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1H 0 RXQMELQ) LCDQH& RBRDARY
&RQRICEDWMG 6VWP HQWVR $ WHVDQG/ IDELDARY
LQWR\DQGY H AHBVKDUHYDQG SHIMKDUHGD®
XA

-XH " HHPEHU

$VVHWV

,QYHVWPHQWY DW IDLU YDOXH
1RQ FROQWURQOHBWHRRLQIYHVWPHQMMYG FRVWURINSHFEWLYHO\
1RQ FROQWIULRODWE®LQYHVWPHQ®E FRWWWIHFWLYHO\
&RQWUROOHG LQYHVWPH@Q®'YV FBMWSRIFWLYHO\

7TRWDO LQYHVWPHQWY DW IDDQ & DO XHUHRYAMFWILYHO\

6HFXULWLHYV SXUFKDVHG XQGHU FROODWHUDQG]HG WDHVSHPWDRDYWWOWR UHVHOO FRVW RI
&DVK DQG FDVK HTXLYDOHQWYV

,QWHUHVW DQG GLYLGHQG UHFHLYDEOH

'"HULYDWLYH DVVHW DW IDLU YDOXH

SHFHLYDEOH IURP XQVHWWOHG VHFXULWLHV VROG

S5HFHLY D E QHOIURW®HD/I

2WKHU DVVHWYV

7TRWDO DVVHWYV

/ILDELOLWLHYV
%RUURZLQJV
8QVHFXUHG 1RWHV
6%%$ IXDUDQWHHG GHEHQWXUHV
&RQYHUWLEOH 1RWHYV
+ROGLQJV &UHGLW )DFLOLW\
10)& &UHGLW )DFLOLW\
'"HIHUUHG ILQDQFLQJ FRVWYV QHW RI| DOBXPXOBWSHIGFWRRUBWL]DWLRQ RI

1IHW ERUURZLQJV

3D\DEOH IRU XQVHWWOHG VHFXULWLHV SXUFKDVHG
,QWHUHVW SD\DEOH

3D\DEOH WR EURNHU

ODQDJHPHQW IHH SD\DEOH

,QFHQWLYH IHH SD\DEOH

'"HIHUUHG WD[ OLDELOLW\

'"HULYDWLYH OLDELOLW\ DW IDLU YDOXH

2WKHU OLDELOLWLHV

7TRWDO OLDELOLWLHV
&RPPLWPHQWY DQG FRQWLQJHQFLHY 6HH 1RWH
1HW DVVHWV

BUHIHUUHG VWRFNS WD VKMDWXWKDUHV DRWRAQARVIXIHG a
&RPPRQ VWRFN SBUHWYINBRHH VKDUHV DXWKRULDG VKDUHV LVVXHG UHVSHFWLYHO\
DQG DQG VKDUHV RXWVWDQGLQJ UHVSHFWLYHO\

3DLG LQ FDSLWDO LQ H[FHVV RI SDU
7TUHDVXU\ VWRFN DW&RBWHY KHOG UHVSHFWLYHO\
$FFXPXODWHG XQGLVWULEXWHG HDUQLQJV

7TRWDO QHW DVVHWYV RI 1HZ ORXQWDLQ )LOQDQFH &RUSRUDWLRQ
1RQ FRQWUROOLQJ LQWHUHVW LQ 1HZ ORXQWDLQ 1HW /HDVH &RUSRUDWLRQ

7TRWDO QHW DVVHWYV

7RWDO OLDELOLWLHY DQG QHW DVVHWYV

1XPEHU RI VKDUHV RXWVWDQGLQJ
1HW DVVHW WKHHOKIHISIHUORXQWDLQ )LQDQFH &RUSRUDWLRQ
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1H 0 RXQMELQ) LCDQH& RBRDARY
& RQRICDMG VAP HOVR 2 SHDARQY
LQWR\DQGY H AHBVKDUHYDQG SHIMKDUHED®
XA

7TKUHO ROKV( Q3G

6l 0 ROMV( Qa5

“XCH “XCH “XCH

“XCH

,QYHVWPHQW LQFRPH
JURP QRQ FRQWURODWB G RQYBINWPHQW YV

,QWHUHVW LQFRPH H[FOXGLQJ 3D\PHQW LQ NLQG 3,. LQWHUHVW
LQFRPH

3,. LQOWHUHVW LQFRPH
'LYLGHQG LQFRPH
1RQ FDVK GLYLGHQG LQFRPH
2WKHU LQFRPH
JURP QRQ FROWURWBBGLRYHVWPHQWYV
,QWHUHVW LQFRPH H[FOXGLQJ 3,. LQWHUHVW LQFRPH
3,. LQOWHUHVW LQFRPH
1RQ FDVK GLYLGHQG LQFRPH
2WKHU LQFRPH
JURP FRQWUROOHG LQYHVWPHQWYV
,QWHUHVW LQFRPH H[FOXGLQJ 3,. LQWHUHVW LQFRPH
3,. LOWHUHVW LQFRPH
'LYLGHQG LQFRPH
1RQ FDVK GLYLGHQG LQFRPH
2WKHU LQFRPH

7TRWDO LQYHVWPHQW LQFRPH

([SHQVHV
,QWHUHVW DQG RWKHU ILQDQFLQJ H[SHQVHV
ODQDJHPHQW IHH
,QFHQWLYH IHH
3URIHVVLRQDO IHHV
$GPLQLVWUDWLYH H[SHQVHV
2WKHU JHQHUDO DQG DGPLQLVWUDWLYH H[SHQVHV

7TRWDO H[SHQVHV

/HVV PDQDJHPHQW DQG LQFHQWLYH IHHV ZDLYHG 6HH 1RWH

1HW H[SHQVHV

1HW LQYHVWPHQW LQFRPH EHIRUH LQFRPH WD[HV
,QFRPH WD[ H[SHQVH EHQHILW

1HW LQYHVWPHQW LQFRPH
1HW UHDOL]HG ORVVHV JDLQV
1RQ FRQWURIQOHBWHRRQLDIY HVWPHQWYV
&RQWUROOHG LQYHVWPHQWYV
1HW FKDQJH LQ XQUHDOL]JHG DSSUHFLDWLRQ GHSUHFLDWLRQ
1RQ FRQW URIQOHBWHEQLEIYHVWPHQWYV
1RQ FRQWILRODWE ®DLQYHVWPHQWYV
&RQWUROOHG LQYHVWPHQWYV
6HFXULWLHV SXUFKDVHG XQGHU FROODWHUDOL]HG 2DJUHHPHQWY WR UHVHOO
YRUHLJQ FXUUHQF\
3URYLVLRQ IRU WD[HV

IHWDOL]HG IDDGLKQW ORVVHYV

1HW LQFUHDVH LQ QHW DVVHWV UHVXOWLQJ IURP RSHUDWLRQV

/HVV 1HW LQFUHDVH LQ QHW DVVHWV UHVXOWLQJ IURP RSHUDWLRQV U
FRQWUROOLQJ LQWHUHVW LQ 1HZ ORXQWDLQ 1HW /HDVH &RUSRUDWLRQ

HODWHG WR QRQ

1HW HOWNUY LQ Q HWXDWRIPQRE WU DHDUIRQNVGUWR 1HZ
ORXQWDLQ J)LQDQFH &RUSRUDWLRQ

%DVLF HDUQLQJV SHU VKDUH
:HLJKWHG DYHUDJH VKDUHV RI FRPPRQ VWRFN RXWVWDQGLQJ EDVLF 6HH 1RWH

'LOXWHG HDUQLQJV SHU VKDUH

:HLJKWHG DYHUDJH VKDUHV RI FRPPRQ VWRFN RXWVWDQGLQJ GLOXWHG 6HH 1RWH

'LVWULEXWLRQV GHFODUHG DQG SDLG SHU VKDUH
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1H 0 RXQMEQ) LCDQH& RBRDARY
&RORICDMS 6VIWP HOWR &KDQIHVIQ1 H/S WHNV
LQWR\DQGY H AHBVWKDUHYDQG SHIMKDUHED®
XA

7KUHO ROMV( Qa5 61 0 ROMV( QGG

-XH -XCH -XH -XCH

,QFDVH HONFAHU LQ QHWXDVRIFQEYHUDWLRQV
1HW LQYHVWPHQW LQFRPH
1HW UHDOL]JHG JDLQV ORVVHV RQ LQYHVWPHQWYV DQG IRUHLJQ FXUUHQF\

1HW FKDQJH LQ XQUHDOL]J]HG GHSUHFLDWLRQ DSSUHFLDWLRQ RI LQYHVWPHQWY IRUHLJQ FXUUHQF\
DQG 1HZ ORXQWDLQ 1HW /HDVH &RUSRUDWLRQ

1HW FKDQJH LQ XQUHDOL]HG GHSUHFLDWLRQ RI VHFXULWLHYVY SXUFKDVHG XQGHU FROODWHUDOL]JHG
DJUHHPHQWY WR UHVHOO 2 2

BURYLVLRQ IRU WD[HV

1HW LQFUHDVH LQ QHW DVVHWY UHVXOWLQJ IURP RSHUDWLRQV

/HVV 1HW LQFUHDVH LQ QHW DVVHWV UHVXOWLQJ IURP RSHUDWLRQV UHODWHG WR QRQ FRQWUROOLQJ
LQWHUHVW LQ 1HZ ORXQWDLQ 1HW /HDVH &RUSRUDWLRQ 101/&

1HW HOFUY LQ QHWXDWRIPQRE WU DHDIIROWGUWR 1HZ ORXQWDLQ
JLODQFH &RUSRUDWLRQ

&DSLWDO WUDQVDFWLRQV

I1HW SURFHHGV IURP VKDUHV VROG 2 2
5HSXUFKDVH RI VKDUHV XQGHU UHSXUFKDVH SURJUDP 2

2IHULQJ FRVWYV

'LVWULEXWLRQV GHFODUHG WR VWRFNKROGHUV IURP QHW LQYHVWPHQW LQFRPH

7RWDO QHBW HGHIBYHUL Q Q HWXDWRIPQBUW 8L WDO WUDQVDFWLRQV

1HW BB¥H HDYAMULQ QHW DVVHWYV
1HZ ORXQWDLQ )LQDQFH &RUSRUDWLRQ QHW DVVHWYV DW WKH EHJLQQLQJ RI WKH SHULRG

1HZ ORXQWDLQ )LQDQFH &RUSRUDWLRQ QHW DVVHWY DW WKH HQG RI WKH SHULRG
1RQ FRQWUROOLQJ LOQWHUHVW LQ 101/&

1HW DVVHWYV DW WKH HQG RI WKH SHULRG

& DS LW DHO DVRDLLY L W\

6KDUHV VROG 2 2
&RQYHUVLRQ RI &RQYHUWLEOH 1RWHYV 2
6KDUHV UHSXUFKDVHG XQGHU UHSXUFKDVH SURJUDP 2

1HW BBV¥H HDYHULQVVRKROPWVWDQGLQJ
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1H 0 RXQMEQ) LCDQH& RBRDARY

&RORICDMS 6\DWP HOWVR &DK ) BZV
LQWR\DQGY
XA

6l 0 ROMV( Q33

-XQH XQH

&DVK IOREWBHUDWLQJ DFWLYLWLHV
1HW LQFUHDVH LQ QHW DVVHWY UHVXOWLQJ IURP RSHUDWLRQV
$GMXVWPHQWY WR UHFRQFLOH QHW LQFUHDVH LQ QHW DVVHWY UHVXOWLQJ IURP RSHUDWLRQV WR QHW FD'
1HW UHDOL]HG JDLQV ORVVHV RQ LQYHVWPHQWYV
1HW FKDQJH LQ XQUHDOL]JHG GHSUHFLDWLRQ DSSUHFLDWLRQ RI LQYHVWPHQWY DQG 1HZ ORXQWDLQ 1HW
1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ RQ WUDQVODWLRQ RI DVVHWY DQG OLDELOLWLHV LQ IRUHLJ
1HW FKDQJH LQ XQUHDOL]JHG GHSUHFLDWLRQ RI VHFXULWLHY SXUFKDVHG XQGHU FROODWHUDOL]HG DJUHI
$PRUWL]DWLRQ RI SXUFKDVH GLVFRXQW
$PRUWL]DWLRQ RI GHIHUUHG ILQDQFLQJ FRVWYV
$PRUWL]DWLRQ RI SUHPLXP RQ &RQYHUWLEOH 1RWHYV
$PRUWL]DWLRQ RI GDWORRXQ8QWRFXUHG 1RWHV
1HW FKDQJH GXH WR KHGJLQJ DFWLYLW\
1RQ FDVK LQYHVWPHQW LQFRPH
,QADVH HOWFHULQ RSHUDWLQJ DVVHWYV
3XUFKDVH RI LQOYHVWPHQWY DQG GHOD\HG GUDZ IDFLOLWLHV
3URFHHGV IURP VDOHV DQG SD\GRZQV RI LQYHVWPHQWYV
&DVK UHFHLYHG IRU SXUFKDVH RI XQGUDZQ SRUWLRQ RI UHYROYLQJ FUHGLW RU GHOD\HG GUDZ IDFLOLWL
&DVK SDLG IRU SXUFKDVH RI GUDZQ SRUWLRQ RI UHYROYLQJ FUHGLW IDFLOLWLHYV 2
&DVK SDLG RQ GUDZQ UHYROYHUV
&DVK UHSD\PHQWV RQ GUDZQ UHYROYHUYV
"HIHUUHG WD[ DVVHW 2
,QWHUHVW DQG GLYLGHQG UHFHLYDEOH
5HFHLYDEOH IURP XQVHWWOHG VHFXULWLHV VROG 2
5HFHLY D E O HOIURP HVI
2WKHU DVVHWYV
"HFUDVH HDYAHULQ RSHUDWLQJ OLDELOLWLHV
ODQDJHPHQW IHH SD\DEOH
,QFHQWLYH IHH SD\DEOH
3D\DEOH IRU XQVHWWOHG VHFXULWLHV SXUFKDVHG
,QWHUHVW SD\DEOH
"HIHUUHG WD[ OLDELOLW\
3D\DEOH WR EURNHU
2WKHU OLDELOLWLHV
1HW FDVK RFRGMGE\ RSHUDWLQJ DFWLYLWLHV
&DVK IOREMLQDQFLQJ DFWLYLWLHV
1HW SURFHHGV IURP VKDUHV VROG 2
5HSXUFKDVH RI VKDUHV XQGHU UHSXUFKDVH SURJUDP 2
2IHULQJ FRVWYV SDLG
‘LVWULEXWLRQV SDLG
3URFHHGV IURP +ROGLQJV &UHGLW )DFLOLW\
5HSD\PHQW RI +ROGLQJV &UHGLW )DFLOLW\
5HSD\PHQW RI &RQYHUWLEOH 1RWHYV 2
3URFHHGV IURP 8QVHFXUHG 1RWHYV
5HSD\PHQW RI 8QVHFXUHG 1RWHYV
3URFHHGV IURP 10)& &UHGLW )DFLOLW\
5HSD\PHQW RI 10)& &UHGLW )DFLOLW\
5HSD\PHQW RI '% &UHGLW )DFLOLW\

NN NN

5HSD\PHQW RI 6%$%$ JXDUDQWHHG GHEHQWXUHYV 2
BURFHHGV IURP 101/& &UHGLW )DFLOLW\ ,, 2
5HSD\PHQW RI 101/& &UHGLW )DFLOLW\ ,, 2

'LVWULEXWLRQV UHODWHG WR QRQ FRQWUROOLQJ LQWHUHVW LQ 101/&
'"HIHUUHG ILQDQFLQJ FRVWYV SDLG
1HW FDVK IORZV XVHG LQ ILQDQFLQJ DFWLYLWLHV
1HW HOQWNHB LQ FDVK DQG FDVK HTXLYDOHQWYV
(IHFW RI IRUHLJQ H[FKDQJH UDWH FKDQJHV RQ FDVK DQG FDVK HTXLYDOHQWYV
&DVK DQG FDVK HTXLYDOHQWYV DW WKH EHJLQQLQJ RI WKH SHULRG

&DVK DQG FDVK HTXLYDOHQWYV DW WKH HQG RI WKH SHULRG
6XSSOHPHQWMBORG IFNDRMKRMNOREZ LQIRUPDWLRQ
&DVK LQWHUHVW SDLG
,QFRPH WD[HV UHFHLYHG SDLG
1RQ FDVK RSHUDWLQJ DFWLYLWLHV
1RQ FDVK DFWLYLW\ RQ LQYHVWPHQWV
1RQ FDVK ILQDQFLQJ DFWLYLWLHV
$FFUXDOHIRULQRIFRVWYV
$FFUXDO IRU GHIHUUHG ILQDQFLQJ FRVWV
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1 R &RMRBG 1 RQ$ 11ADMG
| QMR HOV
) XQGHG' FHEWQYHWR HQV 8 QMG 6\IIM/
3 0GR, &
$$+ TRIR// &
&RQXP HUBHYFH/ ) W 62)5 0
) W 62)50
) LIWIHQ 62)50
) LW 62)50
GXERADM ) (4 3,
GXERADM ) (4 3,
$ WRADIRY) LDFH , P
$WRADIRY , G
YBMGHNEHYFH/ ) W 62)5 4
) W
' uzQ 62)5 4
) LWaHQ
urQ 62)5 4
6XERADM ) (4 3,
6XERADM ) (4 3,
*&: DHV+REBQV,F
) LDGADOSHYRH/ ) WD 62)5 0
) LWIHQ 62)50
( IQMQ3DHN,
6REOH ) W 62)5 4
2 (&RIHURY/ / &
6R\EDH ) LIWIHQ 62)50
) LIWIHQ 62)50
18,06 ,F
6REOH ) LW 62)5 4
) LIWIHQ 62)5 4
) e
' uzQ 62)5 4
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SRURIR&RP SOQ / RFDWRQDQG, GV

1H 0 RXQEQ) LCDQFH& RBRDARY

& RORICDMG 6 FKHSX®BIR |, QYRR HOV & ROMNXHG

&RW

) D9 DOH

3HAQR
$\WHV

* 6$ FQOMRIR ,GF
GREOM

ORI &
6RO

* ,QMP HADMR/ / &

 QRIDQ&R SRDIRY
MCHNEHNFH/

' HD' HQEDHRBQV/ / &

) RIMGH) LOXADD RXS / / &
YOAGHNVEHYFHY

- XCH
LQWR\DQGV H A-BVWKDUH/
XQADAWS
3
7\SHR 7 RXSRQ DMUW ( [ SILDARQ o3
, QMR HOW 5 HHHFH 6SUHG R $FTXOMMRY' DM ° |(JA[M Rfew
) LnaH 62)5 4
) WNDHD 62)5 4
) LN 62)5 4
) L
40) 62)5 4
) L)
urQ 62)5 4
) LneH 62)5 4
) e 62)5 0
) WD 62)5 0
6XEREDM 62)5 4
) e 62)5 4
) LNEH 62)5 4
) e
"uxQ 62)5 4
) LnaH 62)5 4
) WD 62)5 4
) L)
rQ 62)5 4
) L
> 40) 62)5 4
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, QG

1H 0 RXQEQ) LCDQFH& RBRDARY
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- XQ—|
LOWR\DQGY H R-BVWKDUHY
XODXAWG
5
7\SHR 7REC& RXSRQ DXMUW ( [ SWLDARQ PR
, QMR HV 5 HHHIH 6SUHG $FTXMURY' DM 0 ' I(D.[M RJBBW

&RW

) DWODOH

3HAQR
$\WHV

: (* 6XE,QMP HIDM+RBQV / / &
: HOOM( QOERP HOY WRXS / / &
) QDGADCBHYLEH/

) RAQEDIRDY GADIRY* RS ,GF
( GFDIRQ

05, 6RWDH/ / &
6R\EDH

&HUMIB TXOH7HKGRRIL /| &

6RO

$XANCH, G INDB\WP SVARP ,GF
6RO

QMR HON+ RBQIV / / &
MCHNEHNEH/

) LINaH 62)5 4
) LN 62)5 4

) LINaH 62)5 4

) LN 62)50

) LW 62)5 4

6XERADM ) (4 3,
HRBAR 62)5 4

BHRBAR 62)5 4

) LWXaH 62)5 4

) LN 62)5 4

) LN 62)5 4

) LA 62)5 4

) LINEH 62)5 4

) LN 62)5 4

) WV

' uzQ 62)5 4

) LMD 62)5 0 3,.
) LN 62)5 6

) LWNaH 62)5 4

) LW 62)5 4
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P HIGHS WH 6%& $ FW DOGWHUIHHICSDNGHY 1 HZ 0 RXQEIQ) LQDFH6%&* 3 / / & 6%&,*3 DIG1H 0 RXQUQ) IKDFHE%& ,, * 3 / / &
6%&,,*3 UASHRHD
$ 1H 0 RQUQ) IOFHE%S& ,,, / 3 6%&,, ZKRUFHYHSD JUHQKWEWUIURP \WHE%S D/R -XCH DG UHFHYHG DOFHQHWR RSHDMD/D6% &
HIHARYH- X0 DGLIWIHHDOSDMGHUL HZ 0 RAQEIQ) LDGFHE% & ,,, * 3 / / & 6%&,,, * 3
$ 10) $SQRD+RAEQV,F 10)$GRD 10) 4, 1*/ +REQV,F 10) 4, 10)<3+REQV,F 10) <3 10) 3HPIDQ+REQV// &
10) 3HPID 10) +% ,@F 10)+% 10) 750 //& 10) 750 10) 3IRHU,GF 10) 3IRHU DOG10) 2(& ,F 10) 2(& ZKFKOH
WHDMGD/FRERDIRY/IRUS 6 |HIHIOGHRP HVE SXUBRVAHYDQG DUHLQMIGHG\R | CROMMRXUFRP SIDFHZ WM WHUHTXLL HOMR EHWHDAG DVDS , & XQEHAMHERH
B\ KRTEQY HDAW RUHDAWY UHDAMGLOYHAY HOVMIQSRWRIR FRP SOQHVRUIDQ] HGDVIP MGACEMY FRP SDQHY RURKHUIRP VR SDNV\WURIK QMY \WHERP ST
FRORICDM/WHHFRER DRV RUCFFRXQI) SXUERHYEXVMHFRLSR IRV DHQRAFRORIEDMGI RUS 6 |HEHDOGRRP HVEf SXSRH/DQGP D LGFXUS 6 [HEHID
LGFRP H\Y] H SHOHD/DUAKOWR WHURZ GHIKIS R \WHSRIWRIR FRP SDQHY DG
$ 1H 0 RXQUQ) DFHEHMAQ / / & 10) 6HYIAQ  Z KIFK VELYHVD/AKHDE LOWNDAYHDI HARQ FHISIQ QYRR HOMDQLRANRDY

1H 0 RXQEQL HY FDHERSRIMRY 10 1/ & LVDP DNUMNY RZ GHGFRORICDMGVMEMADY R WHERP SIQ Z KIFK CFTXULIYFRP P HIADCUHICHNTM SURSHWNY
WDATUH\EMAMR \USGIGHNV @D DGG KD/ HBRMG\R EHWHDMS DOGLQMIB/AR FRP SO Z W WKHUHNXLP HOMR FRQMMHWR TXOM\ DO DYDUHICHIBMLOYHAR HMUWY
RU5(,7 ZMWMOQWHP HIQQ) R 6FHAMRD D R WH&RH

10)&LVD% & IRVHGROSIRMAQ GUHFWBLEQ) VROMRQARS 6 XSSHUP LG3BIP DNHNRP SOQH/EDANHGE. SUYDMHDXAW\SRQRY 7 KH&RP SDQ WLQMHE HOV
REMRRYHLYAR I HIH.DMPXUHQACFRP HDQG FOSMICDSSUHALDNRQ\RURXI K \KH
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\RXUAQ) DOGRUWLCDIRQR VHIRUWHRXUHE GO0/ DG \VHBRAMQRUFCSMICERMRYY R JIURZ LQ) EXMGHAAVLQGH HLYHLOBMMHKDAR | HUDAERRYHUMN DOWAG WG 7KH
&RP SDQ WVLQYHXR HATSSURCFK GYH.DIH/AWHGH-S VHRRUNGRZ GEIHDGRSHIDY BARXUA/R 1 HZ 0 RXQEQ&CSMID

6HIRMRXUGEIV/P D LFOGHWIEWREO LADH) GO0V RUXQUMDRKHED0Y 7 KH&RP ST LOMHIVDMI QU LFOQMERMROR W SRWNRIR LOXQWDRKHEDDY Z KIFK
DUHETQ\WDNRP BLGHERW \HIRUDGG \KER BCDAG G-EWI HHIDED (QDI LIAHDSRMRY 94-FDVHXQWIGFKHGDD/FRP ECHRKOUIRMIMIAR \HIRUDQG \KER ADAMEG-EW
WH KDYHUMNMP LOBR\KHUMNY DRVRALDMG Z W VHRXUHG GHEWDOG VKERG (DM GHEAE HIBQ XQUDRHEDQLOYHAR HOVP D LGFOGH? IR SRIMRY Z KIFK JHH.DD
KHIKMWHUMR GW , Q\RP HFDHY \WH&RP SO0 VLQYHWR HOVP D DOR LGFOGHHTYXWY LOMIN

10 ) & SUP DUO LOMWIQHIRMPUWGGEENR 8 6 \SRQRJEDANG P IGEBIP DNNRP SIQHY : HGH LGHP LGGBIP DINHANRP SDQHYDAKRHZ WK DOQCCHIQQIV
EH RHIQMMWE] B/ GBUADIR) DGIPRWDMRD (%7'$ R PLOROW  PLARY 7KH&RP SIQ |RAXVAVRGH HULYHIURZ W EXMCHAAAKDAIHHIED H KIEW
WHIRIBZ Q) FOULRAMIMIAY L CR FIFDDWV (L \KWECCEGIVHRX@UIURZ W GIYHY LU QFKHP DUNAAGRP LQDQFHDQG KUK EDUIHYAR FRP SHIMYHHOA LY UHPXULQY WAYHDH
DIGVIRY [WHDKIBZ Y 1G] LEGIFRWKKRMIAOEG YL WDRHEP DEIHP HOAMP V

6P IMNR\WHERP SO0 WHLOMWE HWREMAYHR HIFKR 6% & , 6%& ,, DUG6%& ,,, RIHHDMPXUHNGFRP HOQG FCSMIOCBSUHADARO XQEHAHLQYHAR HOV
RUMMIDXVHGE \WHE&RP SIQ + RZHHJ6%&. , 6%&. ,, DUG6%& ,,, LM HONVP XWEHIQ6%6 HIILEGIP DEEXMGHAAY 7 KH&RP SDQ VSRWRIRP D EHFRFHOMDMGLQ
D@P MGQP B-UR [GBMMHY $ VR -XCH WH&RP SDQ VWS | LYHLGBMY FRFHOADNRQYZ HIHVR\E DUH EXMQHWVHYLFHY KHOGKFOUH O HWXQBY Z KLFK
LFOGAWHERP S VIQYHWY HOMLQIWNRQWHOMSY DG FROMP HVHYLEHY

1RM 6XPP DU R 6LIQULFDQ/S FFRXQMY 3RIAHY

YOMVR DFFRXQI? 7 KH&RP SO0 TV FRQRICDAMS | LCDQRDOWBMAP HONKDYHEHHD SUHSTUHGLQFRQ RIP LWV Z W CFFRXQIY SUCHLSBYIHHIED CFRHBAGLOWHS QWG
BVBMY * $$3°  7KHERP SN LVDQLOYHWY HWRP SO |RIBZ LQJ CFFRXQIMY) DOG USRI IXIEDGFHLOS FRRXQIGY 6\IQEGV&RAIIFDIRQ7RIE ) LQDQADOBHMFH?
QMIRHVERPSDQHY 3$6& * 7KH&RP SDQ FRORIEDM/IWZ KRD RZ GHGALFNIGIQEHFWXEMADIN 10 ) +RBQIV 10 ) 6HYAQ 6%8&, 6%& , * 3 6%&
., 6%&,, *3 6%&,, 6%&,,*310)$@RD10) 4, 10)<310) 3HPIOR10) +%10) 750 10) 3IRHUING10) 2( & DOGIWP DVUW RZ QHG
FRORICDM\VKEMADOY 10 1/ & ) RUP DNRUMW RZ QHG FRORICDME\XEVGIUHY \WHWKLLG ST HIXAU LOMBMAY/ UH HUHG VR DV QRO FRQAMRTIG) LOMIMA7 KHGHAGFRP H
DMIEXBEGIVR QRO FROURTIG LMV RAVKFK KEMGDUHYLY SBAHIMGDV? 1 HAMFBDH GRUDH LOGHADXHVUXEN |URP RSHDNRQ/UHIDMER QRO FROURTIGY LM
LQWHERP S V& RQRICDMSE\BAP HOVR 2 SHIDIRDY 7 KHSRWROR! VKDUHKRTEHY HIDXWY \WDAY DRIEABEBIVR QRO FRURTIGY LOMIVI RUVKAK EMADUH/ LY SUAHOAG D/
31 RO FRQURTIY LMKV DFRP SRHQAR VRECHRAW RQWHERP SO V& RQRICDMG6\BAP HOVR $ WHVOS/ ICELONY

7KH&RP SO0 VARQRICDMS | LCDGFLOOWIAP HONUH GRADTIDENR HVDQG UHFDWMI LEDIRQYZ KIFK [QWHRSIQROR P D HP HOAMDHGQHRHWOY [RUKHIDU
SIAHREBNRQR WHUAKXWR RSHIDMRQYDQG | DGR DOFRYEMNRQ| RUDTBHIRGY/SIAHAG $ QLQMFRP SO WIQRNRQYKDYHEHHQHIP LCDMG 5 HYHHVDHUARIQ] HEZ KHD
HHGDQGH SHOMYZ KHRLGRXUWHG 7 KHI LQDQRDOUAXAVR WHERP SDQ 1 SRUNRIR LYW HWDUHQRAFRQRIEDMG LOWHI LR DOWTM HW

7KH&RP SO0 WIQMIP FRORIEDAG | LGDADOMIM HOWDUHSUHSDHGLOOFFREIGHZ W+ $$ 3 DG SXUMOQARWHUHTXLP HOVIRJUERWY) RQ)RP - 4 DG
SWFB RJ R SHXDIRDG6 ; $FRAQO WHERP SIQ WIQMIP FRORIEDAG! LDIADOWIM HWER RAFOGHDITR WHLQ RUP DIRQDIGCRM/UITXUGE * $$3 IRJ
DQQD0 LCOGACOAEAP HQNV , QWHRSIQROR P DDIHP HWDTDGEMW HV FROMMM \RBD R QRUP DO CFRXCY FRUGHIGGHHAOY | RUWHI DUSUHIBNRQR

I LCDGADONBAP HOVI RAWHIQMIP SHIRG KDYHEHHRLGFOGHS 7 KHPXUHMSHIRGVUAXWR  RSHIDIRQYZ LARAGHHAOUD EHLQAFDIYHR UAXOVKDAXGIP DAD PD EH
CRAKUHYHG | ROWHI VDO HIUHEQ) * HHP BHU

, QM HOW 7KH&RP SO DSSIHY| LUYDOHIFFRYXQIY) LQOFFREDGFHZ WK* $$ 3 ) DUYDOHLVWHIP RXQARDZ RXTS EHUHFHYHG\R VHODQ DAHWRUSOIG\R
VDOV HUD QCELOW LQDQREH® \WDQLRNREHE HHDP DUN-/GDUNASDON DARHP HDKUHP HIAEDM , QYHIY HIWIUHUA GRMGROWHERP SO0 V& RORIEDMG 6\BAP HOVR
$ WHNVDQG/ (CELOWNYDAVDUYDOH Z WK KO HYLQXQUHIT HG.JI OOV DG GWHYUAKANY | URP KD HYLQI DUYDOHUH GRMELOWHERP S0 V&RQRIEDAMG6\BM HOVR
2 SHDMRQ/D/3 1 HVKDQIHIQXQUHDT] HECESUHADINRY G-BUHADIRD R LQYHAR HON DG WD) DARQY/RQSRNRIR LYY HIWUH BRAGLOWHERP SIQ V& RQRIEDM
6B HOVR 2 SHIDNRQ/DvE 1 HABIT H3J DIV GAHY ROLOYHWY HON

7KH&RP SO YOOHVIWDKHVRQDTXOWM® EDLY RUP RIHIUIXHO® Ul BTXBGXEHMH  $ FW, QDEFDHY WH&RP SDQ IVERIGR GUHRRLYLYXGIP DAMD DG
\RBD WASRUEB! RUGHMP LQQ) WHI QUYDOHR WHSRMRIR LOYHWY HOVRODTXOWM® EDIVIQIRRGI DM LFOGQY) LOYHAR HOMKDAIHRGETFD WIEHS \WRHZ KRH
P DNH/SUFHY/DHQRABDA® DOMEGIDIE00. RMHMMINROZ KHHIWSRWWRIR LY HIWVUHTXLHDI QUYDOHGHMP LCDARD 6HRXUMY WIQLFMRQY DUHCFFRXQAG | RURQD
WDCHE@MEDL 7KHERP SIQ TV TXOUMD YOODIRQ SURAHEAU DHVEWR W LOP RMGARICEHBZ
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, QYHIR HOWI RUZ KLFK P DINATYXRBIRQY DUHUHDE® DYDIOEGIRQDQH FKOQ) HDUH YOOXHGE DABKAK P DUNAANXRBMRQVEDHG ROWHFERMQ) SUFHLQAFDMG| URP
| QE-5HOG-QMBUAQ) \HYFHY

, QMR HQWI RUZ KLFK | QG FDAHSUFH/ DHRBIGHE URP YDURXY SUFALQ) VHYLFHY DG RUEURNHY RUGHDBLY DUH YDOHGWWURKI K DP XGVMAS YDBDARQSURFHW
D/GHAAUEGEHBZ \RGHMP [GHZ KHMHWHTXARM YV RABIGHGLY UBUHIBVHR | QUYDOHIQOFFREDFHZ LMK* $$ 3

D

YRQG TXRM/ DHRBEIGHEWURKI K LOG-BHIGHYVSUAQ) VHYIFHY , QMEODOUHYEE VOHSHIRP HGE WHLOMWY HYVBUR FMRDVR \WH, QrHIE HW
$ GV HOKUHWDARH TXRMREBIGHE LY U-SUAHQBYHR | UYDOHIQOFFREGRHZ W $$ 3 D05 L VR WHDRMLXHS |, | \KH, QrHIF HOV
$ VLY XTEGIVR VX LFHM® YDIEOMWHTARM Y QMDD DIGL WHLOYHWE HMV SOUYDOHRUWI DUYDOHH FHHB/AKHP DMIDIN WUHKRS
WHLQHXR HOAY YOOHGVP LD \R\WRHDAHVZ W GRUDEO DOCEMTRM \FH - BHZ 0BG

) RULQMWE HWRKHMDQERDY WHERP S0 GRWVDARHQ® BHUR TXRM/UDE® DYLIOERIDYGE SHIRP VAKHI RIBZ Q) SURFHEUWY

L , QYHR HOWI RUZ KLFK \B R RUP RUHTXRAM CUHUHFHYHG | URP DSUFLQ) \HYLFHDUHYDOHG XMQ) WHP HDQR WHP HDQR WHELGDQGDINR
WHTXRM/RBBIGHS 7KH&RP SIQ Z LOHYDODMWHUDRIEGHVR WHTXRM DG WHTXRMLYGHAMP LGHG\R GRAEH U SUAHIBMHR
| LUYDOH WHERP SO0 Z LOXVHRHRUP RIHR WHP HARERBILHY/RAECHS EHBZ \RGHMP LCGHI DUYDOH DQG

I , QYR HOWI RUZ KLFK RHTXRMLYUFHYHS | P DSURLQY VHYLFHDUH YDIEDAGLOMODD 7 KHIQYHAR HOABUR HUMRIDYR \WH
, QR HY/$ GMUDD0] HWHP DUNHATXRM/REBGHGXQ) DOOUD R YDODNRQP HNRGY | XOWHUGHAUEHGEHDZ  \R YOIDAM\WHI DU
YDOH , | \KH, QMW HYVS GYMAULY XTEBIWR VK| LAHQ® YDIEDAM\KH TXRMLQMIDID DOGL \WHLQYHAR HAVSDUYDOHRUWI CLUYDOH
H FHHG/WHP DAUDDN \WUAKRIS \KHLQYHR HOAY YDOHGMP LOW® \RWWRHDAHVZ W QRUDEO DOOEGTRM \FH  BHRZ

, QYHIR HOWI RUZ KLFK TXRBINRQY/ DHQRABDA® DOMEGWNURKIK H FKOQIHY SURQ VHYLFHY EURHY RUG-DBLY DUHYOOHGWURKIK DP XGAKKS YDODMRY

SRHV

D

( DFK SRWRIR FRP S0 RULQYHWY HMV LMD YDOHGE, WHLQYHWY HABUR HMRDYR WH, QrHAR H/B GAVHUUASROUES! ROKHFUEW
P RQWRUCQ)
3UHIP LDV YDODNRQFRFOMRQ/Z LOKHREHGERAXP HMS DG QVFXWHG Z W WHERP S0 WVVHIRUP DIHP HQVY

.| DQLOMNY HOVDEWIQR  CERYHI RUI RAUFRQHPANYHTXOWMY DQGLL \WHLQYHXR HAY SDUYDOH RUWI DLUYDOMHH FHHG/WHP DALDIN \MUAKR
\WHQ DABDIRFHIHIFK | VDO, HOU WH YDODWRO! RUHIFK SRURIR LOYHWY HOVRUZ KIFK WHERP SI). GRVQRMDYHDUDES® DYDUOEGIP DNV
TRIMRQZ MEHUME H3E DOLQE-BHIGHWIDOIRYI WP HIDIHGE WHERP SIQ VERDGR GUHRRY DG

: KHQGHP HEDSSURSUDME! \WH&RP SO0 VP DI HP HWORLQE-SHIG-QADODMRQILLP P D EHHYDIHGWR U DQG YDOHLQMWE HVW R D
SRMRIRFRP S0 Z WWRAWIQ SUHIP LD YOODMRQEHQ) SHIRWP HGE\ \WH, QrHWY HYV GYLVA 7 KHLQYHWR HOABUR BARIDYR WH, QHAR HQV
$ GMVAZ LEUWMHY. DG YDIEDMWH YDOHSURNGHS

) RULQMWE HWIQUAYRYLQ) FUAWIAOWA/DOGCHD HSGIY. FRP P W HON \KHFRWEDLYR WHI XQGHG QYRR HONSXURKDHGLYR IVANR D) FRAWVCHEDAN
UFHYHEIRUIQ  XQXQEHE SRURQRQWH\RBCEDDIFHARP P WG 7 KHI DLUYDOH LY DOR DEWMAG | RAWH SUFH CSUHADNRQ RUGHBUHADIRO ROWHXQ XQEHE SRIMRQ $ VDURKAV
WHSXURDHR DFRP P 1\ HNRWFRP SBIMD 1XQE-GP D UAXOWQDQH DAYHI DUYDOHXQMIMWA FOTBG DG XQG-G

7 KH YDOHY DAL GHE R LOYHW HWDUHEDVHG XSRQDYDMDEGHLQ RUP DIRQ DGR GRACHHADLD WBUHHIAP RXQNVZ KIFK P LIKWXENP DMD EHUD H5 MGRHVKAK

[P RXQNG-BHIGRQI XMUHFLLRXP \WIGRHY DG FOQRAEH UDRIED GHAP LGHG XQIDKHLQAIGOTERMNRYY DUHOTXLADAG - XHVR WHIQHHUXGFHWSIQV R GHAMP LQQ) \WH
IDUYDOHR LM HOVWDAER QRADYHDUDE® DYDIDEGIP DUNHADOH WHI DUYDOHR WH&RP SDQ WIQHAR HOVP D | OFXDM I URP SHIRG\R SHURG DG WHI ORMDIRY/

FRX@EHP DMIDO

BHHLRM QMW HONV | RUDXUKHUGVAAMRQUHDY \RLOYHWY HOW

" HIYDAYHLOWKP HONVDQGKHZILQ) DAMMAZ 7 KH&RP SIQ | RIBZ VAKHIXAIFHIQS FIRQIMY) 6\IQDG/&RAIFDMRQ7RIF  * HIYDNWHDG+HILY  $6&
Z KHQDFFRXQIMY | RUGHIYDAYHLQAKP HOV DG KHIILQ)
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CRRYAMY 7KH&RP SO P D X\ HGHUIYDAYH/\R \XSSRIWAVRYH.IIUAQY UMN P DQIHP HQAREMRYHY 7 KHSWP DY P CUNANIM \WDAKHERP SO LVH SRHGWR LY LOMIANDM
UM Z KLFK Z HVHHN VR P M DAMRURXI K GHLIYDRYHWDQLRNRQY/

7KH&RP SO HOMYLQR GHIYDAYHI LDGADCLOMKP HIWVR P DD HLQMBMADMUM | CLOBMDXHNIEDN P DI HP HYWRDMILHY/DGP DRI HRMHUH SR
7 KHHLQWIKP HOVSUP DU LFOGHIQMANDM\Z D5V $ @GHIYDIYHI LGDIADQIMKP HIVDUHUHRIQ] H5 DV GHLYDAYHDXHN DVDIUYDOHRUGHIYDYHOCEL QWA DNVDUYDOH
DV CSSIFCED

7KH&RP ST KDVHOMHGLOR DO, QMIDIRIOSZ C5VDQG' HIYDIVHY/S WRADIRY , F 0 DAL JUHHP HOW \RIHKHUZ W WHB FKHEXBI DG & UHAVB XSSRW
$QH WHHRDIGD) WIQLIAMRQANHIKQE-UWH |6 $ 0 DAMIS JUH-P HOV RQO LUK Z MK DGHIYDAYHFRXQMSIWY \KH? 6' $ &RXQMEDW  7KH,6' $
0 DWALS JUHP HOAYDELOMDCD) HHP HOAEHE HOWHERP SOQ DOGWH, 6' $ &RXQALSDIV \KDAI RYHOQVRYHWH FRXQAUGHIYDYHY LQRZ KIFK \WH&RP SDQ HOAMYIRU
KHEILQ) SXERHY 7KH,6' $ 0 DAMUS JUH-P HOABURYLGHVI RU P R RAHAMQIV FRADMICERWY) \MIP VOQGE QMG SURVIMRY/LOWHHHMR FHVIO\SHAI LHG GH DKV
DQGRUMP LADARQHYHOV [FOAQ) EDONXSE RUQRYHR R WHFRQMEOW 7KH,6' $ 0 DILE JUHP HOADOR LGFOGHRP LEDIRQUIKWWD/BHIP WKHMIP [ CDIRQR
RAMBOEQ) WIQLAMRYV/E, WH,6' $ &RXQMSDUNY LOWHHYHOMHERP S | DO P DQBIQVK | IAHWDMABYHY DGR WHERP SIQ LOWHHYHQAKH, 6' $ &RXQAMSOW
VERZ QUIGHGEHRZ D\GHRILHGP LGP XP DY GYHD7KH&RP SIQ P LQP 1] HYFRXQAMSDIV FHAWIANE. RID HAMIQ) LR DIUH-P HONVZ 1V FRXQMSDUNA/ARDAMNEHDHYHY
WWEHR JRRGMIQAQ) OOGE P RMRGY \WHI LDGADOMELON R \WRHFRXQASDMEY 7 KHFREDMIOMP VR \WH,6' $ 0 DAL JUHP HYBURYIGHI RAWHELOMAMDOSRIY R
FRADMICQWHIRP R FDKRUS 6 JRYHIP HOAVHRXUMIVI RUDQ. RAMBOAQ H SRXUMXQGHWHWIQLRNRYY , QWHFDHR WH&RP SDQ WHDI UHHP HABURVGHY RUKH
\VFIUIDNROR SRUAGFRIDAMDCDAKHERP SO IV PXRGEDQVKEMAMR DSHIHARG VUMY LOMMQI DRUR WH,6' $ &RXQMEIN 8 SROWHFRHRVR \WHWEQLRNRY/
RAMBOAQ) XQEHMH,6' $ 0 DAMIS JUHP HWRIBZ LQJ DGHDOMKH, 6' $ 0 DM JUH-P HYBURVIGHI RUDMQIGIGHABD P HONEHE HHD\WH SOV HDXCORWHFBRH RXW
UBOFHP HOAWDOHR WHMIP LODMGWEQLRNRYY \WH UL KVWR R VANS-FHYDEGY DQG SD: CEGVZ LW \WH\CP HFRXQALSDMY DQG RUKH U KVWR X EDMFRIDMIO

, QMINDM\Z CBVOHDI WP HOMR H FKDQIHLQAAIVED: P HOVEDHGXSRQCRIRIDCIP RXQNV DG \KEMAWHERP SI) \R P DNHAIMN DARADMG Z W FKOQIHVIQ
QMDA DG KOG HY LOLOMMNADM YRIWIW D/Z HIDAKHFUHEWINN \KDANHFRXQMSOW Z LA DORSHIRP  7KH&RP SI0. G QDM DIIQMMMWDM\Z D5V DVKHIILQ)
LOWAKP HOVLODTXDM LQJ | IUYDOHKHEIHOFFRXQIY HIMRQKLS $ VDURKOMKHFKDQHLQI DUYDOHR WHKHEILQ) LOMKP HOADQGKHEIHGLIMP DHUHFRGGLO |, QMKW
H SHOH DOGUHFRIQ] HSDVARP SRHOVR |, QMUY SHOH LQWHERP ST V& RQRICDME6\BAP HOVR 2 SHIMRDY 7 KHIDUYDOHR WHLQMINDM\Z 05 VIGFOGHE DVD
FRP SRHVR ' HUYDAYHDWHADNVOIUYDOH RU * HIYDAYHIDEMN DVOUYDOH ROWH&RP SIQ V&RQRIEDAG6VBAM HOVR $ WHVDQG/ [CEMMY * HIYDAYHDAHVDAOU
YDOH DQG GHYDAYH QCELOWY DAVDIUYDOH LFOGQ) YOUDMROP DULQDYCSSIFCEG! DHIGFOG-GIOWH 1 HAKDQIHGHWR KHEILQ) CAMW QCHLAP IQWHRSHIDMY VHRNRD
LQWHERP SIQ V&RQRICDMS6\BAP HOVR &DK) BZV

7KH&RP S HBRAG QR R VFNGHLYDAYH DAHN DG ACELOMAY DG FDK FRODMICKHTS Z W WHVDP HFRXQALSOWY Z KHIHIVWDY D®I DI H) RIAHTE®IP DAMIGHMG)
DIUHP HOV

SHHAMR1RM ) CUSDOHDIGLRM  YRIRZIQIVIRUP RIHLQ RIP DARQRQGHIYDRYHLQMKP HWDQGKHZILQ) CRAMEY/
1H 0 RXQELQ1 HA HDH&RSRIDIR)

10 1/ & Z D/IRP HS\ROFTXUHFRP P HADOUHD0HABIM SURSHWWAKDATUHVKEMPAR. WSBIGHVGDHY 10 1/ & VIQMIR HOVDVR -XCH DHAVFRHGROWH
&RP S0 V&RQRIDAM6FKHGIR , QI HOV

2Q0 DK DQDH IDMR \WH, QYRR HY/S GIVHUSXUKDHGAWA® IR 10 1/ & \KDWR 10 1/ &IVARP P ROWHFN DADSUFHR U
\KDUH Z KUK UHBUHMG\WHQHADKHAYDOHSHMKDHR 10 1/ & DAKHEMR SXUADH | RUDQDIJ W DMSXUKDHSUFHR C5SUR P DMD ,PP HADAD \WHID\M
101/ & HHPHG \KDUR IWFRP P RQWRRNKHESE 10 ) & LQH FKOQIHIRUDSURP IMRY QRMZ 1W DSUGASTCEP RXQIR DGD LQMMWADM Z KIFK
ZDV/UEOGR 10 1/ &\R10 )& RQO DK ( HARYH-XO 10 1/ & SXADHE \KDWWR 10 1/ & VARP P ROWRANIURP DQON LADMR \KH, QrHWE H
$ GVHUDABP DQQ) RWIBCFRMWDSUFHR SHMKDH | RUDQDIJ W DMSXUKDHSUWFHR CESUR LP DAD ,PP HADAD \MHIOWJIL0 1/ & \RB \KDWWR

LWFRP P RQWFANW 1 0 ) & DA DQQ) RWICBOFARWD SUFHR SHMDOH | RUBQDIIWHI DMSXUAKDHSUFHR DSSWR P DMD
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YHBZ LV FHIBOQVKP P DU} H5 SURSHW L RUP DIRQIRUL 0 1/ & DVR -XCH

/HDVH 7JRWDO )DLADOXH DV RI
3RUWIROLR &RPSDQ\ 7THQDQW (ISLUDWLRQ '‘DWHRFDWLRQ BTXBUHHW -XQH

10 1/ +RBQV/ 3 10 * 3
+ROR/ | & 9DURXY 9 DURY 9DURXY 9DURXY
10 <, /& <RXQ , RDIRY ,&F J 02

&RUDM.D] HGDIUH-P HOWRUUHSXURKDWHI LQDGAQIV 7 KH&RP S | RTBZ VARHIXLAGRHIQS FRRXQIQY 6\BDELG/&RAIIFDIRQ7RIE  7UDQMHYDQGEHMAQ

2 GHRXUGYRIRZ Q) DGERMMDO3$6&  * Z KHDDFFRXQIY | RUMBQOANRQYLQYRILQ) WHSXURDHVR VHRXUMIEY XQGE-UFRTDADT HEDIWHP HONR UAHID UADB!
DIUHP HON 7 KHHWDQUORANRQY DUHWW-DAMG D/ FRIDAMID) HG 1 LCDGALQ) WEQRNRQY DG CUHUHRLGHG DANHURRQAMIFAMG UADBI RUU-SXUFKDHP RXQV DASHAILHGLOWH
UASHRARYH DI UHP HOW , QRUAIMRQ FRADM.DT] HG DI UHH-P HOWLY DFRKHG DG WFRIQ) HERYHARHAHR \WHWDQLANRQ DG LFOGHGLOLQMIFMNGRP H $ VR -XCH 0%
" HPEU WHERP SI) KHIBRGHFRADMDT HG DI UWHHP HAR UAHTY. W DFRWEDIYVR oG WASHRAYHD DQGDIOUYDDHR

UASHRRYHD 7 KHFRIDMWUD] HG DI UHP HAWR BAHTLY RQQRQ CFRXCOWIMY 7 KHFRADM DT HG DI UH-P HOAR UAHTLY I XDIOM-GE  DSUYDMKHGIHIXQG 339$ ) XQG / 3 7KH

SUYDMKHEIHIXQGELYPABO® LOANIEMROXEHMHOY VR WHED P 0D, DB/ 3XUXOMRWHWLIP VR \KHFRCMDT HG DI UHH-P HOAMKHSUYDMKHEIHI XQGZ DVREQIDMG
R U EXUADH\WHFREIDADO URP \KH&RP S DANH SCUYDOHR! \WHFREMI HG 0 UHHP HQAZ KH SUYDM KHGI HI XQG KDY EUHIFKHG WD) UHHP HYWR U SXUAKDVH\WHFRTDALLO
XQEHNHFRODALDT H5 DI P HOW7 KHGH DXOE \WHSUYDMKHEIHI XQG QG QRAHBDHWHFRIDMDOR\WHERP ST DOGWWHH RM WHERP SIQ GRAVQRWDYHI XAUIKW
DOGWBIVR\KHFRIDMIDS FOIP KDVEHHD! LBGZ WWHE&D: P DD, VIB/MLQAR | LA DOINERYAR UARYHWKLYP DI 7 KHNLQAR | LALDODNACDRY KDHUHFRIQ] HEWH
&RP S IV FRQAMIPWDICUL KWW XQEHWH FRIDAD) HG D) UHHP HQW7 KH&RP SO FRQMAVVR H HIFVHIWUL KW XQGHMH FRADMUDT] HG DI UHH-P HOADQG FROMH/AR P RAVRUKH
OMXEDIRQSRFHVR WHSUYDMKHEIHIXQG 7 KHI DUYDOHR WHFRIDMID HG DI UHP HOAR BAHTLY U GRAYHR WHLGFUDHGUMIR \WHSRMRD

&DK DQGFDWK HIXLYDBOW? & DK DQGFDK HIXLYDBQNLGFOGHFDK DIGVKRWMP  KLIK® OMXGLQMMT HV 7KHERP SIQ. GH LGHYFDK HDXLYDBONDAHRXUMEY
WDAHUDE® FRMMEGILQRNIRZ QCP RXQVR FDK DGR GHIUP DXUNY \KDAKHUHLYIOUI QU LFDQAAN R FKOQIHVIQYDOH 7 KEVHVHRXUMYA/ KDYHRUILGDCP DIMUMEVR \KUH
P RQKVRUBW 7KH&RP SIQ AGCRMRIBON FDK HIXYDBOQVDVR -XCH 0 HHPEHU 7KHFDK GBRIWDH) & IQKUGXSWR  SHURZ GHIKIS
FDMIRY  SHUQXYDANRD

5 IHQXHUHFRIQURQ

60BVDUGSD GRZQVR LOMWTHONV 5 HT) H5.J QY DG GWHY RN HOVDUHGAMP LGHGROWH\SHALLE LGHQIWLIFDIRQP HKRG

, QMG AMGHGLGRPH |, QMAWWERP H LGFOGQ) [P R DIROR SUHP LXP DG AVRXQAKMQ) WHH | HRYHLQMAINWP HKRG 1V UHFRUEHE RO\WHOFROCCEDLY
DQGSHIRAFIM DAARHG! RUFRGREELDN , QMIWFRP HOBR LFOGHY/LQMMWOILGHS | URP FDK RQKDQG 8 SROWHSUHSD P HWR DEDQRUG-BWNHRXUMN D SUED P HQW
SHIDI/DHUFRGGDVSOVR LOMIVWWGRP H 7KH&RP SIQ KDV/ETQ/DQG FHWHQSUH HUHG HIXW LOAHMY HOMLQWHSRWMRIR WDNRQEIQDSD P HQNQNGG 23,. 7

LQMPIAMRUAYICHIGSIRYIMRQ 3, LQMIAXDEAYLIGHIB/ DUH DFAXHE DQG UHFR UG-G DV LGFRP HDARHFRQMERXOOUDMY L GHHP HGFRGBAME®! 7KH3,.  LOMIMWIGAYIGHIE/OH
DGR \WH SUGALSOCRUMKDUH EDIRHY RQWH FOSAMUT] DINRQ DM DG CUHIHIHIDI GXHDAP DXUMY RUZ KHQUHGHP HGE\ \WHIMXHU ) RARH\WWUWHHDQGM] P RQMVHIGG

-XCH WHERP SO UFRIQI HG3,.  LOMMWURP LOYMAR HOVR DG UASHRAYHD DOGQRQ FDK AYIGHIYIURP LMW HOVR 0%
UASHRARYHD ) RAKHWWUHDQGM] P ROMVHIGG-XQH WHERP SO0 UFRIQ]HG3,.  LOMMWURP LOYHAR HOVR DG SHRANHD DOGQROFDK
AVICHD/IGRP QMW HOVR 0% UASHRARYHD

" IYIGHIGLERP HRQFRP P ROHDAW LV R GHG ROWH UHFRUG GDMI RUSUYDM SRMRIR FRP SIQHVRURQWHH  GYIGHIG M| RUSETFO WIGHE SRWNRIR FRP SIQHY/
" IYIGHIGLGRRP HRQSUH HUHGVHRXUMEV LY UHFRGHS DY GYLGHIGLGRRP HRQ QR CFFUXCCEDA VR \KHH WOAKDAXFK TP RXQVDUHGHP HG FRIDRMES!

1 RQ DFFUCAGFRP H |, QYRR HWVDUH SOFHG RO QRQ CFROXCOWEIMY Z KH SUKFLSCCRUQMIMWED P HOVDHSDMBHIR) @ VRUP RIADQGZ KHQKHIHLY UDRIE®
REMDBUESIORIQMMWE L@EHFRIBAMG $ FFHGFDK DG XQ FCBAND HG3, . LQAMMRUGYIGHIGY DHUYHIHG Z KHQ DQLQYHWR HOWY SOFHG RQGRQ CFRUKCOWTMY
SUMRAO FOSMIT HG3,.  LQMMMARUAYLGHIE/ DUHRAHYHYHE Z KHD DQLOYHWY HAY SOFHGRQGQRQ CFROCOMBMY , QMIMARUAYLGHIGSD P HOVUAHYHGROQRQ CFRUTD
LOMWR HOVP D EHUFRIQ] HEDVLGRRP HRUCSSTHGEWR SUGASD0G-BHIAQ) XSROP DIHP HMWMGIP HOAR \WHXGP DMFRGABELON 1 RQ CFRUOOQYHR HOVDHUAMRLG
\R CRRUXCOWEMY Z KHQ SDWGXH SUCA.SOCDQG QMY SOG DG LQP DRI HP HMYMGIP HOAMUHAONHD \R WP DQRXUHW
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2 WHULGARP H 2 \WHULGARP HUSUAVHQIVGHIN H3FRP SHODIRQ FRQHWRULP HOEP HQWHHY URYRYHULHHY MKRMUQD 1 HAY XS URQVHHY DG RIHUP VAHIDIGHRXV HHY
UHRH.YHG DOG DUHWSLFDD GRQ UHRXULQ) LOCDMUH ' HI HEARP SHODMRQLYLGARP HHDHS | URP. FRXQIMSDLMAY ROWDIEH/WDWER CRAHMBZ MQDVHAD® BHUR BMGHVAE V
D\MAMHWICHEM 2 \WHILGRRP HP D DORLGFOGHI HVIURP EIGIHEOIDY 7KH&RP SIQ PD 1URP WP HVR WP HHQMULQR EIGTHI LGDCAQY) FRP P LW HOV DOREQIDARQ\R
SIRVIGHIQMIP 1 LCDGAQ) \R DFRXQM.EDMY XQISHP DIHWUHAWDQEHREMGHS 7 KHHARP P L\ HOVOUHVKRWWALP LOQDMHDQGP D H SHXQXQEE $ |HHLYUHFHYHGER
WHERP SIQ | RUSIRVIGQ) \KFK FRP P Y HW 6WKRMUCY | HA/DOG XS URQWHAY DUHUHARI Q) H3 DVLGRRP HZ KHQHOWHS XWXOD Z KHY SOIG DARHFBMQ) R \WHLQYHXR HAVDOG
DUHQRQ UH XQIE®!

, OMHMIQGRKHUILQDGAQ) H SHOHZ |, QMAMNDOG R LADGAQ) | HYDHUHFR GHSRODQOAFFUOIEDAVE, WHERP S 6HH1RM  YRIRZIQIV |RUGHEY

" HHUHGILODGAQ) FRWW? 7 KHGH HIMG LDGAQ) FRIWR WHERP SDQ FRQIMAR FEBAD HGH SHOAY/UHDAG\R WHRIWLCDNRQDOGEP HIAQ) R WHERP SIQ WV
ERURZ LQIV 7KH&RP SIQ. TP RWY HARHHFRWIQR H SHOHRHMWHWBAGO HR WHUHDMSERIRZ L) 6HHIRM  YRIRZIQIV |RUGHEY

" HHUHGRIHIQI FRW  7KH&RP SO0 VGH HIFGR | HIQ) FRIVFRQIWR | HAVDQGH SHOMYLGRUHGLQFRIGHANRQZ WK HIAW R | HIQIVDQGWHI LG R \KHD
WO DARQWITAP HON 8 SRQWHLWKOGFHR KDWY R HIQ) FRWDHAKOLIHG D/DAUPAHGEIROWR GHADAHV - HHWGR | HIQ) FRUWWDHLGFOGGLQRMHUDAMVROWH
&RP S V&RQRIEDMS6\BM HOVR $ WHVDQG/ LCELONY

,GFRPH\B[ H2  7KH&RP SDQ KDVHBRMG\R EHWHDAG DOGLOMB/AR FRP SO Z M \KHUANXUHP HOMR TXO\ DOQMD DvDS5, & XQAHUBXEFKIBMO R WHE&RAH $V
D5,& WH&RP SIQ LVGRAKEMAMRS 6 |HEHDOGRRP H\IF RQWHSRWROR \Bf CEGILGFRP HOQGJ OO/ HD GMMEXMG R IWMRANKREHY

7RARQMH\R 0N\ DQGEHVVEMAMR\Y WDR HWD/D5, & \WHERP SI) LV UHIXLHGAR P HANHVEQLGARP HDQG DAFNAYHY LEDNRQWMAVLQ DEAURQ\R WP HD
AVUBMY DABDAV R IWLOYHAR HOWRP SDQ Wi CEGILGFRP H DVGH LGHGE, \WH&RGH 6LGFHS 6 | HEHDOGRRP H U XODMRYVGLTHUIRP * $$3 QUMBXIRVIQ
CFFRUEDGAHZ WS B XOMRQ/P D GLHUIURP GHAQYHWY HOAGRRP HDQG WD) H3I0.QVUHFRIQ] HG | RUILGDADOBERIY SXKERHY/

* LI HHRHY AR HHOWY CEGILGRRP HOGG\WHUAXOVR RSHDIRQY! RUI L(DQAOOWERIN) SXUBRAVP D EHSHIP IGHMRUMP SRIIY LOCDMUH 3HIP DOHAL HHF/OH
WO LHG 0P R FOBMICFFRXQIVLQWH | LOGACONDMP HOMVR UH GRANHIMY AOUIRM' LI HHAAYLQFDWU LFDARQP D COR UAKXOVURP WHWHDR HWR \KRWWMP JOQ/
D/RAQY IGFRPHIRUS 6 |HEHDOGRP HY SXERHY/

YRUS 6 |HEHDOGFRP HVY SXUBRWY GMMEXIR)YSOGVR WRANKREHYR WHERP SDQ. DUHU-ERWGEDVRAQY ((FRP H WMOR AOBMIDEQY WP FOSMIDIOQ/RUD
FRP ECDIRQWHUR

7KHERP SIQ ZI@EHVEMPARD  QRIGAMEBIS 6 |HEHDOH AVAWY RQAHMIIQXQEMMEXMGLRRP HXQBWWHERP SO GMMEXM/ LQDWP HD P DOQHUDY/
UTXUGE WHERGH DQLP RQADABDIWDXIORWHNP R R IWUAS-RAYHARAETY LGRP HHIHSE | RAWHFDBOE HUDG R IWUAS-RLYHFCSMID
JOQGHMFRP HIRWMHRH\ HUSHIRGHGQ) 2 FREHU  LQWHFDBOEW HU

&HVIQFRORIMVEMADUHR WHERP SO DUHVEMAARS 6 |HEHDIDGE WIMLGFRP HVE HY 7 KA, CEGHAMEY DHQRAFRQRICDMG I RUS 6 | HEHIDOGFRRP H
I SXERHVOEGP D JHHDMIGRRP HWY CCELOWNVRUDKFANVIURP SHIP DCHWIG\MP SRUDY Gl HIHFHVIQWHUHFRIQUWROR WP VI RUI LGDQRDOWSRNY) OGS 6 |HEHID
LCFRP H SXUBRHY

7 KHI RGBZ LY \EEGIVKP P D) HARHPXUWHAGFRP H\Y H SHOH BHH W GH HIBMGLGRRP HVY SIRIMRQDGVREOGRRP VI SUIRYMRQ | RARHWUHHDQGM] P RQIKY
HIGG-XH DG-XH

7KUHO ROMV( QG5 61 0 ROMV( Q-G
“XCH “XCH “XCH “XCH

SXUWHMGFRP H\ H SHOH BHH LW
" HHWGLGRP W SIRYIMRQ
7REOGRP H\E SIRMMRQ
$VR -XH DG HHPEHU WHERP S KOG DG ASHRAYHD R GHHUHG\Y QDR SUP DUO UHIMCY R GH HUHG\E B/
DMIEXEEGIVR FHAIQ AL | HHIAHYEHE HOWHFRP SXIMRQR LGFRP HIRUS 6 [HEHIDOGRRP HWY| SXUSRHVDVFRP STBG\R* $$ 3

YDHERQLWOCDOMY WHERP SIQ KDVGHMP LGHS\WDANHHZ HHQRXQFHMBIQLGARP HVY SRVANROVWDAER GRAP HAAKHP RIHANHD WO RAKUAKRIES DY GHIGHS B
$ FFRXQIY 6\IEG/&RAIIFDIRQ7TRIF  ,FRPHTO HY $6&
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\KWRAJK' HHP BU 7KH \KURAK \§f \ HOWUHP DQVEMRAARH CP LLDNRQB \WWH8 6 |HGHIOWBM DGO DAKRIMHY/

CIMUEXNR)Z ' IMUBMRAR FRP P ROWEFNGRTEHY/R \WHERP SI). DIHUHFR GHGRQWHUHFR GADMDAHAR \WHERDGR GUHARLY 7KH&RP S LOMIBARP DNH
AMUBMRQ/AR IWMEANKRTHYAKRDAZ LOEH\X | LEHAR HIEGIWHERP SIQ. \R P DQEQIWMBM/DY/DS ,& 7KH&RP S LOMIB/\R GMMEXMISSIR [P DMD DOR IWGHN
LT HOAMGFRP H \FH1 RM  $JUHP HQV | RUGHBLY RQDTXDWM® EDVDQG\KEWIQNID DUR WA} CEGILGRRP HRQOQDUQOIEDMY H A-BAKDAKHERP SI) PO UABIQ
AHVEIQ GHAFDSMIO) DOV RUHQMAR HON

7KH&RP SIQ KDY DERSMS DAYLGHG UHQYHAR HYSIQWWDABURYIGHY| RUBHQYHAR HOAR D0 GUMEXNRQ/GHFOUGROEHKDD R IWWRANKRTHY XQBW DWRANKRTH
HBRW\R UFHYHFDK

7KH&RP SIQ CESIH/WHI RTRZ LQJ) LOLP SBP HY \WHQAYIGHIG QM HBDY , | WHSUFHDAZ KIFK GHZ ® LWKHG\KDUA/ DUHVR EHFBEAMG\R WRANKRTHY
CFARXQNVLY HIXDOR RUJU-DMARDD R WHOWEMP LGHE GHADAMHANYDOHR WHVKDU WHERP SIQ. Z LAXVHRQD G ® IMKHG\KDAAR P SBP HYWVAYIGHG
UHQ/MHWR HMBIDID 8 QEHNKAK FLUPP WIGRHY WHQ® BHUR KDUAAR EHLWKHGVR DMRANREHULY GHMP LGHGE. AYLAQ) WHVREDGRIIULP RXQAR \WWHAMMEXNROSD, CEGIVR
KA WRFNKRTHUE, \WHP DNAMBUFHSHKOUHR \WH&RP SO VARP P RQWRANRQL $6' $4 * GEDCSHBAVYD DMHV 1$6' $4  RQWHGEWMEXWRQSD P HYDM 0 DNV
SUFHSHMKIUHRQ\WDAEDMZ LOEHWHFBMQ) SUFHIRAKFK \KDBW/RQ1 $6' $4 RUL QR\DBILVUERWGIRAK @ \WHDHDIHR WHUHDRARQFDD WERWEEGOQGDN
SURH/

1 \HSUFHDAZ KIFK GHZ ® LWKHG\KDUAY DUHVR EH FUHEAMG\R WRFNKRTHY CFARXQIVLY GWAKDD R WHOWEHMP LGHE GHADMHNYDOHR WHVKDY \KH
&RP S Z LAHWHIMMHGHZ. \KDLHYRULQKRKAYMH SDQ OGP LAARDRUME SXUKDH\KDUA/LQWHRSHQP DUNHARN\DIN . \WH DEAMNRIOKDL/ UG 6 KDY SXUKDHBLORSHD
P DOHAMBQLANRY/E, \WHSDIQ DA LQVADARUZ LOEH DTRFDAMGAR DWHANKRTHUEDHS ROWHDYHII HSXUKDHSUFH H FOGAQ) D) BR\HDIHAKOUHYRURKHUAKDUHY R DD
\KDW/R AR P RQWRIAN SXUADHGLOWHRSHOP DUNHA KHQP BHUR \KDUW/R \WH&RP SO VARP P RQWRAN VR EHRXAMBOAQ) DWMIIYCQY HIHAARSD P HOAR \KH
AMUEMRQ FOQCRNEHHXEEQAKHE XQIDKH YDOHSHNKOUHADAZ KUK DEAWRIDOKOUA/ Z LOEHMKHG KDY EHH GHALP LOHE DOGHBRAMRQVR WHERP SIQ VMBFNKRTHY KDYHEHHD
\IEXDMS

BVRAN UBXUAKDHSIRILP 2 2 Q) HELXDW WHERP SI) VERDGR GUHARLYDAKRU HSDSIRIUP | RAWHSXERHR UBXUKDAQ) XS \R ZRWR WH
&RP S VARP P RQURAN \WH 5 FEXUKDH3WRIUP 8 QEHMHS HEXURKDH3WRIUP  WHERP SO Z DVSHIP WG BXVZ DV CRAREDI DG \R U-EXURKDHLWRAMBE Q)
\KDW/R AR P RQWRAN LQ\WWHRSHQP DUNHNVURP \IP HVR WP HSURYLGHG\WDAMARP STHGZ W WHERP SDQ VARGHR HMEVOQGWHIXGHICHASRILEGIQS X®T E - R \KH
BHRXUMY( [ AOQIHS PR DVOP HGG WH ([ FKOQIHS AW LGFOQQ) FHMIQSUFH P DINAAYROP HOQGWP LQ) FROMEIQNV , QUEAMRY 0 USXUKDHYZ HHFROIBARS
IQUFFREDGFHZ MEWH - $PAR Q2 RREHU WH&ERP SO VERDGR QUHARLYH \MIEHEWHS FEXUKDH3URIUP DOGWHERP SDQ H SHAMWHS FEXUKDH3URIUP
R EHLQSOFHXQMKHHIMHUR ' HAHP BHU RUXQMD R IWRXMEQAQ) \KDW/R FRP P RQWRAN KDYHEHHQUSSXUKDAHG ' XUQ) WH\MUWHHDQGM], P RQMVHIGHS
“XCH WHERP SI) U-BXUAKDHEDVRECR DG KO/ UASHRAHD R \WH&RP S0 VARP P RQWRAN LOWHRSHQP DUHNRU DG
WASHRAYHD LFOAQ) FRP P IMIRQVSOG ' XUQ) WH\MUHHDQGM] P RQMVHIGHG-XCH WHERP SI) AGCRABEXUKDHDD KDBR WHERP SDQ VAR P RQMEAN
BLOAHWHLGAHBINRQR \KH5 HEXUAKDH3WRIUP  \WHE&RP SDQ KDVUWEXURKDHG RANBOEQ) \KDWVR IWFRP P ROWRAN XQEHWHS HEXUKDH3URIUP

( DQQIVSHMKDR  7KH&RP S0 VHIQQIVSHMDOMH (36 P RKQVKDYHEHDFRP SXWGEDHEROWHZ HIKWMG DYHIIHQ®P BHUR \KOW/R FRP P RQVIBAN
RAMBOECQ) | RAMHSHIRG YDME ( 36 LVARP SXAMGE. AYIAQ) GHACRBDH GHRUDH LOQGHADAHNVUAXANY |URP RSHIDIRQY/E! \WHZ HIKWGDYHIIHQ® EHUR \KDBVR
FRP P RQWRAN RANIBEQ) GAUQ) WHSHIRGR FRP SXIIRD ' LOWMG( 36 LVARP SUAGE. AYIAQ) GHAGRBDH GRIDH LQGHADIHNVUAKAY |URP RSHDIRQ/E\ WH
Z HIKMGDHIIHQ® EHUR \WKDWR FRP P ROWRAN DAXP LQ) DISRMAMIOKDAY KOG EHHQLWKHG DOGLIWUHIMMG GHAP STRAR QHADRHN CFARXQAG | RU DG \WHDBAMRID
\KIW/R FRP P RQWRANZ HHAOMYH ' LOMMG( 36 U GRVKHSRMAADOEOMRD XMQ) \WHDV UL FRQYHWGP HKRG | RUFRQYHMEDI G-EWZ KLFK FRXGS RAPXULL DIOSRMNID
GOMYHVHRXUMEYZ HIHH HRVHG

) RHIQWHXUMAZ 7 KHOAFRXQIY BFRG/R WHERP SIQ DHP DQEGHSI08 6 GRIY , QYHIR HYWHRXUMEY GHIRP LCDMGLO! RUALIQPXUMIAH/ DUHWDQMAMS
QRS 6 CRIWEDHZROQWHIDMR H ADQIHR \KFK PXAUMIAH/ROWHEDMR YDODIRQ 3XUKDAHYDQGVIBVR LOYHXR HNHRXUMY DQGLGFRP HDQGH SHOHIMWP V
GHRP DML RIHLIQPXUHAH/ DHWIQMAGLORS 6 CRIWEDHERQWHIDMR H AKOQHR KA PXUHAHVROWHUASHRMYHEDM/R \WHWDQLRAIRYY 7 KH&RP SQ
DRDMANDERIROR WHUAKOVR RSHIDARQ/UAKANY) |URP KO HVIQI RIIQH FKOQIHUDMYRQLOYHAR HVIURP \KHI OFWDNRQ/DUMQY) | URP KO HYIQP DINABURHVR
VHRXUMIVKHTS 6XFK | ORMDIRQY DHIGFOGGZ W 1 HAADQIHLQXQUIT HSOESUHADARY G-BWHADIRY D06 1 HABDT HEJOQ/ BWHY  LOQWHERP SDQ VARQRIEDAMG
6B HOVR 2 SHDIRY/

, QMR HONGHIRP LDMGLOI RHIQPXUWHAHYP D EHGHIDYHD DIHRAKMGE P RYHP HOMIQWHIDMR H AKOQIHEHE HQWHS 6 GRIDUDQG\KAK | RIHLIQPXUWHIAHY
7KVP RYHP HOAWEH RIGWHFRQARCR \WH&RP SO DG FDQRAEHSUHARMG
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8\HR HMP DMZ 7KHSUEDDIRQR \WHERP SIO VARQRIEDMS | LDGADONIAP HQVIQFRQY RIP LW Z WW* $$ 3 BNXUAVP DI HP HOAR P DNHHWMP DM/DG
DAXP SWRQVKDATH HAAWH U-ERUMG P RXQVR DAHVDQGACEL QMY DANHEMR WHERP SI) VARQRIEDAG | LGDCADDNIM HOVOGGWHU-SRWGEP RQVR UYHXH/DOG
H SHH/GAUQ) WHUBRIY SHIRGY &KDQHVIQWHHRERP LF HYLURGP HOM LGDGRDOP DNV DG RAHUP HMPYXVHELQGHMP LQQ) \KHH P DAY FRXGS FDXVHIRXDO
UKOVAR GLHULURP \WHFP DMYXVHG DIG\WHGL | HIHIFHY/FRXGS EHP DAUDD

1RM QAR HOWV
$WXH WH&RP SDQ VIQMHAR HONVFROMAGR \WHIRTRZ LY
, QYHIR HA& RMDQG) DIU9DOMHE 7\ SH

&RW ) DLU9DOH

) WAHD

6HRLGAN

6XERAMM

GWKFMUG) LDOFH2 EQIDARYY
( TXW DQGRMHJ

7RO HOV

, QYEAR HOA& RWDQG) DIU9 DOXHE\ |, QGXWM

&RW ) D9 DOH

6R\EDH

YOMOAWEHYEHY

+ HOGKFDUH

, QMR HY XQB/ LFOGVLQYHKR HOVLQNRLQAYHMUA/
&RQMP HIGHYEH

( GEDIRY

) [CDADOSHYAHY

" MMBARY  / RIDMEY

1R HDH

3CANDILY

(QHN

UMW IIROEN

YRRG  YHYHIIH

&RQMP HIBLROEW
6S-ADVEKP IFDY 0 DMIDY

7RECLOMI HOV
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$W HHPBU WHERP S VIQYHIR HOVFROMMAGR \WHI RTBZ LQJ)
, QYR HOA& RIDQG) CLU9 DOXHE 7\ SH

&RW ) D9 DOH

) WAHD

6HRLG@D

6XEREDAM

GVKFAMUG) LDQGFH2 EQIDIRY/
( TXOW DIGRKH
7REOQYHMY HOV

, QYR HOA& RIDQG) DLU9DOHE |, QGXMA

&RW ) DW9DOH

6R\ZDH

+ HDGKFOUWH

YOMAHAN 6HN

, QMERR HQY XQB/ LFOGV QYR HOVLQNRLQAH MU/
&RQXP HIBHN A

(QN

YRRG  YHYHIIH

UMW IIROEN

&RQMP HIBLRGAW
6S-ADVEKHP IFDY 0 DMIDY
TREOQYHM HOV

* XU WHVHFRQG TXOWUR WHERP SO0 STR-GIWMHRGOHSRUMRQIQL DIRIOH0 ( ,(F 1 DIRIOH0 ( ROQRQ CFRUCDMIMY $ VR -XCH
WHERP SI) VVHRREGOHRSRMRQLQ1 DIRIIOF 0 ( KOG OQDIJUWH DMFRWEDLVR DQDIJUH DAMI UYDOHR DG\RIOXQHUHGLQMBMACFRP HR 0%
UASHRAIYHD | RAKHWWUHHDQGM] P ROMKHOHIGG

$VR -XH WHERP SI) VDI W DMSUCASITIP RQAR IVAKER BCDME SRUNRQDOG | LIMMHWP GOQVIQ$ P HIFDDS AUHYHP HORRSRDIRD $$&
zD/ 0G UASHRIYHD * XUKY WHI LLWADXDUAMUR WH&ERP SI) SOAHG0Q0)J U DMSUCRLSICIP RXQMR R IWVERBDAM SRIMROROGRY
CFROCOREMY ' XUQ) WHWLLG TXOIMUR WHERP SI) SORHGDQLQMNICDY.J U DMSUGR.SDOIP RXQR R LW LMIHWP GOQVRQQRQ CFROCONIMY * XUQ)
WH\KLLG TXOWAUR WHERP SO STRHG\WHUP DQQ) DI DMSUGRSDOP RQR R W LMNIHQWLP BOQVRQGRQ CFRUCOAIMY $ VR -XCH WH
&RP S VSRIMRVIQS $ & RQGRQ CFFOCOWINY KOG DD DI W DMFRWEDLY R DQDIJUH DM UYDOHR DOG\RIOXQHDHGLQMBMACFRP HR 0%
UASHRAYHD | RAKHWWUHHDGGM] P ROMKHOHIGG

* XU WHVHFRQG TXOWUR WH&RP SIQ SORHGIWMQRUSIH HIHG\KDWYLQ( FISH7RSFR+ RAQIV ,(F IND7UQAHIED+ RAQV ,(F  7UQAHIED RO
QRO CARUXCOWEIMY $ VR -XQH WHERP SI) VIMQRUSUH HIHG\KDW/LQ 7 UBQFHIED KOG QD). W DMFRWEDLY R DQDIJUHIDMI UYDDOHR DQG\RAED
XQHOGHGIGRP HR 0% UASHRAIYHD | RAKH\WUHHDQGM] P ROMWHDHIGG

) RIDAVAXWRQR \WH&RP SO VXQXQEGFRP P WY HONV FH1 RM  &RP P WY HWDQG& RQMIHARY



7CEBIR &

339$ UDAN( DN ( TXIW // &

2Q0D WH&RP SDQ. HOMHGLQR DFRIDMDT] H3 VUMY SXUFKDVH DG SR UHP HOMKH? 633 $ JUHP HQV Z W DSUYDMKHEIHIXQG 8 QGHWH633
$ JUHP HOMKHERP SIQ. SXUADHGE HQIV P LARQ&MW( 3UHHUHGS QWR %OAN( O GHI\ 2 I\KRUH2 SHDIRYY / / & 3UDAN( O |1RU Z 1\ DFRUHSREQ
REQIDARQR \KHSUYDMKHGEIHIXQG 339$ %OAN( O ( TXW / / & \RUHBXUADHWHSUH HIHG XQWIRU SOVRKHUDP RQNGHXEHMHE33 $ JUHP HWT KH
P DVRUW RZ GHUR' %6DFN( OIZ DAKHSUYDMKHGIHIXQG , QS XIXW  \WH&RP SIQ UFHYHGDSD P HOWR \WHI XQIP RQMBHXQHNHE33 $ JUBHP HOWV

QS XDV DWKMH WHE7UMMH | RIZDAN ( QILQ RIP HEWHERP SO \WDWH7 DMMHLQMIGHG\R DAVHWD! UDXGBONROM DFHFDIP WHR &P DIDQWV
WH&RP SDQ DOGRHR WO LADMAHNQ) WHUHMDR WH WED P HQMADAN( OILBGDEKTSM)  EDNXSE SHIMROSXOKOQMR\KHSE 6 YONXSH &RHIQ
$XIXW 7 KH7 OMAMHDBI HSWDAGEYIGOY D LIDMS Z W WHSUYDMKHSEI HI XQEFROSIUHG Z WM %OAN ( Ol COGRMHYAR P SURSH® XVHSURFHHBYIURP \WH\DBIR FHMEO
%OAN( ONDAMHMRUED 1O$XIXW  \KHSUYDMKHE HI XQOVREQI DIRQVR WH&RP SDQ. XQEHAKHE33 $ JUH-P HOA7 KH&RP SDQ. Z DVXQZ DUHR WHHFDEP VDAKRHWP H
WHUED P HAZ D/UHFHYHG 7 KHSUYDMKHEIHI XQGLYPXUH® [QAMXEMRXGHMHOZ VR \WHE&D P 0O, OB/

2Q HHPEU WH&RP SDQ VHAMBG\KH7 DMV &@P IRJ DG/ LGGDROP Z MKHED, P OQ, VIGE/MIQAR | LFDODNEDR YR WHSUYDM

KHEIHIXQGIRU WDNVRZ HG\VR\WH&RP SDQ. XQEHMHE33 $ JUHP HA7 KHE33 $ JUH-P HAZ DVUMRUHE DOGLVIQH | HAACRHUHED: P HDY QRABHDP OGH 7KH

&RP S0 FROMXXHARH HIAVHIWUWIKWXQEHAHE33 $ JUHP HOADQG FROMXH/AR P RAVBUH AN EDIR)SURFHWR WHSUIYDMKHIIHIXGG ' XUQ) WH\ HOUHDGG' HHP EHU
WH&RP SDQ UFHYHGD D P HWURP LWLQAKUIDGRHFDUHULQUASHRAR \KHVHABP HOAS VR -XCH DG HHPEU WH633 $ JUHP HQKDGD

FRWEDIVR DG UASHRRYHD DGDIDUYDOHR s8] UAGHRRYHD Z KIFK LV UH GRYHR WHKLIKHULGKHHOAIMN LOWV WEQUERNRD

10) & 6HIRY ROQ3WRIUP ,,, // &

10) & 6HIRY ROQ3WIUP ,,,// & 6/3,, ZD/IRPHSD/D' HIZ DHIP LMMGAEMN FRP SO DGFRP P HIFHG RSHDIRY/RQS SUO 6/3,, vV
WKFMUHG DY/ DSUYDMNRQAHMUHLOMWY HIWXQG EHE HQWHERP SIQ DIG6N . QIKWQRRPH,, // & 36N. QIKW,  DIGRSHDM/XQEHDIP LMWGATEMN FRP SIQ
DIUHP HOMKH 6/ 3 ,,, $ JUHP HQV  7KHSXSRHR \WHNRLQAHIMUHLAR LQHNBUP DO LQVHIRMAXUHGGO/IMKHGE. SRUNRIR FRP SDQHYZ WMOQWH&RP SDQ VAR
LMY YHWDO 7 KHAHLQYHAR HOVDUHWSLFDED ERDGD W QRFDAG! LINIH) GO $ @LOYHAR HOAG-AMRQY/P XWEHXQIQP RAO CSSRMGE \WHEROGR P DQJHYR 6/ 3
1+ Z KIFK KDVHTYXDOUBUAHQBINRQI URP \WH&RP SDQ DQG6N. . QIKW, 6/ 3 ,,, LQWIED KDGDILYH\ HOULQYHWY HOABHIRG DG Z LFRMXHLOH IMMFHXQMD- XD 2Q
X0 WHLQMI HBHIRGZ DvH MGG XQID XO 7 KHLOMWE HYSHIRGP D EHH WOEHG| RUXS VR RH\ HOUSXUXOQAR FHMIIOWP VR WH6/ 3 .,
$ IUHP HW

6/ 3 ,,, LVFOBAB H5Z WK HMXWY FROMEXWRQYZ KIFK DHFDEBG I URP WP HP EHY RQDSUR UDBEDY EDHERQWHUHTXWY FRP P W HONV D/MEQURNRQ/DUH
FRP SBIMG $Q G-RMRQR 6/ 3 ,,, \R FDDGRZ QROFCBMIOFRP P VW HOVUHTXLUA/CBSURYDCE, WHERDGR POIHYR 6/ 3 ,,, $VR -XCH WH&RP SDQ DOG
6N, QIKW, KDYHFRP P WG DG FRQUEXMG D% UASHRIYHD R HIXWARG/ 3 ,,, 7KH&RP SDQ VIQYHAR HOAD6/ 3 ,,, LVAVFRHEROWHERP S0 1V
&RORIDM6FKHFGIR , QI HOVDVR -XCH DG HHPBEU

2Q0D 6/ 3,,, HAMHGLOR IWUHYRYIQ) FUAWIAON Z AW &MEDN 1 $ $ VR \WHIP HIZP HOWRQ-XO \WHP DMIW QMR 6/ 3 ,,, VUYROQ
FU-GWOAMN Z D/H WIE-GIGRP -0 \R - DO DOG\WHUHQYHAR HOABHIRG Z D/H WOEHGIURP -XO \R-XO $ VR WHIP HIP HWRQ-XO

AU WHUHQMIY HVBHIRG \WHFUHAWDAQN B LQMIWDADWIDMR WHEHXUHG2 YHOLUIKW IGDCAQY 5DM 62)5 SOV DG DNMARHUH QMR HOV
SHIRGIWZ LAEHDUQMMMDDIDMR 62) 5 SOV ) WRP -XH R-XO GAUQY WHUHOQMHWE HYSEHIRG WHFHAWDAQN ERHIQMMWDADIDMR \WH
62)5 SOV DG O MWHUHQMWY HYVSHIRGIVWER HIQMIMWDDUDMR 62) 5 SOV $VR -XH 6/ 3,,, VUYRYLQ FUAWIRONV KD/DP [ LP XP
ERURZ 1) FOSCAWR $VR -XH DG HHPEU 6/ 3 ,,, KDG\RBOLQYHWY HVZ W DQDIJ U DMI DUYDOHR C5SUR LP DMD D%

UASHRIYHD DOGG-EWRAMBOAQ) XQEHIWFUHEAWIAON R DG UAS-AYHD $ VR -XCH DG HHPEU @RHR6/3,,V

LQMHR HOVZ HHRQGQRQ CRRUCOWBIMY $ GIWRID D/R -XCH DG HHPEU 6/ 3,,, KIGXQXQG-GFRP P W HOVIQWHIRP R GHD HSGIZ VR
DG UASHRRYHD
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%HBZ LVDVXP PO R 6/ 3 ,,, VSRWRIR DIRY Z W DO R \WHIGAYIGDOQHAR HOVLQ6/ 3 ,,, VSRWRIRDVR -XCH

-XCH

OG' HHPEU

' HAHPEHJ

) WWANDHRLOQYHAR HOV

© HIKWG DYH DI HLQMMAMWDMRQ! LIAMDHOLQYHAR HOW
1XPEHR SRMRIRFRP SIQHVIQ6/ 3 ,,,

| DJRVERWRIR FRP ST LQYHAR HQV

7RER |LYH@UHNERWRIRFRP S LOYHWY HOV

5 HGRNVSUGASOOTP RQARISCUYDOHR LQYHXR HQWV
&RP SXAAG D/AKHDDQLOMIAWDMIQH | FWRQIFFXLQ) LQYHAR HOVAYIGGE WHREDSUGR.SDOIP RXQIR LOYHXR HOW
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7 KHIRTZ L) \BEEGILY DO R WHLQAYIGDOQHAR HQVLQ6/ 3 ,,, VSRWRIRDVR -XCH

3UGASDCS P RXQW

3RUARIR&RP SDQ. DQG7\ SHR , QrHAR HQW Ree' ] 5 HHHFH 6SUHG , QMLHME DM 0 DNUW' DM RU3DU9DOH
) XQGHG, QMHAR HON ) LUWAEEQ
$WAQ) LRR6 DUD 6R\ZDH 62)5 0
$' 0,&RS DND$\SD' HED + HOOKFDUH 62)5 0
$P6SH 3D / & (GHN 62)5 4
$UERWIKO IGR / [PIWG ) .QDGRDOEHYFHY 62)5 6
S WKHBOMHY , YMGHWEHNAH 62)5 0
SKURY/ / & YMGHWEHYAH 62)5 0
SWURQ/ / & YBMGHWEHYFH/ 62)5 0
SKURY/ / & YMGHWEHYAH 62)5 0
DKHIKHDH* WRXS, GF + HOOWFOUH 62)5 0
YUK LCDGFH/ [P WG ( GFDIRQ 62)5 4
%0 RX,QMP HIDM,, // & + HOOWFOUH 62)5 4
¥&3( (PSH+RAQV CMBMRY [ RIMEY  62)5 0
YHD+RBQ) &RP S // & + HOOWFOUH 62)5 0
%)0 &$ 94 HI,GF YMGHWEHYAH 62)5 0
%R HBOHQNRP S, GF 6R\EOH 62)5 4
YIFNHVQMP HADM+ RBIQ) &RS + HOOWFDUH 62)5 4
% +ROQ @ 3CADILQ) 62)5 4
&DBEQBOHN,F 6R\EDH 62)5 4
&( ,QMPHIADM, // & 6R\ZDH 62)5 4
&KUY VRIAGR6E DUO ,QRIP DIRQBHYEH 62)5 4
&BORYDO IGR/ [P WG YHMGWIIRGFEV 62)5 4
&BXHD ,F 6R\ZDH 62)5 0
S&RQH QNS GMRY / / & ) IQDGADDEHYAHY 62)5 4
&RPPHIRH XE ,@F 6R\EDH 62)5 4
&RPPHFHXE 6R\ZDH 62)5 4
&RQCHN- HIOHL / / & + HOOKFOUH 62)5 0
&RICHYD HAFOTHKERRIH + HOOWFOUH 62)5 4
S&RQHFW MH/ / & 6R\ZDH 62)5 4
&RQM + HIN6ROMRY ,GF + HOOWFOUH 62)5 6 3,.
&RIHWRCH2 Q PO, GF 6R\EDH 62)5 0
&9(701GR /3 6R\ZDH 62)5 4
" HDBU7ILH) LQDGADD/ / & CMBMRY / RIMEY  62)5 0
% QAW HQVQMP HADM+ RBQV G YOMGHNGHYFH/ 62)5 0

6SHADIY &KHP DY
' VARYHY 3XUKDHUERISRIDIRY 0 DMIDY 62)5 4
" VEDRKS FIXOMURQ+ RBQIV / / & , GMUDCBHYIFHY 62)5 4
($%* GED,F ( GFDIRQ 62)5 0
( DGI3OHMERS YMGHWEHNAH 62)5 4
(VGHUB GMRY * BRKS/ / & ) IQDGADDEHYAHY 62)5 0
) DK&KOP | GF 6R\EDH 62)5 4
)1=* URXS ( QMKV/ IPLWRG ) IQDGADDEHYAHY 62)5 4
) RQEDIRDY GADIRY* RS ,GF ( GFDIRY 62)5 4
* RQZRW/ / & YHMGHWEHYFH/ 62)5 0
* RQEZRW /| & YMGHWEHNAH 62)5 0
+ V@GS HQID/ / & + HOOKFOUH 62)5 0
+H36\ WP V+ ROQV G 6R\IOH 62)5 4
+LIJGERKP ,QXIDFHS JHR G YMGHWEHYFH 62)5 0
+RAIKEQO LIl @D+ DFRXWYERP SO ( GFDIRY 62)5 4

+33+5* YRUWRZHJ// & &RAXP HIGHYA 62)5 4
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3RUARIR&RP SDQ DQG7\ SHR , QVHAR HW , QG 5HHHFH
\QR* RXS/ [P WG + HOOWFDUH 62)5 4
. DHD,@F 6RO 62)5 0
. HAD$ GMRUBHYIFHV+ ROIQIVS |, GF ) IQDGADCE YA 62)5 0
/,* RS+RAQV ,F 6RO 62)5 0
1 686 +RAQV ,GF + HOOWFDUH 62)5 4
0 DFHOAGR/ / & 0 AHDAGR* PEF 6RO 62)5 "
0 DHIENUGR, G 6RO 62)5 4
0 DHIANUGR, F 6RO 62)5 4
0 DHIENUGR, 6R\IDH 62)5 4
0 DAV7ILH( [ SIHVEHYIFH/7RFR &RS 5HEO 62)5 4
0 (' 3DHQRR/3 + HOOWFDUH 62)5 0
0+68%, //& YOMQHNEHYFH/ 62)5 0
0+68%, //& POMGHNEHYFH/ 62)5 0
0 |FCHIUINH, QMIDIRID/ / & YOMGHNEHYFH/ 62)5 4
1 IHHQ&RQMP HU, GF POMQHNEHYFH/ 62)5 0
2RO 86 ,, &RS 0 HaD 62)5 0
2\DF +REQV , ) ICDGADOBHYFHY/ 62)5 0
2D RXS/ \B ) ICDGADCBHYEHY 62)5 0
2 X H/* RS+ RBQIV | F + HOOWFDUH 62)5 0
3HDRQ&RS ) HOHIOBHYFH/ 62)5 0
SHIRFH6R\EOH , G 6RO 62)5 0
3K IADQ3DWHY / / & + HOOWFOUH 62)5 4
3K IADQ3DVHY / / & + HOOWFDUH 62)5 4 3,.
3OR+ROR ,F QRPDNRQTHKERRI\  62)5 4
3OONHE 30HW, G 6R\IDH 62)5 4
3URVIFVE 3D, QMP HADM+ RTIQ) 6RO 62)5 4
3XKSD 86$ ,GF 6R\IDH 62)5 4
4>XDWV+ ROIQ) &FP S0 6RO 62)5 0
5HBODH G 6RO 62)5 4
5/* +ROQV// & 3ANDILQ 62)5 0
5[%+RAQV ,F + HOOWFDUH 62)5 0
5[%+RAQV ,F + HOOWFOUH 62)5 0
6HUHBUD/S GIMRY/ [ & POMGHNEHYFH/ 62)5 4
6SUQ) ( GFDIRY* RS G ( GFDIRQ 62)5 4
6\RLIE®! , & 6RO 62)5 0
6XP P IV FTXMWRQ, GF ) ICDGADCBHYLEHY 62)5 0
6\ P SOBR\IDH ,GF + HOOWFDUH 62)5 4
6\QAIR/ / & 6RO 62)5 4
7KHIB, %DQ5/+ RAQV/ / & + HOOWFOUH 62)5 0
7KHP RUINBXADH,,, & YOMQHNEHYFH/ 62)5 4
75& &RPSQHV/ | & YOMGHNEHYFH/ 62)5 0
8. * & 6RO 62)5 0
9DBRUBCANDILYY / / & 3CADILQY 62)5 0
SBRUBCANDILQY) / / & 3ANDILQ) 62)5 0 3,.
91D0/0 HAFDD+ RAQV G + HOOWFOUH 62)5 0
967+ ,QMP HADN+ RBQV YOMQHNEHYFH/ 62)5 4
: DR XOG7HKERBINY G 6RO 62)5 0
LUK RS/ & &RQKP HUGHYIFH/ 62)5 4
CSBUT /] & 6RO 62)5 4
=HNB FDOMRQERS + HOOWFOUH 62)5 4

E
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3UGHSDGS P RXQN ) ow
3RUANRIR&RP SDQ DQG7\ SHR , QHR HQW | QoMM 5 HHHFH 6SUHG , QMLHWE DM 0 DAMUW' DM RU30U9 DOH &RW 9LH
8 AXQE, QMR HQW ) LUIAMIHD
$P6SHFIOMN / & (@ 2 2 2
&KW\RAGRE DUO ,QRP DNRQGHYIFH/ 2 2 2 2
SRKQH QNS GVRY / / & ) IGADCBHYLAH/ 2 2 2
"% QMY HQVQMP HADM+ REQIV ,GF YBAGHVEHYEH/ 2 2 2 2
* RQZRAW [/ & YAGHVEHYFY 2 2 2 2
6HUABLID/S GMRLY/ / & YAV EHYFY 2 2 2 2

7RECE QXQEHS, QAR HON
7REQ QR HOWV

$ @OQMANYSD CEBILQFDK XQBWRKHZ DVHLQAFDMS $ @R WH YDUDEG UDM G-EWQYHIY HQVE-DULQMPMDADUDMKDAP D BEHAHMP LGHSE UH HHIFHWR\WHEHRXUHG 2 YHQUIKVY LDCHQ) 5DM 62) 5

) RUMCFK LQYFWA HQMKHPXUHAQMIANDMSURVIGHG UH GRVHUDMIQH | HAADVR -XQH
5 HEUAVHQNWHI DUYCOHIQUFFRUEIGRHZ WS FFRXQIG) 6\BQEDUG/&RAILIFDIRQ7RIIF

IDUYDOHR \KHLQYHWE HONKHGE 6/ 3 ,,,

) DLWODOHO HOKUHP HONDQG' WFRKHY - $6&

7KH&RP SI) VERDGR GUHRARLY GRYCRGMP LCHWH
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7 KHIRTRZ L) \EEBILY DO R WHLQAYIGDOQMI HOVIQ6/ 3 ,,, VSRWRIRDVR ' HHPBHU

3RUARIR&RP SDQ DQG7\ SHR , QUHAR HW , QG 5HHHFH
) XQGG, QMR HOW ) LUIMIHD

$' 0,&RS DND$\SD' HUD + HOONFIH 62)5 0
$* 3DHQMREBQV// & + HOONFOLH 62)5 4
$P6SH3DMHM / & (GHA\ 62)5 4
$UERWIKO IGR / (PG ) QDGADCBHYLEH/ 62)5 4
$\AHRKV* RS +RAQV YOMGHNGHNFH/ 62)5 0
S WAHBOWHY , F YMCHNEHNFH/ 62)5 0
$WAQ) L&R6 DUO 6R\TOH 62)5 0
SKURY/ / & YMGHNGHNFH/ 62)5 0
DMHIKHI RS, GF + HOGNFOLA 62)5 0
YCFK) LQOGFH/ 1P WG ( GEDIRY 62)5 4
%D RX, QMP HIDM,, // & + HOONFIH 62)5 4
9%&3( (PSlH+REQV " IMUBARY / RIMIPVY  62)5 0
YHD+ ROQ) &RP S // & + HOONFIH 62)5 0
%)0 &$ 94 HJ,GF YOMGHWVEHYFH/ 62)5 0
%R HBDMHNRP S 6R\IOH 62)5 4
YAIANHYQMP HADM+ ROIQ) &RS + HOOMFOIH 62)5 4
WRZ Q* RG+RAQ // & CMMEXIRQ / RIMMY  62)5 4
% +ROQ G 3ADIQ) 62)5 4
&DAQBOMHN, 6R\IOH 62)5 4
&( ,QMPHIDM, // & 6RO 62)5 0
&KUY \RUAGR6 DUO QRP DIRQEHYFH/ 62)5 4
&BXGHD , G 6RO 62)5 0
&RPPHRHXE 6R\TOH 62)5 4
&RPPHRHXE @ 6RO 62)5 4
&RQOHIN HI / / & + HOONFIH 62)5 0
&RICHYO HAFDTHKERRIL , + HOONFOLH 62)5 4
&RGHFW MH /] & 6R\IOH 62)5 4
&RQM + HIN6ROMRY ,F + HOONFOIH 62)5 4
SROHINCH2Q HP DG G 6R\TOH 62)5 0
&9(701GR /3 6RO 62)5 4
" HIBU7LUWH) IQDGADD/ / & " MMEXIRQ / RIMMY  62)5 0
' QMR HQVQMP HADM+ RBIQV YMGHNEHNFH/ 62)5 0

6SHADWV &KHP IFOY

" VARVHY 3XUKDHUERISRIDIRQ 0 DMIDY 62)5 4
' DNEDRKS FIXAMRQ+ RBQIV / / & , QOAMDOBHYIFH/ 62)5 4
($%* GED,F ( GFDIRQ 62)5 0
( DGI3DHVERS YMGHNGHNFH/ 62)5 4
(VGHUB GMRY * BRKS/ / & ) .DGADCBHYLEHY/ 62)5 0
5 HHIRTHKQRR) |, GF + HOGNFDLA 62)5 0
) DKEKDP G 6R\TOH 62)5 4
)1=* URXS ( QM¥V/ LP G ) QDGADCBHYLEH/ 62)5 4
) RXQEDIRID GADIRY RS ,GF ( AR 62)5 4
* RQZRW /| & YMGHNGHNFH/ 62)5 0
* RQEZRW /| & YOMGHNEHNFH/ 62)5 0
+HMBQG' HQD! / & + HOGMFDLA 62)5 0
+H3 6\ WP V+ ROQV 6R\TOH 62)5 4
+LJGERKP ,QKDFHS JHR G YOMGHWEHYFH/ 62)5 0
+LIK7TRZHM RBQ) / / & ) .QDGADCBHYAHY/ 62)5 4

g
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3UCASDCS P RXQW ) OU
3RUARIR&RP SDQ DQG7\ SHR , QVHAR HW , QG 5 HHHFH 6SUHG , QMLHG DM 0 DMUW' DM RU3DU9DOH &RW 900H
+ RAIKRQO LLI 00+ DFRAVERP S ( GFDIRQ 62)5 0
LQIR* RXS/ P WG + HOOWFOUH 62)5 4
. HAD$ GMRUBHYIFH/+ ROIQIVS G ) IQDGADCBHVE 62)5 0
/,* RS+RUQV ,F 6RO 62)5 0
/ 686 +RAQV @ + HOOWFOUH 62)5 0
0 DFHOAGR/ / & 0 AHDAGR* PEF GR\ZCUH 62)5 0
0 DHIFNUGR, G 6RO 62)5 4
0 DHIFNUGR, F 6R\ZCUH 62)5 4
0 DHIENUGR, @ 6R\ZOUH 62)5 4
0 DAV7ILH( [ SIHVEHYFH/7RSR &RS 5HEO 62)5 0
0 (' 3DQRR/3 + HOOWFOUH 62)5 0
0+ 6XE, //& 0 IFR+REQ &RS YN GHIFHY 62)5 0
0+ 6XE, //& 0 IRR+REQ &RS YMGHNEHNFHY 62)5 0
1 IHWHQ&RQMP HU,GF YOMGHNGHIFHY 62)5 0
201,% 30MHY// & YOGV GHYFHY 62)5 4
2\OF + RBQIV , G ) LQDGROCBHYFH/ 62)5 0
2\PRIVIG HY 1P NG &RQKP HIBIRGEN 62)5 0
6SHADIV &KIHP IFDY

3HAO 1 HKHDIDY WUGR%9 0 DMIDY 62)5 4
3HDRQ&RS ) FCHICBHYLEH/ 62)5 0
SHIRFHER\EOH , G 6R\ZCUH 62)5 0
3K IADQ3DVHY / / & + HOOWFOUH 62)5 4
3OR+ROR ,F QRP DIRQ7HKERRI\ 62)5 4
3OONHE 30HW, G 6R\ZOUH 62)5 4
3URVIFVE (3K, QMP HADM+ RTBIQ) G 6RO 62)5 4
SURVIFVE XE\ 8 QP DM3DHMERS + HOOWFOUH 62)5 0
3XKSD 86$ ,F GR\ZCUH 62)5 4
4>XDWV+ROQ) &RP S 6RO 62)5 0
5HBOH G 6R\ZCUH 62)5 4
5HBOH G 6R\ZOUH 62)5 4
5/* +RAQV// & 3ADIQ) 62)5 0
5[%+RAQV ,F + HOOWFOUH 62)5 0
5[%+RAQV ,F + HOOWFOUH 62)5 0
6LHID( QMSUIMY / / & )RRG  OYHIDIH 62)5 4
6SUQ) ( GFDIRY* RS G ( GFEDIRY 62)5 4
6\RUED! ,F 6R\ZOUH 62)5 0
6XP P V8 FTXMURQ, F ) LQDGROCBHYFH/ 62)5 4
6\ P SOBR\IDH ,GF + HOOWFOUH 62)5 4
6\QAJR/ / & GR\ZCUH 62)5 4
7KHIB, %DQB/+RBQV/ | & + HOOWFOUH 62)5 0
7KHP RUINBXADH,,, & YOMGHNEHIFHY 62)5 4
70 ) BIBSKILHUAGRR %9 YOGV GHIFH/ 62)5 4
75& &RPSQHV/ | & YOMCHNEHNFHY 62)5 0
8. * & 6R\ZOUH 62)5 4
9OBRXUBCANDILYY) / / & SIADILQ) 62)5 0
9DBRUBCANDILQY) / / & 3ADIQ) 62)5 0 3,.
910Q/0 HIAFDD+ RAQIV G + HOOWFOUH 62)5 4
967+ ,QMP HADN+ RBQV G YOGV GHIFH/ 62)5 4
: DR XOG7HKERBIHY G 6RO 62)5 0
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3UGASDCE P RKQW )OU
3RUNRIR&RP SDQ DQG7\ SHR , QHR HOW , QoMM 5 HHHFH 6SLHG , QMHNG DM 0 DAMUW' DM RU30U9 DOH &RW 9LOH
UK RS/ & &RQKP HUGHYFHY 62)5 4
CSR /& GREOM 62)5 4
=HNE FIXQOMRQ&RS + HOOKFDH 62)5 4

7REQ) XQGH3, QIR HOW

8 AXQEG, QHIR HOV ) LUMIHD

$P6SH DM / & (GH 2 2 2

&KYVRIAGR6E DUO ,QRP DIRQEHYEH/ 2 2 2 2
% QAW HQVQMP HADM+ RBQV G YOMGHWEHIEH/ 2 2 2

* RQZRW /[ & YOMGHWEHIFH/ 2 2 2

7RECB QXQEG, QM HW

7REQ QHAR HQNV

$ @OMHNYSD, CEBILOFDK XQBWRKHZ NHIGEFDMG $ @R \KH YDUCEGIUDMG-ENQYHXT HOVEFDUQMHMDADIDMKDNP D EHGHMP LGGE U HHFHR \WHEHPUHG2 YHQIKVY LOGAQ) 5DM 62) 5
) RUFCFK LQYHWA HQMKHPXUHQAQMAMNDMSURVIGHG UH GRVMHUDMIQH I HADVR * HAHP EHU

5 HEUAHONWHI QUYDOHIQCFFRUEDGHZ LS FARXQIQ) 6\IOEG/&RAIFDIRO7RIF ) DIUIDOHO HOWUP HNQG' WFRIKUY  $ 6& 7KH&RP SI) VERDGR GUARY GRYCRGMP LCHWH
IDUYDOHR \KHLQYHWE HONKHGE 6/ 3 ,,,
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YHBZ LV FHIBQVKP P DU H51 LQDQRDOQ RWP DIRQIRUG! 3 ,,, D/R -XCH OG' HHPEU DG RAWHWUHOGGM] P ROMVHIEHG-XCH DG
-XH

6HOHFWHG %DODQFH 6KHHW ,QIRUPDWLRQ -XQH '"HFHPEHU
,QYHVWPHQWY DW IDLU PRGXH FRVW RI

&DVK DQG RWKHU DVVHWYV

SHFHLYDEOH IURP XQVHWWOHG VHFXULWLHV VROG 2

7TRWDO DVVHWYV

&UHGLW IDFLOLW\

'HIHUUHG ILQDQFLQJ FRVWYV QHW RI| DF@EPXQMHWEB 8 FWIRMHOL]DWLRQ RI
3D\DEOH IRU XQVHWWOHG VHFXULWLHV SXUFKDVHG

'LVWULEXWLRQ SD\DEOH

2WKHU OLDELOLWLHYV

7TRWDO OLDELOLWLHV

OHPEHUV FDSLWDO

7RWDO OLDELOLWLHY DQG PHPEHUV FDSLWDO

6HOHFWHG 6WDWHPHQW RI 2SHUDWLRQV ,QIRUPDAWHRQRQWKY (QGHG 6L ORQWKV (QGHG

-XQH -XQH -XQH -XQH

,QWHUHVW LQFRPH
2WKHU LQFRPH

7TRWDO LQYHVWPHQW LQFRPH

,OQWHUHVW DQG RWKHU ILQDQFLQJ H[SHQVHV
2WKHU H[SHQVHV
7RWDO H[SHQVHV

I1HW LQYHVWPHQW LQFRPH
1HW UHDOL]HG JDLQV ORVVHV RQ LQYHVWPHQWYV

1HW FKDQJH LQ XQUHDOL]HG GHSUHFLDWLRQ DSSUHFLDWLRQ RI
LQYHVWPHQWYV

1HW LQFUHDVH LQ PHPEHUV FDSLWDO

) RARHWUHHDQGM] P RQMVHIGG-XCH WHERP ST HOWHGIESIR LP DMD 0% VASHRAYHD R GYIGHIGIGRP HUHDMG\RG/ 3 ,,, ZKIEK
WIFOG-GLQAYIGHIGIERP H ) RAWHWUHHDGGM] P RQKMVHIEG-XCH WHERP S HOMHGOBSUR P DAD 0% WSHANHY R GVIGHGIGRP H
WHDMWRG/ 3 ,,, Z KK IVLFOGGIQAYICGHIGLERP H $ VR -XCH 0 HHPEHU OSSR LP DMD 0% WSRAYHD R GYIGHGIRPH

WHDMWRG/ 3 ,,, Z DVIGFOG-GLOLQMBMNING AYIGHIG WFHYCEG!

7KH&RP SIQ KD/GHMP LGHS\WDVG/ 3 ,,, LVDQLQYHIR HWRP S0 XQEHB 68 KRZ HYHU LQDFFRIEGFHZ LW \KAK IXEDGFHWHERP SO Z LA HHIDE RV
FRORIEDMIWLQMIT HOAMQDFRP ST RMHAWDQDZ KR RZ GHGLOMWR HOVRP SO WEMGDY ) XWHPRHM $6&  FRFFOGVKDAQDMQMHIMHZ KHHERK
P HP EHYKDYHHIXOOG-AMRQP DNGQJ DAKRUNY WA/ QRAZESURSUDMI RURGHP HP EHMR FRORIEDMWHNR QAVHIMHMQFHQHWHUKDYFRQNROS FFRAQIO WHERP SID GRY/
RFRQRIEDMS/ 3 ,,,



7CEBIR &

10) & 6HIRY ROQ3WRIWP ,9// &

10) & 6HIRY ROQ3WRIWP ,9 //& 6/3,9 ZDVIRPHSD/D' HIZ DHIP IGACEMOYFRP SO RQ$ SUO DIGARP P HAHGRSHDIRQVRQO D
6/ 3,9 LVAKAMUHG DD SUYDMVRQAHMUHLOMKE HIVXQGEHE HOWHERP SO DOG6N . QIKW@RPHSGKD // & 6N, QUKVE GKD  DOGRSH.DM/XQGHWH) LAY
$ P HG-GD055 HWBAG/ 1P MG/ LCELOW &RP SO $ JUHP HWR 10 ) & 6HIRY FOQ3WRIWP ,9 / / & GDMG0 D WH 6/ 3,9 $JUHP HOV 8 SROWHHIHRWHHWY

R WHS6/ 3,9 $ JUHP HQMKHP HP EHYFRQUEXMEWHUUASHRRMHP HP BHYIKLS LOQMIAWIQ1 0 ) & 6HIRY RIQ3WRIUP , // & 6/3, D510 )& 6HIRY ROQ3WRIUP |,
/1& 6/3, \R6/3,9 PP HIDAD |RBZ Q) WHFRQUEXNROR \WHUP HP BHIKLS QMM 6/ 3 , OUG6/ 3, BHFP HZ KRD RZ GG\WEMGDUHVR 6/ 3,9 7KHSXUERH
R WHNRQAHMUHIAR LOYHNMBUP DUO LOVHIRM-FXU-GE/IMKHGE. SRUNRIR FRP SDQHY/Z IMQWHERP ST VARIHLQGAMY YHWADY 7 KHVAHLQYHAR HOVDUHWSLEDD
EURIZD X QRFDAG! LIMIHD GO $ @LOMHWY HOAG-FMRQV/P XWEHX@DQP RA® CESRHGE \WHERDGR P OIHYR 6/ 3,9 Z KIFK KDVHIXOOU SUAHBARQ! URP \KH
&RP ) DOG6N . QIKVE KD 6/ 3,9 KOGDILYH\ HOULQYHWY HYBHUIRG DG Z LOFRQM}HIQH MMFHXQMD D 2Q0 DK WHLQYMAR HVBHIRGZ D/
H WE-GXQMD D SXOKOQARWHWLP VR \KHE/ 3,9 $ JUHP HOW

6/ 3,9 LVFOEMIT] HEZ WK HDXAW FRQUEXWNRQYZ KLFK Z HIHWEOW HUHG DG FRQMEXMG RP WP HP BHY $ VR -XCH WH&RP SO DUG6N . QIKVE GKD
KDYH\NDQU HHG DG FRQMEXMG 0% WASHRANHD R WHUP HP BHYKLS LQMIMVIQB/ 3, DIG6/ 3, \R6/ 3,9 7KH&RP SO VIO HOAD6/ 3,9 LV
AVFRHERQWHERP SO0 V& RQRIDAMG6FKHXGIR |, QYR HIVDVR -XQH 05 HHPEHU

2Q0 D 6/ 3,9 HOMIGLQRD UYROLQ) FUAWEAMNV Z W HIY) DURYON 1 DARECS WRADNRQZ KIEK P DMUBA/RQ0 DK $VR \WH
P HXP HOWRQ' HAHP BHU \WHI CROW EFOYLQMMWDADWDAMR 62) 5 SOV ) URP 0 DK W' HPBEU WHI CROV ERHIQMI MDD IDMR
62)5 SOV ) URP $SUO RO DFK WHI CRON ERHIQMPMDADIDMR 62) 5 SOV $VR -XH oG HHPEU 6/ 3,9 KOG
VREOLQYHR HWZ LW DQDIJUHI DM DUYDDHR DSSUR LP DMD 0% UASHRAIYHD DQGG-ENRAMEDEQ) XQG-UIWRHEWIA.ON R DG
UASHRAYHD $ VR -XCH 0 HAHPEHU @RHR 6/ 3,9 VIR HIVZ HHRQGQRQ CFFRUXCONIMY $ GAWRID DVR -XH 05 HHPEHU

6/ 3,9 KIGXQXQ@EHGFRP P W HQVIQWHIRP R GHI HSGIZ VR 0G UASHRARYHD

YHBZ LVDWKP POV R 6/ 3,9 VARQRIEDAMSRWRIR DRY Z MW DO R \WHLQAVGOOQHIR HWLQ6/ 3,9 VARQRIMSSRWRIRD/R -XH 0%
" HPEU

- XCH " HRHPEH

) WWANIHRLOQYHAR HOWV
* HIKWG DYH DI HLQMAXVDMRQ! LIXMDHDLOYHXR HOW
1 XP BHUR SRWRIRFRP SIQHVIQ6/ 3,9

/ DIHKERINRIR FRP SO LQYHXR HQW
7RECR | LYH@UHNMERWRIR FRP SO LQYHWR HON

5 H GRWSUGHR.SOODP RQARUSCUYDDHR LM HOW
&RP SXMG DAKHDTOQLOMMWDMIOH | HFWRQIFFXAQ) LQYHAY HONVAYIG-GE \WHVRBCBUGRSDOP RXQIR LOYHAR HON



7CEBIR &

7 KHIRTRZ L) \EEBILY DO R WHLQAYLGOOQMHI HOVIQ6/ 3,9 VARQRIEDMESRWRIRDVR -XCH

3UGASDCS P RXQW

3RUARIR&RP SDQ DQG7\ SHR , QUHAR HW , QG 5HHHFH 6SUG , QMLHXG DM 0 DAMUW' DM RJ3DU9 DOH
) XQGHG, QMHAR HON ) LUWAEEQ
$'* & + HOOMFOLA 62)5 4 3,
$' 0,&RS DND$\SD' HUED + HOOMFOLA 62)5 0
$P6ESHF3OIN / & (G 62)5 4
SWURQ/ / & IMGHNEHNFH/ 62)5 0
SWKURY/ / & YOMCGHNGHYFH/ 62)5 0
SKURY/ / & YOMGHNGHYFH/ 62)5 0
DMHIKHI RS, GF + HOOMFOLA 62)5 0
YIFK) LQOGFH/ 1P WG ( GFDIRY 62)5 4
%D RX, QMP HIDM,, // & + HOONFIH 62)5 4
9&3( (PSH+RAQV U IMUBARY / RIMIPY  62)5 0
YHID+ ROIQ) &RP S // & + HOONFLIH 62)5 0
%)0 &$ 904 HI,GF YOMGHNGHYFH/ 62)5 0
%R HBDMHNRP S & 6RO 62)5 4
YIFNHVQMP HADM+ ROIQ) &RS + HOOMFOLA 62)5 4
% +ROQ @ ElzVaille) 62)5 4
&KW \IRUAGR6 DUO ,QRP DIRQEHYFH/ 62)5 4
&OBORYDO IGR/ P WG WMGHNIREEN 62)5 4
&@XGHD , G 6RO 62)5 0
&RKQH QENS OMRY / / & ) .QDGADCBHYLAHY 62)5 4
&RPPHRHXE @ 6RO 62)5 4
&RPPHRHXE 6RO 62)5 4
&RQOHFHTHKRBIL , G 6RO 62)5 4
&RQOHFHTHKERRIH 6RZOIH 62)5 4
&RQOHIN HIWK / / & + HOOMFOLH 62)5 0
&RQOHYO HAFDOTHKRBILHY , G + HOOMFOLA 62)5 4
&RQM + HIN6ROMRY ,GF + HOOMFOLA 62)5 6 3,.
SROHINCH2Q HP DG G 6RO 62)5 0
&9(701GR /3 6RO 62)5 4
" HIBU7LUWH) IQDGADD/ / & " IMMBARY [ RIMIPV — 62)5 0

6S-ADIV &KHP FDY
' VARYHY 3XUKDHERSRIDIRY 0 DMIDY 62)5 4
* VEDRKS FIXOMURQ+ RBQIV / / &  GOMMDOSHYIFHY 62)5 4
($%* GE0,F ( GFDIRY 62)5 0
( DGIBDHMERS MCHNEHNFH/ 62)5 4
(VGHB GIMRY * RS/ / & ) QDGADCBHYLEH/ 62)5 0
) DKEKDP G 6RZOIH 62)5 4
)1=* RXS ( QM¥V/ P WG ) LDGADOBHYLFH/ 62)5 4
) RXQEDIRI GADIRY* RS ,GF ( GEDIRY 62)5 4
* RQEZRW /| & YOMGHNGHYFH/ 62)5 0
* RKQEZRW /| & 9MCHNEHNFH/ 62)5 0
+ HINVBQG' HQID/ / & + HOOMFOUH 62)5 0
+H3 6\ WP V+ ROQV |G 6RZOIH 62)5 4
+ RAIKRQO LI 00+ DFRXERP ST ( AR 62)5 4
+33+5% YRIRZHI/ / & &RQXP HUGHYIFH/ 62)5 4
\QR* RXS/ [P WG + HOOMFOLA 62)5 4
. DHD,.@F 6RO 62)5 0
. HAD$ GMRUBHYIFHV+ ROIQIVS G ) .CDGADOSHYAHY 62)5 0

1 686 +RAQV , @ + HDOKFDUH 62)5 4

g
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3UGASDCS P RXQW ) OU
3RUARIR&RP SDQ DQG7\ SHR , QUHAR HW , QG 5HHHFH 6SUHG , QMHXE DM 0 DMUW' DM RJ3DU9 DOH &RIV 900H
0 DFHOAGR/ / & 0 DAHIAGR* PEF 6RO 62)5 "
0 DHIANUGR, F 6R\IOH 62)5 4
0 DHIENUGR, F 6RO 62)5 4
0 DAV7LH( [ SHVEHYIFH/7RFR &RS 5HEO 62)5 4
0 (' 3DHQRR/3 + HOOWFOUH 62)5 0
0+68%, //& YOMQHNEHYFH/ 62)5 0
0+68%, //& POMGHNEHYFH/ 62)5 0
0 [FKCHOUINHU, QMIDIRID/ / & YOMGHNEHYFH/ 62)5 4
1 IHHQ&RQMP HU, GF POMGHNEHYFH/ 62)5 0
2RO 86 ,, &RS 0 HaD 62)5 0
2\DF +ROQV , G ) ICDGADOBHYFH 62)5 0
2 WD* WRXS/ \@ ) ICDGADCBHYFHY 62)5 0
2 X\ H/* RS+ RBQIV | F + HOOWFOUH 62)5 0
SHIRFHER\EOH ,GF 6R\IOH 62)5 0
3K\ IADQ3DWHY / / & + HOOWFOUH 62)5 4
3K IADQ3DWHY / / & + HOOWFOUH 62)5 4
3ONLZ 30HW, G 6RO 62)5 4
3URVAVS KD, QMP HADM+ RTBQ) ,F 6RO 62)5 4
3XKSD 86$ ,GF 6R\EDH 62)5 4
4>X0WV+ ROQ) &FP S 6R\IOH 62)5 0
S5HBOH G 6RO 62)5 4
5[ %+ RAQV ,F + HOOWFOUH 62)5 0
SHAUARUID/S GNRY/ / & YOMGHNEHYFH/ 62)5 4
6SUQ) ( GFDIRY* RS G ( GFDIRY 62)5 4
67$76 ,QMP HADM+ ROQIV / / & POMQHNEHYFH/ 62)5 4
67$76 ,QMP HADM+ RBQIV / / & YOMGHNEHYFH/ 62)5 4
6\RUED! ,F 6RO 62)5 0
6\ P SOBR\EOH ,GF + HOOWFOUH 62)5 4
6\QIR/ / & 6RO 62)5 4
7KHIB, %DQB/+ RAQV/ / & + HOOWFOUH 62)5 0
7KHP RUNBXADH,,, G POMQHNEHYFH/ 62)5 4
75& &RPSQHV/ | & YOMGHNEHYFH/ 62)5 0
IBRUBCANDILYY / / & 3ANDILQY) 62)5 0
9OBRUBCANDILYY) / / & 3ANDILQY 62)5 0
91DQ/0 HAFDOH RAQIV , G + HOOWFDUH 62)5 0
967+ ,QMP HIDM+ RBQV YOMQHNEHYFH/ 62)5 4
;DR XOGTHKERRILY G 6RO 62)5 0
UK RS/ & &RQIP HIBHYFH/ 62)5 4
LSBT /& 6RO 62)5 4
=HU FDOMRQER S + HOOWFOUH 62)5 4
=RH&QP DMEHNFH , G YOMGHNEHYFH/ 62)5 4
=RH&AP DMEHNFH , G YOMGHNEHYFH/ 62)5 4
7REO XQCH3, QHHWR HOV
8 QXQES, QAR HQW ) LUIMIHD
$PBSFIIIN / & (GHI\ 2 2 2
&KUY \RUAGR6 DUO ,QRP DARQBHYFH/ 2 2 2
&RQH QNS GIORY / / & ) CDGADCBHYLEH 2 2 2
* IRQEZRW /| & YOMQHNEHYFH/ 2 2 2
6HFUHBUD/S GIMRY/ [ & POMGHNEHYFH/ 2 2 2

7REB QXQEHG, QYHF HOV
7REQ QIR HON




7CEBIR &

$ @OMHINYSD, CEBILOFDK XQBWRKHZ NHIGEFDMG $ @R \KH YDUCEGIUDMG-ENQYHXR HOVEFDUQMHMDADIDMKDNP D BHGHMP LGGE U HHFHR\WHEHPUHG2 YHQIKVY LG 5DM 62) 5
) RUMCFK LQYHW HQMKHPXUHAQMIANDMSURYIGHG UH GRVMHUDMIQH | HADVR -XQH
5 HEUAHOMWHI DUYCOHIQDFRDFHZ INS$ 68 7KH&RP SD) VERDGR GUHRLY GRA/GRAFHMP LGHWHI DUYDOHR \WHLQYHWY HOVKHESE 6/ 3,9
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7 KHIRTRZ L) \EEBILY DO R WHLQAYLGOOQMI HOVIQ6/ 3,9 VARQRIEDMESRWRIRDVR - HHP BHU

3UQASDS P RXQARJ
3RUNRIR&RP SDQ DQG7\ SHR , QHR HQW , QMM 5 HHHFH 6SUHG , QMLHWE DM 0 DANUW' DM 30U9DOH

) XQGHG, QAR HW ) LUMIHD

$' /& + HOOMFIH 62)5 4 3,.
$' 0,&RS DND$\GD' HWD + HOOMFOLA 62)5 0
$P6SHF 3O / & (G 62)5 4
$\AHQKV* IRS+REQV YOMGHNGHNFH/ 62)5 0
SWURQ/ / & YOMGHWEHIEH/ 62)5 0
DKHIKHDH* WRXS, GF + HOOMFOLH 62)5 0
UFK) LDGRH/ 1P WG ( GFDIRQ 62)5 4
YDUIFXD3IOHW / & 6REDH 62)5 4
%D RX,QMP HIDM,, // & + HOONFIH 62)5 4
¥&3( (PSH+RAQV CIMEMIRY / RIMMY  62)5 0
YHD+RBQ) &RP S // & + HOOMFOLA 62)5 0
%)0 &$ 94 HJ,GF YOMGHWEHIFH/ 62)5 0
%BUR/S 6 WUGR, F ) HGHIDOBHYFH/ 62)5 4
% HBDHRRP S, GF 6REDH 62)5 4
YIFN-WQMP HADM+ ROIQ) &RS + HOONFIH 62)5 4
% +ROQ @ ElazYoille) 62)5 4
&( ,QMPHIDM, // & 6REDH 62)5 0
&KUY VRIAGR6E DUO ,QRP DIRQBHYIFH/ 62)5 4
&BXHD ,F 6REDH 62)5 0
&RPPHFHXE & 6REDH 62)5 4
&RPPHFHXE @ 6REDH 62)5 4
&RICHN- HIOHL / / & + HOOMFOIH 62)5 0
&RYCHYO HAFDDTHKERRIHY , + HOOMFOLA 62)5 4
&RQM + HIN6ROMRY , GF + HOOMFOIH 62)5 4 3,.
S&RIHWRCH2 Q HPOG 6REDH 62)5 0
&9(70I1GR /3 6REDH 62)5 4
' HDBU7ILH) IQDGADD / & CIMMEMIRY [ RIMMY  62)5 0
6SHADIV &KHP LFDY
' VARYHY 3XUAKDHUERISRIDIRY 0 DMIDY 62)5 4
" VEDAKS FIXOMURQ+ RBQIV / / & , QOAMDOBHYIFH/ 62)5 4
($%* GED,F ( GFDIRQ 62)5 0
( DGI3DHMERS YOMGHWEHIEH/ 62)5 4
(VGHB GMRY * RS/ / & ) .CDGADOSHYAHY 62)5 0
H5 HHDRTHKQERB) |, GF + HOOMFOLA 62)5 0
) DKEKOP G 6REDH 62)5 4
)1=* URXS ( QMWV/ 1P LWKG ) ICDGADOSHYAHY 62)5 4
) RYQEDMIRIY GFDIRY* RS ,GF ( GFDIRQ 62)5 4
* RQEZRW /| & YOMGHWEHNEH/ 62)5 0
* RQEZRW /| & YOMGHWEHYFH/ 62)5 0
+HIMBQG' HQID! / & + HOOMFOLA 62)5 0
+H3 6\ WP V+ REQV G 6RO 62)5 4
+RAIKEQO LIl @D+ DFRXWYERP SO ( GEFDIRY 62)5 0
LQIIR* RS/ P MG + HOOMFDLA 62)5 4
. HAD$ GMRUBHYIFHV+ ROIQIVS |, F ) ICDGADOSHYAHY 62)5 0
/ 686 +ROQV @ + HOOMFOUH 62)5 0

0 DERIQ7HKGRR , QMP HADK+ RBQIV ,GF 6REOM 62)5 4
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3UGASDS P RXQARU ) OU

3RUARIR&RP SDQ DQG7\ SHR , QVHAR HW , QG 5HHHFH 6SUG , QMHXE DM 0 DMUW' DM 30U9DOH &RW 900H
0 DFHOAGR/ / & 0 DFHJAGR* PEF 6RO 62)5 0
0 DHIFNGR, F 6R\ZDUH 62)5 4
0 DHIENUGR, 6R\IDUH 62)5 4
0 DAV7ILH( [ SIHVEHYFH/7RSR &RS 5HEO 62)5 0
0 (' 3DQRR/3 + HOOWFOUH 62)5 0
0+ 6XE, //& 0 IRR+REQ &RS YOMQHNEHYFH/ 62)5 0
0+ 6XE, //& 0 IRR+REQ &RS YOMGHNEHYFH/ 62)5 0
1 IHWHQ&RQMP HU, GF YOMQHNEHYFH/ 62)5 0
201,% 30MHY// & POMQHNEHYFH/ 62)5 4
2\OF + RBQIV , G ) ICDGADOBHYAHY 62)5 0
2\PRIVIG HY 1P NG &RQKP HBURGENV 62)5 0

6SHALDIV &KHP IFOY
3HAO 1 HKHDIDY WUGR%9 0 62)5 4
SHIRFH6R\EOH G 6R\IDH 62)5 0
3K IADQ3DWHY / / & + HOOWFOUH 62)5 4
3ONLZ 30HW, G 6RO 62)5 4
3URVIFVE (KD, QMP HADM+ ROIQ) ,GF 6RO 62)5 4
SURVIFVE XE\ 8 QP DM3DHMERS + HOOWFOUH 62)5 0
4>X0WV+ ROQ) &FP S 6RO 62)5 0
5HBOH G 6R\IDUH 62)5 4
5HBOH G 6R\ZDUH 62)5 4
5[%+RAQV ,F + HOOWFOUH 62)5 0
6LHID( QMSUINY / / & YRRG  YHYHDIH 62)5 4
6SUQ) ( GFDIRY* RS G ( GFEDIRY 62)5 4
67$76 ,QMP HADM+ RBQIV / / & POMGHNEHYFH/ 62)5 4
67$76 ,QMP HADM+ ROQIV / / & POMQHNEHYFH/ 62)5 4
G\RLIED! , F 6R\ZDUH 62)5 0
6\ P SWER\IOH ,GF + HOOWFOUH 62)5 4
6\QAJR/ / & 6R\ZDUH 62)5 4
7KHIS, %DQ5/+ RAQV/ / & + HOOWFOUH 62)5 0
7KHP RAINBXUAOH,,, G YOMGHNEHYFH/ 62)5 4
75& &RP SN/ | & POMQHNEHYFH/ 62)5 0
9DBRUBCANDILYY) / / & 3IANDILQ 62)5 0
9DBRUBCANDILYY / / & SIANDILQY 62)5 0 3,.
910Q/0 HIAFDD+ RAQV G + HOOWFOUH 62)5 4
967+ ,QMP HADN+RAQV G POMGHNEHYFH/ 62)5 4
97 7TRIR & YOMQHNEHYFH/ 62)5 4
: DR XOG7HKERRILY G 6R\IDUH 62)5 0
UK RS/ / & &RQIP HIBHYFH/ 62)5 4
LSBT /& 6R\IDUH 62)5 4
=HNE FIXQOMRQ&RS + HOOWFOUH 62)5 4
=RH&AP DMEHNFY , G POMGHNEHYFH/ 62)5 4
=RH&AP DMEHNFHY , G POMGHNEHYFH/ 62)5 4
7REIO XQEH3, QHHWR HOV
8 QXQEHG, QAR HQV ) LUMIHD
$P6SFIIIN / & (GHI\ 2 2
&KUY \RUAGR6 DUO ,QRP DARQBHYFH/ 2 2
* RKQZRW /| & YOMGHNEHYFH/ 2 2

7RECE QXQEHS, QHAR HON
7REQ QIR HON




7CEBIR &

$ @OQMINYSD CEBILQFDK XQBWRKHE NHIGEFDMG $ @R \WH YDUCEGIUDMG-ENQYHXY HIVEFIUQMHNDADUDMMDNP D EHGHMP IGGE U HHFHVRWHEHRXUHG2 YHQIKVY LOGAQ) 5DM 62) 5
) RUFCFK LOYHWE HOMKHPXUHOAQMANDMSURYIGHG UH GRVINHIDMIQH I HAVDVR - HAHP EHU
5 HSUAVHQNWHI DUYCOHIQFFREDFHZ WS 68 7KH&RP SIQ VERDGR GUHARLY GRH/QRAGHMP LGHWHI DUYDOHR \WHLQYHWY HOWKHBE 6/ 3,9
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YHBZ LV FHIBQVKP P DU} HSFRORIEDMG | LDGADOQ RP DARQIRUG/ 3,9 D/R -XCH DG HHPEU DG RAWHWUIHOGM] P RQNVHEEG
-XH DG-XH
6HOHFWHG &RQVROLGDWHG %DODQFH 6KHHW ,QIRUPDWLRQ -XQH 'HFHPEHU

,QYHVWPHQWY DW IDLU PDGXH RRAVYSRFWLYHO\
&DVK DQG RWKHU DVVHWYV
SHFHLYDEOH IURP XQVHWWOHG VHFXULWLHV VROG 2

7TRWDO DVVHWYV

&UHGLW IDFLOLW\

'HIHUUHG ILQDQFLQJ FRVWYV QHW RI| DF@EPXQMHWEB 8 F-WPIRMHOL]DWLRQ RI
3D\DEOH IRU XQVHWWOHG VHFXULWLHV SXUFKDVHG

'LVWULEXWLRQ SD\DEOH

2WKHU OLDELOLWLHYV

7TRWDO OLDELOLWLHV

OHPEHUV FDSLWDO
7TRWDO OLDELOLWLHY DQG PHPEHUV FDSLWDO

6HOHFWHG &RQVROLGDWHG 6WDWHPHQW RI 2SHUDW 7K@Y CRQWENW QR G 6L] ORQWKYV (QGHG
-XQH -XQH -XQH -XQH

L, QWHUHVW LQFRPH
2WKHU LQFRPH
7TRWDO LQYHVWPHQW LQFRPH

,OQWHUHVW DQG RWKHU ILQDQFLQJ H[SHQVHYV
2WKHU H[SHQVHV

7RWDO H[SHQVHYV

1HW LQYHVWPHQW LQFRPH

1HW UHDOL]HG JDLQV ORVVHV RQ LQYHVWPHQWYV
1HW FKDQJH LQ XQUHDOL]HG GHSUHFLDWLRQ DSSUHFLDWLRQ RI LQYHVWPHQWV

1HW LQFUHDVH LQ PHPEHUV FDSLWDO

) RARHWUHDQGM] P RQMVHIGG-XCH WHERP ST HOWHGIESIR LP DMD 0% ASHRANHY R GYIGHGIGRP HUHDMG\R6/ 3,9 ZKIFKLY
LFOGGLOAVIGHGIGRP H ) RAMHWWUHHDQGM] P RQMVHIGG-XCH WHERP ST HOWHGIESIR LP DMD 0% WSHRANHY R GVIGHGIGRP H
UHDMG\R6/ 3,9 Z KIFK IVIGFOG-GLOAYICHIGIGARP H $ VR -XQH 0 HAHPEHU DSSWK LP DAMD DG UWAS-RHY R GYIGHGLGRP H

UHDMG\R6/ 3,9 Z DVICRXG-GLOLQMNDG GGG WHAHYDE®!

7KH&RP SDQ KDVGHMP IGHS\WDVG/ 3,9 LVDQIQMWT HOWRP SO XQAHUB 68 [QIFFREDIGAHZ W \KFK IXCDGFHWHERP SIQ Z LAY HHDM QRVRQRICEDAM
IWLQYHAF HQNQDFRP SDQ RKHKDRDZ KRD RZ GHELQYHIR HWVRP SDQL WEMADY ) XWHPRH$68  FRIFOGH/\WDAQDNLQAMHIMHZ KHIHERK P HP BHY/KD/H
HIXOOG-AMRQP DNGQJ DAKRINY WA/ QRAZSSURSUDM| RURGHP HP BHR FRORIEDMWWH NRLQAHIMUHMGFHGHWHUKDYFRIROS FFRAEQIO WHERP SIQ. GRVRWRQRIADM
6/3,9
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8 FRORIEDMS6LI QU LFDQMGXEMADUHY

, QUFFREDFHZ W5 HIXTMRQ6 ; 5 X E  WH&RPSDQ HYDDOM/IWXFRORIEDAMFRURBG SRURIR FRP SOQHARGHMP IGHL DY TXOX\ DV
\LJQUUFDQAKBMADIHY 7KYGHMP [(DIROLYP DHEDHGXSRODQOIOMYSHIRP HGXQHE XBY DG J R SHIXOMRQ6 ;  SXUKDQMWRZ KIFK WHERP SO P XA
GHAMP LCHL DO R IWSRWRIR FRP SDQH/DHFRMGHHGDA\IQIIFDQAKEMADY  D/GHIGHGE 5XB1 Z R SHIXDMRG ; $VR -XCH 6/ 3,,, VFRQIGHIGD
\LIQU LFOQXGFRORIEDME\KEMADY XQEH5 HIXDIRQG ; 5 XB E  YDHEROWHUIXUP HOVXQGHS HIXOMRQ6 ; 5XB! E  WHWPP DU H3ILQDRDD
IQRP DIRQR 6/ 3 ,,, WAKRZ QIERMH

, QYR HOMB LWN) CRRLY

) LD VHRRQG QHD G-EWKDARHERP SO LOYHAVLOLY DB RAWQMHD UDMGEHBZ. QMR HOMUDGHRUP D EHXQDMS * HEWQYHAR HONUDMGEHBZ. LQMHXR HQW
JUDGHOHRADUH HIHG\R D/ GYHIIHGEDDY KUK\ HIE RJ MQN G-EWQYHWE HV OGP D EHFRQUGHIG KUK UM FRP SDUHG\R G-EWQMHIT HOVWDADHUDAG
LR HQNUDEH 7 KHVHG-EWQYHAR HONVDHFRUGHHGASHX@MHEHDAHR WHFBHEWIMIR WHIKHY 6XFK IWKHY DHFRUGHIGP RMONHD WOQLQMIR HYAUDEH
IKHYAR GH DXAORQWHUSD P HOVR! LOMFIIGE SUGRSDO DG VKK UMN R GH DXOVRXES BHBFEHWHGHADAHADOH DG LGRRP HAMMEXMNRQ/R WHERP ST, QDGAMRD
\RP HR WH&RP SDO VG-BEWQMHIY HIVZ LAOCRVXED TP RMY HGXUQ) WHUM HIP H Z KLEK FRXTS UKV DEWRUDVXEWIRMICIP RXQAR XCBOG SUGASICDGLOMMNMGH
XSRQP DMUM ) LIMDQGVHFRIGAHRGEWP D DOR GAVHMLI QU LFDQAP DINANDOHEH RHDGH DXORFAY ) XUKHIP RUH DQCAMHWDAS) P ONAP D QR IMVRUWHH
VXUV 7 KWVIEITX.AW P D P DNHIVWP RUHGL LEXOWR YOOHWHLQMIR HOV

6XER ACDMS G-EWY IHHDD \XEMRAR VP LOUUMY D/AKRHDRRADMS Z W | LKDOG VHFRQG QH G-EWH FHSWKDAKAK GHEAVAKER B.CDMBLQSD P HONIQG RUGBZ HJ
LQ@-SURINY 6XERE DM G-EN\XEVRAR \KHDCAURDOUM\WDAHFDK | GZ R \WHERWRZ HJDQGWHSURSHYY VHRXUQ) WHGHBMI DY P D EHLOXI | LAHQARP HAWV
\AHXOGSD P HOVDNMUILYLQ) H | HAMR \WHVHIRUMHRXUHG DG XQHAXUHG REQIDMRQVR \WHERWRZ HJ

7KH&RP SIQ P D QLA LOMWQ\WHHMXW R SUYDMARP SOIQHVRU LOVRP HFDHY HIXW LOYHKR HQVFRX@S EHP DEHLQFRQGHANRDZ W DGHEWQYHIR HAL TXW
LAY HOVP D RUP D RVORXDMLO YDOH UAXAMY LQUHRIQ] H3 U HGJ OQVRUBRKH/XSROAVSRIMRD

1RM ) DW9DOH

3XUXOQMRS X! D DP DHADREBARQLWDEO DOGEGIRISKSRAHVR 6HARY D RWH  $ FAZ WK UASHRAR DVHRXULY RQD Z KHOWDW TXRENRQLYD
TXRMGSUFH XCDIWWAG LODRARYHP DUNHVI RUGHONFDOQYHXR HQWKDARHI XQG FOQCFFHW DARHP HDXUP HIEDM SURYIGHGWDAD TXREINRQZ LAORAEHUDA® DYDDEGILL
VWV QRAHICE®H ) QUYDOH LV \KHLP RXQAKDVZ RXS EHUHFH YHG\R \VHTDQ DAHARUSOG\R WM HUD QCELAW LODQREH® \WBQLANRQ EHE HHDP DUNHABDMA SOV DARH
P HDXUP HQMDM $6&  HABEQWKH/DI QUYDOHKIHDUAA \WDBURIMY HY/DQG N KHLCEXWAR YOODMRQWKQTXH/ XVHELOP HDKUQ) LOQYHXY HQVDVOIUYDOH 7 KH
KIHIUAQ FOOWMILHARHLCSXWXVHELOP HDKUCQY | UYDOHLQR\KUHGYHY DV | RTBZ V

/ HHD2 4 XRMGSURHY XCQDOWAG DUHDYDOEGILQ CRAYHP DN RUGHQINFDOLQMWY HOVDQG\WHERP SIQ KD/ARHCELOW VR CFFHWAKAK TXRM/D/R \KH BRI
DM 7KHWSHR LYK HQNZ KLFK Z RXG JHHIDD EHLGFOGHGLQ/ HYHD) LGFOGHDRRYHH, FKOQ)H WEGHE HIXW \HRXUMAY/ DQGH AOQIHWDEHG GHUYDAYHY $ VUHNXUHGE

$68&  \WH&RPSI) WRWHH WOAKDNRIB/AXAK LOYHAR HONV GRAVCRATGEMWAMKH TXRIMG SUFHI ROMHHLQYHAR HOV HYHQIQVIWDARQYZ KHIHWHERP SIQ. KRT/D@UH
SRR DQG DVDBIFRXGS BDRIE® P SCFWH TXRMG SUFH

/D, 2 3UFCQY LCBAWDUHREVALYDEG | ROWHLOMWE HV HMHUAUA® RUGEHA® D/R \WHUERIG M EXVIHERMWHVIP HDAMRHXHGLQ/ HHD / HAHD,
LCBXWLGFOGHWHI RTBZ LQJ)

T 4 XRAMGSUFHYI ROMP LOUDAHNVRUCCELONAVIQCRARYHP DNV

T 4 XRAGSUFHVI RUGHINFDORMP LOUDKHVRUCCELONYIQGRQ CRAYHP DN H CP SBVIGFOGHFRSRIDMOGP XQHASICERYGY Z KIFK WIGHLQ UNXHQ®

$  3UAQ P RAHYZ KRHICEXWIUHREVHLYCEG RAKEWIQMD WHIXOMP R \WHDXANRUICEDN H CP SBVIGFOCHP RMRYHIWH FRXQMUGHIYDAYHY [GFOGQ)
IRMIQH AOQHIRZ DGFRQMPN  OOG

$  3UAQ PRHYZ KRHIGBXWIHGHIYHS SUGASDD |RP RUARURER DMGE! REVHYCEGIP DINANEDBWKURXI K FRUHIMNRORURKHUP HIQV RAKEWEQMID WHI XD
WP R \WHDXHNRUICELOW

/ HHD,,2 3UAQY LCEXWDUHXGREVHLYDE®! | RUKHLQMHT HIADQGLGFOGHVANDINRDY Z KHIH\KHHLY QB LL DY P CUNAAZRRAW | RAWHLOYHAR HQW

7 KHLCBXWXVHG\R P HDXUHI IUYDOHP D | DOQR G HHMBYHY |, QDTLOQKEGRHYZ KHOWHLGEXWI DOY. MMQGH | HHOMBYHYR WHKIHIUK \WHOYHY LMOQZ KIFK
\WHI QUYDOHP HOWUHP HQAYFDADRU] HELYEDHG RQWHGZ HXBYHOR! LCEXVWRDANV\LI QL LFDQAR WHI DLUYDODHP HDAUHP HQAQLIWHN $ VAKAK D/ HYHD,, [ LUYDOH
P HDXUP HOWP D LGFOCH
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LCEXW\KDAZUH ERK REVH.YCE®I DG XCQREVHLYLE®! * DL.QV DG BWHYI RIVKAK DAHVADMIRY H3Z MOQWH/ HYHD,, \BEBIEHBZ P D LFOGHAKOQ HYLOI DUYDOHWWDADA
DMIEXBEGIVR ERK REV-LYCEGILCSXW DG XREVHLY CEBILCEXW

7 KHLOSXWIQRWHGHMP LQDIROR | UYDOHUHTXUHI QU LFDQAMGI P HWRUHMP DIRQE. P DI HP HWIGG FROUIGHIDIROR | CRRWASHALLE R HIFK LOYHWR HOAS
UMHZ R WHI QUYDOHKIHDUA FOWI LEDARQYLY FROGAAMGRODTXOWM® EDLY &KOYH/IQWHREHYTELMNV R YOODNRLGEXWP D UAXOOWHWIQIHUR FHWEIQ
LQHNF HONZ DKLOWKHI DUYDOHKIHDFK 1URP SHIRG\R SHIRG

7 KHIRTZ LQJ \EEBIVKP P DU HARHGYHY LOWHI DUYDOHKIHIUK. \WDAKHERP SO0 TV SRWRIR LOYHWY HOMI DOIQR DVR -XCH

7REO / WHQ / WH], /W,

) WAHD

6HRLG@ND

6XERAMM

B\KRMUIHG) LCDORH2 EQIDIRY
( TXW DQGRMHJ

[ [ T R CRY CR N
N

7REDQYHIN HW

7 KHI RIBZ LQ) \EEGIVKP P D) H/ARHGYHYLQWKHI CLUYDOHKLHIUK, \WDARHERP SO0 v SRURIR LOYHIR HWI DTQRDVR ' HHP BHU

7REO / WHQ / W], /W,

) WAHD

6HRLG@N

6XERAMM

GWKFMUG) LDOFH2 EQIDARYY
( TXW DQGRMHJ

[ [ T R SR NI N
N

7RECLOMM HOV

7 KHIRGBZ LY \EEGIVKP P D) HARHRKOQHVIQI QUYDOHR / HYHD,, SRUNRTR LOYHAR HOWI ROMHWUHHP ROMVHIGG-XQH DVZ HOD/WHSRWROR
CSSUADIRY G-BUHADIRY LFOXGHGLQLEFRP HDMIEXTEGIVR \WH QUKD HLOXQUDT] HEDSSUHADNRY G-BUHADIRD UHIIMG VR \WRVH DAV DG ACELON MMIKHTS B, \KH
&RP S DVXCH

BWKAMUHS) LCDOFH ( TXW DG
7RO ) LAY LHD 6HRXG/ IHD GXERUGECDMS 2 EQIDARY RMHJ

)DLID O XH F&D U
7TRWDO JDLQV RU ORVVHV LQFOXGHG LQ HDUQLQJV
1HW UHDOL]JHG JDLQV ORVVHV RQ LQYHVWPHQWYV a a

1HW FKDQJH LQ XQUHDOL]HG GHSUHFLDWLRQ DSSUHFLDWLRQ RI
LQYHVWPHQWYV

3XUFKDVHV LQFOXGLQJ FDSLWDOL]JHG 3,. DQG UHYROYHU IXQGLQJV 2 a
BURFHHGV IURP VDOHVY DQG SD\GRZQV RI LQYHVWPHQWV 2 2
7UDQVIHUV LQWR /HYHO ,,,

N
N
N
N

)DLADOXH -XQ

RQ D
VHWV W
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7 KHIRTZ LQJ \EEGIVKP P DU HARHFKDQIHYLQI QUYDOHR / HYHD,, SRWRIR LOYHWY HONI ROHWUHHP RQMYHIG-G-XCH DVZ HID/AWHSRWROR
DSSUHADIRY G-BUHADIRY LFOGHELOLGFRP HDAEXEEGIVR \WHGHARKDQ HLOXQUHIT H5CESUHALDARY G-BUHADNRY UHIAG\R \WRVH DAFVDQG ACELOMA/ \IMIKHTSE, \WH
&RP SO DNXCH

( TXIW DQG
7REO ) DWW LHD 6HRYG/ HQ 6XERUIACDMS RKHJ
)DLID O XH FKD U
7RWDO JDLQV RU ORVVHV LQFOXGHG LQ HDUQLQJV
1HW UHDOL]JHG ORVVHV RQ LQYHVWPHQWV 2
1HW FKDQJH LQ XQUHDOL]HG DSSUHFLDWLRQ GHSUHFLDWLRQ RI LQYHVWPHQWYV
3XUFKDVHV LQFOXGLQJ FDSLWDOL]HG 3,. DQG UHYROYHU IXQGLQJV
3URFHHGV IURP VDOHVY DQG SD\GRZQV RI LQYHVWPHQWYV 2
7UDQVIHUV RXW RI /HYHO ,,, 2 2
)DLADOXH -XQH
1HW FKDQJH LQ XQUHDOL]HG GHSUHFLDWLRQ DSSUHFLDWLRQ IRU WKH SHULRG
UHODWLQJ WR WKRVH /HYHO ,,, DVVHWV WKDW ZHUH VWLOO KHOG E\ WKH &RPSDQ\ DW
WKH HQG RI WKH SHULRG
, FOG/QRQ FDK R D] DARQY GG BMUKRXUQIY
$VR -XH SRMRIRLQYHAR HOVZ HHWIQSHWHGRAWR / HYHD),, LQR/ HYHD, DNVDIUYDOHD/R WHEHILQQQ) R \WHSHIRGLOZ KA WHUHRIDAL LFDIRQ
R
7 KHIRTRZ LQJ \EEGIVKP P DU HARHFKDQIHVLQI QUYDOHR / HYHD,, SRWRIR LOYHWY HOWI RAWHMI P ROMVHIGG-XCH DV/Z HODAKHSRWROR

DSSUHADIRY G-BUHADIRY LFOGHELOLGFRP HDAEXEEGIVR \WHGHARKDQ HLOXQUHIT H5CESUHALDARY G-BUHADNRY UHIDAG\R \WRVH DAFIVDQG ACEL WA/ \IMIKHTSE, \WH
&RP SO DNXH

SWKAMUHG) LODGRH ( TXW DQG
7RED ) OV LHD 6HRXG/ LHD EXERUECDMS 2 EQDARY RHJ
)DLODOXH 'HFHPEHU 2
7RWDO JDLQV RU ORVVHV LQFOXGHG LQ HDUQLQJV
1HW UHDOL]HG JDLQV ORVVHV RQ LQYHVWPHQWYV 2 2

1HW FKDQJH LQ XQUHDOL]HG GHSUHFLDWLRQ DSSUHFLDWLRQ RI
LQYHVWPHQWYV

3XUFKDVHV LQFOXGLQJ FDSLWDOL]JHG 3,. DQG UHYROYHU IXQGLQJV a

BURFHHGV IURP VDOHVY DQG SD\GRZQV RI LQYHVWPHQWV 2 2
7UDQVIHUV LQWR /HYHO ,,, 2 2 2
)DLADOXH -XQH

1HW FKDQJH LQ XQUHDOL]J]HG GHSUHFLDWLRQ DSSUHFLDWLRQ IRU WKH

SHULRG UHODWLQJ WR WKRVH /HYHO ,,, DVVHWV WKDW ZHUH VWLOO KHOG E\

WKH &RPSDQ\ DW WKH HQG RI WKH SHULRG

, FOGHYQRQ FDWK BRI D] DNRQY DG UHKRMUIQIV

$VR -XH SRUNRIR LQYHWR HQNZ HMWDQ HIFGLQR/ HYHD),, 1URP / HYHD), DAVOIUYDOHDVR WHEHILQQQ) R \WWHSHIRGLOQZ KIFK \KHUHFRIDAI LEDARY
RPAG
7 KHIRGBZ LY \EEGIVKP P D) HARHRKOQIHVIQI QUYDDHR / HYHD,, SRUNRTR LQYHAR HOWI ROHM. P RQMYVHIGHG-XCH DVZ HOD/\WHSRWROR

CSSUFDIRY G-BUHADIRY LFOXGHGIQLEFRP HDMIEXTEGIVR \WHGHNKDQ) HLQXQUDT] HECSSUHADNRY G-BUHADIRD UHIIMG VR \WRVH DAV DG ACELON MMIKHTS B, \KH
&RP S DVXCH
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( TXWDQG
7RED ) LUV 1HD 6HRWG/ HD BXERLECDMS RMHU
)DLADOXH 'HFHPEHU
7RWDO JDLQV RU ORVVHV LQFOXGHG LQ HDUQLQJV
1HW UHDOL]HG ORVVHV JDLQV RQ LQYHVWPHQWYV 2
1HW FKDQJH LQ XQUHDOL]JHG DSSUHFLDWLRQ GHSUHFLDWLRQ RI LQYHVWPHQWYV
3XUFKDVHV LQFOXGLQJ FDSLWDOL]HG 3,. DQG UHYROYHU IXQGLQJV
3URFHHGV IURP VDOHV DQG SD\GRZQV RI LQYHVWPHQWYV 2
7UDQVIHUV LQWR /HYHO ,,, 2 2 2
)DLADOXH -XQH
1HW FKDQJH LQ XQUHDOL]HG GHSUHFLDWLRQ DSSUHFLDWLRQ IRU WKH SHULRG
UHODWLQJ WR WKRVH /HYHO ,,, DVVHWY WKDW ZHUH VWLOO KHOG E\ WKH &RPSDQ\ DW
WKH HQG RI WKH SHULRG
, FOGH/ QRO FDK UHRU D DINRQYDOG BAXKRMUQIV
$VR -XH SRUNRIR LQYHKR HQVZ HHWDQU HIMGLQR/ HYHD,, [URP / HYHD), DVDWUYDOHDYR WHEHILQQQ) R \WHSHIRGLQZ KIFK \WHUHRDWIL LEDNRD
RIS
( [ FFBDV CRMGLOWH\BEGY CERYH \WWHIHZ HIHCR REHMBQIHYIQRURVR / HYHY, ,, RU,,, GAUQ) \WHWIHHDQGM] P RONVHIGS-XCH DOG-XCH

7UIM HYIQR/ HYHD,, RAPXUDY TXREANRY/REBGHG\WURXIK SUFLQ) HYLFHY DHGHP HGQRAGBUAHQBIYHR | UYDOHDYR \KHEDIXFH\KHANEDM DG \KFK DAHNV DU
QMDD YOXHG $ VTXRBIRQ/RAEGH\WURKIK SUALQ) VHYLFHY DUH\XEWDANDMG\KURXI K DEAMRDCP DINHNRXUAHY LYY HOVDUHWIQM HMGRAR / HYHD,, , QDGAWR)
WIQIHYRAWR / HYHD),, DOGWEQM HYIQR/ HYHD),, RIPXUEDHG ROWHLGRU-DHRUG-FUDHIQ\WHDYDMEON R FHIBEQREVHYTEBILEXNV

7KHERP SO0 LQHWIQUAYRYGQ) FUAWIAMIAY 7 KRHLQYHXR HOVOHFDAIRU HEDV/ HYHD),, LOYHWR HVDAKHAHDAHV DUHQRAZARYHD WIGHEOQG\WHUI DU
YOOHVOHR\MILP STHGE, WHWMP GOQ/R WHUASHRIWHSRWRIR FRP SOQHY

7KH&RP SIQ JHHID XVAAKHIRIZ LQJ 1 WP HZ RINZ KHDGHMP LQQY \WHI UYDOHR! LA HONVZ KHHWHHLY OB UL 0Q P DNHAZRAYWY RUREVAYCEBISUFLY
LCBXW 7 KH&RP SO0 WSLFDED GHMP LGHAKHI DUYDDHR IWSHIRUP Q) GHENQYHWR HOVX\M] LI DQLGFRP HOSSURDAK. $ GAWRICFROMGHDARQLYILYHDXMQ) DP DUV
EDHGOSSURDFK. DVZ HODYUHEE Q) WHRYH.DOXQEH®LQ) SRUNRIR FRP SIQ VSHURUP DFH DG DARADMG | LGDADOUMY 7 KHI RTBZ Q) RAEGHY DEAMRDOGHBY ROWH
CESURDFKHVFRQUGHMG

&RP ) 3HJRP DQFH ) LQDGADCE HMHZ. DQGS$ CDOMY 3URMRLQYHUR HAVDY/SOWR W GHGMIHIFHSURFHL WHE&RP SDQ HYDODAM/\WHRYHIOSHIRP DFHDG
ILCDADOWEELON R \WHSRWRIR FRP SIQ 3RWYHIR HMKHERP SDQ DD0] H/HIFK SRWRIR FRP S VAXUHWRSHIDY SHIRUP DGRHDQG UHBYDQWLCDGRLCOMHIGY
YHYXVSURN HIUDQGEXGIHMGUAKOV ((FOGQ) EXVRAIP WWG\R | CRRYDH HAMY) IWUAYHOXH QG HLQQIVEH RUHLQAMMIWE] B/ G-BUADIRY DOGIP RWDIRY (%7' $
JURZ N P CLILOWHIB/ MIXGEW SRMRQ FRYHIDQNRP SIDCHHDOG AKOQI AR W FCSABDWIKRMUH 7 KH&RP SOQ DOR DWP SMRIGHQI DOG\VMEVHETXH® WEFN D)
GHYHESP HOVDARHSRIWRIR FRP SIQ Z WKLQIWRXWRP HURUYHIERUEDHRUZ MMOQ\WHLQBAMY  RUKHP CFUR-FRGRP LF HYURGP HOAJHHIDE \WDAWP D DOMUCQ P DALIDD
HBP HOAR LWRUILCDOLQYHAR HOARHLY 7 KLY DDOMYMGHAU LIF VR HIFK SRWRIRFRP SO 7 KH&RP SO GYHDIHAWHNGRZ GEIHIOQHS | WP IWRIWLQIOGHAMHFH
SURFHW DXIP HQAGE \MVAKEVHNXHAP RARLIQY R FRQMDOD UH LCHIWRXVERN | RUHTFK R IWSRWRIR FRP SIQH/DQGXAP DMY |RP WHYDODMRQR LWLQYHAR HOAQ
HIFK SRUNRIRFRP SO KHQOQH \MEDOHYHANKAK DV D SXURDHWIQLRNRY SXETE R HIQ RAXEVHTXHQADBIRFFXY \WHERP S Z LAFRQIGHMWHSUACQ) LQAFDAGE
WHH WCDOHYHAR FRURER DAM\KH SUYDAM YOODMRQ

) RUGEWQYHAR HQNV WHERP SIQ PD HPSBR \WHO DUNHAW/DHSES SSURTFK. DVGAAUBHGEHDZ  \R DAV WHRBCHOMSUMH YDOHR \WHSRWRIRFRP S 1O
RUGHR HYDOOMWHHMSUVHYDOHFRYHIIHR WH&RP SO0 VGBI HA) RUHTXW LOMUR HOVRULQFDAYZ KHMWHO DINAWDHGES SSURTFK P SIH/DOFNR
HOMSUMH YOOHFRYHIDI HI RUKHG-ENQMIR HOMKHERP SDO P D DEAWREID HP SR DAVFRXQAMGFDK | BZ. DIIOMYEDHERQWHI UHFDK | BZ VR WHSRMRIR FRP S
R DWHAARHVRBCHIM.SUNH YOOH $ 1 WUHIMSUMAYOOHFRYH I HLY G ROMDAG | RAH&RP SO0 VGBI HOMIKURKIK WHP HXRG V CERYH WH, GFRP HYDHG
$ SSURDFK D/GHAUEHGEHBZ P D BHHP SE HGWR HANP DMWHI DUYDOHR WHLOMWE HOW
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0 DINHWDHES SSIRCAK 7KH&RP SIQ P D HAP DMWHVRECHIMSUMVHYDOHR HIFK SRUWRIRARP SO0 B XM LQJ (% 7' $ RUUYHHP XQUBBVR SXETFO
WDGHGFRP SDUIEG FRP SOQHYDQG FRP SDUIEGIMBQLRAIRYY 7 KHERP SIQ. FRMGHY QP HRXV| CRRLYZ KHIVHBRMY WHCSSURSUDMARP SOQH/Z KRHWIEQ) P XOISBV O
XVHG\R YDOHIWSRMRIR FRP SOQHY 7 KHHI CRRWY/LGFOGH BXVIHGRATP WG\R WHWSHR RIDQ] DARY P LOUN R \WHEXMGHAEHQ) YDOHS DG UHBYDQAIM | CRRLY DY
ZHOD/M] H SUR MIELOW DOBJURZ \WH SHABIRYY 7KH&RP SO P D 0550 DQDYHIIHR YOURXY UHBYDQNARP SOIEGIFRP SO (% 7' $ RUBYHOXHP XASBVAR \WHSRWRIR
FRP S0 VOMMEHYHPRQK /70 (%7' $ RUBYHOHRUSIRUAMS( % 7' $ RUUHYHHVR FOBXDMKHHIMSUMA YOOHR WHSRWRIR FRP SDQ - 6LI QU LEDQAGRBDHY
RUGHRUDH/IQWH( % 7' $ RUBYHHP XEIS01Z LOUAXOVQ DOLGRUDHRUIGHUDHIQHMSUMYDOH Z KIFK P D UAXOMQ DQLGRBDHRUGHRHDHLQWHI DUYDOHHAP DM
R WHLQYHXR HQW, QCSSOLQ) \WHP DINHAEDHECBSURAK D/R - XCH DG HHPEU WHERP SO XVHEWWHUHBYDQW % 7' $ RUUHYHHP XOMBBIUIDQIHAHN
| RU LOWHVIEBIEHBZ \R GHMP [CHWHHMSUMHYDOHR (W SRUNRIR FRP SDQHY 7 KH&RP SO EHIHYHAKHHZ HIHUDRIEGIDQIHY/LQ@IKWR- FXUHWRP SDUIE®

FRP S0 WDEQ) GYHYDQG\WH\GHALLF SRWRIR FRP SIQHVIQRYHG

, GFRP HYDWH3$ SSIROFK 7 KH&RP SIQ DBRP D XVHDAVARXQAMGFDK | GZ. DEDOMVAVR HIP DMWHI DUYDOHR WHLQYHAR HABURVIRMS FDK | GZ VU BUHAMH
UHBYDQHRXURY V FRQMPMDOLQM XM HHDQG SUGA.SOOSD P HVSOWV\KHDAKP SMRQR | XTBUGASDOBARYHY DARHLO/MWE HOAVVH SHARGP DXUMY @M 7 KRHFDK | BZ V
DUHGVARXQAG DADUDMHABEDAKHG X\ LQ) DFRP ELQDINRQR D\ IHTS FDREDARQ DESURTFK DQG DARP SOUIEGILQYHAY HQALBSURTFK. 7 KH\ LHIS FIEUDNRQ CBSURTFK LGFRUSRUIDMY
FKOQHVIQWHFWHAWXDIN D/P HDKXUBHGE! UHBYDQMBMMAN R WHSRWRIR FRP SO0 DVARP SOUHGR FKOQ) HYLQWH\ LHT DARADMS Z 1\W FRP SCUIEG FUHAVINXODN P DUNHA
QAR EHE HWHEMR R LGDIRQ DIGWH YOODMRQCM 7 KHFRP SOUTEBHLQYHWY HOATSSURDFK X\ H/DQDYHDIH\ LHTS R P DMUIMY R DVHPRMSVHAR KLIK TXODW
QNG HIMR GHAMIP LGHD FRP SOUTEGILQYHWY HONAVARXQNDA 6L QU LFDQAGRU-DVAY RUGHRUDAVLQ\WHAVFRXQAIDM Z RXTS WXV DGHRUBDHRUGRUDHIQWWHI DU

YDOHP HDXUHP HQW, QCBSOLQ) WHIGRRP HEDHECSSURIFK DVR - XCQH DG’ HHPEHJ WHERP SIQ. XVHG\WHGVARXQADQI HAHWRW LOWHEEGIEHBZ \R
YOOHLQYHKR HQWIQIWSRWRIR FRP SIQH/
7 KHXGREVHYCEGILCEXWXVHELOWHI IUYDOHP HDXUBP HAR \WHERP SDQ V/ HYHD),, LOYHWE HONVDVR -XQH ZHHDVIR®BZ V
5 DQH
) DWU9DOHDVR - XCH © HIKWG
7\SH $ SSIRCFK 8 QREVHUYDE®!, G8XW | RZ + LJK $YHDIH
YLUVW OLHQ ODUNHW $GERRIDFK (%,7' $PXOWLSOH [ [ I

5HYHQXH PXOWLSOH [ [ [
‘LVFRXQW UDWH

2WKHU 13 18 18 13

6HFRQG OLHQ ODUNHW $GBRRMD FK (%,7'$PXOWLSOH [ [ [
‘LVFRXQW UDWH

2WKHU 13 18 18 13

6XERUGLQDWHG ODUNHW $SBRRIDFK (%,7'$PXOWLSOH [ [ [

‘LVFRXQW UDWH
BWUXFWXUHG )LQDQFH
2EOLJDWLRQV ,QFRPHSURDFK ‘LVFRXQW 5DWH

(TXLW\ DQG RWKHU ODUNHW $GBRRID FK (%,7'$PXOWLSOH [ [ [
5HYHQXH PXOWLSOH [ [ [

‘LVFRXQW UDWH

,QFRPHSURDFK ‘LVFRXQW UDWH
2WKHU 13 18 18 13

8 REHYCEGILCEXWZ HHZ HIKMGE: \WHUHDMYHI UYDOHR WHLQYHXAR HOV

) QUYDOHZ DVGHMP LGHE EDHE ROWIQLRNRQ SWAQ) RUBAHATFTXMMWRQ RDBI DAKHEHIP HDAXUHR 1 LUYDOHZ W QR P DAMIDCFKOQ HYIQRSHIDMRQ/R \WH
UHDME SRNRIR FRP S0 MCGRHWHWDQLRMRQ CDAM
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7 KHXGEVHYCEHLCEXWXVHGLQWHI DUYDOHP HDKUWHP HYR \WH&RP SOQ V/ HYHD),, LR HONVDYVR ' HRHP BHU ZHHDVIRTZ V
5 DQIH
) DU9DOHDVR ' HHP EHJ : HIKWG
7\SH $ SSUIRDAK 8 QREVHUYDE®!, G8XW | RZ + LIK $YHDIH
YLUVW OLHQ ODUNHW LQFRPH DSSURWFKSPXOWLSOH [ [ [

5HYHQXH PXOWLSOH [ [ [
‘LVFRXQW UDWH

2WKHU 13 18 18 13

6HFRQG OLHQ ODUNHW LQFRPH DSSURWMFKSPXOWLSOH [ [ [
‘LVFRXQW UDWH

2WKHU 13 18 18 13

6XERUGLQDWHG ODUNHW LQFRPH DSSURWMFKSPXOWLSOH [ [ [
‘LVFRXQW UDWH

(TXLW\ DQG RWKHU ODUNHW LQFRPH DSSURWMFKSPXOWLSOH [ [ [

5HYHQXH PXOWLSOH [ [ [
‘LVFRXQW UDWH

,QFRPH DSSURDFK ‘LVFRXQW UDWH

2WKHU 13 18 18 13

8 RAVHYTEGILCEXWZ HHZ HIKIMGE \WHUHDMYHI DUYDOHR WHLOMWE HW

) QUYDOHZ DVGHMP LGHSEDHERQWEQIRNRQSUAQ) RUBFHAFTXMAWRORUMDIBID/WHEHIP HDKUHR | LUYDOHZ W QR P DMIDCAKOQHVIQRSHDNRQ/R WH
UHIDAG SRMRIR FRP SO0 MQFHWHWIQLRNRQ DM

7KHFDW QY YDOHR WHFRTDADT] H3 DI WP HOAZSSUR LP DAWI QLUYDOHDVR -XCH DOGLYARIGHIED/ HYHD,, LOYHWR HAT KHI DIUYDOHR RMHU
I LDGADCDAHN DG CCELMNDSSUR LP DAVARHUFDY 1Y YOOHEDHZROWH\KRYWWMP DMHR \RHHLAP V

7KH  $SQMHPUGLRM  $ 8 QHXUGLRM 6% JXOIQMGGEHMA + REQVEUHAVY CAONDJG1 0 ) & &UHAVY CRON DHFRIGHIG/ HHD,,

LQMHAT HON 7KHIDUYDDHR WH &RQYHWEBIL R WH 8 QHRXUHS1 R/ \WH 8 QHPXUHG1 RWV/DQGWH 8 QHXUHG1 RW/DHEDHGROTXRMS
SUFH/DOGDHARUGHIE/ HYHD, LMY HOV 6HH1 RM  YRURZLQIV | RUGHEIY
7 KHIRIBZ 1) DHWHSUICASDOEP RXQIVDQG! DUYDDHVR WHERP SO VERURZ LQIVDVR -XCH D' HAHPEHU ) QUYDOHLVHXP DAGE

AVRXQIY UP DQQ SO P HIVXMQ) DESTFEGFXUHNP DNHADAY Z KIFK \BNHLQR CFARXQIKDR) H/LQWHE RP SO VP DUHEDFHFUHEWDII VRUP DINHAATXRAY U
DYD.OEG

$VR
- XQH ' HHPEH
3UQASDCS P RXQV ) DW9DOH 3UCQHASDGS P RXQNV ) DLWJ9 DOH
8QVHFXUHG 1RWHYV
6%%$ IXDUDQWHHG GHEHQWXUHYV
&RQYHUWLEOH 1RWHYV
+ROGLQJV &UHGLW )DFLOLW\
10)& &UHGLW )DFLOLW\
7RWDO %RUURZLQJV
$VR -XH WHSUGASOIEP RXQAR \KH1 0 ) & &UWHEVY CRON Z D/ Z KIFK LFOGH/Y4 GHFPICDMGIO( 85 DQG...  GHRP LQDAGLO* %3 WDV
KDVEHHQFRQMWGWRS 6 GRILY $ VR -XH WHIDUYDOHR WH1 0 ) & &UHAVY CRAOWZ D/ Z KIFK LGFOGGY4 GHFRP IDAGLQ( 85 DG
.. GHFPLDMGIO* %3 \WDMDVEHHDFRMWGWRS 6 GROW $VR ' HHP BHU WHSUGASOTEP RXQAR \KH1 0 ) & &UWHEVY CAON Z D/ ZKIFK
LFOGHEY4 GHFPDAGLQ( 85 OFG...  GHRP LDAGLO* %3 WDMDV/EHDFROMWG\RS 6 GRIW $VR ' HHP B WHIDUYDOHR \WH10 ) &

&UHAVY CHOW Z D/
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Z KK LFOGHEY4 GHFPLDMIQ( 85 DG...  GHRP LDMGLO* %3 WDMDVEHOFRMWG\RS 6 GRIDLY

7KH | RTBZ Q) \BEGH \XP P DU H/ \WWH QRIRQDOLP RXQNV DJG 1 DU YDOHY R WH &RP SDQ V GHUYDIYH LOKNKP HOV D/ R -XCH 7KH &RP SIQ V GHIYDIYH
LOWAKP HOVDUHFRQUGHIG/ HYHD), LR HOV

$VR - XCH $VR' HHPEH
D9 DOXH D9 DOXH
1RIRICEP RQN $\M-W) / \IDELDNV 1 RARGICH P RXQW $\M-W) | ICELONV
'"HULYDWLYHV LQ IDLU YDOXH KHGJLQJ UHODWLRQVKLSV
,QWHUHVW UDWH VZDSV 2
7RWDO GHULYDWLYHYV GHVLIJQDWHG DV_KHGJLQJ LOVWUXPHQWYV 2
7TRWDO GHULYDWLYHV 2

7RWDO QHW GHULYDWLYHV 2 2

$VR -XH WH&RP SDQ KOG D GHAGHLYDAYH DAHADAI DU YDOH \KEMPAIR \KFK. HQ) RUAHCEG! P DAMIGHAY . DUDQIHP HQALQ \WWH CP RXQAR OEGD
FRODMICEDDFHR LFOG-GLQ 3D CEGIR BN ROWH&RQRICDMS6\IAP HOVR $ WHVDQG/ ICHOMY $VR - HHPBHU WH&RP SIQ KOGD
QHAGHLYDAYH QORI DAICU YDOH \KEMRAR \XFK HQ RUFHCE® P DXMJGHMG) DWDQIHP HAIQ \WWH TP RXQAR DG D FRODM.DOEDDIFH FOGG 1Q
3D CEGIR ERNHU RQWH&RQRIEDAG 6\BAP HQVR $ \WHVOQG/ [CHOMY $ VR -XCH DG HHP B Il WH&RP SO KOG HBRMS\R R VHAKH
GWPRQNER(GEH DB UWASHMWHD

) DUYDOHUMNIDRRYZ  7KH&RP SO VHHWVLQYHR HOARSSRUMQUA/KDAR | HAKHSRMELOW R DMILQQ) \KEWBQMCFCSMICCESUHADARY &HVHOQHYHNV SOUFEXOU
R HIFK LQBAY LOZ KIFK WH&RP SDQ VSRMRIR FRP SOQHYFRIGAMHURSHDIRDY DVZ HIDYJHHICHRERP [F SRIMAICDOG SXEQF KHIGK FROGUWRYY P D KDYHD

\LIQU LFDQACH) DAYHLP SCPARQWHRSHUDANRQY/ DOG SUR MIELOW R \WH&RP SO VIQYHAR HIVDQG RURQWHI DUYDOHR WHERP SO0 VIO HOV 7KH&RP SIQL V

LQHXR HOVDUH\KEMPARWHUMI R QRO SD P HINR \VAKHEXBGLQMMMRUISUGA.SIO VKA LODUBAIROLQLIGRP HVRWHERP ST DIGWHUFRIMSRAQ) | UYDODMRY/
$OR \WHHP D EHUMN DARADAMGZ WK \WHFRAHQADIROR! LR HOVLORHIFRIUDBKIE UHILRQRULQ FHMHIQLOGKWMHY 7 KHHHYHVDUHEN RIGWHFRQURCR WHERP S

DOGFOQRAEHSUHERMS ) XURHIP RUH WHCELOW R TXLEDMLOYHAR HWDQG U] HYDOH LY AKEMAAMR XQRHYSIQNA

1RM  $JUHP HOV

7KH&RP SIQ HOMUHGLQR DOLOYHWR HOAIGYRY DQGP DRI HP HADI UHHP HOMKHS , QAR HAO DCRIHP HY JUHHP HOV Z \K\RH, QYRR HVS GYIVHU Z KLFK Z DY
P RWIFHO® UH CSSURVGE. WHERP SO0 VEROGR AUHRRYRQ- DAY DAIRLQ SHYRQP MY IRUDSHIRGR P RQMVARP P HAQI RQO DK 8QEU
WH, QR HYD DD HP HY/$ JUH-P HOMKH, QYRR HYS GYVHUP DJH/WHA WR @ RSHIDIRY/R DG SIRYIGVIQMAR HOADGYMRY VHYLFHAR WHERP SO0 ) RU
SIRVIAQ) \WHHVHYLEHY \WH, QYRR HYS GYVHUBRHYHVDIHHI URP WHERP SO FROUMY) R\ R FRP SRGHOW  DEDHP D) HP HQWHHDQG DQLQRHQYHI HH 2 Q1 RYHP BHU

WHERP SIQ HOMBGIQRS PHIP HQM R \RKH, QrHIF HYD DIJHP HY/S JUHP HOVGS PHOABP HQML R~ $ VEHRUEHGEHBZ \WH\RBISXBRHR $ P HIGP HQV
1R  ZDARUGFHWHEDHP DIHP HOWVHHIURP R WH&RP SIQ fVIURWDAHMR R WHERP S fVIURWDAHV 2 Q- DO WHERP S0 HOMIG
IQR$PHIP HOM R \RWWH, QYRR HYO DOHP HYS JUHP HOV $PHIP HOM R WHARBISXUSRHR Z KLFK Z DAR UBEHWHEDHP DI HP HWVHHI URP R \KH
&RP SI) VIURWDAHMR R WH&RP SO0 VIURWDAHNV

3XUMOQARS PHIP HOM R SURAR-DQAY WHEDHP DI HP HQWHHZ D/ FDBXOWME DADQ DUOODMR R WHERP SI) VIURWDXHN Z KIFK
HIXOY\WH&RP S0 VARBCDAHVROWHE RORIEDAG6\BAP HOVR $ WHIVDQG/ LCELOWNY G FDK DQGFDK HIXLYDBQN 3XWMCQARS P HIP HQAL R DVR -0
WHEDHP DI HP HQWHHLY FOBXOWMG DADQ DOMODAMR R WHERP SI) VIURWDXHAN 7 KHEDHP DEIHP HWHHLYSD, CEGITXOW® LQDWHLY DGLY
FOBXIAG EDHG ROWHDYHIIHYDOHR \WH&RP ST VIURWDAHIV Z KIFK HDOM\KH&RP ST VARECDAHN DVGHMP LQHGLQDFFREXFHZ LK* $$3 GWFDK DIGFDK
HIXYDBQNDAKHHIGR HFK R \WHE R P RMBFHQ® FRP SBIMG FOBQEIUTXONMY DG CESURSUDAMD DEWWAGRODSURUDBEDLYI RUDY HIXWW FOSMICUINVAYRUB EXURDH/
GAUQ \WHPXUHWDBEUTXOWU 7RWHH \WOARHERP ST LOMMAVLQGHIYDIVHY WHERP SO0 XVAAKHIFMOOYDOHR \WHGHLYDAYHY D/UBRWGROWHE RORIEDAM
6VEAMP HOVR $ \WHVOGG/ (CEMMY |RUSKSRAVR FOBX@IY WEDHP DRIHP HOWHH

7KH&RP SIQ HQMMHGLQR DI HHZ CYHUD) UHHP HQAGDMGO DK DAKBHIXHO® [P HG-GRQ1 RYHP BHU DOG$ XIXW SXUKDQWVRZ KIFK
HIHAHDVR DOG! RH TXOMWUHIEHE0 DK WURIK \WHDOWIHGEG' HHP B \KH, QYRR HY$ GYIVHUZ DYHS EDHP DI HP HWHHVIQRGHAMR UK
DB HAEDHP DEIHP HQWV
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IHR RQJIURWDXHN ) RTBZ LQJ \WHH SIUDNRQR \KH) HH:  DYHLB JUH-P HONRY' HRHP BHU WH, Q/HI HYS GVHUDI UHG\R Z DYHDQIP RXQAR WHEDH

P DQIHP HOWHHWDAMP D KDYHEHHQ HQMBG\R XQEHAH, QYRR HYVS GYMRY $ JUHP HOVRARHSHIRGR -0 WURXIK - DAY WDIZ RXGBEHIQH FHW
R DQDQQMODAMR R WHERP SI) VIURWDXHN 7 KH, QrHKR HY/% GMVAUFDIRAHRXS P ORI HP HQVHAAKDAKH, QrHAY HY/S GMAKDYSUMRA® Z OYH: ) RAWH
WUHOEGM] P RONVHIG-G-XCH P DQIHP HWH/Z OYHGZ HHOSSH IPDMY  OQG UASHRRYHD ) RAKHWUHDQGM] P ROMVHIGG-XQH

P DQIHP HOWH/Z DYHGZ HHCBSUA P DAMD 0% UAS-RRYHD

7 KHIGRHOAYHI HHFRQAWR IR SOW 7 KHI LUK FOBXOAG DG SD, CEGI TXONMD (QDUHY DGHDOY R WH&RP SO0 3 3UH, GRHYH) HH1 W

, QMR HOVGFRP H | RUKHLP P HADAD SUHAHAQ) TXOWAU \KEMPAR DX SUH HBG UG RPKXAGB! DIGDS FDRK XS |HDMUH 33UH , GRHQIYH) HHL FWQHIR HWGRRP H
P HOQVLQAMMCFRP H GYIGHIGLGRRP HOQGO) RMHULGARP H LGFOGQ) D) RK-UIHY RIHAKDO! HAYI RUSUIRMGQ) P DEIHUDCDAMMEFH  \KAK D/FRP P WY HWRIWLCDIRQ
MUKRXUCQY XS URQMVAMIHIFHDQG ARG | HARURKHUHAWDAKHERP SIQ. UHFHYHYI URP SRUIWNRIR FRP SIQHY CFRXXHG GXUGQY WHFDBQEUTXOML P LOV\RHERP S IV
RSHIDMY H SHOAVI RARHTXOUMU LFXQQ) WHEDHP DDIHP HOWHH H SHOAVSD CEGIXQE-UDQOEP LQVADIRQ DI UHH-P HOADYCP HIG-GOGUADMG WH? $ GP LAMDIRD
$IUHP HOV  Z LWK\WHS GP LQVIDARU DOGOD. LOMMW] SHOHDGAMUBMRY/SOGRODD MKXHGOUGRAMBIEQ) SUHHIHGWERN R Z KUK \WHIHZ HHGQRHDVR -XCH

BXW] FOXAQ) WHLGRHOMYHIHH  3UH , GRHQIYH) HHL FWQYHXR HWGRRP HIGFOGHY LOWHFDHR! LQAWNE HONVZ 1\ DGH HIHGLOAMMWIFDMUH \XFK DV RUILCDOMMH
QVFRXQNG-ENOIKP HONZ K3, . LOAMMINDQG] HIR FRXSROVHRXUMEY  CRRXKHGLGRRP HWDAKH&RP SO0 KDVQRA HABFHYHGLOFDK 3UH , GRHQIYH) HH1 HVQYHXR HW
, FRP HERY/QRAGFOGHDQ. WD) HG FSABR) QY UHO) HG FOSMIDERWHY RUXQUHDT] HG FCSABCESSUHADARORUG-BUHADIRD

3UH, RHQIYH) HHL FYQHNE HWGRRP H H SUAMHGDVDUDAMR UAMDROWHYDOHR \WH&RP SO0 WV GHADMVDAKHHIGR \WHLP P HADMY SUFHAQ) FOBQEU
TXOW Z LOEHFRP SIUG\RD KXUBBILDM R SHUDOWU DQOO HG \MEMPARD FDRK XS SIRYMRQP HDXUWHGDVR WHHIGR HIFK FOBQEUTXOW 7 KH
KXUEBIUDMLY CESURSUDAMD SUR UDAGI RUDQ SOMDCSHIRGY 7 KHFDBX@IRQR WHERP S IVIGRHQIYHI HHZ LW UASHRARWKH3UH , GFHOAYH) HH1 HAVQYHAR HOWGRRP HIRU
HOFK TXOUMRULY DV RTBZ V

$ 1 RUGHYHIHHLY'SD CEGIVRWH, QrHU HYS GIVUIQD) FOBQEUTXOWALQZ KLIFK \WHE&RP SO0 W3UH , GRHYH) HHL FWQHWE HWGRRP HERYQRW] FHG
WHKXEBIDMR WH SUHHBHGUIAD RU KXUED

t R WHERP SO0 1V3UH, GRHOAYH) HH1 HAVQYRAR HVGRRP HZ W UAGHPARWD/ERINROR \XAK 3UH , GAHQIYH) HH1 FWQYHIR HWQRRP H L D) WDW
H FH-O/AWHIKXUEBI DA EXVWY GMW\KDQ RUHDTOR QDY FOBQEUTXOW DO H5 LV'SD CEGIVRWH, QrHR HY GIVHU 7 KIVSRIMRQR \KH
&RP SO V3UH, QRHQIWH) HH1 FVQYHWR HQWGFRP H Z KIFK H AHHB/ANHKXUBBI UDMEXWA WD RUHTXCOR LVUH HIMGVRD/WH FDRK XS 7KHFDAK
XS SUIRYIMRQLVIQMEGHG\R SURVLGHWH, QYWY HY/$ GYMAZ 1\ DQLGRHQMYHI HHR RQDOR WH&RP SO V3UH, GRHQIWH) HH1 HAVQYHWR HQWGFRP HDVL
DKXBBIIDMAGRATESD Z KHOWHERP SI) V3UH, GRHOMYH) HH1 FWVQMAR HOVGRRP HH FHDY LQDQ FOBEEUDONAL

t R WHIP RQM WHERP SIQ V3 UH, GAHQIYH) HH1 FWQHIR HWQRP H LI D) WOV FHBY  LQD) FOBQEUTXOWU DQQO0 HG LVSD CE®
VRWH, QAH H/S GYVHURFHWHKXUBBILY U-CRKHSE DOGWHFDAK XS LV OFKIEYHG

7 KH, QM HY/$ GMAUFDQ YROQBU® DIWHWRZ DYHDSRWRQR \WHIGRHRYHI HHWDAZ RXTS RKHZ IVHKDYHEHHQHIHG GAUQ) WHSHIRG 7 KHLGRHIYHI HH
Z DYHULVP DEHDARHVRBIGVFUNROR \WH, QYRR HYS GVFUDGRABTXUGE. 00 FROMPXMICRUBIXDAY FEQIDIRY ) ROMHWUHDGM] P ROMVHIGG-XQH
LCRHQIRYHI HA/Z DYHSZ HJOSSUR P DMD 0% ) RARHWWUHDQGM] P RQMVHIEG-XCH RUFEQIYHIHYZ HHZ OYHG

7KHVHFRQGSOWR \WHLGRHQYHI HHZ LOEHGAMP [GHGD0GSD CEGILQOUWHIYDVR \WHHIGR HIFK FOBQED HOU RUXSRQWMIP LCDARQR WH, QYHIR HN0 DEIHP HW
$ JUHP HQVDQG Z LOHNXOD R WHERP S VD0 HGFOBABIOGY Ll D) RQDPXP XOWYHEDAYI URP LAHBWRQWURKIK \WHHIGR HIFK FOBQED HOU FRP SXYMGQHR
DO H5FOSMIDRWAY DG XQUHIT HG FSMIOG-SUHADNRQRQDFXP XOIWYHEDLY GW\KHDIJWIDMIP RQM 0 SUMRA® SOIGFCBMR) DQLGRHIRYHI HH

,QUFFREIFHZ IN* $$3 WHERP SIQ DFFUHY/DK\ SRINHIFDCFDSMID) DLQVLGRHQAYHI HHEDHG XSRQWH PP XOWMYHGHAS-D) H5FOSMID) 0L.QY 06 WD) HFOSMID
AR DG WH PP XOWYHGHMQUHD H5 FOSMICBSUHA DARQ DQG XQU D HG FOSAB0G-BUHADMRQ RO HOVKHIS DAKHHIGR HIFK SHIRG $ FMDCEP RXQVSOIG\RWH
, QUK HO/% GVAUDUHFRQMMMZ LW \IKH, QYHAR HVD DEDIHP H/$ JUH-P HONDQG DUHEDHGRID RQIPNMOOUHDT) HEFOSMIDIDQVFRP SUMGQHAR DU HG FLSABOERAAY
DQGXQUDT HG FCBABOG-BUHADIRQRQD PP XOUYHEDLYI URP LGRHBMRQWURXIK WHHIGR HIFK FOBQELA HU
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7 KHIRTBZ LQJ \EEGIVKP P DU H/AKHP DO HP HOVH-Y DG LGRHQMHI HAVLGPAUHG B WHERP SO | RAWHWUHHDQGM] P ROMVHIGHG-XCH OG- XCH
7KUHO ROMV( QG5 6l 0 ROMV( Q-G
XH X X X
0 DEIHP HQVHH
| HW P DQHP HQVHHZ DiYHU 2
7RECP DQDIHP HONHH

, GFHQYHI HH H FOQQ) DFRXHG FLBMI0) DOV LGRHYHI HAY

/ HW LQRHQRYHI HHZ DYHU 2 2
7REQCHQAYHIHH

$ FROGHG FESLAI0) DQVLGRHQRYHI HY 2 2 2 2

$VR -XH OG- XH (R DRNOCFOSMID) DLQVLGRHQAYHI HHZ DVRZ HEXQEHARH, QYRR HYD DDIHP HYVS JUHP HOWE, WHERP SO DVPXP XDMH
QRO HEFOBMIDI QY AG QR FHHG PP XOMYHXQUHDT] HG FCSA\BOG-BUHADIRD

7KH&RP SO0 KDVHIMHMGLOR WHS GP LOVADARDS JUHHP HAZ W \KHS GP LQMIDRUXQEHUZ KLFK \WHS GP LQMRDRUSURYLGHY DEP LOVADAYHVHYLFHY 7 KH
$ P LQUADIROS JUHP HOWZ D/P RIBFHQ® UHCBSURYHGE! \WH&RP S VERDGR GUHARLYRQ- DM IRIDSHIRGR P RQKVFRP P HIALQ) RQO DK
7KHS GP LQWWDRUP DQEMCQY RURYHYHHARHP DOMDIFHR \WH&RP SO0 VFRQRIEDM | LQGADOU ARG/ SU-SIHY/WERWI LBGZ MK \WHE( & JHIHDD P RARYKH
SD P HYR \WHERP SI) VH SHOHYDGRYHYHVWHSHIRP DOFHR OGP LQMADAYHDQG SUR HFMRDOHYA BLGHIGE. RKHY 7KHE&RP SIQ. UHP EXUH/WHS GP LQVDRU
IRAMH&RP S VDIRTEGISRWROR RYHKHDGDQGRKHUH SHOMVIGRXUBGE WHS GP LQVADRULQSHIRIP LQJ) IWREQI DNRQARWHERP SDQ XQGHMWHS GP LAVDIRY
$ JUHP HOABXUXCQAR\KHS GP LQVNDIROS JUH-P HADQG | XUKHUUAIRAMGE, \WHERP ST WHS GP LQVIDRUP D LQIWRZ QAVFUHIRY \KEP MRWH&RP SIQ 1RU
UHP EXWHP HOVRP HRUDER \WHH SHOFVWDARHS GP LAMDRUKDYLGRXUHGRQEHDD R WHERP SDQ GAUKY 0 TXOWM® SHIRG $ VDUAKGMKHIP RQWR H SHOHVIRU
Z KIFK WH&RP SIQ) Z L@KDYH\R UHP EXWHWHS GP LQMDRUP D | OCFXDMLO! XM TXOWMD SHIRG/DGWHHFDQEHQR DAXUIDFHILYHODARZ KHD UL \WHS GP LQDRU
PD GIMP [GHWR TP MKHH SHOH/WDAHS GP LQMDRUNKEP IR WHERP SIQ) | RUUHP EXUHP HOAQWKHI XWMUH + RZ HYHU IWVH SHRAG\RDARHS GP LQVIDRUZ LGD
FRQMXHR \XSSRVEIWR WHH SHOHEXEDR WHERP ST LOWHQHIU XMBDGP D GHALGHWR CRAFDBXOM DG AKOL HWURKI K FHMBQRYHKHIG UHIMG P RXQNDVZ HD
DVFRQIHVR FRYHARP HR WHLQALHAWRIV 7 KHS GP LQVADRUFDQIRABFRXS D) H SHOHAKDAKHS GP LQMDRUKDYSUYIRA® Z OYHS ) RWHWUHOGGM] P RONVHIGG

-XCH DSSWR LP DMD X UVASHRAYHD R LGAUHRNICP LQWDAYHH SHRFVZ HHLGFOGHGLQDEP [QMWMDAYHH SHOFV R Z KIFK (RH SHOHVZ HHZ DVHG
B WHS GP LQVADRU) RAHWUHOGM] P RONVHGG-XCH OSSR LP DMD 0% WSRAYHD R IGEAWRNIGP LQMWDMYHH SHOHVZ HHLGFOGHGLQ
OGP LQVADIYHH SHOHY R Z KIFK QRH SHOHVZ HHZ OYHGE \WHS GP LQVADRUS VR -XCH 0 HHPEU CSSWF LP DMD oG SANHD R
LQAUPAIEP LQWWDRYHH SHOFYZ HHLGFOGHGLQSD CEGIVR O LIDMY ) RAMHWWUHHDQGM] P RQMVHIGHG-XCH WHUHP EXUHP HQAR \WHS GP LIMADRUU-BURVHIMG
CSSWF LP DMD DG WASHRAIYHD R \WHERP SIQ VIURWDMAN ) RAMHWUHDGM] P ROMVHIGG-XQH WHUHP EXUHP HQAR WHS GP LQAMDRU
WBUAHQMGDSSUR LP DMD 0% UVASHRAIYHD R WH&RP SDQ VJURWDRHN

7TKHERP SIQ \WH, QAR HY/$ GYMAUDGG\WHS GP LQAWDRUKDYH DOR HOMHGLQR D7 UG DN/ LFHQHS JUH-P HOADVEP HIGHG Z W1 HZ 0 RXQEIQ&CEAID
SXUKOQMRZ KIFK 1 HZ 0 RXQELQ& CEMICKDY DI UHGVR JUDQARHERP S0 WH, QYW HO/S GYMUDQG\WHS GP LQVDRUDCRQ H FOMYH UR DOV | UHTEHQHWRXVHWH 1 HZ
0 RXQEQ OGWH 1 HZ 0 RXQEQ) L(DFH @P H/ DVZ HODAKH1 0 ) GIR 8 QGHMH7 DG DN/ LFHQHS JUHP HOADVEP HIGHG \KEVMRAR FHUBQFROBMRYY \WH
&RP S WH, QMR HY/S GYMUDG\WHS GP LQVDARUZ LAKDYHDUIKWRXHWH 1 HZ 0 RXQEIQ DG 1 HZ 0 RXQEQ) ICDFH (P WY/ DVZ HODAKH1 0 ) GIR IRAR
Q) DAKH, QAR HY/% GYMAURURGHR LW LODAY WP DQAKHLQYHXR HOATGV-UR \WHERP S0 2 \WHAKDQZ LW UASHRAR LY QP MG CFHQH \WH&RP ST \WH
, QMY HY/% GIMVAUDGWHS GP LQMDRUZ LGKDYHQR GIDOWKWR\KH 1 HZ 0 RQEQ RAH 1H 0 RXQEQ) LIGFH @P H/ D/Z HID/WH10 ) ®IR
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1RM 5HDWG3DUAHY

7KH&RP SIQ KDVHOMBGIQR DOP EHUR EXMGHN UHDNRQKLSVZ 1\ 0 LIDMS RUUHIAG SO

7KH&RP SIQ KDVHOMBGLQR\KH, QYHXR HYD DD HP H/S JUHHP HAZ W WH, QYHWY H/S GYMHU DZ KRD RZ GHGVWEMGDY R 1 HZ 0 RXQEIQ&CEMID7 KHHRMH 1 HZ
0 RXQELQ& BV HIMNBGWR D) SUR IWHIGHSE WH, Q/HMY HYS GYVHU Z KLFK LGFOGH/DQ | HAYSD: CEGIVR\KH, QrHXR HVS GYLHUXQEHWHWMIP VR WH, QYHIE HOW
0 DEIHP HYB JUHP HOABWH SHOAVIGRAUHGE: WH, QrHMY HY$ GVFULQSHIRIP LQJ WAHYLFHYXQEHWH, QrHIY HYD DIIHP HY/$ JUHP HQW

7KH&RP SIQ KDVHOMBGIQR\KH) HH:  CIYHUS JUHHP HOAZ L\ KH, QYHWE HO/S GYLVHL SXUXKOQAR Z KLEK \KH, QYHWY HY/S GMAURIWILGDT DIBHGAR YROQEUD
WBFHWHEDHP DEDIHP HOVHHYSD CEGVRKH, QrHAR HY/S GYMAUB! \WH&RP SO XQEHAH, QYHXR HYD DRI HP HY/$ JUHP HOABHILQRQ) Z W WH TXOMMUHGHE0 DK
WRAIK \WHDOWHGEG' HHP B EXEVHTXHO® WHERP SDQ DG \WH, QAR HY/S GYMAUH \WGB-G\WHWMP R \KH) HH:  CIYHUS JUHP HWR EHH | HRMYH
WRAIK \WHDOWHGEG' HHP B ) RTRZ LQ) \WHH SILDNRQR \KH) HH:  CEYHLES JUHHP HQAKH, QYRR HY/$ GYMAUDI WHGWR Z CLYHDQLP RXQAR \KHEDH
P DDIHP HOVHHWDAMP D KDYHEHHQ HMBG\R XQEHMH, QrHXR HY/S GYMRY $ JUHP HOVRAKHSHIRGR - DoAY WURKIK - DD WDIZ RXGBEHIQH FHW
R DQDUQOODMR R WHERP SOQ VIURWDXHN 6HHL RM  $JUHP HV | RUGHEIY

7KH&RP SIQ KDVHOMBGLIQR\WHS GP LAVADARQS JUHP HOAZ WK \WHS GP LQVADARL DZ KR RZ GHEVKEMADY R 1 HZ 0 RXQEIQ&DSMIDT KHS GP LOVRDRU
DUDQIHVR | LFH\SCFHI RAWHERP SIQ. DG SURVGHYR | LFHHTXLSP HADQG OGP LQMIDAYHVH YAV GHHADY \R FRIGEAHUASHRAIYHA W A RSHDNRQ/SXYXCQMR\KH
$ P LQUADIROS JUHHP HOA7 KHERP S0 UHP EXUH/ARHS GP LQVADAUI RVWH DIRTEGISRWRQR  RYHKHIGOQGRM-UH SHOMVIGRUWHGE. IMQSHIRP Q) IWREDI DIROAR
WHERP SO0 XQEHWHS GP LQMRDARYS JUH-P HWZ KLFK LGFOGH/WHI HAYDQGH SHOHYDARADAMGZ W SHIRP 1Q) DEP LQMADIYH 1 LCGRHDQG FRP SIDGRHI XQANRYY DOGWH
FRP SHODIROR WH&RP SO0 VAKIH 1 LCDCADCR I LFHUDQGFKIH AR SIOGFHR | LFHUDQGWWHUUASHRWHWEH V

TKHERP ST \WH, Q/HW HY/S GYMAUDG\KHS GP LQVDRUKDYHHMHGLQR DUR DOV | UH7 UDGEHP DN/ LFHUHS JUHP HOWDVEP HIGHG Z W1 HZ 0 RXQEEQ&CEMID
SXOKOQMRZ KIFK 1 HZ. 0 RXQELQ&CBABCKDY DI HG\R JUDQARHERP SDQ \WH, QrHXR H/S GYVHUDGEWHS GP LQVADRUDQRQH FOMYH UR DOV | UHHAFHOH\R XVH\WHP H
1H 0 RQEQ DG 1 H 0 RQEQ) LOGFH D/ZHIDAKH10 ) ®IR

7KH&RP SO KDVDERSWEDIRIP DCFRGHR . HKLAVWDAIRHOAKHFRIGEWR WR [ LFHYDQGAUHRRLY 7 KAHR | LFHY DG QUHRRLYDOR U DIQVKEMPAR \RHGMEY
IPSRHGE WH  $PAGWH' HIY D HHICRRERDIRY/ ¥

7KH, QMY H/$ GMAUDQGLIWDH LADMYP D DBR P DD HRKHUIXQB/LOWHI XMUHWDAP D KDYHLQYHXR HAP DOEDMAKDADHMP LOU 1QZ KRBIRULQ SOWWR \KH
&RP SO VLQYHXR HWP DOEDMY 7 KH, QYRR HY$ GYIVAUDQG WO LADAYP D GHAMIP LGH\WDATQ LYY HAY CESURSUDM| RAMH&RP SIQ RUIRURGHRUP RIHR \KRHRMHU
IXQBY , QUXFK HYHQVG-BHAQ) ROWHDYDMAMN R VKA QMY HIADQG RKMHUDSSURSUDMI CRRLY \WKH, QrHAR HY/S GYVAURUWDH LADM/P D GHMP LGHWDAKH&RP S0
KRXGLQMHINMGH B, MGHZ W RGHRUP RHRMHUIXQBY $ Q. \WAK LOMHWY HOVZ LEHP DEHRQD VRWWHH \WMHIP WMWGE! DSSIEGIQY. DOGLQMSUHMHSRIMRY/R \KH
6( & DOGLIWWEH DOGFRQUMMAZ W KH, QYHWY HO/S GYLVHLV DIRDARQSURHXBY 7KHE&RP SIQ PDL EHSURAEMGXQEHMH  $ PWURP SDIMASDIYY [QRHWIIQ
WIQLRNRQYZ LW WD LIDM/Z WKRVBURUCSSURYDCR \WHGALHARLY Z KR CLHCGRAQMIAMNG SHIRQY DOGLOVRP HFDHY \WHSUWRUDSSURYDCR \WHB( & 7 KH, QYRR HY/$ GV
DOGAHIMOR WD LADMY Z HIHIUDQME DQREU RUH HP SAYHUHIH WDVSHP LWHGFR LOYHXY Z W DH LIDM/R WHERP SDQ. \KEMRAR YOURXVDSSURDYR WHYRIG DG
RKHUFRQEMRY/ 2 Q0 D WHERP SIQ WH, Q/HWY HY/$ GYMAUDQGAHIBQR WHUDH LADAMYZ HHIWQMSDQHZ. RGHUIRUH HP SWHUHIH \WDAKSHYHHGWHSURU
REUIRUH HP SIYHUHIH  WHE ([ HP SWH2 W) B\ \WH6( & \KDAS-STFH/WHSURUH HP SIYHUAIH | RAWH&RP SO \RFR LOYHXZ LW RKHUI XQBYP DEIHGE. \WH
, QMM HY/% GMAURUPHMEQ D LADAY SXYXCQAR\KHFRQAUMRQ/R WH( [ HP SWH2 LEH 3XOXOQMRKK ( [ HP SIWH2 WEHU WHERP SIQ JHIHIDID LVSHIP KGR FR LOHAV
Z W FHVEOQR LWOH LADAYLL \XFK FR LOYHAR HQVOUHCGRGHROWH\LP HVWLP \/DQG DAKHVEP HWP H DV XURHUGHBIGGLOWH( [ HP SIH2 WEHU 7 KH( [ HP SIWH2 WEHJBIXWAY/
WD/D® UTXLHGP DU DVGHIGHSIQBHAMRD R R\WH  $ FAWR WHYRIGP DNHAHMIQIQAQIV  LOP RINQXECRH/Z KHOWHERP SDQ FR LQYHINVZ LW LWDH LADAY
LQDQLWKHIZ KHHDQD LADMR \WWH&RP SDQ KDVOQH LAY LOYHAR HOAQWHIMKHUDDG L WHERP SD). GVERM/R DO DAHNIFTXLLHG LQ DMBQURMROXQEHAH
( [ HP SIH2 WEHUXQBWWHAVSRMRDLY GRHRQDSIR IDBEDY 3XIXOQARWH( [ HP SIWH2 WEHU \WHYROLG Z LARYHYHHWHERP SO0 v SOMASDIRQLOWHFR LOYHKR HOW
SRIUP $VUIIXUWGE \WH( [ HP SIAVH2 WEHJ\WH&RP SO KDVDEROMS DOGWHYRIG KDY CESURYHS SRIFLHYDQG SURFHAXUA BDREIED GALIGHE\R HOXUHARP SIDGFHZ LW
WH\MP VR WH( [ HP SWH2 WGHU DOGWH, QrHWY HY/S GMVAUDIGWHERP S V&KIH &RP SIOGRH2 |1 LFHUZ LOSIRCHUSRWY) \RWHYRDG

2Q0 DK DQOI LADMR WH, QYHY HY/S GIMAUSXUADHEAUA® [URP 10 1/ & \KOWW/R 10 1/ &WVFRP P ROWRANDADSUFHR S
\KOUH Z KLFK UHBUAHOMEWHQHADMHADOHSHAKDIAR 10 1/ & DAKHAMR SXUKDH | RUDQDIJI U DMSXUKDHSWAHR DSSUR LP DMD ,P P HADMD \KHII WU
10 1/ & BEHPHG \KDW/R LWFRP P RQUWRANKHB B, \WH&RP SO0 LQH FKOQIHIRUDSURP IMRY CRMZ 1\ DSUGH.SOCTP RXQMAR DGD LQMBNDM

ZKKZD/WSOGR 10 1/ & WWH&RP ST RQO DK ( NHAWH-X®
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10 1/ & SXUKDHS \KDBWR 10 1/ & VARP P ROWRANIURP DO LADMR \KH, QrHWY HYS GYMAUDARP DQQ) RUIDOFRWDSUFHR SHMDH |RUIQ
DJJ U DMSXUKDHSUFHR CSSUR LP DAD ,PP HADAD \WHI\MI1 0 1/ & \RGBWH \KDUR IWFRP P RQWRRNVR L 0 ) & DABP 0QQ) RUIDIFRWADSUFHR
SHMKDH | RUDQDIJ U DMSXUKDHSUWFHR CESUR LP DAD

2Q0 DK WHERP SI) HOMBGLQR DOXQHXUHG UHYROLQ) FBGWIAMNVZ W10 ) QMW HON,,, / / & DODILIDMR \KH, QrHXR HY$ GYMAUZ WD

POLPXP 0P RXQM WYRYHUERURZ LQIVDYDMERIDYGDP DMUIMW GDMR ' HAHP BHU 2Q0 D WHERP SI) HOAMMGLOR DQ$ P HIGHG00G5 HWBAG
8 GFRP P LWG5 HYROLQ) / ROD$ JUHP HOAZ W10 ) QMW HON, ., / / & ZKIFKI(GRUDHEWHP O LPXP [P RXQNR WYRMQ) ERURZ LIV DYDOEGIWHBXQE-UI BRP

R 2Q HHPEU WHERP SD) HOMBGIQRS PHIP HUML R \RWHS P HIGHGDOG5 HABMGS GFRP P LWHG5 HYROLQ) / RDQ$ JUHP HYZ W10 )
LQMURHIN,,, / | & ZKIFKGZ HHEWHLQMMNDMDGH \MIGHGWHP DX OOMIURP * HHP BHU W' HHPBU 2 Q2 RREHU ZHHQMIGLQRD
6HRQGS P HIG-G00G5 HABAGS GFRP P UG5 HYROLQ) / ROQ$ JUHP HUWZ WK1 0 ) QMW HDN,,, / / & ZKIFKLGRUDHEWHP [ P XP [P RXQVR UWYRYIQ) ERURZ LQIV
WHIKQEHU P R H \WIGHGWHP DU COMIURP ' HHP BHU W' HHPBU DG AKDQI HG\WHLQMMKADM\R WHS SSOFCE®!) H3HDCE DM
SHHAMRLRM IRIRZIQVIRIARXWEROR WHS QHXUHG0 DDIHP HQARRP SIQ 5 HYRYHU GHIGHSEHBZ
1RM YRURZIQIV

2Q-XH WHERP SI) VAKDUHKRTH Y CESURYHGWHOSSTIFDARQR \WHP RAIHE DAHWRHDIHUTXUWP HOMHNVRWIQEHARY DR WH  $PAZKIK
UAXERGLOWHUHANROR \WHP LQP XP DAHAARYH.L HUMR CSSUFCEGI\R \WH&RP S0 | URP R DVR -XCH Z KIFK P HOQ/\WH&RP S FOQERURZ
IRHHY R IWHIXW $ VDUAKOR \WHERP SO0 VH HP SIYHUAIH WHRHYHERQ1 RYHP BHU WHERP SIQ LVSHP IWHG\R H FOGHWHB94 IXOUDQMAS GHEHIMUBY
IMX-GE 6%8& , 6%& ,, DUB6%& ,,, |URP \WHGHLQUROR VHIRMHRXUW |ROWH DAHARYHII HIDMR \WDAKHE RP S0 LVUHNXUHG\R P DQEQXQEHNH
$ PW7 KHD) WP HQVIRYHQIQ) \KH1. 0 ) & &UHAVY CROW \WH&RQYHWEBI1 R DVGHIGHSEHBZ  DOGFHMIQR \KH8 QHRXUIHG1 R DVGHLQHGEHBZ.  FRQEIQAHMIQ
FRYHIDQVDQGWP V LFOAQ) DU HOWDARHERP SD). RV FHGDG-EARHIAWWDARR W DAKHWP HR LGRXUIQY DEAMRDOQE-EWEHVDQGD
UITUP HOWDAWWHERP SD). RV FHGDVFPUGGEANDIRRT R DADY WPH $ VR -XCH WH&RP SO IVDAHNRYHIIHUDAR Z D/

+ REQIV&UHAYY DAGA 2 Q2 AREHJ WH&RP SDQ HOMMGLQRWHT KILG$ P HIGHG00G5 HABMG/ ROQDQG6HRAXUMWS JUHHP HOWDVEP HG-GI URP WP H\R
WP H \KH / RIQDQG6HRXUWS JUH-P HOV [P RQY WHERP ST D/WH&RIDMICD DOVHJ10 ) + REQV DAWHYRIRZ HJ: HIY) DIRGHXUMAY / / & D/WHS GP LOMRDAH
$ IHONIQG: HIY) DURYON 1 DARICS WRADIRY D/WH/ HIGHUDIG&RIDAMDOE XWREDD \WH + RBQIVEUBEW CAON  $ VR WHIP HIEP HWRQ0 LUK \WH
P DMIW @DMR \WH-+ REQIV&UHAVY CROV VO DK DIGWHP O P XP | CROW P RQMKHBWHUR DOG\WHIRMICFRP P W HQVR WHOQEHYAR P DNH
DGYDQFHVDVR \KFK GDM

$VR -XH WHPLJ P XP [P RXQ/R WYRYLQ) ERURZ LQIVDDMEGIXQEHMH+ RTQIVE UHAVY CRON 1Y 8 QEHMWH+ REQIV&UHAVY CRON
10) +REQVIVSHP WG\RERIRZ XS\R RU R WHSXUKDHSUFHR SBEIHEDAHN \WBWRMR CBSURYOCE © HIY) DURYON 1 DARITO
$ WRADIRY 7 KH-+ REQIV&UHAYY CROW VQRQ UFRXUHWR WHERP SI). DG LYFRIMMEN HSE DOR WHIQMMW HOVR 10 ) + REQIVRQDDIQMMT HMR LMK HW
EDMV $ @ HDARADAGZ W WHRIWLGDINRY [P HIAQ) RUXSM] LQJ R WH+ RTLQIV& UHAVY CFLOM DUHACSABT HSRQWHERP SI) V&RQRICDMS6\UM HONR $ WHNVDQG
/ LCELONYDQG KO HE DI QWMFRP HDVRKHUILADGAQ) H SHOAVRHWHAOHR WH-+ REQIVEUHAVY CRON 7 KH+ RTEBQIV&UHAVY CRAON FROBQ/FHYSIOPXWRP DY
D LUP DIYHDQG QH DAYHFRYHIDQNVDQGHYHVR . GH DXOV, QUEAWRY WH-+ RTQIV&UHAVY CHOW UNXUAWWHERP SIQ \RP DQBQDP LGP XP DAHNRYHIIHDARR

7 KHFRYHDQVDIUHIHH.IED GRAMGVR P DN VR P DNHANOFXDIRYIQWHSUWFH/R 10 ) + REQIVIQMT HW EXWDAHANRWHSHIRP DFHR WHXQGHDLQY
SRURIR FRP SIQH/

$ VR \WHIP HIP HOARQO DK WH+ REQIVEUHAVY CRLON E-OWIQMBMDDIDMR 62) 5 SOV SHIODE ) BP -XO RO DK
WH+ REQIVEHEVY CAON ERHIQMIMDADIDMR 62) 5 SOV SHIDRP ) P 2 AREHJ W-XO \WH+ REQIVEUHEVY CRON ERHIQMIXMDADUDM
R 62)5 SOV 7 KH+ REBQIV&UHAVY CAON DOR AOIH/DQRQ XDIHI HH EDHGROWHXQOHS | RN [P RXQWP XAISTHGE WH1 RQ8 \DIH) HH5 DM D/CGHIGHSLOWH

/ FOQDQG6HRXUMNS JUHP HV
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7 KHIRTRZ Q) \BEGINXP P Dl H/WHLQMBMWW] SHOH GRQXVIHIH/DQGEP RWY DIRQR! | LQDIAQ) FRIWICRXUBHGRQWH-+ REBIQIV&HAVY CAMN | RAKH\WUHHDOGM]
P ROKVHIG-XH DG-XH

7KUHO ROKV( Q3G 61 0 ROMV( Q3G
XXH XH XH “XH

, QMBI SHOH

1 ROXVOIHIFH

$ P RWDAROQR! [LDAQ) FRW
© HIKWMG DH DI HIQMMDM
( 1HRARYHLQMANVDM

$ YHIHG-EWRAMBOEQ

$VR -XH DG PRV \WHRANBEQ) EDDFHRQWH+ RBQIV& UWHAVY CRON Z D/ DG WHWSHAYHD DQG10 ) +RTQV
Z DVIQARP SIDRHZ W \WHDSSTHEGI FRYHDOVR WH+ RBQIV&UHAVY CHOW ROVKK DM/

10) & &UHAVY CAMN?  7KHEHRQGS P HIBHG D055 HABMG 6 HARUBHRXUWHGS HYROLQ) &UHAVS JUHP HQVDYDP HIG-GI URP WP HVR\WP H DOG\RIHAHLIZ L\K\KH
UHDAMG.I XOUDQMH DG VXU DIUHP HOMKH 58$  CDAGEHSWP BHU P RY WHERP SO D/WHYRIRZ HJ6XP WP RO LWKLYONQJ &RSRIDIRD DAKH
$ P LQUADIYHS JHOMOGGWKH/ HIGHY D/RAEGHGIOWHS &$ \WH 10 ) & &UAAVY CALOWN  LVARKRXUHG DVDVHIRM-RXUG UYROLQ) FUEWIAMN 7KH1 0 ) & &UEW
) CROWV VIXOUIDMGE. FHYBIOR WHERP SIQ VGRP HIWF \VEMGDUHY DG SURFH-GYI URP \WWH1 0 ) & &UHAVY CAONVP D EHXVHGI RIHHDOFRSRDMSXERHY LGFOGQ
WHIXQEQ R SRWRIRLQHMR HV $ VR \WHIP HIEP HOADQG UMBAP HONRQGHSWP BHU WHP DX GMR \WH1 0 ) & &UHAVY CROW IV-XCH IRULRQ
([\WIEQ / HIGHY SURNRWHIX@U-ED P HOAQGWLP LODIROR \WH1 RO ( [ \WIEQ) / HIGHWRQO D DQG6HBWP BHU IR [\WIEQ) / HGHY HIFK DVGHLQHG
IOWH5 &S

$ VR \WHIP HIEP HOADQG UMBAP HONRQGHSWP BHU WHPJ P XP [P RXQR WYROLQ ERURZ LQIVDDMEGIXQEHMH1 0 ) & &UHEVY CAON Z D/
R ZKIFK KDVEHHQFRP P WHGE! ( [ WOAQ) / HIGHY DG KDVEHHQFRP P WGE. 1 RQ( [\WIEQ) / HIGHY 2Q0 D FRPP WKGE 1RQ
([\WIEQ) / HGHYZ D/IX® WENGOIGWP LCDMGDUGWHQEZ PO IPXP [P RQM BYROLQ) ERURZ LQIVDYDMEGIXQGHMHL 0 ) & &WEYY CRON Z D/ 7KH
&RP S0 LVSHP WWEVR ERURZ DVDURXYDGYDFH DM/ G-BHIAQ) ROWHWSHR  SRUNRIR LOMHWY HOAMDYRAGHGLOWHS &$ - $ @ H/DXRADMG Z W WHR I LCDNRQDOG
PHEQ R \WH1 0 ) & &UHAVY CRLOW DUHFCBANT HEROWH&RP S V& RQRIEDM6\BM HVWR $ WHVDQG/ LCEOWNAY DG FKOL HG DI DOQWNMEFRP HDYRMHUI DA
H SHOAVRYHMH@HR \WH1 0 ) & &UHEW CAON 7KH1 0 ) & &UHEVY CRON FRQEQ/AHIBQPMEP 0¥ O LUP DAYHDQGQHI DYHFRYHIQVOGHHOVR GH DAMGFOGAQ)
FHVEO! LQDGADOFRYHCDOWV UHIDAGAR DAHWARYH.DI HDQG QNG DG RKM-UP DQMIFHARYHION

$ VR \WHIP HIEP HOADQG UMBAP HONRQGHSWP BHU WH1 0 ) & &UHAVY CAONV JHHDED E-OWIQMMMDADIDMR 62)5 RUB21,$ SOVD) CESIFE®!
FUEWSUOGDEWWY HOAMRL( 85,92 5 SOVDQ  DESTECEGFUHAVNSUHIG DO HASOV SHUD® |RY [\WIEQ) / HIGYDWG SHUDR® 1RUL RY( [ WEQ
| HIGHY DQGFKOLIHYDFRP P WY HQWVHH EDHGRQWHXQAOHG! CRLOW [P RXQIP XAISTHGE SHIDRP D/AHIGGIQWHE&S ) P -XCH \R6HBAP BHU
WH1 0 ) & &UHAVY CAMN ERHIQMMWDADUDAMR 62) 5 SOVOQ CESOFCEGIFUEWSUIG DO HOAB2 1,$ RU( 85,92 5 SOV SHUDGRP RUKHSUP HUDMSOV
SHUDQD®P  DOGAKDUIHGDRRP P W HWHH EDHGROWHXQOHG | CROIV TP RXQIP XASIHGE SHUOD® $VR \WHIP HIP HONRQ-XCH WH&E DDA
" REL2 |1 HHG5 DMZ D/WSORHGZ W WHEDDEDD2 YHQIKVE HER5 DS YHIIHWLP UDMSOVDFBHEWSUOG DENWE HOADYDEHIFKP DN UDMI RUFHMSQDXHV
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7 KHIRTRZ LQJ \EEBIVKP P DU HARHIQMMW SHOH QRO XVDIHIHVDOGIP R DIRQR 1 LDAQ) FRAVICEXAHGROWHL 0 ) & &UHAVY CROW | RAWHWUHDG ]
P RQNVHIEG-XH DG-XH

7KUHO ROMV( QG5 61 0 ROMV( Q-G
XCH XH XH XH
QAN SHOH
1 RQXDIHIHH
$ P RWDIROQR! [LQDAQ) FRW
© HIKWG DYHDIHLQMMAAVDM
( 11HARYHLQMHAXNVDM
$ YHDIHG-EWRAMBEQ)
$VR -XH WHRMEQAQ) EDDFHRQWH 0 ) & &UHEWY CHAOW Z D/ Z KK (FOGGY4 GHFPDAGIQ( XR (85 DG...
GHIRP DAGLQIUMIK 3RXGEMAY  * %3  WDWD/EHDFRQMHIMG\RS 6 GRMY $VR ' HHP BHJ WHRXMMEOAQ) EDDGRHRQWH1. 0 ) & &UHEVY CRAOW Z DY

Z KK LFOGHGY4 GHFPUDAGLQ( 85 OG...  GHIRP LDAGLO* %3 WDNDVEHDFROMWG\RS 6 GRILY

8 QUHFPXUHG0 DCIHP HOMERP SDQ 5HYROH3  7KHS GFRP P LWKG5 HYROLQ) / ROD$ JUHP HOMKH 8 GFRP P WKG5 HYROLQY / ROQ$ JUHP HOV QDAMG0 DK
B DOGENEHQWHERP ) DAKHYRURZ HUDGG10 ) , QAR HW,,, / / & Dv/ HIG-UDQDILAIDMR \WH, QWY HY/S GIMAU WH 8 QHPXUHG0 DQIHP HW
&RP S SHRYHU  LVMAKRMBGD/DAVFBMRIL XQHXUHGUYROGQ FUEWIAMOY 7 KHSURAHHGYI P \WHS QHPXUHG0 DIIHP HOARRP S 5 HYRYHUP D EHXVHGIRU

JHHICARSRDMSXERHY LFOGQ) WHIXQAQ) R SRINRIR QMR HON $ VR \WHIP HIZP HWRQ2 AREH WHP DXV MR \WHS QHIXUHG0 DEIHP HOV
&RP S 5HRYHY HR-PBHU

$ VR \WHIP HIP HQARQ2 RREHU \WHS QHPXUHG0 DIDIHP HOARRP S 5 HYRYHUEHDWLQAMNDARHS SSTFCEG!) HHIICS DM $ VR ' HRHP BHU
WURKIK \KHIP HYP HQNRQ2 AREH WHS QHXUHG0 DIHP HMRP SI) 5 HYRYHUER MIQMBMADADUDMR SHIODD® 2 Q2 RREHU WHERP SI)
HOMIGLOR D6HRIGS P HIGHG OG5 PABMGS QFRP P WG5S HYRYLQ) / RIS JUHP HURZ W10 ) ,QrBARHOV,,, / / & Z KIFK LFUDHG\WHP [f LP XP [P RXQAR UHYRIQY
ERWRZ LQIVDYDOEGIWHIQEUI IRP W $VR -XH WHP L] P XP [P RXQ/R UYROLQ) ERURZ LQIVDYDMEGIXQEHMHS QHIXUHG0 DEIHP HON
&RP S 5 HYRYHUZ DY DQGQRERURZ LQIVZ HHRAMBAQ) ) RANHWUHOGGM] P ROMVHG-G-XCH P RWYDAROR! IICDAQ) FRIWZHH O
UASHRARYHD ) RANHWUHDQGM] P ROMVHIGG-XQH P RWDMOR II(DAQ) FRIWZHH D56 UASRIWHD

" %&UHAW DAAW? 7KH/ ROQ) LODGAQ) DOGEHYIAQ) $ JUHP HWKH /) 63  CDAMG' HRHPEHU DQGDVIP HG-GIRP WP HVRWPH PRY 10 )" %DV

WHERWRZ HU' HORAKHYONS * 1 HZ <RINOADFK ' HANAKHYOON  DVWHI CRLOW DIHQV HIG-UDQGRA-UDIHQVURP \WP HVR\NP HSOWY \WHRDQGS 6 %OQN 1 DARID
$ WRADIRY DV FRODM DO HOADQG FRIDMICPAMRAEDD WH ' %&UHEVY CAON  Z D/ARKRXUHE DVDVHRXUHG BYRLQ) FUAWIAMN $ VR \WHIP HIEP HOARQ2 RREHU

WHP DXUMY @MR WH' %&UHAVY CROV Z DV0 DR 2 Q6HBNP BHU WH&RP SIQ WHS0GDOLP RXQVRANBAQ) XQGHMH' %& WAV ROV
LFOGQ) RAMIOAQ) ERURZ LIV DG IFFUHGLOMVMVOG WP LCDAMG\KH' %6& UHEVY CRAOWN
SURMR IW\MP LCDIRQRQ6BHBMP BHJ WHP [J P XP [P RXQAR UYRYIQ) ERURZ LQIVDYDOEGIXQEHNMH' %&WHEVY CAAOW Z DV 7KH&RP SIQ

Z DVSHP WWGVR ERURZ. DAVDURXY DGYDIFH DAY G-BHIEQ) ROWHWSHR SRMRIRLQYHAR HOAD/RABHELOWH/ ) 68 7KH' %&UHEVY DAAW Z D/QRQ UHFRXUHR \WH

&RP SI) DQGZ DVFRIDMIY HSE DOR \WHIQHAR HOVR 10 ) %RQDQLQYHAR HOAB LQHF HOAEDUY $ @1 HVDXRADAMGZ W WHRIWILCDIRQDJGIP HAQ R WH' %
&UHAYY CRAOW Z HHFCSMDT HSROWH&RP SDQ V&RQRIEDAGE\IM HMWR $ \WHVDQG/ LDELOINYDOG FKDLI HS DY QAGFRP HDVRMHUILGDGAQ) H SHOFAVRHMHAO HR \WH

" 9h&UHAVY CROW 7KH' %6&UHAVY CAON FRBGHG FHIBQRXWHP DY O LUP DIYHDQG QHI DAYHFRYHIDQNVDQGHYHOVR | GH DXOV? KHFRYHIQNZ HHIHHIDD QRANG\RP DN
R P DUNAVORMDIRY/LOWHSUFH/R 10 ) %6LQYHAR HOV EXADKHAR \WHSHIRP DFHR WHXQEHOLQ) SRWRIR FRP SDQH/

7 KHOGDERHVXQEHAH' 96& UHAVY CAMN DFRXHGLQMIAMDADSHUDGP IDMHIXCORWHS SSIFCEGI0 DULQ DVGHIGHGIQWH/ ) 63 SOVMHOLELVERWR
) XQB/5 DM DVGHIGGIQWH/ ) 63 $ VR \WHIDP HIEP HQARQ2 RREHU WHS$ SSIFCEGI0 DILQZ DVHTXOOR GAUQ \WH5 HYROIQ) 3HIRG D/CHIGHSLOWH
1)6$ LCGRUDHGE SHUDGRP D\MMHS HYRVLQ) 3HIRG DG Z RXGKDYHEH-DLGRUDHGE SHUDEP GAUQ DQ( YHOMR ' HDXOVDVGHLQHGLOWH! ) 6$
7KH &RWR ) XQB/5 DM | RUDFRIBAWBE-UZ DANHEZ HUR IWARP P HIADCSOSHADMOQG\WHYDHS DM D/GHIGHEIOWH/ ) 63 SOV DQGIRUD). RKMHUGEUZ DY
WHYDHS DM ( 11 HAYH-XCH WHYDHS DMZ DAKHWUH P RQKV62 ) 5 5 DM 7KH&RP SO Z D/OOR FKOLHEDQRQ XVDIHI HH EDHGROWHXQOMHS ! CRLOW TP RXQV
P XAISTHGE \WHS QRIZ Q) HH5 DM D/GHIGHGIQWH/ ) 63 DQGDI CRON DIHQVHHR SHIDDP  XQUDKHIP HIGP HVWRQ2 FREHU



7CEBIR &

RQWH\RBO CAOW CP RXQM VR WHIP HIGP HVWRQ2 RREHU \WHI CROW DIHQVHHZ D/ SHUDGRP RQWKH\RBD CROW CP RXQW

7 KHI RGBZ LY \EEGIVKP P D) HARHLQMIAW] SHOH QRO XVDIHIHA/DQGEP RW DARQR! [ LDAQ) FRWLCRXUMGROWH' %&UHAVY CRON | RAKH\KUHHDQGM]
P RQKVHIGG-XCH

7KUHHO ROKV( Q&5 6l 0 RQMV( Q&5
-XCH -XXH

, QMW SHOH

1 RQXDIHIHH

$ P RWDIROQR! [ LQDAQ) FRW
* HIKWG DYH DI HLQMAXVDM
( HAYHLQMHXNVDM

$ YHDIHGEWRAMELEQ)

, QMW SHOHLCFOGH/\WHSRWROR \KHI CFLONW DI HWHH CSSOFCEGIVR WHGLY. QSRWROR WH' 96&UHAVY CROW DUG QRO XVDIHI HHLGFOGH/WHSRMROR \KH
| CRLOW DI HQVHH CSSTFTEGIWR WHXQELY QSRWROR WH' %&UHAVY CROW

2 QBHBWP EHJ WH&RP SDQ WS0GDOIP RQVRANBIEQ) XQGHMH' %&UHAVY CROW [(FOGQ) RAMIQEQ) ERURZ LQIV DG IFRXHGLOMMNDGG
WP LCDMEWH' %&UHAVY CRAOW

10 1/ & &UHAY CAAWV, 2 7KH&UHAVS JUH-P HOAMRIHKHZ LW \KHUHIDMG I XOUDQMH DQGVHRXUW DIBHP HOMMH 10 1/ & &$  CDMS) HEUOW B O
EHEHQ10 1/ & D/WHYRIRZ HJDQG&INY 1 DARDOYON DVWH/ HIGHU WH 10 1/ & &UHEAW CAAW,,  Z D/AKRMUHG D/DVHIRMRXUHG BYROLQ) FUEWIALON $ VR
\WHEP HIGP HOWRQ1 RYHP BHU 10 &); /3 ZD/OEHSD/DFR ERURZ HUDQGWH1 0 1/ & &$ Z RXTSKDYHP DMHGROL RYHP BHJ $ VR WHP RWIHFHOV
[P HIP HWRQ2 RREHU WH10 1/ & &$ P DMIWE@MZD/ HHPBU 2Q1LRHMHPE 101/&DQG10 & ); /3 WBOGOUIP RQVRAMIAQ
XQ@EHMH10 1/ & &UEWCAQN,, DOGWIP LCDAG\KH1 0 1/ & &UHAWY CRAW,, RQ1 RHP B 7KH10 1/ & &UHEVY CAOW,, Z D/IXDUIQMGE WHERP SIQ
DOGSURFHHGYIURP \WWH1 0 1/ & &UHAVY CRAW,, Z HHXVHEI RUUH LDRQ) H 1Y GOQ/RQSURSHWA/KHIS

$ VR WHIP HIP HYWRQ1 RHP BHU WH10 1/ & &UHAVY DOV, , ERHIQMAWDADIDMR 62)5 SOV SHUDQQ®P ZLWKD | GRU DG FKOUHGD
FRP P LW HOWHH EDJHG ROWHXQAHS RO P RXQIP XGISIHEE SHORP D/GHIGGIQWHL0 1/ & &$  $VR WHIP HIZP HOWRQ1L RvHP BHJ \KH
POPXP P RXQM UHYROLQ) ERURZ LQIVDYDLOEGIR DOERURZ HYXQEHMH1 0 1/ & &UWEW CAOWN,, ZD/

7 KHI RGBZ LY \EEGIVKP P D) HARHLQMIAW] SHOH QRO XVDIHIHA/DQGEP RW DAROR! [ LDAQ) FRIWLRXUWHGROWH1 0 1/ & &UHEWY CRAOV,, | RAMH\KUHDG
V[ P ROMVHIGG-XQH

7KUHO ROMV( QGG 6L 0 RMV( Q3H5
-XCH - XH

, QMW SHOH
1 RQX\DIHIFH
$ P RWDMNOR | L(OHQ FRW
. HIKWG DYHDI HLQMHWNDM
( THAMYHLQMHNDM
$ YHDIHG-BEWRXNLA Q)

2Q1RMHPEH 10 1/ & UEDGOUrP RQVRAMBEQ XQEHMH10 1/ & &UWHEW RAV,, L.FOGQI RAMWBEQ) BRURZ LQIV DG CFRXHS LOMIAWNWDG

\MP LCDMG\WH1 0 1/ & &UHAVY CHOW,, RQ1 RyHP BHJ

&ROMHIEGIL RM/2 2 Q1 RYHP EHU \WHE&RP S3Q FRHGDSUWYDMR IHIQ) R DJJUH DM SUCRSOP RXQAR XQHRXUHG ARQYHWEBICRMYV \WH

3 SROMWEDIL RV SXUXOQMR DQLQEHMUH A@MES XIXWW DVAXSSOP HOMGE DWULG\XSSBP HQEOQE-DMHWHHR ADNMG1 RYHP BH \RIHKHH
3 & ,Q@EFQMH 2Q0 DK \WHE&RP SR IWXHG DQDEAMRI0D DJJUH DM SUCASDOP RXQAR \WH &RYHWEBI1 R 7 KRVHDOEAWRIO

&ROMHMEB! 1 RAVFROMBAMDI XUHIMKXOFHR  UDQN XD LOWIKWR SD P HZ W DQGIRP D
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MQIGIVHIHYZ LW \KH DJJUIDMSUCASIOIP RQMR \WH  &RQMHUEDI1 RMAKDARHERP SO0 IMKHGLO1 RYHP BHJ

7KH  &ROHWEGIL RAE-DUQMMDAIQ DOQCODMR SD CEGIVHP L DQQOD IQDWHIWRQ$ SUO  DIG2AREHU R HK\HU7KH  &ROMHMED
1 RIWZ LOP DMHRQ2 AREHJ XQBWHDMIHUFRQMWG UHSXURDHG RUBGHHP HSXUMDARWHMP VR WH & , QGHOMUH 7KH&RP SIQ PO QRABGHP \KH
&ROMHWEBI1 RAVSURMR -XO 2 QRUDMI- XO WHERPSI) PD WHP WH  &RHWEBIL RMVIRUADK LOZ KRBIRUIURP \WP HVRWP HIQSDW
DARHERP SIQ VRSWRQ DD UHEHP SINRQSUFH \XEWRR DQH FHBWRQI RUUHEHP SWRQ GDMYRARXULG) CAMUD UHR G DM BXMVRQRUSURMR \WHIQMXED P HOAEDM HIXOOR
WHWP R L R WHSUCASDOPRQMR WH  &RQMHWEBIL RMAREHUHEHP HG 1L CFRXHG DG XCEAGLOMMKHIROWR EXVH FOGQ) WHUHE-P SURQCAMOG
L DP DNHZ KRBISWP LXP

2 Q-DoAVY WHERP SIQ OXGRHE DWIGHUR | HAR SXUKDH XSRQWHWLP \/DQG \KEMPAR WH FROEMROAHVRI LOWH2 [ HAR 3XUKDH CDMS- DO

XS\R DJJUHIDMSUCASICIP RXQAR \KHRANBEQ) &ROMWEBI1 RIWI RUFDK LQDQLP RQMTXTIDR SHU  SUCASDOPRQM 1RM/
SXUKDHS H FOMYHR DFRXHG DG XCEOG LQMIMROVKEK GRMY  WH SROMWEBIL RW7HIHR I 7KH  &RQMHMEDI RMV7HIGH2 |1 HUH SWHGRY) HELOW

$VR WHH SUDIROR WH  &RQYHWEBI7HIGLR [1HJ DIJWIDMSUCASIOIP RXQMR WH  &RQYHINEGI1 RkY/Z HIH YDIED \WOGHHG DOG QRAYDIGD
Z\WOIY QSUMDMRWH  &RQYHWEGIL RMV7HIEH2 |1 HU7KH&RP SDQ CAF-BAGIRUSKUADHDTR WH &RQYHINEGI1 RMAKDAZ HiH YDIGD \WMGHHGDOG RV
YDIGO Z \WGIY QDAKHH SUDNRQR WH  &RQMHMEGIL RM/7HIGH2 11HJ) RIBZ 1) VHABP HOWR WH & RQYHWEGBI1 RA/7HGHUR |1 HURQ) HEDOWY
DSSWR LP DMD DJJUIDMSUCASIIP QR \WH  &RMHMEGI1 R/ DGHSRANBREQ) 2 Q-XCH WHERP S ZDVGRNIHGWDN R DIJWIDM
SUCASDITPRXQMR \WH  &RQMHMEDIL RM/Z HHEHQ) FROMWG\R  \KDWW/R FRP P ROWHAN DADFRQHMRQSUFHR SHAKOUAH Z K \RHWDQUCRMRQVHMID) RO
X0

7 KHIRTZ 1Q) \REGIVXP P Ol HVFHMRIQNA WP\ UHDMWG VR WH FRQYHINED! | HDMUBVR \KH &RQMHWE®BI1 RM/DVR -X(H

&RQYHIAE®I1 RV

, QUDCFROMHMRQSUP P

, QUICFRHMRQUDM

, QUICFROHMRQSUFH

&ROMMROUDMDNXCH

&ROMHMRQSUFHDVXH

| DIWERQHMRQ SUFHFOBXDNRQ M -XH

&ROMMRQUDM/GHIRP CDAGLOWKIWWR FRPP ROWBANSH)  SUASOOPRXQMR WH  &RQYHWEGIL RAVARQMHIMG
5 HRUAHQV FRQYHMRQUDA QG FRQYHMRQSUFH DY CESIFIEG! NG LOR CFFRXQIAHMEIQGHP LQP 1/ DEWMF HOMKDIZ LOEHP DEHROWHFRQHMRQGM
7 KHFRQMWMRQSUFHIQH | HRADVXCH ROWH  &ROMHINEGI1 RM/Z D/FDBXDMERQ-XCH

7 KHFRQMWMRQUDMZ LOTEH\XEMPVAR DOWKE HYWSROPHWEQHYHIV \XFK Dv/MRAN \GOW DG FRP ELQDIRYY P HIHY VEIQ RV LGRUDAHVIQAYIGHIBY/IQH FHWR

SHAKDHSHUDOWUIRAH & RQYHMWEG! L RAW DG AHYBIQ FKOQ) HVLQ FRORO & HYEQR WH/H DGR HON LFOXAQ) DEWKE HOWI RUGRBDAYIQGYIGHIGY DA
\XEMRAR DFRQHMRQSUFHI GRUR SHMDHIRMH — &ROMWEGIL RMY/ , QQR HYHOAZ LODKHREDOP EHUR \KDWW/R FRP P ROWRAN MACEBIXSRQFRQHYIRD
HFHG SH) SWHASIOPRQMR \WH  &ROMHMEBIL RM/ 7KH&RP SIQ KDVCHMP LQH-G\WDAKHHP BHEGHGFRMHWRQRSIWRQIOWH  &ROHMEBIL RM/LY
RAHTXUHG\R EHVFSOUDMY DFFRXQAG| RUD/DGHIYDIWHXQEH $$ 3

7TKH  &RQYHWEDI1 RM/DHXQHRXUHE REQI DIRY/DOG DN VHRRUQUIKWR SD P HOAMRWWHERP SO0 VH MM DG XMUHLQG-EWEHN UL D) \WDAVH SUAKO
WERADMIQUIKWR SDPHOMRWH — &RQHMEGIL RAV HDXOOQUIKWR SD P HUWRWHERP SDQ VH LM DG | XAMHXQHU-GLOG-BMEHA WD GRAR
ERAQM HIHRHD MQRUQUIKWR SD P HOWMROD R \WH&RP SIQ W\VHRXUGIGE-EWEHW LGFOGQ) H MY XQHRXUGLQE-EMEHAMKDANHERP SIQ. @AM
VRWHH WOAR WHYODHR \WHDWHAVVHRXUQ) \KFK LQG-EWEHY DOG\WKRMUDED MQRUR DTH M) DG XXUHLQE-BMEHY LFOGQ) WIGHSD [EGV LPXUGE WH
&RP S V\KEMADUHYOGG LDAQ) YHUEBY $ VHORMGIQL RM  ( DLQQIV3 HUBKDUH \WHIMKXOFHLY FROUGHHG SDWR \WHL FROMIMG P HNRGI RUFDBXDMRQR
GOWGHIQQIVSHMKDH



7CEBIR &

7 KHIRTZ LQJ \EEGIVKP P DU HARHLIQMMW SHOH TP R DIROR 1LQDAQ) FRAVDQGEP RMYDMRQR SUP P IPXAUWGROWH  &RQMHWEBIL RV RAKH
WUHDQGM] P ROKVHXEHG-XH DG-XH

7KUHO ROMV( QG5 6l 0 ROMV( Q-G
CXQH SXQH “XH “XQH

QAN SHOH
$ P RWDIRQR! [LCDAQ) FRW
$ P RWDIRQR SUP P
© HIKWGDYHDI HLQMAVDM
( 11HARYHLQMHAXNVDM
$ YHDIHG-EWRAMBE Q)

$VR -XH oG HHPEU WHRAMDOAQ) EDDCFHROWH  &ROYHWEGI1 RM/Z DY/ 0% WASHRAYHD 7KH&RP SI) ZDVIQ
FRP SIDQFHZ WWWHWP VR WH & , QGHOMUHRQVKAK GDM/

8 QHFXUG1 R

20Q$ SUo WHERP SI) IMKHG LQDIIWIDMSUCASIIP RXQAR |LYH\ HOUXQHXUHGCQRAVZ LW DP DMUIWR $ SUO WH  $ 8QHPUG
1RM  SXUXOOARWH1 33 DOGDI RN \XSSBP HQWR\WH1 35 \KH ) RAN6XSSBP HOV 2 Q) HEDMW WH&RP SX) IX@ WE0G LQDIIWBIDMSUCASID
PRQAR MX-GDGRWEEAQ  $ 8 QHXUHG1 RMY 2 Q-DOOY WHERP S IMKHG LQDIIWIDMSUCASIIIP RXQAR 1LYH\ FOUXQHPXUHG CRAMKD
P DMUHRQ-DQAY WH  $ 8QHPUGLRA SXUXIDMRWHL 35 DOGDI LW \KSSOP HOWRWHL 35 \WH ) LIWBXSSBP HW 2 Q-XCH WHERP S
MG LQDIIBIDMSUCASOOP RXQR |LYH\ HOUXQUHRXUHG GRIMAKDAP DMUHRQ- XCH WH  $8QHPUGLRMW SXUXOQAMRWHL 35 DOGDM] W
XSSP HQARWH1 35 WH 61] WEXSSBP HW 7KH1 35 SURMGHYI RUNXAMUHIMMKOGRHVR. XQHPXUHE RV LQV-EDUDAM\VALIY REGFKHY

7KH  $ 8 QHPXUHG1 RAWERHIQMMMDAIQDQQCODMR 7KH  $ 8 QHPXUHG1 RMWEDULQAMDAIQ COMODMR SD CEGIVHP L DQQOm
(QDWWRY-DOMY  DOB-X® R HAK\HU7KH  $ 8 QHXUG1 RMWE-DUQMMDAIQ DOOMODMR SD CEGIVHP L DQQOD (QOWDWR)-XH DG
CHAPEHU R HIK\ HIU 7 KRHLQAWNDM/ DUHVKENMAAMR LG DHLQWHHYHARD L \MEMANR FHMEQH FFBIRYY WHXQGH®LQ) XQHXUHGRM/RIHERP S AFDHY/
R KDYH DQLOQYHAR HQAIUDGHUDAY RU L \WHDIJU-IDMIP RQMAR WHERP S0 IV XQHXUHGG-EWDIY EHBZ , QHIFK \WAK HYHOMKH&RP ST KDVWHRSWRQ\RR 1 HU

VRSUED WHXEHOLQ XQHHUHERM/DABIU LQZ KIFK FDHKREHYR WHXQEHOLQ) XQHXUHGQRM/Z KR DFRFBVWHHRI | HUZ RX@ QRABFHYHWHLGFUDHGLQMMANDM |, Q
DEAURY \WH&RP S LVREQIDMG\R R I HAMRSUED WHXQEHDLQ XQHRXU-GQRM/DABDULL \WH, QrHAR HY/$ GYlVHU RUDQDH LADMWHIR  F-DAAR EHWHERP SIQ W

LQYHXR HQADGVHURULL FHYREQ FKDQI H LQ FRQUIRCHYHV RAEXUZ LW URSHRAR WH, QYRR HY/$ GYvHJ

7KH1 35 FROEIQVPAEP DY \MP VDQGFRIAMRQY RUXQHRXUHG QRAVMWKHGLQ D SUYDMSTR-P HOMQFOXQQ) Z WRAIP MIMRQ DORSWRQWR R I HAMR SIS0 DORUD
SRUMROR WHXQUHPXUHGE CRMY XQEHUWJI RYHDFH DDLU SOVDP DNH Z KRBICP RXQMI CSSTFEE®! O LUP DIYH DGG GHI DAYHFRYHIQMKAK DVLQ RUP DIRQ USRI
P DQMDFHR \WH&RP SIQ WMBM/DV/DY% & XQHMH  $PAIQGDS5, & XQEHMHERGH P IQP XP \WRANKRTHMHMW P LQP XP DAFWRYHIJHUDAR DOG SUREMRYY
RQAHMEQ! XQEP HMEOFKDQIH/DARHERP SIQ RUDQ. \WEMGDY JXOUIQRU DVZ HOD/PARP DY HYHOVR GH DX@Z L\ PXMRP Y FXUHDGGQRIFH LGFOGQ) Z KRXW
@P WIANRQ CRQBD P HWP M- SUAHQBNRQLQDP DMIDOUASHPVEWIFK R FRYHIOARURW GH DAOXQE-URKHLQE-BAMIHNVR \WH&RP ST RUFHABQM QU LEDOABEMADUHY
FHVEQMGIP HOVDQGRGHY DOGAHMBQHHOVR EDQNXSE 7 KH7 KULGEXSSBP HIW) RXUW 6XSSEP HOA) LK 6XSSBP HIADQG6L] \W 6XSSBP HONITLFOGHDEAWRTOD
1 LCDQADCFRYHIDQW UHDAMGVR DAANRYHIDIHDYZ HOD/RKHAMP V

2Q1RHPEU WHERP SI) FRGDUHIMAMBGSEIF R IHIQ) R LQDIJ B DMSUCASOOIP RXQIR RMAKDAP DXUHRQL RYHP EHJ
WH 8 QHPUHG1 R SXUXOQVMR DEDHLQGHMUH DG | RAW XSSP HIBLQG-QMUHWHIHR GDMG 1 RYHP BHU WH ) RAW 6XSSBP HED QGHMUH
EHEH-Q\WHARP SO0 DOG8 6 YDN7UXWAERP SO 1 DARIDCS WRADMRY DAKFFHARUQLOMMNARS 6 %N 1 DARIDCS WRADNRD  D/AWKMAH
7KH 8 QHIXUHG1 RIWEHDULQM MDD DQQTODMR SDEGTOMO R HXOW 0D $XIXW DBLRMPEU R HFK\HU7KH
8 QHXUHG1 RWVDHOWMGRO1 $6' $4 DOGWDCHXQEHMHWIAQ) W PERD 10 ) &=

7TKH&RP SQ PD WHEHP \WH 8 QHXUHG1 RV 1QZ KRBIRULQSDWDAIQ WP H RUIURP WP HWR\IP H DAAWRSWRQRQRUD\WUL RYHP BHU DAKH
UHG-P SWRQSUFHR SDUJ SOV IFRXHGLQMHWY
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1 RVONQ) | XQESIRVMROLY SIRIGHS | RAWH 8 QHXUHG1 RMW/DIGKRTHYR WH 8 QHRXUHG1 RMVKDYHQR ROWROWR KDYH\WHU 8 QHUG
1 R/ UH0IG SURMR\KHBIMG P DIMUMNY CDM

2Q) HLDY WH&RP SDQ MKHG LQDIJ U DAMSUGASICIP RXQAR LW CRMWDP DXUHRY) HELDU WH 8 QHUG
1RM/  SXYXOQAR DEDHLQEHIMMHDJG LW \XSSEP HUBOLQEHOMMWHHR COMS) HEUOLY WH ) LIW6XSSBP HQED QGHOMH  7KH 8 QHXUG1 RWVEHU
LQMINDAIQ DOQCODMR SO CEGIVP LD RY) HEXDY  OQG$ XIXWW R HIFK\ HOU7KH&RP SDQ PO BGEHP WH 8 QHXUG1 RM 1QZ KRBIRUQ
SDWDADQD. \WP HSUR AR - DO DABDUSOWD P INHZ KRBI SUP XP DG\ \MUDABDU SOR CRROKHG LOMBY

2 QBHBWP EHU WH&RP SDQ IMKHG LQDIJ U DAMSUGASICIP RXQIR W CRMWDP DXUHRQ2 AREHJ WH 8 QHUG
1RMW \ROHMHZWWH ~— $ SQHPUGLRW %8 QHXUGLIRM  $ SQHXUGLRW  $ 8QHXUGLRMW  $ 8 QHXUHGL RMW 8 QHUG
1 RMW/DG 8 QHXUHG1 RM WH 8 QHPAUHG1 RV SXOXOQAR DEDHLQGHOMHDQGM] \W\XSSBP HUBOLQE-OMMHWHHR COME6HEWP BHU RIHNHU Z W
\WH) RXUW 6 XSSP HB0 QEHOMUMHDOG\KH) LW 6XSSOP HIB0 QG-OMMH WH ,Q3HOMH  7KH 8 QHRXUHG 1 RV EHDULQMIAMDADQ COQTODMR SO CE®
\FPLDQQ@D RO$SUO  DOG2 AREHU R HIRK\ HDU BHILQRQ) RQ$ SUO 7KH&RP SO PD. UEHP \WH 8 QHXUG1 RM 1QZ KRBIRIQSIWDAIQ WP H
SURNR2 AREHU D/EIUSOWD P ONHZ KRB SUP LXP DG CRRORHG LMY

7KHS QHPXUHG 1 RV DUHXQUHRXUHG REQI DIRQY DG DN VHIRUQUIKWR - SD P HVWRWHERP SO0 VH MY DG XMHIQE-BRMEHW Ll D) WDAVH SBRO
WEREMSIQUIKWR SD P HQAMR\KHS QFFXUHG1 RV HDOOQUIKWR SD P HOARWHERP SO WVH LMY DG XMMHXQHRXUHGLOG-BMEHAMKDAY RVR \KER DA
HIHAYHD MQRUQUIKWR SD P HQARDD R WHERP SIQ VUG LQB-EWEHY LFOGQ H MY XQHXUHGLOG-BAMGEHAMKDARHERP SDQ. @MUY \R\KHH \WR
WHYDOHR \WHDXHMHRXUQY \KAK LQE-EWEHN DG VAKFMUDID MQRAMR DEH MY DG XMMHIGE-EMEHNY LFOGQ) WICHSD CEGV LRUHGE WHERP SIQ
\WEMGQDUHYDOG | LDGAQ) YHILFBY

7 KHIRTBZ LQJ EEBIVKP P DU HARHLIQMMW SHHDQGOP RMY DIRQR 1LCDCRQ) FRAVIGRUMG ROWHS QHXUHG1 RMVI RAMHWWUHHDQGM] P RQMYHIGHG-XCH
DG-XCH

7KUHO ROMV( Q3G 6l 0 ROMV( Q3G
“XCH “XCH “XCH “XQH

QAN SHOH

$ P RMYDMRQR! | LCOGAQ) FRW
$ P RMYDMROR GVFRXQW

: HIKWMG DHDIHIQMMDM
( 1 HARYHLQMHAXNDAM

$ YHIJHG-EWRANMBOEQ

, QMINW] SHOHLFOGV QAW SHOHUFRIQ] H3RQI DUYDOHKHGIHY

$VR -XH 05 HHPEHU WHRAMBEQ) EDDFHRQWWHE QHXUHG1 RMWZ D/ oG ASHRANHY DOGWHERP SI) ZDVIQ
FRP SIDQFHZ W WWHWP VR \KH1 3% D5, QEHMHDVR \XFK GO/ Dv DESTFLED

, QFRIGHANRDZ W WHIMKORHR \KH 8 QHPUHG1 R WH&RP SO HOMIHGLOR DOLQMMWDM\Z 05 RQO UK ZI\WWO RJIDQG\BB! YDN1 $
1QZ KIFK WH&RP SDQ UFHYHVDI I HELQMIMADMR DQGSD VDI GOMY LQMPMNDMR RHP RQK62) 5 SOV RQWHQRIRIDOIP RXQR ,Q
FROQHARQZ MW\KHIMAMOGFHR WH 8 QHIXUG1 R \WH&RP ST HOMUGLQR DOLQAUMNDM\Z 05 RQ6HSWP BHU ZI\WO RJIDQB\EB! 9ON 1 $
Z KIFK WH&RP SO0 WFHYHVDI ] HELQMANDMR DQGSD VDIGDY DMR RHP RQK62) 5 SOV ROWHQRIRDCP RXQWR 7KH&RP SIQ

G DAVIQMANDM\Z D5VDVYI QUYDOHKHZ HVIQDTXOM LQ) | DUYDOHKHEIHIFFRXQIQY UHDINRQKLS \R P MIDMUM R FKOQIHVIQWHI DUYDDHR | LDCADOICEL MM GH
RLQMPMNDMUM $ VDUAKOWNHERP SIQ Z LOBUAHWADQIHVLQI DUYDOHR \WHKHEILQ) LQWNKP HON DQGWH UHIMAG KHE HG WP VIQLQMIY] SHOHZ LMOWH
&RP S VE&RQRIEDME6\BM HOVR 2 SHDIRY/

7KH&RP SI0 UFRG-GO0GIRP D GRAXP HIMG DOKHZILQ) UHIMRQKLSV IWUMN P DGR HP HNREMPRYHDQG VADM)\ XSRQHIAMIQ) LOR HIFK KHGEILQ) UHDWROKLS
) RUHIFK KHEILQ) UHIARQKLS WHERP SO0 SHURIP VTXOWW® TXCQMBAYHDIAKP HOVR \WHKHEIHH | HRYHIAAAR DA WDAKHKHGI Q) UHDNRQKLSVDHKLIK® HIHAMWH
LOR VNG FKDQIHYLQI DUYDDHVR KHEIHG LA VDG Z KHKHAWHUHDARQKLS LVH SHRMG\R FRMAHVR EHKLIK® HI HRAHLQWHI XUUH 7RWHH \WAKHFKOQHVIQI DU
YOOHR \WHGHIYDRYHER GRAR VIARHRD HVIQI QUYDDHR \WHKHGIHGLAMP  \WHA HHFHLYBFRIQ] HG 7 KHFRWASROAQ) DWW HYAMR\KHKHEIHG DAHARUCCELON LV
(FOGGLOWHEDIVR \WHKHGIHGLOM  Z KIGIWH
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FRUMSRIEQ) FKOQIHIQWHI DUYDOHR WHGHIYDAYHLOIMKP HAY UHFRLGHG DY DQOGEMR HOMR * HIYDIYHDAMVDNOIUYDOH RU ' HIYDAYHICEMMYDNVDUYDOH D/
DSSAFCE®!

,1 DKHEIHUHIMRQKLS 1V GH GALIDMGRUL KHEIHIFFRXQIY LVAVFRQMMHG EHFDAHWHKHEIHG WP QR EQIHUH MV \KHGHIYDAYHZ LOFRQMHR EHUFRG-GDY
D ' HIYDAYHDAHADNOUYDOH RU ' HIYDAYHICELQN DAVDUYDOH LQWHERQRIDM6\BM HOVR $ WHNVDQG/ LCELONYDAWI QUYDOH Z W FKOQIHVIQI UYDOH
UFRIQ] HELQHNKOQIHIQXQU D] HEOSSUADIRD G-BUHADIRD

7 KHI RGBZ LY \EEBISUAHQMKHH I HANR KHEILQ) GHIYDRYHLQWKP HOVRQWHERQRICDMG6\BMP HOVR 2 SHIDNRQY DG \WHWRBCEP RXQN RAWHUAS-RMH@H
AP VO HAMG

7KUHO ROMV( Q&H3 B[ 0 RAKV( Q&G
XH XCH XH XH
| RAHV JOQVRQI UYDOHKHEI Q) HIMROKLS
, QMIMADM\Z 05 FROMFW
, QMWW SHOHUHFRIQ] HSRQGHIYDAYH

* DOV GWHY UFRIQ] HSRQGHIYDAYH
| RAHV JOQVUFRIQ] HSROKHGIHG WP
1 AW SHOHUFRIQ] HERQI DUYDOHKHEIH

7 KHIRTZ LI BEGIVKP P DU HARHFDLY L) YOOHR WH&RP SO0 VKHEIHS DAVHIV DG ARV 1O LUYDOHKHSEI HY DG \WH DARALDMS PP XOMYHEDLY DOWE HOV
LFOG-GIQWRHFDW Q) YOOH/DVR -XCH DG HHPEU

$VR

“XCH THRPEU
&XP XDAHS P RXQIR YD &XP XDAHS P RXQIR 9D
" HAUSURD &DU LQJ 9DOH $ QW HOW &DU) LQJ 9DOH $ QR HOW
8 QHRXUWHG1 R
8 QHXUG1 RMWY

7KH&RP S0 VGHLYDMYHLQMKP HONFRQUEFNVDH\KEMAAR, 6 $ 0 DIRLE JUH-P HQNZ KLFK FRQIEIQ FHIBEQ FRYHION DQG RMHUSURYIMRQY XSROWHRFEXUHFHR
\GHALLE FUHEWIMN UHDAGHYHNVZ KIFK P D DEBZ. \KHFRXQMSOMEAR WP LCDMGHUYDIYH/FRQMFVLL \WHERP ST | AR P DQEIQVK | LFLHOADMHNRYH.IDIHI RUW
GHIYDAYHFRQMEFVRUXSROFHMHQ FUEWAYHON $ VD UAKOWMHKHEILQ) UHIMRQKLS \WLP LCDM/DQGLYLP P HADMD CFFHBLDAMS DG GHHP HESD) CEGISXUMXIQAMRNH, 6' $
0 DM JUHP HQW

7KHDIJU-IDMI DUYDOHVR  DOGHIYDRYHLOMKP HIWZ W D FUHEWIMN UHIDAG PRI HQVHDMUAANDAZ HHLQDGHADXHABRMRQRY- XCH R oG
DQHNICEMN SRIWRORY HHP BHU R UASHAMHD |RUZKIFKO RUDQG\IIB! YONL $ KDGSRWHG FRAIDMICR oG WASHRAWHD 7KH
&RP SI) GRAVGRMDHIQ GHLIYDIYHAKDADHQRAGALI DME DVKHEILQ) LOMKP HONV

696 IXDLDQMGGEQMHZ 2 QS XIXW $XIXW OG- X0 UAGHRRMHD 6%8& , 6%8& ,, DIG6%S. ,,, UFHYHGARHQHYIURP WHEYS \R
RSHDMD/6% &V

7KAH6% & CRHOMVOEBZ HFKR 6%& , 6%& ,, DG6%&. ,,, \RFRAEQGYHIHIQWHIRP R 6% JXOIQM-GG-EHMIY \EMPARWHGEYS VEXWRP DY

FRP P LW HQAIQG QLY. DSSTEDMRQSURAHGAUAY 6%/ GHEHQMUY DUHQRQ UHFRXUH LOMIMNRDD G-EHQMUVZ WK LQAMANMED, CEGIVHP L OGO DQGKDYHDWM\ HOUP DMUMY 7 KH
SUCASIITP RXQAR 6965 JXOUIQMAGG-EHQMUV LY RABTXUHG\R EHSOIG SUR AR P DMUNWY EXWP D EHSUSOGDAI) WP HZ WRAEHDOV 7 KHIQMMWDMR 6% JXDDQM-G
GEQMUVLYI L] HSRQDW-P L DQQXCCEDAY DADP DNAGUIYHOVSBIGRYHUS 6 7UDAXY 1 RAVZ KM\ FOUP DIMUANY 7KHE%$  DvDFUHIVRU Z L@KDYHDVKSHIRUFDIP \R\KH
DMVR 6%8& , 6%& ,, DI56%& ,,, RHMHERP SIQ VUWRANKRTHYIQWHHHM6% & , 6%8& ,, DIG6%& ,,, DHATXEMRMHG6%S H HRMAVIWUP H3H/XSRQD
HYHOAR GH DXV

2Q) HuQY 6%& , WBNG R 6% JXODQM-GGE-HMA\KDAZ HHVHAR P DXMUHRQO DK

$VR -XH 05 HHPEU 6%8& , KIGUIXDRY FOBAIR 0G UAGHRAIYHD DOG6%S JXOUDQM-GG-EHOXURAMEEQ R
0% UASHRALYHD
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$VR -XH DG HHPBEU 6%8& ,, KOGUIXDRY FOSMICR DG UAGHRIYHD DOG6Y4 JXOUDQAGG-EHOMWRAWEDEQ) R

DG UASHRIWHD 7KHBYS JXDUDQAMHE GHEHQMUALGRXUXS LRWHH/R Z KIFK FROIMWR D FRP P W HQVHHDQGD L\KKOQFH
GVFRXQAZ KLFK DUHCP RMY HSRHAH@HR \KH696 JXOUIQAM-GG-EHMBY

$VR -XH 6%8& ,,, KDGQRW HAUFHYHGDOFHOHWR RSHDMD/D6% & ) RIBZ Q) IWUHFHSWR DAFHQHWR RSHDMDY/DQ6% & RQ-XO DIGXSRY

WFHSWR DFCBABCARP P LW HOWURP WHBYS 694 & ,,, Z LOEHDEGIR IMKHEYS IXOLIQM-GG-EHOMBY
7 KHIRTZ LQJ \EEGIVKP P DU HARH&RP SDQ V6946 IXDLIQM-GG-EHMBVD/R -XCH

,WKDQFH' DM 0 DXUW' DM " HEHQMUHS P RXQW , QMG DM 6% $ QQXDO8.KDLIH
JLIHG 6%%$ JXDUDQWHWHG GHEHQWXU

6HB\WP BHU 6HBWP BHJ
6HB\WP BHJ 6HBWP BHJ
0 DK 0 DK
6HB\WP BHJ 6HBWP BHJ
6HB\WP BHU 6HBWP BHJ
0 DK 0 DK
JLIHG 6%%$ JXDUDQWHWHG GHEHQWXU

6HB\WP BHJ 6HBWP BHJ
6HB\WP BHJ 6HBWP BHJ
0 DK 0 DK

0 DK 0 DK
6HB\WP BHJ 6HBWP BHJ

7TRWDO 6%%$ JXDUDQHWHHG GHEHQWXU

6%$ JIXODMGGEQMHDHKHEBE 6%& ,
6% JXOUDMGGHEQMHDOHKHEBE 6%& ,,

SURMRSRRIQ) \WH6E%S JXDUDQAHG G-EHOMUA B-DULQMIAMDAIQLOMIP LQMIAXNDMHTXCOR\WH) HGHIO- RP H/ ROQUONR &KIFIRV) [ HE5 HIXOUS GYOFH
5DM YON$ GOFHSDM SOV EDIVSROQN 2 FHSRRBG Z KIFK RIPXWLQ0 DK DG6HBWP BHUHIFK\ HOU\WHB945 I XDUDQM-G G-EHOMUY BHDULQMBMADADI L] HGUDM\KDA
IAHARWHPAON  \ FOMHDAXY UDMSOVDVEUHIG DAVIFK SRRIQ) GDM

7 KHI RGBZ LY \EEGIVKP P D) HAKRHLQMIAXW] SHOHDGGIP RYY DIROR 1 L((DCAQ) FRIWLGPAUMGROWHEYS I XDUIQAH-G G-EHMUVI RAMHWUHDGM] P ROMY
HIGG-XH DG-XH

7KUHO ROMV( QaH3 6l 0 ROMV( QaH3
XH “XH “XCH “XCH
, QMW SHOH
$ P RWDMNOR | L(OHAQ FRW
. HIKWG DYHI HLQMAINDM
( 1 HARYHLQMMAXNDM
$ YHDIHG-BEWRXNBA Q)

7KH6%& SIRIUP LVGAMIGG\R WP XOMWHIGZ R SUYDMLOMWRUFCSABOQR HILEGIVP DOBMGHAY D/GHIGHGE 6965 UIXMINRQAKDAMP RY REHMQIV
UTXLUH6% & VAR LOYHINQHII LEGIVP DTEXMQHARY DOGLQHMDABDI R LQYHXE HUWVCSMIOLQHDI LEGIVP DEBUHIMSUMAY DVGHIGHGE, WHEYS BIXTMRY/ SOFH
FHVEQQP MINRY/RQWHI LOGAQ) WP VR LOYHAR HOV I X@MWHWSHVR |LQICAQ) SIRMGGE, 6% & SURKLEWKMIR HONVLQ\WP DOBEMGHIAYZ W FHAEO
FKOLERALMIPY RULQ FHUSEQLOGAMHY DG WXL FDSADT DARQWUKRIB/AKDATP IWAVMEXNROARWHERP SDQ 6% &VDH\KEMPAR SHIRAF H [P LDIRQE, DR6%6
H CP LGHAMR GHMP LGH\WHE% & VARP STDQFHZ LW \KHUHBYDQB Y/ U XOMRQY/DQG D0 0000 LQOCADIDXGEWR W1 LCDCADOWBAP HOMWDALHSU-SDHGRQDEDAVR
CFFARQIY RMHMWDD* $$3 WAKD/$6&  DUGLQDFFREIFHZ MM \WHEYE V6% & 9 DODMRY* XIGHIGH/E DOIQE-SHIGHDQWRU
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/ HYHDJHUM I DRRLY?  7KH&RP SOQ X\ H/OGGP D XM HOYHDIHRWHP O LP XP H WVEHP WGE \WH@OY | RULQMWY HOADQG RKHIHHIDOEMGHN
SXERHY 7KH&RP ST VOQEHYZ LOKDYHI L H5GRIDURDP VRQAHISQ DAHMAKDAUHXSHIR MWHRDP VR \WH&RP ST VARP P ROWRANKREHY DOGWHERP S0
Z RX@H SHANKAK GREHRVHHN BFRYHY DI DOQKMKHHDKHVIOWHHYHIAR DGH DXOV7 KHXVHR GYHIIHDOR P DI QU LHAKHSRMINO RUIDQRUGRNRQIP RQNVIQMIMG
/ YHIJHP D P DJQU\ LQAMADMUM SOMEXOD ROWHERP SIQ VI H3 IDMIQMAY HON  Z KIEK VKHUMNWDAKHSUFH/R SRIWRIR LYY HONVZ LQ0 DTRUUMALL
P DUNHAQMHXDM/| RAKRHWSH/R \HRXUMEYUMHRUI DS VD UAKOVBYHIIHP D FDAVHIUDMIFKDQ HVIQWHERP SDQ VGHADAHANDOH 6P LD GYHDIHP D FDXHD
\KDLS-UGHFRICHIQWHE RP ST VIGFRP HWWDDL WHERP SDQ KDGRWERURZ HG 6XFK DGFICHFRXG QHIDIYHD O HAAKHERP SDQ. VIELOIN VR P DNHAMUBMRQAR LW
WEANKRTHY / HYHDIHLY IHHDID ARQUGHHE D\VSHRX@YHLQMKR HIMFKQTXH 7KH&RP SIQ VIELOW \RVHYIFHDQ G-EWGRXUHG Z L@G-BHIG@UHD RQILGDCADD
SHIRP DGFH DG Z LOEH\KEMAAMR SUAYDIAR) HRGRP LF FROAMRQY/ DG FRP SHMYH SUAXUY

1RM 5HXDWRQ

7KH&RP SDQ KD/HBRMG\R EHWHDAG DOGLOMIBAR FRP SO Z W WHUHTXULP HOME FROMH\R TXON\ D0 D/D5,& XQ3HUBXEFKIBMO R \WH&REH ,Q
REHMR FRQMHR X0\ DOGEH\VEMAAR\Y WD HOADVDS & [P RY RMHMQIV WHERP SO0 LVIHHDED WHNXUHGR WP HD GMUEXMUR WMRANKREHY DABDIV
R IWLOYHXR HOWRP SDQ \B CERILGRRP H DVGHLQGHGE, WHERGH |RUHIFK\ HIU7 KH&RP SIQ. TP RY RKHAMQIV LQMXB/AR P DNHDQGZ LAFRQMMHR P CNHWH
UMM GMMEXWNRO/AR IWFFNKRTHY Z KLIFK Z LEIHHIID WHIHYHWHERP SOQ IURP 8 6 | HEHDO WA DOGGFDOGRRP H\E HY H FOGQ) H AVAWY HVZ KIFK P DL EH
LP SRHGXQ@HMHERH

$ GAMRDD DVDY% & WH&RP SO P XWRWFTXUHD) DAFVRKHAKDD TXON\ LY DAFV D/GHIGHGIQ6HANRD D R WH  $ FUKQIDW DARHWP HWH
OFDAVMRQLYP OGH DABDWV. R WARBCDAHVDUHTXOD LQJ DAHIV Z W FHVEQAP MGH AFBIRY/ |, QDEAMRY \WH&RP SO P XWAR | HAR P DNHDYDLOEGIVR 0D
HIIEGISRWRIRARP SDQHY  DVGHIQHGIOWH  $ PAVMIQULFDQAP DO HUDCDXMMBGRH

1RM &RP P WP HQVDQG & RMQIHAH/

, QWHRIP DOFRXUHR BXMCHN \WHERP SI) P D HQAULQR FROMPMKDAFRQEIQDYOUHV R U-SUAHIBANRDY DG Z DUDQINY DG Z KIFK SURIGHIHHID
LGP QUUFDIRYY 7KH&RP S P D DOR HIMULQR I XWXUHI XQEQ) FRP P AR HOWVKRK DVUAYROLQ) FU-GWIAMMY BUIGIHILCDAQ) FRP P W HOVRUGHD HGGIY
FRP P WY HQV $ VR -XCH WHERP SI) KIGXQXQG-GARP P W HOVRQUAYROLQ) FHEWIAMNVR RRAMEAQ BUGTHILCDAQ) FRP P LW HOVOG
RNHU XMUHI XQEQ) FRP P W HQWR $VR' HHPBEU WHERP SO KDGXQXQEHGARP P MY HOVRQUAYRGQ) FUMHAWCAMMYR RRAMIAQ
EUGIHILOCAQ) FRP P L\ HONVDQG R XXUHI XQEQ) FRP P W HOVR 7KHXQXQEGARP P W HOVRQUAYRILGQ) FUMHAWIA.MMYDQGCHD H3GIY VOHAVRRHE
RQWH&RP SO0 W& RQRIEDAGEFKHXOVR |, QHIE HOV

7KH&RP SDQ DOR KOG UHYRYQ) ERURZ LQIVDYDOEMIXQAHMH+ RBQIV&UHAVY CHOW \WH1 0 ) & &UHIVY CHOW DQGWHS QHRXUHG0 DRIHP HYRRP SDQ
5 HYROHUDVR -XCH DG PRV 6HH1RM YRUIKZIQV IRUGHEY

7KH&RP SIQ PD 1RP WP HVRMP HHOMULQR | LCDGAQ) FRP P W HVBIWY $ VR -XQH oG HHPEU WHERP SO KDGARP P WY HOMBIWYAR
SXUKDHLQYHXR HWLQWKHDIJ U DMSOULP RXQMR DG UASHRAIYHD Z KIFK FRXEB UHTNXULHI XQAQY LOWKHIXMUH
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1RM  1HSWHV
7 KHVIEGIEHBZ LOARDAMMHHIHAAR FHYSQWDQOANRY ROWHCGHADXANFFRXQVR WHERP SIQ GAUQ) WHWUHHDGEM] P RQMVHIGHG- XCH

$FFXPXODWHG 8QGLVWULEXWHG 2YHUGLVWULEXWHG (DUQLQJV

3DLG LQ 1HW 1RQ
7THDVXU\ &DSLWDO ISFFXPXODW$FEFXPXODWHG BQWDOL]HG &R LQJ
&RPPRQ 6WRFN 6WRFN ([FHVV IHW ,QYHVWPH@WOL]HG $SSHUFLDWLRMRWD GVIWHAW VQWHW LQ 7RWDO
6 K HW 3DFPRXQW DW &RVW RI 3DU ,QFRPH /IRVVHV *DLQWSHIFLDWLRQRI 10)& 101/& 1IHSWVHW
1 HADXAHVDN HR-P BEHJ
2
2 [1HIQ) FRW 2 2 2 2 2 2 2
b MUEXANRY/ GRS 2 2 2 2 2 2
1 HAMRBDH GFRUDH 1Q
CHADRHNUAKINY | P
RSHDIRY/ 2 2 2 2
1 HADXAHVD) DK
2

5 HXUARDH/R FRPPRQ
WREN 2 2 2 2 2 2
S&ROMHMRQR
SROMHWEDBI1 RM/ 2 2 2 2 2 2 2 2 2
2 [1HIQ) FRIW 2 2 2 2 2 2 2
' IMIBANRY GRS 2 2 2 2 2 2
1 HMRBDH GRUDH
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7KHVIEGIEHBZ LOMIDMARHHIHAAR FHISIQWWDQRNRY/ROWHQHADAANFFRXQVR WHERP SO GAQ) WHWUHHDGGM] P RONVHIG-G-XCH

$ FIXP XOWM58 QAMMEXWG 2 YHEMMEXWS ( DUQIQIV

$SFFXPXODWHG 1HWHW
3DLG LQ $FFXPXODWHG 5HDOL]HG 8QWDOL]HG 1RQ & FRODWODUWQJ
&RPPRQ 6WRFN &DSLWDO LQ (IAMVMQYHVWPHQWRVVHV $SSHFLDWLRG@RWD G \LWHRW V , Q WHH/W L Q 7TRWDO

\Y
6 K HWY 3DEPRXQW RI 3DU ,QFRPH *DLQV '"HSHUFLDWLRQ RI 10)& 101/& 1IHSWVHW

W
W

1 HADMVDW HRHP EHJ
\WOFHVR FRPPRY
RN

2 [1HIQ) FRW 2 2 2 2 2 2

RSHDRY/
1 HADXHVDVXCH

2Q1RHPEU WHERP SI) HOMIGLQR COHMWY GMMEXIRQ DI WHHP HQADVEP HIGGRQ0 D $ XIXWW -XCH DQG$ XIXW

WHS' IMMEXNROS JUHP HOV Z W% 5101 6HRUMEY ,(F DOG5D PRIG-IPH/  $ WRADMY ,F 2 Q$ XIXW WHERP SO0 HOMBGIQRS PHIPHOM R \RWH

" IMMEXIROS JUHP HOZ W% 5101 6HRXUMYY ,(F 5D PRG-CPH/  $\WRADM/ ,(F DOG&IMYH/-0 3 6HXAUMAY / / & FRAMHD WH $JHON |RAWHSXERHR
DEAQ) &MY HQV-0 3 6HRXUMEY / / & DVOR$ JHOA7KH' IMUMBXMRQS JUH-P HONRUIILDT SURVIGHGWDAKH&RP SOQ P D IMKXH DG VHIMWAKDUA| URP \WP HVRMP HWKURXIK \WH
$ JHONV XS\R ZRWR IWFARP P RQWERNE. P HDQVR DARHP DOHV $70  RIHIQIV $ VR WHDP HIGP HMWRQ-XCH WHERP SI) LGFUDHGWWHP [ LP XP
P RQMR \KOWR EH\RWURIK WHS70 SIRIUP |URP R

) RAWHWUHDQGM] P RQMVHIG-G-XCH WHERP SI) AGQRAHII) \KIW/R FRP P RQMERN XQEHAH' MMEXNROS JUHP HON) RAKHWUHDGG M|
P RQKVHIGG-XCH WHERP SI) \RG 0% KU UASHRAIHD R FRP P ROVBAN XQEHWH'  IMMEXNRO$S JUHP HA) ROWHWUHDOGM] P ROV
HG-G-XCH WHERP SI) UHFHYHG\RICIFRYP XOMEGHBURAHHG/R OSSR LP DMD DG WSANHD (FOAQ DG UWASHRMWHD R RIHKY
H SOV [URP \KHH\DBY

7KH&RP SO0 JHIHDID XVHA/GHABURAHHEY 1 RP \KHHR | HIQIVAR P DNHLQYHXY HON \RSD. GRZ QAEELOWAY/DQG | RIJHHIDOFRSRIDMSXUSRAY $ VR -XCH
\KOUA/UW-BUAVHQIY DSSUR LP DMD R IWFARP P RQWRFN WP DQDYDIDEGH RUMKOTFHOUGVOBIXQEHWH' IMUBXMROS JUHP HOW
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1RM  ( DUQQIV3HJIGKDH
7KHIRTRZ LQ LG RUP DARQVHIVI RWW WHFRP SXBIRQR EDVF DG A0S GHAFUDHIQWHERP SO IV GHADXHN SHMKDUHUAKANY |URP RSHIDARQY RANHWUHHDOG
M P ROKVHXHS-XH DG-XH

7KUHO ROMV( Q3G 6l 0 ROKV( Q3G
-XCH -XCH -XCH -XCH

(DUQLQJVK®HAEDVLF

1XPHUDWRU IRU EDVLF HDUQLQJV SHU VKDUH
'"HQRPLQDWRU IRU EDVLF ZHLJKWHG DYHUDJH VKDUH
%DVLF HDUQLQJV SHU VKDUH

(DUQLQJVKIAGLOXWHG

1XPHUDWRU IRU LQFUHDVH LQ QHW DVVHWYV SHU VKDUH
$GMXVWPHQW IRU LQWHUHVW RQ &RQYHUWLEOH 1RWHV DQG LQFHQWLYH IHHV QHW
I1XPHUDWRU IRU GLOXWHG HDUQLQJV SHU VKDUH
'HQRPLQDWRU IRU EDVLF ZHLJKWHG DYHUDJH VKDUH
$GMXVWPHQW IREWGRO XW L&RIQNHUWLEOH 1RWHYV
'"HQRPLQDWRU IRU GLOXWHG ZHLJKWHG DYHUDJH VKDUH
'LOXWHG HDUQLQJV SHU VKDUH

,QCBSOLQ) WHL FROMWGP HKRG FROMHMRQLYGRADIKP H3I RUSXLERMVR FRP S AOMGHIQQIVSHADUHL \WHH | HAWZ RXGEHDQINGOMYH ) RAKHWUH
DQGM] P RQMVHIGG-XCH \WHHZ DV/DQIVGOMRY ) RARHWWUHHDQGM] P ROMVHIGG-XCH WHHZ D/QR DQVAOMRY
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1RM ) LODQADOF LIKQIKW

7KHIRTRZ LQ LG RUP DARQVHVI R WH&RP SDQ VI LDGADCKLIKDIKWI RAWHM] P RQIMYHIGHS-XCH DG-XH
61[ 0 RQMV( QGG
X XH
SHAMDHADD
1 FADAHAYDOH - DO DYG- DO UAGHRRYHD
1 BNV HWGFRP H
1 HABD0 HG DG XQUADT HSGRWHY
7REOHANGFUDH

5 HEXUKDH/R FRP P RQVIBFN 2
" IMUEXMRQY GHROLHG\R WHNKREHY | URP. QR HOAFRP H

1 HADXHAYDOH -XQH DQG-XCH UASHRALYHD
3HMKDUHP DNHAAYDOH -XQH OG- XH UASHRANYHD
7REDHMOEDHERQP DUHAYDOH
7REDHMQEDHERQGHADXHANDDH

GKOURAMBAQ DGR SHIRG
$ YHIDIHZ HIKWGE\KDUW/RAMBOAQ) | RAKHSHIRG
$ YHDIHQHADXHNVI RAKHSHIRG
5 DARWR DYH.DI HGHADAHV
1 HAQYHXR HQNGFRP H
7RICH SHOH/ BHRHZ DYHY/ WP EXUHP HOV
7RIECH SHOAY U Z OYHY UHP EXUHP HOV
$ YHDIHGEWRANBOEQ)? 8 QHRXUHG1 R
$ YHIDHGERAMEQEQ)? + REQIVEUHAVY CRONV
$ YHDIHGEWRANBEQI? 696 JXOUIQMGG-EHMBY
$ YHIHG-EWRANBOEQ)? SROMWEBIL R
$ YHIHGEWRANMBEQI? 10 ) & &UHAVY CHOWN
$ YHDIHGEWRANBOEQI? ' %&UHAVY CAMNV 2
$ YHIHGEWRANBOEQ)? 10 1/ & &UHAVY CHAW,, 2
$ WHNFRHDIHWDIR
SRWRIRWLRYHJ

SHMKDHE@BLYEDHGRQZ HIKWMG DYHDI H\KDUA RAMBOEQ) | RAMHUASHRYHSHIRG H A-WRUGMMEXIROY G-ROBG\R WRRNKRTHY Z KLFK LYVEDHGRQOAMD
UDMSHNKDUH

7REDHMDLY FOBXIDAG DAXP LQ) DSXUKDHR FRP P RQWFFN DAKHRSHIQ) R WHI LD R \WH\ HDUDGG DVOBIRQWHFBRQ) R \WHOWBMIW@ R \WH
SHIRG * IMGHI/OGAWIBMRY Ul D) DHDXXP H3 1 RUSXERHVR WY FOBXDNRQ \R EHUHQYHKMG DYBUFHY RABIGHE XQEHUWHERP ST IVAYIGHIG

UHOQYHWR HOABDD 7RECUAM DGRV RNH GRAYDBY DG

7RIEDHM LY FOBXIDAG DAXP Q) DSXUFKDHDNHADMNYOOHROWHRSHIQ) R \WHILLXVED. R \KH\ HOUDGG D\OBIDACHADAHAYDOHRQWHOWD R \WHSHIRG

" LIYIGHIB/DOGAVMEXNRY/ UL 0 CUADAKP HGI RUSKERH/R \KLY FOBX MR \R EHUHQYHING DAKHGHADXHAWDOHROWHOWED R WHUAS-RIYHTXOW 7RED

WD ERVRNAH GRAYIBY GOG

,QMIP SHIRG/DHOO H3

8 QEH1 0 ) & &UHAVY CAON WHERP SO PD ERURZ 1Q8 6 GRIWRUAHMIIQRMUSHP WG FXUHEFHY $ VR -XCH OG- XH WH&RP S
KOGERURZ LQIVGHIRP L(DMGLO( 85 R ¥4 DGYa UASHRAYHD DOGERURZ IQVGHFP (DAGLO* %8 R ... OG... UAS-RAYHD \KDMDYHEHD
FROMWG\RS 6 GROLY

2 Q6HBMP BHU WHE&RP SO ENGDOIP RXQVRANBRAQ) XQGEHMH' %&UHAVY AW LFOGAQ) RAMBEQ) ERIRZ LQIVDGCFRXHGLOMMADOG

\MP LCDMG\WH' % &UHAVY CHOW
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2Q1RHPEU WHERP SI) WENGOUIP RXQVRAMBAQ) XQGEHMHL 0 1/ & &UHAVY CAON,, LFXQQ) RAMINEQ) ERURZ LQIV DG CFRXHGLOMMAOG
WP LCDMSWH1 0 1/ & &UHEW CRAOW
2Q1RHPEU WHERP SDQ UFHYHGH HP SAYHUHIH [URP \WHE( & DIBZ 1) WHERP SDQ \RP RAI\ WHDXHNRYHDIHUWAXUP HOARH FOGHWHEYS
JXOUDQMGGHEHQMUBYI URP \KLY FDBXDNRY
1RM 5 HHQ/S FFRXQAQ) 6VEIQGDLGYS SCDM/
QLRHPEH)  WH)$6%LWKH-GS 68 ,GFRP HE\BMP HQWY 5 HERWY &RP SUHKHMYH, FRP H ([ SHOH' DMIJBIDIRY' DWFRKUBY 3$ 68
Z KIFK BN/ QDI B DMGAVFRKUHR FHISIQFRIWDGH SHOHY LGFOQAQ) SXFKDHV/R LOMHIRY HP SR HHARP SHODIRY GHBUHADIRY [P RMY DNRQ DG G-SBURY
Z \KLQ UHBYDQACFRP HWEIMP HQVCBIRYY $ 68 LVH | HAYHI RUI VDO, HOWBHILQRQ) DWW HAHP BHU DQGLQMIP SHIRGYEHILQRQ) Z [\ \KHI LLINATXDUMU
HXGHE0 DK ( DO DERSWRQ DG ARGHRARYHCESTIFDARQLY SHIP IWHG 7 KH&RP SO LVFXUHO® DWHMCQ) \KHLP SCRAR \KY IXIADGFH KRZ HYHJWHERP SIQ GRY/

QRM SHAWDP DAMIDOP STRAARQIWARQRICDMS | LOGRCOWEAP HONV
1RM  6HIP HB FSRUAQY

7KH&RP SIQ RSHDMAKMURXIK DMQIGIRSHIDAY DG USRI VHIP HIAZ W DQLOYHAR HONREWRLYHWR J HIHIDMERK PXUHANGFRP HOGG FCSA\ICCSSUHADARD
WURKIK GHEDQGHIDW LOYHIR HW 7 KHAKIH RSHIDMY G-AMRQPINAU &2' 0 DWAKH&RP SOQ WEKIH ([ HHAMH2 [1LIFHUDQGWHE2' 0 DRFHWH/WHSHURIP DOFHDG
P DNWRSHIDY GAMRVR WH&RP SDQ RQDFRQRICEDMS EDUYSUP DU® EDHEROWHERP SO IV HAGRUBDHLQ WRANKRTEHATHDAW UK 1URP RSHIDIRYY 3 GHV
FRPH , QOEAWROWR QP HIRVRKHUI CRRY OGP HMEY WHE2' 0 X\M) H/QHAGFRP HD/DNH. P HIMF LQGHAMP LQQ) WHIP RXQAR AYLGHIB/\R EHAMUMEXMG\R \WH
&RP S VWERNKREHY $ VIKHERP SO IVRSHIDIRQVFRP SUMHR DMQIGIUERYY P HMAHVHIP HOADKMAVDUHUH BRAG RQWHDFFRP SDQ LQ) FRQRIEDAG EDDGRH
\KHAND/\RIBCDWAN DG VMH ML QU LFDQMHI P HQANY SHOHY DUHOKAMG RQWWHCFFRP SO0 LQ) FRORICDMG AP HOWR RSHDMRY/

1IRM  6XEVHTXHIN YHQWV

2Q-X0 \WH&RP SOQ WERDGR QUHRRLY GHROUHE DWKILG TXONMU AQMWNEXNROR SHMDUH SD CEGIRQ6HBWP BHJ \RKROGHYR URG
DVR 6HBWP BHU
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5(32572),1' (3(1' (175(*,67(5(" 38% ,&$&&2817,1* ),50
7RWH\KIHREHY DGWHYROGR ' WHARYR 1 H 0 RXQEQ) LIFH&RERDIR)
5HXOVR 5HLZ R ,QMIP ) LODGADO QRP DARD

: HKDYH UVLHZ HG WH DFFRP SO0 QY FRORIEDAMS WBMP HOAR DAV DQG CHOMVR 1 H 0 RQEQ) (DIFH &R SRIDIR) DG VEMADUH WH &RPSI)  LFOGQ) \WH
FRORIEDAG \FKH®IR LI HOV DVR -XCH \WH UHDAG FRORIEDAG WA HOVR  RSHIDIRQY FKDQIHY LQ GHADMHV | RUWH WUHH P RQK DQG M P RO SHIRGY
HXG-G-XCH DG WHFRQRIEDAG\EAP HOVR FDK | BZ VI RAWHM] P RO SHIRG/HIGHE-XCH DG DOGWHUHDME GRMY FRIBARYHD UH HIFG\R
D/WH LQMIP IIQADDIGRPDIRY  %DHG RQ RAUUMEZ YV ZHDOH QRALZ DHR [0 P DALIDOP RA! LFDARQY \WDAWKRX@S EH P DGH \R \WH CFFRP SO0 LY LQAMIP | LQDGALC
LQRIP DARQI RUMIR EHLOFRQ RIP LW Z 1\ DFFRXQIY) SUCASOVIHHID CFR-BAGLOWHS QIWGE\BM/R $ P HIFD

© HKDYH SURAO DXQWG 1Q DFFREIGFH Z W \WH WIEDB/ R WH 3XEQE &RP SR $ AFRXQIY) 2 YHILIKW/ARDG 8 QWG 6\BIAY 3&$2% WH FRQRICDMS WP HOAR
DXV DG (CHOMYR WHERP SI) LFOQQ) WH FRORIEDAG \AKHXGBI R LQMXWWHOVDVR * HHPBHU DG \KH UHDWG FRORICDMS WIMP HOV R RSHIDARQY
FKOQIHY/LQ GHADXAN DG FDK | BZ VI RUWH\ HOUWHD HIGHS CRASUVHOMG KHMOQ  DQGLQ RUUSRIWEDAG ) HEUDW Z HH SUAKHG DO XQNXO HG RAQROROWRH
FRORICDMS | LCDCADOWEBAP HQV , Q RAURSIQRY WH LQ RIP DIRQ VMR W LQ WH CFFRP SDQ) LQ) FRORIEDMS WUMP HMR  DWHIV OQG (CELOMAY DVR * HHP BHU Y,
| CAL® WEAG LODEP DAUDOASFW LQUHIMROVRWHFRORICDMS WIAP HOWR DAVHIVOQG ACEMMY| URP Z KLFK WDV EHHQGHIYHS

YOMVIRUS I 5 HXOV

7KLY LQMIP 1LDGAOOIG RIP DIRQ LY \WH UASRQUELOWY R \WH &RP SIQ VP DIJHP HQWV: - H DUH D SXEQF CAFRXQIG 1LUP W IMAMIMG Z W WWH 3&$ 2 % DG DUH BNXAUHG \R EH
LQE-B-HE-OAZ I UASHRAWR WH &RP S0 LQ DFFRUEIFH Z W WH 8 6 | HEHIDVHRXUMEY Q7 V DG \WH CBSIFTE®! GV DG WIXDMMRY/ R \WH 6HRXUMY DQG ( [ FKOQH
&RP P DMRQOG\WWH3&S$ 2 %

: HARQGAMS RUBYLHZ V 1Q CFFREDGRH Z W WEQEDLG/ R \WH3&$2 % $ UMEZ R LQMIP [LCDCADOLG RUP DR FROAWV SUCASDT R DSSOLQ) DDOWOSURAHUA DG
P INGQJ LONXLUEYR - SHYRQY UASRQUEG! | RUILCDGADODGE DFFRXQIG) P DRKLY |, W/ \XEWEQIIED G/ LQ VARSH WO D DXAWARIBAMS LQ CFFREFH Z LW WH BOEG/R \WH
3&$ 2 % \WHREVIRIYHR Z KIFK IV\WHH SUAWRQR DORIGRQUADLAQ) WHI LOGACOMIM HOMBN-DDYDZ KRB $ FRAQI® Z HAR RV SUAMKIK DRRIQRY

V' (12,77( 728&+(//3
1H <RIN 1HZ <RIN
$ XIXWW
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MP 0 DQIHP HOAY AXWIRQDQGS QDOMVR ) LODQADOR ROGMRQ DQG5 HXOWVR 2 SHDARY

7KHLQ RIP DIRQLOP DI HP HWAVAXWRQ GG DDOMYR | LCDIRDOFRIEWRODIGHAXIVR RSHDIRY/HDMAR L HZ 0 RXQELQ) LADFH&RSRDIRY LFOAQ) LW
ZKRD RZ GGARNGIQRLHFWXEMADIN FRIBAMWHD ZH XV RAU 10)& RUWH &RPSI)

) RZ DG/ RRQI 6VDAP HOV

7 KHLQ RIP DNRQFRQECHG QW AVHRNRQVKRXTS EH DG LQFROMGRIRQ Z LW \WH I LGDQRLDOEDS DG FRORICDMG | LDGALCOWEAP HOVDQG QRMAMHMR CESHUKQY
HOHZ KHHLOWY U-ERWERP HR \WHWEIAP HOVIOWLY U-SRWIGFOQQ) LOWHI RIBZ QI AVAXWRY FROAUMAMI RZ DG GRN.GI WEMP HON Z KIFK UHIAMR | XMUHHYHOVRURXU
I XUMUHSHIRUP DFHRURXUI LODCADCFRQAURY 7 KHIRZ DG GRN.GQ) WBAP HOVFRQEIGHG QW AVHRIRQLOYRYHD QP EHUR UMWY DG XRHIBIQMY LGFOXAQ)

WBAP HOVFRFHOQ) WHLP STFVR DSURMPAMG GRICHIQWHATXAGW R FUHEW DNV
WHIHHICHRFP LFOGQ) | OFXDIY LOMFMNIZELQ GNRQUDM/ ROWHLOGMUHVIQZ KIFK Z HLOMW

WHXQPHABEQN DARADAG Z WK \KHLP SRIMRQR VLTV DQG RADGH EDWIHY DG FKOQHYLQWDGHSRIR. DG IWLP SCRARQRXUSRINRIR FRP SDQHY DG WHJ GREDD
HRFP\

WHLP STAVR LOMBWNDM YR RQRXUBXMGHN DG RXUSRWRIR ARP SOQH/
RXUIXUMUHRSHIDIY XV RAUBMCHNSIRSHAV WHDGHDTR R RXUFDK UARXUAH/DOGZ RINGQ) FESMID
WHCEOVR RXUSRWRIR ARP SOQHAR CFKIHYHWHURBRRYHY

RXUCELQIV \R P DNHLOYHW HWFRQUMMAZ LW RXULQYHWY HONREVMRRYHY LFOQQ) Z W BASHRAR\WHM] H CDMUHDQGWIP VR RAULQMHIR HOV

WHCEOWR 1 H 0 RXQEQ) [DFHS OVHY / / & WH QMW HY/S GIMAU  [RIP HO NGRZ QDY HZ 0 RXQEIQ) LQDIFHS OIVHYY8 & / / & RUW
D LADMAR DMEPADQG BIQKLIK® \BBOMGSUR HURIDY

$  CRXDODQGSRAQMIFRICEVR LQMMNZ W WH, QYHAR HYS GIMAUDGGL HZ 0 RXQEIQ&DSMIDF URKS / 3 \RIHAMHLUZ W1 HZ 0 RXQEIQ&CSMID/ / & DQGIW
DIODA/ 1 HZ 0 RXQEIQ&IBAMD  Z KRHXAWP DMRZ GHYLGFOGHEWYHD% . @ON  RMHUPXUHADQGIRIP HUL HZ 0 RXQIEIQ&CSMIDSUR HMRDY DG UHDAG
YHUFBV DG DP LGRIW LOYHWRU DG

T WHUMNICRRYAENRWIO WP $2 51W) CRRYVARQEGHSIORKUS QQOB FSRYRD) RP . IRUWH\ HIUHIGG' HHP B DIGLOWLYA XDWMD
SHRWQ)RP 4

) RZ DS GRQ) WIM HOVOHIGHWIHGE WHUXHR VXA WP VOQGSKIDANKAK D/ DQMASDM  BHIHYH  FROMXH  FRXG HAPDM  H SHW QMG
PD SOQ SRMIMD SIRWAW \HHN \KRX@G VBIJHN ZIOD ZRXE RMP LOUH SHMRYY $ FMOICUAKOVRXGS G HUP DAIDD |URP \KRHSURVRMGLOWH

IRZ DG GRNG) WIAP HQVIRUIQ UDRQ LGFOGQ) WHICRRWAHVRIKIQ WP $ 2 51W) DARYFRQBIGHSIQRXUS QOG5 HERWRQ) RP . |RUWH\ HUHG-G

" HPBEU DOGLOWLVA XDUM® 5HRWRQ) RP 4

: HKDYHEDHGWHIRZ DS GR\Q) \WIMP HIVLGFOXGHSLOWLY BHBRWROLQ RUP DERQDYCLOEBIR XVROWHEMR MYBERW  HDWKP HQR REQI DARQWR XSEDMRU
UVMHSXETFO D) |RZ DG GRNQ) WIAP HON Z KHMHUD/DUAXOR G LQRIP DIRY [ XMHHYHIVRURKHE M H A-BND/WTXUGE, @ $ GRRXIK Z HXQEHINHGR
REQDARQWR BYVHRUXSEDMOQ |RZ DG GRN.GQI WBAP HOW \ RX DHOGYMGR FROXONQ  CEAWRDOGVFRXUAKDAZ HP D' P DNHALHA® W\ RX RAMURXIK USRIVNDVZ H
KDHILBGRULQWHIXMMP D 11GIZ MW WHS 6 6HPXUMEYDQG( [ FKDQIH&RP PIWIRD WH 6( &  LFOAQ) DIQOOMERWRY) RP . TXOW® USRWRQ)RP 4
DOGPUHAERWRY) RP

2 YHMH

: HDMD' HIZ DUHFRSRDNRQ\WWD/Z D/RUILCDID LFRERDAMGRQ-XCH DOGARP SBIMGRULQWIOSEIFRIHIQ 32 RQO D . HDHDFRHG

HIG QRO QYHI LHGP DO HP HQAYHIR HOWFRP SO \WDYWDYHBRAG\R EHUIXDMED/DEMCHVGHYHESP HOVRP SDQ. % & XQEHMH, Q/HIR HYVERP ST $ PR
DVIP HGG WH $FW : HKDYHHBRAG\R EHWHDAG DQGLOMIG\RFRP SO Z LW \KHUNXLHP HWWR FROMMHVR TXOM\ DD DV DU XDAGLOYHWE HV

FRPSI) 5,& XQHBXERCHMO R WH, QMDO5 HHOH&RHR D/IPHGG WH &RH  6IGFHRXU,32  DIGWURIK -XCH Z HKDYHUMHG

OSSR LP DMD P LARQLOQHABURFHHBYI URP DEAURICR | HIQIVR RXUFRP P ROWRAN

7KH, QMR /S GIMAULYDZ KR® RZ GGMEMADYN R 1 H 0 RQEIQ&DSMIDL HZ 0 RXQEIQ& LAY DIGEDOQMIR HOVLP ZIWRH) — ELIRQR DAHV
XQEHUP ODIHP HOADQGDWEIN WFRIGR LQYRAMY LQWHP LG3BIP DNV HZ 0 RXQIEQ&CBMIT REPGHYROLQYHAMY LQGH HLYHJIURZ \K FRP SDQHY CFURW/IW SUYDMHTXW
FUEWIOG GHABDHLQMKR HQV

+H +H  +H

H +H+ +H+ +H
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VDAILEY 7 KH, QAR HY/S GYVAUP DEIH/RXUAD \R @ RSHDIRYY DG SIRVIGHYXVZ WK LOYHWR HOATGYVRY  DQGP D) HP HQWHIYERY 7 KH, QYHWE HYS GYVHUDBR
P DI HVRNHU XQBAKDAP D KDYHLQMKR HOAP DOEDMAKDAIUHMP LU 1QZ KRBIRUQSOWRRXY 1 HZ 0 RXQELQ) LCDFFHS CPLAWDIRY / / & \WH $GPLQWDRU D
ZKR® RZGHGWEMADY R 1 H 0 RXQEQ&DEMID SURYLGAKH D LQMADIYHVAYLFH/GHHROY \RFRIGARUAD. \R @ RSHDMRY/

: HKDYHPAEEQKHGWHI RIBZ 1Q Z KRD RZ GHGAUPWIGG L QRURWXEMGDIHY

$ 1H 0 RQUQ) IDFH+REQV/ / & 10) +REQV DEGLH 0 RQUEQ)DFH %/ / & 10)' % ZKRHDXHNDHXFGWRHXHL0 ) +REQV]
FUGWOALON DG Z HHXVHGWR VXL 0 ) ' 9l FUHEWDALON XQMIWWMIP LODNRQRQ6GHBAP BHU UASHRRHD
$ 1H 0 RQUQ) COFHE%& / 3 6%8&, DUG1H 0 RXQEQ) LDFHE%E ,, / 3 6%&,, ZKRKOHUFHYHGIFHQAVIURP WHS 6 6P DIVOMQHN
$CPIQWMDIRY 6% RRSHDMD/\P DEEMGHVIQMAR HONRP SDOHY  6%&V XQHBHURY  F R WHGP DIVOMGHNY, QrHAR HY/S VR Y,
P HIGHS WH 6%& $ FW DOGWHUIHHICSDNGHY 1 HZ 0 RXQEIQ) LDFH6%&* 3 / / & 6%&,*3 DIG1H 0 RXQUQ) IKDFHE%& ,, * 3 / / &
6%&,,*3 UASHRHD
$ 1H 0 RQUQ) ICOFHE%S& ,,, / 3 6%&,, ZKRUFHYHSD JUHQKWEWUIURP \WHE%S D/R -XH DG UHFHYHG DOFHQHWR RSHDMD/D6% &
HIHARYH- X0 DGLIWIHHDOSIMGHUL HZ 0 RKQEIQ) LDFHE% & ,,, * 3 / / & 6%&,,, * 3
$ 10) $QRD+RAEQV,F 10)$GRD 10) 4, 1*/ +REQV,F 10) 4, 10)<3+REQV,F 10) <3 10) 3HPIDQ+REQV// &
10) 3HPID 10) +% ,@F 10)+% 10) 750 //& 10) 750 10) 3IRHU,GF 10) 3IRHU DG10) 2(& ,@F 10) 2(& ZKFKOH
WHDMGDVFRERDIRY/IRUS 6 |HEHIOGHRP HVE SXUBRVHYDQG DUHLQMIGHG\R | CROMMRXUFRP SIDFHZ WM WHUHTXLL HOMR EHWHDAMG DVDS , & XQEHAMHEREH
Bl KRTEQ) HDAW RUHDAWY UHDMELOYHAY HOMIQSRMRIR FRP SOQHVRUIDQ] HGDVIP IMGACEMIY FRP SDQHY RURKHUIRP VR SDNV\KURIK HOM¥Y ZH
FRORICDMWHAHFRERIDIRQY | RUCFFRXQI) SXUERHYEXVWHFRLERIDIRQY DHQRAFRQRIEDMS | RUGRP H\E] SXUBRAHVOGGP D LGRXULGRRP H\ H SHOHDVDUAKXAY
R \WHURZ GHIKLS R \WHSRWRIR FRP SDQH/ 0QG
$ 1H 0 RXQUQ) DFHEHMAQ / / & 10) 6HYAQ  Z KIFK VELYHVD/AKHDE LOWNDAYHDI HARQ FHUSIQ QYRR HOMDQLRANRDY

1H 0 RXQEQL HY FDHERSRIDIRY 10 1/ & LVDP DU RZ GHGFRORIGCDMGVMEMADY R RXAY Z KIFK DFTXUA/FRP P HIALDOU-DOHWEAM SURSHWA/AWDADUA
EMAAR WSBIGHVGDH/KDYHBRMG\R EHWDAG DOGLQMIBAR FRP SO Z W \RHUATXUP HOMR FROMXHR TXON\ DO DY/DUDCHABMLQMT HOMKMARUS ( 7
ZIMOQWHP HIQQI R 6HARY D R \WH&RH

: HOHDGOAQ % & |RPMGROSIRIAQ GLHAWBAQ \ROMRQWRS 6 XSSHUP LGEBIP DINANRP SQHVELRN-GE! RS SUYDMHTXW \GRQRLY 2 XULQYHAR HOW
REMRRYHLVAR I HIH.DMPXUHQACGARP HDQG FOBMICESSUHALDNROWURKI K \WHVRXUALQY) DG RUWLCDINRQR VHIRNHRXUHG (ROQY DG \VHBRAMQRUFCBMICERMRYY R JURZ 1Y
EXMCHAMVIQGH HMYHLQBMMHAKDAR | HUDMERRYHUM DEXWMG WG 2 XUGL T HHMDMSLOYHIR HWSSURTFK GYHDI HAKHGHHS VHARUNGRZ B{GIHDQG RSHDIY
WARXUAHVR 1 HZ 0 RXQEIQ&CBMID

6HIRMPXUGEI/P D LGFOGHWIEWRDO LWADH GOQ/RUXQWBIRKHEDDY ©  HIQMMDMIQU LFDQMRINRQR  RAUSRWRIR LOXQWDIFKHEDDY Z KIFK DHEDO/
WDIWFRP ELGHERN VHIRUDQG\ER EDAG GBI HIHIDED LQDI LMIHYSRIMRY %4-FDMHXQUDIRKHEI0/FRP EHFKOUIFAMIFVR \HIRUDQG\XER ADMG-BMKH KDYH
UMW MP LA AR WHUMNY DRRADMG Z W VHRXUHG G-EWIGE ER B CDAG G-BAE HVBQ XQUDRKHEIRLOYHAR HQVP D LGFOGHE MWRXW SRIMRQY Z KIFK JHGHIDED KHIKWDWH
WNR W , Q\RP HFDHY RAULQMWY HOVP D DOR LFOGHHTXW LOAMN

: HSUP DU LOMWNQVHIRMPXUHGGEM 8 6 \GRORUEDAN-G P LGEBIP DUNNRP SDQHY : HGH LQHP LG3BIP DUNAWRP SDQHYDAKRHZ L\ OO0V

EH RUHLQAMMIE] B/ G-BUADIR) DGIPRWDIRY (%7'$ R PIOROW P LARY 2 XUIRPXVIVRQGH HLYHIURZ \K EXMCHAAARDANHGHIDED H KIEVWH
IROPZ | FKOUTRAMUMARY L R RIFDOV 1L \MWEKTEGIVHRXOUIURZ \W GUYHY LU QFKHP DINANERP LQOGRHDQG KUK EDUHYAR FRP SHMYHHON LY UHPXUQ) UYHOXHDOG
WRY IUHDKIGZ Y 1G] LEGIFRVWKKRAMIVOG YL WDRIHGP DEIHP HOWEP V

6P LORXV \KHLIQMHWT HOVEMRIYHR HFKR 6%& , 6%& ,, DI56%& ,,, IVARJIHHDMPXUHINGRP HOQGFEMICEBSUHA DARQ XQEHARHLOM WY HONFMLIDZ H
XH +RZHHI6%& , 6%& ,, DUG6%& ,,, LM HOVP XWEHLQ696 HIILEGIVP DOBMQHAAY 2 XUSRMRIRP D EHFRFHADMGLQDAP MGQP B-UR LGBMMEY $ VR

-XCH RXUVES | LYHLQGAWY  FROFHQADIRQYZ HIH\VR \EZ DUH EXMQHWNHIYLIFHY KHOGKFDUH LQYHIR HIWXQBY Z KIFK LGFOGHYRXULQMR HOVLORXUNQAHOMUY OG
FROMP HAHYIRHY

$VR -XH RXUCHADAHAYDOHZ DVDSSUR LP DMD P LAIRQDGRXUSRWRIR KDGDI QUYDOH DVGHMP IGHGLQIRRGIDWE WHERDGR GUHARY R
CSSWF LP DMD PIARQL)  SRUWRIRFRP SOQH/ Z W DZ HIKWGDHIIH\ LHIB\R P DMUMY DAFRWWRULGFRP HSURSAQ) LOHIF HV <70 DAERW R

OSSR P DMD BRGDZ HIKWG DYHDIH\ IHBW P DXUNY DARWWRUDQLQYHAN HQV <70 DAARWRU, QMWW HQV R OSSR LP DMD TKH
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<70 DMRIWDBXOIRQDAXP HAKDAITLOYHAY HON (FOGQ) VHRXUHE FRIDAMDT H3 DI WP HOV QRARQ QRO CFRXCCDUH SXUPKDVHS DVRWIRQ\KH TXOUWUHIG DM DG KHIS
XQMDKHUUASHRRHP DIXUMEYZ W QR SUHED P HIWRUGWKHYDGH WG DABDUDAP DXUY 7KH< 70 DARRWYRU, Q/HX HOVFDBXDIRQDAXP HAKDATLOYHAY HON
LFOQQ) HXUHGFRIDAMDT H3 DI WHP HNV DUH SXURKDHS DAFRIMROWWH TXOWMUHIG GO DG KHTB XQMDKHUUAGHRRMHP DMUMAYZ W QR SUHED P HIWVRUGWKHYDGH MWGDV
SOUDAP DU <70 DAERIIJGE< 70 DARRWWRU, QrHAR HONFOBXDNRQ/H FOGHWHLP STAAR H MY GYHIIH <70 DARRWDQG< 70 DA&RWWRU, QM- HOVXH

6WMALY 2 YHOQIKWQMEDNS YHIDHS DM 621, 6HXUHG2 YHQUKW LDGAQI 5DM  62) 5 D5( XUR, QMEDON2 [1HMG5DM (85,925  FXUYH/DVDFK TXOUMV
HIGEM 7 KHOPWDO, LHBR P DM P D EHKUIKHURUGZ HUGHWR WHI XMHVHBRNROR WH621,$ 62) 5 DJ5( 85,92 5 FROMFVE WHLQAYIGOOFRP SDQHVIQRXU
SRMRIRRURKHJI CRRLY
5 HRHQW HYHBSP HQW

2Q-X0 RXUERDGR GUARYGFOUGDWLETOW  GUNBMRQR SHMDUHSD CEGIRQGHEWP BHJ WKREGHYR UFRGDVR
6HBAP EHU

&UMADCS FARXQAQ] ( \KAP DM/

7KHSUEDDIROR | LQOGADOWEAP HONV DG UHDMG GVFRKUYLQFRQ RIP LW Z 1\ DFFRXQIY) SUCA SOV IHHID CFA-BAGLQWHS QWGEVBMY * $$3 WUV

P DQIHP HYAR P DNHHWP DI/ DQG DAXP SIRQAKDATH HAAKHU-SRIMGEP RXQVR  DAHVDQGACEMMY GVFRXHR FROMYHOADMN DG ACEONY DAWHEMR WH

1 LCDQADOWEAP HOWV DG UHYHOAY DGH SHOFVGAUQ) WHSHIRG/USRIMG $ FXDOUXOVFRXGSP DMIDD GLIHUIURP \WRHHXP DAV :  HKDYHLGHQNLHGWHI RGBZ Q) WPV
DVFUMFDOCFARXQIY SRIAHY

YUDMVR $ FFRXQIY

: HFRQRICDMRXUZ KR® RZ GHGAUHWIGLQALHWXEMADUHY 10 ) +REQV 10) 6HVMAQ 10)' % 6%&, 6%& , * 3 6%&,, 6%&,, * 3 6%& ,,,
6%8&,,*310) $GRD10) 4, 10)<310) 3HPIDQ10) +%10) 750 10) 3IRHUIGGL0) 2 ( & DUGRUP DVMUMW RZ GHFRQRICDMG\KEMADY
101/ & : HOMDDLQMAR HOWVRP SI) | RIBZ LQY CFFRXQIY DG BRI JXEDGFHDYGARUEHGLO$ FRRXQIY 6\IQELGVERAIIFDIRQ7RIE ) LODGADOBHMAHZ
, QMR HYERP SDQHY  $6&

9DOXDWRQ DG/ HYHIQ) R 3RNRIR, QvHAR HOV
$ VODWP H/FRQUIMMUZ W * $ $ 3 DG \WH $ PAVZ HFRIGAD YOODNRQR RXUDMAN Z KLIFK LP SORWRXUCHADAHANYDOH

: HYDDHRXUDWHVRQD TXOW® EDMY RUP RUHIBTXHO® Ul WTXBGXQEHMH  $ FW, QDOFDHY RUBRDGR AUHRRLYLY XGNP DAMD DQGVRBD URSRME®IRU
GHAMP 1QQ) WHI DUYDDHR RAUSRINRIR LOYHAR HOVRQD TXOUM® EDUVIQJIRRGI OW L(FOGQ) LMW HOMKDALHRSXETE® WIGHS WRHZ KRHP DNAVBURH/ DGRV
WDAO DOCEGIDIGI) REHMXDIR)Z KHHRXUSRINRIR LOYHWE HIVUHTXLHDI DUYDOXHGHAP LODNRY 6HRXUN \NDQUCRNRQY DUHCFFRXQAG RURQ DWICH@MEDLY 2 XU
TXOWEO YOODIRQSURHEU DHVHNVRWN LOP RHGHARICEHEZ

, QKR HONVI RUZ KLFK P DUNAATYXRBIRQY DUHU-DA® DYDDEGIRQOQH FKDQIHOUH YDOHS DABKAK P DNAATXREANRY/EDHE ROWHFBMQ) SUFHIQRFDMS| URP
LQE-B-HE-QNBUAQY \HYIFH/

, QYRR HOWI RUZ KIFK LQAFDRYH SURHY DHRAMCHS T URP YOUIRXY SUAQ) VHYLIRHY DG RUBIRNHY RUGDBLY DUH YDOHG WURXI K DP XAV\VIRS YDOONRQ SURRHW
DVGARIEGEHRZ \RGAMP LCHZ KHKHAHTXARM YV RRBICHS LY WHSHHBIYHR | DUYDOHIQCAFREFHZ W * $$3

D YRQG TXRMY DUHREBGHG WURXI K LQG-SHIGHYBURAQ) HYLIEHY , QMIDOAYLHE VOHSHIRP HGE WHLQHXR HBUR RMRDOR WH, Q- HW
$ GVHR HOXUWDAKH TXRMREBQHG LY U-SUAMHIBIYHR | UYDOHLQOFFREIFHZ WW* $$3 DQG UL \R WHTXRMLYXVHG |, | \WH, QR HW
$ GVHULY XTEGIVR K | LAHQ® YDIEDMKHTXARMV LQMCDI DG \WHLQMHWY OV SOUYDOHRUWI DUYDOHH FHHG/ARHP DALIDDY WUAKRE
WHLQYHKR HONY YOOXHG P LOW® \RWRHDAHVZ W QRUDAO DOOEGITXRMW WH  EHRZ DG

E ) RULQYHXR HQVRKHAKDQERBY Z HERN DARHQ® B-UR DRM/UDEO DIOEGIDGSURP WHIRTRZ Q) SURHBUWY

L , QYRR HOWI RUZ KIFK \ R RUP RH TXRMY DHUWHAHYHG T URP DSUA Q) VHYIFHDUH YDOHEXMQ) WHP HDQR WHP HDQR WHBEGDIGDANR
\WHTRM/RAMCHS :  HZ LOHYDOOM\WWHUDRIEGHWVR \WHTXRM DGU WHTXRMLY GAMP LCHEWW CRAEHUWHSUIRHORYHR 1DUYDOH
ZHZ IOX\WHRHRUP RHR WHP HERARBI LHY RAICHSEHBZ. R GAMP LCHI DUYDOH

I , QKR HONI RUZ KIFK RHTXRMLY BFHYHG | P DSUFLQY \HYLFH CUH YDOEDAGLQMEDED 7 KHLQHMY HMBUR HWRDOR WH, QHHIE HW
$ GIVHUDID] HWHP DINAADRM/REEGHS
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XMQ) DQOUD R YDODMQP HARGY | XUWHIGAAUEHGEHDZ  \R YDIEDAMKHI DIUYDOH , | WH, QrHAR H/B GVHULY XTEGIVR X I LFLHO®
YDICOMWH TXRMLIQMIDED DG L WHLOYHWY HASDUYDOHRULWI CLUYDOMHH FHHE/WHP DALIDIN \WUAKRTES \WHLQYHXR HOAY YDOHS
[P LO® \R\WRHDXHNVZ W RUDAO DOCEGTXRM HH  EHBZ

, QYHIR HOWI RUZ KLFK TXRBINRQ/ DHQRABDA® DDMEGIWNURKIK H FKOQIHY SURQ VHYLFHY EURHY RUG-DBLY DUHYOOHGWURKIK DP XGAKKS YDODMRY
SRHN

D ( DFK SRWRIR FRP S0 RULQYHWY HOMVIQANIDD YDOHGE, WHLQYHWY HOABUR HMRDYR WH, QrHAR H/S GVHUUASROLEG! ROKHFUEW
P RQWRUCQ)

3UHIP LD YDODNRQFRFOMRQ/Z LOKHREHERAXP HMS DG QVPXAWHG Z LW RANHIRUP DERIHP HOW
,| DQLOMWT HOWDEWIQR  DERYHI RUI RUFRQHPARYHTXOWMY DQGLL \WHLQYHXR HV SDUYDOHRUWI DUYDOHH FHHB/\WHP DMIDDN \MUAKRTS

\WHQ DABDIRFHHIFK | VDO, HOU \WH YOODUWRQ! RUHIFK SRMRIR LOYHWY HOWRUZ KIFK Z HGR GRAKDYHDUHDA® DYDMEGIP DNHANREBNROZ LaEH
UV HGE COLQE-HIG-RADODNRQILLP HYDIHGE RUERDGR AURRY DG

G : KHQGHP HEDSSURSUDME! RXUP D) HP HOADQLQE-SHIGHQWYDODIRI WP P D EHHYDIHG\RUYLHZ DOG YOOHLQMAR HQAV R DSRMRIR
FRP SO Z WRXWIQ SUHIP LD YOODMRQEHQ) SHIRWP HEE\ WH, QrHAR H/B GV 7 KHLQHXR HWBUR HMRDYR \WH, QrHIR HY/$ GV
ZIQUME. DG YDIEDMWH YOOHSURYIGHS

) RULQYHXR HQVLQUAYRMQ) FUAWDAMMY DO GHDY HEGIY. FRP P LMY HOW \RHFRWEDLYR WHIXQE-GLOYHAR HOVSXUADHGLYR VAR 0 FRWCHELRNY
UHRHYHG I RUDD XQ XQCEHG SRMRQRO\WH\RBCEDDCFHARP P WG 7 KHI CLUYDOH LY DR DEWMAG | RAWH SUFH CESUHA DIRQ RUGHBUHA DIRQ RQWWHXQ XQEHG SRMRD $ VDUAKDY
WHSXUKDHR DFRP P LW HOAGRWARP SBIMD IXQEHGP D UMXOVQDGQHI DAYHI DUYDOHXQMIMA/ FDIBG 0G| XQGH5

7 KH YOO DAL GHER LQYHY HONDUHEDHG XSRQDYDMEGILQ R P DNRQDQGCR GRACHHADUD HBUHHAIP RXQNZ KLFK P LIKVXGIP DMD EHUDT HG MGRHKAK
P RXQNG-SHIGRQI XMUHRLIXP \WIGFHY DG FOQCRAEH WHDRETE®D GHMIP LOHE XQIDKHI QA YIGODERMRQ/ DHOTXEDMS ' XHVRWHLCKHHAXGFHIBQIV R GHAMP LQQ) WH

IDUYDOHR LYW HOVWDAER QRAKDYHDUDE® DYDIDEGIP CUNHADOH WHI DUYDOHR RAULQMIF HOVP D 1 OFXYDMIURP SHIRGR SHIRG DG WHI ORMDNRQ/FRXGS EH
P DAMIDD

* $$ 3 1 DUYDOXHP HDXUHP HQAIXAFHFDWL L WHLCBXWXVHG LOP HDWUQ) | DUYDOHIQRWUHEYHY DVIRBZ V

/ HHD2 4 XRMGSUFH/ XQDEIWMG DUHDYDOEGLQCRRYHP DUNANI RUGHFDCL QYR HOWDQG Z HKDYHWWHCELQU R CFFHWAKAK TXRMVD/R \WHU-SRWY) GDM
7KHWSHR LMW HWZ KLFK Z RXGBIJHHIDID EHIGFOGHGLQ/ HHD LQROGHDRRYHH FKOQIH WDGHG HIDXUNY \HRXUMEY DG H FKOQIH WDGHG GHIYDIYHY $ VUHTXUHGE

$ FFRXQIY 6\BUEG/&RAIIMDIRQ7RIE ) DIUIDOHO HOWUP HONDQG' VR $6& ZH \R\WHH \WRAKDAZ HKRTEVKAK LOYMT HOV GR QRATGYWAKH
TXRMG SUFHI RAMHAHLOYHAR HONV HYHLOVIWDIRQYZ KHHZ HKRTES DOLIH SRMRQ DG DVIBI FRXGS UDRIED LP SORARH TXRAG SUFH

/ HHD,2 3UAQY LCEXWDUHREVLYCEG RAWHLQMIR HOV HWWHUGUWA® RUGALHA® D/R \WHUERWY @M EXVIHRMH\DP HDAKRHXHGLY/ HHD / HHD),
LCBXWLGFOGHWHI RTBZ LQJ

T 4 XRAMGSUFHYI ROMP LOUDAHNVRUCCELONAVIQCRARYHP DNV

T 4 XRAGSUFHYI RUGHIFDORMP LOUDKHVRUCCELONYIQGRQ CRAYHP DN H CP SBVIGFOGHFRSRIDMOGGP XQHASICERYGY Z KIFK WIGHLQ UNXHO®

$  3UAQ P RAHYZ KRHICEXWIUHREVHLYCEG RAKEWIQMD WHIXOMP R \WHDXANRUICEDN H CP SBVIGFOCHP RMRYHIWH FRXQMUGHIYDAYHY [FOGQ)
IRMIQH AOQHIRZ DGFRQMPN DG

¥ 3UHAQ PREHYZ KRHICBXWDHGHLIYHS SUCHSOD 1URP RUFRURERDMGE. REVHYTE®!P DINHNEDBWKURXI K FRUHDMNRQ RURKHUP HIQV I RAVKEWEQAIDD \KHIXD®
WP R \WHDAHARUICEDNV

/ HHD,,2 3URAQ LCSXWDUHXQREVHYTE® | RAMHLQYHWR HONDQGLFOGHVIWWDINRQY Z KHHWHHLYV QN8 Ll 0 P DNAAZRINWY | RAWHLQYHXR HOV

7 KHLOSXWXVHGWR P HDXUHI DUYDOHP D 1 DEOQR Gl HHABYHY , QDEIQABCFHYZ KHOWHLGEXWI DAY MMOQG! HHMBYHYR \WHKIHDFK WHOYHY WMOQZ KIFK
\WHI CLUYDOHP HDXUHP HOA FDAD RU HGLYEDHG ROWHEZ HMBYHOR  LOSXVARDAM\LI QU LFDQAR \WHI DLUYDOHP HDKUHP HOAQIWHIMMA $ VXK D/ HYHD),, | IUYDOH
P HDAXUHP HOWP D LFOCHICEXWARDATLHER K REVHLYCEBI DG XQREVHYTE®! * DQVDGEMHYI ROVKFK DAHVADMIRU H5Z MQWH/ HYHD),, \BEBIEHBZ P D LGFOGHRKDQIHY/
QI CLUYDOHWDATLH DMBEXBEBIVR ERA REVHLY CEGILCEXW DG XGREVHLY CEBILCEXW
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7 KHLOSXWIQRWHGHMP LQDIROR | UYDOHUHTXUHMLI QU LFDQAMGI P HWRUHMP DIRQE P DI HP HWIGG FROIGHIDIROR | CRRWASHALLE R HIFK LOYHWR HOAS
UMHZ R WHI QUYDOHKIHDUA FOWI LEDARQYLY FROGRAMGRODTXOM® EDLY &KOYH/IQWHREHYTELMNV R YOODNRQLGEXWP D UAXOOWHWIQIHUR FHWEIQ
LQHNF HONZ DKLOWKHI DUYDOHKIHDFK 1URP SHIRG\R SHIRG

6HH,\WP 2 ) LCDQALDOS\BAMP HONVDQG6XSSBP HMY * DI 1RM ) DIUIDOHIQWLYA XOWM® 5HRWRQ) RP 4 | RUDGAMRIDOQ RIP DIRQRQI DUYDOH
KIHDAQ DVR -XCH

: HIHH.DED XVHWHIRTBZ LG | UIIP HZ RINZ KHQGHMIP LQQ) WHI DUYDOHR LQYHWY HONVZ KHHWHHDUHOM! L D) P DNHAATRRYY RURBVHLYCEGISUACQY LCEXW
: HWSLFDD GHMP LGHWHI DUYDOHR RAUSHIRIP LQI GEWQYHAR HOVXMT Q) DOLGFRP HIBSURTFK $ GAMRIDCFROUGHDIROLYILYHIXMQ) DP DNAMEDHECSSURTFK. D/
Z HOD/UHZ 1) WHRYHDIXQGH®LQ) SRWRIR FRP S VSHURUP DFHDQG DARADAMS | LCDQRDOUMY 7 KHI ROBZ 1Q) RAGIGHY DEAWR DOGH Y ROWHDSSURTFH/
FROIGIG

&RP SDQ 3HJRP DGFH ) LODGADCE HYHZ. DQGS$ QOOMY  3URMR LYW HWDYSDWR RAUGHGQDIHFHSURAHN Z HHYDODMWHRYHDESHIRP DOFH DG LDGADD
VBELOWV R \WHSRWNRIRFRP SOQ - 3RWIQYHAR HQAZ HODO] HHIFK SRWRIR FRP SDQ VAXUHARSHIDY SHURUP DRHDQG UHBYDQWLCDGRDONHIGY YHYXVSUR A HOUDQG
EXGIHMGUAKOV LFOAQ) EXVWIRAIP DAGWR | CRRLYDH HAY IWUAYHH DG HUQQIVEH RHIQMMXW H/ G-BUHADIR) DOGLP RWDIRY (%7 $  JURZW PDJLQ
WHIG/ @G SRIMRY FRYHIDQWRP SIDCFH DG FKDQI VR WFDSABDWKAMUH © HOOR DMWP SAVRIGHOM DOGVEVHRXHQ® WEFNDQ GHYHESP HWDAKHSRWRIR
FRP S0 Z MMQIWPXWRP HURUYHIERUEDHRUZ MQWHLQBMY RAKHP CFURHFRQRP LF HYURGP HOMIHCHIDED \WWDAP D DOMUDQ P DMUDCHBP HOAR RURIWILED
LR HQARY 7 KLY DDOMYIAGHA L VR HIFK SRWRIR FRP S : HOYHIHWHNGRZ BEIHIOQHE! URP. RAURIWLDOGHADIHFHSRAHV DXIP HOMGE \KY
WEVHDXHNP RARUQ) R FRQIMXOD UH LGHRXURXERN | RUHIFK R RAUSRMRIR FRP SOQHYDQG XA DMD |RIP \WHYDODMRQR RXULQYHR HONQHIFK SRUNRIR FRP ST
: KHDQH \MDCHYHAKAK DvDSXUKDHWIQLRAIRD SXETF RN HUQ) ROVEHTXHIWOBIRFFXWY Z HZ LFRMGHAHSUAQ) LQRFDAGE \WHH \MIDOHYHIAR FRURERDMWH
SUYDMYDDDMRY

) RUGEWQYHAR HQNV ZHP D HP SBR \WHO DINAWDHES SSIRFK. DVGAFUEHGEHBZ. \R DAFWARHVRBCHIMSUVHYDOHR WHSRMRIRFRP SOQ. LOQREHAR
HYDODMWWHHMSUMH YDOHFRYH DI HR RXUGHEWCMHXR HOW) RUHTXWY LOYRAR HONVRULQFDHY/Z KHIHWWHO DINADHES SSURDFK LP STHYD@AN R HIM.SUNH YDOHFRYHIIH
| ROWHG-EANQMIR HOWVZ HP D DEAWRID HP SR DAVFRXQMGFDK | BZ DEDOMYEDHERWHI UHFDK | BZ VR WHSRMRIR FRP SO0 VR DAVHNARHVRBCHIM SUMNH YOOH
$ 1 WUHQMSUNH YOOHFRYHII HLY GHP ROXMDAG RURKUGHEWQYHIR HOMWURKIK \WHP HKRGV CERYH \WH, FRP HY/DHS$ SSURFK DVGRAUB-GEHBZ PD EHHP SR HG\R
HXP DMWHI DUYDOHR WHLOYHWE HOV

0 DINVWDHE$ SSIROFK © HP D AP DMWHVRECHOMSUVHYDOHR HIFK SRWRIRFRP SIQL B\ X LY (%6 7" $ RUUHYHOHP XAISBVR SXETFD WIGHS

FRP SDUIEGIFRP SOQHYDQGARP SOUTEGIMIQIRNRY © HFRQUGHIQ® HIRXVI CRRLYZ KHQVHBRIY \WHICSSURSUDMARP SDQHYZ KRHWDGQ) P XAISGV DUHXVHG\R YOOHRXU
SRMRIRFRP SOQHY 7 KHHI CRRWLGFOGH BMDHGRAP MGWR WHWSHR RUIDQ] DARY MP LOUM \WR\KHEXMQHNEHQ) YOOHS DOG UHBYDQAIM | DRRY D/Z HIDA H

SUR \BELOW DQGEJIURZ W H SHRBARYY : HP D C5S0 DQDYHIIHR YDURXYUHBYDQWFRP SDIEGIFRP SIQ (%7" $ RUUHYHDHP XAISBVAR \WHSRWRIR FRP ST VOME HYH
PRON /70 (%7 $ RUBYHOM RUSIRUARG( %7 $ RUUYHHR FOBXOMWHHOMSIMHYDOHR WHSRMRIRFRP SO0 6LIQU LFDQAGRUDAVRUGHUDHV/IQWH
(%7 $ RUBYHIHP XGIEBYZ LOUHXONQ DOLGFU-DHRUGFUDHIQHIMSUM YOOH Z KIFK P D UAKOVQDQLGFUHDHRUGHFUDHLQWHI DUYDOHHAP DMR \WHLQYHWR HOV

, GFRP HYDWH3$ SSIRIAK © HOBRP D XVHDAVARXQMEFDK | GZ. DIIOMVAR HAP DMWHI DUYDOHR WHLOYHAR HOABURWRAMG FDK | GZ VU BUIHIAH UHBYDQW
\VHRXUMY VARQAERXDC QM WM HHDQG SUGR.SDCED P HQIVSOV\KHDAKP SNRQR | X@BUGASIOMHRYHY DAKHIQMWT HOVH SHRAMSP DXUNY DM 7 KRVHFDK | BZ VOUH
QVARXQAG DADUDMHABEDVKHG XM 1Q) DARP BLCDNRQR D\ LHTS FOTEDNRQ CESURTFK DQG DFRP SOUEGLQYHWE HWESSURIFK 7 KH\ LHTS FOTEUDARQ CESURCFK LGFR SRUIDMY
FKOQHVIQWHFHAWXDOIN D/P HDXUHGE UHBYDQABMMANY R WHSRWRIRFRP SIQ  DVARP SDUHG\R FKDQI HYLQWH\ LHT DARADMS Z 1\W FRP SCUIEG FUHAVIDXODN P DUNHA
QAR BHE HWHEMR R LGDIRQ DOGWH YOODMRQCDM 7 KHFRP SOUTEBHLQYHWY HOATSSURDFK X\ H/DQDYHDIH\ HTS R P DMUIMY R DVHBRMGVHAR KLIK TXODWV
QNG HOMR GHAMIP LGHD FRP SOUTEBILQYHWY HONAVARXQNDA 6L QU LFDQAGRU-DVAY RUGHRUDHVLQ\WHAVFRXQAIDM Z RXTS WXV DGHRUDHRUGRUDHIQWWHI DU
YDOHP HDKUP HON

6HH,\WP 2 ) LCDQFLDOB\BAMP HOVDQG6XSSBPHMY ' DI? 1RM ) DIUIDOHLOWLYA XOWM® 5HRWRQ) RP 4 | RUDGAMRIOLQ RIP DARQRQXGREVHLYTE®
LCEXWXVHGLOWWHI LUYDOHP HDKUP HOWR RXU HYHD),, LI HOVDVR -XCH
10) & 6HIRY ROQ3WRIUP ,,, / / &

10) & 6HIRY ROQ3WIUP ,,,// & 6/3,, ZD/IRPHSD/D' HIZ DHIP MGAEMN FRP SO DGFRP P HIFHG RSHDIRY/RQS SUO 6/3,, vV

WUKAXUHG DV DSULYDM QA HMUHLOYHAR HQVXQGEHE HOXVDQGEN . QIKWQRPH,, // & 26N, QJIKW,  DOGRSHDM/XQEHUDAP MGATEMN FRP SIQ DIUWHP HOMAH
6/3,,, $IUHHP HW 7KHSXERHR WHNRQAHOXUHLVAR LOMHIMELP DU LQVHIRN-XUHGGOQV/IMKHGE SRUWRIR FRP SOQHYZ MLQRXUFR LGB YHWDY
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7 KRHLQYHXR HVDHWSIFDED EURIGD W QAFDMS | LIMDHD GO0/ $ QLI HUVEHRMRQ/P XWEHXDIP RAO CSSRMHGE, WHERDGR POCIHYR 6/ 3,,, ZKIFKKD/
HIXCOUBUHIBINRQI URP XVDQGEN. . QIKW, 6/ 3 ,,, KDVDI LYH\ HOULQYHMY HBHIRG DG Z LOFRQMMHIQH IMAMFHXQMD XO 2Q-X0 WHLQMR HOW
SHIRGZ D/H WEHGXQID- XD 7 KHLOMWY HVSHIRGP D EHH WOEHG RUXS \R RQH\ HOUSXOKOQMR FHMEOWP VR \WH6/ 3 ,,, $ JUHP HQV

6/ 3 ,,, LVFOBAB H5Z W HMXWY FROMEXWRQYZ KIFK DHFDEBGIURP WP HP EHY RQDSUR UDBEDY EDHERQWHUHTXWY FRP P LW HONV D/MEQURNRQ/DUH

FRP SBIMG $Q G-RMRQR 6/ 3 ,,, \RFDDGRZ QROFCBMIOFRP P W HOVUHTXLUAVCBSURYDCE, WHERDGR POIHYR 6/ 3 ,,, $VR -XCH ZHDQG6N . QIKW,
KDYHFRP P WG DOG FRQUEXNANG P LGAIRQDQG P LARY WASHAIYHD R HDXUWRG/ 3 ,,, 2 XU HONO6/ 3 ,,, LVAVRRHGRORXUERQRIDAME6AHGIR
, QMUY HOVDVR -XCH DG HHPBEU

2Q0D 6/ 3,,, HAMHGLOR IWUHYRYIQ) FUAWIAON Z AW E&MEDON 1 $ $ VR \WHIP HIEP HOWRQ-XO \WHP DMIW QMR 6/ 3 ,,, VUYRIQ
FU-GWIAQN Z D/H WIE-GIGRP -0 \R - DO DOG\WHUHQYHAR HOABHIRG Z D/H WEHGIURP -XO \R-XO $ VR WHIP HIP HWRQ-XO
GAUQY WHUHQMY HVSHIRG \WHFUHAWDAQN B LQMIWDADWIDMR WHEHXUHG2 YHOLIKW IGDCAQY 5DM 62)5 SOV DG DNMARH UM HOW
SHIRGIWZ LAEHDUQMMMDADIDMR 62) 5 SOV ) WRP -XH R-XO GAUQY WHUHOQMWE HYSHIRG WHFHAWDAQN ERHIQMMWVDDMR 62) 5
oV DG DNMAHUHQMI HVBHIRGIVWER HIQMMMDADUDMR 62) 5 SOV $VR -XH 6/ 3 ,,, VUYROLQ) FUEWIAOVKOGDP [ P XP ERWRZ QY
FCSCAWR PIARY $ VR -XH DG HHPEU 6/ 3 ,,, KDG\RBEOQYHWY HVZ W DQDIJ U DMI DUYDOHR C5SUR LP DMD P LARQDGG
P LARY WASHAIYHD DGGEWRAMEGEQ) XQE-UIWFHAWCAMN R P LARQDGG P LARQ WASHRAHD $VR -XCH DG HHPEU RHR 6/ 3
,,» VIQHXR HOVZ HHRQGQRQ CARXODS$ GAMWRIDD DVR -XCH O HHPEU 6/ 3,,, KIGXQXQE-GARP P W HWIQWHIRP R GHD HSGIZ VR
PICRQOGG P LGEIRQ WAGHRRHD
%HBZ LVDXP PO R 6/ 3,,, VSRWRIRD/R -XCH DG HHPEU
LQWRAOY -XQH '"HFHPEHU
) LWWANHRLOQYHAR HQV

© HIKWG DYH DI HLQMMAMWDMRQ! LUXMDHDLQYHXR HOW
1 XP BHUR SRWRIRFARP SIQHVIQ6/ 3 ,,,

/ DJHKERINRIR FRP SO LQYHXR HQW

7RER |LYH@UHNERWRIRFRP S LOYHWY HOV

5 HGRNVSUGASOOP RQARUSCUYDOHR LQYHXR HQWV
&RP SXAAG D/AKRHDDQLOMIAWDMIQH | HFWRQIFFXLQ) LOYHAR HOVAYIGGE. WHREDSUGR.SDOIP RXQIR LOYHXR HOW

6HH, WP 2 ) LCDQADOS\IANWP HQVDQGEXSSEP HOMY ' D 1RM QMM HQWVIQWLVA XDAM® 5 HSRVWRQ) RP 4 IRUDOWYY R \WHLQAIGDOQYHIR HQVLQ
6/ 3,,, VSRWRIRDVR -XH DG HHPBELU DG BEAMRIDAQ RP DNRQRQAHIMQVXP P DU HGI LQBADAQRP DNRQIRUG/ 3 ,,, DVR -XH DG
' HRPBRU DG RMHWUHHDQGM] P RQMVHIGHS-XH DG-XCH
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10) & 6HIRY ROQ3WRIWP ,9// &

10) & 6HIRY ROQ3UWRIWP ,9 //& 6/3,9 ZDVIRPHSD/D' HIZ DHIP IGACEMY FRP SOQ. RQ$ SUO DOGARP P HAHGRSHDIRQVRQO D
6/ 3,9 LVWIKAMHGDVD SUYDMNRQWHMHLQMHIY HQVXQGEHE HHQXVOQGEN . QIKWGEFRPHE QKD / / & 6N QIKVE GKD  DQGRSHDM/XQGHMH) 1S P HIG-GDG
5 HADAG/ [P \MG/ LCELOW &RP SO $ JUHP HWR 10 ) & 6HIRY ROQ3UWRIUP ,9 // & GDMS0 D WH 6/ 3,9 $JUHP HV 8 SROWHHIHRYHHWR WH6/ 3,9

$ JUHP HQMKHP HP EHYFROUBEXAGWHUUASHRRYHP HP EHYKLS LOMMVIQL 0 ) & 6HIRY ROQ3WRIUP , // & 6/3, DQG10 )& 6HIRY ROQ3WIUP ,,/ /& 6/ 3

., VR6/3,9 ,PPHIDMD |RMZ LQ) \WHFRQUEXMRQR \WHUP HP BHIKLS LOMIAV 6/ 3, DQG6/ 3 ,, EHFCP HZ KR® RZ GGWWEMADUHVR 6/ 3,9 7KHSXSRHR \WHWRQN
YHOMHMAR LQMHNBUP DL LOVHIRMAXUHGGO/IMKHGE. SRUNRIR FRP SOQHYZ WMOQRXUFRUIHLQGAMY  YHWWFDY 7 KHVHLQMIR HOWVDUHWSLADED EURDED \K QAFDMG LAY
QG $ QQYHIF HEFAMR/P XWEHXDIP RAO CESRHGE, WHERIGR P DQIHYR 6/ 3,9 Z KIFK KDVHIXOOWSUAHQBMRQI URP XVDG6N, . QIKVE GKD 6/ 3,9

KOG DI LYH\ HOULQMWE HYVSHIRG DG Z LOFRQMMHIQH IMAMFHXQMD D 2Q0 DK WHLQMWY HSHIRGZ DvH \WMG-GXQMD D SXXCQAR\KH
WP VR \WH6/ 3,9 $ JUHP HW
6/ 3,9 LVFDSMIT] H5Z AW HNXAW FROMEXNRQYZ KUFK Z HIHWEQW HUHG DG FROMEXMG | URP WP HP BHY $ VR -XCH ZHDQG6N. . QIKVE GKDKDYH

DO HUHG DOG FRQMEXAG P LARQDGG P LARY UASHAYHD R \WHUP HP EHIKLS LOMIAVIO6/ 3, DOG6/ 3, \R6/ 3,9 2 XULQYMWY ARG/ 3,9 LVAVFRHS
RORXUSRQRIEDAGEFKHBIR , QMM HOVDVR -XCH DG HHPEU

2Q0D 6/ 3,9 HOMMGIQRD P LARQUAYROLQ) FUAWIAMY Z \W:  HIY) DURYON 1 DIRIDS WRADARQZ KIFK P DMUA/RQ0 DK $VR
WHIP HIBP HOWRY' HHPBHU \WHI CAOW E-OYLQMMMDADWDMR 62) 5 SOV ) RP 0 DK W' HHP B \WH | CRON ERMHLQMBADADUDM
R 62)5 SOV ) BRP $ SUO RO DUK WH | CAOW ERHIQMMDADUDMR 62) 5 SOV $VR -XH DG HHPEU 6/ 3,9 KOG
RIBCLOYHWY HWZ W DQDIJ U DAMI DUYDOHR CBSUR LP DMD P LARQDGG P LARY UASHAYHY DIGGEWRAMIGEQ) XQE-UIWRHAWCADN R P IERY
DG P LERQ WASHRAYHD $VR -XCH 05 HHPBEU RHR 6/ 3,9 WIOMHWY HOVZ HHRQQRQ DFRXC0$ GAMRIED DVR -XCH DG
" HPBU 6/ 3,9 KIGXQXQ@EGAPP W HWIQWHIRP R G HGGIZVR  PLORQDYG  PILARY WASAMHD

%HBZ LVDWXP PO R 6/ 3,9 VARQRIEDAGSRWRIRD/R -XCH DG HHPEU
LQWRADG/ -XQH " HHP EHJ
) WWANDHRLOQYHAR HOWV

© HIKWG DYH DI HLQMIAWDMRQ! LUXMDHDLQYHAR HOW
1 XP BHJR SRWRIRFARP SIQHVIQ6/ 3,9

/ DJHKSRINRIR FRP SO LQYHXR HQW

7RER |LYH@UHNERWRIRFRP S LOYHWY HOV

5 HGRNVSUCASOOTP RQARUSCUYDOHR LQYHXR HQWV
&RP SXAAG D/AKHDDQLOMIAWDMIQH | FWRQIFFXLQ) LQYHAR HOVAYIGGE WHREDSUGR.SOOIP RXQIR LOYHXR HOW

6HH,\WP 2 ) L(CDCADCB\BMP HQVDQGEXSSEP HOBY ' DIF 1RM , QW HOVIQWLYA XDUM® 5 HERWRD) RP 4 IRUDOMMY R \WHIQAYIGOOQYMAR HOVLQ
6/ 3,9 VARQORIEDMESRWRIRDVR -XH oG HHPEU DQGOEAWRIIOQ RIP DARQRQFHWQVKP P DU HG | L(DGRDOQRP DIRQIRUG/ 3,9 DVR -XH
0 HHPEU DG RMHWUHOGM] P RONVHIG-G-XCH OG- XH

1H 0 RXQEIQ1 HY HDH&RERDIRY

10 1/ & Z DVIRP H3\R CFTXUUHARP P HIADOUDCHNIM SURSHWAKDAD\KEMPAR \MSBIGHVEDAY 10 1/ & VIQMAR HOVOHARRHGRQRXUERQRIEDMS
6FKHBGIR |, QYR HWDVR -XCH

2Q0 DK DQOI LADMR WH, QY- H/S GIMUSXUADHGAUR® 1URP 10 1/ & \KIW/R 10 1/ &WVFRP P ROWHAN DADSUFHR U
\KOUH Z KIFK UHBUAHOMGWHQHADMHNDOHSHAKIUAR 10 1/ & DAKHEMR SXUKDH | RUDQDIJ U DMSXURKDHSUFHR D5SUR LP DMD P LQIRY ,P P HADAD
WHIOWU10 1/ & BGHPHG \KIW/R LWFRP P RQWRNKHBE 10 ) & LQH FKDQIHIRUDSURP IMRY (RMZ 1\ DSUCFLSTCIP RXQM\R P LARQDGD
LQMINDM Z KIFK Z D/WEOGE 10 1/ & \WR10 ) & RQ0 DK ( HRAMH-XO 10 1/ & SXFKDH \KOW/R 10 1/ & VFRP P ROWRENIURP DD
DILIDMR \KH, QrHAR HY/$ GVAUDAIP DQQ) RIWIGDFRAMWDSUFHR SHAKDUH | RUDQDIJBIDMSXUKDHSUFHR CSSUF IPDMY P LAIRY , P P HADMD WHSWW
10 1/ & \RGBWH \KOW/R IWFRP P RQWEANR L 0 ) & DASP 0QQ) RIWIDFRAWDSUFHR SHAKDUH | RUDQDII I DMSXUKDHSUFHR CBSUR LP DAD
P LARQ
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YHBZ LV FHIBQVKP P DU} HSURSHW L RUP DIRQIRUL 0 1/ & DVR -XCH

/HDVH 7RWDO YDLADOXH DV RI
3RUWIROLR &RPSDQ\ 7THQDQW (ISLUDWLRQ 'DWHRFDWLRQ 6TXBUHHW -XQH

IQWRA\OB/ IQWRA\DD/
10 1/ +R@QV/ 3 10 *3
+ROR/ / & 9 DURXV 9 DURXV 9DURXV 9 DURXV

10 <, /& <RQ ,QRDIRY ,F J 02

& RO HE DI UHP HQVRUUHSXUAKDVHI LODGAQIV

;. HIRGRZ WHIXIEDIFHLOS FRRXQIY 6\IQELG/&RAIIFDIR)7RIF  7UDQMHYDQG6HMAQ? 6HXUHGYRIRZ Q) DIG&RMMED $ 64 Z KHFFRXQIEY
I ROMBQLRNRQYLOYRIYLG) WHSXURKDAHVR  VHRXUMEY XQGHUFRTDMDT HG DI UHHP HOWR UAVHID UADBIDIBHP HON 7 KFVHWADQORANRQY CUHWWDAG DY FRADMD HG | LGDGAQY
DQUCRNRCY DG DUH UHFRLGHG DARHUFRQAIFMS UAOBI RUU-SXUFKDVH P RXQV DASHA LHGLOWHUASHRMHDI UHP HONV , QMR FRADMDT HG DI UHP HOWLY CFRKHGDQG
WFRIQ] HSRYHAH@HR WHWDIQORNRO DOGLGFOGHGLOLQMINGRP H $ VR -XCH DG HHPEU Z HKHIS ROHFRADAMDD H5 DI UHH-P HOWR BAHTY WD
FRWEDIVR P RO P LARQ WASHAYHD OQGDIDUYDOHR P LARQDGG P LEIRQ WASHRANYHD 7 KHFRIDAMIDT HG DI UHP HWR UAHIYROGRY
CFRUXD0 7 KHFRTDADT HG DI UHP HOWR UAHTLY IXOUIQM-GE. DSUYDMKHIIHIXQG 339$ ) XQG / 3 7 KHSUYDMKHEIHIXQGLYFXUH® LQANIEMROXQGHMWHOZ VR \WH
&0 P D, MDQG/ 3XVXCQARWKHWIP VR \KHFRIDMDT HG DI UHHP HWKH SUYDIMKHEIHI XQG Z DV REQ) DAGAR UHSXUAKDH\WWHFRIDALDO URP - XVDARHSOUYDOHR \WH
FRADMD] H5 DI UHHP HQA7 KHSULYDMKHG) HI XQG KDV ELHIFKHG WD) UHHP HAMR UHSXUAKDVH\KH FRIDMALDOXQGHWH FRIDMDD H5 D UH-P HOA7 KHGH DXOR. \WHSUYDMKHGIH
IXQGAGRNHBDHWHFRIDMIOR XV WHH RM Z HGR QRADYHI XU KW DG \WBIVRWHFRIDMIOS FOIP KDVEHHDI LBGZ W WH&D P DQ, VDQG/MQAR | LADOIIXEDRY
R UARYHWLYP DL 7 KHRQAR | LFLDODINX CDRY KDYHUHRI Q) H5 RXUFRQALFMOOI KW XQEHAHFRIDMDD HEDIUHP HOM - HFRQIAHR H HIRVHRXUUI KW XQEHAH
FRADMD] H5 DI UHHP HADQE FROMMHVR P RARUWHOMXEDNRQSURFHIR \KHSUYDMKHGIHIXQG 7 KHIDUYDOHR WHFRIDMDD H5 DI UHP HOAR WAHTLY UH GRMHR \KH
LFUDHEUMN R WHSRANRD

339$ UDAN( DN ( TXIW // &

2Q0D Z HHOMHGLQR DFREDMI] HEVHRXUMIY SXUFKDVH DG SR UHP HOMKHE 633 $ JUHP HQAV Z W DSUYDMKHEIHIXQG 8 QGHMHG33 $ JUHP HOW
Z HSXUKDHE\E HQW P LAIRQ&MW/( 3UHHIHGS QWR %OFN( OI( GHI\ 2 11\KRH2 SHDIRYY / / & UOAN( N IRJ P IERQZ W DFRUASRIGQ) REDIDNROR WH
SUYDMKHIIHIXQG 339$ %DFN( O ( TXW / / & \RUSXUKDHWHSHHUBGXQWIRU P LARQSOVRNHUIP RXQVGHXQEHMHG33 $ JUHP HOWT KHP DVUMY RZ GHUR
%OFN ( (NZ DARHSUYDMKHGIHIXQG ,Q$ XX Z HWHFHYHGDSD P HOR P LEIRQ \WHI XQLP RQMBHXQEHNHE33 $ JUHP HOV

JQSXIXWW  DWWKWAH \KH3 7UMAH | RUVEDIAN ( ONLQ RUP H5XVWDAKH7 OMMHLQMIGHG\R DAHWD | UXGBONVRYH DFHRDIP \WH&@P ™ DIDQXXVDIGRH
R WO LODMAHNG WHUHMOR WH P LARQU-ED P HOAVDFN( OUILBGDEKIBA EDNXSH SHMRQSXWOQMRWHS 6 YONXSOM &RGHIQS XIXW  7KH
7 UXVMH DEDI HG WDAGQE YLGOY O LIDMS Z MW WHSUYDMKHGI HI XQG FRQBLUHS Z W %DAN ( O DQGRMHYR LD SURSH® XVHSURFHHGYIURP WHVOBIR FHMHQUADFN ( O DWHV
WRUED LO$XIXW  \KHSUYDMKHEIHI XQEIVREDI DERQWR XV XQEHMHE33 $ JUHP HOV HZ HIHXQYZ DHR \WHHFDLP VDAKHWP HWHUHD P HAZ D/UHFHYHS 7KH
SUYDMKHZIHIXQELYPXUH® LOTMXENRQXEEHMHOZ VR WHED P 0, D5/

2Q HHPEU ZHVHABGWH7OMMY ~ PLORQEMP IRU P IARQDG! LBGDROP Z MWWH&D P DD, VBQG/NMQMR | IADOIMXERYR \WHSUYDM
KHEHIXEGIRU P IARQWDAYRZ HERXVXQEHMHG33 $ JUHP HWT7 KH633 $ JUHHP HVZ DV UMRUHG DQGLVIQH | HRNIGRHUSD: P WDV QRABHDP OGH : HFRQIMDHWR
H HIAMVHRXUW KWXQGHWHE33 $ JUHP HOADQG FRQMXH\R P RIRUH AN EDIRQSRAHWR WHSUYDMKHIIHIXGE ' XUQ) WH\ HOUHDGHG' HHP BHU ZHUFHYHG
D PLIORYSD PHWURP RAULQKIDFHFUMHIQUASHARWHVHMBP HWS VR -XCH DG HHPEU WH633 $ JUHP HOMDGDFRWEDIVR
P LARQDGG PLARY) WS-AYHY DGDIDUYDOHR — PIARQDYG P LARD UASHAIYHD Z KIFK LVUH GRAYHR \WHKL KHULGKHIHOAIMN LOY BQURIRQ
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5 HYHOXH5 HFRIQURQ
6DBVDIGSD GZQVR QM HON 5 HID H5J DOV DG GRWHYRQLQYHWR HONVDUHGHMP LOHG ROWH\GHAL LF LGHQIVLFDINRQP HARG

, QMMAMDGAMCHGIFRPH |, QMMMGRP H LGFXAQ) [P RW DIRQR SUP LXP DG GVARXQAKMQ) \WHH [ HARYHLQMIWP HARG LV UHFREHE RQWHDFFOCCEDLY
DQGSHURAFIM DARWHS! RUFRIDATELQW , QMR HOOR LGFOXGHVIQMAWDLHG | URP FDK ROKDQG 8 SROWHSUHED P HWR DETQRUG-EWHRXUNY DQ SUSD P HQW
SHIGNYDHUFR.G-GD/SDWR LQMMWAGRP H : HKDYH®GDQ/DOG FHYBQSUH HUHG HIDAW LOMMY HOVIQWHSRMRIR WDAFRQEIQDSD P HMWONGES 33,. © LQMMNRY
AYIGHGSRVMRY 3,.  LQMMNIZE GYIGHIG/ DUHOFRUXHS DOG UHFRUGHG DYLGFRP HDAHFRQATFMOODMY Ll GHP HSFRIDAME® 7KH3, . LOMIWDNG A YIGHIE/DHIGHG\R
\WH SUCFLSDOR MKDUH EDDGRHY ROWHFCSLABT) DANRQ CDAN DQG DUHIHHIED GAHDAP DXUMNY RUZ KHQUHEHP HGE WHIWKH ) RAWHWUHDQGEM] P ROMVHIGG-XCH
ZHUFRIQIHG3,. LQMIAWUR LQHAR HQVR C5SH IPDMD P LAIRQDQG P LEIRQ WASHRAYHD DGQR FDK AYLGHIGYI URP LQYHUR HQVR C5SUR LP DMD

P ICAIRQDGG P LAIRY UASHAIYHD ) ROWHWWUHHDOGM] P RQMVHIG-G-XCH ZHUFRIQIHG3,. LOMMVURP LOMWY HOVR CBSUR lPDAD P LARQDYG

P LARY UASHAYHY DIGQRQFDK AYIGHIG/IURP QMW HOVR CSSIR IPDMY P LAIRQDGG P LARY WASHRAYHD

" IYGHIGLGRRP HRQFRP P ROHTXW LY UHFRLBHG ROWHUHRE GDM I RUSUIYDMSRWRIR FRP SIQHVRURQWHH - GYLGHIG CDMI RUSXECFD WIGHE SRIWRIR FRP SDQH/
* LYLGHIGLORRP HRQSUH HUMHG VHRXUMIAY LY UHFRLUEHG DV GYIGHIG LGFRP HRQDQDFFUCCEDVAR WHH \MIAKDAKFK TP RXQIVIUHGH-P H3FRIBRMEG!

1 RQDFFUCAGFRPH , QYHY HOWDUHSOFHE RO GRQ CARUXCOWEIMY Z KHQ SUCALSDORULQMAED P HOVDHSDMGHIRU - @) VRUP RIHOGGEZ KHOWHHLY UDRIES!
REMWDYBUGH SICRUQMMWZ LTEHFRIBAMS $ FRXHG FDK DQGXQ FOSMID H53, . LQMBWRIGYLGHIEY DIHUHYHYHG Z KHQ DQLOYHWE HWY SOFHE RQGRQ CFRUCOWEMY
SUMRAOD FOSMI HG3,.  LOMIMARUG YIGHIE/ DUHQRABYHYHS Z KHQ DOLOYHWY HAY SOFHGRQGRQ CFRXCOWEIMY , QMIMRUGYIGHIGSD P HONUHFHYHGROQRQ CFRUOD
LT HQVP D EHUFRIQ] H3DVIGRRP HRUDSSTHEWR SUGASD0G-BHIEQ) XSROP DDIHP HMVIMGIP HYAR WHXAIP DMFRIRMEDN 1 R DFFOCOQYHAR HOVDHUMRIG\R
CFRUCOWIRMY Z KHQ SDWGXH SUGALSDODQG LOMANY SIG QG LOP DERIHP HOW/MGIP HOADUHANHD R UHP DLV

2 WHULGFRP H 2 \WHULGARP HUSUAVHQIVGHIN H3FRP SHODIRQ FRQHWRULP HOEP HOWHHY URYRYHULHHY MRKRMUQD 1 HAY XS URQVHHY DG RIHUP VAHIDIGHRXV HHY
UHRH.YHG DOG DUH WSO GROQ UHRXULQ) LOCQDMUH ' HI HEARP SHODMRQLYLGARP HHDHS | URP. FRXQIMSDLMAY ROWDIEH/WDWER CRAHMBZ MQDVHAD® BHUR BMGHVAE V
D\MMBGHEM 2 WHILGRRP HP D DORLGFOCHIHVIURP EUGIHBDY : HP D 1URP WP HVRWP HHQMULQR EUGIHI LDGAQ) ARP P 1\ HQWV DQREQI DARQ\R SURVICHIQMIP
ILCDGAQ) \R DFRXQAMSDWY XQIBHIP DCHNVUHAWDQ EHRAIGHS 7 KHHARP P WY HQVDUHVKRYWMP L.Q@MHDGP D H SIHXQXQES $ 1HHLYUHFHYHEI RUSIRMGQ) KK
FRP P LR HQV 6\AKRMUCQY | HAY/DOG XS RQWHHY DUHUHRRI Q) HG DVAGARP HZ KHQHDWHE XKD Z KHYSCIG DANHFERQ) R \WHLOYHWR HOADQG DUHQRQ UH XQEEB

0 RAMAUIQ) R 3RIARIR, QVHR HQV

: HP RQRUWHSHURIP DRHDQG ! LQDURDOMHIB/R RUSRINRIR FRP SOQHVRODABDAD TXOWM® EDAY 1 HDWP SURIGOM 0Q GYHBSP HONVZ LMOWHSRWRIR
FRP S0 WHLQGBAMY RUMHP CRURHFRQRP LE HOYLLRGP HOAKDAP D DOAUDQ. P DALIDCHBP HMWR RXURIWILCDOIQMHNY HOAWMDAD, 2 XUSRWNRIR P RQVRUCY SURFHSKUA/DUH
GHIQHGEWR SURMGHDMP SBi\ HVRP SUKHLYHDIOMYR RXUSRIWRIR FRP SDQHYEDHEROWHURSHIDIY SHIRUP DFHDQGXQEHOLQ) EXMQHWFKOLIRMIMAPY Z KK LOWLD
IRPVIKHEDAVR W5 M5 DAY DV/GHIQHSEHBZ

© HXVHOQLQHXR HOAIMN UDMY) K VP \R FKDLDRML HDQGP RARUHFBHEVEUR LGIDIGH SHAMGGYHIR UHMLOVROHIFK LOYHAR HOAQWHSRWNRIR $ VKK Z H
DALIQHIFK QYRR HOADFRP SRUMVARUH 350N5DMY EDHGROWRP HUFV: 2 SHDIY 3HJRPOGFHDEG  Y0MCHN&KOUTPAIMNPY

T 2 SHDAY 3HIRP DFHDRAIAAKHKHIEN R \KHLQYHWR HQAQFRQM WR LW LQRGADCSHIRIP DAHDQG\WHP DUNHAHNMLRGEP HQAMWDRHY 7 KHP HUF LVH SUAKHGLQ
7HYR 3 “ W3~ ZIW3 7~ BHQ WHERWDQG® ~ BHQ WHZ RWV

o 7IHJ +9%90MQHWSHIRP DFHIVIQ ACHZ W RUDERYHH SHABINRY/

e 7IHJ) +0 REHDMBMQHVXQEHSHIRP DEFHDQGRUP RAHDMP DN/KHIEZ 1B/

o 7IHJ +6LIQIFDQNBMQHNXQEHSHIRIP DEFHDQG RMI QI LFDQAP DUNAKHDZ 1QBY/
o 7IH + 6HHHEXMGHVXQEHSHIRP DGFHOG RAMAYHHP DNKHIE 1G5/

T OMQIWEKDIRMIMEY DARKAAKHKHIEN R \WHLQME HOAQFROM WR \WHXQEHOLQ) SRWRIR FRP S VEXMCHN DG FBHEWNODN WHXQEHOLQ) SRUNRIR
FRP SO0 IV PXUHQNEDDRH\KHHADQGWHBYHOR \KSSRWURP \WHHTXW \GRQRU 7 KHP HUF LVH SUAAHGD/RODDODBYHDBIR 3$° \R3&" ZLK3$  EHQI WH
EHIDQG2& EHQ) WHZ RWW
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7KH5 NS DY | RUHCFK LR HOAYDFRP SRR \WHAHER P HMEY 7KH5 WS DY LVH SUAHGLQFDAIRUEVR * UHD <HIRZ 2 WDQIHDQGS H5 Z W+ WHD

UH BRI DOLOYHE HVWDAVLQ CHZ W RUCERYHH SHABINRQY/DQGS H5UH BRI DOLOYHWY HBHIRUP LQ) P DALIDED EHBZ. H SHABIRYY 7KHP DSSIQ) R WHFRP SR
\FRIAARWWHHFDM RUHY DHEHBZ

I *HR:E & % $ % $ OG$ H 7IH IRU2 SHDMY) 3HIRP DOAHDQGS: | RIVAMQHW & KDIIRMIMIFY
I <HBZ+ & OB $
I 2uQH+ &0 %
I 5He+ &
7 KHIRTRZ 1Q) \REBIVKRZ V\WH5 W5 DY R RAUSRIRIR FRP SIQH/DVR -XCH
QP LARY $VR -XH
51N5 DAY &RW 3HAQW ) DW9DOH 3HRAQWV
*UH'Q
<HZ

2 DQH
5HG
7RED

$VR -XH DO HOVLQRXUSRWRIRKDGD* WHHDS VN5 DY Z MWWKHH AFBIROR M SRIWRIR FRP SOQHVWDMOGD<HIBZ 5 W5 DY) VFYHD
SRUNRIR FRP SOQH/\WD/KDG DD2 UDQIH5 N5 DY DQGRHSRWRIRFRP SI) \WDKDGDS H35 N5 DY

* XU WHVHFRQG TXOWUR Z HSORHGRAUM-FRGOHRSRMRY/LQ1 DIRTOH0 ( ,F 1 DARIDH0 ( RQGRQ CFRUCOMmMY $ VR -XCH RXU
VHRGOHSRMROLOL DIRIOH0 ( KIGOQDJWIDMARWEDIVR P ILARY DQDIJUIDMIDUYODHR P IARQOG\WRIDQOGGIQMWWIRP HR P LARQOEG
P LARQ WASHRAYHD | RAMH\WUHHDQGM] P RQKMVWHHIGS $ VR -XQH RXULQYHUR HOAQL DNREIOH 0 ( KDGOR2 UHQUHS WN5 DY

$VR -XH RXUDJ U DMSUCFLSTCEP RXQAR- RAUNKER A.QDME SRIURQDG  LIMIHOWP GOQVIQ$ P HIFDDS AUHYH-P HOARRSRDIRY $$& ZD/
P LARQDG P LOIRQ UASHRAIYHD ' XUCQY \WHI LUKATXOMUR ZHSORGOQDJBIDMSUASOIPRQWR P LEIRQR RAUNKER BCDME SRUNRQRQGRY CFRUXTD
WY XUQ) \WHWMLLG TXOUMUR Z HSORHGOQDJ W DMSUGASIIP RXQAR P LORQR RXUILUIMDH\MIP (ROQVRQGRQ CRRUCOWEMY ' XU WH\KLLG TXOWAUR
Z HSORHGWHUP DQQY) 01U DMSUGRLSICEP RQMR P LARQR RXUI IHQWP GOQVRQQRQ CFRUCOMIMY $ VR -XCH RAUSRIMRVIOS $ & ROGRQ
CFROCOWEIXY KOG DQ D). U DMFRWAEDAY R P LOIRQ DQDJJUHIDMI LUYDOHR P LORQDGWIDQHIG-GIOMIWWMIRPHR  PLARQDYG  PLARY
UASHRARYHD | RAMHUHHDQGM] P ROMVWHDHIGG $ VR -XCH RXULQYHKR HQAOS $ & KDGDQ2 WQIHS N5 DY

* XU WHVHFRQG TXOWUR Z HSORHGRULQYKR HONQRUMQRUSUH HIFG\KIWVIQ( FISH7RSFR+ REQIV ,(F  IND7WIQAHED+ REQIV ,F
7URAHIED  ROGRQ CARUXCOWIMY $ VR -XCH RAUMQRUSH HIHG\KDUVIQ7 IDQAHIEDKIG IODIJWIDMARMWEDLVR P LAIRY DQDIJWIDMIQUYDDHR
PIORQDGWRIDQHIQGIFRPHR  PIAROOG P LARY WASHRAYHD | RAKHWWUHHDGGM] P ROMAKHDHIGG $ VR -XCH RXULQYHI HOAD
7UDQAHIEDKDGD* WHDS5 N5 DY

*XUQY \WH\ FOUHOGG' HAHP BHU RXUVHRXUMY SXUAKDVHG XQEHUFREDM.D HG D) UHHP HOMWR UAHTY. DV SOPHG RQQRQ CFRUCDS VR -XCH RXU
LOMHAE HQAQWWMVHRXUMY KDGD< HIBZ 5 N5 DI DG KOG OQDIJ W DMARWEDAYVR P LARQDGOQMJWIDMI QUYDDHR CBSH P DM P LARQ
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3RUARIRDQG, QVHWR HO/S RRMW

7KHIDUYDOHR RAULQMIR HOV DVGHMP IGHELQIRRGI DWW B, RAUERDGR GUHRRY Z D/OSSUR LP DAD PIAROL)  SRMRIRFRP SDQHV/DNVXCH
DQGOSSA LP DAD PIAROL)  SRWRIRFRP SDQH/DW HHP EHU
7 KHIRTZ LQJ EEGIVKRZ VRXUSRWWRIR DOGLQYHAR HOAZRAYW | RAWHM] P RQMVHIGHG-XCH DG-XH
61 0 ROMV( Q-G
IQP IR XH X

QR HOVIQ DG QZ DQGH MY SRWRIRFRP SDQHY UASHRARYHD

" HEABED P HOVILOQH MY SRIWRIR FRP SDQHY/

60BVR VFIXUMKVIQ DG SRWRIRFRP SIQHY UASHRRYHD
SKOQHLOXQUDY HSDSSWADNRORY DG SRWRIRFRP SIQHY UASHRAYHD
&KOQHLOXQUDT HSGBWHADNRORY DG SRWRIRFRP SDQHY UASHRYHD

5 HRHQVS FFRXQAQ) 6\BQEDUGYS SCDMY

6HH,\WP 2 ) L(CDCADCB\BMP HQVDQGEXSSBP HOBY ' DI 1RM  5HAHY/S FFRXQIY 6\BEDLG/8 SADAVIQWLYA XDUMO 5 HERVWRD) RP 4 IRUGHEYR)
UHRHQATFFRXQI) \WEQELB/ XSADMY

5 HXOVR 2 SHDARQVIRJWH7 KUHO ROMV( QGHS- XCH DQG- XCH
5 HYHOXH
7KUHO ROMV( Q3G

LQWRADGY X XQH
7REOOMANGRP H
7RE0AYIGHGIGRP H
2 \WHUGFRP H
7RBCOMM HOMFRP H

2 XURBCLOMMY HOMFRP HG-RUWDHGE! CSSUR LP DAD PRQRU  |RAMHWUHP ROMVHIGG-XCH DVFRP SIUHG\R WHWUHHP RQMVHIGS
-XH ) RAKHWUHP RQMVHIG-G-XCH VRBCLOYHWR HWWGFRP HR  CSSUR LP DAD P LARQFRQIMAMGR CSSUR LP DAD P LAIRQLOFDK LOMIN
IURP LMW HOV SR IPDMD  PLEAIRQIQ3,. LQMMIWURP LQHXF HON GHAZP RMY DIRQR SXUKDHSUP 1XP VDQGAVRXQNVR [BSUR IPDAD P LAIRQ
OSSR LP DMD P LARQLOFDK GYIGHIEYIURP LOMMY HOV CSSUR IPDMD P LAIRQLQGRQ FDK AYIGHIB/I URP LI HOVOQGISSR IPDMY P LAIRQLORKHY
LGFRP H 7 KHGFUDHIQIQMMWIRP HR 53 IPDMD P LAIRQGAUQ) WHWUHP RONVHIGG-XCH DVFRP SIUHG\R \WHWUHHP RQMVHG-G-XCH 4oV,
SUP DUO GHWRDEZ HUQMHXMEDAHNEDH DR Z MW \DIKW® GZ H IHB/RQWHSRWRIR 7KHGFUDHIQAYIGHGIRPHR OSSR IPDMY P LARQGAUCQY WHMUH
P RQNVHIEG-XH DVFRP SIUHG\R \WHWUHHP RQMYHIGHG- XCH Z D/SUP DUO® GHWDKUIKHIAYIGHGIGRP HEDDGFHI)  GUYHDE DFDK GMUEXIRY
UFHYHGUHDAMGWR RUREQIY \KOWIQ2 $ 7RSFR /3 2 \MHULGFRP HGXUQY \WHWWUHHP RQMVHIGHG-XCH Z KIFK U-SUAHQV| HAWDATLHI HHIDED QRO WAL 1Q

MM Z D/SUP DU DMIEXBEGIR XS URMIQGLP HIEP HOVHVUHFHYHGIRP QLI HIHMBRIWRIR FRP SDQHY
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2 SHDIY ( [ SHOWHY
7KUHO ROMV( Q3G
IQWRDQGY XCH XCH
0 DEHP HQAHH
/ HW P DQDIHP HQVHHZ DYHU 2
7RIECP DI HP HOWHH
, FHOMHIFH
/ HW LQRHQAYHI HHZ DYHU 2
7REOCRHOMHIFH
, QMIAADQG RKHUI LAXHQ) H SHOHV
3R HMRIOHY
$ P LQVADIYHH SHOH
2 \MHUJHHDODOG OGP LQVADAYHH SHOHY
7RICH SHOH/
SFRPHW H SHOH
1 MV SHOH/DWULGRRP H\S] B/
2 XUREOCHARSHDY H SHOHVGFUDAGE S IPDMY P LAIRQIRAHWUHP ROMVHIG-G-XCH DVFRP SDUHG\R \WH\KUHHP RQIMVHIGHG-XCH

2 XUP DIHP HQWHH GHAR DP IR HQVHHZ CYHU WP OQHG UHDAYHD | VRAKHKUHHP RQMYVHIGG-XCH DVFRP SOUHG\R \WH\KUHHP RQMYVHIGHG-XCH

2 XUIGRHQWHI FH GHAR DOLGAHQMYHIFHZ OYHU GRUDHGE C5SIR (PDMD P LAIRQI RAKHWKUHHP RQMVHIGG-XCH DVFRP SCUHG\R \WH\KUHHP RQKY
HG-G-XCH 7 KHGRU DHLQLCRHYHVI HAVZ DvSUP DUKD DMIEXEEGIVR DQLGRHIYHIHHZ DLYHUE, \WH, QrHWY H/S GMVRU DIRQY Z W DG-FUDHLQLQYHAR HOV
LFRP H , QMGG RMHUI LAY H SHOMVGFUDAGE [SS IPDMY P LGIRQI ROWHKUHHP ROMVHIG-G-XCH DVFRP SIUG\R \WH\WUHHP RQMVHIGG
-XCH 7 KHGFRU DHLQLQMMNIGRK-UILCDEAQ) H SHOFYZ D/SUP DU® DASEXEEGR DG-FUDHIQVRECRAMEEQ) ERIRZ LQIV 2 XUREOSUR HMRIO HV
DCP LQVADAYHH SHOHY DQG\RBCRKHUI HIHIDCDGG D3P LQMADYHH SHMYI RAMHWUHP ROKVHIGG-XCH DVFRP SDUHG\R \WH\KUHHP RQMVHIGHG-XCH
WP DGHG HIDMYHD | @W
1 /8 HOO HG* DIQV / RAMY DOG1 HARKDQIHIQS QUHDT H3$ SSUHADIRY ' HBUHADIRY

7KUHO ROMV( QGG
IQWRDQGY XH XH
1 HABDI] HSJOQ/ R/ RQLOMKR HON
1 HWADQHLOXQUDT HG G-BUHADIRY CESUHADMRQR LM HOV
1 FAVADQI HLQXQUHI HG G-BUHRLDARQVHRXUMY SXURKDVHG XQGE-UFRTIDAMDT HG
DIUHP FOMR BAHD 2
1 HVADQIHLQXQUD] H3 CESUHADARQ RQI RHIQPXUWHA
SURYIMRQI R HY/
1 HABDT] HGDQGXQUHOT HEBRWHY
2 XUQHAAD H3J 0.0V DG XQUADT) H5J QY DG BWHY BAXERMG LODGHARWR DSSUR LP DMD P LARQI RAKHWMUHHP RQMVHIEHE-XCH AR SR GHV

W0 HE @AY/ DG XQUHDT H3JDQVDIGGWH/BAKXAY IODHNRWR CSSH IPDAMY P LARQIRMHMPHSHIRGL)  $ VP RYHP HONQXQUHDT) H3CBSUHADIRQRU
G-BUADNRQFIREHWHUAXOWR WD) DARY/ Z HERN DACHANDT] HGDQGXQUHIT H3JC.Q/RUGRKHARI HKH 7 KHGHABRW | RAMHWUHHP ROMYHIEHS- XCH zD/
SUP DO GUIYHDR XQUDT H3G-BUHADIRQLQ79* (CPHOMP +RTAQIV// & (PHIWP  $&, 30UHQVG D51 HZ 3HP 0D+ ROFR ,GF SOWID RIVAAR WD H3JOQ/
1Q2$ 7RIR / 3 7KHSRYMRQIRILGFRP H\E] H/Z DVDMIEXAREGIVE HIXW LOYHAR HOMKDAHKHIBDVR -XCH LQHIKWR RXUFRLSRIDM\KEMADUHY 7 KHGHARWIRJ
WH\KMUHHP RQKVHIEHE- XCH Z DvSUP DUO GIYHRE, WHDT HEGWHYIQL HZ 7 URIQ3DUHQN, GF DQG 7 UDQAHIB DG XQUAND) HEGHBHADIRQIQ79*  ( GP HOMP
+REQIV// & 339% ) X6/ 3 DOGYOAN( Ol SOMID RIVAR WD H3JDQVIQ+ DHDO LOAWHP + REQIV/ / & DOGXQUI H3OSSUADMRQLQL HZ 3HP LR+ REFR
& 2$ 7RSFR/ 3 DOGS8 Q7HN* GEDOBHYIFHY ,F 7 KHSURMMRQI RUGFRP H\S] HY/Z DV DMBEXABEGIVR HDAW LOYHAR HOVKDAUHKHEDVR - XCH IQHIKWR RXU

FRERDMVEMGDIH 6HH0 RQWUQ) R 3 RUNRIR, QKR HQVCERYHI RUP RHGABY U DG Q) \WHKHIAK R RUSRMNRIR FRP SOQH/



7CEBIR &

, QYW HOWQFRP HDQG L HVB HD@ HEDQG8 QUHDT HG / RAHY * DIQVS HDWGEWR 1 R &ROARI) , QMHNWR 1 HZ 0 RXQEIQL HY HDH&RESRDIRY 10 1/ &

7KUHO ROMV( QG5
LQWRDQGY XH XH
7REDQYHXR HQNGFRP H
1 MV SHOHYDWULGRRP H\ B/
1 FNQYHXR HMGFRP H
/ HW 1 QMR HOAFRP HUHIAGAR QRO FROURTILY LOMIWNQL 0 1/ &
1 HAQYHXR HQMGFRP HUHDMGWR 1 0 ) &
1 WD HLQUDT HEIOQV QK ROLOMUKN HON
I AW 1 HNKOQHLQ WD H5.J DQVRQLOMAY HONVUHIAMG VR CGRQ FRQURTLY [QMMNQL 0 1/ & 2 2
1 VDY HLQUDT HEIOQ/ G R LM HOVUHDMGWRL 0 ) &
1 IO HLOXQUDT HG G-BUHADIRY CESUHADIROR LMW HON
1 HAVADQIHLOXQUI HGG-BUHADARQR VHRXUMEV SXUFKDHG XQG-UFRGDMDT HG
DIUHP FOMR BAHD 2
1 HAVADQI HLQXQU HG CESUHADARQ RQ| RMIQPXUHEA
SURYIMRQI R HY/
lll(-)M{/l&HMGQJHLQXQ.I!-III]FG G-BUADIRY CESUHADIROR LOYHAR HIVUHIAG\R QRO FROURTIDY LOMING
1 HVADQIHLOXQUOT HG G-BUHADIRY CESUHADIROR LQYHIR HOVUHDAGR L0 ) &
5 HXQOVR 2 SHDWRQVIRUWHGL 0 ROMV( QaHE- XCQH DQG- XCQH
5 HYHQXH
61 0 ROMV( Q&3
IQWRDQGY XCH XCH
7REOQMHWWERP H
7REDAYIGHGIGRP H
2 \MHULGFRP H
7REDQYHXR HONGFRP H
2 XURBOLQMHMY HQAMGRRP HG-FUDAHGE! 0SSR LP DMY PIIRQRU  IROWHM P ROMVHIGG-XH DVFRP STWG\R\WHM] P ROMVHIGHG- XCH
) RARHM] P RONVHIGHG-XCH VRBEOLQYHIR HYWGFRP HR DSSUR LP DMD P LARQFRMMMMGR CBSUR LP DAMD P LORQLQFDK LOMAWURP

LQHXR HONV CBSUR LP DMD PLARQLO3,. LQMMWURP LOHWY HOV CSSIR IPDMD P LAIRQLOSUHED P HOWHAY GHAZP RMY DIRQR SXUKDHSUHP LXP VOG
AVFRXQVR CSSR (PDAD P LAIRQ C5SWR P DMD P LARQLOFDK AYIGHIB/I URP LMK HONV CSSUK LP DMD P LARQLOQRQ FDK GYIGHI/IRP LOYHWY HOW
DOGOSSR PDAD P LARQIQRMHUILGFRP H 7 KHGFUDHIQIQMMWGRP HR CSSU LP DMD P LARQGXUQY WHM[ P RQMVHIGS-XCH DVFRP SIUHG\R\WH
V[ P ROMVHIGG-XCH Z DVSUP DU GHWRDEZ HIQMIMGDAMHNEDH DRQ Z W\WIK® GZ HA IHB/ROWHSRWRIR 7 KHGHFUDHLQAYIGHIGIGRP HR

DSSIR IPDMY P LARQGAUY WHM[ P ROMVHIGG-XCH DVFRP SOHG\R\WHM] P RQMVHIG-G-XCH Z D/SUP DUO® GHWR DKLIKHIAYIGHIGIGRP H
EDDGFHIQ  GUYHDE DFDK GUNBMRQUAHYHE UHDMR RURGY \KDW/IQ2 $ 7RSR / 3 2 \WHULGRRP HGKUQ) WHM[ P RQMYVHIGS-XCH ZKIFK
UHBUAHVI HIAKRDADIHI HGHIDED QRO WX LQQDMUH Z DY/SUP DUO DMIEXEEGIVE XS RGP HIP HOVHHVUFHYHGIRP Gl HMABRWMRIR FRP SIQHY



7CEBIR &

2 SHDIY ( [ SHOWHY

6l 0 ROKV( Q3G
LQWRA\DY “XCH “XCH

0 DOIHP HOVHH

| HW P DQIHP HQVHHZ DYHU

7RICP DQIHP HQVHH

, FHOMYHIFH

| AW LGRHORYHI FHZ DYHU 2
7RECGR-QMHIFH

, QMIAADQG RKHUI LAXHQ) H SHOHV
3UR HAMRIO HY

$ CP LOVDAYHH SHOHY

2 \WHUHH.DCDQG OGP LQMADIYHH SHOHY
7TRECH SHOH/

,RPHW EHHIWH SHOH

1 H¥ SHOH/OWULGRRP H\E] HY

2 XUREOCHARSHDIY H SHORVGFUDHGE [BSH IPDAMY P LARQIRWKHM P ROMYVHIGG-XCH DVFRP STBG\R\WHM] P ROMVHIG-G-XCH
2 XUP DIHP HQWHH GHAR DP IR HQVHHZ DYHU WP OQHG UADAYHD | VRAKHM] P ROMVHIG-G-XCH DVFRP SIHG\R\WHM] P ROMVHIG-G-XCH 2XU
LCRHOIYHIHH GAAR CQLGRHQIYHIHHZ OYHU GFUDAGE SR IPDMY P LEIRQIRUWHMI P RQMVHIGE-XCH DVFRP STBG\R\WHM] P RONVHIG-G-XCH
7 KHG-FU DHLQLGRHQYHVI HA/Z DV SUP DU DAEXVEEGIVR CQLGRHIMYHI HHZ DYHUBR, \WH, QYHWR H/S GIMAUDERQY) Z LW DGHRUDHLQLOYHAR HOACGFRP H 2 XULQAW
DOGRKM-UILCDAQ) H SOAVGFUDHGE C5SR IPDAD P LARQGAUQ) WHMI P ROMVHIGE-XCH DVFRP SIBHG\R\WHM] P RONVHIG-G-XCH TKH
GFRUDHIQIQMMNINGE RKHU LEOCAQ) H SHOMYZ DVSUP DU DMIEXEEGIVR DGHFUDHIQWABCRANBEQ) ERURZ LQIV 2 XURBOSUR BMRIO HY/ 0P LAWDMYHH SHOHY
DOGVRICRAHLIHIHDODG 0GP LQMRDAYHH SHOAVIRMHM] P ROMVHIEG-XCH DVFRP SIHG\R\WHM] P ROMVHIG-G-XCH WP DGHG UHIMYHD | @W

1 /8 HOO HG* DIQV / RAMY DOG1 HARKDQIHIQS QUHDT H3$ SSUHADIRY ' HBUHADIRY

6l 0 ROKV( Q3G
LQWRA\DY “XCH “XCH

1 AAFD0 HGIO.QV GRKAY RQLOMWE HOW
1 FAAOQIHIOXQUOD H5 G-BUHADIRD CSSUHADIROR LOMHWR HW

1 HAVADQI HLQXQUHI HG G-BUHRLDARQVHRXUMY SXURKDVHG XQG-UFRTIDAMDT HG
DIUHP FOMR BAHD 2

1 HAKDQIHIQXQUHDT] HGCBSUHADIRQRQI RIHLIQPXUMHA
3URYIMRQI R H/
1 HABDT] H5DQGXQUHDT HEGRAHY

2 XUGHABDT] HGJ 0V DG XQUHD H5.JI DOV DG BWHY URKGAGLODGHARWR CSSUR LP DAD P LERQIRMHM] P RQMVHIG-G-XCH FRP SDBG\R QR
WD HGAWHY QG XQUHIT H5.J DOV DG GRWHVUAKANY LODQHARWR C5SUR LP DMD PIARQIRMHVPHSHIRGLO  $ VP RYHP HONOQXQUADD HEDSSUHADIRQRU
G-SUHADIRQFOQEHWHUAKOR U] DARQY Z HERN DAGHAIT H300GXQUHID HEJ DQVRUIGRKANARIHMHU 7 KHGHABRWI RAMHMI P ROMVHIGG-XCH Z D/SUP DUO
GUIYHOR XQUDI H3G-SUHADMROLO8 Q7HN* GEDSHYIFHY ,F 79* (GPHIWP +RBQIV/ / & $&, 30HVG D61 HZ 3HP 100+ RTFR ,(F SO RIVHAR
XQUDT) HGCESUHADNROLO+ RP WK %4 DOG U H3JOQVIQ2 $ 7RSR / 3 7 KHSURMMRQ! RUGFRP H\E] HVZ DV DREXABEGNR HHXWY LOYHKY HOMKDAHKHBDVR - XCH

IQHIKWR RXUFRSRIDMVKEMADUHY 7 KHGAABRWI RAMHM] P ROMVHIGG-XCH Z DVSUP DO GIYHDE WOD HSGRWHVIQL HZ 7URBQ3DHN,GF 70 . +IZN

3OBQAGRS D57 UDQAHIAD DG XU HEG-EUHADIROLO79 * (P HUWP +REQIV/ / & 1H YHIMVTRIR / / & 339$ ) XQG/ 3 DOGYAOFN( Ol SOMDID R IVHAR
UD0 H3JOQ/1Q+ DYHDO IGMP + RBQIV/ / & DIGXQUHT HSDSSHADIRQIQL 0 * 3 +RWFR / / & 8 Q7HN &HMDB XOMH7HKQRRILHY / / & D51 HZ 3HP LDQ+ REFR
@ 7 KHSRIMRQI RULGFRP H\E H/Z DV DMIEXEEGIVR HDAW LM HOMKDADHKHIBDVR -XCH IQHIKWR RXUFRSRIDMKEMADUHY 6HHO RMRIQY R 3RMRIR
, QMR HOWVCERYHI RUP RIHGHELY I DBEQ) WHKHIGM R RXUSRWRIR FRP SDQH/
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, QYW HOWQRRP HDQG L HVB HD@ HEDQG8 QUHDT HG / RAHY * DIQVS HDWGEWR 1 R &ROARIY , QMHNWR 1 HZ 0 RXQEIQL HY HDHERESRDIRY 10 1/ &

6l 0 ROMV( Q3G
LQOWR\DQEY “XCH “XCH

7REOQMXY HQAGRP H

1 MV SHOHVDWULGRRP H[ B/

1 HANQYHXR HOMGFRP H

1 HW 1 QM HOAFRP HUHIAGAR QRO FROURTILY LOMINQL 0 1/ &
1 HAQYHXR HQMGFRP HUHDMGWR 1 0 ) &

1 FACHIQUDD H3IDQV G ROLQYHAR HON
1 AW 1 FAKOQIHLQUDD H5.J DQVROLOYHWY HONUHIAG\R GRQ FRONRTILY LQMMWQL0 1/ & 2
1 FFAOHIQUDD H3JOQ/ B R LMK HWUHDMGWR1 0 ) &

1 HVADQHLOXQUDT HG G-BUHADIRY CESUHADIROR LMW HON

1 FARKOQHLOXQUDT H3GHBUHADIRQR \HRXUMEY SXURKDHG XQG-URRTDMEY HG
DIUWHP HWW BHD

1 HAVADQI HLQXQUO HG CESUHADARQ RQ| RMIQPXUHEA
SURYMRQI R HY/

lll(-)M{/l&HMQJQ]HLQXQ.HII]FG GBHADNRQ DESHHDNRQR LOQYHXRY HOV UHDMWE MR CRQ FROURTY QMO

1 HVADQIHLOXQUOT HG G-BUHADIRY CESUHADIROR LQYHIR HOVUHDAGR L0 ) &

/ ITXIAW &DSIMICE HRXUHY 2 |1 YDDQAHEKHVS ULDQIHP HIVDQG & RQADAMDCR. EQIDARY
/ LTXLGIW DQG & DSIMICE HRXUAHY

7KHSUP DY XVHR H LY | XQ5/DOG00 | XQB/WNVHGLQWHI XMUHLYH SHARGWR EHI RUUED P HWR LQE-EWEHN LOYHWR HOMIQSRMRIR FRP SOQHY FDK
AVUMEXNR/AR RUMFFNKREHY RUl RURMHUHIH.DCFR BRDMSXUERWY/

BLCFHRXU,32 COGWURKIK -XCH Z HKDYHUINVHGDSSUR P DMD P LARQLOQHABIRAHHBYI URP DEAMRICR | HIQIVR FRP P ROWRFN

2 XUTIXAW 1V IHHDAG DG IHHIDD DYDMEGIWURIK DEYDRI URP \WHUHYROLQ FUAWIOALOMY |URP FDK I BZ VIURP RSHIDIRQY DG Z HH SHAMKMIRAIK
SHIRAF |RBZ ROHDAW RITHIQIV , QDEAWRD ZHP D 1URP WP HVWR WP HHIMULQR DEAWRDOG-EWIFOMA LRBDHWH] HR H LMY | CAONAYRUMKHDEAMRDOG-EW
VHRXUMAY LFOGQ) XQHRXUHG G-EWDQG RUGHEWHRXUMY FRAMWEBILQR FRP P RQWRAN $ Q. VKAK LGPXUHIAH RUMKOGRHZ RX@S EHVKEMAAR SUAYDIARY) P DNHWRQEMRYY
RAUINXLAW BTXLHP HW FROMFMOCDGG B XDRY WAMANRQY DGRMHUI CRRLY 2 Q-XCH RXUNKDUHKRTHY DSSURYHS\WHOBSTFDARQR WHP RA! LHE DAHNRYHIIH
UITXLP HOMWHVRWIOBHAMRD DR WH  $PAZ KIFK UAXGAGLOWHUHGANROR WHP LQP XP DXHWRYHL HUDAR CESTFCEBIR XV URP W DVR -XCH

QUFREDIFHZ MMWH  $ PAZ LW FHMBIQ@P LAGH AHBINRYY Z HDMRID DIBZ H3R ERURZ. TP RXQIVAKAK WDARXUDKHWFRYH.IIH FOBXDAG SXOKOQAR \WH
$ PMYDABDIWV DWMNFKERIRZ Q) ZKIFKPHIQVZHAIQERWRZ  IRUHYHY R RXUHDAW $ VDUAKOW RXUH HP SIVHUHIH UFHYHGRQL RYHP BHU ZH
DIHSHIP WGR H FOGHWHG6YS JXDDQM-GGEHQMIVR 6%8& , 6%&. ,, DIG6%E. ,,, |URP \WHGHIQWROR  VHIRUMHRXUMIY LOWH DWVHAFRYHIDIHUNXLHP HWSSTFE®
WXVXQHMH  $PA7KHDIUHP HOVIRYHOQ) WH10 ) & UGV ROV WH  &ROHWEGI1 RMWOGAHMIOQR WHS QHXUG1 RW D/GHIQGIO, WP 2
) LOGADOB\DAP OV 1RM  YRURZIQIVIQWLYA XDWM® 5HFERVWRD) RP 4 FRQEIQFHVEIQFRYHDQNDIGWMP V LGFOGQ) DXL HOAKDAZ HQRW FHHGDGEWR
HXOWUWDMRR W DAKHWP HR LPAUKY DEAMWRDOQE-EWEHV DG DU HOMDWZ HQRW FHGDVHPUGGEWDIRR  \R DAIQ WPH $VR -XCH

RXUDMHARYHIIHUDAR Z D/

$VR -XH DG HHPEU RUBRWRZ IQVFRQOIMAGR WH ~ $ SQHPUGLIRMW  $ 8 QHPUHGL R 8 QHXUHG1 R
8 QHUHG1 RMW/ 8 QHUGL RM 6% JXOIQM-GGE-OMIV
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&ROMHMEGIL RV + REQIV&UHAVY CHOW 10 ) & &UHAYY CROW DYG8 QHXUHG0 DOIHP HMRP SO SHRYHUGHH, WP 2 ) LCDGRDCB\BAP HON? 1 RM
YRURZ IQVIQWVA XOW® 5HERVWRQ) RP 4 | RUDGAURIOQRP DIRD

$WXH DG HHPEU Z HKDGFDK DQGFDK HIXLYDBQWR DSSUR [P DM P LARQOGG P LARQ WASHRAYHD 2 XUFDK SIRIGHGE
XHGLO RSHIDACY CRIVMNYGAUQ) WHM] P RQMVHIG-G-XCH DG-XH ZD/CSSH LP DMD P LEAIRQDG P LARD WASHRAYHD : HH SHAAMKDWV
DOPXUHMITXGW GHH3/Z L@EHP HAZ W FDK | BZ VI URP RSHDNRQY DG RAHUCRIYANY

2Q1LRHMHPEU Z HHOMHGLOR DQHMW GUIBMRQDI UHP HIWDVEP HIG-GRQ0 D $XIXW -XH DS XIXWY WH

3 MMBMRQS JBHP HQV Z WK% 5101 6HXUMAY ,(F DQG5D PRWG-CPHY $ WRADMY ,GF 2 Q$ XIXW WH&RP SIQ HOMIGIQRS PHIBP HOQM R \R\KH
* IMMEXNRQS JUHP HWZ LK% 5131 6HRXUMAY ,(F 5D PRG-CPH/  $WRADM/ ,F DQG&LMYHIV-0 3 6HRXUMKY / / & FREBAIYHD WH $JHIWV |ROWHSXERHR
DEAQ) &MY H/-0 3 6HIXUMEY / / & DVDQ$ JHQA7KH' IMMBXMRDS JUHP HUWRUILDID SIRIGHEWDNZ HP D WKH DG VHIRXUMKDUAI URP WP HVR WP HWURKIK \WHS JHON

XS\R P LAIRQZ RWR RXUFRP P RQWRANE P HDQ/R DAKHP OV $70  RIHIQIV $ VR WHIP HIGP HONRQ-XCH ZHIGFUDHGWHP ] P XP TP RXQR
\KDAR EH\RG\MIRAIK WHS 70 SURIUZP | URP P LOROWR P IERY

) RARH\KUHHDQGM] P RQKVHIEHG-XQH ZHAGQRNHTDY \KIWR FRP P ROWEFN XQEHMH' [MMEXINRO$ JUH-P HOA) ROWHWWUHDOGM] P RQMVHIG-G
-XH ZH\R® oG KDY BAGHRYHD R FRP P RQWBFN XQEHUWH' MMBXMROS JUHP HNDQG UHFH YHG\RIBCEFRXP XM GHBIRFHB/R
OSSR LP DMD P LRQDQG PIOR) WSHANHD IFOAQ)  PIARQOGG  PLAIRQR RIHIQY H SHOAY [URP \WHHDBY

: HIHHDE XHQBURHHGYIRP \MHHS 70 RIHIQIVAR P DNHLQYHWY HOV R SD. GRZ QUIELOWY DG RUVHHICFRSRIDMSXUERHY $ VR -XCH KDY

WBUAHQIY CBSUR LP DAMD P LARQR RXUFRP P ROWRAN UHP CL.Q DYDMDE®H| RUMKOGFHDOG\OBIXQE-MH' DMEXNRQS JUHP HOW
2 11 YDDGFHEKHS JUHP HOV

. HPD BHRP HDSDWV \R | LCDQRDOIQWAKP HOVZ WK R EDDIGRHVKHHAIM LOWHGRIP DOFRAIHR EXMGHMAR P HAWHI LDGRLDOGHHGYR RAUSRWNRIR FRP SOQHY
7KRHIQWKP HOVP D LGFOGHARP P W HOMR H WG FUHEVWDOGLOYRYH R YD 1) GOUHY HBP HWR OTXGW DQG FUHEWIMNLOH FHWR \WHIP RQAMHFRIQ] HELQWH
EDDIRHKHHAS VR -XCH DG HHPEU Z HKDGRAMBZEQ) FRP P LW HIWVR\KLLG SOMA/AR | XQG QYRR HOM\RIBEY) P LARQDGG PLARY
UASHRIMHD XQEHUYDURXYXQELY. QUAYRLGQ) FHEWIAONY GHD HEGIY. FRP P LW HOVRURKHU XXUHI XQAQ) FRP P WK HQV

: HPD 1URP WP HVRWP HHQMULQR I LDGRQ) FRP P WY HWBIWLY RUBLIGIHI LCDGAQY FRP P WY HOIW Z KLFK FRXES UHTXLHI XQRQ LOWHI XM $ VR -XCH
DG HHPEU Z HKOGFRP P MY HMBINLY AR SXUFKDVHLOYHWE HWLQDQDIJ U DAMSCUDP RXQAR P LAIRQDGG P LOIRQ WASHAIYHD $ VR -XH
DG HHPEU Z HKIGQRVQMIGIOR D) EUGIHILQDAQ) FRP P WY HOVZ KLFK FRXES WTALHI XQRQ) LOWHI XM
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&ROADRXDCR EQIDARY/
$ \XPP Y R RXUMIQI LFDQAFRQAMPNICED P HQWREQIDIRQVDVR -XCH LVDVIRTBZ V
& ROAMRAXD? EQIDARQV3D P HQV' XHE\ 3HIRG
| BWWDQ 0 RHWDQ
QP LRV 7REO <HU <HW/ <HW/ <HW/
8 QHRXUHG1 R 2
6% IXOIDQMGG-E-OMBY
SRMHWEDIL RAV 2 2 2
+ RAQIV&UWHIVY ROV 2 2 2
10 ) & &UWHEVY CROW 2 2 2
8 QHXUHG0 DIDIHP HV&RP SIQ 5 HYROHU 2 2 2 2 2
7RECERERXOCR. EQIDARY/
PIOROR WH  $ 8 QHFXUHG1 RIWVZ LOP DMHRQ- DOV XQBW HDLIH B BXURKDHS PIORQR \WH  $ 8 QHFXUHG1 RIWZ LOP DMHRD
-XH XQBWHAIHJB-SXUKDHG P LA@RQR \WH 8 QHRUHG1 RiW/Z 1@P DMIHRQ1 RYyHP B XQBWHAUMHUHIHP HG PLAORY
R \WH 8 QHXUHG1 RW/Z LOP DXMHRYQ) HEXXDY XQWHMIHJWHEHP HGDG PLA@ROR \WH 8 QHXUHG1 RWZ LGP DMHRQ2 RREH)
XQBWHAUIHIUHIHHP HG
7KH6YS JXODQMGE-EHOMIVKHEE 6%& , DUG6%&: ,, BHIDQWRP DMHRQ0 DUK 2 Q) HLMY 6%& , UB0G PLARQR JYXODQMG
GE-QMIVWDAZ HHGHRQO0 DK
7KH &RQMHWERI1 RMWVZ LOP DMHRQ2 RREHJ XQBW HUIHJFRQYHIMG RUSXURKDVHG DAKRH KRTHV RAMRQRUHEHP HGE. XV
8 QGHUWHWLP VR \KH P LIRQ+ REQIV&UHAVY CAAOW DORAMBOAQ) ERURZ LQIVXQEHMDNCAION P LGIRQD/R -XH P XWEHUW-BOGRORU
EHRUHO DK $VR -XH \WHHZ D/CSSUR P DMD P I.RQR DDOEGIACEDAW UHP DQQ) XEMRMR BRUIRZ 1Q) EDH@P LMIANRQY/ XQEHWH
+ RBQIV&UEYY CHOWV
8 QG-UWHWLP VR \KH PLERQ10 ) & &UHAVY CAAOW DORMERAQ) ERURZ LQIVXQEHAKDNTAQN PLORQ ZKIKIGFOGGY: P LARQGHRP DM
1Q( 85 DXG... P LARYCHRP ICDAMGIO* %3 WDMDYHEHDFROHWE\RS 6 GRIWDVR -XCH P XWEHU-EDGRQRUEH RH6HBMP BHU $VR
-XH \WHHZ D/OSSUR LP DMD P LRQR DDOEGIACEAW UHP DQQ) \XBEWMRWR BRURZ 1Q) EDHIP MR/ XQEHMH1 0 ) & &UHAVY CHOW
8 QGHUWHWLP VR \KH P LAIRQS QHPAUHG0 DIHP HA&RP S0 5 HYRYHJ DORANBNEQ) ERURZ LQIVXQEHMDNTADN P XWEHW-BIGRORUEH R
" HRPBU $VR -XH WHIHZ HHQR ERURZ LQIVRANBAQ)

: HKDYHHQMIGLQR CQLOMHAR HOAP DI HP HOADQGOGYNRY DIUHP HOMKH |, QYRR HOD DI HP HQVS JUH-P HQW Z WK WH, QYR HYS GVHULQ CFFREDGFHZ LW
WH  $PAB QEHMH, QrHR HY'D DIDIHP HY/S JUHP HOMAH, QYRR HVE GYVHUKDY DI BHGWR SURVLGHXVZ WK LQYHUR HWIGYMRY OGP DQIHP HWHYLRHY : HKDYH
DWHG\RSD IRMBAVHYIFY  DPODIHP HQVHHDG  DQLGAHQAYHI HHEDHG RORXUSHURUP DFH

* HKDYHDOR MG LQR \WH DG [QMIDNRQ DI HHP HQAVDYCP HIGHG DG UMBIAG \WH $ GP LQVADIROS JUHP HW Z LW \KHS GP LQMADRU 8 QGHWHS GP LOVDINRY
$ JUHP HOMKHS GP LQMADRUKDY DI UHHG\R CLUDQIHR! | LEHVETFHI RUXVDQG SURVLGHR | LFHHNXLSP HADQG FBUFDD ERRNNH-ELQ) DOGUHFRGNHHEIQ) \HYLFH/DQGRMH

DEP LQVADAYHVHYLEH/GHHADY VR FROGEWRXUAGHRIYHAD \R @D RSHIDIRYY 7 KH$ GP LQMIDRUKDYDOR DI HEWR P DQEQ RURYHYHHWHP DQMIGFHR  RXUILGDGADD
UHFRB/ RAUU-SRIWAR WRENKREHY DG U BR WI LG Z W WHB( &

1 D R \KHFRUEAMOCRED) DIRQYAVAXWHG CERYH DHWLP LODMG RAUFRWXQE-UI) G DIUHP HOMWDADHHOMIGLQRP D LGRUDH , QDEAMRY Z HZ RXG
O\HD LGPXUMIQULFDQMP HOQGH SHOHLQGFDY DEMIDAYHSOMAAR SURVIGHWHVAYLFRY/Z HH SHAMR UFHYHXQGEMH, QrAWR HYVO CDIHP H/S JUH-P HONDQGWH
$ P LQUADIROS JUHP HWV



7CEBIR &

" IMMBEXWRVDQG' IMGHIGY
* MMEXNRQY GHROUHG DG SIG R WRRNKREEHY | ROWHM] P ROMVHIEHG-XCH \RBBGLBSA LP DMD P LARY

7 KHIRTZ LQ) BEEBIUH GRVFDK GUWMEXIRYY [FOGQ) GYIGHIE/DIGUMO/R FOSMIDL D) SHAMOUHWDADHEHDGFOWGE RUBRDGR GURRYIROWHER
P RWHFHQ® FRP SBIMG VDO, HOLY DOGWHPXUWHWIVATO, HOMR DM

JLVIKBIO(Q GHG '‘DWH '"HF® DU 5HFRUG 'DWH 3D\PHQW 'DWH $SE)L?S\?\IU

“HPBEU

6HRQG4 XD $SUO -XCH -XCH

) LLYXM XD ) HEDOW 0 DK 0 DK

" HPEU

) R4 XD 2 AREHU " HPEHU " HHPEHU

7KILGA XD -XO 6HBAP EHU 6HBNP BHU

6HRQG4 XD $3UO -XCH -XCH

) LLYXM XD - 0 DK 0 DK

" HPBEU

) R4 XD " HHPBEU CHHPEU * HHPEHU

) R4 XD 2 AREU " HHPEHU ' HH-PEHU

7KULGA XD -X® 6HBAP BHU 6HBRP BHU

6HRQG4 XD $3UO -XCH -XCH

) LUK XD -DOO 0 DK 0 DK
70 FKOIRMMEVR DIDEMMEXNRQY SOG DUHU-SRWG\R WRRNKREHYRQ) RIP DVMMHHIGR \WHFDBOEU HIU) RAWH\ FOWHIGG' HHP BHU D%
" HPBEU VREDAMUEXNR/Z HH P LARQDGG P LARY WASHAYHD R Z KIFK \WHGEMMEX\WRQ/Z HHFRP SUMHGR CESUA LP DAD oG

WSHAWHD R RAQW LFRPH 0% WASHAWHD R TXOD HGLGRRP H DG UASHRHD R &Y \WP FoSMIDIOQVDG
OSSR LP DMD sse UAGHAIYHD R DUMQR FOBAED) XUMHTXOUM® QWMBMRYY U ) Z IGEHGMP IGHGE RAUERDGR GUHRRY
, FOGY/ U XOUTXDUMSD GUMBMRQ/R SHMKDUH DG \KSSBP HRBDAMMEMRQY HIAG\R SURJTXOMMUIHDQQIVR
| RUVWHI RXUW TYXOURUR LG TXOMMUR \HFRG TXOWUR [ LLYXATXDUMUR | RO TXOWUR LG TXOUMUR DGVHREG

TXOWUR UASHRARYHD

6S-ADOAVMEXIROR H AW XQEMUEXWGAE CEGILGFRP H GUYHDSUP DU 1URP WHJDQUHID HERORXULQYHAR HONQ-+ DYHQO LGP + REQIV/ / &

: HIQMG\RSD. TXOUMD GIEMR/VR RUMBANKRTHYLQDP RXQMK | LAHAR P DQRIQRXMEBM/D/D5, & HIQMGWR GMMEXMISSU P DMY DOR RXUGHV
LOMHAR HQATFRP HRODTXDUM® EDUYDQG\KEWTQIED DUR RXUM CEGILGFRP HRQDQOQQMOEDAY H FFBWKDAZ HP D UABIQFHVEIQ GHAFDSMID) QY| RUUHQYHWR HOWV

: HP OQEQD RSWRWAYLGHIG QMY HOMTQRQEKID R RXUFRP P ROVBFNKRIEHY SXUXOQAR Z KIFK HIFK R RUMBRNKRTHY FDK GMWIE-MRQVZ L@EH
DARP DIFDD UHQYHXAMGLODEAWRIOKIW/R RXUFRP P RQVRAN XQBWWHWRANKRGHUHBRMR UFHYHFDK 6HH,WP 2 ) LDGRDCAAPHON 1RM  6XPPDU R
6LIQUUFDQ/S FFRXQMY 3RIFHVIQWLYA XOW® 5FSRVWRD) P 4 | RUDCAURDOGHEY UHDAQ) RUAYIGHIGUHQMAR HYBDD
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5 HDWG 3 DUMY

: HKDYHHOMMGLQR DQ®P BHUR EXMGHNIHDIRQKLSYZ W O LADMS RUMHDAG SO LFOGQ) WHIRTRZ LY

$ : HKOHHIMIGLORKH, QMY HD CEIHP HYVS JUHHP HZ W WH, QrHAR HB GV DZ KRD RZ GHG\KEMADY R 1 HZ 0 RQEIQEDBMID7 KHHRH 1 H
0 RXQEIQ&CEANOYHONBG\WR DD SUR IWHIGHEE! \KH, QrHWY HYVS$ GYVHU Z KLFK LFXGHVDQ 1 HAVSD) CEGIVRWNH, QrHNR HY/S GYVHUXQEHUWHWP VR \WH
, QI HYD CEIHP HY/S JUHHP HOABWH SHOFVIGRXUBGE WH, QU HS GMVAULQSHIRUP Q) IWVHLYLFHY XQGHMH, QYRR HMO DOIHP H/S JUHP HOW
t : HKOHHQMIGLQRDIHHZ DYHUDIUHP HOMKH ) FH: DYHUS JUH-P HQV Z W WH, QYHAR H/ GYIVHU SXUXOQAR Z KLEK \KH, QYUY HYVS GIMAUDIUHGWR

YROQEU® UHGFHWHEDHP DOIHP HWHH/SD CEGIVRWH, QrHNE HYVS GYVHUB, XV XQGEHMH, QrAKR HVO DI HP HO/S JUH-P HONBHILGQRCQY Z LK\RHTXOUM
HIG-G0 DK WRAIK \WHDOWHGEG' HH-P B ) RIRZ LQJ \WHH SILDNRQR \KH) HH: - CLYHLE JUHHP HAKH, QrHXR HY/S CMVAUDIBHGWR

Z DYHOQP RQAR WHEDHP DI HP HQWVHH\KDAMP D KDYHEHHD HOMBGWR XQGEHH, QrAAR HY/S GYMRY $ JUHP HOWRUKHSHIRGR - DO

WURXIK - DAY WDIZ RXGEHIQH FHWR DQDUMODMR R RAUJIRWDAMN 6HH,\WP 2 ) LCDCADOB\BAP HORE 1RM  $IUHP HONVIQWY
4XDUMO 5HERWRQ) RP 4 IRUGHEY

$ : HKOHHAMFGLORWHS GP LQVRDIROS JUHP HZ LW \KHS GP LQVDRU DZ KR RZ GG\KEMADY R 1 HZ 0 RXQEQ&EMID7 KHS GP LQMDRUDUDQYIH/RXU
R LFH\SCAHDQG SURMGHY/R | LEHHTXLSP HONIGG OGP LQMDAYHVHLYLEHY GHRHAOY R FROGANRUUASHRAYHAE R @ RSHIDARQY/ SXUKCQAR WHS GP LOVRDIRD
$IUHP HOV  HUHP EXOHWHS GP LQMADRUI RAWH DEFFCEGISRUNRQR  RYHKHIGOQGRMHUH SHOAVLGRABGE. IWOQSHIRIP Q) IWREDI DNRQAR XV XQGE-MH
$ P LQUADIROS JUHP HAZ KIFK LGFOGAARHI HAVDQGH SHOH/DARADMGZ WK SHURUP LQ) 0GP LQMDAYH | LDQRH DG FRP STOGFH I XQRIRQY DG\RH
FRP SHODIRQR RXURKIH | LQDGADCR | LFHUDQGAKIH FRP SCOGFHR! | LFHUDGG\WHUUASHRRYHW TV 3XXOQAR\KHS GP LMADIROS JUH-P HOADQG | XUKH
UMURAGE. XV WHS GP LOWMDRUP D LOIWRZ QAR \IKEP VR XVI RUBP EXUHP HYWRP HRUDER WHH SHOH/AKDARHS GP LQVDRUKDYLGPXUGRQ
RXUBHKDD GAUQ) 0 TXOWMD SHIRG $ VDUAKXGWKHIP RXQAR H SHOHVIRUZ KIFK Z HZ LOKDYHWR UHP EXHKHS GP LQVADRUP D | ORMDMLOI XMUH
TXOWL® SHIRG/DIG\WHHFIQEHR DAKUIIFHILYHODAR Z KHD RUL \WHS GP LQMDRUP D GAMUP LGHVR @P MKHH SHOHAKRDARHS GP LAVRDRUNKEP LIWAR XV
I RUUHP EXUHP HONQWHI XXMUH + RZ HYHU MVH SHRAGWDARHS GP LQVDRUZ LOFRMXHWR\KSSRIYEDWR RXUH SHOHEXGE-DLQWHQHU XMUHOGGP D
GAGH\R (RFDBXOM DG AL HWURKI K FHIEQRYHKHDG UHIMAG P RXQNVDYZ HaDY FROMMHWR FRYHARP HR \WHLQRWRNVRWV 7 KHS GP LQUDRUFDQRW

WFRS D) H SHOAAKDAKHS GP LQVDRUKDYSUYRA® Z OYHG ) RANHWUHOGGM] P ROMVHG-G-XCH SSK IPDMY  PIOROOEG  PLARY
WASHRAYHD R IGEUHRICP LQWDAYHH SHRFVZ HHLGFOGHGLQDEP [QWMDAYHH SHOHV R Z KIFK (RH SHOAVZ HHZ DYHGE! \WHS GP LQWWDARUS VR -XQH
SSK IPDMY  PLARQR LQAWRAIEP LQWWDAYHH SHOHYZ HHIGFOGHGLOSD CEGIVR O LIDMY ) RAKH\WUHHDQGM] P RQMVHIGG-XCH WH

UHP EXUHP HQWR\WHS GP LOVIDRUUHBUIAHIMS CSSUR LP DMD DG UASHAHD R RXUIURWDVHV

T HWH, QMR HY/S GIMAUDIGWHS GP LQMDRUKDYH HOMIHGLQR DUR DOV | WHH7 WGP DUN/ LEHQWHS JUHP HOWDY/DP HIG-G Z WK1 HZ 0 RXQEIQ&DSMID
SXUXOQMRZ KIFK 1 HZ 0 RXQELQ& CEMIOKDY DI UHHGVR JUDQAXY \WH, QYHR HYV GYIVHUDQG\WHS GP LMADRUDGRQ H FOMYH UR DOV | BHOFHQHR XVHWH
@PH 1H 0 RXQEQ DG 1H 0 RXQEQ) ICDFH D/ZHID/WH10 ) IR

, QBEAWRQ Z HKDYHDERSWGDIRP DOFRGHR . HMIFV\KRDN RYHOQV\WHFRQGANR RAUR I LIFHY DGAUHRRY Z KIKK LV DYDMEBIRQRXUZ HEVAMD
2727 QZPRQMQLIDFHARP 7 KHHRILIFHY DG AUHRRY/ DOR UHP DQVEMPAR WHGMWWY/LP SRHGE WH $ PADQGWH' HDY DH* HHIDORRBRDARY/ 7

7KH, QMW HY/$ GMAUDQGIWDH LIDMYP D DR P D HRKHUI XQB/LQWHI XMUBWKDAP D KDYHLQYHXR HWP DOEDMAKDADHMP LOU LQZ KRBIRULQ SOV RXU

LOYHAR HQAP DOEDMY 7 KH, QAR H/S GYMAUDQGIWDH LCDM/P D GAMP LGHWDAIQLOYHWR HMY CESURSUDMI RUXV OGS | RURHRUP RIMR WRHRWHUIXQBY , QUK HYHOW
G-5AQ) ROWHDYDLMELMN R KK LOQYHWXR HNDQGE RKMHUCBSURSUDM | CRELY \WH, QY- H/S GYMAURUWDH LCDM/P D GAMP LGHWDAZ HVKRXGBLQMANIGH B, IGHZ W
RGHRUP RMRKHUIXQBY $ Q KA LYW HONVZ L@EHP DEHRQD \RWHH \WAGHIP WKGE CESIFEGIQY. DOGLQMSUARYHSRMR/R \WHE( & DOGIWWE DG FRMMMN
Z I \KH, QYHUR H/$ GYIVAUV DERDNRQSURHEAY 7KHERP SDQ PO EHSURAELAGXQCHMH — $ AWURP SDMASDIVY [QFHWQWEQOANRY/Z W LW LADM/Z WWRAN
SURUDSSURYDCR \WHAUHRRY/Z KR DHQRAQMIMMG SHYRQ/ DUGLQVRP HFDAHY \WHSURUCBSURYDCR WHE( & 7 KH, QWY HY/$ GMAUDQGFHMEQR WO LADAV Z HH
JUDQAGOQRG-UIRUH HP SIVHUHIH \WD/GHIP KGR LOYHWG) Z W DH LADAVR \WH&RP ST \MEMAAR YDURXVCBSURYDYR \WHYROGOQGRM-UFRQEMRYY 2 Q0 D

WHERP SI) \WH, Q/HWY H/S GMAUDQGRHIEOQR \WHUDH LADAYZ HHIWQMEDQE. RG-UIRUH HP SIYHUHIH \KDAKSHYHGHGWHSURUR G-UIRUH HP SIYHUHIH  \WH
3([HPSIYH2 B B\ WH6( & \WDABBOFHAKHSURIH HP SIVHUHIH | RAKHERP SIQ VRFR LOYHWZ WK RKHUIXQBYP DIVHGE\ WH, QYR HYS GVHURUFHMSIQDH LIDMY
SXUXOQARWWHFRQAMRQVR WH( [ HP SWH2 LGHU 3XUXCQAR\XEK ( [ HP SIH2 WEHU\WWHERP SO JHIHDD LVSHIP IMKGWR FR LOYHWZ LK FHMBOR! WO LADM/LL VKAK FR



7CEBIR &

LQHXR HOVDUHGRHRQWH\DP HWWMP VDG DARH\EP HWP H DI XOWHUGHBIBGLOWH( [ HP SIYH2 WGHU 7 KH( [ HP SWYH2 WEHJUTXLUAARDAD? BIAUHGP DMUNY  DVGHLQHG
IQ6HARD R RWH  $FWR WHYRIGP DNHAHMEQILQAQIV  LOP RINQUIFHYZ KHOWH&RP SDQ FR LOYHWVZ L\ WD LADM/LQ DQIMKHUZ KHHOQDH LADMR WH
&RP SDQ KDVDQH MY LOMIF HONOWHIMKHUDG Ul WHERP SO GVSRAW/R DO DAHATFTXLLHGLOD\MDQLRNROXQEHAH( [ HP SIWH2 LE-UXQBWWHGEVSRROLY
GRHRQDSR IDBEDLY 3XWXOQARWH( [ HP SIYH2 WG \KHIRDGZ LARYHYHHWHERP SO0 T SOMASDIRQLOWHIR LOMW HYBIRIP $ VUHTXWGE \WH( [ HP S

2 (EGHJWHERP SIQ KDVDGERSWS DOG\WHYRDGKDY CSURYHG SRIFLHYDQG SURFHEUAUDRIE®D GALI GHE\R HOKUHFRP SIOGRHZ W WHWMIP VR \KH( [ HP SIWH2 WG OGG
\WH, OV HYS GMAUDQG\WHERP SDQ IV&KIH &RP SIOGRH2 | LFHUZ LAOBURYIGH USRI \RWWHYROG

2Q0 DK DQDH LADMR \WH, QYRR HY/S GIVHUSXUKDHGAWA® IR 10 1/ & \KDWR 10 1/ &IVARP P ROWHFN DADSUFHR SHJ
\KDUH Z KUK UHBUAHMGWHQHADKHAYDOHSHMKDHR 10 1/ & DAKHEMR SXUADH | RUDQDII W DMSXUKDHSUFHR C5SUR P DMD PLARY ,P P HADMD
WHID\MIL 0 1/ & UHHP HG \KDUWR IWFRP P RQWRRNKHESE 10 ) & LOH FKDQIHIRUDSURP IMRY QRMZ LW DSUGASTCIP RXQIR P LAIRQOQGD
LQMMNDM Z KIFK Z DYWBEOGE 10 1/ & W10 ) & RQ0 DWK ( 1HALYH-XO 10 1/ & SXUKDHS \KOUWVR 10 1/ & VARP P RQWRANIURP [Q
DILIDMR WH, QrHAR HYS GVAUDABP DQQ) RWLBCFRMWDSUFHR SHMDH | RUDQDIJWIDMSXUKDHSUFHR CBSUR lPDMD P LGIRY , P P HADAD \WHIDM
10 1/ & \RGB\WH \KOUWVR IWFRP P ROWIFFNWR L 0 ) & DABP 0QQ) RIWIDOFRWWDSUFHR SHMDUH | RUDQDIJ U DMSXUKDHSUWFHR CBSUR LP DAD

P LR

2Q0 DK Z HHOMHGLORWHS GFRP P LWHG5 HYROIQ) / RIS JUHP HOWZ W10 ) QMBI HON,,, / / & DQOILIDMR \WH, QrHWE HYS GYMAJ Z WD
PLARQP O P XP [P RXQWR UHYRYHUERURZ LIV DYDIDEGIDQG DP DMIMW AMR ' HA-P BHU 2Q0D Z HHOMIMGLOR DQ$ P HIG-GDOGS5 HABAG

8 FRP P W5 HYROLQ) / ROQ$ JUHP HURZ W10 ) QMR HON,,, / / & ZKIFKLGFUDHGWHP O P XP [P RQNVR UYROLQ) ERWRZ LIV DYDDEGIWHIXQGUI IRP

P LAROW PR 2Q' HHPEHU ZHHOMIGIORS PHIP HOQM R \R\KHS P HIG-G D055 HABIMGS GFRP P LWHGS5 HYRYIQ) / RS JUWHP HOAZ W10 )

QMHIRHIV,,, / | & ZKIFKGZ HHG\WHLQAMMIWIDMOGGH \WIG-G\WHP DM GOMIRP * HHP BHU W HHPEU 2Q2 RREH ZHHOMFGLOR

WHEHFRQGS P HIG-G D055 FWIAGS GFRP P G5 HYROLQ) / RIS JUHP HUZ M1 0 ) QMR HON,,, / / & ZKIFKIGFUDHGWHP O P XP [P RQR UYRVQ)

ERURZ LQIVWHIKQEUI RP P LAROWR P LAIRY H WGHG\WHP DXUMW GDMIURP ' HAHP BHU W HHPBEU DG FKOQ HS\WHLQM A NVIDMR WH

$ SSIFCEGY) HHICS DM SHHAR, WP 2 ) LDGADCB\DAP HONV? 1RM  YRURZLQIVIRUIAVAXAMRQR WHS QHFXUHG0 DOIHP HU&RP SO0 5 HYRYHU
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WP 4 XDOADAYHDQG 4 XDDIAYH' DFBXUH/S ERXAWD DUNHAB N

- HDUH\KEMAAR FHABEO| LGDGADCP DUNHAIMY VKK DYLQMMIIDM| OFXDIRDY Y-FDHZ HIXQGDSRWROR RULQMIR HIVZ W ERURZ LQIV RXUGHAQHXR HOW
LGFRP HLVDH HAAGE WHQ!  HIHIFHEHE HHQ\KHUDMDAZ KIEK Z HLOYMHWDQG\WHUDMDAZ KIFK Z HERWRZ. $ VD UAXOWKHIHFDR EHGR DAXUDFHWDAD\L QU LFDQWADQIHILQ
P DONHAQAHXIDAY Z LAOQRMDYHDP DMIDCDGYHYHH | HFWRQRUGHAQYHAR HOAGFRP H 7 KH) HEHIDOS HHYHKHG LOMMWNDMAMMG. LQWHI LIMDOGVHFRG DXOWYR

| ROBZ LQ) FROHPALYHUDM UHEANROVLOWHMLLE DG | RAW TXOUMUR 7 KH) HEHID05 HAHLYHKDYLQAFDMS W L@FRMG-UDEAWR DO DM BHEAEMRVLOWHGHU
WP KRZ HYHU | XAMUHUHSAURQAR EHAKP DUN UDAK DUHQRAHMELO , QDKLIK LOMMMADMHYLURP HOWRXUGHAQYHE HIMGFRP HZ RXTBLGRBHDHGXHR DOLGFU-DHLOLQMIIMN
LGFRP HIHHDAGE: RXULQYHWY HOABRWRIR + RZ HYHJ RAUFRWR 1XQ0/Z RXEBDOR LGFUHDVH Z KIFK Z RXTS DBR LP SERACHAQYHAR HIAMGFRP H |, W/ SRUMEGIWDAKH) H3HIO
5 HHYHVM KM FBIFRXTB WXV DUHFHMRQLOWHS QUWGEVBMY Z KIFK Z RXGSANHD G-RUDHLQMIVNDMY $ GMCDAYHD LODSIRRIHGEZ LOMIKNDM
HOMURGP HOMQFOQQ) DUHSRIRQR EDHUDM/ WK DV62 1,$ RUG2) 5 \R] HR \WHGQ!  HHFHEHE HHOWHVRIOLOAMNGFRP HHDUHG ROLOMBWAILOCQ) DAHNVDG\KH
VRBCLOMN SHOHLPAUHG ROLOMINE-DUQ) CCEMMVP D EHFRP SIS UHBFALQ) RAUCHAQMIAIFRP HDQG SRMMTD DGYHYHD 0 HANY RXURSHIDLY XV

* XU WHM] P RQMVHIGHG-XCH FHABIOR WHEDO/KHIBLORXUSRWRIR KOGIGDMY 62)5 621,% (85,925 RUSUP HIQMMWDAY $ VR -XCH
OSSR LP DMD R RXULQYHAR HQVDVOIUYDOH H FOQQ) LMY HIVRQGRQ CRRXOID XQ XQGHE GHEWQYHK HW DG QRO LOMIIAEHDUQY HTXW LOYHWY HON
UBHWEDNY DML HWZ IWD62) 5 621, R 85,925 |GRU LGFOXGVIQHAR HOVEHIUQ) SUP HIQMMWDMARQMFW COGSSIR LP DMD R

LQHXR HVDVDLUYDOH U BUHIN HE IDMLIQHXAR HOV $ GAMRIDD RANHIRM-PXUHGUYRLQ) FUHEWCAMAY DUHOOR VEMRAR | GO QMDA DQG DHPXUHO®
SOGEDHGRQIGDMY 62)5 621,$ RY 85,925 DM

7 KHIRTBZ LQJ \EEBIHXIP DM/\KH SRMMNICFKDR HYLOLOMIMNCRRP H QAR LOMINN SHOH \KRXGBLQMIANDAY GFUDHE RJ EDIVSRQN RU
(FUDHE RJ  EDIVSRQN , QMMNFRP HLYFDBXOWG DY BYHIHI URP LQMMWHHDAGIURP RXUSRWRIR R LQYHAR HOVKHIBRO-XCH , QMY
H SHOHLYFOBXDAGEDHG ROWHWIP VR RAURIMEGEQ) BYRIQ) FUHAWIAMMY FROMWEGIGRAM/ DG XQHXUHGQRM/ ) RURUFBHEWLAMNY Z HXHWHRAMBEQ
EDDGRHDVR -XCH 7 KLY DO MY GRHVQRATNHLQR CFFRXQAKHLP SCRAR WHLGRHQMHI HHRURKHUH SHOHY 7 KHHK\ SRIHINFCCFDBX@UR)Y DHEDHERQDP RHR
WHLQMHIF HOVIORXUSRWRIR KHIBDVR - XCH DQGOHRD CEMMMG| RUDKKP HGFKDQI HVIQWHXQEHOLQ) EDHLQMIANDM/
$ PMOOUAKOVFRXES QLT HMIQULFDQ® [URP WRVHHXIP DAGLOWWHEE®
( WP DM
3HAOMH
&KDQIHIQ, QMHXV
 QFRP H1 AR
&KOQIHIQ, QMHNE DM/ , QULHN SHYH XQIXGWS
YDIV3RQN
YDIV3RQN
YDIV3RQN
YDIV3RON
YDIV3RQN
YDUY3RQN
YDIV3RQN

YDLV3IRQN
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WP &ROARYDQG3URHEXUH/
D ( YOODMROR ' DFRKHERARY DQG3 RFHXWH/

$VR -XH WHHIGR WHSHIRGFRYHIGE. WVWHBRW Z H LQFOGQ) RAUSKIH ( [ HAYH2 1 LFHUDQG&KIH ) LODGADCR [1LFHU HYDOOAG\WHH | HRYHHY
R WHGALIQDIGRSHDIROR RUAWBRKHFRQMRY DG SIRHEUA DVGHIGHEIQSX® D H R WH( [ FKOQIHS FW 9DHG ROWDAHYDOOMRY RXUP DRI HP HOMQFOGQY
WHEKIH ([ HRARYH2 | LFHUDQG&KIH ) LCDGRDCR | LFHJ FRIFOGHE\WDARXUGVFBRKUH FRQIRY DQG SURFHEXUAY Z HIHH | HARYH DQG SURVIGHG U-DRTEBI DAXUDGFH\WDA
LQRIP DIRQUTXLHG\R EHAVFRHGLORXUSHIRAF 6( & ILARIVIVUHFRGHS SIRFHWHS \KP P DU HG 005 WERMG Z MM QWHWP HSHIRGASHAL LHGLOWHS( & VIXGVDGIRP V
DOG\WDAKK LQ RIP DINRQLY CFRXP XIWMG DG FRP P XQEDAG\R RXUP DI HP HOMGFOGQ) RXUKIH ([ HRXRYH2 11 LFHUDQG&KIH ) LDQRDCR | LFHJ D/CESURSUDM \R DIBZ
WP HY GHAMRYVUHIDEQ) UHNXUHE QVRRKUH + RZ HYHJ LQHYDODMY \WHAMWFERXUHFRQNRY DG SURFHEKUA P DEDIHP HOAHFRIQ] HOWDAID  FROARY DG SURFHEUWY R
P DWUKRZ. Z HOGHLI QHG DG RSHDME FOQ SIRVIGHR® UDRIEGIDAKIDGFHR CAKUHNG) WHGMUHG FRONROREVIRRYHY DG P DI HP HAGHRHADUD Z D/BIXLHG\R OSSO
WGP HOAQHYDODM WHFRIMEHH IWHIMRQKLS R \XFK SRIMEGIFROURY DG SURFHEUY

E &KDQIH/LQ, QMO0 ROARY2 YHU) LODQADCE HSRUMY

0 DIIHP HQMDYQRAGHRIVHG DR FKDQIHIQRXULQMCDCFROURCRYHUI LGDCFDOUH SR W) \WDNRFPXUHE GAUQ) \WH TXOWUHIGG- XCH \WDDVP DMIDD
DI HAMG RUVUDRIED QNHD R P DAUIDED O HAAVRXULQMDCFRURCRYHU! QDA DO-ER WG
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3$57,, 27+(5,1)250 $7,21

TKHWPVE ZH 32XV 3 RXU DQGWHE &RPSDQ” WHHWARL HZ 0 RXQELQ) LDGAH&R SR DIRQ DG IWFRQRICDAG\KEMADUH/
MP / HIDBURAHHAQIV

: H RUFRQRICDAG\XEMGDUHY \KH, QYRR HY/$ GYVAUDIGWHS GP LQVADRUDHQRAXUHO® \KEMAARDQ P DMIDOSHYAQ) GIDCERHAQIVD/R -XCH

) URP WP HVRWP H Z HRURKUFRQIRIEDAG\XEMGDUH/P D EHD SOV \R FHABQ G0 DOSUIRHHAQIVICAGHIEOR \WHGRP DOFRUHR  RUBXMCHWLGFOGQ) \KH
HQ RUAHP HAR RXUUL KWXQEHUFRQAERNZ W RXUSRINRIR FRP SDQHY ;- KIBIWHRXRRP HR \MHVH®I DOBURHHAQIV FOQERAEH SUHARRG Z W FHIBQN Z HAR RV SHRARDV
WHHSURFHHEQIVZ LOKDYHDP DMUDCH [ HAMSRQRXUBXMCHN | LQDGADIFRQAMRORUUAKXAVR RSHIDARY/

WP $ 50WN) DRRY
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, -RKQ5 . @H &KIH ([ HAYH2 I1LIFHUR 1 HZ 0 RXQELQ) LCDFHERSRIDIRY AHW \WDW

, KOYHUMEZ HEWMLYA XDUM® 5 HERWR) RP 4 R 1 HZ 0 RXQEQ) LDIFH&RSRDIRY

YDHGROP\ NORZ BGEIH WY UERWER/QRVRQEIQDD  XQUKHWERP HVWR DP DAMUDD CRARURP VR \WEAMDP DAMUDO CRAGHAHADY \R P DNHWHWEMP HONVP DEH 1Q
QIKWR WHRLRXP WIFHY XQEHUZ KUK \WAK WEARP HQIVZ HIHP DEH QRAP VBDAQY Z W UASHAARWHSHIRGFRYHIGE, \MVWHBRW

YOHEROP\ NJRZ GGIH \WHI LQDGADOWBAP HONV DOGRKHUI LDGALDOQ RIP DARQLGFOGHGLQWLY USRI OO SUAHNQDTP DMIDOUASHRVKHI LCDGADCAROGURQ
UAXOVR RSHDIRQ/DQGFDK | BZ VR WHU QAR DG | RUWHSHIRGY/ SUAHOAG LOVMY U-ERW

7 KHU-D ADQAY RKHUFH WA LQ) R LFHUDQG, DUHUASRQUEGI RUMAIEDKLQ) DGP DQEQQ) GVFRKUHARQURY DG SURFHAWA/ DVGH IGHLQWHE HRXUAMAY( [ FKOQIH
$ PR DVCPHIGG \WH ([ KOQHSFW 5XBV D HDG G H DGLOMODOFRQMRCRYHUILDCADOBERYY DVCHIGHSLO( [ AKDQIHS VB XBY D
| DG G | IRAHUMEQADQGKDH

D G GHE\KAK AVFBRXUH FRQARY DG SURFHEXUY RUFDXAVHEAKAK GVFBRKUH FRQURY DG SURFHEUAAR EHGHLI QHE XQEHURUVKSHYIMRD R HKUHWDA
P DAUDOLQ RP DIRQUADIGY \RWHUHIMADON LGFOGQ) WHUFRQRICDMS\KEMADUHY VP DEHNGRZ QWRXVE. REHYZ MMOWRHHMY SDMFXTU®
GUQ) WHSHIRGLOZ KIFK MY U-ERWYEHQ) SBEDHG

E G QHGE KK LOMDCFRQURCRYHUI QDA DOUERMG . RUFDAVHGE VKK LOMCDCFROURCRYHUI LQDQRDO BRI R EHGHLI GHGXQE-URUNKSHYIMRD R
SURNCHUDRIEG DAXUIFHUI DAEQ) WHUHITEQN R | LCDGRDOHERY DG WHSUHSDUDAROR | LCDQFLOOWEIAP HONI RUH WCDOSXUSRAYLQDFFR EDGFH
Z W IHHDD CFR-BWE CFFRXQIY) SUCASBY

F HYDODAMWHH | HARYHZHWR . WH U MADQAY GMFBRKUH FRQARY DG SURFHEKUAY DG SUAHQME QWKLY U BRIWRXUFRFOMRQY CERAVMHH | HAYHHWR \KH
AVFRXUHFRQURY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE! \WLYU-ERWIDHG ROVKRK HYDODMRD DG

G AVFRHELOWYUHERYIQ  FKOQIHLQWH U MABOAV LOMCECFRQURCRYHU! LODGADOU-SRNM) \WDARFXUHG GAUCY WHUHI REQAV P RANIHFHOWIVADOT XD
\KH U RDOAR/ | RXOW | FDOTXOMULQWHFDHR DR DQQKCOUHERYWKDYWDY/P DALIDED O HRAMS RUVUHDRIE®D ONHD R P DML O HAAKH U ROV
LQMIDOFRQARCRYHUI LCDGADOWSRWY  DOG

7 KHUD MADQAV RKHUFH WA L) R 1 LFHUDQG, KDYHAWFBRHG EDHERQRXUP RWBHFHMYDODMRQR LQMIDCFRONRCRYHUI LQDCADOUSRNG) \RWH U LMADQAY DXQRLY
DOGWHDXGWRP P WHR WHU-ILMADQAVERDGR GUHRARLY RUSHIRQVSHIRIP Q) WHHDYDBQWXQRNRY/

D DDV QU LFDQAGH LAHGAHYDQGP DM, HINGHAHVIQWHGHI QRURSHIMROR LOMIDCFRURCRYHUI LADGADOERNGY) Z KIFK DHUDRIED ONHD R
DGYHYHD O HAVMKH U DAV CELOW R BFRE SURFHW \XP P 0] HOQG WERWIDGRDOQ RIP DIRQ DG

E D0 1UXG Z KHAHJRUGRAP DALIDO\WDAQYRYH/P DRI HP HOARURMHUHP SBR HHY/Z KR KDYH DML QU LFDQAMRBHLQVKH U BV LOM QDOFRQURCRYHUI LDGADD
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AVFRXUHFRQURY DG SURHBUY DVR \WHHIGR \WHSHIRGFRYHIGE! \WLYU-ERWIDHG ROVKRK HYDODMRD DG
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