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Item 1.01. Entry into a Material Definitive Agreement.

Holdings Credit Facility Amendment

On April 28, 2023, New Mountain Finance Corporation (the “Company”) entered into the Seventh Amendment to the Loan and Security Agreement (the “Seventh
Amendment”), which amended the Third Amended and Restated Loan and Security Agreement, dated as of October 24, 2017 (the “Loan and Security Agreement’), as
previously amended by the First Amendment thereto, dated as of March 30, 2018 and effective as of April 1, 2018, the Second Amendment thereto, dated as of November 19,
2018, the Third Amendment thereto, dated as of May 7, 2019, the Fourth Amendment thereto, dated as of September 30, 2020, the Fifth Amendment thereto, dated as of April
20, 2021, and the Sixth Amendment thereto, dated as of December 16, 2021 (the “Holdings Credit Facility”), by and among the Company, as the collateral manager, New
Mountain Finance Holdings, L.L.C., as the borrower, Wells Fargo Bank, National Association (“ Wells Fargo Bank™), as the administrative agent, the lenders party thereto, and
Wells Fargo Bank, as collateral custodian (the “Collateral Custodian™).

The Seventh Amendment replaces the London Interbank Offered Rate (“LIBOR”) as the term benchmark rate with the Secured Overnight Financing Rate (‘"‘SOFR”).
Pursuant to the Seventh Amendment, the Holdings Credit Facility will now bear interest at a rate of SOFR plus 1.70% per annum for Broadly Syndicated Loans (as defined in
the Loan and Security Agreement) and SOFR plus 2.20% per annum for all other investments.

The description above is qualified in its entirety by reference to the copy of the Seventh Amendment, which will be filed as an exhibit to the Company's Quarterly Report



on Form 10-Q for the fiscal quarter ended March 31, 2023.

SLP IV Credit Facility Amendment

On April 28, 2023, the Company entered into the First Amendment to the Loan and Security Agreement (the “Amendment’), which amended the Loan and Security
Agreement (the “SLP IV Credit Facility”) by and among the Company, as the collateral manager, NMFC Senior Loan Program IV LLC, as the borrower, NMFC Senior Loan
Program I LLC and NMFC Senior Loan Program II as guarantor subsidiaries, Wells Fargo Bank as the administrative agent, the lenders party thereto, and Wells Fargo Bank,
as collateral custodian (the “Collateral Custodian™).

The Amendment, among other things, replaces LIBOR as the term benchmark rate with SOFR. Pursuant to the Amendment, the SLP IV Credit Facility will now bear
interest at a rate of SOFR plus 1.70% per annum.

The description above is qualified in its entirety by reference to the copy of the Amendment, which will be filed as an exhibit to the Company’s Quarterly Report on Form
10-Q for the fiscal quarter ended March 31, 2023.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

The disclosure set forth above under Item 1.01 is incorporated by reference herein.

Item 9.01. Financial Statements and Exhibits.
d) Exhibits.
Exhibit
Number Description
104 Cover Page Interactive Data File (embedded within the Inline XBRL document).
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