LY UHFRLUEHG DV GYIGHIG LGFRP HRQDQDFFUCCEDAVAR WHH \MAKDAKFK TP RXQIVIUHGH-P H5FRIBRMED!

1 RQDFFUCAGFRPH , QYH HOWDUHSOFHE RO GRQ CARUXCOWEINY Z KHQ SUCALSDORULQMED P HOVDHSDMGHIRU - @ VRUP RIHDGGEZ KHOWHHLY UDRIES!
REMWDYBUGH SICRUQMMWZ LAEHFRIBAMS $ FRXHG FDK DQGXQ FOSMID H53, . LQMBMRIGYLGHIEY DIHUHYHYHG Z KHQ DQLOYHWE HWY SOFHE RQGRQ CFRUCOWEMY
SUMRAOD FOSMI HG3, . LOMIMARUG YLGHIE/ DUHQRABYHYHS Z KHQ DOLOYHWY HAY SOFHGRQGRQ CFRXCOWEIMY , QMIMRUGYIGHIGSD P HONUHFHYHGROQRQ CFRUOD
LMY HQVP D EHUHFRIQ] H3DVIGRRP HRUDSSTHEWR SUGASI0G-BHIEQ) XSROP DDIHP HMVIMGIP HYAR WHXAIP DMFRIRMEDN 1 R DFFOCOQYHAR HONVDHUMRIG\R
CFRUCOWIRMY Z KHQ SDWGXH SUGALSDODQG LOMIANY SOIG QG LOP DERIHP HO/MGIP HOADUHANHD R UHP DL

2 WHILGFRP H 2 \MHULGFRP HUMSUAHQIVGHD) H3FRP SHODIRY FROHQARULP HOEP HQVHHY UYRIYHULHAY MAKFUAUCQ 1 HAY XS URWHHAY DG RWHUP DVAHIDGHRXVI HAY/
UHFHYHG QG DUHWSLADED QRO UHHXULY LOQDMUAH ' HIN HSFRP SHODIRQLVIGRRP HHOLGHG | URP. FRXQIMSDIMAY RQWDGH/\WDAER CRAHMBIZ MO DVHADP BHUR BMGHWE V
D\WMMDGHEM 2 WHIGRRP HP D DORIGFOGH! HVIURP BUIGIHEIY : HP D 1URP WP HVRWP HHQMLQR EUGTHILQDRQ) FRP P MY HOWV CQREQI DAROVR SIRVIGHIQMIP
ILCDGAQ) R DFRXQMSDIY XQICSHP DHONUHAWDQEHRRBIGHS 7 KHHFRP P W HQVDUH\KRWWMP LOMMDIGP D H SLHXQXQEG $ |HHLYUHFHYHG| RUSIRVAQ) KK
FRP P LW HOWV 6\WKRMUCY | HHYDOG XS URWHHY DUHUHFRIQ] H5 DVIGRRP HZ KHOHDUHS XWXOED Z KHQSOLG DAKHFBRQ) R WHLOYHWR VDG DIHQRQ UH XQEE®!

0 RWRUQI R 3RUARIR, QrHAR HOW

: HP RQRUWHSHURP DFHDQG ! LQDIADOMMIB/R RUSRINRIR FRP STQHVRODABDAD TXOWM® EDAY : HDWP SHRIGOM D) GYHBSP HOVZ LMOWHSRWRIR
FRP S0 WHLQGBAY RUWHP CRURHFRQRP LF HOYLLRGP HOAKDAP D DOAUDQ. P DALIDCHBP HMWR RXURIILCDOIQMHNRY HOAWMDAD, 2 XUSRWNRIR P RQVRUCY SURFHSKUA/DUH
GHIQHGEWR SURMGHDMP SBi\ HARP SUKHLYHDIIOMYR RXUSRWRIR FRP SDQHYEDHERQWHURSHIDIY SHIRUP DFHDQGXQEHOLQ) EXMQHWFKOLIRMIMAPY Z KIFK LOWLD
IRPVIKHEDAVR W5 M5 DAY DV/GHIQHSEHBZ

© HXVHOQLQHXR HONIMN UDMY) K VAP \R FKDLDRMLY HOQGP RARUHFBHEVEUR LGIDIGH SHAMGEGYHIR UHMLOYROHIFK LOYHAR HOAQWHSRWNRIR $ VKK Z H
DALIQHIFK LQYHAR HOADFRP SRUMVARUH 3505 DY EDHGROWERP HUFV: 2 SHDIY 3HJRPOGFHDEG  Y0MGHN&KOUTARIMNPY

T 2SHDNY 3HIRP DRHDRAKHAKHKHDGK R \KHLQYRXY HQAQFRQM WA IWI LQDGADCSHIRUP DGRHDQG\WHP DINHANQYLLRGP HQMWIRHY 7 KHP HMF LVH SUWHGLQ
7HYR 3 “ W3~ ZIW3 " BEHQ WHERWDQG® ~ BHQ WHZ RWV

o 7IHJ +9%90MQHWSHIRP DFHIVIQ ACHZ W RUDERYHH SHABINRY/

e 7IHJ +0 REHDMBMQHVXQEHSHIRP DEFHDQGRUP RAHDMP DNAKHIEZ 1B/

o 7IHJ +6LIQIFDQNBMQHNXQEHSHIRIP DEFHDQG RMI QI LFDQAP DUNAKHDZ 1QBY/
o 7IH + 6HHHEXMGHVXQEHSHIRIP DGFHOQG RAMAYHHP DNKHIE 1G5/
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T 9MQIWEKDIRMIMEY DAFKAAKHKHIEN R \WHLQMWE HOAQFROM WR \WHXQEHOLQ) SRWRIR FRP S VEXMCHN DG FBEWHODN WHXQEHOLQ) SRINRIR
FRP SO0 IV PXUHQNEDDCRH\KHHADQGWHBYHOR \KSSRWURP \WHHTXW \GRQRU 7 KHP HUF LVH SUAAHGD/RODDODBAYHWDBIR 3$° \R3&" ZLK3$  EHQI WH
EHIDQG2& EHQ) WHZ RO

7KHS W5 DY) | RUHIRK LOQYHXR HOAWDARP SRIWR \WHHWE R P HMFV 7 KH5 IMN5 DY) LVH SUWWHGLOFDMIRUIHVR * UHHD <HBZ 2 UDQIHDQG5 HG Z W BHD

UH BRI COLOYHKR HOARDANLQ QCHZ W RUCERYHH SHRBANRQY OG5 HGUH GRMY COLOMHWY HOASHIRIP LI P DMIDD EHBZ H SHRABMRYY 7KHP D5SIQ) R \WHFRP SR
\FRUAAR WHHFDM RUEY DUHEHBZ

T ~HRE & % $ % $ OGS HI 7IH) IRU2SHDMY 3HIRP DFHOEGS: | RIVOMGHW & KDIRMNMEY
I <HBZ+ & %DEG $
I 2WQYH+ &DB %
T 5HGt &
7 KHIRGPZ 1Q) \BEGIVKRZ V\KH5 VN5 DI R RUSRWRIR FRP SDQHVDVR! 6HBMP EHJ

QP LARY/ $VR 6HBWP EHU
5 1\N5 DAQJ &RW 3HAQWV ) D9 DOH 3HAHQWV
* UH_Q
<HIZ
2 QH
5HG
7RED
$VR 6H5WP BHJ DOQHAR HQVLQRXUSRWRIR KBGD* WHRS5 N5 DY Z W WKWHH A-BWRQR 1 LYHSRWNRIR FRP SOQH\WWDAMOGD<HIBZ 50N5 DY) QCH
SRWNRIR ARP SOQH/\WWDADG D2 WDQIH5S MNS DY DIGRHSRWRIRARP SO0 WDWKDG DS HE5 NS DY
$VR 6H5WP BHJ RXUDJJ UH DM SUCH.SOOCP RXQART RANVXER G (DME SRUWRQ DG | LIWWWDHQWMWUP GOQV1Q$ P HIFDRS AKILVHP HARRBRDIR) $$& ZDV

P LGAIRQDGG P LAIRD UASHRAIYHD * XUQY \KHI LUWADXDWUR ZHSOA-GOQIJWDMSUASIIP RQAR P LARQR RAUMKER BCDME SRIMRQRQGRY
CFRUCONIMY ' XU \WHWLLE TXOWAUR Z HSOPHG DQDIJ U DMSUCASICEP RQR P LEIROR RXUNWEHOWLP (ROQVRQGRQ CFRUCOAEAMY * XUQ) \WHWLG
TXOUMUR Z HSOFHGWHUP DQQ) DI UH DMSUGASICIP RXQAR PLARQR RXUILWWIHOWMP (ROQVRQQRQ CFRUKCONIMY $ VR 6-BAP BHU RAUSRMRY/
1Q$ $ & RQQRQ CFFXCONBIMY KOG DQDJJ UHI DMFRWEDVR P LAIRQ CQDIJWIDMI QUYDOHR P IARQOG\WREDQHOGGIOMWMIRPHR P LARQDG

P LAIRY WASHAYHD | RANHWWUHHDOGQHP ROMAKHDHIGG $ VR 6HBWP BHU RAULQMNE HNO$ $ & KOGDQ2 UWIQIHS NS DY

* XUQ) WHVHFRRQG TXOWUR Z HSORHGRAUMHRQGOHYSRMRY/LQ1 DIRIOH0 ( ,@F 1 DARIDF0 ( RQGRQ CFRUCOWEMY $ VR 6HBMP EHU RXU
VHRGOHSRIMROLOL DIRTOH0 ( KIGOQDJWIDMARWEDIVR P ILARY DQDIJGIDMIDUYDDHR P IARQDG\REDQHIGGIOMWMIRP HR - PLARQDG
P LAIRQ WASHRAYHD | RARHWUHHDQGQGHP RQMKHRHIGHS $ VR 6HBMP EHJ RAULQYHAR HQAQ1 DMRIOH0 ( KDGOQ2 WDQJHS N5 DY

* XU WHVHFRQG TXOWALR Z HSOAHG RAULQMWT HOMQRXUMQRUSUH HIHG\KDUVIQ( FISH7RSR+ REQIV ,F IND7IQAHED+ REQV ,(F

7WQAHED  ROGRQCFRUCOMIMY $ VR 6HBAP BHU RAUMQRUSUH HIBG\KDWY/LQ7 IDQAHADKIGIODIJUIDMARIWEDIVR P LEIRQ DQDJJUHIDMI CLUYDOH
R PURQIGWIQDOGIFRPHR  PIAROOGG P LGEIRQ WASHRAMWHD | RAHWUHOGEQCHP ROMAM-DHIGS $ VR 6HBMP BHU RXULQYHIR HAQ
7WDQAHIEDKIGD* WHHD5 N5 DY

*XUQY WHWMLLG TXOWUR Z HSOAHGRXUI LMIHOWP GO/IQ1 RRURVTRIR /1 &  %*  RQQRQCFFUCONIMY $ VR 6-BAP BHU RXUSRVMMRQ/
1Q%* KOGOQDIJUWIDMFRWEDLVR P IGIRQ DOGLIJWIDMI QUYDDHR P IRQOG\RIDDG\WIDQHGGIRPHR - PIARQOGG P LAIRY WASHRMWHD
| RANHWUHHDQG QCHP ROMAKHRHIGG $ VR 6-BWP BHJ RAULQMWT HONQ%, *  KDGD5 H35 W5 DILY
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* XU WH\ HOUHG-G' HHP BHU RAUNHEXUMY SXURKDUHG XQGHUFRTDMADT HG DI UHHP HOWMAR UAHOY. DV STRHGRQQRQ CFRXC0$ VR 6HBWP EHU RXU
LR HONQWWVAHRXUMW KDGD<HIBZ 5 N5 DI DOGKOG DQ0IJ UHI DMFRWEDLVR P LAIRQOGG DRI W DMI DUYDOHR C5SUR LP DMD P LARY
3RUARIRDQG, QVHWR HO/S RRVW

7KHIDUYDOHR RULQMIR HOV DVGHMP IGHELQIRRGI DWW B RAUERDGR GUHRRY Z D/OSSUR LP DAD PIOROL)  SRWRIRFRP SDQH/DNV
6HBAP EHU DQGCSSUR LP DAD PIAOROL)  SRWRIRFRP SDQH/DW HHP BHU

7 KHIRTRZ LQ) \EEBIKRZ VRXUSRWRIR DOGLOYHAR HOATRAYWY | RAWHQGHP RONVHIGG6HBWP EHU DG6HBMP BHU

11GHO RMV( Q3G

LQP LARY 6HBWP EHU 6HBWP EHJ

SQHIWHOVIQ DG QZ DQGH MY SRWRIRFRP SDQHY UASHRARYHD

" HEABED P HOVIOQH MY SRIWRIR FRP SDQHY/

6OBVR FRXUMKVIQ DG SRWRIRFRP SOQHY UASHRRYHD
SKOQHLOXQUDY HSDSSUWHADNRORY DG SRWRIRFRP SOQH/ UASHRAYHD
&KOQHLOXQUDT HSGBUHADNRORY DG SRWRIRFRP SDQH/ UASHRYHD

5 HAHOQVS FFRXQAQ) 6VBQEDUGYS SCDMY

6HH,\WP 2 ) L(CDGADCB\BMP HQVDQGEXSSBP HOBY ' DI 1RM  5HAHYS FFRXQIY G\BEDLG/8 SADAVIQWLYA XDUMO 5 HERVWRY) RP 4 IRUGHEYR)
UHRHQATFFRXQIY) \WEQELBY XSADMY

5 HXOVR 2 SHDIRVIRJWH7 KUHO ROMV( QGHE6HBWP EHU DQG 6HSWP EHU
5 HYHXH
7KUHO ROMV( QBB

LQWRA\DQGY 6HBWP EHU 6HBWP EHU
7REOOMANNGRP H
7RE0AYIGHGIGRP H
2 \WHUGFRP H
7RBCOMM HOMFRP H

2 XURBCLOMY HOMFRP HG-RUDHGE! CSSUR LP DAD PARQRU  |IRANHWUHP RQMVHIGG6HBM BHU DVFRP SOHG\R \WH\NUHP RQKY
HOG-G6HEWP BHU ) RAMHWUHP ROMVHIG-G6HBAP BHU VRIBCLOYHWE HWGFRP HR DSSUR LP DAD P LARQFRQIMAMGR CSSUR LP DAD P LARY
LQFDWK [QMMWURP LMW HOV LSS IPDMD  PLAIRQIQ3,. LQMMWURP QMM HOV CSSUR lPDAMD P LAIRQR SUHSD P HOWHAY GHAZP RMY DARQR SXUKDH
SWP XP VOQGAVRXQVR [5SIR IPDMY P LAIRY CBSA LP DAMD P LAIRQLOFDK AYIGHIG/I URP QMM HOV CSSUR lPDAD P LAIRQIQQRY FDK AYIGHIBY
IURP LI HOVOQGSSIR IPDMY P LAIRQLORKHULGFRP H 7 KHG-RUDHLQLOMINGFRP HR DSSUR LP DAD P LARQGAUQ) WHWUHHP RQNVHIGG
6HBAP EHU DVFRP SIUHG\R \WHWUHHP RQMYHIGHG6HBAP BHU Z DVSUP DU GHRDEZ HILQMMGDAHAEDH DRQY Z MW\VDIK® GZ HA LHIB/ROWH
SRMRIR 7KHG-FUDHIQAYICHEGIGRP HR [BSR lPDMD P LAIRQGAUY \WHWKUHHP RQMYVHIGHG6HBMP BHU DVFRP SOHG\R WHWNUHP ROMVHIGS
6HBAP EHU Z.DVZ D/SUP DUD GHWR GHFBDHLQHMX LOYHAR HOVKHTS 2 \HULGFRP HGAUQ) WH\KUHHP RQNVHIG-GEHBWP BHU Z KIFK U-SUAHQN| HAWKDV

DUHIHGHDED QRO WU LOQDMUH Z D/SUP DU® DAEXEEGIVE XS URMDQGLP HIP HQVHVUFHYHG IR QI HMABRMRIR FRP SOQHY
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2 SHDIY ( [ SHOWHY

7TKUHHO ROKMV( Q3G
LQWRA\DY GHEWP EFHU 6HBWP EFHU

0 DOIHP HOVHH

| HW P DQHP HQNVHHZ DYHU 2
7RICP DQIHP HQVHH

, FHOMHIFH

| AW LGRHORYHI HHZ DYHU 2
7RECGR-QMHIFH

, QMIAADQG RKHUI LAXHQ) H SHOHV

3UR HAMRIO HY

$ CP LOVDAYHH SHOHY

2 \WHUHH.DCDQG OGP LQMADIYHH SHOHY

7TRECH SHOH/

SFRPHW H SHOH

1 H¥ SHOHVDOWULGRRP H\E] HY

2 XUREOCHARSHDIY H SHORVGFUDHGE [BSH LP DM P LAIRQI RAH\KUHHP RQKVHIGHG6HBAP BHU DVFRP SDUHG\R \WH\KUHHP RQKVHIGG
6HBNP BHU 2 XUP DIHP HQWHH GHAR DP ODIHP HQVHHZ OYHU GRUDFGE, OSSR IPDMD P LAIRQI RAWHWUHHP RQKMVHIG-G6HBMWP BHJ D/

FRP SIWG\R WHWKUHHP RONVHIG-G6HBWP BHU 7 KHG-FUDHLQP DDIHP HQNHHZ D/SUP UKD DAIEXEEGIVR DEZ HILQYHAMG DAHAEDH 2 XULGRHMHI HH GAAR DD
LCRHQIYHIHHZ OYHU GFUDAGE, SR IPDMD P LAIRQI RAKH\KWUHHP RQKVHIG-G6HBAP BHU DVFRP SDUHG\R WH\KUHHP RQKVHIE-G6HBAP BHJ 7KH
GRUDHIQLGR-QIYHY/IHA/Z D/SUP DUO DASEXEEGNR DOLGAHOAYHI HHZ DYHUB, \WH, QYRR HY/S GYIVRU DY) Z W DGHRU-DHIQLOMWE HOMFRP H , QMIMIGRM-U
ICDAQ H SOAVGFRUDHGE [5SR IPDAD P LARQI RAHWUHP RQKVHIGG6HWP BHU DVFRP SDUG\R\WH\KUHHP RQMYHIGHG6HBWP BHU 7KH
GRUDHIQIQMIMNIGE RKHUI LEOCAQ) H SHOHYZ DvSUP DU DMIEXEEGIVR DGHFUDHIQWRABCRAMBIEQ) ERURZ LQIV 2 XURBOSUR HMRIO HY 0GP LQOWDMYHH SHOHY
DOGVRIECRKHLIHIHIDODG 0GP LOMDAYHH SHOHVI RARHWWUHHP RQKYHIGHG6HBWP BHU DVFRP SDUHG\R\WHWKUHHP RQMYVHIGHG6HBWP BHU WP OQG
UHDAYHD | @W

1 8 HOO HG* DIQV / RAMY DOG1 HARKDQIHIQS QUHDT H3$ SSUHADIRY ' HBUHADIRYD

7KUHHO ROKV( Q3G
LQWRA\DY 6H5WP EFU 6HEWP EFU

1 FAXD0 HGIO.QV GKAY RQLOMWE HW

1 HABD0 HG GRWHVRQI RILIQPXUHEA 2
1 PO HLOXQUDT H3G-BUHFADIROR LYW HW

1 FAROQIHLOXQUDD HSOSSUADIRQIQL 0 1/ & 2
1 FAAOQHLOXQUDD H5 G-BUHADARY CSSUHADIRORI RULIQRUHER

3URVIMRQI RG] H/

1 FABDD) HG DG XQUAT HSGRWHY

2 XUGHABDT] H3J 00/ DG XQUDT HE GRWHVURKEAGLODCHARWR DSSUR LP DAD P LEIRQI RAWHWUHP RONVHIG-G6HBWP BHU FRP SDBG\R QR
WD) HGAWHYDQGXQUHIT H5.J DOV DG GRWHVUAKAMY LODQHARWR C5SUR LP DMD PIARQIRMHVPHSHIRGLQ  $ VP RYHP HQAQXQUAT HG DSSUHADIRORU
G-SUHADIRQFOQEHWHUAKOR U] DARQY Z HERN DAGHABDT H3 QG XQUHIT H5J DQVRUIGWAARIHKHU 7 KHGHABRWI RONHWUHHP RQMYHIG-G6HBAP B-U 4oV,
SUP DUO GUIVHDE XQUDT HSG-BUADIROLO79* (P HIWP +REQIV// & (PHIMP $&, 3DHOVG O3G70 . +ZN3DHAGRS SOMDD RV XD HG
DSSUHADIRQRY' HIBL7 LLH+ RBQIV / / & 7 KHSURMMRQI RUGFRP H\E] HVZ DV DRIEXBEGNR HIXWNY LYY HOMKDAHKHEDVR 6HBWP EHJ IQHIKWR RXU
FRISRIDMVXEMADUHY 7 KHQHABRWI RAMHWUHP RQMYHIGG6HBM BHU Z D/SUP DU® GIYHDE XQUD0 HSG-BUHADNROLOL HZ 3HP I+ RTFR ,F ( GP HIWP
DOG$ $ & SO RIVAE XQUHID) HGCSSUHADMROLO+ %: HIWKO DAHPHOV / & +RPUFK 10 1/ +RWQIV/ 3 DWG10 <, // & 7KHSRIMRQIRACHRP H\Ef KV
Z DV/DMIEXEEBI\R
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HIXW LOYHWY HOMKDAHKHIEDVR 6HBWP BHU IQHIKWR RXUFRSRIDMVKEMADUHY 6HHO RARIQ R 3 RWRIR , QHWY HOVIERYHI RUP RIAGHEIY U DLEQY WH
KHDOM R RAUSRMRIR FRP SOQHY

, QYW HOWQFRP HDQG L HVB HD@ HEDQG8 QUHDT HG / RAHY * DIQVS HDWGEWR 1 R &ROARI) , QMHWR 1 HZ 0 RXQEOQL HY HDHE&RESRDIRY 10 1/ &
7KUHO ROMV( QG5

LOWRN\DQGY 6HBWP EHJ 6HBWP EHU

7RO/ HQMFRP H

1 ¥ SHOAVDWULGRRP H\S HY

1 BNV HWGFRP H

1 HW 1 QMR HOARP HUHIWG\R QRO FROURTIY LOMINQL 0 1/ &
1 HAQYHXR HQMGFRP HUHDMGWR 1 0 ) &

1 WD HLQUDT HEIOQV G/ ROLOMUKN HON

1 HWADQHLQUDT HBWH/RQI RILIQPXUHA 2
/ BV 1 FAKOQIHLQUD) HEGRKAYRQLOYKE HOVUHDAMG\R QRO FROURTLY LOMIAQL 0 1/ & 2
1 HVADQHLQUOT HEIOQ G R LRI HOVUHDAGWR L0 ) &

1 PO HLOXQUDT) H3G-BUHADIRQR LYW HW
1 PO HLOXQUDD HOSSUADIRQIQL0 1/ & 2
1 FAROQHLOXQUDT H5 GHBUHADIRD CSSUHADIRQRI RULIQPXUHR

3URVIMRQI R H/

1 AW 1 PO HLOXQUDD HEOSSUHADIROR LYW HIWUHDMG\R QRO FROURAY LOMMQL0 1/ &
1 FAAOQIHLQXQUDD H3G-SUHADIROR LOYHWY HOVUHIDAG\R1 0 ) &

5 HXOVR 2 SHDARQVIRJWH1 LOHO ROMV( QGHS6HSWP EHU DQG 6HSWP EHU
5 HYHOXH
LICHO ROKV( Q&HB

LOWRN\DQGY GHEWP EHU GHBWP EHU
7REOOMANNGRP H
7RBOAYIGHGIGRP H
2 \WHUGFRP H
7RO HOMFRP H

2 XURBCLOMMY HOMFRP HG-RWDHGE! CSSUR LP DAD PRQRU  IRUNHQOHP RONVHIG-GEHEMP BHU DVFRP SIUHG\R\WHQCHP ROMVHIG-G
6HBAP EHU ) RAMHQCHP RQMVHIG-G6HBAP BHU RBCLOYHWT HOMGFRP HR DSSUR LP DAD P LARQFRQUMMGR CSSUR LP DAD P LAROLO
FDWK LQMMWURP LR HOWV CSSUR LP DMD PILAROLO3,. LQMMVURP LOMWY HOV CSSIR IPDMD P LEIRQLOSUHSD P HOWHAY GHAZP RMY DARQR SXUFKDH
SWP XP VOQGAVRXQVR 5SIR IPDMY P LAIRY CBSA LP DAMD P LARQLOFDK AYIGHIB/I URP LR HOWV CSSUK LP DMD P LARQLOQRQ FDK GYIGHI/
IURP LMW HOVOQGSSIR IPDMY P LARQLORKHULGFRP H 7 KHG-RUDHLQLOMINGFRP HR CSSUR LP DAD P ARG WHQQHP RONVHIG-GEHWP BHU

DVFRP SOHG\R \WHQGHP ROMYVHIG-G6HBAP BHU Z DVSUP DU GHWRDEZ HLQMIAGDAMHNEDH DY Z MW AQIK® GZ H\ HIB/ROWHSRWRIR 7KH

GFUDHIQAYIGHGIGRP HR [SSIR IPDAD P LARQGAUQ) WHQHP RQMVHIG-G6HBWP EHJ DVFRP SOHG\R \WHQGHP ROMYVHIG-G6HBAP BHU zZD/
SUP DUO GHWR GFUDHLQHNXW LOMMY HOVKHIEDRY Z W DFDK QWIBMRQUAHYHGLO  1URP RXUFRP P RQWKDUAVIQYMWR HON2 $ 7RSFR / 3 2 \WHULGFRP H
GAUQ) WHQGHP ROMVHIGG6HBMP BHU Z KIFK USUAHQVI HAVWDATLHI HH.DED QRO UHRXULIQ) LOCDMUH Z DvSUP DU® DMIBXBEBIVR XS IRQNDQG TP HIEP HWHY/

UAHYHGIRP GHTHHWBRWRIR ARP SDQH
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2 SHDIY ( [ SHOWHY

11GH0 ROMV( QGH3
LQWRA\DY 6HEWP EFHU 6HBWP EFHU

0 DOIHP HOVHH

| HW P DQIHP HQVHHZ DYHU

7RICP DQIHP HQVHH

, FHOMYHIFH

| AW LGRHORYHI FHZ DYHU 2
7RECGR-QMHIFH

, QMIAADQG RKHUI LAXHQ) H SHOHV
3UR HAMRIO HY

$ CP LOVDAYHH SHOHY

2 \WHUHH.DCDQG OGP LQMADIYHH SHOHY
7TRECH SHOH/

SFRPHW H SHOH

1 H¥ SHOH/DOWULGRRP H\E] HY

2 XUREOCHARSHDIY H SHOHVGFUDHGE [BSH P DM P LARQI RAHQHP RQKMVHIGG6HBWP BHU DVFRP SIBG\R \WHQHP ROMVHIGG
6HBMP BHJ 2 XUP DIHP HQWHH GHAR DP ODIHP HQVHHZ OYHU GRUDHGE, CSSIR IPDMD P LAIRQI RARHQQHP RQKMVHIGG6HBWP BHU D/
FRP SIHG\R WHQCHP RQNVHIG-G6HBMP BHU 7 KHG-FUDHIQP DIHP HQVHHZ D/SUP DUKY DMIEXSEGIVR DEZ HILQYHAME DAVNEDH 2 XULGRHYHI HH QAR DD
LCRHQIYHI HHZ DYHU G-RUDAHGE OSSR LP DMD P LARQI RAHQHP RQKVHIGG6HBWP BHU DVFRP SIBG\R\WHQGHP ROMVHIGG6HEWP BHU 7KH
GRUDHIQLGR-QIYHYIHA/Z D/SUP DUO DASEXEEGNR DOLGFHOAYHI HHZ CYHUE, \KH, QYRR HY/S GYIVFUDIRY) Z W DGHRUDHLQLQMNT HOAGFRP H 2 XUQMBWAIGGRKH
ICDAQ H SOA/GRUDHGE 59K IPDAD P LARQGAUQ) WHQHP RQMVHIE-G6HBM BHJ DVFRP SDUHG\R \WHQHP RQKVHIGG6HBWP BHU 7KH
GRUDHIQIQMIWNIGE RKHUI LOGAQ) H SHOMYZ DVSUP DUD DMIEXEEGIVR DGHFUDHIQWRABCRANBEQ) ERURZ LQIV 2 XURBOSUR HMRIO HY/ 0P LQWDMYHH SHOHY
DOG\RIECRAHIHIHDODG 0GP LQMDAYHH SHAVI ROKHQGHP RONVHIG-G6HBW BHU DVFRP SIUHG\R \WHQHP RQKVHIGG6HSWP BHU WP OGG
UHDAYHD | @W

1 8 HOO HG* DIQV / RAMY DOG1 HARKDQIHIQS QUHDT H3$ SSUHADIRY ' HBUHADIRYD

11GH0 ROMV( Q&H3
LQWRA\DY 6H5WP EFU 6HEWP EFU

1 FAXD0 HGIO.QV GKAY RQLOMWE HW

1 HABD0 HG GRWHVRQI RIIQPXUHEA 2
1 FAKOQHLOXQUDD H5 G-BUHADARD CSSUHADIROR LYW HQW

1 FARKOQI HLOXQUHDT] H5 G-BUHALDARQVHRXUMYAY SXUFKDVHG XQE-UFRODMD H

DIUHP HWWR BAHD 2
1 PO HLOXQUDT) HSCSSUHADIRQIQL 0 1/ & 2
1 FARKOQI HLOXQUDT) HECSSUHADIRQRI RULIQPXUHEA

3URVIMRQI R H/

1 FABD) HG DG XQUAID HSGRWHY

2 XUQHABD) H5.J 0.0QV DG XQUADT) H5J 00V DQG GRWHY UGG LODGHARWR D5SUR LP DMD P LARQI RAKHQHP RQKVHIGG6HBWP BHU FRP SHG\R
CHABD0 HE @AY DG XQUD HEJDQVDQG AWV UAXANY LQDGHNRWR [BSUH P DA PLORQIRMHVPHSHIRGL)  $ VP RYHP HQAQXQUDT] HECSSUHADNRQRU
G-BUADNRQFIQEHWHUAXOWR U] DARY/ Z HERN DACHADT] HG DG XQUHI HGIO.QVRUGHARI K- 7 KHQHABRW| RAKHQGHP RONVHIG-G6HBW B zD/
SUP DUO GUYHDE XQUO HEG-BUHADMRQLOS Q7HN* GEDCBHYERY ,(F 79* (P HOXP +ROQIV/ / & $&, 3DV 70 . +ZN3DHWERS %* OIG1H
3HP 0D+ ROR ,F SO RIVAE XQUHOT HSOESUADMRQLY' HIBU7LWH+ RBQIV / / & DG+ 6 3XUKDHU/ / & DOGUDT HEIDQVIQ2 $ 7TRIFR / 3 7KHSIRMRQIRU
LCFRP H\ HVZ D/ DRIEXBEGIR HIXUW LMY HOMKDADHKHED/R 6HBMP BHJ LQHIKWR RAUFRSRIDM\KEMADUH/ 7 KHQHARYI RAKHQGHP ROMHIGG
6HBNMP BHJ Z D/SUP DUO GIYHRE WD0 HSGWVIQL HZ 7URIQ
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3OOV, GF 70 . +ZN3DBOARRS DOG7WQAHIEDOE XU H3G-BUHADNRQLQ( P HIWP 3HP IDQDJGE1 HZ YHIHV+ RIFR ,F SOMDED RIVAAR WO0 H3JDQVIQ
+D/HQO LGP +REQIV/ / & DIGXQUHDD HSDSSUHADNROIQL 0 * 3 +RWFR / / & 8 Q7HN + RP UFK DG&HMIB TXOH7HKQRBILLY / / & 7 KHSURYIMRQIRUGRRP H

\Bf H/Z DVDRIEXSEGIVE HNXAW LQAHXY HOMKDADHKHISD/R 6HBAP BHU IQHIKWR RXUFRERIDMVEMADUHY 6HH0 RARIQ) R 3RINRIR, QWY HOVCERYHIRJ

P RHGHEY I DLEQ) WHKHIGN R RAUSRMRIR FRP SOQHY

, QYW HOWQFRP HDQG L HVB HD@ HEDQG8 QUHDT HG / RAHY * DIQVS HDWGEWR 1 R &ROARIY , QMHNWR 1 HZ 0 RXQEIQL HY HDHERESRDIRY 10 1/ &

11GHO ROMV( Q&G
LOWRXN\DQGY GHEWP EHU 6HBWP EHU
7REDQMXY HQMGRP H
1 MV SHOHYDWULGRRP H WY
1 FNQYHWXR HOAMGFRP H

1 HW 1 QM HOAFRP HUHIAGAR QRO FROURTILY LOMIWNQL 0 1/ &
1 HAQYHXR HQAGFRP HUHDMEWR 1 0 ) &

1 WD HLQUDT HEIOQV QK RQLOMKN HON

1 HWADQHLQUDT HBWH/RQI RILIQPXUHA 2
/ AWV 1 HAKOQHLQ D H5.J DQVRQLOMAY HONV UHDIMG VR QRO FRQURTLY LQMINQL 0 1/ & 2
1 HVADQHLQUOT HEIOQ/ G R LRI HOVUHDAGWR L0 ) &

1 HVADQIHLOXQUDT HG G-BUHADIRY CESUHADIROR LMW HOV
1 HVADQHLOXQUDT] HGG-BUHADARQR VHRXUMEY SXUFKDVHE XQGHUFRIDMDT HG
DIUHP FOMR BAHD

1 HVAKDQIHLOXQUDT] HGOSSWHADNRQLQ10 1/ & 2
1 HVADQYHLOXQUIT] H3 CESUHADARQRQ| RHIQPXUWHA

SURYIMRQI R HY/

/ HW 1 FAKDQIHIQXQUDT) HGOSSUHADNRQR LOYHWR HVUHDAMG\R QRO FROURTLY LOMINQL 0 1/ &
1 HVADQIHLOXQUOT HG G-BUHADIRY CESUHADIROR LOYHIR HOVUHDAGR L0 ) &

/ ITXIAW &DSIMICE HRXUHY 2 |1 YDDQAHEKHVS ULDQIHP HIWDQG & RQAMDAMDCR. EQIDARQY
/ LTXLGIW DQG & DSIMICE HRXUFHY

7KHSUP DY XVHR H Y | XQ5/DQG00 | XQB/WNVHGLQWHI XMUHLYH SHARGWR EHI RUUED P HWR LQB-EWEHN LOYHWR HOVIQSRMRIR FRP SOQHY FDK
AVUMEXNRO/AR RUMFFNKRTEHY RUl RURMHLUHIH.DCFR SRIDMSXUERWY/

BLCFHRXU,32 DCOGWURKIK 6HBAP BHU Z HKDYHUIVHGDSSUR 1P DMD P LARQLOQHABURFHHBY1 URP DEAURIDCR I HIQIVR FRP P ROWRAN

2 XUQIXGW 1V IHHDAG DQGIHHDED DYDMEGIWURIK DEYDERI URP \WHUHYROLQ FUAWOALOMY |URP FDK I BZ VIURP RSHIDIRQY DG Z HH SHAMKURAIK
SHIRAF |RBZ RQHNW RITHIQIV , QDGAWRY ZHP D 1URP WP HVWR WP HHIMULQR DEAWRDOG-EWIFOMA LRBDHWH] HR H LAY | CAONAYRUMKHDEIMRDOG-EW
VHRXUMAY LFOGQ) XQHRXUHG G-EWDQG RUGHEWHRXUMY FROAMWEBILQR FRP P RQWRAN $ Q. VKAK LGPXUHIAH RUMKOGRHZ RX@S EHVKEMAAR SUAYDIARY) P DNWRQEMRYY
RXUINXLAW BTXLHP HW FROMFMOCOG B XDRY WAMANRQY DG RMHI CRRLY 2 Q-XCH RXUNKOUHKRTHY DSSURYHS\WHIBSTFDARQR WHP RAI LHG DAHNRYHIIH
UITXLP HOMWHVRWIOBHAIRD D R WH  $ PAZ KIFK UAXGAGLOWHUHGANROR WHP LQP XP DXHWRYHL HUDAR CESTFCEBIMR XV URP W DVR -XCH

QUFREDFHZ MNWH  $ PAZ LW FHMBIQ@P LWAGH AHBINRYY Z HDMRID DIBZ H3R ERWRZ. TP RXQIWKAK WDARXUDKHWFRYH.IIH FOBXDAMG SXOKOQMR\WH
$ PMYDABDIWV DWMNFKERIRZ Q) ZKIFKPHIQVZ HAIQERWRZ  IRUHYHY R RXUHDAW $ VDUAKOWR RXUH HP SIVHUHIH UFHYHGRQL RYHP EHU ZH
DIHSHIP WGR H FOGHWHG6Y6 JXDDQM-GGEHQMIVR 6%8& , 6%&. ,, DUG6%&. ,,, |URP \WHGHIQWROR  VHIRUVHRXUMIY LQWH DWVHARYH DI HUNXLHP HWSSTFE®
WXVXQEHMH  $PA7KHDIUHP HOVIRYHOQ) WH1 0 ) & UGV ON WH  &RO/HWEG]
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1 RM/DQGFHMIQR \WHS QFFXUHG1 RM DVGHIGGIQWP 2 ) IDCADCBBAMPHON 1RM  YRIRZIQIVIQWVA XOWM® 5HRWRQ) RP 4 FROBIQFAHWSIQFRYHIION
DIGWP V LGFOQQ) DU HOMWDAZ HQRW] FHGDG-EWR HDUWWDARR.  \R DAWKHWP HR LGPAUIG) DEAMRIDOQG-BMIHN DG D WXL HVWDIZ HQRW
HFHGDWPRUGGENDIRR R DAIQ WPH$ VR 6HBAPEHU RXUDAMHNRYH DI HUDAR Z D/

$VR 6HBWP BHU DG HHPEU RAUBRURZ IQVARODAGR WH $ SOHPUGLRM  $ 8 QFRXUHG1 RMW 8 QHUHG1 RV
8 QHUHG1 RMW 8 QHPUGLRM 696 JODOMGGEQMIY  SROMHWERIL RM + REQIVEUHAVY CHAW 10 ) & &UHIVY CAON DIG8 QHXUG
0 DQJHP HQARP SDQ 5HYROHUGHH, WP 2 ) LCDCADCB\BMPHOV? 1RM  YRIRZLQIVIOWVA XOWM® 5 HSRWRQ) RP 4 | RUDGAMRIDOQ RIP DR

$VBHBNP BHU DG HHPEU Z HKDGFDK DQGFDK HIXUYDBQNVR C5SUR LP DMD P LAIRQDGG P LAIRY UASHAYHD 2 XUFDK SIRMGHG
B XHGLQ RSHIDIY CRAMWAY/GAUQ) WHQGHP ROMVHIGG6HEWP BHU DG6HBAP BHU ZD/CSSA LP DMD P LGAIRQDG P LARY
UAGHRRMHD : HH SHAWDATRUHMINXGW GHHB/Z LOEHP HAZ LW FDK | BZ VI URP RSHIDARQY DG RKHUDRRYLMAY/

2Q1LRHMHPEU Z HHQMHGLOR DQHMW GUIB-MRQDIUHP HIWDVEP HIG-GRQ0 D $XIXW -XH DS XIXWY WH

3 MMBMRQS JUHP HOV Z W% 5101 6HXUMEY ,F DIG5D PRG-CPHY  $ WRADMY ,QF 2 Q$ XIXW WH&RP SDQ HOMIGIQRS PHIBP HQM R \R\KH
* IMMEXNRQS JUHP HWZ LK% 5101 6HRXUMAY ,(F 5D PRG-CPH/  $WRADM/ ,F DQG&LMYHV-0 3 6HRXUMKY / / & FREBAIYHD WH $JHIWV |ROWHSXERHR
DEAQ) &MY H/-0 3 6HXUMEY / / & DVDQ$ JHQA7KH' IMMBXMRDS JUHP HWRUILDID SIRVIGHEWDNZ HP D WKH DG VHIRUMKDUAI URP WP HVR WP HWWURKIK \NHS JHON
XS\R P LAIRQZ RWR RXUFRP P RQWRANE P HDQ/R DAKHP OV $70  RIHIQIV $ VR \WHIP HIGP HONRQ-XCH ZHIFUDHGWHP ] P XP TP RXQR
\KDAR EH\RG\MIRAIK WHS 70 SURIULP | URP P LOROWR P IERY

) RAHWUHHDQG QHP RQMVHIG-G6HBP BHJ ZHAGRNHTDY \KDVR FRP P ROWENXQEHMH' IMUEXINRO$ JUH-P HOA) ROWHWUHHP RONVHIGHG
6HBAP EHU ZHAGRNHTD) \KDWR FRP P ROWENXQEHMH' [MUEXINRO$ JUH-P HN) ROWHQGHP ROMVHIGG6HBMP BHU ZH\RG KDWY
R FRP P RQWEAN XQEHMH' [MMEXINRO$ JUH-P HOADQG UHFHYHG\RICDFR® XOAMGQHBURAHHA/R CSSUR LP DAD PIOR) FOAQ)  PIARQR RIHIQY H SHOA/
IURP \KHH\DBY

: HIHHDD XHQUBURH-G/IURP \WHHS 70 RIHIQIVAR P DNHLQYHAY HOV R SD. GRZ QUIELOMY DG RIVHHICFRSRDMSXERAY $ VR 6HBMP BHU
KD/ UHBUAHIY C5SUR LP DMD P LERQR RXUFRP P RQWRAN UHP CIQ DYDXDE®! | RUMMXOGFHDQG\VOBIXQEHMH' IMUEXNROS JUH-P HOV

21l YODQFHEKHS JUHP HONV

. HPD BHRP HDSDWV \R | LCDQRDOIQWAKP HOVZ WK R EDDIGRH\KHHAIM LOWHGRIP DOFRAIHR EXMGHWAR P HAWHI LDGRLDOGHHGYR RAUSRWRIR FRP SOQHY
7KRHLIQWKP HOVP D LGFOGHARP P WY HOMR H MG FUHEVWDOGLOYRYH R YD 1 GOUHY HBP HWR OTXGW DG FUHAWINLOH FHWR \WHIP RQAMHFRIQ] HELQWH
EDDGRH\KHHAS VR 6HBWP BHU DG HHPBEU Z HKDGRAMBDEQ) FRP P LW HOMVR\KLLG SOMIA/R | XQGLQMHNR HOV\RBIR) P LGAIRQDG
P LAIRD UASHRAIYHD XQGHUYDURXVXQAIY QUAYRMQ) FUAWIAMMY GHD HSGIY. FRP P MY HOVRURKHUI XMUHI XQAQ) FRP P LW HOW

: HPD 1URP WP HVRWP HHOMULOR | LDCRQ) FRP P LW HWBIWLY RUBLIGIHI LADGAQ) FRP P WY HQIW Z KLFK FRXES UHTXLHI XQRQ) LOWHI XM $ VR 6HBMP BHU
DG HHPEU Z HKOGFRP P W HBIWHLY AR SXURKDHLOMHWR HWIQDQDIJWHDMSIUIP RQR. P LARQDG P IGIRQ WASHRANHD $VR
6HBAP EHU DG HHPBEU Z HKIGQRVQMIGLOR D). BUGIHILQDAQ) FRP P WY HOVZ KLFK FRXTS UTXLHI XQAQ) LOWH I XM



7CEBIR &

&ROADRXDCR EQIDARY/
$ \XPPOY R RXUMIQLLFDQWRQMFNICED P HVWREM DARQ/DVR 6HBWP BHU VDVIRIBZ V
& ROAMRAXD? EQIDARQV3D P HQV' XHE\ 3HIRG
| BWVWDQ 0 RHWDQ
QP LRV 7REO <HU <HW <HW/ <HW/
8 QHRXUHG1 R 2
+ REQIV&WHEVY CAON 2 2 2
SRMHWEDIL RV 2 2 2
694 IXOUDQMAGGHEHQMBY 2
10 ) & &UWEVY CROW 2 2 2
8 QHXUHG0 DIDIHP HV&RP SIQ 5 HYROHU 2 2 2 2 2
7RECERERXOCR. EQIDARY/ 2
PIOROR WH  $ 8 QHFXUHG1 RIWVZ LOP DMHRQ- DOV XQBW HDLIH B BXURKDHS PIORQR \WH  $ 8 QHFXUHG1 RIWZ LOP DMHRD
-XH XQBWHAIHJB-SXUKDHG P LA@RQR \WH 8 QHRUHG1 RiW/Z 1@P DMIHRQ1 RYyHP B XQBWHAUMHUHIHP HG PLAORY
R \WH 8 QHXUHG1 RW/Z LOP DXMHRYQ) HEXXDY XQWHMIHJWHEHP HGDG PLA@ROR \WH 8 QHXUHG1 RWZ LGP DMHRQ2 RREH)
XQBWHAUIHIUHIHHP HG
8 QAHMWHWLP VR WH P LR+ RBQIV&UHAVY AW DORWBRAQ) ERURZ LQIVXQGHKDNVCAQN PLEORQDVR 6HWP BHU P XWAEH
UENGRORUEHRHO DK $VR 6H WP BHU \KHHZ D/CSSUR P DMD P IRQR DDOEGIACEAW UHP 0QQ) \XBEUMRAWR BRUIRZ 1Q) BEDH
P MRV XQGHH+ RTBQIVE BHEVY CRON
7KH  &RHWEGI1 RAVP DMIHGOUGZ HHIX® WEOGR)2 AREHU
7KH6YS JXODQMGE-EHOMIWKHEE 6%& , DUG6%&: ,, BHIDQWRP DMHRQ0 DK 2Q) HLMY 6%& , UB0G PLARQR JYXODQMG
GHEMHWDNZ HHGHRQO DK 2 QB XIXWWV 6% &, HEDG P LA@RQR JXDBMGGHE-MA/\KDNZ HHGHRQ6H MR BHJ
8 QG-UWHWLP VR \KH PLERQ10 ) & &UHAVY CAAOW DORMEDAQ) ERURZ LQIVXQEHAKDNTAQN PLORQ ZKIKIGFOGGY: P LARQGHRP DM
1Q( 85 DXG... P LARYCHRP IDAGLO* %3 WDMDYHEHHOFRHWGE\RS 6 GRAMWDVR 6HBMP BHU P XWEHU-BDGRORUEH RH6HWP BHU $V
R 6HFS\WP BHJ \KHHZ D/CSSUK P DMD P IARQR DYDOEGIACEDAW UHP DQQ) \XBEWMRWR BRIRZ 1Q) EDHIOP MR XQEHMH1 0 ) & &UHAW
) CROW
8 QAHMWHWLP VR WH P LEIRQ8 QHXUHG0 DEIHP HM&RP S0 5 HYRYHU DORXAMENGQ) ERURZ LQIVXQEHMDNTAMY P XWEHWEAGRORJEH R
" HRPBU $VR 6HBWP B WHHZ HHQR ERURZ LQIVRAMBQACY

- HKDYHHQMIGLQR CQLOMAR HONP DI HP HOADQGOGYNRY DIUHP HOMKH |, QYRR HD DRI HP HVS JUH-P HQW Z K WH, QYR HYS GVHULQ CFFREDGFHZ LW
WH  $PAB QEHMH, QrHR HY'D DIIHP H/S JUHP HOMAH, QYRR HVE GYVHUKDY DI BHGWR SURVLGHXVZ LW LQYHUR HWIGYMRY OGP DQIHP HWHYLRHY © HKDYH
DUWHG\RSD IRMHAVHYIFY  DPODIHP HQVHHDG  DQLGRHQYHI HHEDHG RORXUSHURUP DFH

* HKDYHDOR MG LQR \WH DG [QMIDNRQ DI UHHP HAVDYCP HIGHG DG UBIAG \WH $ GP LQVADIROS JUHP HW Z LW \WHS GP LQMADRU 8 QGHWHS GP LOVDIRY
$ JUHP HOMKHS GP LQMADRUKDY DI UHHG\R DUIDQIHR! | LEHVETFHI RUXVDQG SURVLGHR | LFHHNXLSP HADQG FBUFDD ERRNNH-ELQ) DOGUHFRGNH-EIQ) \HYLFH/DQGRMH
DEP LQVADAYHVHYLEH/GHHADY VR FROGEWRXUAG-RIYHAD \R @D RSHIDIRYY 7 KHS$ GP [QMIDRUKDYDOR DI HEWR P DQEIQ RURYHYHHWHP DQMIDFHR  RXUILGDGADD
UHFRB/ RAUU-SRIWAR WRFNKREHY DG U BRWI LG Z LW WHB( &

1 D R \MHFRUERMOCRED) DIRQYAVAXWHG CERYH DHWLP LODMG RUFRWXQE-UI) G DIUHP HOMDADAHHQMIGLORP D LGRUDH , QDEAMRY Z HZ RXG
O\HD LGPXUMI QU LFDQMP HOQGH SHOHLQGFDY DEMIDAYHSOMAAR SURIGHWHVAYLERY/Z HH SHAMR UAHYHXQGEMH, QrAKR HYO DDIHP H/S JUH-P HONDQGWH
$ P LQUADIRQS JUHP HWV
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" IMMBEXWRVDQG' IMGHIGY

* IMMEXWRQY GHROUHG DG SG\R WHRNKRTHY | ROWHQQHP RQMVHIG-G6HBWP BHJ \RUBGLESR P DM P IERY
7 KHIRTZ LQ) BEEBIUH GRVFDK GUWMEXIRYY [FOGQ) GYIGHIE/DIGUMO/R FOSMIDL D) SHAMOUHWDADHEHDGFOWGE RUBRDGR GURRYIROWHER

P RWHFHQ® FRP SBIMG VDO, HOLY DOGWHPXUWHWIVATO, HOMR DM

3HBKBU
3D\PHQW 'DWH $PRXQW

JLVIKBIO(Q GHG '‘DWH '"HF® DU 5HFRUG 'DWH

“HPBEU

7KILGA XD -XO 6HBAP BHU 6HBAP BHU

6HRQG4 XD $SUO -XCH -XCH

) LLYXM XD ) HEOOWY 0 DK 0 DK

" HPBEU

) R4 XD 2 AREU " HHPEHU ' HH-PEHU

7KULGA XD -X® 6HBRP EHU 6HBRP BHU

6HRQG4 XD $SUO -XCH -XCH

) LUK XD oy 0 DK 0 DK

" HHPBEU

) R4 XD " HPEU " HHPEHU ' HH-PEHU

) R4 XD 2 AREHU " HPEHU " HHPEHU

7KILGA XD -XO 6HBAP EHU 6HBAP BHU

6HRQG4 XD $SUO -XCH -XCH

) LLYXM XD - 0 DK 0 DK
70 FKOIRMMEVR DIDEMMEXNRYY SOG DUHU-SRWG\R WRRNKREHYRY) RIP DMMHHIGR \WHFDBOEU HIU) RAWH\ FOWHIGG' HHP BHU D%
" HPBEU VREDAMUEXNRYZ HMH P LARQDGG P LARY UASHAYHD R Z KIFK \WHGEMMEX\WRQ/Z HIHFRP SUMHGR CBSUA LP DAD oG

WASHAWHD R RAQW LGFRPH 05 WASHAWHD R X0 HGLGRRP H DG UASHRHD R &Y \WP FoSMIDIOQVDG
OSSR LP DMD UASHAIYHD R DUMQR FOBAED) XUMHTXOUM® QWMBMRYY L ) Z IGEHGMP IGHGE RAUERDGR GUHRRY
, FOG/ U XOUTXOUMOD GUEMRY/R SHMKDUH DG XSSP HOBDAMWBMRY HIAG\R SURUTDOMWUHDQQIVR
| RUVKHI RXW TXOUMUR LG TXOMR \FHFRGDOWMR [ LAATXOUMUR | RO TXOWRUR WILGTXOWMR DGWHRDG

TXOWUR

6SHACOAMUMEXNROR H AR/ XQEMMEXME\E CEGILFRP H GUYHDSUP DUO |URP \WHIDQUHID HERQRXULQYHKY HQAR+ D/HDO LOXWEP + RTEQIV/ / &
: HIQMGWRSD. TXOWD GUWIEXINR/AR RUMBANKRIEHYLODP RXQMVKI | LAHQAR P DQBQRAMBMYD/DS, & : HIQMIGR GUMEXMISSUR LP DA DOR RUGHV

LR HOAGFRP HRQD TXCLAM® EDUY DG \KEWIQMID DOR R CEGILGFRP HRQDQDQMOEDLY H F-BWKDAZ HP D UABIQ FHYEQ GHAFDSMIO) QY| RUBHQMHIR HOW

: HP DQEIOQMD ROWRXWAYLGHIGHOYHAR HOABDQRQEHKDD R RXUFRP P ROWRFNKREEHY SXWXOQMRZ KIFK HIFK R RAUMBFNKRTEHY FDK GMMEXNRQ/Z LGEH

DARP DD HQYHAMGLQDBIWRIOKDVR RXUFRP P RQVRAN XQBWWHWRANKRIEHUHBRMR BFHYHFDK 6HH,\WP 2 ) LOGADOB\BAP HOV 1RM  6XPPDU R
6LIQULFDQ/S FFRXQIY 3RIFHVIQWIVA XOW® 5 HERWRQ) RP 4 | RUDGAWREDOCHBOY U DEQ) RAUGYIGHIE QMR HYVSDR
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5 HDWG 3 DUMY

: HKDYHHOMMGLQR DQ®P BHUR EXMGHNIHDIRQKLSYZ W O LADMS RUMHDAG SO LFOGQ) WHIRTRZ LY

$ : HKOMHHIMMGLORWKH, QMY HOAD DCDIHP HYB JUHHP HOAZ WK \KH, QrHXR HY/$ GYVAU DZ KR RZ GHEWKEMADY R 1 H 0 RXQEQ&DSMID7 KHHRMH 1 H?
0 RXQELQ& BV HINBGWR DY SUR IWHIGHSE WH, Q/HMY Y GYVHU Z KLIFK LGFOGH/DQ | HAVSD: CEGNR\KH, QrHKR HY/S GYMAUXQEHWHMP VR WH
, QMY HQND DCIHP HYS JUHP HOABWH SHOFVIGRUHGE, WH, QR HYS GVHULQSHIRP LQ) IWAHYLFHYXQEHAH, QYRR HYD DD HP HY/$ JUHP HOW
1 HKOHHQMMGLQRDIHHZ DYHUDIWHP HOMAH ) HH: DY JUH-P HOWV Z WKKH, QrHAR HVS GYLVHU SXOXDQAR Z KLEK \WH, QYRR HYS GVFUDIWHG\R
YROQEU® UHGFHWHEDHP DOIHP HWHH/SD CEGIVRWH, QrHNE HYS GYVHUB, XV XQGEHMH, QrHKR HV0 DI HP HO/S JUH-P HONBHILGQRCQY Z LK\RHTXOUM
HIG-G0 DK WRAIK\WHDOWHGEG' HH-P B ) RIZ 1Q) WHH SILDMRQR \KH) HH: - CLYHUS JUHHP HAMAH, QYHAR H/S GVAUDIBHG\R
Z DYHOQIP RQAR WHEDHP DIHP HQVHH\KDAMP D KDYHEHHD HOMBGWR XQGEHMH, QrAAR HY/S GYLMRY $ JUHP HOWRUKHSHIRGR - DO
WURXIK - DAY WDIZ RXGEHIQH FHWR DQDUMODMR R RAUJIRWDAMN 6HH,\WP 2 ) LCDCADOB\BAP HORE 1RM  $IUHP HONVIQWY
4XDUMO 5HERWRQ) RP 4 IRUGHEY

$ : HKOHHAMFGLORWHS GP LQVRDIROS JUHP HZ LW \KHS GP LQVDRU DZ KR RZ GG\KEMADY R 1 HZ 0 RXQEQ&EMID7 KHS GP LQMDRUDUDQYIH/RXU
R LFH\SCAHDQG SURMGHY/R | LEHHTXLSP HONIGG OGP LQMDAYHVHLYLEHY GHRHAOY R FROGANRUUASHRAYHAE R @ RSHIDARQY/ SXUKCQAR WHS GP LOVRDIRD
$IUHP HOV  HUHP EXOHWHS GP LQMADRUI RAWH DEFFCEGISRUNRQR  RYHKHIGOQGRMHUH SHOAVLGRABGE. IWOQSHIRIP Q) IWREDI DNRQAR XV XQGE-MH
$ P LQUADIROS JUHP HAZ KIFK LGFOGAARHI HAVDQGH SHOH/DARADMGZ WK SHURUP LQ) 0GP LQMDAYH | LDQRH DG FRP STOGFH I XQRIRQY DG\RH
FRP SHODIRQR RXURKIH | LQDGADCR | LFHUDQGAKIH FRP SCOGFHR! | LFHUDGG\WHUUASHRAYHW 1V 3XXOQAR\KHS GP LMADIROS JUH-P HOADQG | XUKH
GMURMGE. XV WHS GP LOWMDRUP D LOIWRZ QAR \IKEP VR XVI RUBP EXUHP HYWRP HRUDER WHH SHOH/AKDARHS GP LQVDRUKDYLGPXUGRQ
RXUBHKDD GAUQ) 0 TXOWMD SHIRG $ VDUAKXGWKHIP RXQAR H SHOHVIRUZ KIFK Z HZ LOKDYHWR UHP EXHKHS GP LQVADRUP D | ORMDMLOI XMUH
TXOWL® SHIRG/DIG\WHHFIQEHR DAKUIIFHILYHODAR Z KHD RUL \WHS GP LQMDRUP D GAMUP LGHVR @P MKHH SHOHAKRDARHS GP LAVRDRUNKEP LIWAR XV
I RUUHP EXUHP HONQWHI XXMUH + RZ HYHU MVH SHRAGWDARHS GP LQVDRUZ LOFRMXHWR\KSSRIYEDWR RXUH SHOHEXGE-DLQWHQHU XMUHOGGP D
GAGH\R RAFDBXOM DG AL HWURKI K FHIEQRYHKHIG UHIMWG P RXQNVDYZ HaDY FROMMHWR FRYHARP HR \WHLQRURNVRWV 7 KHS GP LQMADRUFDQRW
UFRS D) H SHOAAKDAKHS GP LQVDRUKDYSUYRA® Z OYHG ) RANHWUHH DG QQHP RQKMYVHIGG6HSWP BHU SSK IPDMY  PLAIRQOEG
P LAORY WASHRAYHD R IGAUHPNICP LOWDAYHH SHOHVZ HHLGFOXGHGLQDEP LQMWDAYHH SHOAV R Z KIFK (RH SHOHVZ HHZ DVHGE! WHS GP LQWMDRUS VR
6HBNP BHJ SSK IPDMY  PIGIROR QARG LQWWDAYHH SHOFVZ HHLGFOGHGLQSD CEGIVR O LIDM/ ) RAMHWUHHDOGQCHP RQNVHIGG
6HBNP BHU WHUHP EXUHP HOAR\WHS GP LQVDRUG BUIAHQAGBSUR LP DAD 0% UASHRAIYHD R RXUJURWDRHN

T HWH, QMR HY/S GIMAUDIGWHS GP LQMDRUKDYH HOMIHGLQR DUR DOV | WHH7 WGP DUN/ LEHQWHS JUHP HOWDY/DP HIG-G Z WK1 HZ 0 RXQEIQ&DSMID
SXUXOQMRZ KIFK 1 HZ 0 RXQELQ& CEMIOKDY DI UHHGVR JUDQAXY \WH, QYHR HYV GYIVHUDQG\WHS GP LMADRUDGRQ H FOMYH UR DOV | BHOFHQHR XVHWH
Q@PH 1H 0 RXQEIQ DG 1H 0 RXQEQ) ICDFH D/ZHIDAWH10 ) IR

, QBEAWRQ Z HKDYHDERSWGDIRP DOFRGHR . HMIFV\KRDN RYHOQV\WHFRQGANR RAUR I LIFHY DGAUHRRY Z KIKK LV DYDMEBIRQRXUZ HEVAMD
2727 QZPRQNMQLIDFHRRP 7 KHHRIIFHY DG AUHRRY/DOR UHP DQVEMPAR WHGMWHY/LP SRHGE WH $ PADQGWH' HDY DH* HHIDORRBRDARY/ 7

7KH, QMW HY/$ GMAUDQGIWDH LIDMYP D DR P D HRKHUI XQB/LQWHI XMUBWKDAP D KDYHLQYHXR HWP DOEDMAKDADHMP LOU LQZ KRBIRULQ SOV RXU

LY HQAP DOEDMY 7 KH, QIR H/S GYMAUDQGIWDH LCDM/P D GAMP LGHWDAIQLOYHWR HMYCESURSUDMI RUXV OGS | RURHRUP RIHR WRHRWHUIXQBY , QUK HYHOW
G-5AQ) ROWHDYDLMELMN R KK LOQYHWXR HNDQGE RMHUCBESURSUDM | CRELY \WH, QR H/S GYMAURUWDH LCDMY/P D GAMP LGHWDAZ HVKRXGLQMANIGH B, IGHZ W
RGHRUP RMRKHUIXQBY $ Q KA LYW HONVZ L@EHP DEHRQD \RWHH \WAGHIP WKGE CESIFEGIQY. DOGLQMSUARYHSRMR/R \WHE( & DOGIWWE DG FRMMMN
Z I \KH, QYHUR H/$ GYIVAUV DERDNRQSURHEAY 7KHERP SDQ PO EHSURAELAGXQCHMH — $ AWURP SDMASDIVY [QFHWQWEQOANRY/Z W LW LADM/Z WWRAN
SURUDSSURYDCR \WHAUHRRY/Z KR DHQRAQMIMMG SHYRQ/ DUGLQVRP HFDAHY \WHSURUCBSURYDCR WHE( & 7 KH, QWY HY/$ GMAUDQGFHMEQR WO LADAV Z HH
JUDQAGOQRG-UIRUH HP SIWHUHIH \WD/SHIP KGR LOYHWG) Z W D LADAVR \WH&RP ST \MEMAAR YDURXVCSSURYDYR \WHYROGOQGRM-UFRQEMRYY 2 Q0 D

WHERP SIQ \WH, Q/HWY HY/S GMAUDGRHIEOQR \WHUDH LADAYZ HHIWQMEDQE. RG-UIRUH HP SIVHUHIH \KDAKSHYHGHGWHSURUR G-UIRUH HP SIYHUHIH  \WH
3([HPSIYH2 B B\ WH6( & \WDABBOFHAKHSURIH HP SIVHUHIH | RAKHERP SIQ VRFR LOYHWZ WK RKHUIXQBYP DIVHGE\ WH, QYR HYS GVHURUFHMSIQDH LIDMY
SXUXOQARWWHFRQAMRQVR WH( [ HP SWH2 LGHU 3XUXCQAR\XEK ( [ HP SIH2 WEHU\WWHERP SO JHIHDD LVSHIP IMKGWR FR LOYHWZ LK FHMBOR! WO LADM/LL VKAK FR
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LQHXR HOVDUHGRHRQWH\DP HWWMP VDG DARH\EP HWP H DI XOWHUGHBIBGLOWH( [ HP SIYH2 WGHU 7 KH( [ HP SWYH2 WEHJUTXLUAARDAD? BIAUHGP DMUNY  DVGHLQHG
IQ6HARD R RWH  $FWR WHYRIGP DNHAHMEQILQAQIV  LOP RINQUIFHYZ KHOWH&RP SDQ FR LOYHWVZ L\ WD LADM/LQ DQIMKHUZ KHHOQDH LADMR WH
&RP SDQ KDVDQH MY LOMIF HONOWHIMKHUDG Ul WHERP SO GVSRAW/R DO DAHATFTXLLHGLOD\MDQLRNROXQEHAH( [ HP SIWH2 LE-UXQBWWHGEVSRROLY
GRHRQDSR IDBEDLY 3XWXOQARWH( [ HP SIYH2 WG \KHIRDGZ LARYHYHHWHERP SO0 T SOMASDIRQLOWHIR LOMW HYBIRIP $ VUHTXWGE \WH( [ HP S

2 (B WHERP SIQ. KD/DERSWS DOG\WHYRDGKDY CSURYHG SRIFLHYDQG SURFHEUAUDRIE®D GHLIGHE\R HOKUHRP SIOGRHZ W WHWMIP VR \KH( [ HP SIWH2 G- OGG
\WH, QrHIY HYS GMAUDQG\WHERP SDQ IV&KIH &RP SIOGRH2 | LFHUZ LEOBURYIGH USRI \RWWHOROG

2Q0 DK DQDH ADMR \WH, QYRR HY/S GIVHUSXUKDHGAWA® IR 10 1/ & \KDWR 10 1/ &IVARP P ROWHFN DADSUFHR SHJ
\KDUH Z KLFK UHBUBHMG\WHQHADKHAYDOHSHMKDMR 10 1/ & DAKHEMR SXUADH | RUDQDII W DMSXUKDHSUFHR C5SUR P DMD PLARY ,P P HADMD
WHID\MIL 0 1/ & UHHP HG \KDUWR IWFRP P RQWRRNKHESE 10 ) & LOH FKDQIHIRUDSURP IMRY QRMZ LW DSUGASTCIP RXQIR P LAIRQOQGD
LQMMNDM Z KIFK Z DYWBEOGE 10 1/ & W10 ) & RQ0 DWK ( 1HALYH-XO 10 1/ & SXUKDHS \KOUWVR 10 1/ & VARP P RQWRANIURP [Q
DILIDMR WH, QrHAR HYS GVAUDABP DQQ) RWLBCFRMWDSUFHR SHMDH | RUDQDIJWIDMSXUKDHSUFHR CBSUR lPDMD P LGIRY , P P HADAD \WHIDM
10 1/ & \RGB\WH \KOUVR IWFRP P ROWIFFNVR L 0 ) & DABP DQQ) RIWIDOFRWDSUFHR SHMDH | RUDQDIJ U DMSXUKDHSUWFHR CBSUR LP DAD
P LR

2Q0 DK Z HHOMIMGLORWHS GFRP P LWHG5 HYRIIQ) / RS JUHP HUWZ W10 ) QMWW HON,,, / / & DQOILIDMR \WH, QMY HYS GYMAJ Z WD

PLARQP O P XP [P RXQWR UAYRYHUERURZ LIV DYDKDEGIDQG DP DMIMW AMR ' HAH-P BHU 2Q0D Z HHOMIMGLOR DS P HIGHGDOGS5 HABAG
8 FRP P W5 HYROLQ) / ROQ$ JUHP HURZ W10 ) QMR HON,,, / / & ZKIFKLGFUDHGWHP O P XP [P RQNVR UYROLQ) ERWRZ LIV DYDDEGIWHIXQGUI IRP
P LAROW PR 2Q' HHPEHU ZHHOMIGIORS PHIP HOQM R \R\KHS P HIG-G D055 HABIMGS GFRP P LWHGS5 HYRYIQ) / RS JUWHP HOAZ W10 )
QMHIRHIV,,, / | & ZKIFKGZ HHG\WHLQAMMIWIDMOGGH \WIG-G\WHP DM GOMIRP * HHP BHU W HHPEU 2Q2 RREH ZHHOMFGLOR
WHEHFRIGS P HIG-G D055 FWIAGS GFRP P G5 HYROLQ) / RIS JUHP HUWZ W10 ) QMR N, ,, / / & ZKIFKIGFUDHGWHP O P XP [P RQR UYRVQ)
ERURZ LQIVWHIKQEUI RP P LAROWR P LAIRY H WGHG\WHP DXUMWY GDMIURP ' HAHP BHU W' HHPBEU DG FKOQ HS\WHLQM A XVDMR \WH
$ SSIFCEGY) HHICS DM SHHAR, WP 2 ) LDGADCB\DAP HONV? 1RM  YRURZLQIVIRUIAVAXAMRQR WHS QHFXUHG0 DOIHP HU&RP SO0 5 HYRYHU

10) & DQG6%& , DUHSOMAR DQLOMFRP SO SURP IMRY (RM WH |, QMFRP SIQ 1RM 7KH, QMFRP SIQ. 1 RMKDYDSUGH.SCCEDDIFHR P LAIRQOGWH
SXSRHMRIXQGWHUED P HOWR WHEYS JXDUDQMS G-EHOMBVIMKHGE 6%& , 8 QGHUMHWIP VR \KH, QMFRP SO0 1 RM QRIHVRULQMWAIHSD CEGIWR10 ) & ) RJ
WHSXSRAVR \MHFRQRIEDAG! LDRDONBMP HV DUEDDQRHY DOGWIQIRNRYY/ UHDAMGR WH, QMIFRP SDQ 1 RMOWHHIP LCDAG
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WP 4 XDOAMAYHDQG A XDDIAYH' DFBXUH/S ERXWD DIUNHAB N

- HDUH\KEMRAR FHABEO| LGDGADCP DUNAAIMY VKK DYLQMMIIDM| OFXDIRDY Y-FDHZ HIXQGDSRWRQR RULQMIR HIVZ W ERURZ LQIV RXUGHAQHIR HOW
LGFRP HLVDH HAAGE WHQ!  HIHIFHEHE HHQ\KHUDMDAZ KIEK Z HLOYMHWDQG\WHUDMDAZ KIFK Z HERWRZ. $ VD UAXOWKHIHFDQ EHGR DAXUDFHWDAD\L QU LFDQWADQIHILQ
P DONHAQAHXVIDAY Z LOQRMWDYHDP DMIDCDGYHYHH | HARQRAUGHALYHAR HOAMEFRP H 7 KH) HEHIDOS HHYHGFUDHGLQMMNDM/E LQ6HBWP BHUDQG2 RREHUR
DOGSUARAG KHIBLQMMINDMARDG LOWH | LXIGEVHRQG TXOWMYR 7KH) HEHID05 HHYHKDYLQRFDAG W LAFRUGHUDEAMR DO DM UHSAURY IQWHQHU
WP KRZ HYHU | XAMUHUHSAURQVAR EHAKP DUN UDAK DUHQRAHMELO , QDKLIK LOMMMADMHYLURP HOWRXUGHAQYHIE HIAMGFRP HZ RXTBLGRBDHGHR DOLGFU-DHLOLOMIMN
DOGAYIGHGIGRP HIHHDAGE, RAULQMIT HVERINRIR + RZ HYHJ RUFRWIR | XQB/Z RXGSDOR LGRIHDH Z KIFK Z RXG DR LP STRACHAQMHXR HOAGFRP H , WAYSRWEBIWDN
\WH) HEHIDTS FHYHVAMKIMIQ) P FIFRXES UKV DUHFHMRQLOWHS QUMG G\ Z KUFK Z RXGSANHD GRUDHIQMAWDAY $ GMDIYHD (QDSIRRIHEEZ LQMMNDM
HOMURGP HOMQFOGQ) DUHSRIROR EDHUDMY WK DV62 1,$ RUG2) 5 \R] HR WHQI | HIHFHEHE HOWHVREOQMHMIZE GYIGHIGLGRRP HHOGHE RQIQMMWDLOQ)
DAHNDG\WHVRBCI QMW SHOHLGUWHG RQLQMMMNE-DLI) CCELONAVP D EHFRP SUWHS UHBAQ) RAUGHAQMMGRP HDQGSRMMII DEHYHD O HRAMY RXU
RSHDM WXV ' XUQ) WHQOHP RONVHIG-GEHEWP BHU FHABOR WHLOMWY HOVKHIBLORXUSRWRIR KOG | GDMY 62) 5 621,$ (85,925 RUSUP HLQMIMN
DMV $ VR 6HBMP BHU DSSIR [P DMD R RULQHXR HOVDVOUYDOH H FOGQ) LOMW HIVRQGQRQ CFRXID XQ XQGHGE G-EWQYHIY HOVDIG QRO GYIGHTG
BHDUQY HIDXW LQHAR HQV USUBHQNVGDMY) DML HQVZ WWD62) 5 621,$ R 85,925 |GRU LGFOGHVIQHAR HIVEHDUQ) SUP HIQMMWIDMFARQUFN 005
OSSR LP DMD R LOYHWY HWDATIUYDOHUHSUAHONL HG UDMLOMKE HW $ GRUREDID RAUNHIRIMHRXUHG UHYRILQ) FUEWIFONA/ DLUHDBR XEVMAAR | GDNY
LQMMNDM/ DG DHPXUH® SOGEDHGROWHIGDIY 62)5 621,$ R 85,925 DAY

7 KHIRTBZ LQJ \EEBIHXIP DM/\KH SRMINICFKOR) HYLOLOMIIG AYIGHIGLGRRP H GHAR LOMBWW SHOH \KRXTBLOMIMADM/GFUDHE RJ EDLV
SRON RUGFUDHE RJ  EDIVSRQN , QMGG GYIGHIGLGRRP HLYFDBXIAG DVURYHXHI URP LOMIMIHHDMGI RP RAUSRINRIRR LOYHWY HOVKHIBRQ
6HBAP EHU , QMW SHOHLY FOBXDAMGEDHERQWHWMP VR RURAMBEREQ) UYRYLQ) FUHEWCAMMY FRO/MWEGICRM/ DG XQHXUHGQRAY ) RURKUFBHAW
| RO Z HXHWHRANMBAQ) EDDGFHDVR 6HSWP BHJ 7 K DDO MY RV QRATNHLOR CFFRXQANHLP STAWR \WHLGRHQIYHI HHRURKHUH SHOFY 7KHH
K\ SRAHIFDOFDEXOMRY/ DHEDHERQDP RA-CR WHLOMWY HWIQRXUSRMRIR KHIBDVR 6HBAP BHU DOGDHRD DEMMMG | RUDKKP HG FKDQIHVIQWHXQEHOLY)
EDHIQMANDM/
$ PMOOUAKOVFRXES QLT HMIQULFDQ® |URP WRVHHXIP DAGLOWWHIE®
( WP DMG
SHRAQMH
&KDQHIQ, QMHXMDQG' IYIGHYG
QFRP H1 HAR
&KDQIHLQ, QMG DM/ , QMR T SHOH XQDXGWS

YDIV3RON
YDLV3RON
YDLV3RON

YDIV3RQN

YDLV3RON
YDLV3RON
YDIV3RQN
YDIV3RON
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WP &ROARYDQG3URHEXUH/

D ( YOODMROR ' DFRKHERARY DQG3 RFHXWH/

$VR 6HWP BHU WHHIGR WHSHIRGFRYHIGE. \MYUHBRW Z H LFOQQ) RXUSKIH ( [ HHAH2 [ LIFHUDQE&KIH ) LQDGADCR |1 LIFHU HYDDOAG\WH
HIHAYHHWR \WHGMIQDIGRSHDROR RUGWRKHFRQMRY DG SURHUAY DVGHIGHEIQSX®! D H R WH( [ FKOQIHS FW 9DHG ROWDAHYDDDIRY RXU
P DI HP HOMQFOGQ) WHEKLH ([ HRARYH2 1 LFHUDQG&KIH ) LDGRDCR | LFHJ FRIFOGHE\WDARXUGNFBRKUHFRQURY DOG SURFHBXUAY Z HIHH | HARYHDQG SURVIGHG UDRTEG
DAXUIDFHWOAG RIP DARQUANUHG\R EHAVRRHGLQRUSHIRAF 6( & | MIVIVUHFREGHG SIRFHAHG P P DU HG DG UWHBRWG Z MMOQWHWP HSHIRGASHAI LHGLQWHG( & V
XBVDQGI RIP V DGWDAKFK LQ RIP DARQLY CFFXP XOWMG DG FRP P XQFDAG\R RXUP DI HP HWMQFOQQ) RAUSKIH ( [ HRAYH2 (1 LIFHUDQE&KIH ) LGDGADCR |1 LIFHJ DY
DSSURSUDM VR OXBZ WP HD GHAMRY/UHIDAEQ) UNXUHEAVFBRKUH + RZ HYHU LOHYDODMY WHGVRBRKUHFROURY DG SURFHUWY P DAIHP HQAHFRIQ] HSWDAIQ. FRQARY
DOGSURFHEUA QRP DWLUKRZ Z HIIGHLI QHG DG RSHIDAG FOQ SURVIGHRQD WDRIEGIDAXIGHR DFKLHVQ) WHGHMLHG FROMRCREMARYHY DG P DO HP HQAGHAHAOU Z DY
UTXLHG\RDSSO WGP HOAQHYDOOMY WHFRWAEHH IMHIIROKLS R VKK SRWEGIFROURY DOG SURFHEXUY

E &KDQIH/LQ, QMO0 ROARY2 YHU) LODQADCE HSRUMY

0 DIIHP HQMDYQRAGHRIVIHG DR FKDQIHIQRXULQMDCFRQURCRYHUI LGDQFADO SR WD) \WDNRFPXUHG GAUQ) \WH TXOUMUHIGG6HBWP BHU WDKDY
P DMIDED O HAMG RUYVUDREIED ONHD WP DALIDED O HAARXULQM QDOFRQARCRYHUI LCDGADOUSRY
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3$57,, 27+(5,1)250 $7,21
TKHWPVE ZH 32XV 3 RU DQGWH &RPSDQ” WHHIARLHZ 0 RXQELQ) LDGFH&R.SRDIRQ QG IWFRQRICDMG\KEMADUHY
MP / HIDBURHEQIV

: H RAUFRQRIEDAG\KEMADUHY \WH, QRN HYVS GYAVHUDGWHS GP LQMADRUDHCRAAUH® \KEWAWRD) P DAMUDCSHIAQ) GIDOSRHAQIVDY

R 6HBWP EHU ) URP WP HVRWP H Z HRURXUFRQIRICDMG\KEMGDUHVP D, EHD SO \R FHMEQ G DOSURFHHAQIVIGAGHBDR \WHQRP DOFRXUHR RAUBMGHW
LFOGQ) WHHI RIAHP HOAR . RXULLI KWXQGHUFRQALFWZ LW RAUSRIMRIR FRP SDQHY - KLBIWHRARRP HR \WHH G DOSURFHHAQ)VFDGRAEHSUHARAG Z W FHMBIQN Z HER
QRM SHAMDAHHSIRFHHEQIVZ I@KDYHDP DAMUIDCH | HASRORXUBXMCHN | LDIADOFREEWRORUMKXWVR RSHDIRY/

MP$ 50N) DRRY

, QDEAMRQWR\WHRKHULQ RUP DIRQVAWR W LOWKLY UHERYM. RX WKRXTE FOLH X@ FRMGHAHI CRRYGVRAHGIO, WP $ 51WN) DRRLLQRXUS QX5 FSRWRD

YRP . IRAWHIMDO HUHGS' HH-PEHU Z KIFK FRXGSP DM O HAVRXUBXMGQHW | LDGADCAROGURQ DG RURSHD) WXV LGFOQQ) \WH5 \N) CRRUN®G
6P DEYAMQHW&UHAVS YOIELQW$ FADIBZ VVXVAR LOPXUDGAWRDOBYHIIH Z KIFK FRXGSLGFUDHWHUMIR LMY LQRXUNHRXUMEY 7 KHUMY GRAUEHGLIQRXUS Q00
SHRRWRQ)RP . DHQRMHRID UMWZ HICFH $ GRWRDOUMY DG XFHYBQNY RABXUHI® NRZ QWRXVRAKDAZ HPXWH® GH-P \REHLP P DMIDCOORP D P DMIDD
DQG0GYHYHD O HWRXUBXMGHW | LDGADOFRQEMRQ DG RURSHIDIY) UAKOV 7 KHMKDYHEHH QR P DAMIDORKDQIHYGAUQ) \WHQCHP ROMVHIG-G6HBAP BHU RWH
UMNICRRYGVAWHGIQ WP $ 51MN) DRRLYIQRXUS QQAOE FHBRWRY) RP . |RUWH\ HIUHG-G' HHP B
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WP 8 QUHIIMMHG6DBVR ( TXIW 6HXUMEVDQGS \HR 3LRAHGY
: HAGQRMIDIHIQXQUHI IMMBG\OBIR HIXWW VHRXUME/GAUQ) \WHKUHHP RQIYVHIGHG6HOWP BHU
MKHUSXUAKDVHVR ( TXIW BHRXUMEY
" MGHG5 HOWMR H/B @Q
" XUQ) WHQGHP RQNVHIG-G6HBWP BHU DVSOWR RXUGYLGHIG UHQMIR HYABDQI RURXUARP P RQWRANKRTHY RXUGLYIGHIG HQYHWY HYSDID

D LQVMDRUSXUAKDHG \KOW/R RXUFRP P RQWRANIRUDSSIR lPDMD P LAIRQLOWHRSHP DNANQREHAMRVDRA \WHUHOQMWY HOASRMROR RAUGMUEXNRD
7 KHI RIBZ Q) \EEGIRAECH/ SXUKDAHY/E!. RAUGYLGHIG QMY HOABDIQDEP LOMADRUR RXUFRP P RQWRAN | RAMLY SXBRHGAUQ) WHQGHP RQKMVHIBHG6HBMP BHU

0 OWPXP 1XPEH RJ
7REQL XP EHJR 6KDUIH/ $SSWF P DM' RIDU9DOH R
SXUAKDHEDV3DUAR 3XETFO 6KDIH/WDW) D <HW/H
LQWRX\DQGY H A-BVWKDLHYDQG SHI\KDLHCD® 7REQL XP EHJR © HIKWG$ YHDIH3UFH $ QRXCAHE3 @V SXUAKDHG 8 QGHUWH

3HIRG BKDLH/3XUKDHS 30G3HJEKDH RUSWRIWLP V 3OQVRJ3WRILLP V
-y

) HEOOW 2 2
0 DK 2 2
$UO

oD 2 2
-XCH 2 2
-XO

$ XIXW 2 2
6HBWP EHJ 2 2
7RED

[N S R R SR VR O O N N
LN LS R O R VR O O N

6N 5 FEXURKDVH3 LRILWDP

2Q) HELOW RXUEROGR QUARYDAKRU HSDSIRIUP [RAHSXERHR WEXUKDIQ) XS\R P LOIRQZ RWR RXUFRP P RQWHAN WH 2 @
5 FHEXUKDH3WRIUP  6XEVHTXHAR \KH TXONMUHIGHG 6HBWP BHU RQ2 RREHU RAUERIGR QURRYDARL HSDQZ SIRIUP |RAHSXERHR
WBXUKDIQ) XS\R P LOIRQZ RWR RXUARP P RQWRRN WH 5 HEXURDH3WRILP

8 QEHIH2 @5 HEXUADH3URIUP DG\KHS FEXUKDH3URIUP  Z HZ HMSHP WG EXVZ HIHCRAREDI DAG \R U-EXURKDHRXURMBEQ) FRP P RQWBAN LQWHRSHD
P DOHNURP WP HVR\P H SURVIGHGWIDZ HARP STHGZ LW RXUFRGHR HMFVDQGWHIXCGHICHASHALLHGIQS XBT E - R KHEHRUMEY( [ FKOQIHS VR DVCP HIEG
WH ([ FROQIHS FW LFOQQ) FHYIQSUFH P DUNHAYROP HOQGWP Q) FROMIIQN , QDGAURD 0O BEXADH/Z HHFRGAMIQIFREFHZ MWH — $ PATKH2 @
5 HEXUKDH3WRIUP \MP LCDMGRO2 AREH XSROWHUWBXUKDHR P LORQR RXUFRP P ROVRAN : HH SHAARHS FEXURKDWH3URIUP \R EHIQSOFHXQMAH
HAOHR ' HHP B RUXQID P LIROR RURAMEEQ) \KDWW/R FRP P ROWEAN KDYHEHHDUBXUKDHG

$VR 6H-WP BHJ D5SK LP DMD P ICIRQR ARP P RQWRAN KDVEHHQUBSXUKDHG R XVXQEHMKH2 @5 FEXURKDH3UWRIUP
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7 KHIRTRZ LQ) VBEEGIRAEH/ B EXURDAHVR RXUFRP P RQWIRAN XQEHURXUR @55 HEXUADH3IRIUIP GAUQ) \WHQCHP RQMVHIG-G6HBAP B

0OWPXP 1XPEHJ RJ
7REOL XP EHJR 6KDLH/ $ SSWR LP DM' RIDU9 DOH
3XURKDVHG DV3 DUAR 3XETFO R 6KDLH/WDW D <HNW/H
LQWRX\DQGY H A-BVWKDLHYDQG SHI\KDLHGD® 7REQL XP EHJR © HIKWG$ YHDIH3UFH $ QQRXCAHG3 @YY SXUAKDHE8 QGHUWH

3HIRG 6KDLH/3XUFKDHS 30G3HJ6KDH RUSWRILLP V 3O@QVRU3IRILP V

-y 2 2 2
) HEUAQW 2 2 2
0 DK 2 2 2
$SUO 2 2 2
oD

-XCH

-X0

$XIXW

6HBNP BHU

7RED

$ P RXQMFOGY/FRP P MMRQ/SOIG
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WP ' HDXGVS SRQ6HIRUGHXUMHY
1RH

MP 0 IQHBOHN' NFRKUA

1 RATSSIFCE®

2 WHJ, QRP DARQ

1RH

1RH

) RAWHSHIFGFRYHIGE \WMVA XOWMO 5HF5RVWRQ) RP 4 QRAUHARURUR | LFHUKDVHOMIGLOR ROMLP LODMGOD L FRUEPMOQUAKRIRQRUZ UMW ST RAKH
SXADHRMBIR HHUMAVIQMG-GWR\D \KHD LU DIYHGH HOHFRGURVR 5XB1 E  F XQEHMWH( [ KOQHS PARU LL D) QRO5X®1 E WA
DUBHP HW

: HKDYHDROWGLOQIGMIEQ) SRIAHY QG SRAHUYIRYHQQ) WHSXUKDH VDB DIGAVERMROR WHRXUWHRXUMEVE, RXUR | LFHY DG AUHRRLY\WDADAH
UDRIED GAMIGHEWR SURP RMARP SIDGFHZ W LQIGHMDAQ) OF V XGV DG B XTURYY

-nrno%
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WP ([KEW
D ([KEW

7KHIRWBZ 1Q) H KIEWDUHILOGDYSDWR \MYBERVWRKHIE LFRERDAGE. U HHFHWR H KIEWSBYIRA® |LBGZ MMKHS 6 6HRXUMEVDQG( [ FKDQIH
&RP P IWR)

D $PHGGOGS MBMEHWIFDMR  GFRERDIROR 1 HZ 0 RXQEQ) LOICFH&RSRDIRD |

E _&HWIFDMR &KOQJHR 5 HIMMHES JHONOGRUS HIMMMHG2 [TIFHR 1 HZ 0 RXQEQ) ICHIAHERSRDIRD
$P g@ggsmwmzvn 1 HZ 0 RXQEOQ) ICNFHERSRDIRD
)RPH6\R?\I&I—UMLFDMR1I—ZOF&(MQ)Q;E RERDIR)
&LQP@QSWSEPMSMMJ_HMB DOGEHRHD1 HZ 0 RXQEQ) IGNFHER SRIMR) D/
RIZHIOG10) OMEHON., / / & D/ HGEU
SHWIFDNROR &KIH ([ HOAWH2 [IFHISXOKXOIDMRES XB D D R WHEHXUMIV( [ FKDQIHS PAR DVLP HOG 5
SHWIFDNROR &KIH ) ICDADCP [IFHUSXIKIDARSXB! D D R \WHEHEXUMIV( [ FKDQIHS PR DVCP G5
SHWIFDNROR &KIH ([ HRWWH2 [LIFHISXWXOOMR6HAWRD R 7KHEDEXCH/2 [ B $ AR 86& _
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, -RKQ5 . @H &KIH ([ HAYH2 I1LIFHUR 1 HZ 0 RXQELQ) LCDFHERSRIDIRY AHW \WDW

, KOYHUMEZ HEWMLYA XDUM® 5 HERWR) RP 4 R 1 HZ 0 RXQEQ) LDIFH&RSRDIRY

YDHGROP\ NORZ BGEIH WY UERWER/QRVRQEIQDD  XQUKHWERP HVWR DP DAMUDD CRARURP VR \WEAMDP DAMUDO CRAGHAHADY \R P DNHWHWEMP HONVP DEH 1Q
QIKWR WHRLRXP WIFHY XQEHUZ KUK \WAK WEARP HQIVZ HIHP DEH QRAP VBDAQY Z W UASHAARWHSHIRGFRYHIGE, \MVWHBRW

YOHEROP\ NJRZ GGIH \WHI LQDGADOWBAP HONV DOGRKHUI LDGALDOQ RIP DARQLGFOGHGLQWLY USRI OO SUAHNQDTP DMIDOUASHRVKHI LCDGADCAROGURQ
UAXOVR RSHDIRQ/DQGFDK | BZ VR WHU QAR DG | RUWHSHIRGY/ SUAHOAG LOVMY U-ERW

7 KHU-D ADQAY RKHUFH WA LQ) R LFHUDQG, DUHUASRQUEGI RUMAIEDKLQ) DGP DQEQQ) GVFRKUHARQURY DG SURFHAWA/ DVGH IGHLQWHE HRXUAMAY( [ FKOQIH
$ PR DVCPHIGG \WH ([ KOQHSFW 5XBV D HDG G H DGLOMODOFRQMRCRYHUILDCADOBERYY DVCHIGHSLO( [ AKDQIHS VB XBY D
| DG G | IRAHUMEQADQGKDH

D G GHE\KAK AVFBRXUH FRQARY DG SURFHEXUY RUFDXAVHEAKAK GVFBRKUH FRQURY DG SURFHEUAAR EHGHLI QHE XQEHURUVKSHYIMRD R HKUHWDA
P DAUDOLQ RP DIRQUADIGY \RWHUHIMADON LGFOGQ) WHUFRQRICDMS\KEMADUHY VP DEHNGRZ QWRXVE. REHYZ MMOWRHHMY SDMFXTU®
GUQ) WHSHIRGLOZ KIFK MY U-ERWYEHQ) SBEDHG

E G QHGE KK LOMDCFRQURCRYHUI QDA DOUERMG . RUFDAVHGE VKK LOMCDCFROURCRYHUI LQDQRDO BRI R EHGHLI GHGXQE-URUNKSHYIMRD R
SURNCHUDRIEG DAXUIFHUI DAEQ) WHUHITEQN R | LCDGRDOHERY DG WHSUHSDUDAROR | LCDQFLOOWEIAP HONI RUH WCDOSXUSRAYLQDFFR EDGFH
Z W IHHDD CFR-BWE CFFRXQIY) SUCASBY

F HYDODAMWHH | HARYHZHWR . WH U MADQAY GMFBRKUH FRQARY DG SURFHEKUAY DG SUAHQME QWKLY U BRIWRXUFRFOMRQY CERAVMHH | HAYHHWR \KH
AVFRXUHFRQURY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE! \WLYU-ERWIDHG ROVKRK HYDODMRD DG

G AVFRHELOWYUHERYIQ  FKOQIHLQWH U MABOAV LOMCECFRQURCRYHU! LODGADOU-SRNM) \WDARFXUHG GAUCY WHUHI REQAV P RANIHFHOWIVADOT XD
\KH U RDOAR/ | RXOW | FDOTXOMULQWHFDHR DR DQQKCOUHERYWKDYWDY/P DALIDED O HRAMS RUVUHDRIE®D ONHD R P DML O HAAKH U ROV
LQMIDOFRQARCRYHUI LCDGADOWSRWY  DOG

7 KHUD MADQAV RKHUFH WA L) R 1 LFHUDQG, KDYHAWFBRHG EDHERQRXUP RWBHFHMYDODMRQR LQMIDCFRONRCRYHUI LQDCADOUSRNG) \RWH U LMADQAY DXQRLY
DOGWHDXGWRP P WHR WHU-ILMADQAVERDGR GUHRARLY RUSHIRQVSHIRIP Q) WHHDYDBQWXQRNRY/

D DDV QU LFDQAGH LAHGAHYDQGP DM, HINGHAHVIQWHGHI QRURSHIMROR LOMIDCFRURCRYHUI LADGADOERNGY) Z KIFK DHUDRIED ONHD R
DGYHYHD O HAVMKH U DAV CELOW R BFRE SURFHW \XP P 0] HOQG WERWIDGRDOQ RIP DIRQ DG

E D0 1UXG Z KHAHJRUGRAP DALIDO\WDAQYRYH/P DRI HP HOARURMHUHP SBR HHY/Z KR KDYH DML QU LFDQAMRBHLQVKH U BV LOM QDOFRQURCRYHUI LDGADD
BRI
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, . UVE&RFHMEKIH ) LOGADR 11IFHUR 1 HZ 0 RXQEQ) [DIFH&RERDIRY FHWA KDV

, KOYHUMEZ HEWMLYA XDUM® 5 HERWR) RP 4 R 1 HZ 0 RXQEQ) LDIFH&RSRDIRY

YDHGROP\ NORZ BGEIH WY UERWER/QRVRQEIQDD  XQUKHWERP HVWR DP DAMUDD CRARURP VR \WEAMDP DAMUDO CRAGHAHADY \R P DNHWHWEMP HONVP DEH 1Q
QIKWR WHRLRXP WIFHY XQEHUZ KUK \WAK WEARP HQIVZ HIHP DEH QRAP VBDAQY Z W UASHAARWHSHIRGFRYHIGE, \MVWHBRW

UDHGROP\ NORZ BEIH \KHI LDGADOWEMAP HNV DG RMHUI LDGADO.Q RUP DARQLGFOGHG QWY UHBR W DIL® SAHOAQDTP DMIDOASHRV\KHI LODIADOARQAURD
AXOVR RSHDIRQY/DQGFDK | GZ VR WHUHIWEQADVR DG | RUWHSHIRGY/ SUAHAG LOVMY U-ERW
7 KHU-D ADQAY RKHUFH WA LQ) R LFHUDQG, DUHUASRQUEGI RUMAIEDKLQ) DGP DQEQQ) GVFRKUHARQURY DG SURFHAWA/ DVGH IGHLQWHE HRXUAMAY( [ FKOQIH
$ AR D/IPHIGG WH ([AOQHSFW 5XBV D HOEG G H DIGLQMDOFRQURCRYHUILQIADOSERWY D/GHIQHGLQ( [ RFROQIHS VB XBY D

| DG G | IRAHUMEQADQGKDH
D G GHE\KAK AVFBRXUH FRQARY DG SURFHEXUY RUFDXAVHEAKAK GVFBRKUH FRQURY DG SURFHEUAAR EHGHLI QHE XQEHURUVKSHYIMRD R HKUHWDA

P DAUDOLQ RP DIRQUADIGY \RWHUHIMADON LGFOGQ) WHUFRQRICDMS\KEMADUHY VP DEHNGRZ QWRXVE. REHYZ MMOWRHHMY SDMFXTU®
GUQ) WHSHIRGLOZ KIFK MY U-ERWYEHQ) SBEDHG

E G QHGE KK LOMDCFRQURCRYHUI QDA DOUERMG . RUFDAVHGE VKK LOMCDCFROURCRYHUI LQDQRDO BRI R EHGHLI GHGXQE-URUNKSHYIMRD R
SURNCHUDRIEG DAXUIFHUI DAEQ) WHUHITEQN R | LCDGRDOHERY DG WHSUHSDUDAROR | LCDQFLOOWEIAP HONI RUH WCDOSXUSRAYLQDFFR EDGFH
Z W IHHDD CFR-BWE CFFRXQIY) SUCASBY

F HYDODAMWHH | HARYHZHWR . WH U MADQAY GMFBRKUH FRQARY DG SURFHEKUAY DG SUAHQME QWKLY U BRIWRXUFRFOMRQY CERAVMHH | HAYHHWR \KH
AVFRXUHFRQURY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE! \WLYU-ERWIDHG ROVKRK HYDODMRD DG

G AVFRHELOWYUHERYIQ  FKOQIHLQWH U MABOAV LOMCECFRQURCRYHU! LODGADOU-SRNM) \WDARFXUHG GAUCY WHUHI REQAV P RANIHFHOWIVADOT XD
\KH U RDOAR/ | RXOW | FDOTXOMULQWHFDHR DR DQQKCOUHERYWKDYWDY/P DALIDED O HRAMS RUVUHDRIE®D ONHD R P DML O HAAKH U ROV
LQMIDOFRQARCRYHUI LCDGADOWSRWY  DOG

7 KHUD MADQAV RKHUFH WA L) R 1 LFHUDQG, KDYHAWFBRHG EDHERQRXUP RWBHFHMYDODMRQR LQMIDCFRONRCRYHUI LQDCADOUSRNG) \RWH U LMADQAY DXQRLY
DOGWHDXGWRP P WHR WHU-ILMADQAVERDGR GUHRARLY RUSHIRQVSHIRIP Q) WHHDYDBQWXQRNRY/

D DDV QU LFDQAGH LAHGAHYDQGP DM, HINGHAHVIQWHGHI QRURSHIMROR LOMIDCFRURCRYHUI LADGADOERNGY) Z KIFK DHUDRIED ONHD R
DGYHYHD O HAVMKH U DAV CELOW R BFRE SURFHW \XP P 0] HOQG WERWIDGRDOQ RIP DIRQ DG

E D0 1UXG Z KHAHJRUGRAP DALIDO\WDAQYRYH/P DRI HP HOARURMHUHP SBR HHY/Z KR KDYH DML QU LFDQAMRBHLQVKH U BV LOM QDOFRQURCRYHUI LDGADD
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35HIMADQN  DVILBGZ MWWHS 6 6HRXUMEYDQG( [ FDQIH&RP P IWMRQROWHAMKHIR |, -RKQ5 . OQH WH&KIH ( [ HFAWH2 1IFHUR \KH5 HIMADQAKHIE, FHWA \R
WHEHWR P\ NORZ BGIH \KDV

7KH5 FBRWX® FRP STHVZ W WHUITXUP HOVR 6HAR) D RU G R \MHGHPXUMEV( [ FKOQIHS PR D/OP HG-G DG
7 KHLQ RIP DMRQFRQEIGHGIQWHS HERWILED SUAHON LQDEP DAIDOHASHW WHI LCDGRDOFRQEWR DG UAKIVR RSHDNRQ/R WHS I
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, QFRIGHANRQZ W WH4 XOW® 5HRYRQ) RP 4 |RUNHSHIRGHIGHG6HSWP BHJ WH35 HBRW R 1 HZ 0 RXQMIQ) LDFH&RERDIRY \KH

35 HIIMADQN  DVILBGZ MWWHS 6 6HRXUMEYDQG( [ FKDQIH&RP P DNMRQRQWHAMKHIR | . UVE&REAMARHAKIH ) LODGADCR |1IFHUR \WHS HILVADQAKHBE, FHWA \R\KH
EHMR P\ NORZ GGIH WDW

7KH5 FBRWX® FRP STHVZ W WHUITXUP HOVR 6HAR) D RU G R \MHGHPXUMEV( [ FKOQIHS PR D/OP HG-G DG
7 KHLQ RIP DMRQFRQEIGHGIQWHS HERWILED SUAHON LQDEP DAIDOHASHW WHI LCDGRDOFRQEWR DG UAKIVR RSHDNRQ/R WHS I
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